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FE R STAC B Ol A . IR VY A B DR . R GEE 1 55 R B T DR

B MESES

PN — B ASLTERN R SRS, BURFHEE SN 1Y) M BUN K ST, 8 3t i L2 55 =T 3547 6 KA
KEUREWA — AR ek, WIEEAPEEEEXEEAY, ERRENDRBUIFREAIRER, ST KEMBR HF 4
TR R AR

A B

HarfREszA7 9. &, W B 82 5 ZATBUAR|. BT “ERIAT—HREUF—KTE” HEN], N, A E B s
FFIF BRG] . (TRELIEY R4 T A S Fn s W BB SCYE L, 148 288 DA 8 28 BOIA S Y el FR 48 BURF B A, % FH 48 BURF A AL
TR BRE, WEEE, HEMBONE .. hE. BB EUE e, BefE. fissEHEFH, mERBEENEH
IABCGIHATE R, — B S, M5 BURATEON S, B 5 B R 2 8] ok .

(1) S50 )IE BRI

A e 50 1148 NI 53 BL 1994 G254 T R 405 il IO S BRAR I A B, BSOSO 20 R U [ e N S s BURFIEL 2 RN
Fep LR S BUF L ERON . o, P FE g N EIE R, AR AR, YRR, AW E R, BRI, MBI
RAT A SR M EE R B R CEFEENLRL. FTASRL. FNEAR T 4E 9 R uef) 25, Moy [ IR N EFEENLEL, W4H
ERFRRE | 6
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THUERL, SR 4E AL, FURRL BB EAREL, ENAERL, MERRRL PR S FRL, BREL, MR, AERURNEE; gk
7 eI N ARG E R TR NFTERL, b TR BRI AFTERL TR 5T 60:40 B LB 5. 2016 4F
5 AAMHAT S SR AUS, R T gt 58 ¥ 50%M 50%H ELB14> 52, DU 1148 T 4RA A i b R 28 5 g S (A A

2) BB HENR

VA E P R X Ay, TTESAR R R BUR RS N IR K . HRE (ST U114 2022—2024 4 FRE IR
£, 2022—2024 5, PU)IE53HI545 LRI 6522.41 1270 6907.70 42 76H1 7306.58 1470 VU )14 — M A FLTAE IR/ L 2%
FNERSN A — R B STATURON i b, 2022 —2024 4 &7 BRI EEEE 435319 92.62% 91.91%F 91.08% .

B 2« DY) G ERAMIN SO Chr: 120D

| 2022 4 2023 4 2024 4
—RRATHE: LB 6484.33 6860.76 6797.75
— MR SN 6005.68 6305.84 6191.45
YRV SEALION 478.65 554.92 606.30
BURHEEESE . EZANBIMRN 36.35 4521 507.11
ERERAZEWE: LR 1.73 1.73 1.72
it 6522.41 6907.70 7306.58

F U NI K

e MEECS 2 BE THEO R R 5
b2

U5: 20222024 FEPYJI148 8 G R SEAR 5 FIAH G 2 M%

Hh 75 WA B S 1R

)

>

R €2022—2024 G P 1145 48 FR FEAR S RIAIOGERAR D, DY) 48 2o BN/ ST A v B — B A SRR N /S i it N
BURFPESE G UON /S ST AT A AL E NS T /

K 3« TUIE WM BUGC RGO CRAL: 278D

HH 2022 4% 2023 4f 2024 48
— AT AN ST 14703.24 16356.20 16502.96
UM PEHE SN i 8506.15 8514.99 9202.88
EAf RAZE RN ST 184.61 195.71 223.26
BB & 23394.00 25066.90 25929.11
— IR AFETGE S H St 13631.13 14872.74 15108.59
UM PEFE 452 7691.33 7748.11 8400.62
Ef ARz E R 154.61 175.94 201.27
B A 21477.07 22796.79 23710.47
T MBS SN L R D & TN A
% uv 2022—2024 VU 11448 48 PR SR FIAH DGR A%

MU GERIRTE, 2022—2024 4F, DU A BRI CA— A LTSRN N E, — B A FEHUE SN S T8 D)1 & T BN &
THR I LRI 60%. 2024 4, PUNIATFBURN B, —BRAIETERN ST BUFHEE SR S FEG TAZ B RN L
T EEA T 63.65% 35.49%F1 0.86% .

