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BT AN R IR S I S Bl i TR B 5T & BRI 8 I, BEXHZ AR, A C5E OB SO ROE MR AR 22T

I
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BT 1K, B D PR S B R BRAT SR 1T 2 81 b N RARAT T AR AT T VB SRR T 61 J3 70, A BT
HH, BRHZAET, AR CHA IR

R &Rk

AR T BRASHKRKREEER, REEEKTEE. EEELSAEEKEIILFHRRE, A7 R gL FE—
BRH.

ARG GE% AR IBRIEE1) GE% A TR BRI (AR 3R R AILE ORI 5 SR B 75 2,
WISE T CRTIPREIBIRE) SEEABIE, JFEHA #2515 T HIS IR B EOLE 4 2 B 55 ) MUK B AR . PR
RSP PR B PR R T LA F 3 B

AFEN T NSEBMALAR, WAL T “EHx (KTENRERHZRRS) —S@EFHE (DA — RS PLTE
IRHRBERE ] — —ZRML S5 R ITT R 0 SEHUK (- w]D 7 DR XS PR AH S 58H o T 2 2 ) XU B ) S v R SR . 28
R AETE H 2 BB 4 91 5T A R 20 2 10 KU B A, xRS B HH . AR E R USSR 5T 4 i XU
ERLTAR, XU BE AR R USROS R HESh A 7] At A B AR . RSB T B d IR AR AES
T RN T R AR, Bl AT RS 7 KU AT SO PR A o A AR A 4 ST S o A R AR, B AR 5 R

o

+t. ZESH

ZEWR

20232025 48, ATEWHRNGEMEK, RERF, HAESSE0E. SRS E5RY 535 WL BB
REBH, B ERL% B ARSI AT, WA RN, 2026 4 1—3 A, ESTHMEIEA, ATEURARLT
M.

N B S AIERREN S AN ERR S % . SRS Y B AU 255 . 20232025
G, R TAER T E BRI EOE AR T, AR E BRI, E A MK 24.49%, Forh 2025 4220 A BN R LR K
25.27%, SR ESTATEKCT (M 19.95%) .

MR, 2023 —2025 48, ARG FTREE. ERZIAK, EERUESFBR 52N BB 51 (25 K 1 B
S T E G AR BN T S RAF R, SRR BT S TR MRS, RSB S A S S NI RN, N A L
FEARTH, WANTTIREE 4G 28 s IR T5 1, T S Bm R SR T 8 A FIE R 20D S5 NSRS I, WO o e B e
B, TR 5 AL SR TR ZEACE NAT L A S5 U SE S & RS, WON BB, WA o LR T B
AW ARG T BAR R AR AN SR sh LR A IR IR, B0 8 B SN Se 3 Ja B, (HIN TR SZAE S 45
RERZ GBS T s BT S TT e S m i, OB, WSON o5 Bl TR Hefdolk 55 3 EREH Rk %5 . 55
W55 Aw] R G E AR SO 5555, 68 O B STRRAE N o

B3« A B SH

2025 4F 2026 £ 1—3 H
EF (2w | Ak (%) | &8 zon) | HH (%) | &8 (Lon) | Sl (%) | &8 o) | AH (%)

AL 4.82 29.54 5.63 27.92 7.11 28.14 2.00 46.48
fE N 2.66 16.33 2.59 12.81 2.92 11.54 0.79 18.42
IEFR B 528 Hl g5 5.47 33.56 8.35 4137 12.22 48.37 1.15 26.81
BT LSS 0.82 5.03 1.06 5.25 1.13 4.47 0.08 191
ZErE N % 2.48 15.20 2.50 12.42 1.83 7.26 0.25 5.73
oAt 55 0.05 0.34 0.05 0.23 0.05 0.22 0.03 0.66
B 16.30 100.00 20.17 100.00 25.27 100.00 4.30 100.00

BERLRIE: IS BB AR A T IR . SR AL BOR R

ERTRIRE | 8
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2026 £ 1—3 H, AaEIEWWRNFL T 28.33%; —ZE R IENIHMAFE VRS MNASRGERE, ZaFit, ARSals%
N 5 RSN R A8 19.64%. 12.11%; —ZEIEHRTIHENR K, ZHsgm, Aa[iEFFRSEHVHSBRAFRLT
% 62.43%; BRIV SHRIR 152, 85 B ENE I R L TR % 31.48%; EARIT ISR L T % 54.16%.

W FEESH
(D EHRES

ATEHAEENE URBIZIEFANE, E FEWEF —EHERLSE . 2023—2025F, BETHES LT, TRIERE
B’BA, AFMREZZIEFWFZSBANFE K, IEHREEVESFFEZITWESNE. BETRERZEREW, WAEKEAE.

NFIESR A L0 55 B AR SRR S AR S fb = T A AE 5 I A AL B AV 55 KAl

EHALN SN T FEEIRNCKRIEZ —, AalEa SR < DIER AT L, B2 MR, AWinREL T RIE,
RIFEINGRERE 1, B E 2025 4K, AFILRA D IHM 94 F (OB R OESH) , Hh M FImRE N&2K0 0
F140 K, RACTFRARGERSE, AFETAENEGRRRGNE R, BAREN XIS E.

TEH L NS 5 ZAE 5 T AT 18 FIA2 5 VG BR B IS4 . 2023 — 2025 4F , AR B 20V S5 R N AEIE I, 4E 3 A 16K 21.51%;
2025 &, AFZELNSWNFELLIEK 26.25%.

