RERFEWRITERHDERAT R
2026 FIRIFIPRIRE

Tl | RHJE | OEEM | RH

I

H www.lhratings.com

LN

.

Il




EHEE R

BEA (2026) 6742 =

B & 3 15 7 A R 8 PR 5] 38 30 R 5 KON B LR AT IRt R TR
B EEBEEM KGR E R SATIREE 2 AT A, o 2 Er
FERNBLRIBROARLTEERKAEAFEN AAA, %7
“2 ARFEKBAT = RHAR OI"EHFZ N AA", FREEZARE,

A

V&Y ar@rm O\




= FA

L AR RBCE R ERE T RO RN AE A B KR H
ST FIERIER, REZAEFHUG A NFENT . PPYE5I8 AR NI & B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SKPRIR BRI o BR A BEA5 A 78 70 B eh ORAE i H R PR T ARG 1 R
Sov B AIERIREI . S TAE VPR AR S 2 e WAk A0, AR
FEGURME BRI PREE SRR RRFE I PP Ak 55 5 1 A7 £ R PR -

T AR R BRI AR SER M DL RAT I AT IR A F] CBAR AR
“CENTT ) BIEATHE, RAEIERBCRREE A EA R AT (PR fEAK
“HREE D SROBLIIRE 5 R A G K AR LA ML 55 T R O, B 1
S ICT ~ RIS WA RHA IR A 7] (U IR “Bea WA 7D iz al e fit
TARVPIURSS o BTG BEAE 5 R A R R & W 2 18] B B B 3EAT T B
B, EaFENAHE. WS EE . AU N RRE . MSE B AT R A
S, PRI RIVEG 55 IR 32 B LR I 7] 52, B0 S5 ORIE P R
MIPFRER S RE B B A IR R

= AR S R BUR R B s w BCE = U5 MR EARSEE, BREBHE
JEAT T B RSB A LS5, AR 5] BORMI S . HERR PR e B A
TR ORIE . HR A B1E & BORAE AL AL B b L, (HER S BHE A
X b AL H L A lb i WA AR AT DA

PO\ AUERERVER R A AR R 2 R A N G 2] A H A
M MRAEEREAVFR IS, EA RO IFREIRA W e A BRA TS
TREANT VPR R T UUARE . T, 2B SHUEEIACR]

T AR B S PR AS VR AR 5 73 Hr AN A AT #5050 55 28, O HL
AR S B BRE A A ey <™ i RO R L B ARAEE

AN AR AN BER R ATHLR B N Bk W, 1B B35 A AR L
BN N DRV P AR o PP R 45 2R T B AT 953K 9 5T

B AR IR I ARV AN SR IR SR I ER R VR AE R, A5
FIF HAt i BIE SR A AT 6 3l

I\ AR BN BHE T, REFIRAL, 25 ML/ J7 50
Sl HE. . AR AR S AT AR AR B R R S .

T ARATHURR AN N A AR 5 B L2 78 70 Bl i« BRAEIF: R A S

UFES ¢

S

AR ANN\

Y &

~
N




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RERMAERITRISBIRAE]
2026 FEIRIFIERIREG

RIRITERER ERITFRER ARIVELR Bt 8]
IREERN B ERAT It A PR A ) AAA/RRE AAA/FESE S
22 FREER AT AL 01 AA*FESE AA*IFEE
RIS SREFIINY, ARSERM B ARAT I A PR AT (LA RRIFR “REERBIHRAT” ) E R T7k A R b,

FENE S AE 2t SRS R R BRI T 58 5 0. RS RIRTTTH, ARZERFRATEBREMTE, AF
RENLHNEAT RAF. WAEE T, REERBERAT I I NEN SRS o X3 22 5 R R ) 3¢
FEFIE, 2025 DR A A7 BT 55 L fifh & A7 a0l 55 IR ORI HC, (B2 )8 AT B IR SR /2, SRR A
NGEF B EAEARA BT T BB AR B 8 T:, BB i SRt . W55 KRBT, AR5ERR
AT E VTR T 2R AR SE X H B s — e AT ML b WU, A R GEI DR g K, R I8 8™ i &
Tl — % FAT )15 AINB B = B R BN LB TH R TS 78 s SRS MR AR E il & Ak S e AT
Aok UGS R R, 0 AT MR, 2025 4F, SRR SRR I, AR SER AT B e
PO B, BEARRF 7R A2
MERE: T.

HRERSTHRFIAEE: VRN EME SR, 28 MR, REERRERAT IR BURT B BRI SR
FIREMER, EIBURSCRFAIER L 1412

R KK, RERFBATRE T KA ITE NSRS, RBEARSETS . SRR, W5 3ed If
Bk B8Ts S Ui, ARSENONANA R G, R SRR R, 7 ORI DX E A ST AT RE Xt
HAE R SRS A B R AN FIRENR, R I 75 R AR SER R ARAT R SR B A AT 22 3 5 L

TSI BOPR LRSI R R AEH

T RETI BPP T RSB R R . XIS AR BB, AT se4r el S BUiz A B2 T i 95K
DUHLE AL, W A BRI N R T KA A LA

%

SRR, AR R R, 6T LR G M E R A, (7 P (e 2
GG RIF B AL, RIS 4R% -

 RRRRTRAE. RIERERTE BRI R R T RS, 2025 KA BRI R

WL SRR REIT . AR BT O B AN S B LT, B B R T«

B REHTTBUT SRR AT RS R . ME N IR ARAT, ARSER B RATAE SRR A R DR S i At AR e S5 7 T R4 B
PER, M ERbiR R B ECONE R AL, BENEIRAT I 7 BUR B3 SCRF

xiE
B ERECREEIE—E MTES . REERRRATE G B AR S X B ST I — e AT LR KUK, (R 2025 SEA R
SO R, EOEH BRI —E TAT .