K2 4« U118 2EMBINBTHER CRAL: 4270

BiH 2022 4¢ 2023 4¢ 2024 4
L— R AN it
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 14703.24 16356.20 1650296
1.1 — A LT
A 4880.55 5529.09 5635.60
1.1.1 Bl N 3151.43 3700.90 3601.04
1.1.2 BN 1729.12 1828.19 2034.56
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| 2022 4 2023 4 2024 4
1.2 b 6484.33 6860.76 6797.75
1.3 iR 1189.09 1423.07 1064.29
1.4 BEEZRIIN 666.15 1072.11 1483.46
1.5 NE 4 735.30 617.61 570.99
1.6 XA E AL R LN 33.25 33.39 33.47
1.7 Z) ARG RS s 1 K 714.49 820.17 903.86
gs)fﬁ%ﬁ%}ﬁL&i%é% CE R R T — MR F 5 L 0.09 0.00 13.56
2& fffg E%ﬁﬂ%’g‘aﬁ 8506.15 8514.99 9202.88
2.1 BUNPEHE S TR IR 4780.49 4515.73 3761.24
2.1.1 FEA L HAE AL LR 4281.00 3951.58 3182.73
2.1.2 Il R R BRI 148.77 130.06 100.35
2.2 AN 36.35 45.21 507.11
2.3 iRl 2688.88 3051.25 4017.51
2.4 PSRN (SRHEEGERT LR LEgR) 879.32 814.82 779.37
2.5 WABE 4 121.11 87.98 137.65
3. BERALERALT 184.61 195.71 223.26
4. HLRREERN 5862.43 6413.07 6827.39
MBI A& (1+2+3) 23394.00 25066.90 25929.11
VE: NEECS AT TR R % R D N R
FORBRIE: 2022—2024 4£P4)1]4 SR R DGR AR

2024 4, PUIE AT WA /GDP N 8.71%, EeE%E (HRET. BBK) dmRa4 5 19 A, & T K.

2022—2024 £, PU)IIE B B iHEEK, FEHE K 5.07%. NCHEKSRE, 2022—2024 4, JUIE B &
TPA— A LT ST ST N, — A ST S H S THE DU 48 W B TR i LR 60%.

MU S S 2022—2024 48 DU 1148 I BUSCC IS A 454 B 2024 45K, DU — AL TR AR 2445 4% 1394.38 1276,
BUR PR G TR R A 45 4 802.26 1270, 91148 I UL 58 U 0 R AT

(1) —HRAFEMMEBRCHLR

2022—2024 £, PG — A IS BT 58 14703.24 1276 16356.20 2GR 16502.96 1276, 2022—2024 4, DY)
B LTSN 2 31 4880.55 1270 5529.09 12761 5635.60 1278, HEHR AWK 7.46%. SeEEAME (EHiEw. BEX)
AHEL, PO — A TR WA R E T EiEAKF, 2024 F— R AL RGA T4 H 31 M (BEET . BIGK) 1587
fir. 2024 48, DU — A LRI St BRI 6797.75 1278, B LAEIGH T I, %I 1064.29 1258, B E4EA f
TR,

M)A — M A FETREWN LB, 2022—2024 4, T9) 1A FISCSON 4358 3151.43 427G 3700.90 1Z70H1 3601.04 12
TG, WERIK, FHEAHK 6.90%, BN AN 64.57%. 66.94%F1 63.90%. PUJII4E FEARBIR AR E BRI TSR,
SRR L HOB BB PO AR EE  EA P (5 AR SO« BTSN . AT i 2R SN 0 51 B
ANKIR, 2022—2024 £E55 5104 1729.12 1278 1828.19 1ZITH 2034.56 1270, EHEGHK 8.47%, FEREG R (K7 G4
8 RN G KPR T 8L

2022—2024 4, DU —BRAFETF S BTHFLEEK, FHEEK 5.28%. WRBCKE, M)A —BRAIETE S H PL#
B AR RBERIOL S MRS AR A — M A TR S SCH A, 2024 4F BIR LIS H AT 8571.89 147G, 15
A IR S BTN 63.74%

