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e 2025 4, AR IE A 5 LSRN AL i

4 2024 EFRDAEAE (R m AN, 2024 AT RZIBITFEERELIRN 107.84 1270

GORRRIE: ARl d RS W55 RR DU A RS =k 3

Al K2 E S
(1) &8W%
ARRBELEIES L5 URENE, 2023—2025 6, ZESTHTHYM, ARELLSEANLRER, RELTESLS
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KT iRl ETh. 20264E1—3 B, AFRZKLVSBARREFHK.

ARG S TNTTE, TEAMIEESHRELW S . B S mEA. REHEELRE Mk, 2023—2025 4, ZildHk
TIZAT B RIBE N, AFSLSRNLREE, EHEAEK 13.89%.

B 2026 F 3 AR, AF PR 50 KOoAFM 225 W, XA EAEZ, WMEALlEEAE. hih, AFERES%E
BRI R ot . A X RS HFaxs 5y REUE & IT 2R/ 25450, 38 TP S 4R L 28 & S RlUIR S5 R 5 I B % .

AT G NS UL K SHE S 55 N E . 2023 —2025 4F, A R ES2 % FAE S IR 5 SRR K, RERTIHITE [HIHE .
BTS2 ZE AT By AR G 3 K, AP LS 4 LU =  Horp, QB SE 2 ZE M5 b 55 i sa i A e 2 B 7, AR B
TSRS AL Z R . T A sl N s AR LSRR b 45 B T3 & R e ke 5 B

2026 £ 1—3 A, AASLWSWANFREEK 36.97%, EERZNIH IR, ACH STz B 2247 5 HAR [H] bR IE 38 K Br
B RELSZUEHRZ I ERZ 5 A E.

B 4« /AR SRR 4

2024 4F 2025 4F 20264E£1—3 A

o5& ﬂﬁ%}%ﬁ XoE TG XoE TSR Ro& ik
(Ffzoe) (%) (AL (%) (AT (%) (Hft8) )
&) 1.86 15.50 5.21
He 1.15 2.06 1.67 2.19 2.13 1.26 0.71 1.12
fiigz 0.61 0.65 0.72 0.86 1.01 1.15 0.21 0.81
At 9.47 1.65 11.85 1.77 18.65 1.72 6.12 1.63
FEIHEER (%) 0.20 0.20 0.19 0.18
VORLRIE: A FRAL, BE RS

HAehZe20Nh 55710, 2023 —2025 48, 255 S B w A AR B T 2R 3 KA v IONRRERE A AR e s A B e 20 5%
T3 A SN BB, ™ vk e, B BRI IR R4S . Hoh, 2025 4, AW 525 0 LA BT 4k
B LGN FILEAT Frpib, EZERZ 5 M E R TR LA 5 08T BB E: AR exfh ™ & 10 T 82 2 AT v SN TR AT P
BN, AL it B A S R A RS R, 7 HE ) T 3% e i R BB I T sl SR 28k 35 1 T8 9 Ll
FFON A AT B, 2 2R 5 5y BRI K i 3l 52 5 P il 3 e UK Il ARSI L2 7 A m EHEtieE, E#
T AR DS WA “ EZFAFDLS” #H.

B 5« AF HAE 21 T80 LA e TE oL Cfz: 4270

B | 2023 4 2024 4 2025 4F
A2 5y BT LA B 3.49 2.18 1.13
AR ™ ol % 3.64 2.17 2.94
Witr g% 527 3.50 493
VORDKH: ARl iR, B s
(2) ®BHEWF

2023—2025 4ER, AREFBFEABBINER, BREWETHTHER AR, A5 5HHELER. 2026 £1-3 A, 2
B BEOLF BN R ERIEEC, RIESR SRR LKA K.

ATV R K, AL T SRR, 20232025 4, AFIBOLSBOEEEAIK . S0k, 2024
4, B ORI RN, TR B R U VR A RV T 171, S OB IR, WSS — 5Tt
R WS B P RO A B AR, RS TR 2025 46, R A B R SRR a LS5 060, S iems . % Tt
VIR, LR BRSSPI BN A 12.96%

2023—2025 4K, /A FHESHGHUIEININ, 5 AR 0.96%. Hrh, PAHUHA N A TR LB GRE, JTHH
WA, WA BT R 2025 SRR, RATAITIERON, GUSBU MBI AR T 2180%, (LA AAA SUBRR RN
CAAA S PR A O BV IO LT 77.16%), 1A BOA V8 bl B RS RS

ERTRIRE | 8
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2023—2025 R, AwFESHRTBEFENIN. G BT, SR E A R EO A SRS, M 2025 SRR AT
BEEARREE N, 3R RHBIERHE R 6 ETF MIAMUR G e, IS BB 88 L tedesh Bt 3 it
KRN P BRIV B B4R B, 2025 SEARMUBRL /N FoAh A0 12 BUR AL FHIE G AR L 1T 24 5] AL S, 2R BB B sk,
Horh 2024 SR EFARKMRRAD, T2 2RGSO FrEg.

