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BNV RN 913.74 1276, FlIERAE 16.85 12T
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H, AFsiE SN 202.07 1276, FHEEE 3.50 147G,
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2025 4F, ZIEFEBRING. W TIIRE IS 2 HRREW, B EEFES S ET R SO B AR K, AT hd
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FEGSHIVERL 2 o ™ T AR A5 XS AT AE R S B B, T BURTRG RAT v R DL T3 AN B, ESOUR I ARl (B AU 75 76 553 - 58
BERAT AL A T RS AT Y 2026 ATV HT) .

IRERITRIRE | 12

. T2l

l(n
N


https://www.lhratings.com/file/g2eb0d70130.pdf
https://www.lhratings.com/file/g2a76d4e961.pdf

China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

M. EfZEROH

EELH
(1 FE BN
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P BREEERANALE . MR HLA . A B ER TR 55 TR B R G0, (R EL A T R 3047 b PR e vk B2 I FH 4%
ABRERIEBR R P RF LR BE 2025 FFIK, AFEPAEIER 32 W1, AR 32 B, EFWR TR 12 50 GLda
JRAE 12 B0: ARG E TR AR . BHEEEE I 19 T, A #MERHE 532 T,

2025 4, AAESEPEMLRWON 913.74 1470, TEEFUTWAMERS: B, ARHFHEE R 2783.57 1476, F LA TGN
2,79 ff. B 2025 FIE, AEENFET-EFA 2576 1270, WAMEE L. BHAKRITH, #E 2025 FK, A8 RiHSET.
AR 300 R, BREGEELRIEEHI 52 ARAR, AN EERMIAENASZ— BIMEEAK | ARAH: THRER
IR 6300 R J3VTiK:s ST A E 54 A CIFEPUIESEIE E T SRR . A RITERREE . AB%. b3 E AN R U
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BEAh, AF R E R AR B LR IR R kNG TR 2 IR FrRMGR S R ], A RIE
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K% 1« 2025 SERATAHRE SR Bras & R/ R T E ML SN FEAR S B I CRRAz: 2T, )

pa=ri=y7N A FR WA/ LTI =S ON
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A7 172 234E 610.72 1.84 272.70
A7V 1/4 S3hr 1809.59 2.49 643.04
FE: ARV 2025 EHE AT LA LHOE SR A R AR A 4 1)/ AR TN 2024 AEBUR . E BN 2025 4 HE
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W5« TSRO H AR AR SRR I K st g S A SRIE B e L R R A S A 5 R 6 e B A Sl R B B B
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MEEA, 1973 4 TP —RERERZHE TEERAF (BUTRIFR “@2 ") RIIHEEE 2225 5 H B
S, FEEAFHAES AL TIE, LA AEERTIC. PITEH. LEH, AFERMXIBETTSRTRELK. LREa
FAF, HMAAT . BHSAT . SIS AT LA TR, 2020 4F 12 HEFA T EIMAT, 2023 4F 4 HEPFFEAFH
H, 2023 5 HRMEAFFEFR. BLH, 2024 5 6 ARMTAFRREDIL. EFREKHRTENEAN.

kAR, 1978 F4, IERmP LR, WTrhg— RERERAR =AFRLA LER. BlASE, B48H, BRAHId; 2020
12 ABRMTATRIMSAR, 2024 £ 6 AFMT AT MAR, EH,

MRS, 1974 4, EEeaitf; BT hERERE RS &K Bt @yk@min . FEH; 2024 7 AREA
FRWERER. Beitif.
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. EPRLUREANR G 21.71%; MWRTRMERE, SN (GEEEH ARSI AR 52.51%, HARKAMAG S
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R (AEEY MG M E oL EGE MR A T . WA ER, ATARKES, MR BEET I
NERLEZ . wRBEPIC 14, BlPIC 124, HmRmaETH. EFK. 2Bl —Bd— ABE, RS gH—K
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TGS RV IR, IR TSR VS 5T F e A R U R T 4 A B A

W55 A E T, 26 T BB I K 2 VMU 2 B BT B, JEAR LR T I 52 Bl A i, e,
LRI 5 04T S8 T T BE AR . JEAb, A FIRESE T 2505 BB, RN I — b BEsmv %5 22 il 5 R, 909 T 5544
LSS, ARG E R ER, BIE T (SRR TR (SRl AN (P R R
AT S WERT TN 2.