AR SESTAE I B A HE SR 2 M S5 N TTRR S K. 2023 —2025 4F, AaCE LIRSS MRS IR R4 [F5 (&
B FE, REELSEEHRZ S PIRERT . 2025 F, AT LLLRIUFHIAL S BFIE LK 46.75%, HPRERIEERS
HFE EL K 65.48%, foids CEEIE) ACHE LA 54 A et K 28.24%, T 8A Frid Tl 4, 1N sea4 s sk, o
FREE KSR S I 4R T E 0.2081%0.

K% 4« A FACHE SR FL 5515 0

JBe SR Rk 4 145 0.30 1.68 0.29 2.78 0.28
fitg (& EE) 1.37 0.14 1.70 0.15 2.18 0.17
REIEZH B WA 2.83 0.19 3.38 0.20 4.96 0.21
EEMREE (%) 0.2184 0.2332 0.2081

GORLRIR: 164 UEAE ARAE A 7 52 RS . PR AL BTk R
AFREE SRS LS. WEERONE. 2023—2025 R, AFMREERTE AE AR (BEAF O&F, FED &% 17,
EHEEWK 15.16%, JREBRNIRFE RS, EHEEHEK 16.16%. BE 2025 £K, AFMUHER BAEA AR EER
K 14.80%, SZATNSES IR AR ARl 5 9 R BRI R, A SRl SN R R K 6.06%, W\NIEIRA & 2024
GHAREER
K2 5« AR SR ML &SR (BEAF N4

WE 2023 4F/R 2024 /R 2025 4F/R
B LR SR FE (20D 91.72 105.96 121.64
REG &Rl (2o 0.39 0.50 0.53

GRS : IR BSARYE 2o m) 5 i ot R

2023—2025 F, AFLGAICHENMEWNBSN T, FHEE TR 6.19%, FIERITI T4 RS R EZ L EUiF o< &
TBE; 2025 4, A E)AL G FR IR AR B SEBLURON 0.20 12T, [FILE T F% 18.26%.

(2) 5%

AEME RS AR B IR S, 2023—2025 6, AFRHIRGRALSRFHFEREK, BEZFRPIRXTBHREWE, FRANLS
WASERE)EE; A TR LSALAT RAETAT AL — B

O M 55 2 e R 5 R B S K [l DL 55 A

ERTRIRE [ 9




China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEﬂEHﬁEEEE

2023—2025 4, AFMEHLSS REFEIGK, (H2AF PR TREEE, WABRSIEK, FHEEHEK 4.63%. 2023—2025
FAR, AFUE RS AR RSN BTt A TATIE— K

BT AL 45 7 TR, 2023 —2025 R, AFRBERMEAR S RGFFSIEK, FWESEK 19.44%; (H2FRKFE T BRI,
AR AR BN G, FHEAEEK 2.58%, INAIBEIEGIR. 2023—2025 G4, @RISR 55 T 4E 48 L g 3 4 F 8 sk
S, Hodb 2025 4F4 285.00%. #2025 4FORK, AR T AT RSB MR RE0.38 1470, 2025 FEHIE T 0.08 1470, AELEAL
T I (DRAEGRHBE MERBRK,

T 2L S B 45 5 1T, 2023 —2025 4FR, AR EFRIL A RAT G, FIHE 51K 90.95%, 2025 4F, AFHE 10

it 5.88 AU EE AR A EIANY %, B EERKIER K, THHEELEIN 308.97%; B2 548 X Bk 558 -2 R 40 2.24 12
JG, HEFHR 0.04 1270, ATEE 3 B (ERAEEMEAED BEHIRK 2201270, WREAR L2 L B EER 22212
JG, WRPIBBAIE, A0 E Kl YFiA ST AT S TE I, 7 5 KU I E Ab B RIS .

K 6« ARSI A 4270)

B 2023 /K 2024 FE/R 2025 /R
FRNLS R 69.50 74.87 104.10
Horbre BRI AL 55 R 67.28 72.34 95.99
JBEEE g X [l 25 AR A 2.22 2.52 8.11
EHNBATHE (%) 58.54 51.52 68.45
FRLZFIBBA 3.57 3.32 3.83
o BRBERL RSN 3.57 331 3.76

% 2 R 2 R 25 1SN 0.00 0.01 0.07

VORPRIR: A T Rl A W 25 T« D BLVORH A
(3) SRR EXHIE

2023—2025 K, ATIEFRBEARREIEK, BBLEMBLUMBEAE, BERETIREG: AAF RSB0
BRK, HIEmE IR T3 X% 5435 XK

PNAFEF AR 522 5\ 55 BB B e i ai b 45 2 iz FH BB B et AT HRR . 2023 —2025 45, Zam TIEET% 2024 49 AR
PLSRBRE BT £ 35 T3 0 B I 3R 00 B F 36 T 37 35 IR AR , A RIS IR 558 B\ S WONE T I, FEIE A K 49.47%:;
2025 4, AFNEFBRE S 5N F K 46.46%.

2023—2025 K, AF[EHFEINEIRERTE, FEHESEK 7.96%; #ZE 2025 F£K, AF[EFHRBE I 320.93 1276, B L
FEARMEK 4.36%, FREEETHRIAMO AR 3= B SR &85 BT .

I RERRTE, AT ERERECER, HUGFENE. #E 2025 F£K, GHERRESE LERNE TR 1.54%,
b7 ELI AR BRI 4.82 AN 4 M 28 80.42%; I ZEA AR IR B2, BT LA L ER KRG 618.49%, b LA 1.94 ANE 2
FEE 2.27%, PER ISR/ A A SEE R K 66.42%, 5 ELERTF 1.99 ANE 4 S E 5.32%, YHAFT AL SR 4K 2.21
278 HREREHRIFE I EER T 49.02%, 5K 3.16 DN E 2 S A 3.03%; oAl % ek b B % Fn4RAT B0
FEERAA A, FURTR EAEARIE K 76.49%, B E TR B K 58.39%. MRATHIA S MIE K 92.46%.

