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FWALAT R BHE AN 14T, 44 L GDP WK BT Z M T . TAFEmE A, “RMA7 FTH T E MR ifE. #4175
PR AR E, TR RARE ) BT R RIRIZZARALRR S, I T AR RSl IR A R 22 I 4

JEBRSE, 4 ABGRREWHEE “BIA 7, B “Frafat i RS F P ILE 7, BORE.O HENEE. MBI
PRI HOIFHES S ) “ BTN B, SR ARRE L AR T SRR sk, W RERL S E RIS N
FKIN RE IRAEBOR B S BRI . SN BRR) R 2 RIS AT IR SRS AR PR 51 R I RERIN M AT XU IEAE I8 20 4%
S, WA BB R MK Sy B S R BTN SR YA, TREAE R IRE AR A R . N ERTT T, “AERRES 7 MR MR AR
AN, i IR R RR AR, R R RS BRI H, MR BBHE “ I JF R il 8 S T B
PRI, LY A AR K AR T

e AT 5 BT vk W25 5 WS 24 (2026 43 J)).

B AT R XEEME

Tl 534

2025 4, FMRAT IR DY K. SRRS L, (BN R TR SRR G T BT SE, BRI O R
F s FH R R BUR E S AU, SRR SR GG AR SR . A 2025 4R, FRE RLARAT ¥ B8 414.8 Ji12 0T,
A LEIE K 9.0%, 3GEEE BRI 1.8 NA s Hod B KBURAT H 4 sk B, AT = Bt — 20 ) Sk B4 . B3
B0, 2025 4, FMARAT D RS BUAUS S A BUR SR TR SR, SN RS- 1488 Bk gk, 1T
PR E R, (HERERRXG SRR . 59V AR AL 5 DL 55 XS R/ INMRAT B L AT R 055 5538, 2025 SERA R
RN 1.50%, B EERFEE ARSI, BEIT N AFRIGEFSEE, MEFRREFREEK, BARA RIS,
FRGE A A R B HHR S5 0 ) AL, RS B R . BRIJT I, PLARAT B ZE RS, SRR Sz FE L
B, BRI EIAPRMEESR, 2025 FHEZEN 1.42%. TARFEWTTH, FARIT BEA T & RIghn/MEREs), (BRI
FTER, WAL, EA RATRICBEE & A ) B E 5, 55955/ NMRATUIIRNIG AR K 77, 2025 R TEAT
RERTRME | 7
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RN 15.46%. KK, B EMETREE TN IR K BRI WAL BORME ST A AR T, BV ARAT R ORI R
WK MR R B S EAGRA TIT. BEMR. FEXRIMIEIERSGEET, b aRE E2RE R, RSk
GRRE I 5 AR RS S — bR . AN, BREBATWEER G &M R T I R E M, W 57 B R SR R0 25
B, SPEARNRERGHEREIEL . 4 TR, A TS AN ARAT A7 8 (5 F XU BN AR« SE BERRAT ML A3 T e L_(2026 4F
D ARATAT N A 4T ) o

VBRI SS b J7 G5 R R i, TR ARAT B S ST A5, B T2 FENRE S8E, Wl ARAT B AR ST 68
FIRSES A FTRTF. A 2025 FR, AT RLERAT B 65.98 i Tt, B EAEREK 9.69%, 65 mE T AR T B AT 1y
K, HEDARIT BRI 15.91%; B 61.29 Jif4o6, B EARIEK 10.06%, (5B RATE G 15.99%. HPERE T,
2025 4F, IRATEDVARAT A ROSRER/NE AT, SRR OREEAVARRE, RSP AT, MO BUR G S S AL g b5 b= SR
WUR S 18 1 2 8 08 SR B AR @ T i ARAT S DY Bt P o i, (B ifE R AR 3 R 04 . B 2025 4R 5K, 3l il ARAT A
RIEECRN 1.82%, T RDARIT P RGBT N 173.38%. FAIFH, 2025 46, Wi 3 B2 B iRE kg, &
FIACEH P A SS A BIRME . G, 2025 4, EEEMHKERMTE ST, TR aRAT BT 2 R B G i
TR, AR B R AR . Ak, 2 HIBUR Bkt 5 AT A s i B s L R 4 U 3 — 25 et T R M ARAT (KRR L
B, B 7 BRI TT AR AT BRI g b 3, A & R TN B T A SR R, T RR KR, SSRGS
e /1. BIERIRERTHEATREEFEWE . N RAATIEFE SERA R B8 MIBOR . & 0T b b= b 77 BUR it 55 16 A e 1 7 52 DA R o
ANRAT SO AL R RF S, 8T P ARAT B3 77 I SR AR RFEAR 8 /K, FUXRERE B 3T o SE B RO T R M ARATAT I 23 BT 1 AL
€2026 FE3 T B ARATAT I A BT )

X GER B 44

HFEXNEEEMBITHXRIEBR, 2025 FUK, BITHXEHFRPRE, HAMAUTW SRV EFRAIE T REFH
SRR EXBASRIMEERZ, FVFEFBOABI.

JE I TE PR RAT RS X IR B TR L EAREE N, S S B mAm T a g B THREE R, i
ML ST, AR & 7R, 2 rh [ R B A A B B L . T A R B A e B, A A Z AR AR
F IR VEEA A I BE. BT RARE A I — AR IR, R R A RS AT R AN YA R X 2 —, X3
LUFRURIE

2014 9 12 H, E&BigvE iarhE GEED HET SR X (BURFRR “EdERIX ", 2015 45 4 A A 7 X EHR AR
3o A E X RN X T ORSFE Y X, RTENE R G EH BT S X . AEd TR X ST o
RHEIE” ARIETTIA, BEERGFHEABER . WS S ARG 5 RIRS ST 5647581, 3RS IX A SR A iRk 55
5 A . FEARE S b BRI, TR XA AL A 2 X < b IR 55 o Lo R 2 5 5 v, VS 7 8 rh A T KA
JE TR DX T FE R R A Bkl 55, 7 R s 0 N B T b 25K Ay B 1)t DX T LR % J (R RN AR SR 7 T, e 1 57 IX S 24
Hu LA SR AL T RE 1 K R S ]

VERB R AL A TR X 22—, EITTHI T L R A 8 o8 A B2, AR08 ) i 75 B MU 4 LA
HLEZREFPA AL RS RE, G% . ST X S5 Tk B R m . IRk, & 1T BUR IR SE ey 45 B 06 T8 AR
HERX, INRRRHERTGFE X, RGPS AERARINL, B2 5 R RT3, AW IR R e 20, RR8fi
FOlARMT ], AT D KRR, 2025 45, 1T SEILH X A4 5= SE 8980.37 1470, #AEM TR, FILLIK 5.7%. 2025 4,
JE 1T AT S — A A LI BURUR SN 1638.35 1470, RIEEIEK 3.4%, Jori 7 — Mt A JLTRE RN 961.08 1470, FIHIEK 3.0%.
2025 4F, JEITH4aRE RS SZRRN 77762 76, B EERK 4.7%, FFaE Eh.

