2026 a5 B ATERLE RARERERGHERAA
EhESE (tH) ERERRS

i

II\ I

]

I




FEHFHRRG

BEA (2026) 6185 &

B AR EITHERG ARG ELXN 2026 FHEEH FETHE
WAL A (LE) WEAWRLHTE ST TME, #E 2026
FEHEAH T RIFERTTI R F (B3 ERAEE N AAA,

il /A=

Add: 17/F, PICC Building, 2, Jianguomenwai Street, Beijing PRC:100022



= FA

= AR RS TR R TR B F R B E AR
H AL HBRE s R SR BN AT . PPE5 18 S AR S M IR
B BRI T ARG B BUR PRI R AR B ATIE P £, AR
PO R FLPRIR B IR . B BHE A 7870 Bl RAIE T i L P4
IR TR B ALEREN . 2 TE PR AR R 2 W 2%
PR, AR AR GORME BRI PR SRR ARSI P 4
7 TAFAE SR PR -

T AR R TS S R R BT R R, BREA IR
FIUR A TS SR8 W BUT SO RFE R R, BRETHE L PR R
551 R 8 W BUT AFAEARAT R RAT WAL, B A IERIRBRR R

= AR 51 R BURE B R A M BT SR DL R YE A TE B
B, BA RGBT 7 BERRIUEE 5, HI5 TR,
B TEA e BEEAMEAR (T ORIE . B0 BEA5 & BLRAS HA T b AL B &
MR, (I PR AR T LA BB Tk S AR SR AEAT ST

VU A RAE PR RAGE T4 (D i, AR A R GID
ir AR RYEEREAPP NS5 18, 1A BOW N PRFR G RA W RE R A4
e BRETHEORBE XS PPREE R T LU EE . ST, &b SREIRIBUR.

To AR T & PR A VRN S 0 T AN BT #5058 Bl 55 3, JF
HARA ARG 8 s A R i A HERS & UL BRPRIE

N~ AR A BEBURAT AT AL BN A PR Tl W, I 45 B3 45 ASXHE A
WU B N RS P AR 5 B PP 2 48 R i 3 B T 453 2k 47 5

B ARG RPN E BHE T, REFIR, 2R/
JraA R Rl W RAT BCRE AR T AT o] A A i £ e o R R AR
gt

I\ AR B AAE AR S 800 CLe 78 0p Bl . BT RIS A

P

SN\

,,
A

&

ad
<N




KEERETERHFERAE

China Lianhe Credit Rating Co.,Ltd.

KITHAPR  1ERER TELR BT 8]
11.60 17T 74 AAA 2026/07/19

PRI

W R b 2 A DR PR S DX I L RKTL A AT IR DR 4 A i, BRI R T E R AL X i
firs BEAE TR IR b G ) B P 5 5 6 X 48 S s RV st vl 30 P PR A o (S R 5 5 S S AR 38l — 2D M
WP A S DO R 3R, XIS K A BB .

B R LTHAREIRK, 2023—2025 4F, W E XA EMERFAEIEC, AR RRERAU AL, (LT IR R B2 A 1 [ A AR IR, A
SUHE DR SE R P

B R W ECSE SRR, 2023 —2025 4F, IR E BB TR, Hod, A SO BT b LR R, TR I U
R VR R T A GRIEIER, (ESONG RS N, [RIY], WP A R SR A O A BN, e 1 v Xl R 4 S
FEIIERs BUMNPEEE GO ST Eh T EE, 785 3% R AT H 5 R RIAFAE— B A E 1

B A BN G B S, BT AR R AT . TR N REUNHIE 7 — RIS B IR, NEURE 5 55 KUK B T S 43t
TR,

W RGN N R ORI e T B, T ORI SIS\ S T AU A B SN BT A Y U PR B A P 2 AR s
AIPBTIENYIA BE AL 1) KBS AR -

ARVEREFARTFERFE. RE
Vg M7 BUR (S T 0T % V3.0.202006
PR My BUR S TIPSO (FT49 %) V3.0.202006
e RIRVPROTIE RV ALY CAE R A B B WA T
KRERIT R BER

2

HUIX 255 A
(23|

ZTF S SBUMR EKF A i [X 2805 R RS e 1
BURFIGEKE 1
A sk 7y 2

WS S5 45 AR F3
it 55K 5
*'E’Ti‘\‘ﬂzﬁ aaa”
AN SRR +1
PRER AAA

SMESCREARBN UL SNSRI R SR AR R L O TE A S)

ERTRIRS |1

Y G A

1=/


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

E At

KEERETERHFERAE

China Lianhe Credit Rating Co.,Ltd.

Wi H 2023 48 2024 4 2025 48
X A2l (20 50012.9 53231.0 55308.7
X AP I (%) 4.6 4.8 48
NI A= Sl (e 75938.0 81225.0 84888.0
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WFE, TR W7, HbALTE . KU, RIGTLVE, SR TP, PR RS R ARG S R KRR, AL
b, AT 2R b DX RN R PG S b X (I . YL A G AR A S S A, BA KRB I E R A AR £
. WiFE B 2118 - F A AR, SHEELHRN 2.2%, FBAESEXTE 10 7. 5 1. 8% 2025 FIK, #EE
TEE 14 ANHPATEX, Hoh 13 Mg, 1 ANEEM, AR BE 2025 FIE, WA FEAEAND 6492 TN Hr, i
ANH 4090 7N, HEEAZE 63.00%.

