BITRIEE 2026 £ )\ HF R A
AREAFESEHILS
ZERTRIRS

.

i

]

H

I
I‘IIIIIII

nimy




[V VF o 2%

B4 (2026) 5715 =

X & 2 WA R IR 8] 38 1 3 “ 4B m AR EE 2026 F F )\ HA A
R %= XFIERF” BEARLETSE 0 MiTE, s “Bo
22026 FF N\ AR IFIER " T A K~ XFIEHF G
FF R K AAA.

il A=y

V&Y ar@rm O\



= PR

o AR RS TR T VPRIV AR R R Z H
AL IBRR, REARTIR B N0 PEREE I8 R AR M i & 5345
BT ARSAT BANGERIPRON R AR I RTIETERL A, T AR RGO SR
SWRIR SR W o RS B T8 0 B i ORAIE P R PR A T R
v B AR 5 TE PP TARRRE R S AR AR, ARk
FEGORHE BRI PPRINE SRR ORI I VAl 5 5 T 72 SR BRAE -

T AR RERE USSP RAT T BT A, BRIAIR IR
FIUR A TS 5P URIC T PP RBAT R RN, BRETAE. PR R
S1ZATAFEAR T EIERAT WML . B A IERIREER R .

= AR 51 B BOR B R T B = MR AR, A TS
JEAT T B RSRE SCS5, R 5] BRI SEE L ERR PR AN e BEPE AN
FEATORIE. B B & BRAS HA T AU 1 B A= b L, (HERE BAEA
X b AL H B A b W AR AT A 54T

VO« AR FH PR A RAOGE ] T A 657, A RO A 5157 A7 2230
MRIEERERVER S5 L, A RONNIPREIRA W e B, e BRE R
MPPRER T LLFEE. B, &k SHREHBUR .

T AR FrE VR A R AN IR T AN BRAT A $5 58 sl 35 33, JF HL
AR S B R A A oy <™ i RO R L B ARAEE

AN~ AR A BEBURAE LA BN N Tk W, 1B A B A5 ANKHAEAT AL
AN N PR P AR SR ot S PP 2R 45 SR T3 BT 458 2K 9 5T

B AIRERBOBE RS, RAEBHEAL, 2R/ 7
Sl HE. W KA AR S AT AR A R B R R g .

I\ AT A NE AR S 08 St 7e 7 DBk BRI R A

W 2

N\

A

&R

~

ad
)




ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

SRR 14900.00 46.34% 73.04% 2028/03/26 TF AAAt
RGP 5500.00 17.11% 26.96% 2029/09/26 itF NR
AT 20400.00 63.45% 100.00% - - -
Tl 32152.47 - - = - -

TE: VAR NS B RE TR R H A0SR ISR T R R R s 45 5 SR B0 (VPR R S I BORIAS — 8, VRAR A A5 v R AR RS 2. Bk IO B A S T
B 36 WIBRMCERA 3 AWM b, FG TS S HINEC AN I Z AE R L AFTE 225, RIUE ANEMR, R 4NR RRAK TIPL

TR =
BEA RISV R G IR AT (BURRIRR “BEATHE” ) T RN BT
PR FEAL BE 7 A O 7 S e SOR BUR A TSR B, X “HHITRIE 2026 F epeks (o) 316008.81
/IR RV SRES” (B RHAR “A%57 ) SRR BME o o .
R T, JF S R, BRI, RS e oas
AT TG A R, DUTEARL I TR A= TS U RR “ff
%*ﬁlﬁ#” ) E’J%}ﬂ%é&c fERANFE (D 125459
P S SA) R A B It .
KA S SRR TR I AT LRI S ) g5 e O 273
IR REARHR . ARSI EREIER, B TRk IR O 314
RAVR/N, A5 B DT o T VA TR ARSE 55 A 352K 36 BB (e i igiecl et (P2
19 9.39% (RIE[RI 440 32152.47 Jiot) TR 9.39%
A GRE TEE Rt Mg, BAETRIRN e E—  BEESH i 3215247

FE S BL e R, KA BT KA EEFE GREIE) &Ik, Birih
GRS RIE SRR SOAT TG AR B RS . FESRIEAL b, R 56k R34
AP AR AN il AL I SE R 57 S 4 T 78 2 (45 FH S

BN REIR, AR5 RS RIE  E AR R R 5 & 90N
AAAst.

AL G FENR CARRNERLHNCHERSHZE, S5 R
JEAT HAH R ER A o

ZaEE ERER, BRARGIEE “HuTME 2026 ££55) IR BB SCRHES:” T FRAERHESFHIEHSS0 AAAs.

%

B B BUENE . A 5 NI AL 142245 25, B K 125459 PUEERON, B PSRN B K R AR B 3R A D 0.02%,
B PN SR e T A & EE N 0.03%.

B REAREBIGT AT S A SRR SR T 8 R RS SR ARSE 5 LIRS ik 0 A s 6 R VR Sy 2 B P 345 P 4R THAL
Hl, BEORETME—BERT, ALHNMEREEWE N 9.39%, BIEEW4EH 32152.47 /TG, A5 HERHESR K
ATHIRE N 14900.00 J3 7, MACRYIESK $45 ¥ 7=t [ WG O S 24

BB R K RERSERNERESETRRTERRSMERR. A5 EE THEIT Gishth) f&kr, Bl
PERIN B P 277 A — 2 SHIN B P, KA BT RO RN S5 (RshiE) &Ik, BlF R SRR 5 A B S At
T I Py Bl A JRUTS:

bR fml iR = A b B P I B S B AT AR AR S H B P R R A L 2R AR
2 b APIGEREH Rz BEAENE CREZED .

ERIERRE | 1

Y B A |

1=/



M®EEﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B FERS RIS . AT S PR T ST S LR 0 Sl R S5 SR S AT LA, A B TR ST RIS AU B R IR,
AR TP g A R

B ERRFEHIEA RETRCELRFEET . SORRSIN B E SR T, RAEEERAREIEERR, RWELr
FUBHE AR AEBEAN K IS Bty SR A [ AT U o

xiE

B OAREHREEELER AR A RIS E R RS BB, SAEEE DTSR R A, B
I A 1o e < 0 K (BSOS TR A AEAR K AN E M o A 5 NI TR P 9 AN RAS R BB, R BT SR s A 4E AR, AR T B i
/R R B, AN RABURL I [ SOANA RE PR

B AR GREBEINBIRSIE SRS AN R 5 0 B AR ) e g AR RIS (] A2 AR BRI SE P, A2 B R e RiiE 27 4%
FATIE, DR S R 27 AR S A AT BEAT £ — 5 IR B 1 U o

B FHEERNETF RGN . 2025 5, 0 E NSRS A, S5k T BARINA S, A 45F
T REIRNAMERE, ARG & AR S, E LSBT S M- PR 2R T~ RO A5 AR E . JREE 2026 4F, §7K
WHEHE TEEMNE, LU FEREA R A R ST, WU 5 Gt KR T AE 5200 2 557 1t (1 4 14
fEHRI.

TR Bt /]

2026 7 H8 H

TR I H A

WEARA: 5%  limuzi@lhratings.com

WHEAMRR: £ & -cuijian@lhratings.com

NEHRFE: lianhe@lhratings.com  Phk: www.lhratings.com

FiE: 010-85679696 tRH.: 010-85679228

Mgk b E AT EIRE X E AR kT 2 SR E AR K E 17 2 (100022)

ERIERRE | 2

. =¥)o)

'U!
[N ]


mailto:limuzi@lhratings.com

ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

—. HESHR

ARAE Ty B R IR R ARAT A A PR 5] CLUN IR “HERRAT ) #2 R IE A AT RIA VA RO &, B Ak T A B E GG 5
H GESCERINPE 1) REASRHUN 342323.81 JITCHIE RO NG, SRR B G FCRANLH], 81 R E 55 1T
AIRAF CBURRIFR “SEMEIT™ WAL “IRICAIEE 2026 4R28 )\ A RGP IESRALRIE . H 5 FE LUSZ FR A0SR0 B8 7 9 SR 7R A I ARAT
(M523 134 R AT BE 7= SCRFIES: (BLURTIRR “IEZR 7).

IRFE Gy R AR S IR BRI FFAEAT 5K, 5 05 5243 00 20 REIE S5 R S R B AEE SR 4R 5 IR 4. RS RSIE SR P [ e R 2, SR 26
MR I AL L e, T H SRR IRGASTESS SR 3 BASRIBUAIR UL RS, 7L JERIES B B e B R 4% (SRS TR Frse ity sy
PO SRR R RS 0 SRS 25 R SR IE 25 355K 3 3 77 2 BRI S /AR G U 4 H BEA AR 4 o (EIRRSIIE S T B 4 iA:. (o L
PEIPHAE 1) $EIE5E G, EFEK T th IR B 41 90% 1 E IR EN IR S R AT A PRSI, HARSMAIAE ARG R A
M FIMIH A 2031 429 H 26 H.

AAE G BRI T AR PR -

CRAENI/ BN AN/ BN

4
(e Sz <85 PRI BB 7 :7i1Tll&)\

(EEinE:

R Ly R 2026 4 L
CEERR RS HLID)D e B/ \NAR%E™ AT Ay

TEFFLAETE

[ A <5 400

(a2 ) I UEZFRAT S Hid R BTN | | R

ARER 5 AR 55 Bl X

RASRT i T REH A

————-

WA AT (BRI
(FEREPLHD SAHRHELHD

FORBRIUR: B BEMR (e (k) B

Bk 2 o IFEFmE

PRI 14900.00 46.34% 73.04%  2028/03/26 2031/09/26 it F
Ve s 5500.00 17.11% 26.96%  2029/09/26 2031/09/26 = T F

AT 20400.00 63.45% 100.00% - - - -

B R 32152.47 = - - - - -

VORBRIE: BREBHEMRE (EEaR) B

ERIERRE | 3

M <3))

\

‘u
o0



M®EEﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

e S N D)

A G ERE A P SRR ARAT R 435 T R A LM B R ARAT 2 (). B 2025 4R, FERAUTEHRIRE R 9745.10 ik, R
W 7010.65 Ji . 2025 FEAAE, FERTAMTSLUME R 5T 40820.47 1270, R R 7.62%. 2025 4%, FRRTETE R EEHRA BT
#393.01 1275, [RILIED 0.74 1276, #E 2025 FE£JK, FHREHRATE H R IR R BT RA1163.70 1278, EHEREARE 1.74%.