JE I X RO S, RATL SRR BN BRI SE4 AR e . U 2025 £FR, T TT A AR B8 e RlL A A Ak o
B IAE R ARET 19498.96 1278, BLEFERIGK 9.2%; oML RN AS TS BT HAREN 19701.59 1278, B EFERHEK 2.8%.

75 IREREAEZTL

(=) EES5%RR
BREHIN, ENERTATRESERLRST, SREEERSBIFBETHMRSE, SHhE S NEr e, Wi
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HKEBSRTT: KX SERFEREER.

PREZIAPY, JE 1T BREAT A R R BACE AR, A6 B 3 R 3 ST e MOTERE e JE AT A R R BT, A mlIA BISAT 1 0l R
UF. 2025 49 H 8 H, EITEFREATHAST SRR E AR, EITHRERITAE RO R, HEFR B S Kt
FASATAE (TR R ] R I M S AL 2025 4F 8 H 26 H, EITEPRRITEFSER T ENEEK, 2EKSE
M R SR T M R AR A B, EARSEAE A 2025 4F 9 H 19 HRBHMEE T EPRERATHE R K. FIRedBERE e iR
HREBERTHUEA R HZBIC, FHFK (FEREN), HITHBFRTREDIE., #HK YEREE R RERGRITEL
&R R EERASE, REMEPphEEE I ERRTERE L. 48Pl 'E, WSEERRITREATRITTEA T RER
P BLAATE, RS MG RERRBIL, B BEEK. TEAERGEFENERTI AL EHZY, HNE]
H BRARAT 3 — RIR BP A R K, AR TR TTEBRRAT 5 KR AR MRS P Al . S0 G, HEZD ) BReRAT i — P e B A W) iR
B, @A m iR R SRR O R E RS, RN e g PR ORRRSUE A o BT I PR ARAT R B AR S AT A BON T E 1 ALLAN
FHAR, ATHERFWEE G W, B EBRERAT AW 768 & I PR, AR A DI R SR
FOT TR R R B 55 R R K TR B, S P ] B RN T DU, ORIE PRI AR A kL AT s AR P A%
I PPA SISt pAY 4% ol ) B (4 P 5 2 B M AT 55 LR AT R (R R RS AL, AR AN 45 BB R 58 3 Py bl i B o JE
IV BRERAT H AT gL 7R o A L 5 AN B A P BEAR &R, A A RFEI SR B AR A, ORAE T ML S8 1R (KA R0k AT

MR G RAE , B 2025 FFAK, I E RT3 — RIBARAR B SE b i AR E 5 2%, RRRLLBh 11.82%, HAR
JB AR R LB A R AT 10%, ToR B AR s se bz hil N #E 2025 EK, JE 1T EbRARATEA AR SRR N 50.46%, ROE B
RETHRER LN 37.44%, SRR AR AT IR ELEIN 12.09%. #ZE 2025 R, & 1EFRRAT BT AN 10.45%, HAh 3k
SEREAY BB BN 1.87%, B+ KB R IB R SR X AT . 2026 4E 3 H, FRILIETO AT B 20 1270, T8 e A g A
5214070, ARUSERG, WA RRA ETTEBRRATR R E 14.44%, HRRARFERLEHAREL 10%.

KA G 7, R TEBRRAT IR (R N RAERTE B ARATIR ) CRAT IR LA SR AE 5 B M) S hH SRR IR OBk
FATE 8. B 2025 K, AIFOAT, EITERAT R — RIS RT. BRI SH7 #5245 KRB 4 3 Gy
FAZ RN BAFBILLE I 2.37%- 8.90%F1 23.02%, KIFARASFEFR AR R E IR M. B 2025 4K, I THEFRRAT 4
HRRIRAL & T TR, SRIRAE 5y IR AR AR P 48

(Z) BESh

B2 E PR R AT R “ B ERAL " BOSRME REAL, ISR ALY RERS R BLBE A AN BRBINL S5 SCRe , BLREE 2 SCHLA R 28 BT K,
HRALRH Rk i RS Ha g, shst, RITERRITEAHNLERR, RSB MRS E1E, 55
FRFANYBEE. HXRNSRIMWEES, FLFEFEOVMEL 2 EA R EFSRTZEsERER, HxHilks KRN
SEEERR—E N

2025 FLOK, EITEFMRATHRSIUE “EPsL” 0L, sail “ iAoy Tk, DIBBOSMIER” 1A R . Har, Ei
[E PR HRAT O RS BB =30, B K = BR =1 PRl AIe Rk o 2 DU KRR 22 5 XK 70 SCHLRI R 45, JA o ) XA A 55
AR AT SRS o STEER, ST BRARAT IR DAL 55 A J IR ST BUR AT Aol S5 s A1, S5 Sk 2eise, B I
I3 XA 22 TF e S X AT IBRE BE AT R T, X SR LA 58 S RE AT BT, (EE S A 1RO A R DL 3405 B 1 LA 3R Tt i
W3EgI1. A, BAMHRHUAER AT RS EFHBIE 2 6 SRR (VERSE) Mo SR (BB, [RINE T E FRRAT 4
PWAERAT IETR. B BATEZ oIS, AETTEPMRAT S ZIu kg La 505 IRTHOH T RIAFEGH . (HE T X
MR Z, [FNLSESBOBEE, xR BRARAT b 55 A R A2 E i Bl ok — @ k. 2025 4, I TSR mRAT R, &
FTEFRRATAE AT A B s AR, BT 00 s S %, R K mls, 56 8 DURBOREs ), T EFRRAT ST 55 1
W BTN TR (WER 3); IR0 B2 R R E .«

JE ) BRARAT B4R Ml 55 3 L ) FE BRARAT MR ACERAT I g, 1) [ P ARAT 5 R ACERAT X Al ) 5 B X 155
BHREGEX . BTRAESEX, FBILMH S X FER R R ER G, KT < EPih” « Ep E PG " « e 4T
B EBERRS, USRS RE SOBONE MR, Mo “ i 8”7, BIUERXEER, s EE R e e, 75
BT g 0 T A R AR R e AR kR