B FEREBAATESNEL . 2R BT EBORSERIR L, 2025 SEARSERFIHRAT BAIRE JIFFEE T IE, Rk
B BT S 2 K AT R DX R e 4 H A, B SEBLECR RFER IS, /R REARRE AT 2231 UL -

RETFRIRE | I

Y BCEa A |

I/



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FRFRIERRITFRG A, HE, IOREER

PEE e EARATE HIFOE V4.0.202208

PREEAE  EARAT S VPO (3743 3)  V4.0.202208
TR TSR RRER PEHER
T TN X 3R
ZEREE
A7 b XU
AT
28 R B
KKK
H &35 4
N2 ay-2
A B B KT
AT
P24 RE B
ok 55 IR F1
evilkia
mahtk
BT
MR E: -
MBE %%
MR RFIER IR 2 BUN SR
PPREE R

AMEAE PRI S BT .
SRRV T

PR

P A P RPN R, N DN DD

TPRRRE UL . VPR QR AERE 2 LI & B3 SR HT I PP LB AR S A

FEVSHIE

W OB 2023 ER 2024 ££R
PR (L0 7088.54 7459.04
B &R (1270 574.89 624.66
ARERE (%) 1.23 1.84
REBHEE (%) 308.30 207.72
DA TE (%) 3.81 3.82
WEHTELLH] (%) 82.24 88.82
BRI GLEB (%) 44.66 46.01
JI B BRI S (%) 8.11 8.37
BAFEE (%) 15.85 16.54
—RHATEE (%) 13.65 14.37
Bl —RERRLEE (%) 13.62 14.34
o H 2023 4E 2024 4E
IR (28 133.08 123.32
PRAERTRNE S (270 84.92 75.84
HRNE (27 53.46 48.61
HRIE (%) 1.62 1.30
AL (%) 34.87 37.01
ARz (%) 1.24 1.04
PR BEFEER (%) 0.78 0.67
S IEERE (%) 9.61 8.10
BORIIGR: I DA R RS2 R AT AR s« T o [ ol o 0 A 4 75

g

2025 £ER

7960.16
630.24
1.79
207.68
3.72
98.49
44.70
7.92
15.41
13.33
13.30

2025 £

117.38
71.18
38.77

1.19
36.87
0.92
0.50
6.18

R e it

2025 FARFFERERITRZ IR

Rt
1.67%
P
.16%
B
41.85%

(EEHEIEIEE Y]
49.63%

BLd 224% ' 227%
~ 2. 06%
2.00% - m%/\’z 13%
150% 1.84%
1.79%
1.00% 123%
0.50%
0.00%
20235 F 20245 20255
FELE TR A et T T RRER e i TR L
= VA= N
AERERITEFIER
140 162% 1.80%
120 1.60%
130% . L19%  140%
100
1.20%
w O 1.00%
= 60 0.80%
0.60%
40
0.40%
28 0.20%
0 0.00%
20235 20245 20255
— VA (70T AR 2 AHIE (%)

IREFIFRIRS | 2

. )2l

l(n
Ny


https://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
https://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

HRERIEZR R 5T

Bk RATHUE A% HAE Rk
e B TE 5 4RI BB A P
REER AT g ¥ il X 4.30% 2032/12/2 -
22 REERTAT R A 01 40.00 1275 30% 032/12/29 B 1 AL
VE: LIRS B S VP ELAR VRIS A AL T AR A i
FERIRIR . Ie 4 U8 {5 e
TR A sE
RAFELER | THRELR LR ST A
~ M ARAT (5 F VR 592 (V4.0.202208)
/\g 34 :2 7t it e 5P . et S " IR
2AFRRBIBART pnomse AAARE 20250725 | WhkEk B LB ERGALESEE GIA%) | WiEeX
_(V4.0.202208)
- N DV ARAT(E VPR 575 (V4.0.202208)
FERTAT R A ary . PN T — . .
22 Emﬁﬁg NN AAATEE 20221215 | WEKER WEEE | R EAGAEERE (T BIEA X
(V4.0.202208)
e BiR s T O PF AR 45 i 4 B T A
PO I VR s e
TR IN B 2H

WHEAFTAN: BEFEE  xuejl@lhratings.com

B HRR: Wikik xicbs@lhratings.com 2 caibg@lhratings.com

AwEHR%E: lianhe@lhratings.com  Whk: www.lhratings.com
Hi%: 010-85679696 £H: 010-85679228

Hohk: ACECATEIRE X2 E 12K 2 SR E AR K E 17 (100022)

IREFIFRIRS | 3

M S3))

\

‘u
o


http://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A014146-P68749-2023-GZ2025.pdf
http://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A014146-P58999-2021.pdf
mailto:xuejl@lhratings.com
mailto:xiebs@lhratings.com
mailto:caibq@lhratings.com

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

—. IREFTRIFE

MRAEA RIFIER, SRBA REIE R AR AR (BURRER “BRE5HE") KT RZERN AT RA AR AR (BUTRE
PR CASERTTEAT ™) S AR AT B ER BRI 2 HEBEAT A URER BR P -

—\ EERER

RERTRATE R AR ZE ARG S BB SRl b BRI TRk, T 2009 4F 58 st il el , NP4 . 2021 £ 9 H, %R
2R BT DL 7.92 BE TSI AR AE B IEREE A O T AT R E 11.48 1078 H %, FLEEEE S 90.93 12370, KA % 68.89 1270,
BB, REEREERATIRAT S . #ZE 2025 4K, RIEERFEEITIRALE 68.89 1470, AT RN A LRI HILEE 1.

P 1+ 2005 4K A TR B L

PS5 AR 2 FR R LB
1 T gL (IRELA) A RA A 16.67%
2 IR R AR AR 3.55%
3 R 56 T e AR A R A ] 2.12%
4 HRSE T R TR A IR A 5 1.45%
5 AREEMTHFIL I A TR A A 1.07%
it 24.86%
Tee A A GBS B AT IR A R B AR, RIUE IAER, R
GORLRI: 062V (5 A0 2R S P ARAT 41 B 4

KREERBHRATEEH: WWaJIiH: RITW5%S . UKIEERAENTE, SHCETIHEE TR A E N, EfEETH
DUAH S T TR SO B vl IR T ) o ZRSER BTARAT TR TR EBE A BB AT Mo S5hn i R 0 AR AT b o

A 2025 R, REERFERITIVEL — 0 WM 39 K (GRS 4 T 0320 194 . B4R 181 &K . 2024
T, RSEAR P ARAT UL & I M A 48 2R B A AR AT I B PR A W R AR 22 K I R B AT BUARAT I A IR A =1, BN 1S R A AELARAT
BB BRLA T AR ZE K IR BAHERAT R A TR AT T 2024 4F 9 HERALMREL, iR 5 AR SR AR T R 4k, # & 2025 K,
REER AT IF R E N BIE TR N B ARAT IR A R AT TR A B ARAT IR B IR A T . =Y R B SR T
R A PR 2 F RIS )\ S5 2R B AR AT B A PR A 7 o

REERFEEAT M L T ARE REETARIRETE ISR R B 2 5 iR FEE.

= REMARZERESERER

BEAMEHEH, REERFERIT RIS BAE PRI B 2. 2025 SRR, ARSERFEHATIE G R H AT K A A
TR R A, I S BT T HF A .