WP, A TR S HR . TR R, SR, &R G SR, SR
WRERE S S A AT T2 ST ORI H S (SRR, AR, MR BT IR R, RS T
B K 2B RO e 4 R

TUH 2SI, AR R CRFUM T Ak 2 4B P BV I B R B e BN R s M) (BURfRIAR “ e 4% 70
7D BB AN . RN, A ROL % A TR RN DO AE A A, IR 2 R AR . T () A LAHE IR
BRI BT, PR AR BRIC A T0 I R B R R P BN B e I H G B A R B 7 2 T, AR R
#HIMERC R TR AP B, RIS % A B R AR RIE

RSEE BT, 2 RIARAE [ B2 (b sl e i USSR AR 510 WAIBCHE (PN sl R ) 550, A ox dlemss ARG b 5%
L TR EE KRS S RS A AT B . RN, AFBOLE TS B R S, TR/, Bl & 4 i KU
NG, AR R . VAl XU o s RS AT A B XU, DLORAIE 24w KUy A 4, IEREE .

BT, 2 R AR P BRI AR SR B B 1R 52 T ek — SRS AT PR A F] Rl 55 A B M) A (R Bk R SR AT R A )
WEBEFRE BLINED, EERANFEIRE B 7 € 7 EE A B LR . PR B, AW E B NE . AR ST “SiE S
B2 IR, 55 G by E Bk e <R LR Ay R AR AN, T A SR R B St 1 L v R R P SR 7

T, AREE T (hEk— RERARARERE NG, fEhEBRARRER, RERQ MRS, AMHRAUEFTE
AR

ATV LTI, A TR T2 T AT A B LR AOBAL, 2% 2 ) B S AR A PR R AL AT T B A 3 T
PR EEGG )RR AT BTy W& T AT SRR, DRI SRS AR S 5IUH e,
REARAT 2> R SCIRAUIE » I BT B 0 H HE B8R, &l A RS —2 5 50
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ZERR

2023—2025 £, AR EWESBATR, SEEREES LF; 2026 £—FF, ARBAMBESL RS, S6ERERL
/Mg bt

2023—2025 4, SRR A BRI B AR E I H BT, A "l ENL BN E A TR 15.15%, ke i
N HARRRTE 90%LL Lo [, AFISEE BRI LA, Hd 2024 FBF R w8 R YELE .. ABRMRPHERELER H
HHr LA

B 4 « 2023—2025 FE A a BN SN L EBFZE N A7 12476, %)

TR 1206.37 95.06 5.86 996.99 95.59 7.14 843.88 9235 6.25

HAth 62.74 4.94 12.57 58.16 5.51 13.31 69.86 7.65 7.70
it 1269.11 100.00 6.19 1055.14 100.00 7.48 913.74 100.00 6.36

e AR AR EER AR H BN TR . TRE B B TN S

VORISR I W A3 AR ) I 54
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2026 £E 1—3 A, AFEIEN SN 202.07 12756, R TR 10.02%, EB R T RERE: AFZEETREN 5.29%,
) Lt/ 7t

b & 2 4R
(1) EEEFIE

2023—2025 6F, ATFEARBEIIK: ARXKE. BRIV P RPN KT ARERES, AFRMKEESE
PRAFT RN 5 0% ST THBUE HEE RN, A7 5 H B 50UR SRR ik

M S5 TT I, 28 ) R el 55 M 545 X 2 R it TR R B R BRI T (EPC) R B BUH KI5 T, A#
S Bl 55 T H RIS :UE O A THE B

WEGFTTH, 2023 —2025 5, AFHES FBUEIE K, Hh bl U 8 & R LLORRFE 40% /5470 2025 4, AT Bk
BB PR & R B, R AR TAABIUH As, Hrh Bk L AU H X & FSs kB (EMhKRERE,
BRES L. BRIE R I H B, TR E RS, RRAFAEPIESE 4RI IS R B . 2025 4, AF
O TN 5 USRI 25 5 RS R B R B, SRR R T R G . SRR A ) INR KR 7K BRI AR 25 B OR S550T D4 AUgll
FHIAhIE, Bt Gk i GUS CLAM I A 2 0T 2 5 R AR B3 1 2025 4F A4 R TR FK i TREHE TR AR BB B, KK
GRS AU 14T, 2023—2025 4R, 2 RIS FOBTRE & FAR RFBOCIRR, AT H 5507 RO Bk, TH £
R T & ZERA G . DoRVEIE A AEG A [ X st X, H AT/ H P (e [ K sl X BUa P B R AR E .«