W PRERAT FREE R A 8 BB, T AR . EEEHETBUES B I0L S AR . B 2025 K, MITEERR
AN AR T 30.55 42705 B8 BT AR TN 1826.15 1278, Fifitdfr ARy 1684.24 1278, Firf & Mat it AR 141.90
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1276, HTAERATHTNRTA 125627 1478, # TR AR TN 951.15 147G,

ERARATIREF “UIRONE” WEE KNG, HEShEE ST AT, BESTNL S ffE LR . 8E 2025 K, ERRITE
B AHHE T 65.78 1470 B = AT NI TA 1698.69 1276, fufiid NN 1526.60 127G, Fifa E M 3T AR TN 172.09 1476,
BIAE AT N TN 1329.05 1270, SIS AR T 722.00 1275

K% 3« FEBT0L 55 T B b HE 44

5 H 2023 £ 2024 4E5K 2025 455K
He HE He4 He
[z 7L 6.64% 8 6.06% 8 527% 8
SER T A 6.05% 8 5.52% 8 4.91% 8
e FEVEKITI A 5 L 1 R B AR AT I AT AE BT TTARAT L i 5 G 0, Ak B AN 5 AR 7R R S LR 72K

“‘J’LJW

U I DA AR 1] R R T 4 Bt

K 4« OO0 5% 254

&3 Uz EH (%) B EERBKE (%)
2024 R 2025 R 2023 R 2024 R 2025 4ER
E-9aV:s
UNCIRES 4 4766.16 4389.68 4273.07 66.75 63.25 62.19 -7.90 2.66
A NAFK 2292.46 2478.08 2473.30 32.11 3571 36.00 8.10 -0.19
FRIE £ 17 7 & St 81.51 72.33 124.50 1.14 1.04 1.81 -11.25 72.11
N7 7140.13 6940.10 6870.87 100.00 100.00 100.00 -2.80 -1.00
e RIVHRLE, 126.02 133.43 141.61 = = = = =
it 7266.14 7073.53 7012.48 - - - -2.65 -0.86
TR R HK
N T GEERANHEK 4361.81 4130.26 425229 69.32 69.44 73.14 -5.31 2.95
Horp: MEEL 253.67 135.98 43.18 4.03 229 0.74 -46.40 -68.25
A NBER 1930.30 1817.89 1561.71 30.68 30.56 26.86 -5.82 -14.09
N7 6292.11 5948.15 5814.00 100.00 100.00 100.00 -5.47 -2.26
VORPRR: I R {2 AR L 1 ) I B e 7 4 T o5 1
I 510 1Rk A % 5 -2+ PEksEHY
80.00%
66.75% 80.00% 73.14%
70.00% 63.25% 62.19% 69.32% 69.44%
70.00%
60.00%
60.00%
50.00%
50.00%
40.00%
40.00%
30.00% 35.71% 36.00%
32.11% 30.00%
20.00% 30.68% 30.56%
20.00% 26.86%
10.00%
10.00%
0.00%
20034 K 20044 20254 0.00% o o A
NFIHEEK — ik 7 2023F K 20244E K 20254 K
NG G N = N \ B
VORISR : B4 Ve (5 A0 I 1) B 44T 45 B 4 e VORISR WA e (5 AR B 1) B AT 4 B 4 5 e

LRI ERRRAT &R AR T A A S S
PO B RRRAT &R SR A A A B2
PR AT ERERETA A B2,
" ARATE R R AR TN A B2

IRERPRIRE | 10
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ANFRITA
2025 FELSR, EITEBRRITEESMEFISRENE ST EMNFRATRITILSE, AFFERXSHERERSKT, EHT

ERMARSEWERREMN, AFFFIAETRE: AFEFTE, 20255, BRTHLeml. fNESMEEREMIVSEL
FHEFFEERTT, AT G HET; Mk g s P RRSH.

NEAFHOTH, RITEBMRAT RIS, AL gt . BITEBRMRAT DL “HEE5 5 U5 Rt SRE . R N,
FElSe % ) R R i, $RTFIRSS KRR A HAF . I BB BRAAE K, IR S A AW B, i A B A 1, HEsh A =47
AR B . 2025 4, JETTEBRRAT 2 " AR R b LR B, R B R H RSl i B Y IR S5, e B F AR 5 e A KA AL
AEk s GERTEAT R 3 S S LB R A s o 1) L PR ARAT 28 A7 3K o WA L, (A7 AE s I IR P 22 TR), #2025 4
Ky AFEH T EIER G L 72.87%, B LFEAR TR 4.83 NH A

AFBEHOL ST, T EPRRATE DA AL R BTt BRI B, RANTI CIREEM R % RS
W, SRALP RS R TR OROCE” BhE AR, JFERTHY BRI AR A Ko PR T, R PR et
AL, RSN O B A S A DU, P R AR AR . T, AEMBEZG . N RESE, DLRSEEERIENL . BRE R
B e N BETLALTT I R AU 2025 4F, T BRERAT M T b AR ST BT o 4 R S B L) 58%,  SKEI
PEAE BNV SE AR BTG 30.1%;:  HSE Sk b AP Aok b AR 2 A, IR BEIRI E, 2025 4 Lk Rl % A
PERE AT P R A B I LU B 46.4%. BESEeitr i, JEITEPREAT S “AM+ohm . BEHER . BEHE . 2
FALTE L ARG KA RNE S B SRR R, BIIRR RIS SR R0 2 o 0Ikse, EEReiisat—Puit. BE 2025 4
A BT BRERAT B8 58 Rl 55 R ARV 1 8.67%. HEMIGE SRl Ty, [T HE PREATIe FIRH S A LRI R T 3 55 Ik
B PENBES R RN SRR S R e MRS R R, SO LIRS B PG I R Rl 55 T, T TEBRRAT R 3E “ R4
FER” AEBRRE S, BT “BRAR” IRSFE, FHEaRt Nt SERE . BT =AU, IREIRS B NERE, vtk
E et s R SRS . R 2025 40K, HITEPMRAT R 9.8 7R PRI ER G SRR, 5B 2500
¢t JETTE BREATHES) BT 5 A T B, RO A AL A b SR T [R5 B0 PR A W) 2 7 P 3 BRSO e 40, IR s
WO S5 B PR R, B AN R FFEEIRAR, (BAE AT E PR3 o5 AL TR TR 5T, el E RS, BANET]
R PR HRAT RSO 3 DK, IR IR TEAE KU 2 P AR R AL, DR RBP4 B E, 2025 4, T THEBREAT RESEEAT HTK
NE:R 2 ANk SRENE 378 N D QN vl 8 S (SR i R vt N Y VA ot DA b et (D E A B L 255 AT S 1P )
BB AUR DL BG4, 2 ] SERRAUE 2 o L YA P [l T