FRARAT N RS RO LA A RIS ZAMER S & 007 U b B, B RE BIS I JEE . (5. ZToMRE
WSOHLAL) B B 2 INFIBAAG B LSRR AR AT Bk B DA R B A, S ML IS B L V0255 MU B . (oL B = A 2R AT BA
Horr, —ZR RIS B 32 B 60 ST AR A, 2k A DA m A A 0 T BN 32 B 6 SR R AN LR SR AT B 92 S5-I BN 2 B 4 SR e M T i
T, DA RV SE PRI B i B 5

FRE A PASE
ARG NIFE =AW R BT A RHEN, S8R .
(1) Br=ith A
ARAE GRS H N 2026 £ 4 H 30 H, N3 723 KR ACHUMTR T ERAT ) 125459 PSRRI 142245 15 R 6. HEYILh
HEHH, B REREFRREUN 342323.81 Jigt; PETHREAREFHRE 2.41 Fion; NMEF= &N E GG IiBCT a4
3.4 M H; BREMETE TR S 0.02%.

ARAE Ty N AL R B R S R 7 587, A RS K S B O RN LR AE K FETE BOR RS AT B0RiE
RSB AT ARIB™ WA D7 LB T, SRR B I B DU T — R B ASSE 5y Nt B 7 oh s TR R K B

b

HreALit 13004 4, SRR R ATUN 33504.43 TG, HEFAHIAREEA BB RN 9.79%.

BEYIGERE A, BbSRHEER ERR.

K% 3« Bl

i e fH i ¥
ERNH D 125459 P PREARR S (J170) 2.73
SRR () 142245 AT Hsg it iEl D 3.14
AN R AREEA S (Ji70) 321230.70 &R NIMABCEEER () 39.14
RbEAE (TiT0) 316008.81 fFLTHIK T AREEA LR EE (%) 9.79
ER 2SS MG W) 26315.00 it mWCEH (T30 32152.47
RKEARER (Ji70) 342323.81 RZEPIYTEER (o) 0.23
BERSARLEARN (JiT0) 62.44 L PETEEEER (50 0.26
FEIAREARR S (JII0) 241 BT EER (i) 6.90
- ; j“;“u\l}\\tl i \‘(\‘L‘{f.:,” LB R, T
3. [T LV TS AR A A s

4. W R (R /30
VORIRIE: R B MR R ATHUR SR AL B B

(2) SERRHFFIE

BE 4 o TLHHAi

REEA BB it E e
K (Jio) £/ i
K% 135848 95.50% 330583.90 96.57% 29921.49 93.06%
AT &E 4473 3.14% 9194.01 2.69% 1565.44 4.87%
Bk 1924 1.35% 2545.90 0.74% 665.54 2.07%
&t 142245 100.00% 342323.81 100.00% 3215247 100.00%
BORDIR: 106 2 7 f LR RS LR DR ¥ -1 15 B

ERITRIRE | 4

e\ , .o/



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

K& 5 « READHRBIM

. _ Pk BB T B 5
AFXME () ~ —
£ CHIL) &8 (Fit)
(0,5] 119216 83.81% 175109.50 51.15% 22849.98 71.07%
(5,10] 20547 14.44% 132386.05 38.67% 7775.27 24.18%
(10,15] 1882 1.32% 22388.38 6.54% 1080.21 3.36%
(15,20] 386 0.27% 6467.99 1.89% 271.54 0.84%
20 Mk 214 0.15% 5971.89 1.74% 175.47 0.55%
& 3 142245 100.00% 342323.81 100.00% 32152.47 100.00%
GORDRTR: T2t o AR AR DL TR e

K6 « RSB

R SRR Bt B S5
KRB (o) &8 (Fim)
R 125293 88.08% 295544.92 86.33% 24787.19 77.09%
&+ 16398 11.53% 44391.03 12.97% 6781.87 21.09%
Sk 554 0.39% 2387.86 0.70% 583.42 1.81%
£ 3t 142245 100.00% 342323.81 100.00% 32152.47 100.00%

VORI WA 0 e R AU DR 7 e e
KL T« ARIKE i

BRREH KA B Pt KR
K2R ARKE (D

EH (B Hi ke KW (Ao iy &8 (i) )4
[0,3] 127289 89.49% 303466.49 88.65% 18992.20 59.07%
(3.6] 1424 1.00% 3783.15 1.11% 106.58 0.33%
— g (6.9] 277 0.19% 975.70 0.29% 25.20 0.08%
©,12] 94 0.07% 283.17 0.08% 9.03 0.03%
12 Lk 157 0.11% 310.88 0.09% 1235 0.04%
—k AT 129241 90.86% 308819.38 90.21% 19145.37 59.55%
[0,3] 7389 5.19% 24197.93 7.07% 8586.40 26.71%
(3.6] 1001 0.70% 1785.41 0.52% 609.21 1.89%
RS P (6.9] 1058 0.74% 1777.08 0.52% 715.95 2.23%
©,12] 576 0.40% 994.67 0.29% 410.04 1.28%
12 Lk 2980 2.09% 4749 34 1.39% 2685.50 8.35%
R BRI At 13004 9.14% 33504.43 9.79% 13007.10 40.45%
142245 100.00% 342323.81 100.00% 3215247 100.00%
O /30, ARIKE CR) RN
t) !‘1 L) 2 A R

K8 « SASHE i

Rk B RAH Btk EI e
BEWE D -
K8 AL &8 AL
[0,5] 122071 85.82% 207152.27 60.51% 22848.15 71.06%
(5,10] 19399 13.64% 124914.57 36.49% 8841.97 27.50%
(10,15] 509 0.36% 6205.61 1.81% 302.79 0.94%
(15,20] 177 0.12% 2633.58 0.77% 104.38 0.32%
20 PLE 89 0.06% 1417.79 0.41% 55.19 0.17%
& i 142245 100.00% 342323.81 100.00% 32152.47 100.00%

VORIRIE: A B AR R ATHUR SR AR Bt B

ERTRRE | 5

A WA SSRVE X ST 4



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

(3) fHFRNFHIE

KL 9« ERNFR AT

REERBRRE Pt KSR
5 M ED) it ik s W
KB (Fizm) &8 (i)

30 RELR 31392 22.07% 40197.41 11.74% 4786.74 14.89%
(30,40] 64453 45.31% 175511.32 51.27% 16447.56 51.15%
(40,50] 33093 23.26% 94067.53 27.48% 8045.90 25.02%
(50,60] 11722 8.24% 29098.30 8.50% 2537.76 7.89%
(60,70] 1585 1.11% 3449.25 1.01% 334.52 1.04%

it 142245 100.00% 342323.81 100.00% 32152.47 100.00%

GORIRUR: k& BHE AR AR AU S L) 575 S

KR 10 « fER AT AR

REERBERB Bivt Eie &8
AT | BEmEAEAE | }
£ (Jiw) &8 (i)

EXREBHLE. Flbphr 8425 5.92% 19630.71 5.73% 1984.41 6.17%
HENM 2997 2.11% 7680.05 2.24% 814.36 2.53%
BEITHLA 2014 1.42% 4710.89 1.38% 551.25 1.71%
&Rl 5635 3.96% 18197.03 5.32% 1606.75 5.00%

R wl. EEAT 38455 27.03% 99512.39 29.07% 8971.84 27.90%
L W& 47384 33.31% 117908.46 34.44% 11118.58 34.58%
Wk BT, BRAE 14378 10.11% 33946.11 9.92% 3165.79 9.85%
MEZE 22863 16.07% 40501.19 11.83% 3909.12 12.16%
HoAth 94 0.07% 236.99 0.07% 30.38 0.09%

& 3t 142245 100.00% 342323.81 100.00% 32152.47 100.00%

FAE R I
R AL f)

e RN

i B

K 11« NPT EX ) A

RIEEREFRB vt Bl & A0
KB (Jim) &8 (775
JTRE 23929 16.82% 58776.19 17.17% 5466.86 17.00%
LHE 11454 8.05% 28443.43 8.31% 2567.53 7.99%
TR 11566 8.13% 27452.26 8.02% 2524.47 7.85%
WL 9600 6.75% 21861.07 6.39% 1982.72 6.17%
iy 7663 5.39% 18655.62 5.45% 1637.20 5.09%
VIR 5928 4.17% 14913.14 4.36% 1433.76 4.46%
Je 5232 3.68% 14824.48 4.33% 1401.63 4.36%
A 6144 4.32% 14438.52 4.22% 1247.51 3.88%
T 5158 3.63% 1427831 4.17% 1408.10 4.38%
ik ) 5231 3.68% 13801.78 4.03% 1204.97 3.75%
ot 50340 35.39% 114879.00 33.56% 11277.72 35.08%
=7 142245 100.00% 342323.81 100.00% 32152.47 100.00%
fERNFTEMIX CLMT 4R i, 3R A BB FOHTH R X A, JA X 3T NS A

R RAHUI R R 52
W& I
R G B B [FISERE™ P S B BN e 2 45, 2SR PICR ILE & BA BN B E St

FHIE. HEIL, BREFERMAES R M ONBITERE R KFE (F s8> oo br. - 2HITES I 5 206 Nt B RIS K HEAT A

AT, PSS A AT B [ AR B B0 22 Sk 20 W i 2 N B 7 S BT IOL R AN AT 3R R LU AR [T 24 ) T80T 4%,

PN M R 7 FE AR 78 SYI 18] P B4 TR < % [mT e o3 Ao

R WA

ERITRIRE | 6

NG | et )~



China Lianhe Credit Rating Co.,Ltd.