HE 2025 R, AFRFBTME 258.09 1270, BIFRM GBI 220.29 1278, Sk 85.35%, AAYR UL 5T
fRZAFIE 208.25 1470, HAETREEMAIF LN 80.69%; RIPHEMIMHRFAFB T I N 37.80 1270, 5K 14.65%, HERIFHE M &/t
FPEEEAREEMG. BURMESRG. MO BURGG AR S SRR PRSI 122.41 1400 R A 120.93 {270) 5 HAWGL
B 135.68 1270, LAkt oy BRI rR B N, A T HAR TR B RIS HE & R E 0.12 1276, B EFERED 0.02 12
JG, AETEATFEE 3 B (ERAERBAED FIH A 5 ARk,

2023—2025 SEK, AF (FAFOR) HEMZKES M EATAE AT BRI ER, BEIEREINES B HATA e %
ARIRPRFFE R BE, W T IE B (<80%M<400%)

A 2025 K, ARFEHFEENESAEEGBLAREKIFSE. BAKE, ARSREER-EMERLR, FHEEECIERNTS
PSRN ARG 155 T AR v o

ERTRIRE | 10

&

RAANAN

o
A

Y &

-
N



BESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

2025 5K

% 251.90 91.48 262.14 85.24 258.09 80.42
i 5 2.51 0.91 1.01 0.33 7.27 2.27
NFH4S 322 1.17 10.26 3.33 17.07 5.32
RF A4 0.00 0.00 0.00 0.00 221 0.69
Fi RE TR 11.58 421 19.05 6.19 9.71 3.03
Hofth 6.15 223 15.06 4.90 26.58 8.28
BERFIKENE 275.36 100.00 307.51 100.00 320.93 100.00

SRS IS B AT AR A (BAROE) (%) 0.97 1.00 8.14
B E AR S R HATE AR BA (AR A (%) 252.92 222.29 198.81

T

*
o

32 5 Ve e+ SR BV S o T L
& BEIRE A RV S5 . eI

(4) BBHUTIS

2023—2025%F, ARBRBEHRTWHFEARRENK, B EAHHRBOVRE, PR EAERENEAH ST
W a5 R R BRI, SHREBHRAT AL S WNTE BB A 78 AR RAT I B Ak & 1E 0L M .

AE R AT S5 T B AR AR 5 RIES . WS EIaL 555, 2023—2025 4, A FHREERATI S FIRONFRSE K,
EHFEWK 17.40%; 2024 4, AFFERITI PR FRLLIEK 29.01%, FHAESH &S 5HEF TN R LK 11.06%,
ot 25 ot e RN TR L 3G K 68.81%: 2025 4F, A A FHARAT M55 N A HL B 6.84%, A iEZR R4 S5 R 55 RN R L3 K
38.97%, W55 A SN A LR [ 40.04%.

REAIH 5T, 2023 —2025 &, AR R RN R, o 2023 SE5ERT SR IPO BER FASIE, 2024 4
] TE RN AR SR R B AT B A B AR & ETTRAT, 2025 AESERE 1 B IPO TR E (TR F ARG ESMANED LR 1B BT A
F RS (SR DA B FE T AR E X R RATIR S .

BRI E 41, 2023—2025 F, AFGBURS Z B shib K, AEBIRFE MEsh; 2025 4, AFAERITGEREE 67 R,
B EL3E N 25 K, A8 441 260.75 1270, FIHIEK 58.45%, FBUKE LI RE R I

WO 4% i i) L 45 5 T, 2023 —2025 4, A &) W45 i i) 01 B 3 IR R TR, W3R 0.25 126 0.43 12701 0.26 {478, F¥E
AR 0.61%, Hr 2024 FURNIEIEIA R, TR AT IR BRSPS T R A ST E FTE, 2Rt # g Rk
FWNTE BT AN 78

MBATI H 4K 5, #E 2025 K, ARBATSEHIRTHE 74 GYNFZRETE) , HHESREM .

K% 8« AR BAT LS

2026 £1—3 §
L RITHE | ZRBEE | REAE | 2RESH | RTBE | ZTRHELE | REEE | ZREET
AR - 1 - 1 0.53 2 1.49
Hr: PO 1 - 1 0.53 1
TR B - - - - 1 1.49
BB 46 169.06 2 164.56 67 260.75 9 31.89
F=AREER - - - - - -
ot % B 28 = 24 = 21 = 8

GORIRCE: 1 Ve et 4 o A O DR S
(5) BFEEIS
2023—2025 4%, ATIRZILEBMERFEE K, ICEHIEEKR, EWNEHEHE, BEB SRS ERE.

