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B, SRl LA TR s IR DU AR 7 M A2 73 X SEBR 2L 9 B35 4000 270 WS 127 TE A 5 VR s i, RV 48 35¢
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Bi, FLBEK 0.02%. SHFEMFHE, MEMEER 60.67 TAH, R FH 0.1%; PERIFRER 7.69 T AW, FEEK 1.2%;
BRI TR 1643.10 T2, [FEHIEK 0.1%. M6~ 8.5 Jill, [FLLIG™= 0.9%; Jkh™& 318.7 Jiml, [RILLIG™ 5.5%; #&/H
PRI 20.0 TN, [RIEGIEE 2.9%; AU PERE 30.2 Ji, [FIEHERE 5.3%. BAOWOE T, 4. . 2R, BRZSEEE 593.1 JiNE, [
WK 3.5%.

TAvAF=J L, BIFEEAE 137 FARLL EFEIX, P 10 RERAEFHEATFRX . 9 KEREEHHEARF I K
X\ 5 FEFRRLGARBIX . 78 FEFITRIXA 35 FERTIEFX, HRTESHE. e, BT EE. EVELS. B 1Y
1, ARSI TR PR 2025 47, WIF & R DL TV e M LE 3 6.2%. oo, [RE I IEIK 6.6%, (R
PAE TR LEE Y 64.5%. i RGEAVE A 11.2%, SR E T ESR 14.2%. B&H1E VI IEHEK 8.6%, &
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R 7T, 2025 4F, IR AR AR ENIEINME 6211.3 {476, MK 53%; sk, i MuBolgngE 2662.0 14
TG, [ 3.1%; A MEYOVIEINE 1354.0 1270, K 4.3%; SROIIEINME 2581.6 1276, MK 2.4%; 55l
BME 2842.4 {270, K 0.7%: 1584860 BAFFAE BRERIRS AN 1638.8 1270, [RILLIEHK 5.4%; FLGTHAIRE 55 MRk 55l 4
BME 2332.3 1276, FILIEK 9.0%. AERBLL FRRS Az R LK 5.2%, FEAHIR LK 5.1%. 2025 45, WA
R IE IR AN B 81634.5 AR, FIHIEK 10.5%;: R AR NS 240.7 /T AR, FIHLIEK 19.1%. 2025 45, WIFEE A5
TR Aok 11576.3 4470, FILIK 9.0%. Hr, ERBEESIEN 11476.0 1270, K 8.9%: ANREHFLILE 141 10%0, K
25.5%.
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2023—2025 4F, WA EE R NSRS A G K-3.1%. 2.8%M-11.7%. H, 2025 FRIEHEHE T 10.0%.
ARG, EGHRE TR 15.8%, FFEGHE T 11.0%. 8T E, RAERTETE 8.7%, LA E T 22.5%, %
IR B T % 18.8%, B AR LT R I 10.4%, DA% 5t NI 11.5%. 2 XIEE, KHRER X R 13.9%, HFEH
XHTETFE 7.5%, RUHPEHBIX 58 T 0% 16.1%, TREEHIH X B3 T 6.6%.
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2023—2025 4, WA L B an FHE LGN AN 20203.3 1470 20463.9 12701 21204.6 1275, TR ELIEH 535 6.1%. 5.4%
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SIHTE, W EER 183485 1470, FIHLKGK 3.7%; BRI 2856.1 1470, FIEIEK 3.4%. 70 XIEE, KHREX e
T 2 L 8215.9 14TT, [RIEEHEAC 4.2%; I I DX AL 2 9 i B A 4279.3 27T, [FIEEIEIC 4.7%; RITE b IX 4200 2
i SN 4029.2 4470, RIEEHI K 1.2%; I 2T X AL 200 2l it 228 VA 5342.1 1278,  [AIECHEIC 4.4%. 2025 4%, WIFEERA
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A EL S 6.0%; 2T X 40 8 RSB W] SR ON 37110 6, RIS 5.0%. BE3T B AedtE RSB 18193 Jt, L
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Mo, 2025 4, R HH 3207.6 1250, AL TFEE 4.1%; #E10 2206.5 12756, FE T 3.6%. 205 FRE, — A S H D 25157
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FOEFOTH, 2022—2024 K, WIFGE SR A SN T & BHER RN 7.0 TALTG. 7.8 Jife 7o/ 8.2 JifLot, [FLLS
B 11.5%. 10.7%H01 6.0%. 2024 45, WIFGH 4L A R MARKIG N 4576.8 1270, Hori, FP 13k 4838.4 1270, AE4Rbf
M AEFIE N 70.7 4278, WBUHEAERRIG N 73.5 4470, WLOCHAAEZRIED 93.8 1270, AR8RAT L4 B LA A7 K% /> 300.4 1476, 2022—
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PRI, MR GBI A A RBURN T 2025 A BUN EBEOLIR S ), 2025 48, 1 & N REUF FFEALIER BURF
FEVCHERENLE], SRR P LI B R R R O, T B S GRS R AR . BRI SEREEREA IR BUT R B 23 4%
i, RRRRERANE GO SYE T AP 2B, ARSI YRR NIRRT 162 4, 21 1 B 1 XPSFe LR
BUNEBORTEHIX, R R IR ER” B 14 ANTIML 32 AN B RESUR . A IR IR B RS, AR A PIE TP UL
i, BIUEIR 10 N E G QUEATBHVE R L, PPEAT ARG 2000 5%, AL “3+N” ATECF UKL RN LS. B RRECT IR
e, MR ETEHERTERE R E — &, SES “HRALR” © BRI ERRET 6 BEE, B A BUT
AL SRR, THR “(E TSI 7 — T 6, SmRTHER T, BReKT