2025 LK, I EFRRAT R SE R BN 55 (R R, EEAT B R, g R S B, R e
TR IE T AN R AR R AR 51, IFAEAR DY R G ol N AR A 1, RACIRAE TR, SRR RO
TEF= @ BUHT T, JE T BRERATHE A 0 SR, B EBY. E . EATHEE e il HAT(E e MSE 10 RAGH &, AWiFEE
e BN R ERE, I AG RRLA RES] P i BT DL N R B R, ANME SO S R FRR P AR S . B 2025 4
A B TTIE BRERAT AN AL ST AR BN 734.88 1278, WSS 3 JI) s SCASOM VTR 247.57 1L TT

FERTIE

2025 FE PR, EITERRATH P HEAZEREEL, IEYEEERERRFURR, FEMUAMREH, MBETFEX LR
R, Ho 2025 FERBEA MBI N AERRBESIHWE, PAFKAEERE TE: ZERBFRTHEREHFHHEREER
o, MG T TR, BORERRN AR S RIEN .

2025 FELSK, EITEPRRAT R BEEIS R, 4G R EAR. LTI & BT R =R, HEsh ik Bk
SRibiRasD . JEITTEPRRAT IV & B RS T R, 2RSSR R R, Fra e E RASUIS &Rt R & il S 4
WEAG R, WS ERE T GRCE TOR s BRI E SK E MR ROOE X X IR R, B B PR OV X R AR BN, D I R AR
17 R M B U B JARAT A S B BV Bl B, O — — AN R i SRR P = 3l R B OIS AT, RS X R
B AL TR B PIRSTH, ETERRRAT 20 R HBHEIRAE, IRUOCAHGE SEHAE, FESREAS, s
RS A AW e B RIS RS M, JHE “AI+ AN TAME” EENETEE, NSRRI EEE LRI Bk
Wi 2 [ 5K 2 N R TR R, AR 48 A e 5 SRR P N R AR B R AN AT AR NI AT s SR T3 7 R Rl IR 55 (1 v 4512k
FUER s FREEsh B R A E LR B AR LR = 2 oo i 8, 2 YR8 OB MR TH & P RS L. B 11 E PRiRAT
RIFEL RN, FRERHERE “4 B+ T RIEEZS0E KRS, 17 “Bae. AR FRESMARS M FER . &
22025 AR, EITEHBRITRER A0S 329.80 A1, FRERBR P HERFEYIEK 10.95%. 2025 F, [F1TEPRMRITREINE 7
RERTRIRE | 11
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PUREE L, KR RERPE, B IR RARRA R T EAF IR B e, SR RAT IR R, DL EE#
AR PRI SRR P A FRER, BT IS SOBIE G R ER SR ST, FRFEREAL, #IFEE
FUHME TR 2 AR EENBRRAGA, RREEES D AAERR “PRRA . FoRUBE. JHEi . LA™, A En A AAEaK S ELORFFIE G
BN, SZEEAME RPN NAE KRB EN 0, 2025 48, B 1T BRERAT & JF DR AAF s A N B

AN NGEROTHE, BITERMRIT RS R ARIREE, SHRARE RGN BIMKE, SHEEIEEERS, R RET
FO0NSS, HEBENL S PR R R o (RS2 R SE G R BA R X3 AN AMAB DY SR R B S Rl Zsm, 71T BReRAT N NS E DT A
N SRR B AS FRBE SR B T, A2 55t = i S 95 3 LA P R RTIE D], AT s 448 DY SRS BT R Fe 5 2025 48,
JEZ T BRERAT AN N BRI B B . R 2025 4FR,  JETTEBRRAT AN ADERARET 1561.71 270, Hoh /M ANEEHK. D AHE
TS 3B ST 5 R B ol 5 AN NS B 52.61%- 25.82%1 21.04%. BB H, [B 17 HE bréR4T 5 HEE
W& TF R A RTINS, AT RERBE T ST, S1ENRBINTTIA Sk I .

2025 SELK, [FITHEPRRATHSRM B BB, EMTERITIRIE, KRA DEGEEH. HITEPRRAT B 2L 557
RN ZAZEAC I AN IA SR TR, ARHE 55 AN el U . SR i Bt v, SEBUT IR 2™ Wl A AT s AR SRR S8 e T v (AL e R
BLR L, RRERSRTT R S S A AR

SFhTE Al %

2025 5, RITHERRAT RSB IEARR, THMAT SRS 5 6B L EBARRERE: SREWURSRHRE™
AE, REERENRFRESHE R, s —P kR, BaRREXRMTER: EERNSFMEAZET. Sl
BEETRERT, SRR RER LG ERTRERSIR L E .

2025 4E, JE [ TEPRRAT TN B ST BT R B, BRI B A R R, BRI IERONEY, A R R
RATHIFENE AR5 Al 5 LS R A 5 %5 . T I PR AT [l B8 7= o B = M b A, H AT RDE 2538 5 o0 F R BN EA K
A7 AR A ] B VAR AT R 25 B 52 T BRI AT