B 2 « REAR S HE H BE RS TR 226 L

RIFEFR RATEH oo EEH HARR
22 FREER AT ZRHEAL 01 40.00 2022/12/29 5+5 4F
VORLRIE: WA S IR A TF(5 B R

0. BRI F BRI 4

2026 HF£—FHE, ZOWBR N L RAH TAES U, iRt JREUERL, RIFAT BBUR AN BB A ,
IR IS SIANES PSR T 05 BN RRPIB R, SO IR B E 3T #EEEMIR, BUSGUR AT R R EME . T MBORES:
CEFEERY” FER, 1 15 HHERAMERER . FISBUL Y A\ . BORREAE i KA, FE S RN R S R
REVRAL T en ity o

IREFIFRIRS | 4

e\ , ‘.u/3)



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

2026 FAE AT MRITTRZAE, RIS SR A BRI AT LUK [ P9 25 # TR BE P 5 2 L ), R
WERFRa ORI SRRy, HESHATTSEBUB BT R . BACRE, —FEATRI A REE KM, TR SGE” MR
L%, HFRME LI B OESRERS “Hl 0”7 BN IR T R ER K, [ 58 PR AR SR AR s T SEBL A
FRIE, TH PHEE RN, “BORFTE” FEVME. FHITE, — ARG ER D, S AR Rh T oy £,
FWALAT AR BHR AN EAT, 44 L GDP MK [l T+ 7 e sh TH T . AR s A g, “ BRI 557 T @ttt e . A7 5
PR AR E, RIS T ERAERARS, sl TR SRS PR AE S 22 A

JRHRSE, 4 ABURRESWEE “BIE N7, B “Rrefath i ir iR IE Bt P ULE 7, BORE.O EEAR. MEUn
PRV HOIFHES SO ) “ PR T N7 BB, SR ARFFE AR I R RE R, k. W RERL SR RIS N
SR B R BGA SR R T . AR LB IB AT Tl A e KA B v 2R b SR SR RE VR A% AT KU IEAE B 20 £
T M EERAT RIS . R 5 AR ETPRE SR IR, AT REAE AT A M LR B, AT, “BERRTT IS R R M RAR
AHFe, G TR B B R, R IR R B MR, TSR T TR R I E 85 SO R A YRR
R, RO A AR K AR T

SERIRE AT S BRI v IR0 (5 WSS 2= 4 (2026 4 3 J1)).

B AT R XEEME 54

Tl

2025 4F, FMPEAT B RD IR SEMRF S, R OTRE R TR S R B A M RS A PR R, ARE R R O R
Ty B DRI R R AR BOR U, SRR S SR R SR B . B 2025 AR, FRIE L ERAT B A 414.8 TIAL T,
I 9.0%, S FERFA 1.8 ME AL A EAG KBTSy sk L, AT =t — B Sim et . %70
BT, 2025 4, FOARAT B B BUTS DR BOR SCRF N R IF SR8, SN R4 Feib B, A7l B Bt
FEREREEPR, (HREIERAREE . 55500 AL T DL S X NRAT B AT IR 00, 2025 KA RGY
HEN 1.50%, B EFRFEY G R, mlARATN A EFIERFLIE S, MEARIRERE K, B ER
TEFCE A A T AR ARR 5 40 1) P ARAL, WRBIMECRIF G BIRM . AT, RVARAT i B ZEMRIUR, A 5FE LI
K, BAERDLIMEERS, 2025 FIFEEN 1.42%. BARFTENETTH, BARLTBEAR 7 LR bn NMERE), (AT T
HER, WAREUbRRR, EAKATRIEM B 5 5 AR S ) B 008, 59585 R/ NRAT VT e T8 A e g, 2025 KRB AT
RN 15.46%. Ak, BEEEMEGRHEE TR, ST KBORE I WAL BORTE SR T BWER T, AT R ORI A {2
WK, RS RS ERGRA NMT. BEMR. FEXAKMR RSN SHETT, T RAEERE R, RS Liks
GRRE 5 AR RE S it — DR, BAh, FBEBRATWEER G SRA R R EEME, WE 57 BUR KRR SR R0 25
Fi, SPEARNRAERGE R IRL . 45 EFTR, BE TS AN M ARAT AT L B A5 FH XU J BN AR . SERERSAT L 0 T L_(2026 4
RV ERAT ATV 3T Do

A RV ARATIE R [E 4 B LA 4 R TR ORI B ) IUE ST B IR Bk AT MRS £ IR G — A B (R =R G B R e i
R R EEAER, R A A SRV TE E A T TR ZE R, AR ST R RR R D K . % 2025 40K, ARk
AT DAETE 60.90 54270, B EFERIGK 5.17%, HEATIERPAR 12.70%, = BEITIE, 2025 4, RANEIRITE
BEGE P AR 2 KA BTt , (HIX BN AR, BAESCIR PR RIS T B 8RAT 3K, {5 F 4% 1147, 2025
RN FDARITA RITERE 2.72%, B EFEK TR 0.08 MEA A, HEEHRR 159.29%, B EEKR EF 2.89 MES A Tk
T, AT i VAR AT A7 3R T T A T AR AT B R AR, b B M R RS, BRI R R S B RAS . B
[, 2025 4, RAEDVARTT 1S 2 0CE 2 1.60%, 1520 IRBERGE . B MBS K DU 387 o B R be o5, A3 1R K-
LA BT, (R8P~ U R 2 DAL . AT, 7R S 22O DLRAS F B TR A AR B i R BN S =T, B
RAT AR R R (178, AR 7o MU AT BEAARTHT I PR B AR 78 S D0 TR, AR B ASAD AR FF 78 2 Ko BN, BRI RS 5
SHUTHNESE, AT SRR R, HBEE T TN SR & 9 SRR AR, AR M ARAT BRI B T #1257
The FEERRATAL A HTRE (2026 4E4 A SBT3 0T

REFREE | S

A WA SSEVE T ST 4


https://www.lhratings.com/file/g2eb0d70130.pdf
https://www.lhratings.com/file/g2a76d48524.pdf
https://www.lhratings.com/file/g2a76d48524.pdf
https://www.lhratings.com/file/g2a76d4a132.pdf