2023—2025 AR, A FBFAE DR E BB ISR REATA MAF R AR ARG M, BFA R DRI B E IR IR SR S
ATAE SRR BEATRAR IS NI, PRSI T I AR (<100%M1<500%) -

BZE 2026 4F 3 AR, AFNEFFHRBEMBR EFERGK 30.75%, EERFTF FESREELR T RELA T mss& e, #5%%
SHRIPIABIE N T 2026 13 A, ARRF SR KIEE K 56.61%, T Z R GTFBGHNA g inira.

KE 6 « ARHHELH (HIFRERDD
2023 4R 2024 K 2025 K 2026 4E 3 AR

i 579.11 69.15 876.15 82.37 685.13 67.66 876.43 66.20
R4 66.68 7.96 79.61 7.48 182.16 17.99 227.60 17.19
i 5% 38.99 4.66 43.88 4.13 67.16 6.63 130.96 9.89
idR et e 21.67 2.59 6.56 0.62 1.06 0.10 232 0.18
4 P 63.49 7.58 27.29 2.57 17.90 1.77 27.51 2.08
HoAth 67.51 8.06 30.16 2.84 59.19 5.85 59.15 4.47
UEZF B KA EA 837.45 100.00 1063.64 100.00 1012.59 100.00 1323.97 100.00
Eﬁﬂﬁ%ﬁ%ﬁ*ﬁg‘)@%: S0 15.51 15.56 14.64 26.41
B %#ﬂiﬁ)%fgﬁ;)ﬁ/ WYk 239.57 289.78 223.33 288.86
T ARMERRG R0 E L ST . MR . P GBUR v . FAbb e T BRI 0 v & kS R
GORLRIE: AFH RS SRR LA TIRMVOR, BEA SR
(3) EHL%

2023—2025 E, AFMEAVSRAESEK, BRBRMSSIERFEEK. RERTLSIIEFEER. 2026 £ 1-3
A, AREAVSKRANEREEEK, HREHIERBB ERMIEYIN.

S FEE L 5% LRl B s AR ZE R A m ek 45 8, AMNE R A e R 55 . 2023 —2025 4, A FME SN G
WL WS, Hidr, 2025 4E, TR EEIRE, A FE NS BN ELIE K 23.10%.

2023—2025 4K, AEERH S &G RRER . Hd, BiRaiZ S RS, 2025 SR PR &P B 4E R A LL o
274.83%, ALTFEUFKT; B R B AR RR SRR, 2025 AR SRS B A RE LGN 117.97%, T —BKF; 25
WAL 45 IR AR 2 AR /N e IR, 2R BT a5l 45 ARG K s, A TS L S AT AR R P sh B TF, 70508 95.10%. 92.47%F1
104.13%, J@B =K.

RE 2026 & 3 AK, AalfsAbS T EERMIBEEK 0.89%, B2 MR m W/ NMEE . 2026 £ 1—3 H, S/
SN 4.36 1276, [FILEIEK 15.42%.

AT HE J7H, A 2026 £ 3 K, AR g ESRAL S LA H KA 2.15 1278, EAeBUHRIRE AR BRI
K EML 553 S B LT E S6it 128, AR REIL 0.55 1270, CaBiH e 4.

KR 7 ARERLSHEL (GIFREDR)

2025 4 202652 1—3 A

AR CErsAgAT) 42332 24.51 461.90 22.58 566.35 2438 571.22 6.67

T S A 2 [ 49.49 4.43 13.31 1.31 4.94 0.06 5.14 0.008

ERPRIRE | 9
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2 7€ ) [2] 0.50 0.02 0.02 0.01 0.02 0.001 0.02 0.0002
&t 473.30 28.96 475.23 23.89 571.31 24.44 576.38 6.68
VORI : AR R SRR R A IRMER, Beh R 5

(4) BEE%

2023—2025 5K, AR E N FIERFGERD s W F LM R —F B 5T EEHEAT AR G B T 1. 2026
F1-3 H, AFABEEEELSBRNRLLAFT TR,

O E) VPR Y 55 AL A A EE R R R P M S, AR AL T A R R IR E R R ORI S A
%o 2023—2025 4, AR BCEEM SIS REIER . A,

2023—2025 4K, A" EEEEN S MBS, FHWEA TR 23.50%, FERAAFEBHKERLEGFES A RESD
KRB S5 a0 BRI RO S B R m okl GROEERE LSS e SRS BTl B T, SR
K,

&S5RI T, 2023 —2025 45K, AR ErEEENE DR —REW S T, S T EAEREWS SESI TR %
TR S e WEHETT ARG, 2023—2025 455K, W= DLV B2V 03, T HS0L 525 5 L it 3)
TR, HEA N 84.12%. 82.06%F1 83.92%.