PCFEIT IO T, SR, 1R 4 A A TR A S, SR AR 240 vt o A R (IR R LR g, HEREVR R ISR, 7 KK T PTG
HEREF R AMAET T EREFANLSHA . EEAEA &K RE ARG, FFEE s8R R It i 71 SR ROlim A
ANBUGHE &, MES . TR 589 AR R, @REAEH. FRL, TETna b EMUE EAEL . e
“ =R VT SR, HES P X O T S B AR R R i D TR SO AR SR AR, TR AT
PREIHLAEI AN {4, PREERRASLRE “ 4 —#%7, RDy REEAITS, mbsER A R Sl X AR SRE A 1REITX.
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IO 6 AEiE 2w, e G B SR XS S5, IRIZANSE AL T, B H 51 BEU RS S Al HEBDEE PR A AL
AT AL T TBCHT A% S o

VoA S5 A BT, AR IR A N BB 5% Tt — AP UR AL TR B B O R St L), TR P IR R S M e T B
PRURIC B AR S SR TS NI PR 2 AN Sy U BOXURS: (R AR ZER, Insm P Se %« 180 s KB AR 35 0 0 fRbee, (AL BRURIC L
PETHABBUR B S R0RE, METURAT . SR TR L5, Insm Ui . HESh I BT Rpal A fig, R TR AY . SR U B 2
AR

WU 55 55 B T7 T, WP A BRI R it , AN 58 3t A DG o 7E Gl — D TS BURF 1 8 95 150 H e SR S I 0 BUR 5 %
KRBT (HBUMR (2022) 26 5. (B R FIECSIBI 4TI “ RSO M THEEY GHBURE (2023) 27 5O
LSO b, 2025 ARWIRE A I BUT IE ZOR HS BUM PR B 00 H SR fr 440« AN —H7 SISk E . AAmE, b
AR RRFLL “EIH” ok “E6% 7, B BUFER I E LR — AT R SRIEVEAY, ERIH — @0 R R R H 1%, X
5 PRI ASL v M X — R P P S0, 2026 AR R A8 BURE AR RS PRI PR BT v XSS M X ERORF 4 300 H L 400 BOF A% HE R,
Mk EX T T R4S TR H AT AR S B 6 55 AR EAT B 8, RS T 2025 FE4 8 B4 R L0 H i 800 4~ HUVHIRATIE AL
S BUEER 1000 35 R

B, MEEH

2023—2025 5, WIFEEMBUAES TR, —BANTREN BT b B, XA MBI R € k2] T EERNRESE
e R, —BARTEBAGTHIEEK, WARERE TR WIRERFERERIERN EZA BN, KBRT bRt e E
XFIER: BUFHEESERN BB TR, EEMT5 TR R T RRIVEE—ENHEE.

T B

HarspEsSzA7R g, &, . B 8/2 APATBURS), mTFEZFSUAT “—RBUF—HBHE”, ML, o E I E ST FL R0
BUARH . (TRELIEY R4 T A Je Rt 5 W B SCYE R, 18 2 S48 DA B R BUIS S Y Bl ] 8 BORF IR, 55 A 48 BURFAR AU 200
BURE, EEE, HEMBIE., IWVE. BRI, B, REWE. GiSEHE M, e B E X BRI
— s, WO BUFATEE R, MBS B H R A ) o .

Hh L S R A RN R4

rP R 559 R 2 USRI 43 A 1994 42 5247 10 43 B ) A A FRAACH ARG, A\ TS B AN A BT A5 R e 5 3 75 4% 60%: 40% 1)
Lefil 4y =, 8 ol e BEE B Je S5 37 42 50%:  50% 1 LR 4 5.