2022—2024 4F, U)IBEMEESZE (—RALTERN/ —RALTESTHD 375008 40.96% 43.42%F1 41.91%, X EZAN)
AP FE 2 o
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KI5« PU)IAE — AT SO SISOl G Az {270

TiH 2022 4¢ 2023 48 2024 4
1.1 — R AIEHEST h 11914.66 12732.79 13447.16
Hrfr: —RAIRSSCH 1038.78 1118.66 1115.63
A 562.05 600.22 605.28
HE X 1865.04 1949.20 1969.68
BHEROR S 229.12 244.12 278.12
AR E S 202.18 213.25 212.23
AL ORBE AL 3 2237.62 2440.04 2637.03
PAE AR RS 1170.92 1231.90 1172.45
TREIRR S H 237.58 253.90 270.67
WL X I 736.42 775.06 696.21
PRI 1359.32 1455.20 1677.10
RIS 789.98 708.83 692.11
FEPS AR Tk As B 363.68 449.81 390.51
H ARG RS 104.95 116.60 146.40
315 PR S Hh 386.65 431.49 413.41
RFEGIE TN S S H 129.20 153.63 267.40
g AT B3 247.79 257.90 260.77
oAt S 86.60 107.45 134.03
1.2 HR i 865.63 1042.68 929.75
o Bff B 84.93 84.79 84.67
TR e R 780.52 941.92 801.83
1.3 % E AT H 850.84 1097.27 731.67
—RAETE M 13631.13 14872.74 15108.59
EARLER 1072.11 1483.46 1394.38
';i:; 1o HARSCH S E RSO BRSSO M Vi SO S 2. IRECS 20 A TR0 A 3 28 R DU NG L
PRSI 2022—2024 SEPU )48 v R s R i

TRAE T U4 2025 FETEHATEOA 2026 M ERERIE DY KAHEER, 2025 4, DB —BALTERN RiT5E
% 5853.87 1276, EILLIGK 3.9%; DU)I14E — B ASLTHE L H5E R 13697.62 1276, FIHIEK 1.9%.

S, THRINE — BA LTSN R R, AP A4 o B HBUOON & LR — oA R S
KHILLRAE ST Oy E . DUAE e A LTRSS H0S _E b B () AR 5 e

(2) BURHEESTEYCCER
2022—2024 4F, PU)IAE BURN RS TRE T4 58 8506.15 4470 8514.99 12,7040 9202.88 1276, FEHEEHK 4.01%.
2024 4E, DY BUFIEIES N 3761.24 1278, LT 16.7%.

2024 5, DY) BUMPEREGSCH AT 6025.49 4270, PAEA AR AT Lk AH € S HH AN AR BORF 1P 2 < Jo0d 2% B 55 W N
THRSCHON T, SEASER 802.26 /47T, BURNIERE &R FHIRE /o, TS5,
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K% 6 « PUIAEBURTERE &S S s oL Cz: 4270

] 2022 4 2023 4 2024 4
FE A A A AR RS 3578.03 3299.32 2965.70
IR B RO B 2 HE RS 133.21 109.55 98.82
O BSURF PR3 5 R0 2 T3 55 N 22 R S 2144.13 2068.22 2000.91
95 AT B3 324.12 389.71 432.97
BUR R &S A 6595.84 6207.04 6025.49
RSB 560.70 1067.49 1977.37
W B 534.79 461.10 392.54
R B2 Aot AL BE L I 4 R 0.00 12.48 5.21
BUR R &S B 7691.33 7748.11 8400.62
AR 814.82 766.89 802.26
B NI

e IS AT AR R
BRRIE: 2022—2024 40U 1148 48 27 e SR 5 RV SC e

G (TDU)I4 2025 EFRFEHATIE I 2026 FEFRFERARE ) MMIFER, 2025 £, PU)1EBOFERE SRS 5E
3789.29 {270, MK 0.7%; TNIEBUFHEIL ST H 5918.56 1470, [FIEL R4 1.8%.