A 2026 4FE 3 AR, ARG S IR FER TR 7.24%% 792.72 12553, Horh 30 BEAUEL 5 i BAER TR 1.26
NEDEE 82.66%. 2026 4 1—3 H, AFEFEEHNSBANFL T 31.29%, FERABHEES AKES S EERIHEIS
NPT TR

BE 2026 F 3 AK, AFUBAERESSNEE=MNEALHETT 3.86 1470, &4 LR B4 E L HEME#ES 3.51 12
JG, THRLLHEIN 91.10%, & IEELI0H 1) 52240 & R i .

Bl 8« AR GFEHESHN (AIFHE)

2023 £ 2024 4R 2025 4ER
Zi%E ZIHE ZHE
(C) (Z75) 4z
EOBRE 577.88 35.73 494.77 40.30 251.25 26.55
R 1008.50 62.35 712.22 58.01 642.88 67.92
LIRE 31.06 1.92 20.71 1.69 52.34 5.53
it 1617.44 100.00 1227.70 100.00 946.47 100.00

FORLRIE: ARE IR, BA R E R

(5) BEHTIE

2023—2025 4F, AR BBEEENES SN D, HHFREHVEZESIPEEN, FEBRITLSWNFFERD: 2026 F 1
—3 A, ARBHRBTVLSEWANFEE M, HRRFBITHEMSBEATRE .

AEFFEARITI S F BT AR RARAS. MBI, 2023—2025 4, AFFRFERITI S W RSN, G35
HE T 32.67%, EERZ—HWIHRKATECR RN, BRSOV SN, PR FRERE k45 K 88 20 R T R BT E.

2023—2025 4F, A FBEEAS SR SR, Hd, 2024 F%— R RATECEREW, PO KT THEME, WAk
M S AR AR 4k 2[R L KRR s 2025 4, REBCRML 5 AR A U R LU A BT . 2023 —2025 4F, A Al {525 28 A8 b 55 BB 8t 5 3%
Jns o, 2024 FEAFFIOV SR FESA D, AMEBEKIEIN; 2025 F, G055 R A BoE AR Y KR,
RN E] SRV AR IR IR B BT E,

4 B ENE BEIE B A B S O R ENE RS, SEIFRER DR R, (AT ) B 5 AR S A B A

ERERIRE | 10
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2026 £1—3 H
2 (D HE (D

PO 8 67.37 3 16.93 3 7.74 3 33.24
JBEALE WK 8 43.71 2 8.37 3 31.32 1 9.50
N 16 111.08 5 25.30 6 39.06 4 42.74
GIE=2i 3 17.04 0 0.00 1 4.50 0 0.00
kL Hibfik 285 1074.31 421 1060.38 559 1657.27 119 258.89
N7y 288 1091.35 421 1060.38 560 1661.77 119 258.89
At 304 1202.43 426 1085.68 566 1700.83 123 301.63

VORISR A |4, BEA 7 E R

2026 4 1—3 [, AEBEBEEREFETZR AL I35 [F Hg K 113.70%F0 9.27%, R B ARAT LSS WN R EL R
199.64%, FER IPO IRAIEKFTEL.

HABFATMSS 7 1R, 2023 —2025 4F % 2026 4 1—3 H, 2] W55 Wi 1) M. 45 35 36 25 29 1051 5 208539008 156 A~ 143 4>, 142 ARl
234N AFIFERIFEELATE 35N 14 54 204y AFH =S HEEE VB 008 11 K. 12 K. 15 FA ]

P

Ko

MIN B i A5 R, #E 2026 4F 3 AR, ARCISMHERITHER 154 4, HAPRA @S Rk FHIWEHZE 2 4, FZ7R01H 152
A AFESHIZIE 38 4, HAPRBEKEFTE 10 4, fS5REFRTE 28 4 AR H /BN L.

(6) HAFATNLE

BFAFRRAREZITMNEBE N RIGHTE, BERNEFIHTRE —H.

EHATE i REE IO, WAL T B RKEE BT AR . 2016—2025 4F, [E5 5578 o [EHE W 2 (A 1 A 7] 2 25540 i
2210 AR FE A 2K AA . BB A RN STRR B RIEFE DTEVE AN R, 2023 —2025 45, EHBHA T /0 SEBUEN RN 32.46 12
TG 6.76 1201 8.24 1270 FHE4r A SLIEFNE 2.55 1278 2.15 127681 3.00 147

ENIF S BT 2020 45, HAEATEHE, %88, TIE7EH,. QDI H2 UL %k, MihRimmi e,
ik, BE. WEE. FOF. QDI %, #% 2025 K, EIEREZLEHIBN 854.62 1270, B EAEK T 24.44%.