2023—2025 4%, WiFAHLIX A= B 43 50N 50012.9 4476 53231.0 {4 76HN 55308.7 147G

WA NRBUFEES . WS KIS 8 5 WA BUENS: ARHCiLny, aKEH.
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2026 F—FRE, FEMBEERINR I RAT TS UG, R ToREE. SRS, AEFREURANE BB RN,
IR IS SIANES IR T 1 . BN RR DB R, SO IR R E 3T, BEEEMIR, BURGUR AT R R EME . T MBURES:
CEEEYERA” R, 1T 15 HHER SRR R . BT ASE\IE . BURGKSEE RN, REZ RO AR i R R
REPRAL T2 il

2026 G52 “HHIL” MRDTRZE, G TANR . SERPEN GERAEE T UL N S5 K B R 2 B ), R LEUR
WERpRR R SERTA T, HEShABT KBV TIT R . BARE, —FEAF R AT RSN, 1w RKSEE” R
GFAH, EFRmEH R HOESNTRRIIRS “IE 07 RONIER N ORI B, B SRR AE SR K Bl S £
FIE, T BRE R FM T2, “HaRFe” FENF. ERTH, —F AR R R S, b B R By S
FWALAT R BHE A 14T, 44 L GDP MK BT E M T . TR A, “RMA7 FI TR, AT 5%
PR AR E, TR RAEE ) BT FRIRIZZARALRR S, I T AR RSl IR A R 22 4

JREJEEE, 4 ABURRSWHEE “BEA N7, B R mif e fdt— P HE ", BOREOEEMGE. MEnk
PRI HOIFHES SO ) “ R TN B, SR ARG R AIF T R R k. W RERL SR RIS N
FRIM B IRAEBOR R S UUZ T . AR PRAR A R 22 DR IS AT IR A SR AR B Th AR P51 R I REVRAN A AT XU IEAE B0 4%
S, WA BB R MK S0 B 5 R B TH AR SR U AE, TREAE R IRE AR A R . N ERTT T, “AERR S MR MR AR
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RIK A B 77 1 8 4k
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90.7 AN, Tl /NEHEA 89.9 H A HE 2025 IR, WA ERX LEFLTO (DEEEE) 124, ARLEFRFO
(TRESES ) 488 AN EEMITHEAS TREF O (TR 42 4. ERINESEEAT G 78 4. ER TEBAD AL
144, BYTRREARPFA L 797 A BERLESATRE 36 1, BAHE SRR E 394 4 ZITHARAT 33418 Wi, HAEFMAE
S 5384.9 1470 . FHERAREAL 901 Tl #ACEF] 63808 £, R TFFE 11.8%. Hrr, BEUKHAEF] 25585 1, FHIEK 8.4%.
RS RIS EALAAS NBBCE R 530009 10984 1. 1008 . 42634 £+, 1526 #F1 7656 1+

BB, WA R T R NEENSG A EEMA R, BT, BE 2025 FE, WEEAMBEELRE 273 AR,
FIECHEIC 12.0%; Hrb, @EABEZERM 84741 A B, WM EE A B 276.6 A B, #ZE 2025 FIK, WIFE kL ER
6097.0 AH, 5 LR Hd, miliskik 2501.0 AR, #E 2025 FE, WmEE RAKRSEEE R 12602 Jif#H, FHLIEK 3.8%.
Hob, FANRERAE 11774 3, FIHEK 4.0%; RAFGERGE 692.9 A%, FHHEK 2.9%. 2025 4, A% @A
JAEE 4239.0 fZMEA B, FILLBEK 1.9%; RYisin i s 31702 2mMiA B, FEHHEK 1.7%. Hd, 2EEEEE 892.2 /ZMiA H,
FIELIE K 0.5%; AR 1673.4 (WA R, FLILIEK 1.8%. REBHARKE 1539.0 CAAE, FILHEK 1.9%. i, B%E
B 1023.6 AN R, FIHEK 2.4%; NS 251.0 AN R, R TR 5.2%. F@J7E, WA KW s E bRyl
TR T AL H Brblig 2 A BRbLg BLCE EREEN . KM FBENL . IETCHL . BB rENL . SR XINL . 5B =1
Wl PG AN IR LI5S 8 AN E N HLY, 2025 4F, RATEEE 2623 L NA R, FIHHEK 7.4%.

