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A, BHERIPOEMNE SRR dE R S W i B R R 2R

MR SR, B 2025 FFR, LRRERATIEANIFIK 75.61%. Hd, 58— KB E MG ERA IR A " REA LR R A AR
17 9.99% et s 3 RIRARTL IR K Je SR A PR A R R 7.36%, HARBARFER LR T 5%, BALESHE 5L, T BB A A
KRR A 2025 4K, TLRARRRITION 34 PR BETAL 5 S BEAR Y 3.32%, BT H KRR 1 FBAKG R I8
Tr ISt AN T R A R ERAT B A B A 0.12%.,  BEARIABUR AR LB AN o

RIKAZ 5y J5H, TLREAR T ARAT I SRIRAS 5 B B AR A, B BEORIPE S 44 B, RGN ORI AS 5y X6 SRIRAS By HEAT IR A%, B
KIRAZE T RGIFE R USRI 5 E BAR RN 583, BEAARSRIRAL B BUKC A T A 2025 495K, TTMARRRIT &I H4E T
B RGBT AR RN S IR BRI 3545 AR BV & R I T5 53248 RS BEA AU L E 7355008 2.41%- 5.09%A1 12.73%, K
BRIAG PRAR AR SR B PR, SRIBR DT b T S AN RT3
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(Z) BEDH

LR R B RATAE AR N TR B SR, 2By 5P 0 T A A E R R A, BB KT MmE BN
RESGIE 77, BRI S5 0 AR B H N T R B A, T3S JT80R; R STHUM 6 R Rl 25 I Rp S KR BUR IR 22 1]

VLR AR B RAT LR T A, KIEEE XA R RIFE A DR SRR SRS, 55 5Rg RIG 5%, 2025 FHE WS
DRIFECUF A JE, A7 SRS A XA T8 A 0 — D5, N T U A XA (R SE R, TR ARAT M 55
JER A E B G — 2 IR SEEKm A f, FRARMY S5 B IX R h L, VTR RARAT A P HEE b 7 SCHUR e, H AT A7
M e Bk, KRG WIAGEHL B SONUK 24 5K, St SCHURI IR AR T8 1 TR AR B ARAT FROE L X8R, DIl 55 ey
KB TLRARRIRAT I E B SR AT RIS . FHRAT LS MRl % .

B 3« AT 3

5 H 2023 R 2024 FER 2025 R
i
g B (%) & H (%) b (%)
i b h % 21.64 1 2221 1 2224 1
SR A % 17.62 1 16.86 1 16.79 1

iff: FEBER T A YL
BERIE: BEE VSRR

717 A ) R 7T 3 0 4
csii

AT 5%
HATHE AT

1% 4 - 12505451

&8 (Lo
2024 ££5K

Bt (%)
2024 FER

B EGRMEKE (%)

2023 K 2024 K 2025 K

2025 K 2023 4ER 2025 4ER

B

AFER 1757.19 1744.43 1691.11 44.02 40.66 37.62 -0.73 -3.06
il B AFK 2234.97 2546.26 2804.31 55.98 59.34 62.38 13.93 10.13
ANt 3992.15 4290.69 4495.42 100.00 100.00 100.00 7.48 4.77
IRLEEF) R 104.36 115.48 128.68 - - - - -
Ean 4096.51 4406.16 4624.10 = = = 7.56 4.95
v OSE T

A E BERAIERGK 2319.82 2676.67 2848.42 67.08 71.80 73.75 15.38 6.42
Hoh: 4R 290.11 387.74 356.19 8.39 10.40 9.22 9.36 -8.14
NG 1138.61 1051.37 1014.04 32.92 28.20 26.25 -7.66 -3.55
Ean 3458.43 3728.04 3862.46 100.00 100.00 100.00 7.80 3.61
e AR A% SRR LS Ek LA SNk a i GV R RLEL, AR TR IR S B AL Bk A

BRORIE: S RAERYED {\\ AT A

Bl 5« fRasii EI5R 60 DRSS
80.00% 71.80% 73.75%
100 50.34% 62.38% 70.00% or.08%
. 0 . 0
60.00% 55.98% —
o— 60.00%
50.00%
50.00%
40.00% A0 .
40.66% :
R 37.62% —
30.00%

0 32.92% —
20:0009 20.00% 28.20% 26.25%
10.00% 10.00%

0.00% 0.00%
W23FK 202448 R |, 225ER 20234:‘4\‘ 20244 A 20254E K
AFERK — (i A N TSR R ——
VORIIUR: 196 4 Ve (2 AR T K 7 4004 4 P o VORI T 2 VA5 AR VT R A AT 4 1 4 4 B
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ANFRITA

2025 4, RAFHRALZIT RIS ERRRE T, THRFRTARFFIEE T TR KIEHLERZE P BRI Z KEH
RiE, ARRREABIFNK, FMEERLS . REOSREESTTEHEF BRI .