ERIEH 7 EENHR R B JE LT A A AR % M FA B T H , 32 BEE RO A A . S hilig . B REYR R
. B REARS, 2025 4, ENEHRSEZIVE NN 0.87 1275, #FE 0.42 1275, FELE K.

ERERACN AT E T ARSI E AR, ARG, ZRER. ikl LS L E 7RSSR, 2025 4,
EBAUSZ B E MU 0.27 1278 13F)iE 0.003 1276, FEBH5HRE.

EHAEH E R A FHE R T AT, LLUESFR I RAE LN S1E AN S, FE8O R BRRRAT. W, Feiia.
S IR . ARIEFE ol 65 B B AL 45 . 2025 4F, [E AL E FRSEEUE LU 4.63 12350 RIE 1.76 12370, FIEL -5l
¥ 24.13%#01 60.00%.

A E] RS EHARTE I, SRS B SR ANRRRE, ERRELEFRR U LB R .

NEPEHIEITIE “CHRZOTES ). RO — BT SRS, KRR B SR IR R, Fefg et R AL %
AR R, BREMBEGEFIT R IR R IRA R E AT, B0 E KSR, M« afik, b Zia
SRS AR, FFEESRTHZOTES T) o A AR BRI SUE B BIE N T A, SRR AR A . Sl AT b br 5 8 e e 7
REJI ML PG, R BHRTHEOR ST, I SECE LR T 5 N TR R R B Al

ERPRRE | 1
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VAN B X i

ANFIFAET 2023 —2025 A1 2026 4 1—3 AR SSIREE, He 2023 —2025 FEM S RFEHE KPR STHRFE ST Gk
EEMO #iE, e ARSI E R, 2026 4 13 AMSEIERE #H T,

2023 —2024 “FF1 2026 4F 1—3 H, AFTEXM SR ES B XMW STFBCRRA S THE TS T F ;2025 45, AF A&k
FTHERYWA AT A TF R, S ESAATE TH, WEGET 2025 £ 7 A 8 H KA M-S HAZ BRSPSz b &, 2
FH 2025 4 1 A 1 HESIT LR SITHEEER, ¥R A SN FHofhlk 5 AR B 1R %, Rt LA R AT e,
TR RS A B 45 R0 7= AE B R

MWEFHIEHEHRE, 2023—2026 3 B, AGWNEFHEHEBFA R L.

ARG, A F AR AT B T

BEFRSREE

2023—2025 {EXK, AT AGHEFMETHESFEEM, K. BE 2026 53 K, ATAFSHGIEN, SR
£ HWEE, BREMTRIMEEE.

N R EE RN G S IR B RAT A R Sk Gt A T AR Rk 55 R R X R R, R T SN
EZ

2023—2025 R, AR AGLAHUFSEIIN, FHEEMK 10.06%; K, BA OGBS, SRS TR, 8= 2025
FR, AFRAGUREE EERIEK 10.52%, TR NATRE R SRS SHERFIE NI E; B 7T EERIEK 1.58%,
FEJ R ASEZ HY [0 D) e R B 7 . LA o N2 LI R BRI N B8 5 0 s AR LA SRR BRI 22.65%, EZ AT EIE,
AREE KSR N AT L, MR AR SRR 3O

K 10« AT R

2023 4ER 2024 EK 2025 4ERK 2026 4£ 3 A&

HE (%) s (%) HEE (%) (%)

SRR 2053.60 100.00 2255.15 100.00 2492.28 100.00 3072.04 100.00
RSy BA 5 1320.58 64.31 1299.00 57.60 1319.54 52.95 / /
B A i 733.02 35.69 956.15 42.40 1172.74 47.05 / /

FERHH 43 R IR BT 5K 121.26 5.90 146.39 6.49 179.54 7.20 145.05 472
5 L ] g 2 73K 112.84 5.49 350.93 15.56 320.12 12.84 611.15 19.89

IVZRE el 127.22 6.20 87.95 3.90 72.19 2.90 99.61 3.24

R 5 672.21 32.73 468.03 20.75 491.33 19.71 603.03 19.63

PRNF 4 147.79 7.20 130.02 5.77 140.01 5.62 83.71 2.72

RIS SAES K 731.43 35.62 953.74 42.29 1170.04 46.95 1373.38 44.71

HoAth 142.40 6.93 120.48 534 119.05 478 156.11 5.09

VORISR A R . SRR, DA s

2023—2025 4EAR, NFEAEFIESREIN, FHREHK 3.38%, MG LR, SR, HREUGFRE I E
.,

2023—2025 FER, AT BFAF LK BEA/ BN/ AR BT, EiRR bR AT S AR B R bR
FREE B, ALAF AT — M

ERTRRE | 12
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HE 2026 F 3 AKX, AFAGUSHE FEREK 23.26%, FTRIZH G EH%E *z‘—k\ ARH S SEAIRZ5 ORI N A5 25 388 o e
i A E LERMEK 29.02%, BRI [FIIGE R ARSI FT R, FEHEAGTS & b R T 1.66 AN E 4
& 77.16%, AR, TR,