@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

X IR B 53 47

RETEIFHBEN B, SRRETER, BHBEXR RS Sy L5 R R REK S ESmERyaRE,
BRAT i SR LA T I 1 55 5 IR T K

REERERATE N SFY S E LR T RFEHX . RETA T RGN BRI = AMARILET, B4 ME5HI, kT
WA THERZ ), TINS5 E KRB N E 2 . (EBIE R AR AL S, oW KA RBEIMNRRZT, IS,
PRI G, Farsh TRE KRR . SIEEE, B RIRAHEE SRS X B, S8R R AT BUX 5 Bk = A LT
[l RS, A FJPUE T AR A I B RO AT X . G5 K T 5 SR R e A7, FTE AR P B o 0 AR e ik i 3 b R AR IR 5
ERE, WNRZEPATH AR ERBCRYUE S R ESE .. SR T, 2025 EREERIEHME “8+8+4” IR IIAR,
DL N TR RE+SEsbRE” A “ AP PR S +Je i biE 7 A, R SR R BN Bl K INRE I “8+8+4” Bk
PALAR R GRS ORE . AR, ZAUIREE . L THE. FKEMNE, BRI, BrE. R MEG L, BT E R
Fo PSR KRR L BIARL BREIR . AEWIER 2 K T AR N AR RE L R AT KRS R, N — AR Bl
BOVFORTARL, BB 8 R, AokRA A R R R ke Rk, RETHMITIHIX AL RBORMR S, FF85 Sehili@ W ARSE, AWkt
WSS RS, AHRTE E B S 5 KR F 0 a4 71, 2025 48, ZR 58T SeBl X A4 il 12760.20 1276, B2 E4EEK 4.0%.
Horpr, B n{E 36.90 1475, FIHIEK 4.5%; 5 =G IN{E 7165.44 1270, R 4.4%; =7 NME 5557.87 12
TG, [RIHEK 3.5%. 2025 4, REETAE LI — R ALLHR N 891.73 1276, b FERK 3.2%, —MALTE L H 915.59 127,
HK 0.8%.

REETT SR EREAZ, AT SRR K R T IGEF 564 5 RO, B0 2025 45K, REENT SR & AR TR AR
#29664.35 1470, [FIELHIK 3.9%: & BUASH MVTRARE 20036.62 1270, LK 4.0%.

75 IREREAEZTL

(—) BEES5%R

B8 H B ETRAT, RERMGTATGENSSTRLELE, B 2026 4 3 A, RERRFITAERLBFSEIEL]
Zi%, HFEHRRASTERREN. BEAERBEFLPW: REZ 5 WAIRBTRERS], RS,

PREAIIN, ASER AT RPEEITE th AR & - EEH QNS RE BZ RN 2 "B AL LG5, FFRGE A ISR HE AT (5 2
e, AFNABENURNISAT ROV - H 2026 4 3 A, ARSERFERAT AHBOINE S KRR RS, mH iR QST AR,

BABIT 563 PR HII . e A E IR R, By TR, BSTHM. HEHIS A FEIER, M2 2 IR 1 4
HRE, BEAR Y EAR IR R A R e . BeAh, FE H R EHTRAT, ARSEREEATE EBENREOy TG BB R, AH%
RIEBE TRUFEEAL . IWRBEERE, B 2025 4K, BRE#Eh REH (RN AIRAFI, REREEATAFER K
R IH R RIS 10% 00, BEARIALGE A, oA AR B ezl N o B 2025 4FK, ARZER P HRAT o Rt d i
JBeAR BAREL B 5% (B 5%) VLRI B o B S 310 S R S A I V00, ASARAE A BRI BT O I 100, P 0 e VR 46 I £ 0.20 AL,
o B AT 0.30% . KREXAZ 5 5 TH, #REE 2025 R, REERM AT BT — R KRBT BRAS R, KB T 505 R 4>
BRI 1145 R R AR ELE S 5 1.52%. 4.05%H1 11.65%, HIARFBIEEFRE, 43R R N ANZE H A SAS A
HADER .

(Z) BESR

2025 4, RERBHRITES RIEMHEANSRVARSE, STWEESRE, THESHBB. 2025 F, KiERERITRS
B IR R UINRATAR 35, BRAT “DAZ S arbuley DA B, DSy HRR” (A, ORI 55 & JE I I K s i
B 82 TUMEA . RSB BT RS AR R, RS R AT IE M T 35 A R 355 17, 2025 SEARAFES
I R S A AR AR B o

REFREE | 6

NG | et )



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

B 3 « 5T 80

2023 25K 2024 5K 2025 5K
Wikt (%) (%)
Fe QiR ICE S 17.79 1 17.68 1 18.76 1
BT S 17.96 1 18.41 1 18.76 1

GBI Dkl 25 1 ¢ 7 7 L T
7 iR GG

T AFBEHTT A RS %
BRI S BB AR AR ST

N

1]

K 4« 08055 254

&H/ LT
2024 £R

EEH (%)
2024 SER

B EGRMRKE (%)

2023 £ER 2024 FEK | 2025 K

2025 K | 2023 K 2025 sER

AT 1867.35 1966.52 2052.03 3833 37.79 3771 5.31 435
TSR 2909.24 3144.60 3276.21 59.73 60.45 60.20 8.09 4.19
HAbAFR 9436 91.37 113.87 1.94 1.76 2.09 3.17 24.63
&it 4870.95 5202.48 5442.12 100.00 100.00 100.00 6.81 4.61
NTIEER R AR 2316.79 2528.24 2825.04 65.25 66.35 69.07 9.13 11.74
o WIS AR TR E 351.91 344.44 425.66 9.91 9.04 10.41 212 23.58
AN 1233.95 128221 1265.27 34.75 33.65 30.93 3.91 -1.32
&3t 3550.73 3810.45 4090.31 100.00 100.00 100.00 7.31 7.34
TE: HABAE SR & BT AR (R UE 4 S0 R WK AR B DS 5 o 1K
VORISR : I VA AR 45 S AR T W LA L AR R A e )
’ . >
K% 5-1« fFR45H) F% 5-2 « TEEKEEH
70.00% '
80.00% =
60.00% — - 70.00% 65.25% 66.35% 69.07%
_ 59.73% 60.45% 60.20%
50.00% 60.00%
38.33% 37.79% 37.71%
40.00% 50.00%
30.00% 40.00%
30 00% — - —_.
20.00% 34T5% SRUEHD 30.93%
20.00%
10.00% 10.00%
0.00% 0.00%
202355 202455 202585 20235k 20245k 20255k
ATt —— T A B — R
VORISR I A e (MR AR S AR P BRAT 4 A 7 3 VORISR T A 8 (3 ARU0E 45 25 K 0 4604 4 B 1 e