USRI, 2015 4F 4 ), ESSEEEIR T - [F AL R LR X R R ), R B B R X, oy e e+
A AR E AN E K GRIX . 2020 4 8 H, sErb . ESBEGE BRI E GEED B bR S (CUR IR “ R E R
X7, 5 v SR AR A TP TR B B S 26 4 o D e R B S X B RS, 2021 4K 10 H, WIFE M BUT . WA
FSITERE MG T GO E GHRD A h 5 5 58 O R A i T BRI GRA7)) QR Ah (2021) 34 5) 3CfF, M
ARG HERIE N BE K . (LHEBS B SRS . e RN, . SRR B B ST A SRS AKCFETT I & T 19 B
o XEILRITIH, ITHRKMEETT RIE B, — R UACH RS T, A E ZBUCLES TR B AT 30l s, P it
B, Sl UOCAL TS I R DL AR P ML L R TRV X S PR Bz 4 B35 4000 278 Hh ERUEES 127 J0UE mi AR 55 v S, VT Zedt
HGHAA T “4+17 TRRIRNHERE, IHTeP R R PR RN B PR TS DR I 55 o

Xigie2 5% & Rk F

WEELIERIRK, 2023—2025 4, WREAMKA SERFENEK, F=0 5 WBE Bt B B8 m ks T
HRFREBFFLE LT, BSMSEH DSBS T .

WAL EEIRK, 2023—2025 4E, WIFE X A= SE RS K.
K2 1« W E R0 R 8 T8 b

FEER 2023 4F 2024 4F 2025 4F

GDP ({278 50012.9 53231.0 55308.7
GDP K% (%) 4.6 4.8 48
] B R (R ER D i (%) 3.1 2.8 -11.7
e PR ERH (LD 20203.3 20463.9 21204.6
BEH PLEE (276 6175.0 5636.6 5414.1
W (%) 612 62.1 63.0
A BER AR SRR G 35895.0 37679.0 39545.0
=R 9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
FORLRIE: WIr A H R TR 2 KRG AR

FENV 5

2023—2025 5, WA W EMFrELtil, F=r"\k 5 HIRE BT, 2025 4, WIFGE oI e 4951.8 1270, ALK
4.2%; FEpAIEIIE 199155 1278, FHIEK 4.1%; 5=, I8h0ME 304414 1270, FIHEK 5.3%. ALK A4 p= Sl 84888
JG, [E K 5.4%.
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A AEF= 7T, 2025 4F, WA RMBCHO S E 8814.1 {2, FIHIEK 4.4%. REEWHT, REMETR 47743 T4
Wi, MK 0.02%. S5 /EY T, MIEMEEAR 60.67 T AW, FE N 0.1%; FERFET 7.69 T AW, FEEK 1.2%;
B TAY 1643.10 T2, FEHIEK 0.1%. MAe=& 8.5 /i, WG/~ 0.9%; k=& 318.7 Jimk, RFHIE™ 5.5%; #EMH
FEE20.0 TN, [FIEGIEE 2.9%; MR 30.2 i, [FIERIERE 5.3%. BAROWOTTH, &, 4. 2. BREEE 5931 JINE, [tk
WK 3.5%.

TAvAEF=J7 T, WIRA A 137 AL, EravE X, Hr i 10 RERREFHEARI KX 9 FERE@HE AWK
X\ 5 FEFRRLGARBIX . 78 KEFITRIXA 35 FERTIEFX, HRTESHE. MR, BT EE. EVELS. B1Y
U, ARSI T AP AERE . 2025 47, W& P DL TV e M LE 3 6.2%. Hoop, [RE I IEIK 6.6%, (5K
DA BTN E A 64.5%. R bE G IERS K 11.2%, SELLE TR 14.2%. F&HNEWIEINEEK 8.6%,
BELL TV E R 33.9%; R4 4 G LA B X T3 i34 8.0%, AR LA B T E 77.2%: /N KEFEREAT
W HEINE G 5.8%, ARUBELL BTV E N 29.5%. 47 XHRE, KARTEHLDXRURE L T3 s 6K 7.7%, IR XA L b
TP A I 7.1%, UM VE X RO LA B T3 Il TR 1.2%, I B2 I DX RS DA B T3 InfE 3 K 5.5%.

fRL 7T, 2025 4F, WIRA MR A NI IME 6211.3 {276, ALK 5.3%; cmiafi. e AmBolEnE 2662.0 12
TG, R 3.1%; g A UOVIE NME 1354.0 1470, [FEHOEK 4.3%; SRlIEINME 2581.6 1276, [FIHIEK 2.4%; 5=l
IIME 2842.4 {27, FRILLHE 0.7%: 1584650, BAFE B HORIRS I IME 1638.8 1470, FILLIEK 5.4%; FLTORIR 25 IR S5k 1
IifE 2332.3 1276, FEIHGIEEK 9.0%. AFERUBE DL E ARSI A E MV [FI EEIE K 5.2%, FHESAR HE K 5.1%. 2025 4F, HIFA
FERrIH 2 AN B 81634.5 AR, [FIELIEEC 10.5%; BfF NS A N2 240.7 AN, FIHLIEK 19.1%. 2025 45, W14 A5k
ez AL 11576.3 4470, FILLIEK 9.0%. Horb, ENFEESIEN 11476.0 1278, K 8.9%: ALz ot 141 1¢%m, K
25.5%.