KES » ARPIEEREN AL {275, %)

£ ]

itk 136.33 5.64 189.31 7.41 396.59 15.39
A 313.91 12.98 294.22 11.52 177.18 6.88
B 307.70 12.72 201.59 7.89 177.18 6.88
5 1061.33 43.88 1132.14 4433 1051.88 40.83
B, Hhik 157.20 6.50 111.86 438 124.83 4.85
HoAth e g 442.40 18.29 625.03 24.47 648.70 25.18
EANA& 2418.87 100.00 2554.15 100.00 2576.37 100.00
34k 265.50 = 237.95 = 207.20

Ean 2684.37 - 2792.10 - 2783.57

T 1. 2P A S TE [ B A R Eey 2. 2024—2025 FE BT A FIBCH & BEBESI E BRI, 2023 FE BT A AN 2 B R0 H B

FORERIR: A RS A AR5t

AR %A R L0 T E #BE e TAR M T S5 YO o ORI E [ [l 3k e HE T, LA 300 E ], 300 E BT
— R TS FF LA B RN, DLABSFIERISIUH & 2, FiAT Hol— i 5l PR 25 A 5.00%~10.00%; i A2 Hholk 5 75 # il T
FERI 95.00%E4T 24T, 2.00% ) LARZKAED H R LIWUS S2AT, IR 3.00%3 T2 12 TR IALE S W Rl BRI —RAE 1~5 A
5o WAL H TAREAK AR R AN E Py 3 A — 5 b 3567 5 A w) G5 ORI SCAST DABTEE [ B8 A SE o R SAS Al oy 32, A w4k H
(24 3 R LT AR [ 8 TS A N, fRE— @I R . A 2025 R, AR A REBIE 20 2760 R E B SR H R
HHIAIN 30521 1276, BitUe s mEk 291.29 1258, [BIFRERL) 95.44%, {HiTEK, BT EWLHFST T BUR LR 1, AF
o R A A B G, F A AR E OB AR B BT S, R [ R A

i

KK 6 « HE 2025 R Al &A@ @i 20 /ol EEESH RN Fil CR: 2o

T 47 W ARSH | WEFEN | DRERE | BB ’?V;ffggi
Pk — e Bk B PIS BRELIT I 28 o 6k B 2 8 A 0 L R A EETE
B P A B 2 B 3266 M 3286 2972 3264
— AFERE N . .
oL T A 2748 WHCHRRAT 1310 1431 1027
Pk — JR HETE A T R R LRI IR AR & 27.35 AL 22.35 23.69 23.84

NIk B A A R A 4
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T TR PSR A SR X A0 S B 4770 REEAARM T 39.57 40.33 39.67
il e e e I
;i;’gfﬁ%@ﬁ@%% HN KA SR A A 48.91 ﬁﬂi‘;;g;;m 0.49 0.48 1.26
Zif\h?ﬁﬁgﬁﬁ? E=F gég%ﬁﬁi%ﬁi@z%gﬁﬁ@ 2178 JHEAWLN 25.77 25.42 25.45
v 1 LI kA 4005 BALEEAD 304 300 261
;iﬁ;g”ﬁ SR TRV WAL Bk R VL5 IR A =) 67.87  ILIAAEEIET 38.50 41.99 43.99
ek — R BRI BT B IR I B R ek v A PR A A 4755  ERTROE 29.28 3119 25.27
gk —Jm |k i F 5k I A B 2 ) 10057 | D9)iAEH AN 60.21 54.24 45.63