TLF AR FARAT A Ik 55 B4 0 L sl = S AlE, FRERHEEh A RARAT LS KR .

AFEROTT, LERFRAT RN RE A I, hRAAZRIENMN LR R, FRRRENR O RS HE, KA
W& FHEER R MM BUERES, REARTS, HEFAKS, BikSS & BB R AR T, Rt M5k
FARATAE, XA RAZZHIK T LR A, RAEEE TARRRE, FE ST RN AE NS B, X% 7 AT 2 54k e i s,
AL T EMN SAFRGEM . FI—J7 0, 2025 4, TLFGARFRATRRE L BT O AFE KA, RIS 7E A BHRALIZ AT 5 53¢
T XIBAXTAGFRIKZ S, TR RAT A AFH R AR IR, AR A A7 BT R

AFSEROTH, LFARESAT UM E A, EH AR A& ISR FERR, MRy, L CBREMET N
WRFR, ZRE. ZBRAETIERFTHL R, HIPEE, NS BIRMEEE R, 2025 4, TTRARRERITRRERRIL0)
AR = Y, R TG A A B E A B, AL i A AR R, st A MR R e AT R
R, BUIFE MR R AT, FERBMENEE. SEE, RESMSE SR, EARF . Ear ot R, “BlE 87
JRMP AR SR BhHE Y 55 R R HE 51 38, 2025 SEFH U E RO 3871 &, HEJEAENIT 4.8 J5 7, @A i 45 3589 7.
S 811 ALTG: AN SAREDE, IR ek, RE A B REREE S s 57 2 55 8 S S R ), AR <
PG, FA TGRSR R RUFE . BE 2025 4FK, TLRIARRRAT AR PEEA (ML, FRED 2848.42 1470, HHTEA
AL BT & 73.75%, H AP ISILANEL 356.19 147t

SRR, TLRT AR ERAT IR R B R G R R, KGR E 005 . TLRRFRAT IS “ 0 Bin, BRG6O4E
BRBOE TR, RUEBh iSRRI R, KOHE gty “Rtm” “IRmkat” “modl” SR etk &, BT LRt
BISEi, #E 2025 FK, GORREAM 361.9 1270, BUAEVIHIN 104 1275, HIE 40.3%.

NGO S5 T3 T, YLFE AR P R AT FZE) I MR RI AL AN AL AR B R IRSS . YL R R ARAT IR FEAE M A IR 55
FITH RSN AR S, AT HESN LI AR A BB G BRAT IR A PR AR (LU R IAR “EBEAT” ) “MUMis” aemiH,
WARR S TR = MR, = T, BT BERAMEE T 2%, AWHEE MY 55 kR . I 2025
K, MEAREETEATNET, BPRERE 1000 576 (5D BUR/MIA L BER A 815.42 {276, WK 5.45%.

FERITLS

2025 4, VLFREHITIREEETESTIEEE, HPMEARSIEREK, BoAREMERFE; AZERERT
K FH TR AR R, MALEE. HRRRRK R BRI E WA, MASTERIEE T TR, FBIRERRAN
NS5 3 R Bl o

VLR AR B BRAT RPER A R K 6 2, Frale e REHIA R, HEEHRITLEUE P b, BHMARLREBRITEERE,
WAERMETF B, AN R/ MRS T — R SRR 5 -

VP AR 7o AR AT I I A EE I A R AR BRARAT R ERAT L BB ARAT AR S IR S AR A B R, AN R R IR S5 1
s AWRE % PR, 51 ST B S E R, MORTE A B, R E ik R, KIERGFSE. ILHERE. DA
CERIPEAE SR = AL O 7= ST KRB AP 0 s IFARYE 57 b 2y SEHUAG RN AR 0 1) 52 22 S Ak 7 S e . 19 28 RS Mo ke
A, 2025 4, VLRRERATEE RO STIUE K, (RIS R R, TR AR R ERAT 6 & ARk I K 3 e e
PR HLN, 6 TR B R I A 45 R 77

AN NBEHOSS I T, LR R HRAT AR RGN S, RS TR, KRB NGRS, BRI RER . 4
PR P BN 2R 3, AN N BSOS b 3 s 348 28 595 ol LA 85 o VLR AR BARAT AW 58 A NME B8~ i ik &R, HEidE
“BHACAFEE” P TR, B QIR P IR R GRS Ty ORI B PO S R R TR REDLSY. Tk hveE
PR, IR RNV BRI SR, RTINS E R S E i, AR A RS, WATAEE E B0 5 e UGS, H AR
BEJE U AN R AR R o RS2 FDTE AR BA K X Y NS G SR N RS R, YL R RTINS BRI K
T R OT RIS AG FTIEI s R IR 52 5 1 7= T 30 S DA R & P AR B R R R, 3L P H i Do BT N B, 30 N BSOS
ERBE A 2025 A, TR AR RRAT AN ASEFONE 1014.04 1278, AN N AE 5 1548 ¥k A28 385.16 1476, e FAER IR 5.76%:
LUETEDYAR 488.92 4470, BLEHEAR T 0.75%: W PROTHKLAGHRIGKAE T 139.96 1478, B LEFR T 6.74%.
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TLFRFRAT RRER A N S5, AW e AR IEIE, ARRSE ™ m B B BRI A =7 (S5 . 51
JE SRR, KIET “Bank &7 FHL APP iR 516, WL HERFFEK, B ST, VTR ARRHRAT EZE XA
(% 77 s AN TR SR B AR A 22 S A BRI 7 i, B R BRI 7 B O 70 AR 2025 SRR, YT ARAT B B LI 7 AR 270.41
f¢.75,