BIR 11 « A RGS5 KALFKT

WiE 2023 £ 2024 4ER 2025 4ER 2026 4E 3 AR

i) 1125.06 1157.11 1202.30 1551.25
Horfr: JHIR 5% 766.88 864.79 907.64 1196.89
K55 358.18 292.32 294.65 354.36
EHBRSEE (90 68.16 74.74 75.49 71.16
BEAREARE (%) 72.74 71.65 70.63 /
WREAIGUR (%) (BAF 4 25.50 27.00 31.74 2391
WU (%) (BRAR D) 35.59 37.92 40.34 32.54

T SRR TSR SR AL BE SR LA l\iL‘M*Jj“J“H'\'J ® ﬂ‘ VAR R0 55h, KeAE B ke B A AT b — S DA B A0 8 0 T B B 95 o
PORBRIR: ARIH RS WS IR A BT, BRE B E R

AR RIURLT.
ﬁ#m@@ﬁﬁ mm—mﬁii AitAimﬁMMEﬁmﬁﬁﬁ/%Fﬁ@?%,@ﬂ$ﬁﬂm$;@ﬁiﬁﬁ$&

W&%iﬁcﬁﬁ@? ﬁzﬂr ?E*ZAE\ e “ﬁ:ﬁ%ﬁiﬁctﬁ}ﬁﬁ%ﬂﬂ:ﬁlso.ss%ﬁu 157.54%, abFARIF Ko

K 12 « AR ] AR TR ST BT 15 0L K% 13 « Al BEA B DRI AR AR FR
£00.00 40.00% 190.00% 181.14%
30.47% 180.00%

500,00 27 739 T 170.00% 161.79% 161.50%
2D 178.93%
160.00° 2
i 150.00% LGESZ50
= 400.00 20.00%
" 140.00% 132.69
130.00% sasse
200.00 10.00% )
120.00%
110.00% "
0T w8 100.00% ek
202357 202457 202557 P v g b S
20234 K 244 2025
e e e
TN () e—e— RSB (%) — ik
FORRIR: AF R, A Y55 PRRIE: AR,

BARFE M
2023—2025 £EKR, AT A ENRFEE K, NEREENT, BEATEERTF. BE 2026 £ 3 AR, AFFAEENZER L
EXRE K.

2023—2025 4EK, NG A ERGEEMK, EHE MK 530%, FEAMEAGETE. AZE 2025 FK, A6 AERGE
N 548.64 12.5T, HP R BCRNE & EE 30.65%, A FATA &GRS KRR E MM .

TS 43 BL 77 10T, 2023 —2024 4F, A& 4Bl LR 7.00 27T, 4 3G b —SE )38 T REA F FrE & FIE T 26.70%81 36.11%,
2025 FERBATRE DI . BAKKRE, AT L SIRERN, FE B AT B A 78 HAE B
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F# 14 « AR A AN 450
2023 R 2024 £ER 2025 £ 2026 ££ 3 AR

BRTRAHE A EN R 494.84 100.00 513.95 100.00 548.64 100.00 557.83 100.00

Horfr: AR 100.00 20.21 100.00 19.46 100.00 18.23 100.00 17.93

BARATR 158.54 32.04 158.54 30.85 158.54 28.90 158.54 28.42

— IR v 65.97 13.33 70.87 13.79 79.29 14.45 79.29 1421

ARG BRI 130.72 26.42 141.03 27.44 168.17 30.65 177.91 31.89

Fofty 39.62 8.01 4351 8.47 42.64 7.77 42.09 7.54

DR AL B 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

FAEER AT 494.84 100.00 513.95 100.00 548.64 100.00 557.83 100.00
GORLRI: Al IR . SR, WA SR

RUSHZ IR R IT I, 2023 —2025 4EK, A BRA R ARG BIA . (@B RSN, A F RS f5 R sl BTt BEAALAF R
FEE BTt S BARARER SRR T, AT AR R

B 2026 3 AR, AR TAHEBGEE EFERIEK 1.68%, EEAMEAIE: Zai T8N, O EAR R
B 1.36%; B A IR G AR WIBRA A B TE AN MR BEAS, BEA R ARG R AR EEAR T 5.11%, BATE ARG P T %,
BT PR B R AF KT