AFRITAL S5

2025 4ELIR, FRIEKRIRITFRENAN K P LA RBILHNE, BRI REK RSO SRRE T S B SR,
AT SRR SRR B

2025 4EBIR, AREERFIRATELE CHNARRE. TRAER. WREHET SREPBAIPRN ATREN, R BT
MERE I RRA TR, SRR S, BAETHSSROT IR, AT KR, ATIOE, 2025 FLKRAEE
AR HAT FREEIRAL A 7] RIS QT s SRR B . B UG HEAR 55, Bl A Sk 95 R e s ARSER R ERAT 45 & X3k K
JERRI, BURACAC B AR, R Rt B ECR AR e biE . R s AR BT A EE ATE,  HEST M DO R T S A 7 T
IR RH AR ST S, RIZERFRATHE N — RIBH SR L WURSS 77 5, 0 QU R SR A IR, AT 2 R e 4%
B4l OB ARGk A GRS, (30T LA, RS SAT R A SR A R T

WS T, 2025 4R UORARZEAR RITHRAT FI S8/ il DR AR A2, ARURHERE Nk Rl IR S5 B, JFBCE %k
HIBNE 13T SRR ST BIRG —J7 I, ARSEREHAT RIS AT &« B IERBORAAEE, Frainox i/l Mk

IREFIFRIRS | 7
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

TR ERFPETIHEMRNSCREIE . #5 2025 45K, HREERFHRTE B/ R DR K%1541.66 1476, L4
RIEK: 7.08%, HEEE3.05 T

L0 S RL 55 T, RSERTIARAT EANE F WA GRn, Kah R IS T T T WBOR 5k & ek FrE b (5 BUE,
HEHY “EREINRIY” SGHRFEAF= 5, FRER RS USRS PRI 5I4h, REERBERAT R T AN A W iR ALk 2 Gl b
BETE, RHESCREITREIR OR . THIEBEIR. ERR B SR]. BE 2025 K, RSERFHRATROE VTR 193.58 1270, B EHER
K 18.01%.

CEART OSSR, 2025 SELCK, RIERFARIT RIS SR BN OTIES, BENET RAEBEBUG. KiEm
BNBIFXT “HETHEHAIMN SRR E TR TEDE, RERUHTATHRE. oNERMIEE . X 2 A5 E 4
B, RSk =R SRR HA SR . BE 2025 SER, REERFHATIE AR SERAB AR T 503.12 12 7T.

TERITLS

FREERFRIT RIEH T E A GHEZMNS, 2025 FURBEFFLSMERTHK: ERERFUERFRBIGEM,
2025 AN NEHARE EERF P T

FREERFHATHISE “ BON MR RN EZARAT, RN NSRRI SIeH L7 L 55500 B bR, IS “ TR RSCE” il
“ETTIRE", BERGU. WIME P RRIAA, R R RS A a0 T, 2025 SERIK, ARSERTFIHR
ITOMEA LT, NGIERHY, R A IR NRAT, DR, P A BLAE L B S NHi /2 2 P IRl oK
bb, RBMATETATM, JEREGERIE TR, AARGERTRAT M EMBIE S0t 7NN, 2025 42 DRl & USR5 K3
PAEIEAT BT SR -

RERFRAT DAL S EE AN NLETTH DA GRS R AR 2025 LR, RIEERFIRATREH R
SR, AR S E SR T BUR R B R RETH” BOR, IRERIN MR SR SIS SR ILAL I B A BT e it
PRTHE B Rl o5 7 e 0 S OB FINE, SCRP LR B 5 IRAESGE, WANIFR 5% B K. (32025 FLSk, d1TfERA MG
TRF RIS, DANLER DN RESAT - RITHBEII A Friieds, D ASTHORBEEL LFEARAG PR 8E 2025 FK, KR5ER
FERAT S AN STHCREN 1265.27 1270, Herb (155 #248 BE3K A AT BEBEFCRIS N2 B SR 5 425.76 44.76.360.71 12 7CH1 445.52
fe7e, HAbAE MRS

SFhTE A %

2025 SEDIOR, RERFBATHRAGSIEEFHT, SRR LURRLRENE, BRRRMTRRE.

ZREER B RAT RN B 7= FEONERUENY . PR B S UL SENGRE SRR =, 38 50 T 35 BN 40 ) 75 MV AR AT 2 R B3 P 4R
17 HARE IR RE N SRR R SRS R AE, WE N RS MRS FrieF, diipah N ¥ 40l LR AT o3 A [E) VA7
L [FNE AL RS2 B N .

B T7 I, ARSERFRAT AT N T, 1248 2 0 M 8es H RE SRR B P2 454, A TR B 45 T R 5k, 2025
LR GRINUE G270 B ) BERIRR T . U 2025 R, RERMEBTHRFRENLLEUR 6. E 6 LSy Gir A, A6
TN, RAT N BRI RAE AA K UL By B A Al 5008 eI s BUR 2 #7725 DR A NI $R D8RR 2 083K
BEGRBLAGTRIE SN BB BN HAR R AT SO R L B B . 2025 4R, ZRSER AT S 7 1 B R Rl
N 62.78 4770, LI 28.87 1270, A RMELZHi7-3.46 1270,

PSS T, RERFERAT R R AN, BB ARG MEH L0 R, KR IR TR A0
an, RITFIEWRENL ST RN AR T2 atey, YU I IS, [ E W SR MBI R, bt
TRA RIS A0H, IR 2 UGB . MG A= IR R, ER 20 TR HE 2025 R, REERERITRTHIH
W 7= AR 372,77 4276, Fodh AN NI A7 b 85.83%

B 6« 30T T 451

£ UL HEH (%)

2023 F£K 2024 4ER 2025 R 2023 4R 2024 FFR 2025 4FR

i 2690.40 2828.04 2989.80 88.89 89.76 89.69

REFREE | 8
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Fodr: BUfise & 2142.20 2212.50 1916.35 70.78 70.22 57.49
R i 512.76 568.31 1009.40 16.94 18.04 30.28
AR 14.61 11.62 13.08 0.48 0.37 0.39
A7 5 20.84 35.62 50.97 0.69 1.13 1.53

Xk ae 264.30 250.97 278.50 8.73 7.97 8.35

FEOVBE AL 17.69 15.58 13.46 0.58 0.49 0.40

JBAL B 16.73 18.18 17.73 0.55 0.58 0.53

A 4 vt = 436 6.01 3.78 0.14 0.19 0.11

BT Dyt 0.09 0.07 0.06 0.00 0.00 0.00

TR E 33.18 31.86 30.04 1.10 1.01 0.90

BREREB 3026.75 3150.71 3333.37 100.00 100.00 100.00

e BBERB A 3.77 1.77 2.11 - - -

B ER TR 3022.97 3148.94 3331.26 - - -

BRI IS BB AR A SER B AT B TRl R R

(=) MERM

RERRFHATIRGL T 2025 SFE I 54RE, RESTHINES I CRRIREE SO XF 2025 F&IF M FIREIATHIIFH R T
PRAETCOR B R LD B TR o R SEAR R ARAT IV 95 4R A & I T Rl B A5 HA% BB B A S AR AR RPARAT S BURAT . W 554
P AT EE P