SRt %

2025 5, TLRIRFERATIRG B S5 KRR RRsh R R EE N AR RS, BER A FET, RN E>=%10
BEIAM, BRB USRS RFE AL, FRBEARCERERKT, BRERREARE.

VLR AR P ARAT R F R A% L Rk AT Rpel” TN, AR IR e RIS 22 A P LR 2 B S sl e 7 SR B3 TR Rk 5%, 2025
LRSS R T, TLr R ERAT SRS = 2 R AR RS, Horb RNE S = U A, E3 R LNRE Sl
P2 R IR B B, (ELE R R LE R, AR 2025 4EOR, VLRI BT R S AV 293.97 47T, RS A
4.68%, FHIFNEAZ G0 F AR E A M RAT . O HIRAT v WA GRRE, LM RRRITAAEHFENL s 76 TR, v
Y F R, I RAT FDAE B Gl 5 S 7 2O A B A K 0 3 3 G5 T R B SR FR B b 5 IR B 4 TR, 2025 4
RITIZRNE SR 852.30 1478, (5 AN 14.74%.

B 557, YL R AR R RAT AR T A B4, IR BUR T S ibfiis . Al AT AR [RY A7 S S bk A £57 55 ik 95 T A
M R, IR GERCRR R THRI S A FETHRI A B 7= A BT R AR SR RR F5 0E RS O 1 e R KT, E R B P MU T )i, 5%
CERIFRSAAL . BE 2025 ER, TLRIRFTERITRE RS RBUN 1481.02 1270; o, FrAELBERIEEE 5 LU & 95.24%, 4
R FNBUR 305 o LU, A I ab it 1 BN BORME R, BUN TR R 2N E 6T i B 158 2 Y627 32 2 U R ORAT LR
PAT AT SRR N BRI AIMRE SR E 2= EPE AAT KL E, FELILIE NG A, 2025 FANk G
PR RS TG, R R AT ARG SSRGS, TG B A B T 42 RN A 50 F R BN E AT BRI e A
SIS, DGR RSO AR NG FE B B RIS R B B, AR AR DA b B L E 2, AT R AR
ok BERE A v BEFD ARG LSS FABSSHE BT 5 3 B FLCE A8 AR B AT IR B . AT A Bt 7= 4

PR i, 2025 4F, ZEANI N, BAREIEEACTA BT T . 2025 FLIR I CRREEE. ARt
TEAS B 6 AN 42 AR SR BN 55.07 1275

K 7« B B4

&8/ ) HH (%)
mH
2023 4EK 2024 55K 2025 55K 2023 £EK 2024 F5R 2025 4K

i3 % 861.84 1140.42 1410.59 60.74 80.50 95.24
Hrp: BUFft 315.65 382.12 452.00 2225 26.97 30.52

Sl fiids* 401.74 618.87 714.45 28.31 43.68 4824

iz 40.67 37.90 88.98 2.87 2.68 6.01

[ A7 B 98.25 96.37 152.09 6.92 6.80 10.27

TSRS 5.53 5.16 3.08 0.39 0.36 021
fEFETHRI. TP BT R R ATTAL
o 387.49 123.80 6.43 27.31 8.74 0.43
Rl k)
4 149.17 129.59 4123 10.51 9.15 278
AT H AN 20.35 22.90 22.77 1.43 1.62 1.54
BRH = BB 1418.85 1416.71 1481.02 100.00 100.00 100.00
W PR IR A A 12.99 7.45 2.81
BRH =18 1405.87 1409.25 1478.22
T GREE AR B SR

i
CFREA T B

FREAC IS

TR AR

(=) MBmth
YLHIRFISUTIRGE T 2005 43000 S5 . RATSI IS T CRBRIFE 41O XF 2025 4 4 S 4RAHEAT T o i, AL
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THRETCOR B B L o TR o YRR P ARAT I S5 IR 1 5 RV B B4 e AR T R M BEARAT I A IR A F] L VLI R R A
AT B A PR A WAL RS R ST A IR A A, 2025 SRR & B B BAEAR TR, 0 55 8udi i vl et e e