Bl T, JE T E PRRATIRYE WA G SRl R RS I LA BORAR A, 58 I 52 M AR BT SR, oK AR
IR BRGNS, [FIRFRRSE R4 AR B R R A JE 1 E BRARAT B 5 4% 08 i F ABOR M S ot 5 . A5t Hhoy
BUN T A o k5 o £, BETTEBRRAT T 2024 AEPUZREER| S AR H & RS G S ECEEUE, Bk 2025 4] E
BREAT it 45 R ORAF RO K . 2025 4Rk, JEITTEIBRRATREGINK B it b 77 BUM it SRV G J B0 B 2, (RIS
SR, B —E R FidE. #A 2025 4EAR, JEITERARAT a5 U R A 3574.23 {2470, (HILT T A AN 82.26%, FE
B RS MRS Srfo s 5 R A7 B 5 5 S48 A LLE 7y N 58.92%. 14.36%. 21.61% 5% 1.72%, Ak fiid54h it
YEELE AATLLE, RATERFEZNERE. 1R WL dbnt RS SN TE A5 2 5, 35 B AT b 2 B AL G AN 75 55 R
ol KA REEAI AL A St LBCR ISR G5 A F, BRAT S35 S5 F R ZNER . BRmhilRAT &
SFBIRFAT, AT EAE Gyt T E A B hERAT o teAh, JETTE BRERAT B P SCRRIE A AR RRIG G, N R 38 77 SRR IR R 2 7
B/ INE S B G R e ] A 345 AR 6 A R SO ER S o T T BRARA TS T R B P BRI AR IR B, P (SR AL
JRJZ B H i DME BN, FEW AR E SN, M TRIR SRS, EESATEILEAREMX, MHREIANEITH %
EEEANRE AR, BT RIRE R FERFIRA, HE 2025 4E RGBS BRI AT A EUPE A 0.63%, (S L
BU%. oAb, T ARSI AN B B8 TR SRS R =S R R 508, 1 E BRARAT (RIF BRI e & = R B D,
G RIRT F BN R A B FREESA I THES, BRNGHEGRE UE G BORESMG . MG E, BRI
G AT 7= S o o B T BRARAT SRR P TR 4R 2024 SEACH BT N AU, 32 52 SRR B 7t 2l B 1 7 L AR
ATIEBUEK TS, T RRE R R AR S AR IV RE I 0 s HAB B 08 T BONAT A Ml e =48 %t . 2025 4F, JE I EBr4RATH
BRI, BV TR, 2025 4, TR LAT BB R TTE Rk, BRI TTGE A BT F . 2025 45, JE T EBRARAT S0
ST (RIS RO . BTG KA M EAR S ) 126.42 /47T

K% 6« HBEB 45

S8 (L) | SH (%)
b
2023 £ 2024 XK 2025 X 2023 R 2024 EFR 2025 K
HEBH 3035.64 3235.97 3574.23 81.19 82.15 82.26
Hep: BUffisz 1604.23 1646.54 2106.11 4291 41.80 48.47
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s 508.24 566.90 513.17 13.59 14.39 11.81
L 719.38 868.76 772.46 19.24 22.05 17.78
R A7 8 171.55 53.22 61.45 4.59 1.35 1.41
L RRIE S 32.24 100.55 121.04 0.86 2.55 2.79
(BN AR BN 57 B TR 89.42 45.62 27.37 2.39 1.16 0.63
SRPRHLBE 70.65 93.79 79.79 1.89 2.38 1.84
B4 42481 404.58 503.82 11.36 10.27 11.60
/AR A R BRAL 61.52 96.24 106.78 1.65 2.44 2.46
Hofth 56.86 62.87 52.85 1.52 1.60 1.22
B R A 3738.90 3939.07 4344.83 100.00 100.00 100.00
e REHRLE 30.13 3136 30.68
e BB R A 7.43 8.48 7.61
Eiarigrguie Ll 3761.60 3961.96 4367.91 -
VORI IS £ MR 1 1 I PR AT 47 R o 330

(=) MBoHh

BT TFEPRAATIRAL T 2025 SEFE G IF I 5510 3R . 1B EY R S HIMEE 55 I CRIZRE B & 4K X 2025 SE& FF I S5 Rt AT 1 8k,
Py R T PR AETCOR B R LI TR o BT B ERAT IV 25 4R R G I R L I ) [ PR ARAT BRAT AN 4 B8 12 =) T [ PR B R AT PR
) BLR S B ] SR ARAT AR T TR PR AT S 7 A W], A FEETCAR L, AN I 55 B ) T LA

BERE
20254, EITEFREARFIEAENE, WRmE SRR Y, R 5 HERE, WS,
K 7« Birmdsity

&8 UL HEE (%) B EFERFEE (%)
2023 EK | 2024 K | 2025 4K 2023 4K | 2024 EK 2025 ££5R
bire sy g 581.18 729.83 476.77 5.19 6.40 4.12 25.58 -34.67
ENY e 440.50 613.57 713.30 3.93 5.38 6.16 39.29 16.25
PER BRI 6183.49 5852.17 5722.08 55.19 51.29 49.45 -5.36 2.22
el 3761.60 3961.96 4367.91 33.57 34.72 37.75 5.33 10.25
HoAth K55~ 237.42 253.20 291.62 2.12 222 2.52 6.64 15.17
#HrEEih 11204.20 11410.73 11571.68 100.00 100.00 100.00 1.84 141
VORISR I £ MR L 1 1 I PR AT 25 R o 3 50
(D 5K

2025 &, EITHERTERAER EEREHI TR, BFTLAEFEPARARE; BHTRERRHRRRNQEEE
B R SRAEN IS, A R R A BRI, RO RGTRAE R 5 HIH T B, ARE~REAR
o BREAG—EHRES, TRESNPABRMAN KB = HERAEM.

2025 4, JEITEBRRAT NN SeR L5 A /ML IR SCRF DB, BAES AT BB B R L E AN ST E =, B
TORIETS, Iz H BB 55 450 J e B S L 55 S R B2 R, DR AR R A BT M. N BERAT LS R A, T Br
BT OEFAT I F R PR AR Bk BLSEAIRT S5 IRSS L i, SRl DL Bk, 2025 4FR R R SERAT ML 5 H
IR 17.54%. 15.34%. 9.95%. 7.28%H1 6.76%, &t 5 56.87%, PEHAT AT RIG AR E . MBS KRS, 8E 2025
R, JE T BRERAT B A7 M DR 5 3 5 42 4 DRSS |5 DR B LU 23 7R 6.76% A1 5.65% . 1T EIBRARAT BT 4255
= AS Bk 55 S EAR R AE —ZRIR T DL A B RAA I 23T, LB AR BY O T o B 1T E BRERAT BT M 2] J =
e 8 A, RREIN SR IRAT LA 5 3= B B AR I AR 4%, Ry /N B A K v B 5 5 A PR 8 I Uy, AR “— 3 — 3K, [X
RERTRIRE | 13
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S DXCALHRE, =AM ISR, 98 S5 HRA S 55 1 22 A KU 725 b, 52 LB b T AT A sl S IR e 7 S B
FAR AN B IE A ETFEEM L SR LR (5 XU B B T e — 72 PO Bkl o

PR T, REAE PR A R ERE, ] BRARAT LSS AR S RO, DR E R AR G L T AUARE. A
L TTRESFFEOEMIX, BRI, B 2025 K, JHITE PRRAT R — iR ORI TR &
PR R 2.70%A 17.69%, SEFE RPN A RE, RATFEUXBNEG MV E, R HREFTHEARD
Ko JETT R B BRAT R BTG 8 i B LA N i KRB PR 2R, KU % e T A P 15 B 2R