ERTREE | 1
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ANFEIE T EEN S T BB T AR BB EMAEREN T, WSHEESREH S B35 BB 5 L 35 %
PV UL R AL SR B S BN S5, TR O T 2023 FE 2 A, F 2023 £ 8 AIEREL, R T A FIAER i % 5= B
W, AREIRRAFESGE SRS AR T TR

2023 —2025 5, AFEEEEHN SN EIE G, FWE A TR 13.97%. 2025 5, AF E2E M SN F LT % 26.76%,
T RAFHR 1735 0 sh S R AN SR B k2> BT 25

2023—2025 4ER, AR ZITEHEMBIZRE ETF, FEHESWK 72.28%, ZIEE MR K, AFES B — 28 i
WO R K, B IR P B S I MG P R

FEEREERI T, 2023—2025 FER, AFRENS UESESE IS NE . BE 2025 K, EARCEEN SR FEK
WK 92.11%, HETBEE =M LLE N 58.99%; A E &M fhE B R FHEMES, HP N ABEE L 30.53%, P
BHEE G 66.86%, AT EAHEM 8.31 1270, (HIIREAE MM ELEN 2.61%. FE 2025 FK, AT B —E=EH

S HIARES DA RIEK 144.14%, FEF AT M ENEFARK, PIRREE S 86.86%, ARl HATEHAN 25.35 1276, Hlb
13.09%. HZE 2025 FAK, ATEIE GBS IR EERDNRE N 4.43%, RSB RNHEE . AFHEEE &%
PR BT 7 R R

FEEHIM, A 2025 K, AR FESHEEMS S HAREE 100.00%.

Bl 9« ARG EANSEE (B R 270
2025 K
EEREHS 115 107.97 145 165.68 214 318.28
B RS 7 28.44 9 79.34 33 193.70
LI L5 4 45.40 2 28.90 2 27.62
it 126 181.81 156 273.91 249 539.59
VORI 56 4 VU5 LA 24 w02 A . PR DLV B

JIBERZE RO T 2015 4F 12 A, FEMHEAN 10.00 1278, NTBGESR SR ISR ET AT, & BT B FAZE R BUL % 2
SN ESHRERETV G, NHRRFEED R EFERBIE TS, BEFRIE. BiMe BT @E. mms. i—R0E BHR g
PR SN ATUR BLA R FTE A1 AR BT Ak T R R

B 2025 FEAK, FEEREMEETN 4.73 1470, {$#E7= 2.651070. 2025 4F, %25 TSRS, HERRETF S5
BB, FHBERZESLINE I 0.26 1278, [FIELIGIN 0.13 1275 FHBRZESZINAFIE 0.10 1278, A ELI4AN 0.08 127T .

FRRE R
AT RS B ARTERT, EALET, RRRBIIRERT.

N CHURSTM S EBHBIX T, SRR E R, SR A WE L BBRAAT IR SR, IR R E . It e E
ORBHE MO AT ” ISR, BEE B . BB . TR B = K, IR oK, B AR, R
B PERAL. TIER . A, R RrEAl. RS, ITIE R RrEE. R, fER M, BA
LR & SRS, SKHlmE R AR .

VAN B X i

ANFEIRAE T 2023 —2025 FEEIM SR DL 2026 4 1—3 HIM SRR, 2023 —2025 EW SR EHE F#H RIS 1TIT S A
CERR @S0 S I B TARME TR E I HTEE L, 2026 4F 1—3 HINM&IRE AR LT, ARE 2023 £ 2024 40 555048
FE E R TR T RIS E AR, 2025 4ERT 2026 4E 1—3 H RIEEREL E 24 RS BV S5 RS 13 R B A 5.

2023—2025 M1 2026 £ 1—3 H, AT S4B 2HEOR k2B EHEI; AR E R A AR
1k,

gR b, oy EI S5 Kl T R

ERTREE | 12
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BERBES A

2023—2025 {EK, AT AFEMBEREHHEEBENM, AFKTFBRIE. BE 2026 £ 3 BEK, AAfER LEREK, &
ARSI, R AR A AR R,

N E B SR B AR R . RAT &SRS TRy Aok R B R BT R &R R, mh o B £ ootk il
WAL TATALARMC AT s 2025 55, AT AFFRATA @557 A Z X [AITE 1.87%~2.20%.

2023—2025 XK, AT AGRBEFEREIN, EHEAEK 1537%; AFRAGUEAAMNE, HHIBZEL 60.00%. HE
2025 R, AT HMGEER FEKEK 16.87%, MNAHMEHIRE R SSRGS SR 588 A FRE R
WK, R HRE, fEEEMRT, IRAEETEITRFENFNE SMERERIN 4, S BN P~ 202 BIENL ST bR
KA N, Hefth oyl s SR A TR PSS HR] AR L S2IE5 R A SESRE 5 55 T Rk T s A5
FAe A FRAT IR IS FEIESS; AR At th A8 5 e SRl St A Sz A N M, 2025 EE R3S G &b f ot 63.05 1276, B
LERMEK 70.23%, H=FESEML AR EE B S SR AL E N 76.27%.

K% 10 « AR

2023 £K 2024 4ER 2025 4ER 2026 4£ 3 A&
& (27 | A (%) HH (%) &8 (o) | BH (%) | £ | GH (%)
st 372.04 100.00 423.72 100.00 495.21 100.00 552.13 100.00
ARy BA 5 257.31 69.16 270.74 63.90 308.13 62.22 / /
EB A ffi 114.73 30.84 152.98 36.10 187.08 37.78 / /
R IRAE S 66.01 17.74 98.72 23.30 95.85 19.35 92.86 16.82
5 L ] g 2 8 7 3K 107.46 28.88 90.38 21.33 7435 15.01 116.18 21.04
[ DS 85.06 22.86 121.67 28.71 138.99 28.07 148.01 26.81
LA i % 60.72 16.32 60.99 14.39 89.13 18.00 103.31 18.71
St 52.79 14.20 51.96 12.27 96.89 19.57 91.77 16.62

BERIRIE:  IRE BEAEARGE 2 7] I 5541 05 e

2023—2025 fEAK, AFEEIHESMBLRER I, EHE K 11.55%; WREEMRE, 2023—2025 4K, ArEGHRS
Firs FRE, (HIRAYERRE 80.00% L E, HELAHN WS, FMIFRairEE .