BERE
2025 4, THRBEFEFIERSHE, KPIek 5 HER, BRI S bh R R R s, #rg

MR P .
&8 (27 EEH (%) B EEREKE (%)
2023 5K 2024 5EE 2025 £ER 2023 5K | 2024 SR | 2025 4R 2024 5K 2025 K
kre S g 294.21 327.65 309.53 531 5.60 4.92 11.36 -5.53
[l Bt 7 91.81 78.21 293.97 1.66 1.34 468 -14.81 275.85
BEK AR 3358.13 3944.96 4108.44 60.66 67.44 65.36 / 414
b RS B PR AR - 337.58 359.58 - 5.77 5.72 - 6.52
[Re o 1405.87 1409.25 1478.22 25.40 24.09 2352 0.24 4.89
At B 385.84 89.79 95.87 6.97 153 1.53 -76.73 6.77
wrE A 5535.86 5849.86 6286.03 100.00 100.00 100.00 5.67 7.46
TE: 2023 4R TL 4R A7 B A 3 NSRBI G2k A B FA RV 72 o, 2024 4R J 2025 4R AT A el FELGE 45 TR 24 =1 I 2 L % 2 4 0 £ DAk B A R A 91
GORIRIR : 1964 T8 (5 AR VT 3 AR 78 ARAT 4 B 4 e
(1) 5K

2025 4, LERBERITERESEMRIFE, EEHBRE R —e AT LEPRE; AREAKLCEZHEAENR, EFAR
TR BT, SRRSO & & LW F T B, EREFRERH TR, RXEE—E R ERARREEES,
EERE”RERATAETWBIFAE, FHHREKERL.

2025 4, TLRRBHRAT IR IRFFE K, S8 BB LL A BT TR, 2025 ARG AMBFIFH (HIFOAE, & RfCmh 7 FL 5
FRED 4108.44 127T, 55 AN 65.36% MOTFATIL A 1B G, L1 R AR R AR AT AR b DX AT b Y ARFALE e oz [ 58 R A o
AN BCR S ), IR A RGBT VR RIAEEAT A DY, FEIN K 1) N RS DY SRR AR T BE, 2025 4F
ROGHILTBAT WA T FE I AR A AR AR FFE R /KT, YL R AR B ARAT H AT 2 B PR BUBAT ol bR A E L. KF)
FREEA A LS Y . R B ATR S5 IR Gl AR R MGk, 2025 4ER, A IFOR T BIRETILAAT SRR G EE 2 BN 26.05%.
17.84%. 8.33%. 7.24%K1 7.16%, &ttt 66.62%, 25 FEBH X Hil i b e =Mk 251 v 0 e o b, 3B AT k5 ik 1) DGR B A
m, EHPINTEKZ ST, SEFOL S MG — & MAT AR R o B = DRk 7 T, VLR AR P AT ORIE s = b Bt~ AR
Fe, B b AT W B AR AR N, LR P T s A 2025 SR, VT RIARBHRAT BUBEIEE B3 S8k A NAE 3 B 580N
F, BB B A 64.69 1278, BB NATE 5 1B 5E3K 385.16 1270, BEak /4 BE 5 1T, TR AR R AR AT X T K B4
JECREL Y S IR B B2, AR 51 BB DY BRI ) AN AL RIS NP, T DR ER Hh BE R AR EAT H A%, DYRECE P AR T B AR
TRFFEERAOKT . #Z 2025 R, TLRIRFERAT R — B SR/ BRI EUN 3.86%, BKTXKE P BB AFEA 22.99%,
HI-F R W B as . AEREEAT L, HOSERRI B AN R s KBRS 2 85 751, 82 2025 4R0K, VLR AR i 4R AT R AR
TR S DR G IR 2K

SO R, 2025 4F, EEMATALET IS SR, ot/ ML G RE F0kES, VLR AR R AR AT 8 SRR AR A
AR LT, T 01 AR B A FTin R AR T RS A AR DY, YL R A B BRAT T o B N DG SO B, DR I DGy 8 0
WA K 7 LR S K o Bl DY kA T KU AP B T, YT R AR B ARAT JT A R BR R IE /1 BTk, AR RGE AT Mk 43 A oK
B, ARGERER TR SHORMZ AN, W FRATI AR 2 /MR A AR TR P, HB RO e 75 s 52 55 DR -5 304
Ko ik, CRARBEATA REFIEEAEE ISR, LZEBHBER. 8. AREMHEET A RIS TAE, Hp
R IBRE 1 TF, 2025 4 (BPARIHAT) ARE AR RIEHK 48.30 1278, B EERK 16.95%, HAiE 9.11 1270, A BT
39.02 1276, B K 21.37%. NESERBUE TR, R R TR R ANNAS RO SR BB AN R DY A & LU BT
Th, BACRE, 2025 4, TLRREHEAT A RIEACE IR, ESTE8 = maA BT M7, DUkl —e AR EEE T, HH
BERE P FRERIL T KT . WSSEIR & KR, 2025 4, VLR R AT R K IR HE R THR IR, IR &%
WIAFEAE, R HEANEE T8 -
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R0« SRR AR