JE I T FE PR AT AR L X B2 2% P08 (R S B 0 5 e 50, SR ML A BEORAE 125 TR & BEBLTHAH SC Ml BE AR R0, 4645 F X
WA A A B 0RO ], B 45 B TR R . SEE BEALE . IORAS R EEIE AR 7 B S XU R A
WP T B AN S WU B B o KU B 7 A B 5, B PR ARAT BRAT RO VA E B, FREAHERE B R AL AR,
SEALSTIE WIS BE AR, [ S R0 B R L, PR IT AN RGEOAE , INPRA R ST A EATR A, s KU AL A i s 3
KARBEIRAEE TGS, SR 5, S8 IR, TEERBUE AR, RIEVRA . GIBGEE. 5. D)
RGOS 2 FIE I 21007 30, SR RS A 12, RIS SR ARl “ R KO0 + “Heffr it ” + “Palkeit” ARt biakai,
TR SR TR, BT DTN R LR RFRAGK T, 2023 4ELICR, JETTHEBREATH R A RITREN 0.26%. JEITEBRERAT
ARGTRAE IR, 2025 46, ARG 64.24 1270, Sidd Bl b, Fik, DRG0 77 A EA R, 2025 4,
P2 T REER IR A BRI 12 0 B SRS ST AR AN R s R TT B ARAT AN R DTS A R DT RSB, S DTk ok
TESRGE A L b LU A B T B B T) B BRAT BT AR AN RO E Z AR AEHUR AT Bk NS il 5 AT L.
ULy SRR, LT B ERAT K I 399 90 TR L B STRM AAS R BEK, BE 2025 SEAE ) 90 R LA ESEH S5 A R ST LB 87.94%,
8T 100%. METFHIREIEIRE, WEHT LKA, B 2025 40K, R&E &R LT R& R BTG 20K, HE BRI AL
— RE AU TR RS BAR PR B R R, T — € R & RIS 0

K% 8 « DEFKE

&H/ (L7 HE (%)
2023 R 2024 R 2025 K 2023 R 2024 4ERK 2025 4K

1B 5919.89 5524.86 5458.81 94.08 92.88 93.89
ik 248.89 297.02 238.14 3.96 4.99 4.10
KRR 53.32 31.48 22.04 0.85 0.53 0.38
Cif 3 23.69 19.58 19.20 0.38 0.33 0.33
ik 46.32 75.21 75.81 0.74 1.26 1.30
KA 6292.11 5948.15 5814.00 100.00 100.00 100.00
AREEK 123.33 126.27 117.05 1.96 2.12 2.01
IS 174.81 195.96 141.42 2.78 3.29 2.43
REFRE (B4 - - - 155.64 156.97 156.24
KR EE (B = = = 2.61 2.58 2.61
T 90 KA SRS RAEEK - - - 75.86 86.55 87.94
e Iy Bk AR B

VORI 06 25 V05 HUAE 5171 [ B AT 4 A o

(2) FME R HBEH KB

BT HE B4R AT ML B = RSB T % B SR RS L), JREENETFFRR UK ERARKFERE R R T HER
B ER.

JE T R B AR AT [k 5877 o B A A LU AN o B2 2025 45K, 1T B ARAT [RDL B8 7 4 713.30 4270, o, 278URbE &
HoAth 5 UMK AT 247.34 4470, R BGIFET 416.40 1470, SRANREGHB A1 49.56 1470, FREUONBUR . SR
BT, I B PR ARAT AR B A N0 X358 A RAS [RS8 AR ARAT AR AR AT <BxRlob LA 7393 1 AT L (93245 BR AL, SR AMRAT
2L ) PR D 8 5 X L Y RS PR ) o AR B Ji R s B 2025 AR, [RTTT B B BRAT 8 A PR DA [R] ol 5 7 A
N, R ENE B SR 0.13 AL TR % .
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2025 £EAR, HEHESBMEE— DK, HE 2025 £X, EITEBRRITHREREPH 436791 1276, Wil FHEKE,
PR A EERZ G MR SRR M AL GBI R A 2025 R BIRENE 230 AR B SR 18.29%. 11.88% N
68.94%, HA/DBATESME . FAMBGEE T RS . WA SRoRE, [E 1T E PR AT ™ DA Rk 4%
TR E . NIRRT ERE, BITEPRRITRE E AN B = AR, BRSO R, B3RS~ RR . #E
2025 4EA, ETTEBRRATRIAB B = BRI B &40 11.44 1270, THEBMERE® 7.42 1470, TANM B A5 ARG
TN B A B = B 43 0N 0.31 AZTGAT 2.66 127G, 43 AIHRIRAE HE % 0.00 1270HT 5.50 1476, EIRGINM B =MH%
PR F W RAGTE R R P BRI, SR T B A LT A ml IS BN, FEZR U AT LSS FH XU FoA 400K 1 55
T, TERTHEEE B R AR A KRR B AL AR R R

(3) IS

EITEBRRITRANEFZ AR RAR, (ELRIES KRR Rt — & MR SR

JE I BRARAT R AP H R ZONE DA, 55 i Fh DARAT R CSLIC S ORER . DYRORIEANE N . B B R ANEE LR T
ORI 5 I e ™, 1T PR AT W 1 DR R 55 O RIUASE,  [RI I/ 1 7 SO SR 5 BURE, A DY AR i RS Pl 4
%2025 4EAR, JEIE PRERATRIME PR RBUN 1601.81 140, o, HRATASLIL RN 932.64 1470, TEEKE 25.96 /4G, JF
HORBR AR 57.83 {470, JFHEFIEAR%N 585.38 1470, JHITHEPRMRATHERINEL S ING — G, RIS R — @ il
AR BE HUT T UG 22

ARG R R Eh

202548, EITHBRRITESRBREKEM, BPFEXER TR THRARES LS ARSHKLLERSIAR, ABRERE A%
Tk 55K FRIE SRR R M B SRR BTN BAR A T8I KT BN G AGESBR LET AR, %0 e k%
pIIE:®

K3 9« fifishi
&8 Uz HH (%) B EEREEKE (%)

2023 £ER 2024 £ER 2025 4ER 2023 4ER 2024 5ER 2025 5ER 2024 5ER 2025 ££5K

L YN & 2498.52 2770.11 2549.48 24.16 26.29 23.84 10.87 -7.96
K IREE N 7266.14 7073.53 7012.48 70.26 67.13 65.58 2.65 -0.86
Hfr: MAFFR 2292.46 2478.08 2473.30 2217 23.52 23.13 8.10 -0.19
FHoA £ £5% 576.69 693.73 1130.91 5.58 6.58 10.58 20.30 63.02
pili=ary 10341.35 10537.37 10692.87 100.00 100.00 100.00 1.90 1.48

FORIRIR: A GHE AR T2 1] 1 PR AR AT 4F B ik o5 e 2

BT HE B AT T RN 4 4 E B N RN AU AR AT 6. 2025 48, [T TEBRRAT AR R IRE BB, T N % 4
HHTRR, B 5 ASFNEEESA K. NEHRIERE, 8E 2025 FK, BITEBREAT RV L AL Sy UG EBERI. FrA
P4 S2H R G Rl P R A 5 95 T A RN BE 41 EL B A0 AN 24.20% 10.74% 11.54%F1 53.52%, Rt A 5 BN R
TTHIEDNLAF R SRl R AR iz .