HERE
2025 4F, KERFETREBRREE, FrREme MR EARREE, IR RN Y, R S

.
B2 7« BErEL

- &M (LB HH (%) | seekakE o0

- 2023 EK 2024 45K 20254 R | 20234F3R | 2024 4E5R | 20254FK | 2024 R | 2025 4K
PR 5™ 369.35 363.34 373.41 521 4.87 4.69 -1.63 277
[F b B 7 175.66 168.19 172.13 2.48 225 2.16 -4.26 2.34
DU IR 3425.12 3673.64 3950.67 48.32 4925 49.63 7.26 7.54
Ed7g e 3022.97 3148.94 3331.26 42.65 4222 41.85 4.17 5.79
Fofh Bt~ 95.43 104.93 132.69 1.35 1.41 1.67 9.96 26.45
Brat 7088.54 7459.04 7960.16 100.00 100.00 100.00 5.23 6.72

BEACTE: A (5 AR AR 2R AR A A T 5
(D 5K

2025 LR, RERFHRTEREFERFEE K, FREPZELAFREZHX BRRIE—2TkEh ] AR, @l
MRS EEK, FRESRERE—E T/TE.

TREEAR T ARAT PO AR R KA 34, 2025 AR RTIGTR B ARKIF AN 3950.67 1470 VEAKIRIER T BVARTT, HRIEREHR
ITRBHRSEAR LT, MRATEARBE, JIEXERE, A 2025 AR RTEH X ST S 083 SRS HN L E o 84.25%.
FREERTHRAT IR T BERERIE . MRS M SRR T, @H &P, 2025 4R AR TR LH#H T Lk
B LR BT AT W PR A 0 5 28 Bk S RIS L A 0 19.89% 13.96%. 7.93%. 5.53%F1 4.65%, it itk 51.96%, il
B L, TG — AT A XU o R SEAR P AR AT TE KUK TR AT B N, ORI M = Bk B S RE 0 B, PR Sl SR LA R AR b =
RAE G NI RS ORBE G . R N OGS TF R T H « 802 2025 45K, ZRFERFTHRAT A 7 ST b f = Ml ek
BN 190.22 270, HEEERRBINER 4.65%, AW EARGEH: D MMEBHABTRREUN 42576 1476, (5 GECEAETILLE N
10.41%, ARBIIE 1.45%; 2 @ GEK A5 55 = WA R S0L 5¥K 226.06 1470, (5 HEECEHN 5.53%, A RGERE 1.11%.
IREFIFRRE | 9
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PR T T, A 2025 A, ARSEAR BARAT B — B K P B A TR R KT R B TR B 43 ) 4.16% 1 20.18%,
A B — R NP EAS TR, B KRR R 45 RSk Btk 5000 REEEF RRBAR R S50 % . REERTTIRATH
R ATUR B 2 8 5 BN N A T UGB IR 3, BRI E % 5 38 KA 58 e i A G R g gt i, Bl AR b EE RS, 2025 AF A KAA
W6 B 4R b 25 DR R AE M 8 BRI A

[EORR R T, 2R MEF RS FATER R, A =28 IR M . Tovk i e A AT B [N 52 5 = i 3
FREL B N BN D IR 52, AN AAS R SE OB A5 DR, 2025 4F DASK AR SEAR B ARAT AN R B 361 A D AL 1404 i
B 2025 4K, RIFERFRITARITREN 1.79%, A RGEREBELE DTN NGER IR Z B AR GEHG TR A 2.27%.
NI, FREERFRATREEE NSRRI OV E %, BB RS, HEARIINR A RO IEEL R I, Gaia | F i
o FHEARE . WP B S T BN R B P B HERE . 2025 4F, RIERFHRATILRA RITK 43.49 1270, L4k
I 6.74 1275, RIKIZRY 26.12 470, L 9.34 1470, Hp /b8 Bl REEREEATHRAGALZ S% F R ZNEETRE .
RITRFEHM, JRZT = ARSEAM) 55 AN £ (SO0 G FAruE T T, AR SEAK P BRATTE /3 S0 2545 2% R R AU
R ER A SAE I, FEHATEON™ M 107 25hriE, K 90 K PA_E MBS RIS RS Goit1ams, 2025 SEAE N 90 KLl b
PERR A ROEEK I EL B 95.80%, JEHATEHIAS AL LA ARG AT, MR IHFIJCIE AR SEBERUBRE T F. 2025 FELCK, HRZER
P ERAT DR IR 46 70 i I LRI R B B, HAL T3 R AKF .

EH (%)
2023 5K 2024 5K 2025 EkK 2023 5K 2024 5K 2025 £K
E# 3428.27 3662.00 3930.20 96.55 96.11 96.09
HRIE 79.47 78.68 87.20 2.24 2.06 2.13
" 25.97 30.17 21.42 0.73 0.79 0.52
e 12.02 8.81 11.31 0.34 0.23 0.28
PR 5.01 30.78 40.18 0.14 0.81 0.98
ket 3550.73 3810.45 4090.31 100.00 100.00 100.00
ARSI 43.00 69.77 72.92 1.23 1.84 1.79
I 63.32 90.55 93.30 1.78 2.37 2.27
BEmHEX 308.30 207.72 207.68
Rk & * 3.81 3.82 3.72
8 90 RU LR R 88.07 96.56 95.80

GORIHCI: 56 5 o LT A% 17 4 R o
(2) FME BB BERE™

REERBRATRNLSE = S UBR AR =RER L BER SH=AFNLET TR, AP BR=83 5= s B
IR RS .

FREERTTERAT ML 7877 o BT L 5 L2 4E N R . B 2025 EK, RIERRRAT RN P13 40 172.13 1278, Hh A
IRE SRR PEE 9.94 140, WRETATER: PR R &P 120.45 1270, 855 F B AT R Al &R s 2R 504 4
41.74 078, B 2025 K, REERERIT RN B YN —.