@ ESZETERMHERAE

(1) P sl o b

FRTHATAE AR08t T 2015 48 1 7 % 2026 4F 4 TR AAS RS AR K™ D7 s mIUSCEos , BARRENIK S Bl e A Rl 5 S
AN BRI, BT SR BN T, AR TR AR SEGETE T ido0s g S AR [E N (] A AT 2

AHIN M TE 7= o L5 R R K 7 B, BT — UK RN FREEE K i N IR S BT s 2, AR ) S B R B
F ISP AR — RO BE 7 1T 5 AR e o R T AN R B (AN ] 5 R AS RS2 7 [ WA i Ak (R 285 PR S5 A T AN T, g4 —
SERERE EREMLE ORI RS, —BUK T 2015 4 1 BRTE ARAS RIS ARG 12 24 A1 36 A BIYOKT a0k LS~
B Fs s THRFERIE R R RLRY 12 24 F1 36 $ARIWCRTE 2020 FFAT R BT, 58 RBOKFE TR E IF IR RS KT

I 12« — MK ANFIAS R RN IR 250t 12 359, 24 W18 36 IR0 1813 13 « RRERIEHIK AN FIAS BB RN ) A 51t 12 391, 24 391 % 36 31 2
ENSSEliEs THAE B A

201501

— P2 — ez — Pl 36H

e 1201501 RIEA RIE I [H] 920154 1 H 1 b
257 7 FEHk ] 4 Y y
FREAUE YA AR R AP LA SR A

LA
THA S B MR i 2L & 2205 T 56 36 /N RIS AS I, BI 2015 48 1 A % 2023 4F 4 A Oy A R IO H ™

(2) giitorbrid e
O HEE

9T R DR BTN 77 32 (0 S 1 DL S 0 I R 5 G SR AR s B B AR SR e o W 18 75 OORT St 58 7 [ Wi 2 A7 T«

AR EEIRITT T, BB RNRHE R REE. F6. POl WSS BLRSTREFE OF RIE B BERA B S, WIdhie s
HPGRA B 2 G DR A RIS ] SR ANEUL . XI55 3515 R GURUK BICRBURT REAAAE 8 RIK, BREBERET
B ETA 1 B AT R LUK B R 500 T8 AR At W R LS R 0 B AR, T A o A R ARAT I SE s R St oA B H AT
WFEIR RS RCR A R A = A AT R BN TR E] O RIKED K ATE A B B T3 A2 7E [RIOTE A R I
ABBRRBIORA R, REREEEGRE XN B AR EEEFIK 7, BRI 4 BRI ZO BRI 52 .

K% 14 « SIS AR BRI H R PR

60%

5000

40%

30%

20%

10%

0%
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

—_—0-1)j 1-37j 35)i —_—510)j 10)j+ - i

e BB T 5 36 AT YOS .

ERTEgRE | 7

I~



M®EEﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

: . 4y 2% = s P 2%
Bl 15 « — K P S T A3 AR 3 Rl i I 16 « RREH0IK P S 50 A8 2R iR
14000 400
12.00% L0
10,009 o
250
noo%s
w0e
wo0n
1.50%
w00
200% S0%
- || || “ || I T B IE 00 00 ir en emom o on e e oo e o e e e e e e - I’“ “ “ " “ ” “ “ || “
1203 4 % 6 7 8 9 10 11 1213 14 15 16 17 18 19 20 21 2 33 24 25 26 27 25 0 30 3 3 3 M 38 3 L2 3 4 5 6 7 8 9 10 11 12 13 1415 6 17 18 1 2 2 22 2 26 2% 26 27 2 W 0 3 A W 3 6
RRGHRCEw AR R A B WA EMEER  m DRI MK
VORISR I6A BHEARYE AU S B i s (5 8 4 1 VORIRUE: I6E S ARYE SO AU H AL i s (5 S A
Ve BRI T e 36 A H IO s b . Vi BIRERZ T e 36 A H IO s .

TEBA RET A BB (5 H R ETAUR R V= (1 B = ZAKH T E AR AR B B 1 3K RE 7 5303k IR, % T /N i w5 7=
W E, TS R A S 2R REE R NI T, @ EUCRIARX AL, WEE 14 Fix, WS ESH00 4R TR 5 2 [0 th2k 2 =
ATLLE Y, FERARATE R BN R TE AN R A AR A B R AR, [l 3R R A1 .

R : 5Tl 2 /N B R = T 15 AR SRR 8 S IR0 K B T B B IR RS Sk 4 . PR 15 A
B 16 fis, W T—RIKF S, U H RSB B U sl e, S A Y= mE i s AaLe, #r# e H Rl iE 2
Tfis o TREELEFHIK S, AR SR B (R FTRRIK - Rl B U 1) A3 R B N B 3h . Ibsh, B T NI Bkt
WA AER T M IO ) 9 S A AmTs, R, BE A AER IR NI DR AR RIS AT TSRS, A4 8 5 se i v 5 e 1 1%
SRR B AN R K HA S 5] P9 e DA AR U AR B8 7=, S DA AR W 7= 1) 73 S [ SO v Jhy P e, 330 1 Ll e RIE A 77 S 8080 55 N b
7= (¥ 7 J

BHRE TERARERBEBWO: HREATIRO L EEIE Bx, BEVIRREN, S5 R RS — B EE
U5 B VP AE SISO 2 B2 75 RICE — e Rk, — AT, AR AL A M SRR 1A B R R s TR s i
BRI BER ARKHEMATE ARAS R BN A [0, w] ke 7 st 5080w 7 A [l YSORI JE [ 4R B 25

DA ASIAS RIKES A 1 P R oA B, BEYHERE H, SorIld B 5EEK 36 1 R R E T oK SeBili (=1 3R 10 555
thZ T A WEE 17 FER 18 FiR.

i

pt

Ao =%

17 « — IR AR RIKES A 1 5 A4 B9k BRIl 22 I3 18 o FRLEIK P ER AU RIKIS 9 1 AR 4% 2 v el e
35% 60%
30% 50%
= 40%
20%
/_’—r 30%
15%
20%
10%
10%

1 3 5 7 9 1 13 15 17 19 21 23 5 27 ¥ N B B

w

709 1 13 15 17 19 21 23 25 27 29 3 33 35

— (A R TR R xS 00 i 7 —EX] BRI E 1B =0 B ) i T

GORIRIE: 6 B ARYE AU SR At i it £ 2 4 1

LRk, AT G B E S AR R LI R T IR TR

B 19 « syl YEFE I oy 4 X 1]

ISP YR SHEXIA

TEBA R A B R (i) 0,11, (1,31, 3,5], (5,10], >10
ARIKE (D [0,60]
EHEFE OERA RG-S B0 N, JelEg

ERITRIRE | 8

FOANA 14 N



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

OIEL &SP
AR S AT, A WEAS TR 2 B P T 36 B YA 32152.47 J370, BIHEF=its 36 HAERIRN 9.39%. fEMIEND I, G
BEAE X B S B R A AT AT T R R, AR T B I A 2 BRI 3 R
K% 20« Bttt 36 MBI AU A (AL 570D

2000
1800 1754.99
1600 154584

1400

136831
1255.03
1200
110170
1061.55
1000
800
600
400
200
0
s 6 7 8 9

1 2 3 4

8032

1196 91578 ¢

1
93832 o0
At 886,55
Z 85084 mys
9.79 ot 68
o ¥ 7421
0579 68576 gg9.53
57852
50520 50020 49560 49234 SB35 51370
#6542
| 19946 ‘ \ I
| 32852
I 202
2 23 24 2 S 9 30 13 36

25 26 27 2 2 3 3 2 3 34 353

0 1 12 13 14 15 16 17 18 19 20 21

A USEEMCN 2552.19 iU

(3D PLE IR T ARG R 3

OF| A [ 52 HE fh 1158 P it R SR [ W 28 B9 XLRE

ARAE iy I U FREIN I o 2 SR P A P ARAT S R BERCAS R 57 0 B sk Il vh Sl e, Al vk 37 e B AR U e o |l -
P SRR R AR L g 1 T E R, AT AR A5 R LA BN I HE RS TEAT BT AN T L 53 95 A 25 T3 12
ARV, R A [l WSOt s 300 s 22 P RIS o 6 304V TN IR, TB- 843 S i B M R 8 7 b LU B 0T 11 7 S e A DAy T 000 7 Bt e

OB SR FIIE IR B T 1L B XU

FERT G P EAT LA IR IO, 6 BB B AR B AT AR IR OBCR R A g, H S ARSI A R &R R R IR RS, T4
MEPCSCRARIFRR E » BB R AR, T2 ARSI i 10 F00I 7= AL 5 o PE BB TN, 28 FR B R 4RAT 1R SR e W B e Al
FJUFERE PEECGE, BRE RAE U OZ RS (52 I8/ .