2025 4, H TGN, PBACAGRARER M, &P FHE T MAGR SR GEAS L EAR R, HZ 2025 4
K, BITEFRRATAN ANAFZ G AR 23.13%, C A 720881 74.76%, EIAFZ G s, 73 iy, B
B 58 JAE R o Pt e A A =k — B B AT o

2025 4, JE T E FRERAT IR T X S AT o A A G2 (8 R (8 0 B 5 17w SRR AT A K ) KM 186 s 45 A 67 (5 A HE B A KA i
BE 2025 A, HITEFRRITHARSR G 1130.91 4250, Forb ) R RAT AR E 963.24 1470, HoAth ETNTA &R 0
FHLBE 10755 .

J& 1 E BRARAT IR S I KPS AR U, ABATY R SRV EAF BT AR AR AR B . 2025 4F, [ E BRARAT i sh M Lh B AR P KT, HL
B TARAE — E IR T Bt AR B 540 08, IRah 78 5 Ry, BRI st il (LR 10D,
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K% 10 « iah AR br

WH 2023 5K 2024 5K 2025 5K
WAL (%) 98.95 109.57 88.91
Fh e R e e (%) 110.63 115.06 110.91
MM EERE (%) 180.43 255.76 303.97
GORLIGI: 06 & V(5 R0 [ T 1 [ B T4 L o

BEHESEFLE

2025 4F, mTHREWL THEERRYM, BWEAFHTE; ZERETHRIETRETEBRARER RN, FFE AR
TR E R, (ARERMETIHEIE—EES.

B 11« A

TiH 2023 2024 4 2025 4
EliN (2 125.13 155.79 126.56
Horfr: FIEFHUWRN (275 77.15 65.44 75.37
FEEB RN (27D 13.27 10.23 11.98
BHUEE (2o 46.24 64.84 2934
ARMHEAEZ IR (1LI0) -13.44 15.10 5.79
TCSARE (270 125 -0.74 3.04
ELSCH (276 134.51 145.58 120.22
Horfre M RAEH S (270 58.44 58.26 59.60
FRIBE = ERIR (27 7324 84.20 57.96
PRAAIANESA (27D 63.70 94.76 64.31
H#HRNE (270 9.72 15.04 16.21
#EZE (%) 0.78 0.64 0.71
AL (%) 46.71 37.40 47.09
WARRTB 2 (%) 0.58 0.84 0.56
SR IR R (%) 0.09 0.13 0.14
PEEF R R (%) 1.13 1.73 1.85
T HEEAREIRE DS
GORIHCE: 56 4 VA5 AR I 11 [ BRARAT 47 A o e

JE T FE B ARAT A B SN R BRI T O8RSt R DL AR s FLR S T BN K R 55 A0 [RDL A B S
2025 ¢, JE I BRARAT AU LS Bt et BRASAF 3, ABAEIR B AL RT3 N IR R 2 R Rta sy, R A TRRK . 2025 4, 13
i TR PR A PSSO AT R R, MBS R BT, HZ A3 2024 FHR BRI B SR AE R, 1%
FH N R T R, (S AR E N R B R R

J T BRARAT & S R B 55 A B SR ANE R A ARk o T TP ARAT 2 T “ L. FACE” RN, IR & XU
Ho 2025 4F, JE I E BRAAT T SEaR 5 BB SRR 55.69 1270, B EAEA BT R R BB B A LA G B8 & HE FTRAE 515 0.38
fe76 WSS EGITM, 2025 Fk 55 RAE BB RFFEARGE KT, (Bl HEE W TR, AR LA BT BT, Wil — € A
FEET). RN, 2025 4, B SCHERAE AT T .

MR KR, 2025 48, i TE HIRAE IR R THR R T B, HLUE T BRARAT CRAFIBURF 107 L3R A 508, AHSCHRLE RN K&
I ALE GBI T AL T BN AN, PR 2t U 0K, iR S s A b A B Tt (HE AR Uil — .

| 4 TS

2025 FELAR, B TEFRATE Y B I R FE B AT KA TR A, BAL R, E0RE AV G — e+ KT,
IREFITFRIRE | 16

NG et O)



m®38ﬁEﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

BRI HEATE R F ORI

2025 FRK, JEITEBRRAT @ RE R ARG G iy A R A, AR 2025 AR, HITE BT E R AT
878.81 1270, FHABAEEN 170.46 1270, HARAR 147.68 1276, AR4TBLFNE 229.34 1276, DEFTH H AR 142.06 127G

PR, 2025 4, BT AR SR IBOM KSR R, AR IR R A 5 RECA I T, AR R MK
BURBE, G — @0 B AN TR E ), o B AR 70 R ARG . 2026 45 3 H, ARHAL T E [ IE BRARATHE 98 20 1200, %
KEFEIHTE, BE 2026 43 AR, EITEHRMRITEARR LR, —HEAR LR IZO—RERT LN 12.55%. 9.96%
A1 8.63%, BEAT LKA RS

K% 12 BEARTE R DL

BiH 2023 R 2024 455K 2025 4ER
BRI (LD 1018.74 1005.26 993.53
—RFAREE (LT0) 805.02 789.94 777.01
O —FRAFH (275 704.19 683.45 671.29
PBSEINEL B 7= R ({278 7971.60 7753.44 7933.34
BB 2B (%) 71.15 67.95 68.56
FLAFER (%) 6.03 6.01 6.00
BT BRI A (%) 7.70 7.65 7.59
BARTRERE (%) 12.78 12.97 12.52
—RBEAFTRE (%) 10.10 10.19 9.79
B —RRAFTRE (%) 8.83 8.81 8.46

GORIRUS:  I6 5 BEAR AR [ 1) [ B tRAT 45 REA 55 S i ik e} o

. SRS HE

T AR WX AN R S B O R, RAEEE KRG R, R A S AT R SO PUAN R X 2
—, XEEFBRIE. AR, EITTnEEARS kR, AW R A6, RS LR R, STEFRE R
J&. 2025 4, JEITH S X AL BE G IE 5.7%. 2025 4F, JE 1T SCHMIX A S 8980.37 127, A S — A FEIM B T
SN 1638.35 1478, BUR A ESE J1805H .