RERMEATIRR R S5 DA L EA I PR Wi RHERE, RERBRITIRTIRT™ R BB G T . HAGAGE
VERIAE Gy MR P . o, ZRSERBHRAT DR BURG T . SRl BRI BB s R HALGAIR TR #6i% T
BRINA Gt WRE T GRS, 2025 GRAR SR AT BB T 4 N BL—, IR BE =1 HAR G A 5
REUN 7.50 1078, HAMBPNBTEL—, NP B = HARGUBI B IR B EARBEAMRIFRE . B 2025 9K, REERFRAT N i
B BR E TR IRE#E & 2.11 1200; W HABBREE R AL B i R E % 35.27 1270, HAPBrB =i ik SR80 33.93 1270, Bk
E, METHER R B =88 7 R, 2R S AR B R AT IRl A 4% X 5 55 7 T 2 KPR R
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(3) R4S

RERBHEITEIRBEREAK, SRR KRR R RN H GRS FIE. AR &SI EE R AR A A
RIMSHET ., BE 2025 K, KEERPRIATEGICERE 145.13 1276, RETEHRIREHIE N 62.97 1270, TFHARE TN
2091 1275, 15 HE&%19.33 127G,

B R

2025 FLIR, REERFBRATES AR LT ZBMAR SHBERFERET, HHHBDBIEK, ASEAMANRE; EETFREE
RS AGRBLLERR, BOARREREE, RIIEERLTBREKT

Kl# 9« fifigity
S8 Yz HE (%) B EGARIRE (%)

2023 4ER 2024 FER 2025 4ER 2023 4ER | 2024 5K | 2025 4K 2024 ER 2025 ££K

ARG 2 1112.35 1146.68 1275.97 17.08 16.78 17.41 3.09 11.28
HIUR 4957.44 5301.72 5550.48 76.11 77.57 75.72 6.94 4.69
Hoft: Al 47K 2909.24 3144.60 3276.21 44.66 46.01 44.70 8.09 4.19
HAb B 443.86 385.99 503.46 6.81 5.65 6.87 -13.04 30.43
pilia=g7a

6513.65 6834.39 7329.92 100.00 100.00 100.00 4.92 7.25

FORLRIR: A BB RS AR 58K AR AT # 1T R 5 e B

HREELR T ARATIRIE B SRS PE TR R 37 % & A B T35 % SR LS TR 1R, 2025 FLISRITIZRN ¥ & A fr
BT, HOMEHH L ELTEHEKT . BE 2025 FK, REERFRITTHMA B LSRG 1275.97 1470, B LERBEK 11.28%:;
Hrp RNV A GR I 26.09 1270, 2 H R 4Bl 7= 2R 801 93.31 1278, NAHGF A0 1149.00 12.7T.

PR AR SR R AR AT AR R SRR . 2025 4R DIk, RSB IRAT RS S RN AU R 38 T AL 25, %
P BT, (5 AT RV, W2 P AR, 8 2025 45K, WA B AR 5 ARSER B ARAT SABIRAAIEN 44.70%, Bt Bt
R AR WAFHONBRRTE, SR IR 2 P K AR 0 58.75%, SENMERK i L RFSRIRTT, AR PEAL
4.

TR AT RF S LI ML B S S B R AT BRI 0, LU 8 T UGB, ISP AP
AT KBTI, R34 BRAT 47 B KT T A2 SRR PR, K INREE B BRI DK, R A T4k
.

K% 10 « dishitkfads

H 2023 £k 2024 4E5K 2025 4EK
A (%) 82.24 88.82 98.49
WENTEE R (%) 215.56 220.11 206.28
e Ra s (%) 148.30 149.42 133.34

BRRE: IS BB AR AR SE R m AT 47 AR i

KEWNRSEF|E
AR RSO B A T A L R b SR 4N R 45 R R FRIRE IR 5 2025 SR AR SRR T ARATHRINE IR LR B, R SRR SRR SEILIE e -
B 11« FAIEN

WE 2023 4¢ 2024 4 2025 48
BN (278 133.08 123.32 117.38
FUEHIN (278D 105.72 91.74 88.27
FER PR (278 7.13 457 3.99
Hemilat (2o 15.02 19.41 28.87
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[ 7 4 “<2\”\

I N



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

A A AL B i 3.28 6.05 -3.46
EMLSCH (2ot 81.24 82.19 79.37

g5 BB (270 46.40 45.64 43.28

15 FU B0 2% R AR B P B R (f2o8) 33.22 34.80 33.86
RERTFNEEE (1270 84.92 75.84 71.18
HRNE (270 53.46 48.61 38.77
WHRIZE (%) 1.62 1.30 1.19
AL (%) 34.87 37.01 36.87
RATB % (%) 1.24 1.04 0.92
P E IR (%) 0.78 0.67 0.50
PRI (%) 9.61 8.10 6.18
BRI 562V (5 R0 AR SR AT o L 7 AR e, PRI R 4R, LM A L T

HE AN ZRZE AR RIARAT 1 ZAURN RIS RSN 2 ZOMAE TR S5 R RSN B o AL BN, AR Sl 20N
AL S MBS DURBAT R GRS 2025 LR, RERFHATER R FHRGEE R NRE, @A Fsos, FE
HNE BT R B 2025 SERSERFARIT AR TP 2.82%, FILL TR 041 NE S ARAGFHRAE 1.63%, [FLL
TR 0.30 N2 sl ARFERFIHRAT AP DL S5 N EZORIE T HRAT Rl 55 AREESRL 55 AIE L 55, 2025 4EDOK BT BRIk 55N
T, TEER M EFWRNFFE T, 2025 5, REZEERRFHATHE ST AT G IRER, 32 2R il T AL B B0 51 IS A 55T IAC s 1
IV

AREER T BRATENL S B 55 S A B3 505 VB BN T o ARSERRIIRAT W 55 S B AR FR 2 I, BRAVE B 3T T
HHAEINHEIE, 2025 SR SERFRAT ORFF B IR THR 1B, XE R 4 — % i s .

52 R ZE R BRI SRR R FUSAE FRE B R THR I EE IR, 2025 4, AREERFARTHFNERLL FRE, SEEAIKPRZET
B, R SRR RS IUE DL o

|4 ¥R

2025 4F, REAFBRTIZEEIFEREN TR RE, AR EKF.