At 509.58 305.76 305.21 291.29

ORI 100 Vo et & ) Je B
(2) MERA NS

2R T

ATYHRAGWE EERS TN EHR. 2023—2025 4, AFWEASLEZBANBER K, BRREE.

xS Ty M 55 FRARHE r [ b Bk B A R B B SR, e o ] Bk T A S ) B R TR 95 SR £ SR R B R
W, R H KGR, ABRCLRIE, RS E, TRIIE 1~6 M HAANSE, @57 —BON%TERTT R A FEE 7 5 ih2ELL
PR KRS AN, AR BRI AR BRI D 2O BT A E] . MORMUE R AR

NEB R G S EEAR S T W R R, XSRS o AN . 20232025 4F,

INPIE R AN . 2025 4,
R R S N

BEWE

AGIESR:S

P E R GRS RN K BRI,
IS5 IR L PRI A I8 P %

2023—2025 4, AFEERRIHRBET R, B4 TFTLEFKE,

R 5 HM LA 36.13 1571:1%&@ 53.19 1Z.7¢.

AFER BN BIXHAMR GURN, K
R SN EAITFRTED 2308 11.47 {470 11.55 14 J0H1 17.44 12.76; BRI 5378 5.52%. 4.82%F1-0.46%.

N AR A2 BUET
R k55 0F A ] i

2023—2025 4, A AWK T BEAN Rl R TS I R, A R 28 R B T R . S5RATAEL, 2025 4
2 T RSO R B B TAT M — WROKST, A2 B8 e B TAT M b oK, B 72 J B RO TAT R KT, A R AR E R
HRIF -

K7 « AREERCARIMEN (AL DO
Ei=0) 2023 £ 2024 5 2025 &

A7 B e ek 7.29 347 1.97
B AR U e KR 10.03 5.61 3.31
B A e R 1.75 1.04 0.64
VORISR 645 Ve AL 2 51 0 5 4

K% 8 « 2025 4E[FAT VA

N2 R U

RS B T B R N g T

W CEAAL

A
A7V 3/4 434r 1.90 1.02 0.32
A7 172 434r 3.39 1.67 0.46
A7b 1/4 4347 531 2.60 0.64
Vs AT IR PR B NI & V(5 B R ML M
VORISR I VAR AR A 700 I 5405 AR Al A T R
AFRRRBEIRIB AT
REIERIRE [ 13
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KK, NFPRFREMAIUEREE . ABK . RIS, IMIRITIEE . PusgE. RIS E L%
S TR WSS HRE, DR oA, BREMERUONIREN, SRS, R RAET . Wit TR, sl
F RS, mMRWaAi R, AR, STEER. &, 8T - Higt@isl b,

+. MEHHh

RN (JEED) SHRHS T RRRIFE SO STA R 2023 EW ST 7T H i, A THELTAB RN FIFER. K
fESTPIMERS AT CRPRE B A0 XA R 2024—2025 FEM SR A #ATH I, WA TAMELRERILME IR, AF] 2026 F—2F
Al € N2 R

2023—2025 ¢, AFMRIEWERIEER, HiwakiEes 74 PPP I H AR, T 2024—2025 443 T #4E Awl, 4357
[ A5 A 55 T 45 B v EE A — e S .

BERE

IEERAF RIS K, ROBEETIM, BB BRSO BT B SN 5 SR X BRI SRIR, BAA B
FREEFE . (AR RS MK R 5 LB, TR T B SRR, # B SR RS AT
WE, BIEKERBINK. 25T RSB, 2R 5T REHE i — & KA X .

2023—2025 R, AFRBRASENC, EHEAMK 43.49%, FEANBOKT . A FEBAIAL AR R S) B 8K T
DRGSR TAT R R

KR 9 « ARG EZM ML AL 1278 %)