FEh, HTE R RA R AR AR 3 ZECSE Lo A AT, TS T AR 1 1 A G RlAT LA 22 AN [F) PR B i fiE U A,
RS IG KRR, ST RERES: FT IS ST, ST B RS B O S R ) . FEAE RS, B REBR R RAT
S AmMEIERRTE, REARIMIAR AR 5, HEESATEITRZEIMEBOL S, UBIERAEIRI REF. M5
i~ PR BT ) SRS SO LAY, B E T EIRALSI AT LE], (RS I R Te g, SemZe ME U8R

OFE—ELENETFTRFMERE

2025 4F, X E ARSI E AR, SUtth e R R T HARIR 2T, B 20 e B R NHEE, AN R SIE0R  a HE
RN, AFESTHEITE R R R T SO M ERRE . R 2026 4E, ¥RNTHEHE THEEME, S5 MBNKAE bR
AEBM. TEIWH T, ZMEVT R Gk KU FT e 500 B B 7= A5 R

= RHEHESHh

e meH
A HYIHHAE TR EBERK, FIN R FILEWR AR BB T W

ERTgRE | 9




ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

(D MK E

AR5 EEW RAFAER S, EFEIK FREFRIGEIR T EFAEIK T G5 (RS &K =A—% k. Hrb, FIEfaK
T EAGEIC (B0 TR EFEAIE RIS K B GES) K7 =A 20K (BIK ) 58 CVERLIHE 1),

(2) BB

PR A RAE (RS A D BILE TR BRGKEAT H GESCEIBE 1D Rl — A FIWCGI AT G2 SCHE I 1) BT
AREFRINEERR S . EEER T, A5 PUYGKEN BoBMTEE GESCERIE D JSRE 4 N TER, MR, S5t
B e R GESCTEIMAE 1) I, BISCGHEATARE I PRaR 5B AR A A4, BRI R IR TR -

Kl 21 « Bl A B

VBB AR e 4N THER A E— TR

A " £E KRS

— EEIEMN
--------- . BRI B
FORLRUE: BEABEMRE (BIEG1) B

(3) AN B I8 [l L]

FEAEFEIIR A, IZHEAN . ZIEABE DI S U A IS B A% B8 GE SRR 1), WIZRFE N BT RRR 55 WU AL A A 4% BE
PJE 5 AN TARH MBI I ANABOEAMZAT AN HR A G A% 87 F DA A] o 40240 A SRt I AR R AN A A 3R P IR AT 2R, 2%
FONRE T4 2 AS T I S0 2R 78 B ACEYT I J5 BR 58— AN TSGR AT H o R 45 [ T AR TRE (0] 4 B AN Sk B B RE IR 8 SCRE DL IREE 1D
BRI — R MR BUEFEI T o HA R SZ AT AAE B NGRS R AT ZORZHTAE B SR 55, W ZAT AR T B AT N A 3
ANTARE P REAH 24T T8 81477 6 Rk — PR RS R

(4) Bl AP

AZGATH CHE A D AEANERAMEE 26 H, F—3THN 2026 4F 8 H 26 Ho A3 5 P& AT T it
LM (R ERIN 1D BERERFESR, SAFEMHERER, READAREIEF S GESCEMME 1) sRERJetsiE
FILR S AT X 7 38 B S R B S S BRGSOV LB 1)

AT Ty DL AT WL PE I T R TR o

ERERIRE | 10

SQ\S\

&R n

~
~
Fa )



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

I3 22 « Bt S A LA

324y S AR (R B A B2 A T R B A 24
k. RGN | | K. TS |
| i
!
L i
{2

— R RES RS

— SR E 20 A & B 28 R

BERRUR: B RERYE (EITAFE) B
VE: RS TR S RIE S5 R B ST IR AT 2 T LR T IIUGR G AT 16% R

SR

AZ 5T, WFEATHLEDIE LK ARG RIS, FRMEE GREE) A& AL 5 ZHEx A MR XS R 2 5
LR

(1) ARAE IR F 24 25 4

ATy VIS IR GRS G5 A1 D 2 L) A ISR AL, BR 45 DA TRAE — AL RN, A S N B I % 9.39%,
BRI 32152.47 Fi 70 ARAE G AL SERIIESR RAT RN 14900.00 /37T, RIERIIESASIRAG 37 b MISGR A Se 24

(2) {36 Gashth) &k

AL G E TEIE GRshth) &K, ErRRAEAEMNF . MR SR EA SR MR EAT 58 8 BEFE& IR,
AN T RAMEFE AL H 1A B S AR AU A ML AR & 182 B R E LS T GRshtE) ff &K 7 I 3 e iie MEFRIGRIK R
FES3 B 58 2 A RLAT B S e IR RS, RERAR R S AUC NEHE GRS &K, 2K BRI T 0 &R &8
RIEBAFABEIEA L, BIUEMIER SR A RPULFE LI LU S R B E A AT 52 B, R AR T ARG T K 2
JEIE—MEFEA B H R B SRR B AR S, 1R B EREIREIT GRsith) &K WIamsie ) i MEFEEGR
W, RAERTRT AR GRshte) &K 1L Rl & &80 0, KA TAEFEIGIK - IRIUE & & FANGIE GRIMD i
T o fRFE GRBIED fif 2T B e B RE 6 0 B R IR B P b I e RN 5 RSB R E S5 )R S B TR T S X A sl A XU

(3) fil AL

Ao W T BLIEA LR 7E A

BLVHM R G DTS USRS BT 228 AAEAR —BRSE )G 5 A TARH N, ZRFLARHEEE 5y SR T8 5 BUR 58 35 i A1
MR = DR ALEFE Mg, @A — 2 E A REAU R AR G BLASS RN 40ERN () B sseR] 58
FNZ G, R H RS AT RIS AT AR

AL G, MBI BEE AR — R R R 1A R (R .

il

ERITRIRE | 11

Y B A |

1=/



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

M. MERSHRE TN

|1 B
BEABHE IR I T FH R ARATIRALAOTE 2017 2 1 H £ 2025 4 1 A A RIS RS EEE . R, N7 R0 GEVTAS %5 P i
FRIAS B3 M A RIS PR RIS 5 R &, B A B G it AN B S TAE B2 P2 W BT 4 AS RS i i AR 4 40 R WAG3E NS R BE A A I8 27 1)
PR 36 AN B SRR EELL KL BICE, Feit 97 MEAR . BT FEAEEE R [FICR AR R B R ARRAE, RIAE A, 11 b7 s [k sh i i
T, BEE SR BIA T 50 T FEAS o B A R 2 BIBCR FIFEI, Gt i 6 B o ik 25 R AT U T 1IE S 20 A, B0 A [ ik 17 (Bl i
FIYEsh & I
FEMARER A, BRE WS AR [FICRAE N B AR TR R B s &, DA RV R As &, HRTZRMERIA,
LB REA v st ] IR 26 [BRIUACR e S, BES BAS I 7R ZE b AL Ab T, FF R K-S it a6, 45 3R SRk 2 F AR T 1IES D
Ti. it —HE, ZIESSMSE N EER.
K3 23 « IEARDAISE
Hi ez
0.00 0.0071
o R AR T H A RT3 Bl N F T AR AE 5 Bt et g [ SR AR A5 oF, ARIEEES TREXN T AAAFIEHF MBS EER, 4484
A8 Gy e P WA C S I [ o, AT AR 5 R R AAAS S IS R B B ARPER e, BRI N EERTR.

3% 25 « ISR 270 A 5]

=

FI% 24+ HARPAECE

BT SRl E S

AAA 7.05%

SRR nle S
7.05%

REE

008 007 008 008 010 an 012

KA BHAE 2 T OBLIIESF AT UL, 702 L] SAIESR U AAT R, RS T & [ 20 %8 BB eift ST« I e B A A A LRI 4552
Dy SR A, G TR I B BRI LLIR RIS 6 D0 S RAIE S SR AT MU E 75 80 F AR5 F AT I T3 e 384T F 0 G2 0 T Sk
B AE RE LSRRI SR R 7 A B R L S RIE TR A B BT OB S5 5 0L, TR A i 1 45 SO R SE RE S e ZE I, RIFE AR SE AR
AP AT m A B A IR RAT R S S AR (DU TORSEAIE TR AR 6 s A (38 20D« PRSERIE SR RS AL
SRR F AR G A5 B P W AR AR B2 AR AR LA, 4 D0 S R E 25 0 TS /N T AR SE 20 ) 0 I B PP T AC %, T35 B PAS Sfe RS 3 e
TZGIN I S

B = i

BRE S F R S NATT EFAE SR AT AR _Big . BICR T FE . RIS ) A R 48 o IEZRRAT ISRy, DR e ML BT A
Pl e, T J3ROR s ISR TR B A B B e NI T ORI, ATINK T AL Se e SR A BB AT I IS 05 [T [ 73
A A E U] Re 2 SRS B4 AN ISR RS AR R B ] CACE R Sl i@, ATISEm LA ROIE SR I ORI BE 20 Bk T LA
=R RS, BRETHEIERE T =M RERNAGIE NS BRI S B S R AT EER TR .

ERITRIRE | 12

. =¥)o)

'01
N



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

I 26 « J57IAEEHE SR A

SHAATR MR

SElE 9.39%

IS J 448 36 A

M AAEIE S T R AT R 1.60%

(ES 3.26%
HEFERSLH 2026/07/30

FERR AL

K2 27 « RIS IR (A7 o0

M <3))

\

‘u
o0

E/IHRAR
RATFIRER 1 RS TR TR ATFIZE 3% 25BP 5.56%
RATFIZER 2 THIE 1.60% TR AT 2 7% 50BP 5.56%
[l 1 16.25% =IO 13 291% [l 25 2.25%
=13 2 5.01% [ 4 14 2.86% [l 26 2.15%
= 3 4.74% O 15 2.77% [l 27 2.10%
ELLE R 3.57% O 16 1.58% [l 28 1.03%
EILVE LR 430% O 17 2.67% Il 29 1.58%
U 6 3.34% IO 18 2.58% =53 30 1.56%
ELCHEES VELBHAF 3 5.53%
[ 7 3.96% =IO 19 1.46% [l 31 1.55%
EILVE LR 2.57% = 20 2.46% [l 4 32 0.73%
[ 9 3.74% IS 21 2.39% [l 33 1.66%
4 10 3.44% IS4 22 2.31% IS4 34 2.02%
a3y 11 1.85% I 23 127% - -
[ 12 2.99% IS4 24 2.34% = =
ELLE R 14.45% O 13 2.99% s 25 2.31%
IS 2 5.20% IS4 14 2.88% 1Y 26 2.17%
ELLE K] 4.92% O 15 2.79% [l 27 2.12%
[ 4 3.71% Y 16 1.59% [l 28 1.04%
ELLE R 4.35% Y 17 2.69% I 29 1.60%
Y 6 3.38% Y 18 2.60% 1Y 30 1.58%
el s s T 15 ¢ 2 TP 3 5.51%
[ 7 4.01% Y 19 1.47% IS4 31 1.57%
ELVE R 2.62% 1Y 20 2.44% IS4 32 0.74%
[ 9 3.82% [ A 21 2.37% s 33 1.69%
[ 10 3.51% IS4 22 2.30% IS4 34 2.44%
S 11 1.90% T 23 1.31% - -
[ 12 3.06% I3 24 2.40% = =
EL &S5 0.30% Bl & AN A=A 5.55%
EL &S 5-) [ 2 R FE 10% Ll 5.54%
T RATH % V% 25BP
Bl TFE 5%
SO 1 16.25% FGH 13 291%  FIWOH25 0 2.25%
AR L - 5.54%