ST, DU AR BOR I < TSR 1 s A 3 BN D DU 118 BEORT 1 R e O PR SR R, o 3t ™ T 32 8 sl o
BN R I o

3) BERALEMBER BN
2022—2024 &, WA EABEARLEWN S350 184.61 {276 195.71 /Z7CH1 223.26 1476, &5 BN ST L AR /1N
2024 5, PY)IEEEBEAREE WG ELLESR 22.00 1245C.
(4) RkEE
RIE T2 2025 SEFRFHATIHEIL 2026 FETAFHERIRE Y KAHFRER, 2026 F, TG —BAFETRRERNTT N
5971 127, #2025 FERIK 2%; — A LTRSS U T A 14136.9 1276, B 2025 FEHIHK 3.2%. DU BUFPEIE SR T A 3190
feot, BURMERES TN 5700.8 1270, PO)I14E B BEARLE T INTIIA 177.5 1470 #E SRR S TS T A 7392
ft5t.

v RS

MEBORR S fERrEE L, BB AR SERB BN AN, AARRNE — MR Z N, BARHEXKRIR,
EEfERE JIAR5E .

- 75 BURF 5 55 fa 8

2023—2025 4EAK, TO)IEBUF S R RIE K, 2025 KN 28015.0 1270, H, —8fRss 8515.5 1278, 15 30.40%; K1
545 19499.5127C, 15 69.60%

B 7« W)IEBUFFIS L CRAL: 270

WH 2023 4EK 2024 4K 2025 4EAR
BURH 55 R 20269.7 24028.9 28015.0
Hp: —ffiss 7615.6 8074.3 8515.5
L% 12654.1 15954.6 19499.5
e ANEUS AT B A T R B TR B
PORIRIR: 2023 —2024 W\‘Hm BRI 2025 4EPY) 1148 T ARAT 5 LRI DG A%

ERTRIRE | 10

ZAY |

[ V4%

(]
-
o

[/



@ BEZEETSRHBRAG

China Lianhe Credit Rating Co.,Ltd.

BB S 45K E, 2025 SR TN B BUFAL G55 & 5.18%, T BRBUFS Y 94.82%. MW FETTEBUFfi S HIX
A, 2025 SERTU)IEBUF 55 T BEERAERATT . BT 48T, BT &N T, Giss R8I0 58 7223.9 1478
1595.8 /4,76« 1537.0 147G+ 1519.4 147G 1427.7 42761 1343.0 147G

B3 8 « 2025 ARG M TTEUN G515 L CRAL: 278)

TBES 2025 &£k

BARG 1450.6
i BREUF 26564.4
&t 28015.0

T R VUE LN FTEL
GORLRUE: 2025 4F U )14 TRELHAT I BORAR G ks

B BRAU T, 2025 FEARVY B BUFG 55 FRETUA 29635.7 4470, #2024 FRIGIN 2733.0 1470, #E 2025 FAK, VU)IEBUHF
BT PR TT R 55 S 80N 28015.0 1278, BEARST IR 4 1620.7 1270, FKA4E —ERImh 72 1a).

b 75 BUFFIE (R RE

2023—2025 5, TYJIAEBURF 5 REV 244 GDP FREEIEK, 73708 33.71%- 37.14%F1 41.40%. PU)I148 H77 BUR T itk (EURF
f555/244E GDP) AbF— KT,

2022—2024 5, VO)IABSEE W 11 Ch 5 886 W 77 = — I A TR+ BURF P 2 SN+ B A SE TR BN +BUR P2
G EANIRN) 4518 16181.71 1275 16950.79 12761 16701.70 1255, FIRH, HuI7 U5 RBUVLEE T 115553 109.42% .
119.58%F1 143.87%, #F4: FF+.

g (PUNEHFBUR G TEREEREY, #E 2025 £R, 2026—2028 F0U )14 7 EALE B HBUM R 52 54 1163.8
{476+ 1026.6 12 76F1 1320.9 125G, 43 AT 2025 SERETFEUFF ST 4.15% 3.66%F1 4.71%. 2026—2028 £, U114 BUF
SR IE TIA K,