JE T B RAT A ST i e L T T i HeAa b b, BAERREE WL 1 2 5t AT, T BREAT SR A R e 4
P 2 A R ST T AR SR A, ARSI AR R A R RAT ROV A, 2 LA S AR, SRS BUR B
BRI SRR AT BEE K

I\ REFRTEREN DR

BEAREHAH, EIEBRRITERIT B MRS NSRG4 4 310.00 1470, ZHREALIFAE 120.00 1470, T
& FABR BE A H A 4r 50.00 147G, BA 2025 SF A 55 HdE A5, JE 1 E BRARAT A AR R BRI TR 7= R AT B AT
R A SRR A HOLE R 13,
B3 13 « fid5 PREE 1 I

WiH 2025 £
FE:fEAE (L0 480.00
BRI AL () 2.88
T BB AR A S (R 1.83
HRNEAFSERF AL () 0.03

BORIRUR: Tk £ VA5 HLAR I 1 AT 4 P 5

MBS, JE T E BRERAT A R BT AE IR 58 57 o LU ORRRAE vl #257KF, 57 ORI A A P RETEAN K iRt B
HBUR BRI BN, B it s AT s . WA BimokE, I EFRRAT A Bia Iz B i, Bl A aon 3, Hod e e
AL LB, BT E MR . A, T PR ARAT S DU BT S 1 B2 7 R i A LR X A7 S 6 (X PR IR RE T G AT 5 R BRI
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NETTEBRRAT R RO 55 2 B REMS IR FFEUNRRE , SR B I BEASL ) W ALE KFAIEEEIL, HAEN N s R L2 #l
AERAD, EEGTR. ZHBA R K E IR R A G I 2 MR AR

L. IRERTFREE R

BT T E BRARAT G5 KR W55 IR AME0 SRR S A5 R 0 R 0 S D5 THI (R 456 A0 BT VP A, BB6Er RS il e 5 I 1T L BRAR AT
FERKIE SR AAA, i “21 TR PREAT R SR 017 “22 JE | IH PRERAT R 267 017 “23 JE [ 1H br ~ ik Afk 017
“23JEITHEFr R BEAG 027 “23 HITEPRRIT 017 “24 I THEFRRAT 017 “24 BT TEBRRAT 6 027 “25 BT T E BR4RAT i 017

J “25 EITEPRRAT 6 027 [EHSHN AAA, TR ENRGE.
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BifF 1 BEIEFRIRITEIHRARREFRE R (8= 2026 F 3 AXR)

AR Bk
TR BB A IRITEA A
HE A RA T
BRI R A IR AT (G M4 BRI E AR A R
T RARAT AR A R A 7
P R Al B A ]
JEZ 1D ] B 42 BB A A R 4 )
JE T R AR AT
A S A T B B A7 A PR A
SR T TR M R A PR 2 ]

HE T AR RIBEAR AT BR 2 )
GORIRU: 6 A 12 L0 1 o L 7 2 1 B

FEREEEA] (%)

IREFITFRIRE

14.44

8.43
4.82
4.13
4.00
3.73
3.72
3.07
2.90
2.78

R
X -
51

I
\ 5t £
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it 2 EBIIEFRIRITALRRGE (BE 2025 FR)
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Vi) N ed=a ]

1FRE Bt
AEE F R

biieziy NS
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Bt 3 EEMBZEAOITELR

AT HEAR

A1 T JEERAT BRI

A TR b B F At 4 RO SR T4 H 8 4+ S Nl B 4 b % 7
I M. % S At 4 AT LA A7 FSURK T4 N % 4+ 1K [ ) 4 il % 7+ RV A7 B RAT I 5
T HE 42 Bl BT 77+ 58 G VA A P+ BB B+ FLAR TR 8+ A B 2 T H A 5 45 0 4 s
FRIARAR T AR R Z R FE AR g g
KB — & I BE R A A< 100%

KT F R PR R B A 1< 100%

N RIS RV ABI*100%
TEAIRRAME % S R R B*100%
GEHIRRAME % S R R RF*100%

IBNPE B AR B 1 F 5 < 100%

A AR BE 4l 25 BT AR E BE 423 100%

(TSI T =/AK 30 H % &P H)*100%

DAL B 4 SR/ AL 9% 4332 F < 100%

e TR i Bh 1 6 7 /4 I &1 HE < 100%

B RBUATF IR 100%

PRSI 7= R A 58 7 A 1> 100%

PEIR A B TS IAL I 7 x 100%

HZ 0 BE AR 4 B0 5 THUR RS AL 7 100%

A0 — 2 8 AR T A 25 TR AR 8 7= % 100%

— G AR TS AL 7= < 100%

(— PG A—— AN S FI 2 A A58 72 A2 i 100%
(AT AR BN ARAT A B 8 5 Y 4 s 2k B g 7

Ml 5% K B B 9% FHE N 100%

5 4% 1R S A/ [ () 5 72 S AT R B 77 A ) /2] x100%
VRV (R B = S - B R 8 7= )/2] < 100%

F RGP B 77 B AR 14 55 7= 8)/2] x100%
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Mtk 4-1 FHKEAGEHAFRZERS X

BEE S TR KE SR =S5, 5 8FN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [% AAA %, CCC
F(F) UUFERS, B—MEHEHATH “+7 “=7 FF5HTR0H, RN =BT A%S%.

BAERERFTESRE T L RB LM R SR AT HE T, 15 S5t & BUE 7 o OB MRz 5 e, HAHE
R (s A P20 BB LK 7T g .

BARSER R BRE INT £,

(BR324 &)

AAA BAERISFHIRE IR, AR AR T BRI, LR
AA EAERISFHIRE IR GR, AMATFAZEREI A K, BAMFIR

A FIRSSRE I BGR, B ZANAT BRI, BLBR R

e

BBB BEEMSRE— B, ZAMATHERMELR, BAME K
BB BEEMISRENIIRES, IARNAT BRI, B RE
B BEEARSS I RE JVEUR AR T R4 22 DF 8L, LR =
ccce 55 I RE IR LA T R AP O DF 3R 8E, BN

cc P BUE AN ATIRAG ORI BN, SRR A REPRAE AR IS 55
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