MATFFACERTE, 2023—2025 K, AF BE R = AGERLEEN, BATWEBARKT; BEAF D425 TA/ GRS 5T/ U5
BARISI S %, AR T BTSSR ME (=9.60%F1=12.00%) -

B 11« AR5 KA KT

=] 2023 F£R 2024 FER 2025 R 2026 4= 3 AR
A% (L) 278.49 289.54 346.51 396.24
Hoep Bf% (127D 248.35 244.44 292.51 336.20
KWfigs (2o 30.14 45.10 54.00 60.04
SRS L (%) 89.18 84.42 84.41 84.85
BRERFABE (%) 68.43 65.07 66.95 /
AR (%) (BEAF R 37.68 45.25 40.55 34.32
BRI (%) (BEAF R 48.19 54.86 50.87 4291
T MRS AT E GG, AR R S A SRR AE B4

BRI IO A HRAR A 7 25 J 7t B
B 2026 4 3 AR, 2 F AGUEL EAERIGR 11.49%, 55550 Rl 03 7 A2 10 552 HY [0 D) < ik 8 7 S R 2 A o 2 1 P 85
2 ERERE, BA RS A PRI A R BRI K 14.35%, 55 IR AL, IR IR PR 1B,
AT RBEIEIT AR IVRET .
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2023—2025 4K, ARMRBRARAIMER R, FIEAIK 14.14%: #% 2025 4K, ARMRBRAIMERE A TEE (B
AT P bR, RITREIE R EEAERTRE. 4H&MNE. RETMERAE I E G BORMESmGT. 277 BUR 625
VAR AATG I L EIOME 45 . 2023 —2025 4F K, AR PEE # R ANG R B 4 a5 B, A TAT AU K

A 2026 £ 3 AK, AFMRBRRBIED 169.48 1276, B FHER T 7.33%, TR ARG FRIFKEGG. b oudRfir 2.
FEGORBE AT, PRSP P R P L E N 34.12%, 8 LR TR 7.58 ANE 2, TR KT ARREEE SR
BEERTPE 25.16 AN A HUZE 168.68%, {FHaE B4R EFR B 3.68 NA S RE 201.91%. BAACKE, AFIRAMERIRRI
HRAF o

KK 12 « ARBERBIERI (BEAR D42 KR 13 » ArlREh ROl (BEAR FAR)

200.00 60.00% 220.00% 211.59%
180.00 i 198.23%
160.00 50.00% 200.00% 184.63% £00.62%
P 41.70% 5y
140.00 = P 180.00% ° 193.84%
120.00 - .
17% 100.00 30.00% 160.00% — 133.25%
80.00
v 140.00%
60.00 20.00% b
<Ll G 120.00% _—
20.00 )
0.00 0.00% 100.00% g
2023F 20245 20255 F 20234EH 20244E 20254k
R B (Z70) e REFREDIEE T E BT (%) =i ERE —e—flaEBe®R

FORLRIR: A TS AR 2w AU 1l i b M 5 ik e e GERIRIE . T6B U 45 AR IR 2 7] XRG4 il 45 A ML 4R e B
BAFRM

2023 LR, ATE AR K, NREMBElRT; B4A7xEERET.

2023—2025 R, AFHEENFELRT, FHEEHK 13.18%. 2024 FRK, AFFIAEHENZEER FEREK 22.40%, *
R A AE] 20.00 1ZTCHIE ARG T ATEL (L 8.50 {Z 0t AIRAS, 11.50 {/ZIuit NBEEARAF) 5 2025 4F5R, AR FTAEHMEE
LERMK 4.65%, 1B RFE AR — X AES RIATEL. #E 2025 FK, AFREEHIRA (S 44.74%) FIZEA QAT

(HE31.18%) AE, MEREEHEL.

FIE BT, 2023—2025 4F, A= SECIELH 0.82 /270 2.19 {27581 3.95 1271, & E—4 A8 T 5A 5 g & 4R i
40.08%- 50.00%F1 50.00%, 2L IERK, FlEBFTIA EAE R — 27T .

MZE 2026 4F 3 AR, AuA SRR FAERPMEGK 1.15%, FEAFEGERE, RESER FERTIAK, Wk
SE PEARFFRAF KT o

K 14« AR BB 451

2023 £ER 2024 FER 2025 FER 2026 4F- 3 AR
& (L) | HH (%) |€8 Lm) | HH (%) [&8 (2 | Rl (%) | E8ULm) | S (%)
BB WA 118.73 100.00 145.32 100.00 152.08 100.00 153.83 100.00
Horpe oA 59.54 50.15 68.04 46.82 68.04 44.74 68.04 4423
AN 35.93 30.26 47.41 32.63 47.41 31.18 47.41 30.82
— A AR HE A 10.51 8.85 11.98 8.24 13.87 9.12 13.87 9.02
AR 8.50 7.16 12.05 8.29 16.20 10.65 17.91 11.65
HoAth 425 3.58 5.84 4.02 6.56 432 6.60 4.29

GRS : IR BB ARAE 2o m) I 55 41 1 8 2

WAEBEREHRRE, 20232025 Gk, AT CREAT IR =R TAS R, TR T o4 A A KRR 45 e
g, AL AT LR AT

AL 2026 113 K, AT UARNPHP B LA NI, FAR L DRE
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K% 15 « BEA ] FAR XU HIFR bR