. RSFETEXE 2

AR RATI VY )1 48 BARBUR (15 AR /N . D)1 BURSS AR BT R B IAR5R, A HLBIBRRIIAA REAZE IR KUK
A&

AR

BT FRN “2026 SEVUNEBUF LU (= —2=1+=lD 7, KITIEL. GRIRAEAAT 77 LRI T .
AT SRR B AU T BURF BB

B 9« AHLBIHMENL CRAL: A270)

f.e s RATHUAE RATHIR BAAMNEHR
2026 4E 1) BURF £ 5652 (=4 —1D 57.97 10 £ TR0, B — R BB A — R A
2026 4E 10118 BURF £ 5% (=4 1D 12.00 10 £ TR0, BJR— R BB A S — R A
2026 E A BUF LIRS (= =8 204.50 30 £ RPARAT R, BUR— IR B A S — e
it 274.47

BRI DU BT St

AHEARIRUT P ) 1| & BT 5% 55 O 320

AT RAT IR 1 274.47 27T, BORHHE R, AHGTIURAT BUBAH 2 T 2025 SEAR DY 18 BUR 51 55 R B 0.98%, H
AT RS VY1148 BEAR R 57 55 HUBERZ /DN o
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AHUETUSIREE DO

AHEFTEEEE B & B BCHE T TANBUR RS S PR, IBUGYE R TR N AR GO AT 2 58 ek . 2022—
2024 4, U1 BUR S B N AR A5 AR 5 ) 78 i (5 A ol 9 17.42 £ 16.45 {81 13.70 fif,  BURFMERE SISO Bt
XA A 2 (1082 76 (8070 000 30.99 £ 31.02 A1 33.53 %o DU BUR A HE < T MO 2 V1 AR5 01 A DR B A P v o

LRAVRMY, DU BUX AR GO 25 RE JIaR, AR BITEITAS REEHE ) AR AR AR .

I\ PEREEL

ST XY At WG BB 5 BUR 655 IR 0L BL A HE G214 BE ) IO ZR 6 VPSS BSOS ARL G2 A g
BRI ABEARAR, B € ASHEBTIIE IS0 AAAS
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Mtk 1 ERAZFREERENX
KEREM T BUR RIS SR M=%, 5N AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z1] [

“7 FPSHATION, RN EHESIR T AL AA BE B R 47 BT FES TN, R SR T B T ARG
%o

Bl I BARE T IPHOT RIE LRI B A HEFY . (3 S50 R BRI T VP40 SOB L BERIB 5 s, (B HE
B PSS P R T

HARERBENG LR,
EHER X

AAA RIS IBE ISR, SEARR R AFIZ GBI, 2 AR
AA BEEMISS IRE IR, RAMATF BRI R, HELXEIR
A BEEFIS R IR, B AT AT IR, 24 KRR
BBB BRI REN — B, RAFILFHEEECR, L XS —fk
BB BAERISFRESISS, RAFIGT BRI, 2 XS
B L F55 I BE T EORIAR I T RIF LB, 2 XS AR &
cce BEIEAR 55 (K RE JI B LT RAF I B3R 85, 320 XU A e
cc HANREEHE RS
C ANREEIE RS
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IRERVELR ZHE

AR I B B U B 2 V(5 VP A ) A MR A ] CBL TR “ B ™) A3l 0T, By
FERE 2006 DU BBUF GRS (=T =420 CATER ARG ) AR R0N
PURFECHERT BRI RS, BRER VPO LA S MR VPR BRI VP24

U 1148 AT B 5 RSP R VRIS S MO SR SRS GRS R . I B (5 A S
EFOR SR R FE VR A R 20 1 AR IR 0N P 5 R R L1

U1 R0 B A A SR A XA SRR T RN A L5 P VP A R 0 T
KA, 0148 BT LA & V8 5 IR eV

A B ) DU 1 AR BRI, IR TR, SR ENBLAT R A G011
PRV A R RO S50, D6 BT IS T IV, BN S0 45 A S 42 R P4
iR, ELBRBRP SRS, JF AU AT B R A VP A L S B P R 2 2

TP 1 BT A B SR BBRER VPR VR s B BRI « B A R RO SEAR A
B A B T DA B P4
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