&8 (eI
2023 4ER 2024 €ER 2025 4ER 2023 4ERK 2025 4ERK
EH 3356.66 3933.33 4060.05 97.06 96.74 96.17
KiE 66.27 82.91 109.81 1.92 2.04 2.60
€3 10.96 27.45 21.09 0.32 0.68 0.50
AT 5E 17.78 6.84 11.59 051 0.17 0.27
i 6.76 15.07 19.50 0.20 0.37 0.46
KA 3458.43 4065.61 4222.05 100.00 100.00 100.00
AR 35.50 49.37 52.18 1.03 1.22 1.23
IR 54.83 54.37 73.49 1.59 1.34 1.74
AR ER - - - 311 331 3.04
REBHE - - - 302.90 272.42 246.04
R 90 RUL EERRRA BARRK - - - 84.09 71.84 86.44
2024 Jb 2025 A VLG 42 R A PR 2 ] i LUNGEOEE TIREES e

GORERIR: A UE A5 AR VL R AR P ARAT A B R o A Hi St

(2) FEkRHE TR

VLRER B RAT RN B E A ERAD, AR RE R BERAAREEK, XS OE AN,

TR AR T NI 5 A TR B B = g i . R_TP R SRR FE 2 —, FME= A E. 2025 F, RS
FKTAT R, LrRFRIT &M =LA E LS, HrpRNEE IS K, F2RTNIRESm 7= KT H %
WKL ME 2025 FK, LRRERTFENE 1340 293.97 1270, HAPFRFENL. §7H 84 R ENIRE SR 0508 86.41
1255 80.69 1Z.70H 126.87 1270 MIFENLE P RERE, BZE 2025 FAK, TLEARRIHRATRENE 7 REEEF, SN B— RN
B R AE R AR 0.13 1278, THII 45 KU 7T 428

AR RITHER RS EERE TR, 2025 TGRS, HS R MA DAL G 3. IR B
FESRAE, BEEXHELA B R AL S RN, TR AR T RS O A A/ . B 2025 K, LRI BRI R %5
RN B S B B 7N 6.43 127G, THRHIIRAG 2 80 2.22 1270 NI BX I BAOR %778 0.90 127G, 1T Is{E
HRE0.04 10TC. BAIRE, TLRREHRT XS R~ EN, (EEEARTIEARSEFERNE R T, RRERNREEE T,

(3) THNL%

VLR RERITRIML S BT A RILEARNE, FESHEE, HRAEHRBAANTE, 18R B HRIT RIS DR AT
AGUCEERNE, SEDEFRRAERIE S, 332 PORRE S /E ARSI B XS SRS b . 11 e AR R AR AT s e 36 S dm I 5%
I R R AL SR, B T AR SIS A 5 & ISR e . 7R 5 YE ZEARAIE 4 o5 & TR R L S4B AR g N IR BT bR ik R BHAT
. A 2025 FK, TRRFERITHRITA RICERD 497.25 1076, RIEEHHIZ 75%, JFHASHAE 109.15 1276, FFHFRE 6.63
1276, RAMS RS HIST &5

B R R M

2025 ¢, {LRRESATARAERIEEK, AFCREUEPEIONE, #EFR LS AR ER B, ARIRGHE
Friidt; st ES AT, WM XETE.

Kl# 10 « fufiidhify

8 (27 B (%) | s 00

BiH 2023 2024 2025 2023 2024 2025 2024 2025

K SEK SER SEK R AR K FER
MiARN % 4 783.80 732.58 852.30 15.41 13.66 14.74 -6.53 16.34
BIAERK 4096.51 4406.16 4624.10 80.56 82.19 79.98 7.56 4.95
Hrp: BN 2234.97 2546.26 2804.31 43.95 47.49 4851 13.93 10.13
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HAth 5716 204.82 222.53 304.86 4.03 4.15 5.27 8.65 37.00
il e 5085.13 5361.27 5781.26 100.00 100.00 100.00 5.43 7.83
BERRUE: IS DS AR U P AR P ERAT 4 A i R

TR AR P BRA T K R % S A M AR 55 R R RS PR AN 7S & i@ I N T3 9 & 1 7 0 8 il 45 2 B % 2025 45K,
YRR TEHRAT IR E £ 280 852.30 1270,  HOSRRE 14.74%; b, RATRDAFRARET 372.06 1270, BRI 47.99 12
TCr AR 60.00 427T; R HAR S RINUGAEBORIN 25.62 A270; PR BEEAREN 281.83 A2 S (A1 Bl B 77K
63.40 127G, W EENFIZR.