HE 2023 4E3K 2024 R 2025 5K 2026 4= 3 AR s Erpritk TR b

HHA (75 90.96 117.04 117.87 119.29

RO BEAR (2o 90.96 117.04 117.87 119.29

HEEe (Lo 116.35 141.91 147.86 149.15

TR A AE R 2 A (20D 33.30 33.86 42.69 49.10
AR H R (%) 273.15 345.72 276.09 242.94 >100.00 >120.00
FEARFAT R (%) 22.14 25.90 24.21 22.00 >8.00 >9.60
BB (%) 78.17 82.48 79.71 79.98 >20.00 >24.00

VORISR 1062V fo MR 2 =) DR Tl o I 5 ik A

BFI4E
2023—2025 48, AFEWEANRAFESGENK, RESRAIEFEA: ATBAMEEIRT, BNEIRE: 2026
-3, RAEFTHEEERIN, AR E LRI L BT T %

2023—2025 4E, AFENWWMANER “SEMN7 , Hb 2025 £ A T E MR IR 25.27%, $FEE K 39.34%, 15
B AT K CENVISON G 19.95% A5 F 71 5E 31.20%)

K 16 « ARl EMBNFRE O

30.00 140.00%
120.00%
25.00
100.00%
20.00
80.00%
.{’4 15.00 60.00%
in
40.00%
10.00 _
R — — ¢ 20.00%
-
5.00 -
s 0.00%
0.00 -20.00%
20234 20244 20254
— A R)E b fig A i
—— ] 1 o= EOTA TS E e R ATl

PORIRIE: BRE BHEARGE AR M 554 ATk AT 4 R

2023—2025 4, AFENLTH/NMERS, EHEEHEK 2.37%; MNIECKE, AFE T HEE IS K. 2025
M, AFEN I HRIEIEK 8.77%, Hdlhs LT HIK 743%, FE AN THMIGK IS, IRTH 5% RSB E N
70.90%; 4, AFHEEHBEAE 0.10 1270, FEREMAWSAAERTHE, THEMBIE .

2023—2025 £, A FEN BB LB E TR, A6 16 BTt st .
B3R 17 « AFVENES R

20265 1—3 A
S/ (L) | HH (%) |&8 () | &l (%) | &8 () | S (%)
i 4 I B 0.11 1.02 0.15 1.48 0.18 1.56 0.03 1.28
b 55 Je i B B 10.61 97.67 10.33 98.76 11.10 97.54 2.08 96.51
(I AEEES 0.14 1.32 -0.03 -0.24 0.10 0.90 0.05 220
oAl 55 A 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.02
BT 10.86 100.00 10.46 100.00 11.38 100.00 2.15 100.00

GORIRUSL: WA 7 e LT A v W 2547 B
2023—2025 4, Zan TEMON RS DU A T AR 1 R, ARV EMEARER . B 5 I A5 e R
WIFFEEK; BUORE, A F] B HLAM AR e T
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K% 18 « AR B AR R

TiE 2023 4 2024 £ 2025 4 2026 £1—3 H
BB (%) 65.05 51.22 43.92 4831
L (%) 44.60 35.48 31.14 /
EFEZE (%) 33.40 48.14 54.97 49.95
HA B E (%) 1.18 1.99 2.51 /
HHRPEWNEE (%) 3.77 6.30 (5.98%*) 7.40 1.12
BAFEE (%) 48.51 52.55 35.65
£ .

SERL AR M 2 it S A TR, (HB AR 2024 4 10 AORAFER BRI 4450 5 B I R Fahn B REE CATFRATUESR 02 7] {5 B4 sk o N 25

(2010 4EEIT) HIDCERINBCP TS5 s 2026 4F 1—3 A SRR RS FE AL

BB A A B S 45 e )
(SR 2 =) 55 4 s R

2026 £ 1—3 A, iEHEMmmshEok, AaE BN FEE TR 28.33%, El 3 FEIEL TR 13.40%; 2 ERER, A7 2R
W 1.72 1276, [FILLTREF 38.32%, REFEMFNFERE RN 1.12%.

| 4 EEEEESG
AT A K.
WA 2026 F 3 AR, BeARGERRIAFFESFMELREE .

BRE 2026 F 3 AK, BEERBERRIAFFELR ST 1000.00 /570 H 54 T &IE— A5 158 % r 4068 10.00% 2L E
M B YRS Ak 3T .

A 2026 47 3 K, AR 150,00 /570, EERARW KAUGHIL RIS 2 THEN R ER,  JET 5k JF A
MR L6, T BTAEAR

AT RS BAHIL R LT

WG A FHRAER) (L E MRS ), B 2026 427 H 8 HEHIH, A" JoAREEEM CE5E MM R/ 202805 585 Bid
Ko

#2026 7 H 14 H, BABERKIAFEXTF I KAT 6T A TR OA R A BoE AL, BREIA A
BN A B RAZ AT N A4

HE 2026 4 3 HAR, AFFAERENRITHREHE 923.97 1278, KA 712.40 1278, REMBELR, REHe AT
RIEFR.

.. ESG 2 #f

AFHRBREARD, BUFHBAT TENEFIERA R RS THE, WESHMMAEREBOTE. BIERE, AF ESG R
BiF, NHEESELETLAHELMN.