BBt

2023—2025 4, WIFE B R ORSRF) B RIEEK-3.1%. 2.8%M-11.7%. Ff, 2025 FRIFIEE T 10.0%.
ETRNE, EARETRE 158%, EFEARETE 11.0%. 5RETAE, RAERETETE8.7%, LEMERZE T 22.5%,
TR IR T T 18.8%, MBI AR AL TE NI 10.4%, ToVE SR o MR 11.5%. 47 XIE, KHREXIT R 13.9%, #HFH
AT T FE 7.5%, RUHPEHBIX 58 T 0% 16.1%, TREEHIH X B3 T 6.6%.

M

2023 —2025 4, WIFE T2 O B DA 08 20203.3 1475 20463.9 {4 TTAT 21204.6 147G, [FIELIEIE 73108 6.1% 5.4%
1 3.6%. 7 ZE M, 2025 4, BB i T A 18224.0 1270, ALK 3.5%; 2 F1H 9 i 28401 2980.6 1470, A 4.0%.
SPHTRREVE, WA EE 18348.5 1470, ALK 3.7%; RN EN 2856.1 147G, [RILIGK 3.4%. 7 XINE, KHRFHLX 2
H 2 G LA 8215.9 14T, WILLIEK 4.2%: UG H X ko 2 i R LH 4279.3 1270, [FECIEC 4.7%; RIMAPEH X A 2 2
i AR S 4029.2 427, [RIELHYKC 1.2%; IR BE I X AL 29 2 i 28 S8 5342.1 1270, [FIEEIEK 4.4%. 2025 4, WA ERA
BTN 39545 JC, [RILGIGHE 5.0%; F&EH 7y, S m RS STIION 53369 7o, [FIHEIEK 4.1%; KA ER AT
AN 23501 G, [AIEEHEK 5.8%: 32 RGO H BRI 2.31 4i/NR 2.27 0 3 K38, AKPRTF ML X 444 8 RN 39 AT SCRC RN 58851
TG, [RILEIEC 4.4%; W HE X A S B N3 AT SRS 36869 TG, [RILEIEE 5.3%; R PE HE X 444 J& [ AR SCRCURON 27975 6,
A EL I 6.0%; T2 X 244 5 RN AT SR 37110 76, [AIEEIE K 5.0%. Bifd 20 fm R NS STREHON 18193 JT, [FItL
K 6.3%.

pridai |

2023—2025 4E, WIREHEH HEFS MR 6175.0 1276 5636.6 {ZICHT 5414.1 12750, [RIELIEE > 508-12.1%. -8.7%F1-3.9%.
o, 2025 4F, WEEE H I 3207.6 1270, RN 4.1%; #E10 2206.5 1276, FH RN 3.6%. A2 HRE, —BR 5 H O 25157
feot, IR 7.8%; LTS H O 540.9 1470, K 21.1%. FEAHOREST, PLEME5 1874.7 1476, FHIGEK 2.0%; =
BIHORT™ i 546.0 1270, [FIELN IR 4.4%. 23748 ED LX) F, dHA3EE 22271470, FHRE 29.2%; WO EEFE 4559 12
JG, [ELETFFE 1.5%; OB 327.2 1470, ALK 0.4%; HORYE 632.8 1476, FIHEK 5.5%; HA3taE “—i—” HEK
1849.3 1270, R 2.1%.
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XigifE RIS

WX SR B A FRERE, FRNERKKRIRFREEK, RITLEKEFI-PRIET.

MR N RARAT A 8 AT AR Gl 8 SRS TR S (2025)), 2024 4F, WiRA SRLEIT SR PR, RITIPRRE,
IHFFSARE T B IR, AR B ORRR AL, BEPURIE RSN T IEFR ORI 55 SARF A, RIRIIREA RORIE: &Rk
Ml IEREEE e, SRR IR G AL,

ORI, 2022—2024 K, HIFGE SR A SN T & BHER RN 7.0 TALTE. 7.8 Jife o 8.2 JifLot, [FLLSH5
B 11.5%. 10.7%H01 6.0%. 2024 47, WIFGH SN R MAEKIG N 4576.8 1270, Hor, FFP 13K 4838.4 1270, AE4Rbf
M AFFIG N 70.7 4278, WABUHEAERRIG N 73.5 4470, WLOCHWAAE RIS 93.8 1270, AE8RAT L4 B LA A7 K8 /> 300.4 1476, 2022—
2024 FAR, WWIF B SR A S T & TUETER AR B N 6.2 FIAL TG 6.9 FIALTCH 7.4 FiAL TG, R4 A 11.7%. 10.9%H1 7.2%.
2024 4F, B ERUG N R RSN 5067 1270, 3E8TTE, AP BRI 472.6 17270, Forf, RORGTEIEIN 379.4 {27T,
KIAGETRIE M 93.2 1270: A () MHALBERIg N 4357.2 1270, Hd, FIATTZRIE M 829.1 1270, SKIALTREIG N 3005.5 /27T,
SRR N 519.4 127T; ARRAT BRIV BTG N 136.2 /27T,

BARTIIZ I, 2022—2024 FK, WA N LT AFHE DB 138 K. 146 M 146 FK; A B il 5708 1.6 JifeoomM
1.5 JifZ. ol 1.6 Ji4Z 0. 2022—2024 4, WF B UESRAE S 8153008 12.0 31276 11.8 J3{ZI6H1 20.9 Fift.ot.