B P ARG AR B ARAT e E I UGV, 2025 FE LR PRI ORFFIE K, 5 UGB EL T 80%. AP FaRE
ME, YRR RERAT i S AR BRI K, & S BU E BT BT BT, RO SRR e VAL T3 KT s R A7k PR 45
WE, A S R i 3 B R IR, & AR e G A 2l Bk e AR R G LU BT, % 2025 4FK, e IAERR S AR B AT
FLE N 65.49%, it It FH LT SR (K 55 4 pRAR 7

AN, VLR AR P AR AT S IR S M FR R R R R A KR, TR R BB AR B BE F B 5 S, s M R A
K, T IR Al 1 U T 42

K 11« GshPEgRr

i H 2023 R 2024 £ER 2025 &R
WEPELLH] (%) 62.45 59.90 69.80
mAMEEEE (%) 233.40 214.50 395.19
HAE B LB (%) 130.36 139.24 149.34
GORLIGH: 06 & 2 13 R0 T P e o B T4 B o5 A B e e

BENREEFILE

2025 5, TLRRBERTHEMERIGE, FSHFEAFFRTE: SRTWSERRREHRATE, LTRERERITENER
SR, ERFRIAT TR, BXRERFZURFERIRREFGE I HRKIET .

B3 12 « A

mE 2023 4¢ 2024 4 2025 4E
I (28 126.47 128.37 120.13
b FEHRN (1275 94.74 92.76 88.92
FLERBAMEFRN (127D 6.16 3.88 3.98
Rz (2o 13.82 18.96 27.04
ARMERIB I (127D 6.13 10.41 -1.90
LS (2o 78.35 74.92 65.40
Horbe RS REH S (L7 38.86 38.81 37.43
15 FH B4 5 ] HOA B PB4 2% (A2 2D 37.60 33.69 25.58
A FIAE A (270 85.68 87.17 80.49
HRNE (2 40.15 41.67 42.90
R ZE (%) 1.98 1.53 1.17
FRAYINEE (%) 30.72 30.24 32.32
WARTB Iz (%) 1.61 1.53 1.33
PRI R (%) 0.75 0.73 0.71
TBCF ) e Ui i 2 (%) 9.32 8.55 8.11

GORIRIE: 16 BEAS AR T B R R ARAT 4R B A 5 e

TP AR R ARAT RSO BASTROM SN A5 58 S 57 R I RSN O 3, B S e 2 B A7 RS S AT 3 RN B8
SRR, FLEEON T R R FARAT i E USRI . 2025 48, VLR AR B AUTE DY 5 I BOBOM B fR R g &, (R
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Pk AL FIECR S LPR T CA SRR AT B i 2 D 2, SR R T e, R Ko R R P A AT, TRR
AT BRI KGR A — 7, LR R BT INGRAE R B, NI REER R, (HA R TR SR EEIE KT B 7
fRRAER, TTRIA RIS Z0I R REEA, RGN, 2025 4, TSR SZOUREIFION 88.92 1278, diElk
BN 74.02%

w35 WO T3 T, TR AR R ERAT TR B A SN LB A i DL AREEND 55 D0 3, T BRI S5 WON TR R, O ) A
WSS, BUE T3 KA eI P R B 2025 4R, ZBEARTIIZRER M, VLR ERAT A e E s i, BBt &
NROMER S G AT R, HEEN TR A T T .

VLR AR BARAT BN S B4 S BB 9 L 5 FIIREAR R N F . 2025 4F, TLRARFARIT L% S H B H BT F 1%, Hig T5
SN B, A EEA BT BT e BT AR SE BT MO RS, YL R AR RIARAT B 18] 1 B BB B AR %, SR R AR 1 R T
FEMBAT TR, 2025 FEHR{E ABE R 25.58 1270, HASTIERK 24.55 1470, MR ALTOSORE R & 3.87 147t #
WA IR FL ] 2.88 1470, % BRI, 2025 4, VLR RIRATE LS TR,

MEFIEDLRTE, 2025 4, 55 TALSE B2 LG A TS, B SCH K IR AN R, 1R R HRAT 15 A DR AP
(P28 B W3 SRR 2844 B8 7 A ot A P R B, D 1R ZE S 7 0 R (K 45 B A R (K 1 77

B zxxEn

2025 4, TERBSTETFABENETRERNRFEE T RATEE, BEREFREKF.

2025 4E, VLFEAR P ARAT 1 BhE I R B A7F SRAT BRI E T TAN R R A, FaE MR RIK T NI E AR N A BB SR AL T fREE,
FI 2025 4, TRRBRIT O ERF] 5.06 1270, FAMEARBREWETT . BE 2025 FK, LRERERITIEEE
504.78 4476, HARIEARE 101.15 1470, BN 138.34 1270, —MRBHES 115.00 1278, R EFNE 43.22 1455,

LR R AT IR (R ARAT R A ) (ER MG EEH AR 2023 55 4 5) (LURRIFR “HARHND HER AR
FEAHSHE R, 2025 4, LSS K HES S INBUR = B, (A TR SIS, IR A E R SR E, RS %
FPEREGE 5 N, RAFHEEAABINIE, N AN, ZORATEKTAREEET; i, 2025 F, TrRERFEERIT
i8Rl 30 42707 [ MR B AR IR R AT 20 AL m AR B AR TG, 2 R BHREAR, BATRERE —H %
AT RIME T, ERRRFER LK.