W, ARFURATICA ST, TGRSR RGN SEERTH, AFEL SO SRR SIALE, 2025 4, A
AR ) R AR R TN TS KRB PR A F L B AT . RILERAT JI LT R AR B AT RAT SR i g, AR R A1t
8.78 {4 7C; A FITEI /& AR BT SR MG I HT 3 T -5k ESG #H M2, 2025 4, &FIAL S 146 RAfids, 4iHE&0A 112 163.99
f¢. 75

FTUEH, AFIBIEI R, 2023—2025 FREYAIAFUEH A FIBIN. 2025 4, ARMFRHL 1958 N AFSS
Pl R, SR, AR, AAR. BRI RS 50 I, ARG 158 Hon, FEAT IR+
17 PO ERTUH s A RIMRE AR 110 J370, B3 R R 36U Bh 7 M3 B5 KA BEAE IR AT L W BH ER )k
B HATIRA AN RAT £ RN A A, SERESLME 91270, HA AR TR 8.40 1470, BUKE, A FIHHh#&H
TYEAEAUES A R 2 5.

NENABA MR NI EBONEE, RSB ESG SR FREUR A BT, B RS ATTHE B Rt =TT
. AAHETERSNZ o, ArERSBRENR . BEe. &%, SR ISLET S RO 2L, B 2026 4 3
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AR, ArlEHERE G P HEF G 38.46%, WEHEF L 30.77%.

+. SMNERSZHF

BREELIRE, BBERERER. ANWBELERSIAREFTE T ARDBRRHF.

NEER RTINS ERDET MR, TBUFES TR SME %0 EE & k-ra, WAEERMEITESR. R 17, 1
. HEELEMIIREZAN T, SRfRIRECNTT4, Y EmA R B BRI . = 2025 K, | MEmER R
Zr=10503.30 1476, FrEERGS 746.12 1470; 2025 4, T MEEERSLBUE LSRN 175.76 1270, SEBLEFNE 20.32 {47T.

ANFWENT NGB ERIE N EESRR L —, BRGSO, AR SehrEE AT N BUR, (BN N TimE— TR
WEHATF, AFREIETNE TR N ST IR K % & 8 55 5 T R 15 AR A s Brds sl N R S FF

2024 £E 10 H, AFI3K 20.00 /270385, TN &35 & w4l At B 50HAW 13.71 1278, TN &SR R EE R %,
PRELH 2 B AR 0 A R G e IR A AT R AR SR R B IS O AUSE R Rt M T E R & WEURZ ke, ARBLH A T M
B E B AU 5130 11 LR AEENTRE. 1. XKEEE ML, BAKZIOHEBTRAATIGE, FEHR
FEERREREIE, GRT AT MR RGN EEL G E R

+—. RSFEERE

MBRTATBEME, KPETRATHEBD, FTEHMRITELEHEFHBEEERBRRTIESNAKR, NERE. 58
FARBEALI R, WiR R, MREEGE, URAPMRITUER. KT&AFKREFER, AFNEPRAREELE)
.

AEETIN A D MG B S 2

AE 2026 4 3 HK, AFEHFEHE 396.24 1270, AYHRBUKAT A& HANET 5.00 27T, HE T AT RIS, &
HAGR IR RAT AN

PL 2026 5 1—3 A/3 H AR EE 5 NFEREBE TN, RBEARMFRIULIT A 5.00 /27T, EARFEEZELER S i H AR
EARBRIENT, AWERIETE, AR SIS EK 2.52%, &G MIEA I, AR A TR, RAT AR5 51
N 3EMSE, HHTHAA TSR .

AHIETE IR 4E 5

LRI 55 Hodl kit AZIRAIIBIIURAT 5.00 AZTufhisE, ARPrA#EREE . B MSONMZE 5 S ELETNGO A 5 00K
1T I A G55 B s A EBURATRTASMANK, V0 R4, ARG AT X A A A TR I Re A K.

BIZ 19 « AMIHTIEL L RE T

2025 /5K 2026 £ 1—3 B3 Ak
% () 346.51 351.51 396.24 401.24
BTl # RS/ A  (f5) 0.44 0.43 0.39 0.38
BN/ A5 % () 0.07 0.07 0.01 0.01
ZEVESIIME RNV ARG (5 0.19 0.18 0.15 0.15

ORI RS BHEARE AT M 554 R BUR R

+o. iR

BT X AR GE KK W55 R AN SRR B BTURAT 2 S T7 3-8 e B vP Al BRG BEE I E 2 W) AR KIE 900
AAA, KIS SR AAAw, PR ENTRE.
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M 1-1 A8 BRIGEEE (BiE 2026 £ 3 AXK)

FORIRUR: 6 TS ARYE 2l SRt BOR} R 2

TR T AREWBUT
90.75% 9.25%
100.00% 54.12%
A 4 A 4
M ZE =]
LR sl e il T RER R T MITR KB4 AR T~ a3t Rl el N
- _ _ BRI A bt _
HRAH FEERRAH HERAH AT 1.00%HIR AR
W (FERAK
43.04% 27.15% 17.76% 4.87% 3.25% 3.93%

y

TS A R AT

Mif 1-2 AF)EAZEME (BZE 2026 £3 BXR)
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ER2HLE
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itk 2 EFEZEMSHEFRITELR

AR AHR

HE R SR
L%
N
AL

AR

e
BRIRE
(BRI

e FRAEE P L

A B5S

KHIB55
et Ve

HHEAR
(1) 2 4. K= CRI- LD 7 E11><100%
(2) n 4EHER: K R=[AB/AT n 4£)° (1/(n-1)) -1]x100%

BB PARBE SE SRS - B AR B IE 23Rk 2 S ARBLSE SRS K-S A T Ay R A A58 4 800
SRR ISR - BRI 27 3K -15 I 38 5 AR SESLUESR R -5 M A A A AT N B 14
B fufil/ E 7 77 <100%