| 4 EX T3
WEERRKRERE EIRER, ERAREHEXED, BEREARBRNIHERERTIRB L, &5 FMTEIRER,
BEEANPEHEBES, TR ZFPERI AR

FIIRE, MR (2026 IR E BUR LIEHRE ), IR 2026 4F =T H bRZ: X A= SUEH K 5% A4, 155k LAEH
B IR S5 R s W7 — e SRR 1.5% 2540 IR 3 B 6%, [B15E BE 7 He i SeBLIE GG Mol st &
UG 4.5% 0L By B S BUE K 3%; IRECITIE R 70 A RSO m T R R ORI 2% 4 R
PR 615 AL T /A T REIR R HE R B 78 B KR B AESS .

R RE, R (RS E RE T SR RS+ A TUERINE (F50), WE “thh” MEEERARE: 8
R AR, MBI T BRI SRl INPRSCBURM S E 7 B i, i g il oK e G it . B 05
S SRR BIHT midt . P9l X SO TR s R AR — A, R SRR o, R T IX I KRR, 4T3 A BT SO 4 5
HEHE S IR AN SR R RS, FPEEBCE BT, B RIEASGE RAE, (et mRIAIEK, BB ARG R AR, LIt dtFE
B, WS FE A R T

M. BAFRIEKIE

EEESR, WIFE ARBUNERTHRNBUFAMERE, FEEHEGRER. BEFR. MWHFEENBUF SRS ER. ST E
AWTSER, FRBUT A BB SIS A, IBUR AR 25 XU B T SR At 1 PR

IRV, AR (A N RBURFRT 2025 FRIGBUME BHF LIRS ), 2025 45, W& N REUMRRSRALIE IR BURN
FEVCHERENLE], SRR b JUR IR B R RS R R O, B = RS R AR . BRI SERERNAIR BUT 23 5
i, RGN G E N SRYE AP 2B E R, ARSI VAR BH 162 4, 21 1 & 1 XIRPP4ER
BUREBRRTEHIX, R R YRR ER” HEBME 14 AT 32 N8 EAA SR R 4 JJERIG IR B SRS, AP TF L
i, LIUEIR 10 N E S OURATBEHVE R, PPEATEGE R G 2000 5%, HESL “3+N” ATECFBUIRSIL AN LS. R IR
At HMREETBHERTEIE S — 6, SIS “HEAR” . BIRIEE . EHTEST 6 K, S ABUT
AL SRR, THR “(E TSI 7 — T 6, SmRTHER T, BREKT

PCFIT IO T, SR, 1R 48 A A TR A S, SR AR 240 vt o A R (IR R LR S, HERER RIS, 7 KK PTG
HEREF R AMAEF T EREFAMLH I, EEAEA &K RE ARG, FFEE s8R R IRt 2 /1. SR ROlim A
ANBUGHE &, MES . TR 589 ATk R, @RRGLH. FRL, TETnia b ERMCE RIS e
“ =TT SR A, e P X O TR S B AR R R i D TR SO AR SR A, TR AT IR
IR SN (4, IREERRATERE “ 8%, RPYORBIERAIT, misdE R H i SRR, PAREHRE ST X.

(EFTRIRE | 6

N O e O



@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IO 6 AGEE 2 ), FE A A SR XS S5, WA A S, 5a 5l A S Ak, HEshak i O HR AL,
Py A AL TR ICH RS R

WF S BT, AR TR N RIBUR 9% T3t — 25 A TR B 1) B RO O SE 2 LD, IR A IR IR R I 2T S . #25
BHIRTC B AR . SR AL TR M 20 SRR 1) S 7 0 0 EORUS: R AR R, ISR TR SR %5 . B0 B SR MSAT 45 W 0 e, AR b BRI &
PETHIABOE SR W A R, MV TUEBAT . T, 5@ RSB 1% . HESI BT Fr sk 8, TR IRE . IRm A S HE R
K.

WU 556 BT, W R A AR 2t , AWroe B ORI . £ (Gl — 2D ISR LB 0 H G SRR ST 0 B Y BUR £33 55
RS HVE BLIRED GHBRR (2022) 26 5). (Bl b FIBRBI B 3T 8 “RENBL” B THEIED CRBMR (2023) 27 %)
SESCIEIEA b, 2025 SRR A BT 1R S OR HOR BURFPE BB H IR ay 4400 =AY BB IEREERIE . BAmE, B
IR L “ETH 7 R 6557, P A BUR S H SLORT— A AT BRIV, EORTUH — A R R L, X
55 AU 5 e b DX — AR A TR AL I 2026 A R 4 BURT AR 2 PR R TR 7 R AT v XS b DX U 5 58 0 0 BT A% HE
MRSk _EXFTE P T 28 PRI H 7T fE T B0 1 55 U EAT B VS, FFIAS 1 2025 4R 48 B & Bl % 30030 H il 800 /> BUHARALIE AL
SCHEURIE 1000 51 AL

B MESES

2023—2025 5, WEEMERAESI TR, —BRALTERA ST GBS, SRS MBI E R T EEZRREE
o M, —BAKRTEBAGTHFEEK, WARERETE: WRERFEIREIERN EZABMN, RIRT It #EE
XFIER: BUFHEESENBTTEEN TR, EEMT5 TR R T ARRIVEE—ENHEE.