Bl 15 « BFAT] AR AR

HiH 2023 £ER 2024 EK 2025 4K 2026 £ 3 AR | M Wb

Bl igtA (7o) 289.28 318.61 351.55 356.34 - -
s A (2o 39.85 20.97 46.10 21.00 = =
WA (2o 329.12 339.58 397.65 377.34 - -
B (L) 459.38 476.78 505.43 513.64 = =
F RS FE AR 2 H (278D 178.30 106.34 129.77 151.41 - -
MEEEE (%) 184.59 319.32 306.44 249.21 >100.00 >120.00
PEARNHFE (%) 14.59 19.66 2225 19.16 >8.00 >9.60
HRAAGTETE (%) 71.64 71.22 78.68 73.46 >20.00 >24.00

TE: 2024 FAKAR CHUE R ERE S AT (2024) 13 5 (52 il JASIE B bR SIS ) MEAT Sk

VORI A FHROL, B A

BHEEN

2023—2025 £F, AFEWBABESI TR, SAERFEERK, BARNEIERE. 2026 £ 1-3 A, AFEWLRARGHHEF
ELISA i

2023—2025 4, AFEWBANAIES, BAREREL “QEMOHL” o AFRFMIERLEE N, FEHEEHK 32.43%.

ERTRRE | 14

- 1Y)

[ N |



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

120.00 10.00%
BRAT 30.00%
20.00%
80.00
) 10.00%
12 60.00
JG
0.00%
40.00
-10.00%
2000 -20.00%
0.00 -30.00%
20234 20244 20254
— A IR E b A
— ) ® = ALY AT o @ 3 Ml S
VORIRIR: AT HIRE . MK T ATFEEE, BA s 5

2023—2025 4, A‘lEWSCHBEEE IR, Hi, 2024 FERIBIIHEE S H R TR 8.21%, EE RS KEF IR FHH
2 M S BRERAE B RGBT HIRD, DL H AN 55 A D> (32 8 [ B 08 A B 0% 57 2 Mk 45 Aok b ) B, 2025 4,
ANFEN S FEE K 6.22%; MKIERE, Mb45 F e T 9 R 0w B b S i A R )

2023—2025 £, A FHRSISBAE IR sk, MR DME B IR R 3. For, 2024 S5 R TR ISR 45 R B R] B
ANIEEEAN: 2025 4B, THERIERR R E L T FE 66.85%, BRI NIRE SR 72 AR TR 5 R a5 [ T .

B2 17 « AFIENSH IR
2026 5E1—3 H

% KB RS 57.26 68.14 54.95 95.65 59.39 97.33 16.23 97.81
FRBEIKR 1.50 1.79 1.56 271 0.52 0.85 0.13 0.81
HoAtll 55 A 24.74 29.44 0.25 0.44 0.21 0.35 0.05 0.33
oAt 0.54 0.64 0.69 1.19 0.90 1.47 0.17 1.05
Bz 84.04 100.00 57.45 100.00 61.02 100.00 16.59 100.00
FE: S FORAESR A PR e . (5 PR e B FAb Ve P 5 52 s 2024 47 AE AL 0 oA 55 B AR 19.92 127G, [AIEL R FE 19.48%
VORISR AR BTHRS . SRS, BA s

2023—2025 4, A F EM I HIFAE MU ST S e ah BTh, BRI A RENLANE R B B
W2l AN R R IR BT, AN RE TR, AR VAR PR R LA -

2026 4 1—3 H, ArEWHNEGFH#E: SERFE 9.70 1270, [FIHIEK 45.69%; MWEFIGE 6T RE, LEIREE
g B s R A B BT 0.46 N 23 A

K% 18 « AN EIEFIfebrE

0= | 2023 48 2024 4 2025 48 2026 £ 1—3 B
EMLRARE (%) 54.13 62.33 57.49 55.52
HEONEE (%) 33.68 39.92 38.85 /
ENVFRER (%) 20.56 34.83 40.94 4323
HA GG E (%) 1.13 139 1.85 /
IR (%) 3.97 5.02 6.40 1.75
BRFENE (%) 38.53 14.12 26.70 =
T 2026 4 1—3 H AR REM]
VORI AFRIHRE . MSIRE, B s

ERERIRE | 15

S ST ))

| 28 §



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

| 4 EERES
AFIEBLENR R

AR 24 R AL A v [N EARAT A b B A S B4R, 8% 2026 427 H 2 HEWH, AFKCEEMREHNELNAR
BELIFETK

B 2026 4 7 H 14 H, MRAEAFEELE QTN RAT 6 RS THRAABEMHCT, Ba TSR KA A aiE 29
L3, IRARKILA FI AN 4 E RAGHHIT N4 5

B 2026 £ 3 AR, AnEUSEESERITSAE AL 1403.00 27T, Hoh O RAGEHE 346.17 47T, AR T SRIEH
VLR

AFBA BRI,

B 2026 F 3 AR, WG BHEARKIA BIAFES IFIE FE LU SR fR

B 2026 4 3 AR, WA BAEARRINA AAFEN ZEBUET 5000.00 /370 H I A F 2025 4R G 5™ 5% (1 5 AR el 2k
PAT TP URIS S AR R I

- ESG ©#f

ATRHEANBRD, HEFEBTBOBL, WHEEME RS, B4 ESG RABE, NERELELAEEM.