ED RSN <100%

YRI5 L e\ ><100%

b 55 K A B B PEN RN <100%

TR U B = K A 587 12]<100%

HRNEIL ORRITA B RS HPAR A &G 12]=100%

A = AR e AR 22 R ) S A4 L 1 48 300 <1.00%

15 F L 25 R8P 25 AL 25 >100%

RS

(9
\\

PR P B2 P13 V77 >00%: (R FRIEIMEA I E MR s B P M+ il (S B R0 ﬁi

3 S+ S 0 B 8 7 -+ 300 N 8 4+ A7 0 0 -+ RN 8 4+ 30 5 M i 7 6+t R L o 0 :;}
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BE% &
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MitE 3-1 FHRKEBAERZFREEREX
REVHE TARKIME SR N=5 1%, FFE5FERAN: AAA. AA. A. BBB. BB. B. CCC. CC. C. & AAA Z%. CCC
F(F) UUFERS, B—MEHEHATH “+7 “=7 FF5HTR0H, RN =BT A%S%.

BAEHERFT SR TIPS GOE AR IR HER (5 S50 hm B RBE T PP SO MR IZ D, (EAHE
Wi 15 S 0RO RIB L 1 AT g

BARSERBEME LR,

SR HX
AAA BEERISHIRE SR, AR AFIALFFHTIREN, ELIMZERT
AA FEEfTS5 MIRE IR, ZARGETFHIRIEAR, SRR
A FBEEMSREI VB0, B o AT BRI, SRR
BBB BEEMSREN B, RANATIABLE BN, BAMR K
BB BHEMSREIVEES, ZRAMATIABLEIIRK, SRR
B BB 55 MIRE BN T RIFINETFA S, SRR
cce FEIE55 MIRE SR T RAFINETFAI, AR
cc PER BRI A SRAG ORI B, BEARRECRIERL L 555
¢ AReEE S

Bt 3-2 PREIBKEIHGRFERFRREREX
et 15 PR SRR DT 0 15 PR S8 G4 9 =S8 U, #5507 AAAwis AAsis Asi BBBuis BBuin Buin CCCuiin CCiin
Caio Bk AAA«i B CCCi Bt (%) VANEEZSL, W MEREHATMH “+7 “=7 fFFS 3TN, Fonms s sl T A5,

BAF RIS AR T IPZOS SR A BER I R R AT HE R, 5 FI ARt BRI 1 PP OB AR B0, (HANHE
W s A SR GO0 BB L B mT RE

HARSER B EMNE LN .

RS X
AAAgi B QUH 1 I ER G55 BE G, SRR AR GBS0, LR AR
AAsii FHCBIH G AL 5155 BE IR, AMAT TR AR, HEABFMRL
Asti B QUH U I EIE 655 BE B, 5 AR A TFABENIFEN, MR UK
BBBsii I BEH G I BE 655 RE ) — B, RAMZHF RS MELK, BLAME
BBsti FHCBIH BRI EHE 51 95 BE LSS, RAMATF ML RIRK, BAMRE
Bsii FHEBH 5157 B BHE 5155 BE T BUR MU OB T RAF IO, B BERIR
CCCsi FHCBIH 7 I EHE 5195 BE MM T RAF IV BR8N
CCsii FHLBUHT 67 0™ SR AL AT IR ORI B, FEAAREORIE AL IR 51 55
Csti FHEH G A Re IR 55

it 3-3 ITRREBRERZX
VPR SR 15 SRR — 4R AT AT ORI T R RO VP AY . VPR D N IE T S0l B5E . RIS IUF,

Uil X
1ETH FAEBRZARFE, RAKAEHSFFRTT IR REMERCR
FasE ERPRILREE,  ARROR TG SRR T BEVERCKR
pilid] FERZ AMBER, AR IS IR REMEEIR
K PRI S R 3R AN RE TR TAG, RORAB ST REIR T AR Bl
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M 3-4 FINTFRMBIEERENX

FUNAPRE 2 T OB P L (R i TIPSR, TR S, ER SR H I B 4580, SR —FRiP AT B 3T
GG N “FINETME L “FINGTMER LR R “FINFRNE L0

SRR -ZoE S &

BN IETH M 5R 4 5 A K 3~6 M H WG T RE LA

B\ TH I 5% 4 KK 3~6 M H WG FHITFRATRE T A

BINTFR MR 4 R EF 0 HAh AR 2 R B2 R85 R KT RIS AR BB, Rk 3~6 A H P15 B L0 VR 7 1m) 1 TE v 0
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IREFIFR = HE

MRYEAR R M EVE RN & RGP A IR A =] (LU fifR “BREBHE" ) A RS HTE, BRaHt
S RAEA IS RIS RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 22 o

TS AT IR AR CRURNTIRR “ a7 ) NAZIPRE TS BREA VPO BORNE B A0 2R [ SN
KERL . BRE TR 1R 50 MG BUR B SRM ZR B PR & [F) 20 0 78 A 1 5t U 2T R0 A 56 U B 1F
PTAE

BN ) B MR A A B, BROR AR T REXS Bt A8 ] BRA M UGS F PP A R S )
RFI, 5B B E RS BAE IR A S BRL

BRE SR E VI R ST AR MAE G BURDL . AL E NG AR GEE, WA EXR
AR, B AT REXS 51 4w BA W 6 TS P PP 2™ A RO M A ST, KA B R AT A6 B IR A
LeE AT 30T, 5 SERASOR SRS VP IR, R ERER PR, HZ S BUREOR MBI &
258 ik RAR R PR VP AR A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s RIS IE - APPSR 208 AR TS I, BRG 5E
15 P DAZE 1 B T
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