[l 38 2 5.01% ECHA 14 2.86% R 26 0 2.15%
Eilie K] 4.74% B 15 2.77% R 27 2.10%
[l 38 4 3.57% B 16 1.58%  [EIk 28 1.03%

IS ]

ERIERIRE | 13




ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

EEVE R 4.30% 17 2.67%  FEEI29 0 1.58%
= 6 3.34% B 18 2.58%  EIBOH 30 1.56%
[l 7 3.96% BB 19 1.46%  EIOH 31 1.55%
EEVE R 2.57% 20 2.46%  EIWOH 32 0.73%
= 9 3.74% EC 21 2.39% [EIEEA33 T 1.66%
[ESC A 10 3.44% Ec 22 231% [ 34 0 2.02%
IO 11 1.85% ECH 23 1.27%
Bl 12 2.99% [EICHH 24 2.34%
TR AT R % ¥ 50BP
Ef & T 10% LB
[ 1 14.45% BB 13 2.99%  EEOH 25 231%
=3 2 5.20% EICH 14 2.88%  [EIEA26 0 2.17%
= 3 4.92% BB 1S T 279%  EEOH 27 2.12%
[l 4 3.71% EBH 16 1.59%  EEOH 28 1.04%
AR 2 ~ [ 5 435% FIC 17 2.69% I 29 1.60% 5520,
[l 6 3.38% ET 18 2.60% [0 1.58%
EGARL
= 7 4.01% B 19 147%  FEUOE 3L 1.57%
= 8 2.62% EI 20 2.44%  [EEHI32 0 0.74%
= 9 3.82% B 21 237%  FEOE 33 1.69%
1WA 10 3.51% EI 22 230%  [EEI34 0 2.44%
= 11 1.90% B 23 1.31%
=l 12 3.06% Bl 24 2.40%

e N 1 R AR 2026 45 A1 A 2026 457 A 31 H, I3 ANH
FEJJMAES R R, &R 71 5T LA IR 5 A BRI 235 /N T AAA« S BARTFER EILER 7.05%
ET BREANIRGE R, “HBomEE 2026 455\ A BRE=FHESR” BT RGEES R EABERBREATIN AAA.

. EXERSNSAEER

1 pEE T

T RBERIMES LR 5 B EARERREL. REEREL, BREREWA: FXFHEIFEZTEREN, E2E5HHR
ZAN LR, EMERFESERERIAER#M, REFHEEFR.

FHRTERAT . BT AR % 77 3 A S M REFEBRI G )M IR FAT AR IR ST RNEAT HAE R —T7 NSE 5 3 fF, BB RS
5y SCAT (R A % J7 2828 . SS AR AT HAR R — 5 IS A8 &) SCAAS 18 [0 B HA % 7 1 i IR BAT V2 . AT BOE AR IR, MRS s
SO BAE ARG TR 5, 585 S S T G A RN 290 10 L 55, 858 ) SCAF IR HABAR 6 % D7 T 4 A
Gy AT R 25K W 807 FIRBUH], BRAEZ AR 325Kk 2 RIS A BCR FI8™ . B8 AR B AR AL R IR ). A RARAT RS AL R
FUEXTHRETARAT . BIEEFRA “HofiE” RIA R T SOFEAMEH (METATBOT AT duE ) GRIFETHIT (2026) 28 18 5D, &
PANERILASL, FFRAAE 5 T /s BAHE BUM B IOHEAE . VFT s BAGFIE R (1) RN 23 Rl SZHE NI R SR8 o 58 O ARAE DY 5 7
TEFRAGT 5 005 BTG B0, JFRA 8 O A I — 7= S B B0 (2) RN R SZHENUE N RAERAT 76 BOLE 4 B 8T 1R f5: 55
T RAT AR SR (195 22 0 7E RN AN SZFENUA (08 A DRI TE AR 8 rPO S8 O ARAE DY BT PRS- 7= i RS BRI, IFRARE
ORI ME— 77 S B BT, FINE NREUTIRIE S RALZ G G, ARG LG AR5 & T7 GIEA RO BT, £ (EH
BIFY 2958 B FEAERRAT 23R IR SR B SHEARAT RESLEFEMHARM = F X 0, FRRATRIEAER B RVEmE
BRI, FHRERAT AR ME A, B, B AME RS ™, ER AT R REITZ M (& DUER R
MIUEFESZ B RO VEAHIEEI =, iR m i R RAT R B MME— 2 AW, (FFEZl, FIEM/ RIS ™. S5 58 T4
TS FEITA B A X, TR R, BRI . S S~ m& L, FIEM/m AR T HEEM ™. R (RaE) 54 K0
S, AR HATAE NG F R B BN DAL iR (SHE—G2ER0  FR AT A& FEA 280 IE SR AL IR 5 F R GEBLR e L RO PE AT e 4R AT
ARG FEZ AR AEVERRC ) . AT AL E ARG, ARIEERABEERA () KR RNRE (Rikt) 54000,
BERTRIRE | 14

e\ , .o/



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

AREWHEFTN BN A B, GEUREERMEIO . RN A NRAEZRZD), RN HEN A iGN E
B BURIEIRRSUE, IR AENRZEE S, FERERATIREE (FITaE D DB 58 38 1 BT 20K B Lk 2 Sd A 2 N
AN AnAD 5, 2RSSO BRN ) RAEREO . BIEETERE (EIEaRE) AT RIERMUREEFER A
BRI B 2 EEIESR AMCRAR M ARAT X BB E B A6, SRR BRAT M N ASE 5 B AN U R DS SIR S5HULAG, BRAIEAESE 5 SCAF i K i
IS RIBTTAN, XA SE 5 Al B 7= A B H A5 R AR S R BT . %A AR R TR SO B 6T, BRI IR (S TR R A A
HA SR Wik SR ST N BOERAZ 5 SO B LSS TR R YRR sl st SEE e (EIRE) FHUE & (FEitaRD
FRIZTE A LLE B 7 D R 1] 5058 3 AP SCATIE SR AR ) 55 o SR R A BT IR SR ISR I 3055 BB B R TR FEM 7, iR AE
FEW 7 B AN A2 DL RIS SIS B T A A2, IESR 35 AT T ARA 00 T S5 HE S L R AR FE I 7 A HL Al B8 7 TE A T3k
B R L AU RN SZ FEN U FE AR 0 S8 SR AB BT B HIESR AL i (5 BHIIR B IL, JFPARARE L AR E — 7= 5 2 B
GG RFE N RARAT IR SERAE 5 % 55, WERETT KA (RIEETD (AWM AT EIES:, ISR S A A ROt AT fi
e, HIERFFA NGRS (BIEE ) LERBGH . BRI . 72 A RN BN U ARG AR SR E R AR B O IR A BT 587
UEFFALT” fh HIE BRI, DARAE N RARAT IS S RASE SRR b, SR RAT VR AT 5 MZRFE NGNS, AR 0. A RAR
AT RIAHSSHLE YRR BR R W ARAT 0L RV BR BN AN SO I TR R ARAT B vh LA TVA B AT BGE AN T 5L .

2 R SR

325 FEE IR E R KERE. REERENERERE . SARKRERR S FREJISFLERCEAIEE, BATTE
RE.

(1) JRIF) RS

VR IR] RSS2 48 R BE R A5 MUK R A A5 L fE L, SR A 1A B 2% RIS SR 3 IR S AR I A BE SR R), 5 85013 FE W 7= 0 s AN B e 1T 51
TR IR o

B R IF XU, A3 55 2 T DSUR 58 3 S Ak fish s 25 A2 1 e UG v AR 4 ML ) SR 22 B Dk IR 25 MR FAD VR IR) UG o 24 R R AR AT ART SR
SEE PR, BUSGKEAHRNITEHENZE 4 AN TIEH. ARSI R AR EEFF2 () ek (b) TEER, RIEASZIEA
BARSE (EFEAFD MLemaison . RN ) BN AR IATEEFER s waif ERO HEAN ) 754 Bk
AT EGEH RS MR, VG EE A H A SE RS AU B 2B RS 28 1 AN TEH . EH&ibH)E, B H o AEFELIEH G
M5 4 NTAEH; TEEH&ILHGE, SRS ISR EIGR T, W EEkERAT BN EF &L H G AN HAR H 8505 158 4 A~ TEH,
{ELITA [T UACEK PR 2 A AN B T dp 5 — N SO H 890 1 AN TAEH .

AR PPN AT — A T B RS MU 1) AR 145 P A5 0 38— (RT3 A 30 10 P R AR AN R 728 4 L TR bt 75 382 528 ml Wik e £ H
[ P ERATN e = n g IR Pl = by EE S EIL e = h IR B 1By S bei i A e G S B € = D e ol b Y ) =PI E I g o4
MR R G SR E R R, G H I Ze AN IR

TEIEF BT, ARG NG =R AT, BIUSGREEARE E . R, R385 158 1 DBCR] 56 38 2544 A filu 2644 10 IRNGRR s
ARV REE— D ERERFEIG . 54, FHRERATE NSRS, LEWE&RFae, KESIEHEE R, 451, A58 58 F XK
Bk,

(2) LA A

HRAH UL 2 48 NI DRI A AT (S PTHRES T 55 BRI, AT A DY 3 2 A S5 9% [l g HE XU

AL G ALIE , H AR N h EVERAT A AR A B RN GRS T R4 N O BOLFFEREFEM ™, WZ=FE N R Ak AR
T AR AU B BT SRR I, VRN BHE AR B, T FRSEAZAEN o Bk S HRR AR R NAT AR AL
49 PRI 8 A g R M LAY TR SR AT TR 2 XU

ARRATEE W S ROFE, KSR I 80R, EEAPER . BE BBV RMER R AT IR, RN FE R HRAT R A
IR R AAT A AR B AR A0, HRE U AR A

(3D Vsh MR

AN RPERAEAL B I TR 141 2 B 2 FORH E PR R0, S BRSOt A B — @ ARUE, A TTRE S| R RSP R o

3 RART A TR A IR ST A T RS B PRI A IR AT B RSO REAMR S, AT AR ORI Forh O I TR A gk
HME SRS, T RL S — 7 S A 0 = A3 T A5 2 e