2023 4EJiE 2024 £EJ& 2025 4R 2026 4 3 A%
) Y 601.69 76.82 920.74 73.44 1167.08 72.37 1104.81 71.56
Bem e 164.13 20.96 208.93 16.67 206.98 12.83 133.14 8.62
LIS 133.94 17.10 239.50 19.10 311.76 19.33 300.44 19.46
e 50.77 6.48 84.11 6.71 110.00 6.82 119.11 7.72
AR 151.89 19.39 275.32 21.96 399.06 24.75 404.77 26.22
el %) T 181.51 23.18 332.97 26.56 44551 27.63 439.02 28.44
KRR 4.30 0.55 63.77 5.09 158.02 9.80 154.09 9.98
HAt AR B 55 36.49 4.66 142.68 11.38 144.10 8.94 139.75 9.05
o=t 783.20 100.00 1253.71 100.00 1612.60 100.00 1543.84 100.00

e A LRTED: 1 5 L
VORISR R ST S g 2

2023—2025 R, AFFWIKKTIHEEIGK 52.57%, FE R H Z 15 H 8 m B R R TEL. #2025 FIK,
AT RSO R IKEETE 1 AR DA 1~2 SE IR T AR A E o R 94.47%F0 2.69%, TRESHR: MUK R HHEIR KA 7.77 12
T, BRG] 2.43%; BT TR REKTT ROK &1 S E 16.57%, . MSISIK O Sk E, AR RIE By
[E] gk S B A R T BORT M T A Ak, BRI KU N, AF T DT [ 3 A K XU

K% 10 « B 2025 FJR A A NIOKR GO (A2 278, %)

BRI AR R % 13.14 4.11 6.10 4643
245 FIBSARFAEZE & THR (5 R R 306.39 95.89 1.67 0.55
Serbre RIS FE bk S FRL 67.73 21.20 0.17 0.25
S Aol 5 71 7.44 233 0.02 0.23
7T 7 BSORE /4 75 A Al 188.18 58.89 1.03 0.55
7 g e ] e kAR A A PR ) 10.17 3.18 0.05 0.52
IvlhelsZ) SN IZ- 95 2.87 0.90 0.07 2.35
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M®EEﬁEWEHﬁEEEE

MY A 30.00 9.39 0.34 1.12
i 319.53 100.00 7.77 2.43

ORI . eA BEASARYE 2 =] o TR i HE 3

2023—2025 K, ARMFRFHEEIK 47.19%, FEREHS~OEHZ D RIS #8E 2025 FK, AFMERP =t
RIRA A 64.37% FFRF= M b 1.96%, HARFZNEMEL ARV S5 . A ) 225 M =10 H Oy sk 2 B o,
S R E gk Sk SRR E R B A AT B AR X T MBI R . HAREETH b, pEEEIH e,
BRI H R REA K A5 I H SRR A, H AT AR IR R, AR AR A SR M . B E e
MR sEA IR AR, AT BTG — & M7 B A UK .

AFKGFERE B ER I . 4 TR H R &Rt =00 PPP I H MR B RAR £ 50R T “ &R~ M “ HAhER
BB 2023 —2025 FR, A wEG R B HAB ARG S B D E A 62.09%H1 98.72%. B 2025 ik, A FE R
CEHPANHABAER B B =1 G R 7)) THRRE RS 4.17 1270, THRILHIZ) 0.99%. 2 FIH-A [F2 € & ER T3S 5 i B
TR ABRE — 4 A TREOR BT 00 H #1 L3R F1R T KRR 7. 2023 —2025 44, A FHKIARSGK E 4.30 201K % 158.02
276, FEZRPIGEITHE A 7] LS B A K AT E

A 2025 IR, A F]ZPRTEE 5 BT B 3.49%,  BEPESZIRELBIRAR.

K% 11 « B 2025 EJR A A B 2 RGO (A 27T

ZIRBE=AH T THIA{E ZRR IR
il 17.26 AN EWIER - ARAIE SRR 45 A7 2%
HRE™ 35.93 E AT
T o7 0.70 ERCINTEL
At 53.89 --

GORIR: 062 fe Rt 24 ] o 11 J 5 R
HBE 2026 F 3 AR, A7 BB LERNME TR, HA I mRE N 35.67%, TERFATHOVEFALAT RN, 2
WeeE S BT

AL
(D FEERS
SAER AT AR A G, BaskE .