I

HArhEsAT R, A W B BV 2 DRATBUAR], i TEESAT “—RBUF ", MR, o E B ST %M
B CFUEIRD S5 1 rp SR T WA B ST 17 20 A DA 25 28V ISOHAC S 9 L b 4 AT R, B P 48 BURF ST 00
BURGE, tnE i, HAEEIUE.. B FeRe SOy LG el e, BB T I, A SUW B E R B T L.
— R E, HOTBUGAT B, B R AR .

HREHEA WAL

v 3k 15 98 R A UL N T 73 L 1994 £ESIEAT ) 23 Bt il W BSOR BRAAR A DAt A BT A3 BURT S A T3 B b sk 5 77 2 60%: - 40%11)
el o =2, 3 o S B (B B Hh e 5 3 7 % 50%: - 50% (11 B sl 43 =

HB AT

EFR, WA B EREPRBOESA, BARSEP RS R, BRPAE h BUR R TR SRR, 2023 —2025 4R, WiFEE
— A LT S BB NS R 5073.6 12T 4953.4 1270 H1 49423 1278,  ERANIRAFIER K, SR 424
N EE .

1 75 A B S 10

2023—2025 1, WHEEMBURANEEI T, FEHEES T 2.16%. H, —HALFHEWRA LT 525N 65.6%. 64.1%F1
64.6%, XTI B N Fa e AT 3 T BB ARFE AR

K% 2 « WIR A MBI BAE L CBRAL: A2TT)

—RAFTREAN St 12477.4 11474.4 11776.4
BUR RSN STt 6147.8 6186.2 6053.8
FEA BAZE RN LT 407.8 253.0 389.7
BB St 19033.0 17913.6 18219.9

ORISR : IR 2023 —2024 FEIRET (FEGE) . IR 2025 FETREHATIH L 2026 TG R
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() —BALTEWZFR
2023—2025 4, WipEE AT BT TR, FHEA TR 2.85%. WIFA —BAILTE S ST R kb Bhik
NGB, N RORIE . A BSCBN N AER S NAR P — M A SE TR RN N 5 — KSR .

K% 3 « IR A — AP Bt EER B OL CRAL: 420D

iE 2023 £ 2024 £ 2025 4
BT 2208.5 2143.1 2037.5
o HE{EAL 824.2 767.8 739.6
Ak B3 225.9 236.5 228.2
AN NS 913 87.9 100.2
TGS B 149.7 140.4 137.1
B 254.4 182.9 152.8
e A E AL 266.0 273.9 200.7
EIS Lo 1152.0 1306.2 1470.1
LR TN 260.4 2405 234.6
G ENZERE {ON 118.9 114.2 116.5
FEA B (B AR 417.9 523.4 635.1
HABAERUSN 354.8 341.3 224.9
—AFTHEBN A 3360.5 3449.3 3507.6
LA 5073.6 4953 4 49423
LEGEAR 686.6 925.4 7325
B TR AR E P e 270.8 246.9 198.5
PN &5 11995 835.9 862.0
X 35 [ B o RN - 30.1
HITBUR— B HEBRA 1886.4 1033.4 1533.5
AT Ht 12477.4 11474.4 11776.4
ORLRIE: HIFE 2023 —2024 SERE (B, IR 2025 ETHMATIE IS 2026 EHH RS

2023—2025 4F, WIEAIRMEMN EGANRNRREE FIE, S RAILTE N ST EREFE 40.0%00 b, X — AL
W SETT T BUR 1304

2023 —2025 4, WIFE — AT RN G IR, FEEIK 2.2%. HIF & — A LT G T DB 3,
2023 —2025 ERLIN 23514 2208.5 4276 2143.1 {27081 2037.5 1276, T — A FETRE RN A I ELE 4 5N 65.7%. 62.1%
A 58.1%, — AT WU EFRFEE Nl ARG RE , WRE A BN 2ok B G E BN . 2023 —2025 4F, IR & JERIR
N i3 T7 — A TR A I ELE S 50N 34.3%. 37.9%A1 41.9%, FEBMCA AL . BRI G AR FU Al
HARIAEBIN .

2023—2025 4F, WA RS WNESI R, 2508 1886.4 127G 1033.4 {4 7CH1 1533.5 1270, — MM 5 NN — M A LT
SEUSCON T 1 EE A 7

2023—2025 4F, WM E — R ALHE ST AR TR, 07008 9581.1 1476 9536.3 {4 J0H 9531.1 147G, [, Wi 4 WL
E 4R BN 35.1% 36.2%F01 36.8%. HEF| LMt MFBUF— RS EAT . 458 TELHER K, WEE— KA
LT S BT SN ST ST

B 4« WA —Mea PR SO B R ER S L (AL 270)