2025 LSRR, RIFELFERAT R E@ELFEB AR TR A 2025 K, RERFRITIIAEENEATT 630.24 1478,
HA szl %A 68.89 1276 RAMECHIE 267.26 1475, 2025 4F, ZRIEERFERT R ERIRKBF] 17.22 1256, STEANEMIER—E
=AU

B S TS5 IRF SRR R, 2025 SR AR SER BARAT MBS IR B 72 R LA R R T 2025 FELOKR, B3 F XS A 25
FERE I AR, A T B INAE IUERIR e T, AR T R T AR AR B L AR BT R B E AT R R R R K

KK 12« BEARTE R

mE 2023 5K 2024 45K 2025 45K

Wl — R AR (278D 551.39 599.31 605.95
— RGBT (LT0) 552.80 600.63 607.26
PR (L7 641.55 691.41 702.08
KU AL = A8 (275D 4048.56 4179.71 4556.43
UG 587 R E (%) 57.11 56.04 57.24
JAA FHRL /B R (%) 8.11 8.37 7.92
BARERE (%) 15.85 16.54 15.41
—REAETRE (%) 13.65 14.37 13.33
BO—HRATLEE (%) 13.62 14.34 13.30
VORI 66 4 V£ R 2R S RV RRLAT 6 T o5 B 4 P Al o B
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. SRS HE

FREEMAL T ARETEE BRI =AMARIGH, & THMSEGEM IR, &1 M5 EHZ RKGAOE B E 2y, 25t
e WTAESR, [ SR NHERE S IS X A, GBI KRR AT B X Sk = A LT IR X 2R S 4 X SR 1 AL
. 2025 4, REEHSEIMLX A SUE 12760.20 /27T, RESI R A LTSN 891.73 (47T, BUMIABISE /1858, SCRFBEIH
[

VERZRZET B UL iR R R NARAT, RSEREHRATAE SR A TR R R . i Mt S abde e S R E AR, £
Hh SRR R BT BON AL, RENE3RT M T BUR B3 B B 3 R

RIFRILRESI TR

BEAMG A, RERRRITCRITH Fﬂfﬁéi/ﬁﬂljﬂﬂ‘]*é&’ﬁzlﬂﬁ#ﬁ/ﬁ 40.00 f2.7t, B4R G A % 165.00 147T.
LA 2025 SRR 55 B AL, ARSER B RAT SR BT BIE B 7™ o 1R A i A 85 B Rt e A7 85 2 A < 10 DR B A 8 L FEI 2% 13

K 13 « FiFrfrBERE O

HiH 2025 48
R RS (127D 205.00
AR R PRI S A S () 7.84
BT # R RIE S A S (D 3.05
{%ﬂ«lﬂ/ﬁ%h#ﬁiﬁ (fE) 0.24
i AR SEAR R R AT L TR HRAT I Rt B AR 5 A

(R 2R S R4 B 8 o 4R %
MR PR, ARZEARIARAT A R OTFCR A BB 57 o5 B OREFAE AT 2K, 87 B IR AR K W] REVEAN R, $eit 517
ZER ARG BOECR, B IR S P AT B . MABTRORTE , AR SEAR T RAT 8 B A7 i B Ak I B AL TR /KT, i A
R E TR . BT, ASSERM BT SO0 BTSN E B2 7 MBI A 38 G 0 A U153 73 ) PR I BE 0 L s BBk 8 *U\ﬁ?mﬂﬁ%ﬁﬁ
RN LE R IRIFBONREE, LREHBEH AT W FLE Rsh S0, HAEN NS AR U A S AR B
WA B L BRI

Ly IRERFRES R

BT RARSERRIHAT B AR W 95 UKL AR SRR B R B RE 055 77 A0 438 e Aty RS DR A5 1 52 4 R AR SE RN R e
HAT IR A IR A 7] EAKIME I SEH0N AAA, 4EFF “22 ZRSERFAT HBAR 017 FHEL0N AAY, PFRIEENTE .
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B 1-1  REREIRITEIHARRARFRIERL (BIE 2025 F£X)

ARG igne il J& AR MR 5 ERAT B A L
1 s (KB AIRA H & ot 16.67%
2 AR ERFERAR W B EEAHEN 3.55%
3 REET RS BRI IR AR P JEEAZEAN 2.12%
4 FRE5E T R 7RI PR 7] SiAY EEHEAN 1.45%
5 AREE IR SL A PR 7] A EEHIEAN 1.07%
6 RGBS A IR A SiAY EEHIEAN 1.01%
7 FREETH AL AR G TR A 7] P EEAHEN 0.84%
8 ReEiERERH R A P JEEAEEAN 0.84%
9 FREET PO SUE TRA 7] P EEAHEN 0.53%
10 REET MO R AT BR A SiAY EEHEAN 0.51%
GORERIR: A VAR AR SE A i ARAT 4 4 it 4 3

RETFRIRE | 14
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B 12 FRERERITHARARME (BE 2025 FX)

ERERR

BEEE

i
#
o

I
i

ISZAS

0 70 S [
A SR .

FORIRUR:  T06 A (5 MR AR SR T AT 4 A
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Bt 2 EBMBZEROTELRN

ARG A HAE I JARAT 3R I0
[EDl 5 7= | AE TR S oA £ RTUAA) 3R T4 H 5% 4+ R B 4 il 1 7=
THRAN T & [El S At 4 AL 7 FBORK 0037 N % 4+ 1 (] ) 45 il % 7+ IRV A B+ RAT A5
T HE 4 Bl B 77+ 58 G A A 0 P+ BB B+ FLAR ST RHR 8+ A B 2 T B A B 45 0 4 s
FRIARAR T AR R IZ R RE KRR g g
PR KRB PO R R — % P DR AR A B AR A < 100%
AT REF RIS R+ F & SRR E AR *100%
AREHE A REHRE R Hx100%
P IRER | THIRIE SRS RB R RE<100%
RAEERR WHPRMESEERPUA RITHRE=<100%
FIZRBURE R —E 5 T 8RR R I B BN A4 5 RN < 100%
RREIAE % &2 (EAF IR RUT 3 HE 5 &)/ AF R R A= 100%
ANPELLBE FRBh M B = AR Bl S5 < 100%
e WA B T F AR e B eIk 55 BT T FIARE 7 42 x100%
WMAIMEBE SRR GRshtE /A K 30 H N B &5 H)x100%
RBIPEICHCER IS &SRR/ MIAL R 4538 F < 100%
RIS =70 2 DRI BN T 5877/ BB 4 HE < 100%
FEHELL PO R BUAT R R A= 100%
JARSE 7= 24 RS I B8 772 AR 00 98 7= A < 100%
BERFER AR WA 25 TR AL 55 77 % 100%
BOTARTEER %00 B A SIS A 7 7= % 100%
B —RFEAR LR %O — FBAIFH S WAL I E 7 %x100%
—RHERARTIER | — G AR S WA B 7% 100%
AT (—RFEAR-— G B A0/ 2 5 (36 A A 8 7= R A< 100%
FRIZE RLEWSON/A B8 =2 S /AR #7160 100%
HEZ GRAT SR BN ARAT &3S S /A fR A B %™
FRASUINEL | Ml 5% Je 8 #3785 IR N < 100%
PR TR 2R PR A AT RSBV GHAT R = SR 5 7= BAT)/2] x100%
SPRITE PRI ERER R/ (GBI B B A)/2] x100%
PRI TR R RGBS AR P S )/2] < 100%

N

BB B

pa)
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