ERIERRE | 15

A WA SSRVE X ST 4



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

—J, FHRRAA BREITRETUN R SHIEE R R, R RO LT, B b e m s s
XN S—T7, AR TEE (Rt ik, BN B th a4 —E &M IR, BES RS FERAL G K
RIS A LA R AR U SRR S A TIE SRR S SO T R Bl e XU

(4) FHRTE N
FERZ G BN AN, ZIEAABIRR B SR VRS FEIK )™ K B Gis HT T S0 BE, TR (5 FE I 7™ 1 e — 5 PO P8

OO — XS, AZZHHIE T RS EEHAE: () ZIEANS AT CEXERME 1) 247 R BN R T A4S 5 e Rl L
ks (b) FTEMEHUER S RaitElr . ARIRE R E 61, BORTE@RG (o TR M e Roh BN RARAT VB ) H A S il i o
BB S T AT BN T SAMEFEA I H B LR (9:000 AR BN ™% AR B bRk BRI 6 RO TR0 58 B o

H 2 5B IRe h 5 4R
AR GEEBES 5N ESHENRBIRE T, BB AERGRMEERIFHRS.
(1) BFEN/ RN/ FEH RS LA

A Gy ITAC N RN R S N AT A IR AR (LURFRR “IBRERT ™,

TR RAT L P B RARATHEAE, T 1987 SR H RS M HI R AR AT - 2002 4F, JBRIRIT A IRAE EIHRESRS ST BTl 2006 45,
AT H RAEFBBEZSMERAR L. #% 2026 & 3 HK, HWERITRASH 252.20 1278, HAPRTH KRN TS5
REEND FIRA R AR JRFAARAF, R s 5505 18.06%F0 13.04%.

I A EE R, BE 2025 SRS, AIFOAT, HEERATHE AT 13070523 1476, A E NG A T 12808.99 {4t ARE
R 0.94%, RAELRE 391.79%, BARLE 1824%, HZOL—HEAREE 14.16%. 2025 &, GIFOFT, HEETSZIVENIA
3375.32 1276, SEBLEFE 1511.26 47T

FE 2026 F 3 HIKY, SIFORT, HBERITHRI A1 134848.82 1470, T H M &1t 12905.85 12705 AR ITEHREK 0.94%, R&HE
£ % 387.76%, BATEHE 17.76%, Hlr—REARARLE 14.13%. 2026 4E 1—3 A, GIEORTF, HRIERATILIE RN 869.40 17T,
SEHRE A 380.48 127

FEHRREE T, HERTMALS AR R, REHF. BEIT. RS ETORIRY, MR LGRS E AR,
CEEBRGWRBURRE . WA, S FE L. FIRE. XETHE., £REFEH, ARBEFEIRS NI 22k &. WSS
R, IR 51 RS AR T B A B R G, A O {5 R4 7 A

MW, FRARATE R O IE B e 3 RS B R GOR IR PRk G oL, T B IS s B, IR R AT LA I A
AR 430 S R S P A BN RIS b, BN T 2 AR UL .

BPUESR T, AR AT A RGBT Z A B HER I, IFEESERRSH, R T EENBEZR. fTB RS
SRR 0T L AR T BRAT NGURI T Joe 9 7 E 55 A 00 4R 3 R F) R s

BARE, HEBITEE SRR E, REEhlRe i, SH/KCFRE, FINESH RN AE R0 S 5o i R A BN
FENAE, B RNAZ SR RIGIARS, HAZE 517 sh RS He il 1 5 B 7 — e FE R LA B R A DT IR &5 WL B =B

(2) ZFEN/ZZFEHIA RAT A

A5y (S FE NS Z AN R AT N NS FE

EIREFERALT 1982 4 8 A, R NFEINTEFCEE AT, YHIBEMEAR 5813 Jijt. Lid i s kAR E, #H4E 2025 FJE,
RS FRIE N R AR SLBCE AN 110 1278, IR AT & 53R A PR 7 AR T 5% 58 45 AT PR 71 40 BIFR I 51%811 49%.

ZEITI S MERR, HIFOFT, WA 2025 FK, BEGHEE 8 372.15 1278, ffiiaith 47.00 1276, BARGE AT 325.15
{2765 2025 FE4AE, HEIEFEIIUEIN 35.10 127G, R 21.52 1470, #RZ 2025 K, HBIELETE 1T 25832.71 1276, K
ALY 21987.77 1470, —{SFLVEF" 2480.22 1270, WP BUSFEH ™ 1364.72 {2 70; 2025 F44F, HEEFELEHm A Bk
N 1356.58 1270, 1EFEFIE 1160.02 127G

*SETIAAT 2026 E—ZREI SRS R G T

ERIERRE | 16

NG | et )~



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

RS TR, 2025 4, HMEETTEE gt il TSR b R 5 TAESUE £ B G XS T/EESR, AEFS. WHS.
SEEHZERDIESN T, LR AT GRS R R, Fraafdh &0 RS B R LAl TAF . R E IR A R AL, i
Tl BT, BRMEAIHT BRSSO, TEAMTISE A PSRG0T, REhaARMNG, SRS B E A g, e XU
FK, ERESRL, NSl R A AT IR, A 2025 IR, ERETEREAN 173.57 1470, HREARLZ IS KRG HEAZ
LN 194.68%, FHALHHF=HLEN 53.24%.

BARKRE, SRR Tt i 55 5 77 DA S fdk A 10 XU PR 3l BE , A8 B DRI Al 5 /LR e 7y sl s T 51 R XU () T B /0

(3) BEHREVLM

AAZ G E SR E W N B IRAERITIRO A RA R (BURNREFRE “IRAERIT PRS2 1T .

RAEARAT T 1996 4 1 H 12 HAEAL RO, ARFRE 75K 32 2 i RS AW &S 17 1 4 [ 1k B 4 U A ML ARAT - #2026 4E 3 AR, )R
HEARATIEM A 437.82 1270, SB— KRR AFIEPRER (IREAN) HIRAE, FEELLEIN 18.93%.

SN SRR ER, GHOKT, B 2025 FK, RARITHE~1E 78325.67 147t, fifiiail 71293.70 1476, P& B &1t
703197 1470; NRITKEN 1.49%, RAEFHHEN 142.04%, FARRLHEN 13.06%, —HFELARLER 11.47%, ZO—RELTLEEN
9.38%. 2025 4, G ORT, RARITIRINE I 1428.65 1470, SLHFEEE 322.59 1276, #Z 2025 FIK, AT H =g
R 13.44 Jifeot. Fop, AZIEESIEEHIBLAE 13691.15 47T, b FAFKIEAK 3.09%.

A 2026 F 3 HJES, AIOGET, RAEMITHF LT 78478.97 /27T, fifitaitl 71339.45 1276, FirE &M &t 7139.52 1270; AR
TEER A 1.46%, Th&EHTRN 141.94%, HARFELFN 12.76%, —HTIARTE LFEN 11.40%, ZOL—HEAT L LN 9.35%. 2026 F 1—
3H, AFOB/T, RAEGTIRIEWILA 378.22 1276, SLBUFE A4 129.64 127C.

RAEARATEAT “FarhsRat. fofbgit. |_IFT MR R L, Fretifbaim. £3h. SRR — A tb X i & ik R,
ANBEE T RS P 4% A U R AL KT, BRI AR A A5 T 25 rm R B R e s BE Ik AR A B = B M R ATBE M, $2T1 “ =8B 4R” B
A TAERE ST, B VoA EE s AT XU, IR R BT P=iE AL B T, PRFR 9 i & SR Fa e

BEE, REBRITEEMS RIS, NEEHARTE, HIERNEAL S R E&E NS RNEIREE T .

LERTR, SENMARGINERER. XEEHMRAE. SEMBRENENROSGEMT, BRERFEANERRBREN
SRR HE R .

75 TERER

WRA BAR 28 T AR UM SR AL AR B 7 AN SR BORE SR BB I A5 S, SRS AT 5 Jr i % HA) B 77t o WA g A0ty A T Ao i) S50
TOHEN . BRI, BTN R R ERRNGEAERE, HE RIOME 2026 45/ AN BB SCRHIES” BUNRseR 5™
SCRRIEZR 5 AR GON AAA RGBT SCRRIES R R TAEYL

AR PRSEAS BE 7 SCRRIE SR IO VPSS SRR M T AZAIES7 IS 3RAT B SO AIAS G T3 B H sl firs R e 0 I RE o i, i 20mER
Ao

5 RAEARAT 2026 tE— T E IS5 IRERZ H T,

ERIERRE | 17

I~



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

fit 1 AZHEREX
—. BYHEXEX

1. ¥EREH
REgHE A E H, B 2026 454 H 30 H. 7= Eha 55 2026 45 4 A 30 H = +PU s (24:00).