R B

EFR, WA B EREPRBOESA, BARSEP RS RE, BRAS h BUR R TR ST R, 2023 —2025 4F, WiFEE
— A LT S E AN A 5073.6 12T 4953.4 4270 H1 49423 1278,  ERANIRAFIEIR K, SR A 42 a0
VAL AL i E P

77 W B S 1R 5

2023—2025 4F, WA MEURABS N, FHEE T 2.16%. Hrd, —SALTERA ST S35 65.6%. 64.1%F
64.6%, XHib A BN Fa e AT 3 T BB ARBE AR

BRI 2« WIFE A W BURONR G DL (AL {278)

=) 2023 4 2024 4% 2025 48
— AT it 12477.4 11474.4 11776.4
BUR RSN STt 6147.8 6186.2 6053.8
HA BALERAN LT 407.8 253.0 389.7
BN ETT 19033.0 17913.6 18219.9
FRRUE: IR 2023 —2024 FERGE (5. WIFEE 2025 SEFHETHATR LS 2026 TSRS

ERTRRE | 7

I~



(1D — AW H L

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2023—2025 4, JHREE —MAFLTEIN S TR, EHEE % 2.85%. WEE — A JETE S S TE b L ZorhBhk
AN E R, NS — ORI H AL N AT R SN 4 3 — M A FE TN A 28— KR IR

K3« Wiy

BiH
Bl
Horp: ERL
E e
oNGE
SRS L BB
B
TG E R
Bl
Hep: LU
B R O
HA W (B AR
HA AR
—RARTEBAN AT
g
BES PN
B TG AE R T
LN
DI RN
HITTBUR — BB EEN
—RAITEMN B

PORIRIE: WrE 4 2023

2024 FEIRET (FEGE).

2023 4¢
2208.5
824.2

225.9

149.7
254.4
266.0
1152.0
260.4
118.9
417.9
354.8
3360.5
5073.6
686.6
270.8

1199.5

1886.4

12477.4

IR 2025 FIEMATRE IS 2026 FTFHLSR

PRSI ST EER AR CRAL: 270D

2024 5

2025 4¢
21431 2037.5
767.8 739.6
236.5 228.2
87.9 100.2
140.4 137.1
182.9 152.8
273.9 200.7
1306.2 1470.1
240.5 234.6
114.2 116.5
523.4 635.1
341.3 224.9
3449.3 3507.6
4953.4 4942.3
925.4 732.5
246.9 198.5
835.9 862.0

30.1

1033.4 1533.5
11474.4 11776.4

2023—2025 4, WIFGE RS LGANIINFFEE R RE, 5 — B AT S LEE AR FFAE 40.0% UL E, Xb— e A LT

BN SR T304

2023 —2025 4, WIFE — A LTSRN G IR, FEEIK 2.2%. HIF & — R AT &1 DB 3,
2023 —2025 ERLIN 23514 2208.5 4276 2143.1 {27081 2037.5 1276, T — A FETRE RN AT ELE 4 5N 65.7%. 62.1%
A 58.1%, — AT WSS Nl AR RE , WIRE A BN 2k B G E BN . 2023 —2025 4F, IR & JERIK
N 377 — A TR A I ELE S 50N 34.3%. 37.9%A1 41.9%, AEBMA AL . BRI CGE) AR FU Al

HAnAEBA N E .

2023—2025 5, WIFGHE — MG IS TR, 2059 1886.4 127G 1033.4 /270K 1533.5 127G, — ARSI — A LT

FN BT R E ZAA T

2023—2025 4F, WM E —RALHE ST AR TR, 207008 9581.1 1476 9536.3 {40 9531.1 147G, [, Wi 4 WL
E 45BN 35.1% 36.2%F01 36.8%. HEF| LMt MFEUF— RS EAT . 458 TELHER K, WEE—BA
LR S R SN B ST

B 4« WA —Mea PR SO B R ER S L (AL 270)

TH
S P
—RE A SRS
#yH

2023 4F
812.1

1579.4

2024 4¢

2025 4
795.9 802.4
1601.4 1662.3
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th o PRIR AL

LA f

RIS

A I

WL HIX

FE R
—RAFTEZ HAT
L fif S
5 BURF— MR 55 1B A 3
FAbFHH
L
—fRAFECTHE S BT

T AR E S N TSR E P R S A R e AT B
FORBRIE: W14 2023 —2024 EHRED (RS, WIHE 2025 FETSLHATE B

1556.2
869.1
1068.2
410.7
1216.9
264.0
9581.1
63.9
1572.9
334.1
925.4

12477.4

L5 2026 TSR

1665.3 1750.5
829.2 869.8
1174.2 1076.5
375.2 300.2
1023.1 919.3
238.2 230.1
9536.3 9531.1
63.9 63.9
745.6 1248.3
396.1 235.3
732.5 697.8
114744 11776.4