A, AR BT ST, HEKREEREIR N L EERUFE, 2025 4, ARKES 10 g m, REMEE
i 76.43 127G

HETHUETM, BE 2025 FK, ATARFHILA BT 5503 N, 2025 4, AFSLHE 2 HIRM K &RARETE 36 4, &H04&%
XHAMBIE S 1227.29 Ji6. #EM 10 Jioc; XA, AF 2025 FEEREHIMA 7 4, BEABTE. Y. #EH
oo CWBEREELZ T, RRILA BAATE L TNy BLS A TSR, 2023 —2025 A Gl ¥ NIBUE A BaFiN .

AT 5E3, BSG &K R %, L8 HE N ESG TIEM S/, 2415/ NMH T ESG /A %N ESG T
ERH ¥ ERE SH RN, ESG B REMERERL. BE 2026 5 AKX, AREFEFLSIG ILHH (SuEH18), TEN
SRl MEELIW AR, BSTES S 33.33%.

+. SMNERSHE

AT RGEELSIRME, AR T RBEMB AR

NEERE R EREAE A B ETAR, T 2015 EHEFONESHIERT AU, WEEEEILS. B0, 4. W, BE8%
LA, WA XL SRR RE, Za R, 8 2026 £ 3 HR, EEEARE SN 3874.00 1270, FrEEREEN 628.56
12755 2026 £ 1—3 A, EETASZIE M KN 39.38 1476, FIEE 8.08 1470, EHTEA M AR B HIT R F LR E R A
AR E H TR EAA RSB A T 53 RE TRz —.

FEH 0 A BN REE A 5] 100.00%0% 4L, 2 8 RIEBEATE FE—FHERAE . AEEES. WS FIFET SRR RS
¥, BRTAFRIEN SRR, WEoRiinsed /1. 2017 LK, EHEA LT AR AT RIGT 2 K, Ai165 158.40 /27T,

+—. RSFEERE T

IR ATX A TR AK PR REN, MR FRIR AT B 25655 1B R ERBRRTIRNAK, RS R,
ZEIAFTRABRNEFLELHRBERR, AFXNEHGREIEE SRR

AHRFETFIN 4> B B0 15 55 RO B

U 2026 4 3 AR, AR MEN 1551.25 1270, AMIGIULAT AL 45.00 1278 G5, FG T2 7] 157 55 A,
A IURAT BN o L 2026 45 3 A R 55 $udie Sy ki, RBAS I IUSE 58 B2 3 i 45.00 1278, AR R AR,

ERPRIRE | 16

BN Y |

N

l VA %



BEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

A IURAT G A A5 MBCR BORAT TG 2.90%, XA 7655 KT RM BN . 8 IR M GRS E T e o U T B n
R BB A, AU AT 2 7] 51 55 7K1 B SEBR MRS T 54

A ETURITEE T

CAAR SR 55 Hudl ki, L IRA I BIIURAT 45.00 1LTof 5, ARPrA#EREL . B MNAZE 5 S EILE IR G A 65 00
TR0 R 5 A e A LA AN K, DR .

KR 19 « AWIFERIERE /TS

2025 E/K 2026 £ 1—3 H/ZK
RS (Lo 1202.30 1247.30 1551.25 1596.25
B RS/ A 45 (%) 0.46 0.44 0.36 0.35
ERTONE S TEMEED 0.09 0.08 0.02 0.02
ZEEIME MNP AT (5 0.43 0.42 0.36 0.35
e 20264E1—3 H AR FR A EM
VORI A F RS . SR LA R R, A

+=. FREit

P Xt AT GE RS W55 RS AN SCRE R BTURAT 26 K3 7 T I ER G I vrAl . BRES BAR I E 24 7] B HIE 00
AAA, KIS AEHN AAA, TFHRENTEE .