2. EH

R EHAANRG—H. i, B MR ERNEREMEEA R ARG —H, FE& 5SRO E & R st
PSRRI AT E ) B

3. EKREAH

I YSC R AT ] 4 JE A U 52 -

(a) HARBAALMTBN FEH AR, BIGHKEAT H 95 H I 4 A TAEH WAE— TR H

(b)) HAAEAE PR FEE RN, ZIEASZILNRRE (FIEERY @A $HRA A D K H RSO ARG 2
IR s N RN ) R IS 2 BERR SS AR, ISGECE A H O BRI 35 ML R 2 [ OR s B 4 A>T
ERWAE—LAEH;

(o) fBRFEZIER G, PG HOAEIE&IER)EH 4 N TERWAE—TEH; EFEEELIERE, RS HUEIE RO FSGR K
0 [ SR AT H AR L2k SR R A S5 0 4 A TAEH AR — TAEH (BT BGRB8 5 — S BT 14T
EH

YRV AT — 545 T SRR 55 B ) T A 045 P S5 A 20— [T ST A A S 10 Py A A AN R A A L R 8 75 2 e TS e H
I, B R A ) Je i 2 E Ak, AR SR ISR A B 2 IR AT TR A U HEAT AH L 0 5038 o ISR AT B R 2E B Ae 2 s, RIVEDERR IR 55
PR B A HE I SE R EFTi vm,  IBIGHR AT H B AN KR

4. EGREAHRR

(@) URRAATFBCREZ RN, FWGREMHAE R —MHEH OAEiZE) &2 —MHEH Sz 2, Hpsg—
ARSI BEFEAERH (iZED) B2 —MTMEH (FiZH) 45

(b) ISR A H 3@ F RIS A H g CPRIEE (b)) (o) TR, Gk IR 45 W LR N 42 R 32 5 SCAH B 20 5 e 2 A e 80 e el fie
o

WP RAU AT — K5 T 503K S5 MUK ) FE AR A P S5 A 55— (RIS R e AT S 0 P R A AN R 8 Ak L D] b 5 2 O3 A SR [l A
AT, B RSO A A B TR S 2 A, S (RS 2 A5 H 1) 4 B R AR B DU 2R A7 AH B2 ) 508 o [RIISORREE A3 ) A B s 2 fe, B
BB AR S AU B ARG SR E B m . RISGECE AT R R A RS

5  XAHH

RIEMTEEH T —NHME 26 H L& 230 %7 AR FITIHEIN H . SFELILE03AA H AR A 26 H, HigfE—
N YATH AU EHEEEE 10 N TAEHNE—T/AEH. R EAHHARTEH, WAZHERNSE A T/EH.

6. MHWEHEH

e ERAERD) AEWAEKEHREREN S, BIWEEH R ZFEASE BB BN A S 7= ER T —MGEHRME —H; =
IS SZFE NTE 1 ANSGHIOH (0] 45 R0 BR e N G 5=, W RIS H o wiiaie S H ik —H . 5t (EFEEFED 202 13 & =W
5, FIEEEHRBEEEARZIEARY GECRIEEHNY 23 BGER AR5 — H BRI ARISZFE A B A7 w1 H .

=, 5%/, EFHERE X

1. BiindE
WA EE AR E RGN S, RIEEVGREH =5 (24:00) FAYEFEMT7ATHZ A (00:00) CLATR #0066 1]
A VBRI

D AEFNFE B E R O E A RBUKAJER, HAFWH 18 %,

2) NG BALFAN NG, BN FAH R RAT 5 F R oD RO A7 7R OB R XU B B R A TR 25 F S T 5

3) MHSRAGE IR WU BFTA RAT 8 AN R T o A

4) B d A SRR SGAE R TR BB 2 T B, ELAS AR BRI B 2 i s COARERIL BN e AD T
5) AR R RAT DTS 20 SR, B ERIAGE S H AP s (24:00) JRIKSE. FIBERIR K,

6) FHRHRAT QMBI H R 14 R T4k

7D fF R R B Y v A

8) [A)— 1% AR T N B5 T A A L

9) HMHUTEENERER™, BRI EoE BT SO AR f3H;

ERIERRE | 18

FAANA L1 N



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

100 APARAT AR G e 528 A5 R BUBUR R A &5

1) SHRE AT AEAR A5 R IR A A RG2S A5 587

12) A5 FI AR U AR 2 B 8 00 AR A P AR AT A% 4 5

13) GBI ] DAEAT i R L, B R S s N B AT 58 = J7 ()

2. RE%E™=
REAFFE TR B,
3. BRI

RIBRIC AR (EHER) ML B RN A S T =S, BIEZEEIWERS HZR (00:00) ZEAEK TR RER SR
WIREHTHIZR . Horf, WIRITIIR =280 0 7 SCRRIE SR RAT B/ AT GG S 5 H 5= i 2 40

4. fEHEEF

RIEZIENL I E RS REVHONEFCIN TSI N R TARATEE K S o T BEFRBGRIK . BICARIK . BE GRshi fig
ZIK

5. fERlGRIK

RIBEFER P N —ga kP, BRIl

6. fRHEATEIK,

FASESER S N — 2Tk, T TR IR

7. fEfE (R fEEIKS

RGN TR — R, HT A GRE A 2

8. fEfEam (Bl K/

FIREFLAT T P — AT 2K P B REICRE T SOAHE ST R REARH IR 2% -

9. fEIEAE GRRAFFD KA/
FIREFLAT R P — AT 2K P BREICRE T S AR ST P AR S AR AT AT 5

10. fE#EomE GER KPP
FIREFLAT T P — AT 2K P B ARAIERE T S R 7 SCRRIE SR B A5 F0 R 2
= HPMREX

1. HBAEMN

E N

AW ESAT A S 5 D TAER A (EREIESR A AR SRV B IR N D AN BE L BISAT 2 I A7 72 I8 S RAIE 23 LA A A LR

LM RSN G 10 D TAEH N (BEEERRFA AR S RVFRISEIRIIN ) A REAR WSS S R AHE ARG £ I T S RS
A

2. SEEBRBHARETH

FIGULNME

() ST AU R BET BISGREAS FARSE CIRS5& [FD $md A C(BRAR b TOTR S AU A e Rl I BRI R sl
LA R G S EORBE AN AR, 22 A0 A R BICGHERAT HBEE ), AR [BISCH AT H BBSE J5 1) 5 AN TAF H AR AT

(b) ST AR 15 LB i 2 = K A5 L FL A5 Rl 5

(o) RS TR HUA RIWERTE BRI AT

(d) SEFRFS IR BECRFTIRAT (IS5 & IR BUN BBk LS P (s, VFATs HtifE SBUN/BRIR, B BEks . ¥rr, ik,
PRAAN/ B R A bk s e ol s s

() TEFMAS IR REFZI R A VT HUR SR (BRAE R TATHUR S AU A REFa i BRI . TSR el B I S A R G
FHORRESLIRAE, 22 FEN R GTH R SHUTR B DSOS AU (1 FIAE 5 ), HLAE LR 2 B Ot o5 f) e e S BE 5 1 3 4
AR H NIRRT

) DTS AU S (D BRI R AR & L5 LMK HA 55 G BEFUIRSHUITESE 5 SCIFrh BT i AR T Bk A £
ik, HAESTHRSHUG SRR CONVE R BICERIZFEAIIBRD ZEBLT G, ZAT ARSI 30 NTAER, DB B i mli
7 ERANHR

ERIERRE | 19




ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

(@) B SRR FFA ARSI EE R A S BRIR S A KA B AR AL,

(h) SUESH R BRAT ST S WU, ST S WUMIE S FE AR S 90 HN, RREIRIZFEAMZDR, X (RFE D fRUIKITA
T e SR A LA R IR IK LA R BB A SCIF % (RS AR B R AT IR s

G FERE RS BEROIR 55 MU 5 AT 78 5 R (0 o5 B o B 45 SR AS T B AN STk S5 WU JE 1 90 HA, SZFE NS EMIA N : ()X BRI
S5 MU RS AT 78 8 A P A 4 i 2R W DT UIR 35 D UK B 8 S e e HLAE AR AT 52 5 SO vp TR B BPRAIE s B (i) L i (R 45 SR AN 4 i
BRI AR BB M TRIRS AU « SERIRSS WU ERRZIBAUS 5 AT H PR Z 36 A B . R 2 AR Bk g5
HUR KT 1] B2 AN e, T AT AR IR AR SR TR A B P SCRFIE TR AR SR, BB SRHIESR R AR S B BN E AR
A ERAFIFE L

3. BAmEEH

BURI 58 3 S0 Z 48 DL N AE— 4

(a) RARR (o) BUASMERT - ITRR S HU RS F,  SEETIIR S I AT
(b) ZHFEADBLAL— LR IPHELY;

(o) NSRRI RTE BRI H T

4. FRIEEBIEMH

MBHEN ZFEN WEIRESHIM . S5 & RS SR SRSV S, &¥E LT — 34

(a) ZE% e EEyE (NEXREeRIEEEHSR, FRD FE, RV AN RIESE IR i, BE 55 b4 e
FEALAA ) N BV e B H S5 L IR AT UAAL A T o 8 sl il 7= Vi SR 1 FR i

(b) HAFBN N R i EAT RN HAZ5% g ARTE 120 A LAE H N8 5P BT ;

(¢) LAWK, & IF el LA = FREME AR T B, r) [ 45 Be &m0 B P BT LMY PP S A B

(d) [ %5 Be 4 s B S BN LMIARYE (SRR 261 BE 574 LR P IM fE 8L

(&) E4 MG ah B YA A Sk LR,

(F) LIAWIMIARE S B A A REFE LA 5155 BRI ROE H H BN ERB A AS BRI AT 55 B

(@) MU LS M (LR EE KBS

W, $EkakIE X

1. BEIPHREY

M RREITRRAT S, /18 AACH L E N ERKIAGEHEY: MG HEMNITHRANS, RIE AA LS EEKH
EH%X.

2. DETREES

WP TRET S, &RIEFEEKIBEGEHSSETIET AA SV, SBERENS, RIEFEKBERSERE TS T AA %
&R .

3. Ak

M HRRENS, REEAKHEASES S TIRET AA ZMERWIAE; BBEREENS, RBERKNGEHSES S THET AA %
4RI .

4. el R

FIEIRIE (EIEEFD) M€, ESMEFERCH T DRI TR SRS B 7= SCRRIESR FLE AT SOAT I 2% B S I BR A, BRI 10 75
TGo

5. BEREEMEE S

RIBEFE QR &K PEBUGTR B A % SN & 8. BRI S, EMREEBAFME. RIARIESR 2R AL R
KRR WA AT HAR &I/, B — MR H M S, B&RIMEMSEEFTN T IR (BIEER) LEmiahirg NAT £

WU CH g R 77 B3 S DR SE S2 8 ERREBUNIR . 88 R BIRAT 2 1 UGOS3 LR & LA S50 ) S2 FEHLR SR AR R — U1 20 TS FY)
AT 2l HI AU e EL LA SR IR A 16% AR 2 8l RABA S BERZILS, SRSt 7 SCRRE SR AR A SR B

b GRS AR T SR AP S, OUE T AT F A 5 SO R L P R
TS () KR M A B ST AN S TR MBS EIT AT (B0 W7 s (b [EIFKE R SCAHE W A SR IR AT 3 (3
ST EAT IS () IEATENEFER B CRITATTFSO TR (o) RIRFHRE R SOATE (1) SCRMRERHURA FRI . (20 ZF6 NIRRT

(3) FEEREN PRI (4) TFEAIR AR SRS IR (5) SiinsRm. (6) S8 PSRIREH Candr) [RIL. (7D L ARSC AR RIDE
HR AU B TR A SO ERRIBE IS (8D SRR WU ERAT ) RS2 200/ T35 T R TG 16% 05T B F R B2 FR3AAT 2%
FIFE S (9 ZFENAZIRAA [ 25 LA W 7= S84 AR RGERUR se 8 AP R AE R B A (CUn) R NS FEAME. CRAIAIITSD) K (D) ¥
N —ANSCAS F RESA IR 55 SCRHIEZR RS S BUC A MEFES L. GES) TKF .