TiH 2023 £ 2024 4¢ 2025 4¢
FELH:
AR 812.1 795.9 802.4
HE 1579.4 1601.4 1662.3
A2 RBEAL 1556.2 1665.3 1750.5
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DA AR 869.1 829.2 869.8
RS 1068.2 1174.2 1076.5
A I 410.7 375.2 300.2
W2 AtIX 1216.9 1023.1 919.3
)3 DR 264.0 238.2 230.1
—BAFTEI A 9581.1 9536.3 9531.1
A RS 63.9 63.9 63.9
T BUN — I Bt 55 18 A ST 1572.9 745.6 1248.3
HAtRHE 334.1 396.1 235.3
GE NS 925.4 7325 697.8
—BATE M E 12477.4 11474.4 11776.4
e FEADRE S TS AR V1 B A A L B
GORORIE: IR 2023 —2024 FERET (FEF), HJJ 78 2025 FEFHMATI IS 2026 FHH R

2023—2025 4F, WA —RALTE L HE T T —RAIRS . BE . o REESH0VA A @R YIRS H A b sy
SN 50.3%- S1.3%H0 53.4%, WA H stk — M. AR B RRae i RAEFIEEE ISR, A . AR tha R,
RIS 32 AR IX 55 RO A T4 3 £ S DR

(2) BURFHEE SRR WS IE R

R SN ST T R 8 I BN R B SR A R BB 2, 2023 —2025 4FEABE /N HIA 6147.8 1278 6186.2 12701 6053.8 12T,
FRIEA T 0.77%.

K% 5 « IR A BUNTTERE SO S B RS (A2 270

TiH 2023 ££ 2024 £ 2025 ££

IE%Q%%@@&H&WA 2283.0 14586 11608
BUR RSB A 2621.8 1777.2 1491.3
BURF M4 Fgh Bl 51.9 372.4 452.0
FAELE AR 461.5 491.9 695.4
WAES 211.6 291.8 79.8
T BUNE TSI 2801.0 3228.7 30335
EUH'&E@I&)\ =978 6147.8 6186.2 6053.8
FORBRIR: IR 2023—2024 SERE (RLZE). IR 2025 SETHHATR LS 2026 EHIH R R

2023—2025 4, WA BUFEIE SNG4 BN 2621.8 1470 1777.2 /2758 1491 3 1470, BURF LGNS 3t iRl
IR RE v, 2023 —2025 £, [EA L AL RSN S BURF IS U &I ELEE 2 BN 87.1%. 82.1%A1 77.8%. H1F il
RN 32 3 s T 3 34 R RS 2 TR IR R, R MR R, FiRkibim aBUF it SR 85 — 24
e

2023—2025 4, iR T BUF LIS I BEIE R, RBUFPERE SN BT 1 ZH R )
B 6 « WA BUN 4 S S i s ol CBfr: 4270

IiH 2023 & 2024 4 2025 &
Igﬂjf ) 1849.1 1250.7 1425.2
W2 H XS
HAbSZH 1446.1 1403.8 1293.1
B EEET A 3664.9 3212.0 3431.2
b 75 BUR & U5 953 4 3 1407.5 1869.4 1650.8
R4 559.3 357.5 320.0
EAEER 516.1 695.4 651.8
B EEEZ HET 6147.8 6186.2 6053.8
FORLRIR: WIFE 4 2023 —2024 FE (R, HIFEA 2025 FEHHEPATHIN S 2026 FHHEE
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2023—2025 4E, WRABUFER S B ETH 958 R 6147.8 1270+ 6186.2 /2761 6053.8 1270, 25 F& 514 1
AR E, 2025 4 A BURE R S E A 25 4% 651.8 1470, BUMFIMEIL & TE T ETRE J1m, T3k K.
3) HRERALEWMERFRL
[ 47 % AL SR B BB — 2 4h R . 2023 —2025 4E, Wi E EA BALE WA SBIT0HN 407.8 27T,
253.0 1¢TTH1 389.7 47T 2025 4F A BEARZ BN RIEN K FE R/ T E EG AL B Fb S — I e 2 sl B8,
IR A EAT R AR G E IR o
(4) RKRE
AR COTHIR A 2025 FE AT KL 2026 FETSLE RS D, Tt 2026 FE#IF 4 7Y 3560 147T, H 9B 4530
270, —MfrS N 1224 1250, SRR E AT 5 S 164 1470, WATE 4 655.6 1470, BURFMIE ST 7T, T4 1N 1300
{276, FRAN 85 447G, TR 32473 1270, ANTEE: 20 1470, A4 651.8 1476, NETT 5304.1 {200, EHH B
SEWEE, TitaB BN 250 1276, Yt 1 276, LELS 16.6 1478, WNET 267.6 /47T,

AR L2

SIEASH

2023—2025 55K, MIBABURGRSIEFEEK, HHRmMGES G WBFER, HUARGASZRE, FKEKA=AEX. %
FEHRERFSEIRE R AR B A Bh, BAAGE S XA,

b5 BT R 55 148

2023 —2025 £, WA BURF SRR K, £ E 1K 15.47%. Hd, — 5655 5 5108 44.1%-. 39.4%A1 35.9%,
LI 5% & ELIF AT

KR 7 « WFEBURGS RBIELR (B 1270

iH 2023 4ER 2024 4ERK 2025 4EK
7 BUR 5 RBUE T 18216.6 21246.9 24289.0
Hp: — RS RH 8042.1 8381.8 8726.3
BIUR5 R 10174.5 12865.1 15562.7
ORLRIE: HIFIE 2023 —2024 FERE (B, IR 2025 ETHEMATIE IS 2026 HEHH R

WA BB S5, B 2025 SR, 1A ARBUG 65 REIG T 2705.8 1478, HTH & EUF 615 RBE T 11.1%,
MG GRE (l XD RBURGI%S SitE . WIR A BUN TS L EETETEH.