ERITRIRE | 17

A A U/ ey /Y |



BEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

M 1-1 AR RRINEEHE (BIE 2026 &£ 3 AX)

M55 B AT B M TR i

[H 5 A BT A TR i)
[ REAFERERAT ] [m@mﬂﬁﬁmma]
KB A T '
J 100%
—| LR R AERAT ]
[RBEE 25 A7 R 4wl

ORLRUE: A wl e ft

Mif 1-2 AF)EAZEE (BZE 2026 £5 BXR)

=
8

2 |m ® 2| |z

5 2 i nl|z| |||l |a =
(2|8 g 1 ull@|z|2]E||B|E] 2
| (22 & ﬁ z 2 | B || [&
HIEE 2 = 2 SlEZ|IEB| |s
ElI5| |8 = = 3| (3 sgs

5 %

>
(BBEADE )
(BRIRG )
IS BIREEE
gfse ey
S ]
RERRUEEERE
fse=Fat
S (=

US> SRRt RO RS

ERTRRE | 18

A WA SSRVANRY T 4



@ BEZEETERABERAT

China Lianhe Credit Rating Co.,Ltd.

itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
A L
B

H A B I a2

B s R
BAIRE N
15 FAE S5 AL AT 2

e AN B 7 i 587

FEII 55

(1) 2 %5 WKF= CRIE- B /1 #>100%
(2) n FHHE: WEKE=[(ARH/HTn F) (/(n-1)) -1]x100%
R AR S SIS R AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HA A BTN
EaAL
ST B S SIS K AR A B UIE S5 - 15 FH 2 5 AR B S SR 23 3K - 5 M A S A A i B
7 i
B 715/ 5 A %77 <100%
EDLFEENE N <100%
BRI 3B E YN <100%
V45 T & B S MENE N <100%
HRNEI CGHPIEA S+ IR B A 577 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR S AU v 22 /R i A3 A PR 24600 (i <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PEITTIR BN 1 2 77 S 52 7 ><100%: ST IAT BN 1 B 7 X P M P AR R s B =i BE P+ A (BB E
HRFD
SR D8 3+ 2 L [ 0D 4 i 5 7 K+ B N 8 4+ L AT 67 U8 i 8 5K+ RN % 4+ 52 ) 1P 4 il A7 £+ LA 472
FURH TR A B %
I R+ A5 25+ AL G5 SR 5T+ LAt S it B P KA B 645
A B5+ K6 %%

S R

oS

ERTRIRE | 19

N 4

.

\ .h



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

MitE 3-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(EER-241 & X

AAA BEEGISS RE SIS, FEARA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA R, SELIMHRIRL
A BRI RE IR, B ARG T BRI, LML
BBB EAERISFRES — B, RAFILF BB, HAME K

BB RIS RIS, ARG GRS IR, LB

B BEEARS5 I RE I EURHAR I T R AF 22 DF AL, L BRAR =
ccce BEEAS5 HRE JIME RO T R AP IO B R B, MR

cc FER P BB I AT RS LRAP BN, BEACARE PRAE I 15 55

¢ AReLIR G5

B 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A 04 PR 5

fif 3-3 TPRREBWEREX
VPR S {5 PSRk —AE JE AT AL T LRI BV O SPOY . VPSR o S) M IETE . ST, R R R DUR,

WERE X
HRi] AR Z AR, RKAGHER TR RErEBOR
FasE B APIRDURRE , AR ORFF(E SR T BEMERCR
plid] TAAERZ AR ER,  ARRAE SR 2 R P B mT RERE K
K IR I R M0 B 2 1 S BE T PP, ARORAS ST RE TR T A B Bl fs

Bt 3-4 FINTFRABLEREX

FINVPHGERAT T O RAPE A th TAPRE I, T ORI T o hient, SREU —FhPgAT 3. 7
PGS “BINIETIUGE 4 07 “ FIN GG 4 7 A “FINTFRRGE A4

SERMEA % X

FINIEHNEE S Aok 3~6 AN P VP T 13

FINHMEE A R 3~6 S H AEPFECA AT RE T A
IS4 %ﬁigﬁ%ﬁ@iml%ﬁxﬁﬁ%f%m%mgmﬁﬁﬁ,%%&64HWE%W&%%%EW%

ERERIRE | 20

0% 7

w1y



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
B R AEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

[ BAEZF B AR A (BUR AR “ A7 ) NARIE S 55 IRER VR BURHR B0 R KRR AL AR
RERL . BRA TR IR 5 M BUR B SRM ZR B PR & [F) 20 0 78 A 1 65t U AT R0 A 76 R B 1
9TAE

SO ) BAS AT I A A AR L ORAR A, B AR T XS Bt W BOA T P V4 AR O RS )
KFIL, o m BB RS BHAE IR A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG ARG R, WA EX
AR, B AT REXS 51 2 m BA W 6 TS T PP 20 AR RO A ST, B B AR AT A6 B IR A
L EAT 00T, 5 SR ASOR SRS PR, R ERER PR, 2 S BUREOR MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR

ERERIRE | 21



		2026-07-14T15:35:27+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:37+0800


		2026-07-14T15:35:49+0800


		2026-07-14T16:14:52+0800


		2026-07-14T16:17:03+0800


		2026-07-14T16:19:54+0800