2023—2025 EHK, AHE A EREEESE A K 12.43%. 2025 4, A E iRk LAEA T EEELE D7 2R A 7RI TR oK
RIS IR STT A A 18.38%MAL, WINA R B AR A 21.43 1076, BE 2025 R, A A EM 211.86 1470, HAseist
K BERARMBRAREGTE 57.17%, RATHFE G 24.89%, FHAMA G THE K 9.44%, FHABLZEEWEE 5-0.76%, DEIKE R
5 9.26%, A B aifae k.

A 2026 4 3 AR, AFAENE 214.05 1278, PRSI ER Y FERBIA K,
(2) ffk

IEEEREE T H BRARSER SFRE M, AALERAFERBRBEASBHE>”AEEEH LI ATR™ AMEREE
A BAF RN, BBEH T HIFRE & UK.

2023—2025 R, AR HEHBRFESIEK, FHEAHEK 50.85%, LB GGG R 6584 P,

KR 12 « AR R ER RSN CRAL: {475, %)

2023 4EJ% 2024 4B % 2025 4B 2026 4% 3 AR
Wmsh 5 580.27 94.26 834.17 78.12 1136.89 81.16 1100.83 82.78
AT A 30.96 5.03 37.52 3.51 38.44 2.74 36.97 278
AR K 325.19 52.83 553.87 51.87 800.56 57.15 750.52 56.44
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HABRATR (B 64.42 10.46 55.13 5.16 66.01 4.71 75.19 5.65
et 69.55 11.30 109.03 10.21 119.94 8.56 126.81 9.54
HoAh I s) f1 65 59.90 9.73 4297 4.02 45.02 321 42.87 3.22
El2ikigitr 3533 5.74 233.62 21.88 263.85 18.84 228.96 17.22
KR 22.12 3.59 78.20 7.32 102.71 7.33 103.24 7.76
KRR (B 8.27 1.34 148.14 13.87 153.28 10.94 118.29 8.90

ik dstl 615.60 100.00 1067.79 100.00 1400.74 100.00 1329.78 100.00
Vs LA P L A SRR (AL, KIS A R B A K, o A S B i o L

FORLRIR: BAAT

AR ZEPE SR BRI N AT R RAARER WA TR /300 HAMRAT R (GEE 920 =3 B2 R AN B 4 i
B SATHE R BRI LA S % RARES 5D AR AT (AR TCE A TR0 FKMIRNATE (RER—F L ENAT TR
BT RS0 2023 —2025 SFEAR, AT SATE FATZIUEL W, A7 RAT KGR FE I B S HEK 56.90%. #ZE 2025 K, &
H G R G TR 12.91 1276, HARFEONTIR TRERREE & 7 O 45 H AR e Tk A7 HAhRAT R 3 B R BGK
LA ERIE 4 S A 45, IR AN A K o A RS RAT LR 2K, 2R G I A3 DL A m KR I — A4 PLSCAT
V140 IS4 33 T B 41T B 1 o R 4 B 43 S 2R KA AT 3R B B

BB I, 2023—2025 FAR, ZHEGETRUBAT B AR SN BT 4 7RI LA A T AR A s, AR A S R R S
K 50.09%; 15155 WIRRZE M BT, T WiAE K55 i b i85 4R AR 7T, 2023 —2025 4E5K, AREF= R, s
FA LR ANKIAGT 5 A LRI B BT, B e m B B TS A R . #E 2025 R, A A5 Rk 4k
fiig, REM 20 1270 B KEGTRBTANKIAGS, AR %7 AR MR AL Ak BT 2 88.10%F1 48.99%, 17 fi
S AR R B .

HE 2026 £ 3 AE, AR AGRAHIK FER T 5.07%, T2 RMATIKEFEBRATE NS, Bk e maB AR,
IR, AR5 17224 470, AE6GSMBE LFR/AEEK, Gk, An g i e~ 26is
FAL R,

EARE 2 ) 554 o

BIE 13 « ARMiissaity (Bhi: 1270 KlZ 14 « AR SALATKF
A y: 9 ,
200.00 60595 80.00% 100.00¢ ° 25.17% 86.86% 86.13%
Yy -
180.00 70.00% 90.00% 78.60% . - —
160.00 £0.000: £0.00%
140.00 103.47 55H070 70.00%
12000 50.00% 40.00%
. -0 0,
100.00 39.93940.00% 50.00% 42.63% e A
80.00