2023—2025 4, WrEE —BALTESCH G — A LIRS . #HE . S0k b A T A 88 DU IR S B A it At oy
AN 50.3% 51.3%F1 53.4%, WM HFME— . HLAMNITRE & Frain i RAERIEZ I, 8E . PAME. oAk,

MRS I 2 4 XS B A AU 2 e fR B

(2) BOFHEETFEWCRER

EURFEBE SN G T 2 90 3 A T SN R FE B3 43, 2023 —2025 SE RS 5IA 6147.8 1470 6186.2 1275 H1 6053.8 127,
FEIEE T 0.77%.

KI5 5 o R A UM I B G URON S FEEER R 0 (BT 420D
iH 2023 4 2025 4E

IgggimﬁmmthA 2283.0 1458.6 1160.8
BURF RS &1t 2621.8 1777.2 1491.3
BUN RS ERANBIRON 51.9 3724 452.0
bEAR 4615 491.9 695.4
N 2116 291.8 79.8
T BUR & T3 55 N 2801.0 3228.7 30335
BURF RSN BTt 6147.8 6186.2 6053.8
PRI IR 2023 —2024 FEPLEE (FEZ) . IR 2025 AEFUHBUTIE IS 2026 4EF5 55

2023—2025 F, & BUFHEIE S IR G538 2621.8 1278 17772 A76H1 1491.3 1276, BURHIE SRS L BN
IR B, 2023 —2025 4F, A L E AU LEBON &5 BURFPEZE SURN SR LEE 20 50N 87.1%. 82.1%F1 77.8%. HT i

RO 52 75 3t T 7 95 BRI % 55 22 7 T K R BU IR, R 3 T3 T

L ihregic

(INE S

T BRI A BUS YR SR —E A

2023—2025 £, Wi F AT BN L IS BB, RBUFTESE SN BT B ZAL R 7)o

B 6 « WHIFE A BURESE & SO AT s L (B fiz: 420D

N
m

E S aE
Ik 2 AL X
HAb3Z

BUR G &
Hb 7 BURF & D51 55 1R A S
P H B

2023 £
1849.1

1446.1
3664.9
1407.5

559.3

2025 £
1250.7 1425.2
1403.8 1293.1
3212.0 3431.2
1869.4 1650.8
3575 320.0
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&GS 516.1 695.4 651.8
B EEES H AT 6147.8 6186.2 6053.8
VORIRUE: WIEA 2023 —2024 FERED (REZE) . IR 2025 R HAT IS 2026 FEHH R %

2023—2025 4F, WIE A BUR MRS S H R0 B 5E AL 6147.8 147G 6186.2 {4 ITH1 6053.8 1470, FHEEIL TR EAR L H . 1
AR ER, 2025 4 A BURFE L S E A 25 4% 651.8 1470, BUMFMEIL & TR AT RE SR, T3k K.

3) HRERALEWMERFRL

[E A B AR B NS R A B B — A e VE . 2023 —2025 4E, 14 [EA B AL E W B 58 407.8 127C.
253.0 {2 7R 389.7 1475 2025 A EA B ARZEWN KRG 1 R/ T B A B AR LS5 — RN I 2 T 8. B E,
R E EA B AR E NN

(4) RKRE

A COTHIR A 2025 FETEHATIE L 2026 FETSLE R RS D, Tt 2026 FE#IFG 4 7Y 3560 147T, H 9tk Bl 4530
{276, —MBiS N 1224 1270, shA U R Y54 164 120, WA 4 655.6 1470, BURFMEEEE& TR 7, 441N 1300
2.6, H I 85 1200, HIFFRIN 3247.3 1270, N4 20 {270, AR 651.8 1470, WK 5304.1 1470, EAHZA
SEEITE, Bt W 250 1278, HdexhBh 1 278, B4R 16.6 1270, W 267.6 12T

75 RmSIRR

2023—2025 £5K, WRABUFHESMEGEEK, HhL2mHEE L HEFERTT, MHRARARFZRE, MRKEZRER. 5
FEHRERFSEIRE R AR B R Bh, BAAGES XA

77 B R 45 £138
2023 —2025 K, B BUF G IR ERSIE K, FIE S5 15.47%., Hf, — 865 50508 44.1%. 39.4%F1 35.9%,

LIRS o BRI
B 7 « WIF A BUN B RAUEN R (AL 470
mE 2023 4E3R 2024 4ER 2025 4ER
5 BUR i 55 RABUE T 18216.6 21246.9 24289.0
Hrp: —RSERH 8042.1 8381.8 8726.3
BIURSRE 10174.5 12865.1 15562.7
FORBRIR: WF 4 2023 —2024 S (HE) . IR 2025 FEHHEPATH IS 2026 FHHHEE