B 13 « BEARTE AR

IiH 2023 R 2024 £E5R 2025 FER

Bl —RERIH (1278 382.23 409.00 425.25
—IRBAIGE (LT 442.21 470.54 477.54
BEARGH (1278 513.44 578.52 587.74
RS DAL 7= . (278 3952.81 3898.41 4004.72
B 557 R EL (%) 71.40 66.64 63.71
F BB RE I = A (%) 8.14 8.35 8.03
HARTERE (%) 12.92 14.84 14.68
—PHERAREE (%) 11.13 12.07 11.92
BO—HERREE (%) 9.62 10.49 10.62
VORI 56 4 V£ R T P A RV HRAT A B VA 78 8 e o R B e BT

. SMNERSHE

M XA A, Lebt Rk, 2025 4, FN T BOEAT OREEFRRE, e BEA KON 715.5 4470, ETLI54E T X Pk
Y6, BUFIMBSE ) 530FRE S5 -

TLRAS R BATAF DT T I A e WM T HEY 26—, BAETLIR A WL T 24 SR SAT, AR DS R ARAT , TR R
ATHESCRF B R JE AR st RS 8 5 7 T R LA, AR R NI ST L0548 ik S b R O AL, B
PRIERS,  SRAT 7 EURF EL$ B A 12 SRR I AT RETEROK .

IREFITFRIRE | 14

bt B

oo

| 54 |



China Lianhe Credit Rating Co.,Ltd.

M®EE§EWEHHEEEE

I\ RFFRTRED DR

BEAMRE LA, TRAREERIT (BIF0RET) CRAT HMEFLN e bior A 43 1070 CETLRARRIAT BT RATH
15 2 e e i MAT R SMAATH 28 {Lcefbirs) « “HRARIRASE 60 14T, TRIEMREAMIZRAS 20.00 127, Bl 2025
EAR KR NFERY, TLR R AT S ARSI E B 1R BT A 2 B A7 S5 25 A < 1 DR A B L3R 14,

K% 14 « ForfREER O

TiH 2025 4
e AGE (LoD 123.00
IR P B A S () 8.35
Bt ERCRAE A S () 4.10
HRNEAE SRR A S () 0.35

GORVICI: 1962 Ve f2 LA VL P 4 L0 i 1

MBI R TLRAR B IRAT AN REGHKEA T ETF, 8™ BEER IS AT WP 28K (& BT 3 BRI E 1 AT sedE A
Ko BERB” RO ATE, B @ R IR IR T RGR I R SR G B B, B imimsh MEACH B . M fimkE, 1T
P AR PR BRAT i B A7k B P AR I L A, MO SRR e PR o AT, VP AR B ARAT SR R LIRS P 58 7 R BT AT 8 AL R 0 A7 48
U A PRI RE B s IR A BB VORTE R AR R BT R R B L8 RE IRIFBONAEE , SREBRBETAS ) WHaE Limah k&
Bl FLRENS AP SRR SR AL R AU S AR, SRR A AOMERRRAR, TG [ 52 J IR B A 2 i O E AR ARAIR.

i\ IRERVERLEIR

T WL R B ARATEE RS W55 RS A SRR I 55 B0 B8 155 7 I S35 AT iTAY , BREA A5 1  dE RV R R P AR AT
FARKIUE SN AAA, 485 “24 VIEREATH 01 7 A “23 VLR R =R 7 (S HSSN AAA, 4EFF “25 LRI R EAT
AREEAF 017 (EHZES0N AAY, TFHJRENFEE.

IRERPRIRE | 15

Ry £y

A |

Yo\



@ BEESREIBRHERAS

China Lianhe Credit Rating Co.,Ltd.

Mt 1 TR R B RITARIGEHIE (BE 2025 F£R)

N BT A R
90% 47.56%
¥ Y
S EERERLAE TASIEARETRRLS R T SRR T
0.00% 736%

AR R TR IR IR A E]

DERIRIUE:  IRE BEAE MR T R AR P AT A A gl 2 2

IREFITFRIRE | 16

No\ oSl J2F



@ BEESREIBRHERAS

China Lianhe Credit Rating Co.,Ltd.

Bt 2 TTRIREIRITARRGE (BE 2025 FR)

ERS5AHEERERS
ARERELR S—
AREBREBFEAE —
WMSEERERE

LU ES

ER 24

AREER/ATEE

| WithEBEAS

— T EMERENERPEAS

—— CZERSMEBFELS

FEREWREASR

#rEhtEREEAS

AEsEFHERR

gEHEREAS

MEWNEBHEEEASR

THHE LA EWRERS

FROAR E-EEERR

HELWERREAR

LHESENEREAS
HEEwRERR

PERIRUE: I T B AR VL R AR R AT A R At B3

FHUEBEAR

IREFITFRIRE

17

N N A 4

A\ \¢



B2k 5™
[l B 7
LERZ1 N

BBt B>

g KB B
N Iakhv =A ]|
ANRBEE
Beak ik %
WEBEHER

| e UK
FRAIAT 2R HE % SR
FLBh Pt
R B 4 Ll
M R

T PEIC AR

MR BN 1 2 77 78 A
R

ARG 5 7 R A
AT R

O AT JE

Bl — R RA TR
—REARTE LR
FLAT 3

R 2

e 2

FRAN L
AR R
B I
I35 34 5% 7 UL 2 %

BEESREIBRHERAS

China Lianhe Credit

Rating Co.,Ltd.