20.00% 40.00% EO-V

60.00 2217 : . 30.00%
40.00 o 20.00% 20.00% 20 639 32.71% 32.59%
) Y -
20.00 50.74 01.26 6877 10.00% 10.00%
0.00 0.00% 0.00% 11.68%

20238 K 20245FE 20255F 202638 20235 20245 % 2025%FK  2026%F3R %

WEARSEANINE  —t— FE SRR e—— 0
m— G AR ST CHARS  ———fOHAR S G ERSHE

T ANFKRELR
EARARAE 2 7 i 5541 5 e GORIRIE:  HRG BHEARYE 2 7] I 55 450 e

K% 15 « 2025 FJRFEA LTS5 FAHTE R A GO0 CRAL: %)

7k SRS RAI

A 86.86 48.02
1/4 5341 74.45 4278
172 5348 79.22 53.69
3/4 S AL 84.02 65.65

e AR bR
FORLRIE: BRGT

B B HHUR AR A i
FARE A F M 54 AT
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& Fge
EER, ATBAEESE TR, BREZRNEHDBEE.

2023—2025 4, AFEHES RSN, B2 BRI SER R, 2w KA, 7R RSO SRR B[R] B Rk
W EI, T0H 5 R, B SNTIE M RA S DIE S B NI 15.15%A0 15.22%; (8] 2 I 4E R 1%, Horh 2025 4F
EELR . W SRR 55 2% S R L R B, IR 2R 2R 3.85%, /A ) Bt S HIAE 1Bk, 2023 —2025 4, AR BRI ESN
B, FERUUBERBAST 1 S At ot = O EASUR BT TR, SR PR B RS PR AR 1R e A R R I R — e R . 47
L, 2023—2025 4E, AFFELSPEIE ST M 22.80%, FTEE G L5 M08 KB BN .

MEFIFERRE, 2023—2025 4, AR EEWANERNERS) TR, S5 IR T E. SERATIAELE, 2025 FAH
FRFBARI, B AN E S SN B = R 2 AL TAT M — MoK, 2w B AR R B 00 .

2026 F 1—3 H, A~ rlEMLEBRNIFILE T EE 10.02%, FEESHE LN 16.37%, &ABES: &S

KK 16 « ARIBAREHL CRAL: 1278 %)

iE 2023 4 2024 4 2025 4 2026 £ 1—3 H

Ehll N 1269.11 1055.14 913.74 202.07
E A 1190.55 976.18 855.64 191.37
10118 9% 45.96 45.26 35.20 6.75
B IRAE AR -0.48 -2.93 -1.29 0.16
(VIR AEEES -0.86 3.24 2.57 -0.19
e ALiE T -2.07 -2.55 -0.50 0.02
FIE S 28.28 23.71 16.85 3.50
R JEENL R 2.40 2.99 227 1.67
S ATRE B 3.75 2.09 1.23

VORLIRUR: 1062 2 (5 RO 24 w00 25 4 5 A

K 17 « 2025 FE[EATIE A R FE B (AL 4278 %)

Xt K AR BV RE A SN BREEHR B
AT 913.74 16.85 1.82 123
17k 3/4 43hir 118.59 2.52 1.22 1.06
A7k 172 43 fir 272.70 6.02 2.42 1.56
A7l 1/4 43fir 643.04 17.60 3.68 2.31
s A AE bR A 1 T R Al

GORIRUE: JE & BEASARYE 20w W 9540 3% R A T B8

| 4 B
2023—2025 4, ATGEFEASIHESIN, EIEZETH: SAFNISSIMMERTRE; A 7SR B
H. TR RETRT, RRATEE— R SEER.