M BEF RS EEME, BE 2025 FK, HEERBEFFRS KRG 2705.8 1470, HMEEBUN RS REETT 11.1%,
NOCHT) BAE (7. X)) REBUFGSS S E . IR A BN 6% L EE DTSR,

2023 —2025 K, BT E KR4 17 BURR 55 IRAUZ 8K . #E 2025 4R, WIRGA BUN %5 IRACN 25916.3 147T,
B AERIE K 7.5%. A 2025 R, R E BUR A 6 TUT IR S R BN 24289.0 1276, FEMRSBRAIA 1627.3 1276, FlR=5(A]
BK.

K% 8 « B BUR S IRAGE LR (Bfr: 1270

T H 2023 R PIVZE:S S 2025 FK
Hh 5 BUR 7 45 IR &1t 18428.3 24097.3 25916.3
Hop, — RS IR 8213.0 8537.0 8917.0
I 55 B 10215.3 15560.3 16999.3
TORERIE: IR 2023—2024 AERED (B, IR 2025 AETUHMATIE LS 2026 ETIH R
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S0 75 B 3 B

2023—2025 5, WEELZEW 5108 11107.8 /256 105523 1Z76H1 10393.2 127G, WIFE & BUR 7 55 &80 & 428 W R L &=
SN 164.0%. 201.3%F1 233.7%. [FIHH, WIESABUN GRS RE1E GDP ML ERS: LT, 7308 36.4%. 39.9%F1 43.9%.

. KREARIS

FHBRMN B EE BUR RSB TEE, WEABFEESEN & THRIBUT RSB\ B rHn A S R Y 1R
o AR B AS e 8 B RS AR o

A HETR

2026 SEH1 G B HUOTBUG B R T UG OLD (BURRIRR “ABIGI0 ) KATHEL 170.00 1278, BIFR 10 4. A B 71,
AL S K, B EEe A S . AMIGIEAER S T BERF BRI 655.

AHETUSIREE H S HF

A5 TN o A BUR VB e B HEAT B . 2025 48, W94 BURFIMEE S YN & T ANBUR PR RS SN B 203000 1491.3 42
JEA 6053.8 1270, WA CRIR A5 H0 03500 9 8.77 (50 35.61 % . 11FS 4 BUR PR GO & T ABUR I3 SN S v x4 0 £t
TF) R B A R AR o

I\, TERER

T XHEI R At WG BURHG BT RIS 51 55 S8R 00 S AT IE RE I O SR & VP4l BRE BHETHE 2026 4HH1 R4 3
TTEUN R E G Ul BERES0N AAA.

YIRS W = A IEBN A T BURF RS SO S th+ B2 BN
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Mt HABEFARSERASFREENRS X

B RS BUR R E SR N =515, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnJH
CREHATHOR, R EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITROE, FonE RS s T BT A
=378

BAE SR SR TP FIE LML S A, 5SS & 2R TIPS SUE AR b, (HAHE
R s A Z P20 BB LK 7T g .

FARSE R BRE IR £,

ER%R F54

AAA RS R SR, SRR RIZ AR, B2 AR

AA BSEMS IO R, RARIGTF B AR K, 24 MR RIE

A BB e R, B R RIZH IR, 2 AR B

BBB RS e, ARG IRk, AR — R

BB B S HE H1B8S, ARG B IR K, B2 R

B BB 45 (R T BOR M RO T BLAF DRI BE, B 2 KRR 2

cce T 145 (R T BB RRT B AR (IR PR, K240 bR A %

cc AT RLIE 5 N

c R 5 %
>
Ky
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IRERIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

T8 T BUT BAZ RS BUE BREA VPR BURNE S0 2R R SRR BURE . BR A TR KL IR R
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

T B 2 GEIRDL ARSI DL AN A P F R AL, BUR A T BERS A I G045 P 25 4 AR O 1Y) B
KT, R 8 W BT L I S8R £ B3 45 I R AT R BTk

B BB R V) L B B PRI S A5 B, WAL R I AR, B LA AL B E
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER PP AR T A4S

AR R 8 T BT AN BE S SR B ER PP BURE, B tH LM IUE « AT S R L0 5E AR Y,
W BEAT AT LA R B TR
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