ERITRIRE | 20

£57 502N\



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

S AT CLEAT e R A FE R, AR PR A 20N 0,

6.  REHHFCRFUESR TS SRA

FARAATTAIEE 2026 F55) A R B PESR LGSR0 M ARSE CEFEATRY 2058 KIS 8RR Al QS B8 7 SCRFIES A A TR — €
EWE S, BRASHITHEARWR: RSB SCRAIES U B A=Y ni=1 5 i HIRGR B SHFIER R EER G REI<9%=365; i
FERHUE G R RER R T, U FIETN Hd, i O8AVNT 1 GE D BAKRT n G n) FEREL n s REREEAE
(FiZH) BERER R SFRERREAERIOIFNEH OAEFiZH) IERSKbRRE.

ERIERRE | 21

W\ |

-l

-&

"y

I/



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

B 2-1 NHSERARERBRRI S LA =+ X ERARKIERE

RERBRAB (I TRELSE Bt EEE (5w vt e & B

EE N 62.44 0.02% V€ 1.53 0.005%
BN 2 55.87 0.02% Rk 0.61 0.002%
N 3 55.30 0.02% AlEE 1.10 0.003%
RN 4 54.41 0.02% s 1.34 0.004%
(NG 51.66 0.02% R 0.59 0.002%
RN 6 4773 0.01% n4E 1.79 0.006%
EE O 46.19 0.01% AlEE 0.78 0.002%
EFONE 45.92 0.01% & 0.61 0.002%
EZONY 45.41 0.01% e 0.14 0.000%
KA 10 43.42 0.01% n4E 1.16 0.004%
R 11 4333 0.01% CiE-3 1.07 0.003%
RN 12 43.20 0.01% nJ 4k 0.04 0.000%
&N 13 43.13 0.01% AJEE 0.49 0.002%
N 14 42.96 0.01% Al 5E 0.49 0.002%
&N 15 42.43 0.01% AJ&E 0.10 0.000%

HIA 16 4131 0.01% k-3 0.45 0.001% m

A 17 41.02 0.01% G4 0.81 0.003% >

A 18 40.60 0.01% SN 0.12 0.000% 1 'ﬂ
&N 19 40.47 0.01% AJEE 0.70 0.002%
&N 20 40.17 0.01% A&k 0.40 0.001%
At 926.95 0.27% = 14.33 0.045%

TORLRIE: BEE SR MURERSE 3L

L

1293

L

ERIERRE | 22



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

R ANBR M ERAMX Bt Ee&A (e | FtER S

ABFEH 1 25.99 WL G N f5H 6.90 0.02%
ABFEH 2 27.22 Ao ik, FHEHT B[4l f5H 6.50 0.02%
ANMBHEK 3 22.69 WL G I"RAE f5H 6.02 0.02%
ANIBFEH 4 20.30 Ao wilk. FHEHT B[4l f5H 5.39 0.02%
ANMBEEK 5 21.13 B BHLG . Sl s WA f5H 5.26 0.02%
ANIBFEH 6 17.27 Ao widk. ST I"RAE f5H 4.86 0.02%
ANBFEH 7 18.11 HEH SRS ) f5H 4.81 0.01%
ANIBHEH 8 17.52 WL G thZRE f5H 4.65 0.01%
ABFEH 9 17.12 B BLG, Hol s N f5H 4.54 0.01%
ABHEKR 10 16.83 WL G g f5H 4.47 0.01%
A BEK 11 17.36 Sl IPIES) f5H 4.32 0.01%
AMBEK 12 16.19 WG 2T BRAR Jenit =H 430 0.01%
N HERR 13 15.94 HEH P ) f5H 423 0.01%
AMBEK 14 15.87 Ao milk. HEHT Jextli f5H 421 0.01%
NI 15 17.59 Ao milk. HEHT g f5H 4.20 0.01%
AN 16 15.51 i th g4 f5H 4.12 0.01%
NS 17 15.29 B, HlE kS =H 4.06 0.01%
AT 18 15.29 Ao milk. HEHT ) f5H 4.06 0.01%
AR 19 15.21 Wk 8T, AR GRS f5H 4.04 0.01%
ANBHERK 20 15.20 WL G g f5H 4.03 0.01%

At 363.65 - - — 94.95 0.30%

VORISR BEAE AR 92 I A5 B B

ERIERIRE | 23

N &1

2\



B4 3

pa
£

b4
s

'~

—_

=

-
~.

4

Bt E B 5

Bt B
2026/05/01~2026/07/31
2026/08/01~2026/08/31
2026/09/01~2026/09/30
2026/10/01~2026/10/31
2026/11/01~2026/11/30
2026/12/01~2026/12/31
2027/01/01~2027/01/31
2027/02/01~2027/02/28
2027/03/01~2027/03/31
2027/04/01~2027/04/30
2027/05/01~2027/05/31
2027/06/01~2027/06/30
2027/07/01~2027/07/31
2027/08/01~2027/08/31
2027/09/01~2027/09/30
2027/10/01~2027/10/31
2027/11/01~2027/11/30
2027/12/01~2027/12/31
2028/01/01~2028/01/31
2028/02/01~2028/02/29
2028/03/01~2028/03/31
2028/04/01~2028/04/30
2028/05/01~2028/05/31
2028/06/01~2028/06/30
2028/07/01~2028/07/31
2028/08/01~2028/08/31
2028/09/01~2028/09/30
2028/10/01~2028/10/31
2028/11/01~2028/11/30
2028/12/01~2028/12/31
2029/01/01~2029/01/31
2029/02/01~2029/02/28
2029/03/01~2029/03/31
2029/04/01~2029/04/30

#it

T A ESEEC 2552.19 TG

ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

BUtBEKRSM Ji)
5806.56
1545.84
1462.67
1101.70
1368.31
1061.55
1259.03
809.79
1180.32
1083.84
578.52
935.32
911.96
915.78
886.55
505.20
850.84
821.75
465.42
796.83
774.03
749.99
399.46
734.21
705.79
685.76
669.53
328.52
500.20
495.60
493.34
229.21
525.35
513.70

32152.47

SR
18.06%
4.81%
4.55%
3.43%
4.26%
3.30%
3.92%
2.52%
3.67%
3.37%
1.80%
2.91%
2.84%
2.85%
2.76%
1.57%
2.65%
2.56%
1.45%
2.48%
2.41%
2.33%
1.24%
2.28%
2.20%
2.13%
2.08%
1.02%

1.56%
1.54%
1.53%
0.71%
1.63%
1.60%

100.00%

ERTRRE

24

VAN D A

0

-t
©

\:



@ ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

ik 4 FEFERESERFRRERE S X
BV U SOFE R IR A 9 =5 U, B0 AAAg. AAss A BBByn BBy By CCCov CCyr Ml Coto i AAAS R
CCCa (4 LARSGI, 5 MERBEATI “+” “- RrSubiFiiR, Jommssom T A% 4.

BAR AT 5 3R T VRO GOB LML I S AR HE R (5 T S5 40 i B S e T PR QU MR B D iy, (EANHERR /5
SERVPLS RIBLIHI AT BE -

BRI RPTR -

ERSH “X
AAAst AL BRETIM S, FEAAZANAT TR, SRR
AAst BAN BREIIRGR, ZAMGTIRERA K, SRR
Ast AN BREITBEE, B HZAFETINFRI, (HE MR BT
BBBsf BAN BRI ZARGTIRBLE AR, SR
BBst AR BREIIELSS, ZAMBT TR, BT
Bst AT BRETRKAR L _EHOB R IR TEIA ST, BRI
CCCst AN BREI R RO R I MR DAL, LM =
CCst BAN BREIIRES, HEANREEIERS
Cst N A

ERIERRE | 25

Gy

T e ™\

L

\.01-.



ESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

IRERIFR = HE

FRAEAR R I EVE AR & BB A ey A PR A F] (U AR “BREBHE "D ARSI, Bea BHEH
FEASGTIUE IV ROV A RREEHEAT BREAVP ), BRIER PP B4 5E R ER VP SR AN A € I ERER PP 2 -

PRI ZATTT (BURTIRR “ZAT75 7D B2 FTH UM R & 545 BREA VT 22 SRR 00 ZOR L S i AH
KGR BRG B RHZ A R I BUREOR M ZFE A (R 20 58 A I T 0P 20 8001 N 56 R B V7 2% T
k.

AT AR A A HOR AR AL, BUR AR AT REXT A G U VT4 A BRSSO, 24807 B2 401
Fe L 2 I 3 RNIER 45 B2 A5 IR IR B R BERL

BRE BB 3 VI R A G R A5 2, WA B, B Hh BT RE X A 3 10045 FH PR 0™ AR ek
SN ST, A R AT L E AR, AT T, SRS B RS IR AE R, R RV
R, IS BOREOR AR AEVFJ & [F) 4 58 1008 B B0 3 BRI VP A 15 AN 25

WNZATTT BTN AN BE S SR R ER PP R BB, B8 ML HUE . ZATVPAL & 20 5E I At S 2,
HA A D45 7T AZ% 1 E B 1 42

ERTRRE |

26




		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:44+0800


		2026-07-08T15:19:48+0800


		2026-07-08T15:19:53+0800