2023—2025 AR, WFBCEIAZ E IR S B 1T BUR 63 55 IRABUZ AR . R 2025 K, WIRT B BUR 55 FRATTA 25916.3 14T,
B EFRIEK 7.5%. #BE 2025 I8, IR EBUS A G SRR FT55 REUN 24289.0 47T, FEGSS IREA 1627.3 1470, A% 1]
Bk,

K% 8 « B BUR S IRAGE LR (Bfr: 1270

H 2023 FER 2024 4EK 2025 £E5K
b7 BUR R 55 BR AT & 18428.3 24097.3 25916.3
Hop, — R4 IR 8213.0 8537.0 8917.0
L 10 {57 45 PR 40 10215.3 15560.3 16999.3
PORRIR: IR 2023 —2024 FEREE (L), IR 2025 AE U HATIE IS 2026 F SRR

375 BURFHAS (e

2023—2025 4E, WA LA 11 514 11107.8 1276 105523 42751 103932 1275, WEd B BURF i 55 280 (5 455 W i L 5
SN 164.0%. 201.3%F1 233.7%. [FIH, WIRGABUMN GRS REE GDP ML ERS: LA, 73008 36.4%. 39.9%F1 43.9%.

YIRS W = A IEBN A T BURF RS SO S th+ B2 BN
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£ AR

AN AW PIE BN & AT S, WA S SO THRIBUR PERE S B A 1 BT R B B 3
B AHYTOREIIR B LLTE RS ARAE -
AR

2026 I A T BUF HRE L HA0F CEHD (DURfRR AR O AATIEE 11.60 1478, WIR 7 4. AR B 75,
AHIGIEREAT B — U0 B R EEE A & . ABISEEREH TS “2021 M & R 28 TRLZI6E (D —2021
FMFEABUT RIS (A NHD 7 BIARE.

A AR AR & B 155 55 B0 22
AIAGINANTE AT R 11.60 1470, NFRBEGS, "TABUEKBUN G SRBUN 65 B ISR T

AHARIEIT B O

ASPBTIY N P B BURFESE S TR AT B . 2025 47, R 48 BURFESE SO S THATEUR SR SN 2 1 H70 30 1491.3 12
JEHI 6053.8 1276, Xt A W5 300 ¥ LR £5 503 il 128.56 f5 1 521.88 5 o 1 243 BURF 1 56 G RN A HANBURFPE JE N ST X AR 3
T A DR BE 2 AR i

I\ PRRERR

BT XWIR AT B BUMR LR AT 555 SR 00 A BT IR R U SR A DA, TR BRGS0 E 2026 S 4 b
TTBUN RO CED KIERSESO8 AAA.
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Mtk A BARSERAFREERS X
BEE RS BUR R B SRR M=% 1%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnJH
C7REHATHOR, R ERHSEIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRT A

E .

BAEHERFT SR TIPS GOE AR IR AR HER (5 S50 hm B BE T PP SO AR BB, (EAHE
EREIEL IS 3es SO S A=

BARSERBEME LR,

EH%E% & X

AAA A5 (R TR, AR AR SR B, B2 KRR A
AR S5 R, 2RISR, B2 RRRIE
A BB B R, BRI BN B MR, 20 AR
EE RS R, SRR MR, SRR

BB RS R S, ARSI IR, B AR

B B4 BB B KA T BT IO FEoR s, 120 MR IR
cee B4 BB IR T B AT ROV B, B2 MRS

- SR RS %

c REERIEG %
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IRERVELR ZHE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
TSR AEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR 1P 2o

TP 8 T BUT DAL GBS BREAVP R BORNT B 10 ZR L SRR BURE . BR & B R EIRAT R
B UK EORMZARVR R B[R 20 € AR A PP 2 A KUY 9 58 BUR BR 14 T AR

R B 2 GEIRDL R ARSI DL AN A P R AL, BUR A T BEXS A I G045 P 25 47 AR O 1Y) B
KT, R 8 W BT B I S8R £ B3 45 I R AT R BTk

BA BB BV SRR A A PPIRIL S RAE R, ORI I E AR, BRI A AR B 3
A RE T AS 5T 005 FH A5 20 AR O MR IR BRI, B BEI B AT BRI, R iAo br, 48
SERIN BRSPS AL, BRESP AR, %S BOREOR MBI & R 2058 108 I
PRER VR S 4G

R R 8 T BT AN RE SR SR B ER PP BORE, B tH LM IUE « AT S R 20 5E AR P,
W B4R AT LA AR B IR
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