Bt 3 EBMBZERATELR

AT HEAR

B+ A7 B RARAT 3K
AT b R At < RAATURA R T+ 3% 9% <+ SR NG B i B8

(7 b e H Al <5 R ATLAS) A7 TR T+ N B8 <+ 5 L [ ) < i 58 7+ ) ML A7 R+ R AT 1
ATAE S RLBE™ +58 5 P B Rh 3 7+ BB B+ At R B+ A A . T B4+

AR A AR L R IR R E i e
KB — % I BE R B A< 100%

KT F R PR R A 1< 100%

N R ISRV ABI*100%
TEAKARRAME % G R AR B*100%
PERIRFUE R S RBUA R HIx100%

FI P — a2 2 2 T BUH R RN AR S8 A 15 R IR < 100%
(FEAE I G HEB AT ok M 4% &) A7 X R BIx 100%

BN B = AR BN 1 471 < 100%

A BIARE Bt &l 55 BT il BARE B2 42 100%

(BT F=/AK 30 H P9 % 415 H)x 100%

IR 4 SRR/ AL 55 4232 F < 100%

e SR B 1 5 7/ B I &1 HE < 100%

DI R B A 100%

PSS A 7= R A 5 7 A 1 100%

PEA B 5 TS AL B 7= < 100%

A0 B A4 A 45 TR AL 8 7= < 100%

F% 00— G 58 AR5 R0 & TGRS IIASL 55 7= < 100%

— GG A U AL 72 % 100%

(— PR A -— R AFFINY R 5 R NN 72 R BIx 100%
RSN /A B3 7= I 2 S /A B A £57) < 100%

(BRAT SR BN -ARAT 43 2 52 4 AR B 7

Mk 45 i B 9 FH 7EN I < 100%

P4 2% B S 80/ [ () 5% 7= S oK B 7 R Ai)/2] x100%
RN/ [GURT 55 77 AR 5577 8 80)/2] x100%

R/ [GURI 5 B 77 oK 14 55 77 /2] x100%

IREFITFRIRE

fizr
P e

n

———
7

Ny



M®EE§EWEHHEEEE

China Lianhe Credit Rating Co.,Ltd.

Mtk 4-1 FHKEAGEHAFRZERS X
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

B IS R ARA T VPR GBI BRI ROHIREFE 3 R BRI, T SR RS AR B, (R HE
a3 P25 P SO 200 TR

FARSR BRI S T %

fERSR X

AAA BEEGISS RE SIS, FEARA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA R, SELIMHRIRL
A BRI RE IR, B ARG T BRI, LML
BBB EAERISFRES — B, RAFILF BB, HAME K

BB RIS RIS, ARG GRS IR, LB

155 (K1 VORI T R I TR, BAMERIR S
cce PRI 55 1B ST MR BEARTR T~ RAF I BRI ER, B S
cC FERB ™ BRI AT SRAF ORI, AR IRIELLIE 755
C NN

jos]
il
B
=

Bt 4-2 FREAGHFERAFRRERZ X
B 5 D 5 P 5 L A SR A PR 5

Bt 4-3 PRRBWERZ X
VP2 SR 5 P Sk — 4R AT AT T RO TT BEME VP4 o PO R Y NIE . ST, R, RRHHSEIR.

WERE X
HRi] TAERZ AR, RARAGHERTHRT REMEROR
R B RPIRDURRE ,  ARRORKF(E I SR AT REME K
] R AR, ARRAE ISR R R BEVERCK
K RERSE ) S R 3R AN RE B LA, ARRAB TS ST RE TR T I Bk i e

Mt 4-4  FINTFRMBIZERE X
FINVPHGERAT T O RAPE A th TAPRE I, T ORI T o hient, SREU —FhPgAT 3. 7
GWEES A “FINETMGE S 7 “FINGTMGE S B F“FINTFRMEL 7,

PPEMEE R X
FINIEMMEE LR KK 3~6 S H A1E A vl g L

FINHMEE A R 3~6 S H AE A AT RE T
NSS4 2 %gfg&%ﬁ@ﬁﬂl?ﬁxﬁﬁ%f KPR AN B, RK 3~6 /> H NS FI PRI 4 7 1) 7

IRERPRIRE | 19




		2026-07-22T11:23:50+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:23:54+0800


		2026-07-22T11:24:06+0800