K% 18 « AFBLEWGN AL 1275, %)

TH 2023 £ 2024 £ 2025 £ 2026 5£1—3 H
LENEE TN 1358.82 945.44 1148.53 211.94
ZENEEN I A H 1327.76 919.56 1134.03 276.61
ZETESN AN SRR 31.06 25.88 14.50 -64.67
BRI 5.22 15.16 13.78 122
BBE S I B 17.22 24.42 26.07 226
BB RS E R -12.00 9.25 -12.29 -1.03
EREN ISR ER 19.06 16.63 2.21 -65.71
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BRI IME RN 33.83 75.93 124.40 12.72
B IS I 4 i 29.85 52.30 134.09 13.44
EREINER ISR E R 3.98 23.63 -9.69 -0.72
oY 102.94 89.31 124.50 101.08

VORI 167 VE A A 2 7 25 J 75

AFEEFN T ENIMERABKR, FERNEEWFZWEEL. 2023—2025 F, AFEEENRSRFLARA, (HIESE
BB 31.67%: A FILEIN R ENEOR, SR RERE A B L. 2025 SEARINRIEGR I BE, &R M SRALST S0 B MIa
[ LEIE R 20.72%, I EE MO N BEAGRZI, BN BLAR TR KT

YARSIE R 1@ e IRl WANS - /S 1 gl el LA TN g e O & i e Bt s R - el i 4K AN o SRR E N
BRI A S B RS . 2023 —2025 4, AR BRGNS R SHFTH, i B X RE -
v ) % R AL TR S BB e o8 ., SIANE AR R AT K ST WD BRI R B 55 . 2023 —2025
&, AFIETE I ERMANEIZERA, SR RN . AE T UL RS AR RKAE LT, SRR H e BN, i
T AR R FFECR A AN R 5 55K o Forbr, 2025 44 W] 4 AR 51 55 USSR E BBl vt ) EEAR QA IS IFTIH A F,
Wi H 2~ m A RSO 2 R 6 B E A ISR T A W BB B H B OR Aa e, 0T AR BRIk A K

2026 £ 1—=3 A, ZEFUTI— TR R, A RZE SO BER, SEE SRR SNSRI ei/
LLRRE Bt

>

={ReEHR
ATRA RGBT, SRR, BRI R,
BRI 19 « A AREHREE OB (276, 60

i s 2023 £ 2024 ¢ 2025 ¢ 2026 4E 3 H
B LRI SIS 55 2.34 113 1.01
R RR
W& A% L 3.28 3.50 3.38 1.94
EBITDA 36.10 33.46 52.48
KW= fidats &% /EBITDA 2.02 4.13 3.13
EBITDA/F 2 3 32.49 13.54 17.96

VORISR 12 VA AR 2 T 25 J s

MELIBEGRAR A, 2023—2025 4F (RD, 2w ZEVESNILEIR AN T S) 6 13 o AR B B Rr s N, (B Re sl e 27 s
I B 0 R 55 (0 78 e AR P AR SR A TR /KT U 2026 4F 3 R, 52— BE S I RGN, 2y ) G R B8 7 U T %
Pl FIY51 55 B T E R AR e

A IR AR R, 20232025 4, AT EBITDA B, T35 2005 4R A& 1AL, ARSI 0 (AU
VHRITIHBLBLRORTEG [, AR EBITDA %HFLE St R4 55 7 R R (R . /4 7 LA MO RO L SR A SR A0, Ll
7 UM TR RS 8, AR A T RIS, 7758 A B R ST 2 TR H B 5%~ 15% R S5 WAt L 1417
IMFESRATI T, 1097 0 P 4 0 3

L 2025 4RK, A FRAOITH AR EIE AT 121130 478, b DAL TR HUE 509.07 1276, /4 7 I Beh it 45

RESMEGRITTE, I 2025 (R, B VEREARRIVA AR SR

RUVFIRITT, W 2025 IFIE, JEAHER AR R IA T R T RTA A4 AT A A P2 087 KB R SR

| 6 IAGENE Saeii
AT EEHAFT LT EE, WHEEESSHORMHIE.
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A 2025 R, AFARIE LS AAURBIRIITE ZH RS 55 A FE 2 90.57%. 92.81%A1 75.76%; 2025 4, AFEA
HRE Y SN AR B B 5 A AR 79.40%F1 75.01%. A M 4s EEHA R ARKE, W5, MAMTE a R EERE
NFARER, ABAIEG SRS IS S ORERAKR.

J\. ESG ©'#f

ATFEEREETSMMREN, BRBBTIEARCRSTUE BESWNNEFIETEE. BARE, AF ESG RIHF, X
HFELELRELM.
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