]

ST 2019 F 55 —HA
MANEBRIP R =X FRIES
2026 FREFITERIRE

I

il

BAAETEBRHERLD
China Lianhe Credit Rating Co.,Ltd.

Tl | R&uE | HEL | B

ll




FEHEE R

B4 (2026) 6020 &

B A AZ TR A RN Sl @I “ 24T 2019 £ 8 —H A AfE
BT RKE ISR MERARNFAATRES ARG, #E
“XOG 2019 FE BN AEFRFREE S XFIUESRT T 19 %
TC2A37 WE R 4EF AAA«.

Y AN NN

il A=y

73




= PR

AR R A BHE R T PRRITE PR AR A AR R R 2 H RS R
B, RZAEFHG A NN . PRSI SR RIS B 45 2 T AR S5 AT BB X
PRIOR RPTRAR A RTHE TN A, TTARX PRIO R LR IR SRR . BRE BHE A
S BT GRAEPT B R VPSR A 8 T S B A IERVEI . S TE PP AR
P2 WA, AR AL BORME BRI VRGO IR SRR R RF IR PP 4507
T A7AE SR PR A -

T AR RERE PR PRI TSR BT R, BRI IR T & 5
5 SR W BOTFRZATR RS, MBI RS E A E AR AT (IR “H
A RALRIIBA 5 S A LR 55T et DL, BR G5 P2 I 2 RS
BT RHAA R AR (BURFRR “BAEEPE” D AP IR TETT /S / STk
MU ARAT AR A R A 7 SR At 7 FRI R AR 55 o 26 T IR B35 159 R A RS
BVPZINE B LT 7RSS, fEA RN, WS E L, HSURM . NRE . RE
S5 T ORRFAST, BRI 2 W45 PV GON 35 91 R 32 3 L AR 1P oLk 595 K SRIB A = (K52 o

= AR SR BB Bt R BOR = MR AR, RS AR EAT T
PR 55, B 51 BORM LSS . MERR AN S B AR AT ORIE. BREBEAE S
FURAZ HAL T AU B Tk L, (EIRE BEAE A0 F ML AL B ol 2 IR R4
534

U, A URERERVEEE R B AR B2 HE E AR G 2 A H A% iR AR RS
PPRINEE R, A BONA PSS RA W RER A3 . BRE TR R BN DRSS R T DL
FOR . b SRR

Fiv AR B VR EE R AR S M A AR AT B BV 55 2, F ELAS 4350
NWESE L S B AR AT < ™ o RS R DL B PRALE

7N AR A BEIURAE IR B N B E I, 35BS A AR LA A A A
Al PR AR o R PP R 45 SR S BT fT 41Kk B 5T

B AR P AR I AR PR G SR SRR BOIE SR R BREAVE R A5 R, A T Hofth i
I7 BGIE TR I R AT G S o

NS AR RRBOIBRE B T, RGBT T EEUMEME R/ 77 KR ] # 3.
R AT B AR T AR T Y B A R R P B R R G

T AEFTHUR BN NAE AR 5 SR B2 78 0 B2« BRI IR A 75 B 2% 3K

Y AY LT N\




BEXRETERBERAD

China Lianhe Credit Rating Co.,Ltd.

24T 2019 FE AN NMEBERBGERE = FFES

2026 FEIRIFIERIREG

19 Y4J6 2A3 1.26 7.06 6.91% 29.75%
19 Mt 2C 11.53 11.53 63.23% 48.60%
WA 12.79 18.58 70.14% 78.35%
AR 5.44 5.14 29.86% 21.65%
BT 18.23 23.72 100.00% 100.00%
e 1 BSOS G IR U O R A SRR 2. AR, W0 AR S AN B R A I A R B B 2 R
TR =

FZNE TN 3. NR FRAR TR

BRI HRA T (LR RR “BRATLE ) 1 30
2019 445 I AFEFHRIR SR B SRS " (LRI A
B R CAA ) AT T RSB AT LB L
TS ST ARV, (B0 AN TR ST T 45
A, LA ST R SR SRS (UL TR SR
5O RS,

BRERIPY, 7T, i R T AT 57T
AR R4 06 45 RIS REAT T . 5340
S BB SR AR AT R T VB I DR, AR
BRI, VP B L K BRER VPR RS, 40T B Rk
¥

32 55 57T AREIRERIEE T, #5585 RS0 DL B
PR B BUE AR, WRARTE TR R SERAE R 01
A

AT R, 19 YT 2A8” AL B SR (5 5
AAAG, ELRUKR S AE 0 5 5 T L B4R

ERERIIN, 52577 ReNs By B AT HAH M (9 HARE

3.00%

2.50%

2.00%

BB LRI

s .__.__.__._—.-—"f

1.00%

0.50%

— = UG R el 2itEHL R

BRERPPHARAE B

fEHEBLH
EZRi%E 23T H
ERERIAN]
LR 7 PR R S v
TEZR R ERFEME

2019/07/16
2039/01/23
2025/04/24—2026/04/23
2026/03/31
2026/04/23

ZEEE ERER, BRERMEME Mt 2019 F58 ZHMNE BRI EIATSHRES” TT “19 M0 2A3” I S5 4

¥ AAA

ne

B BB R EIREREIPRNE TR, TR — T, B R HELEN 1.83%, A TARMGKE: 53— J5TH,
RIRWIR A 7.89 AR 7.14 48, [EF WA SR AT ENEG T N IE. BhAh, — 5 L Bk A et PR iR 1 5%

7L 73 AU o

B RIRBEREFRBIEFASFR TR . A3 5 RAM IR BRI EZE R RIS FHIRTHILR], 255 2B MIEF ik e
SZEERESRIRAE T AR B SCRE . B REBAHITE, “19 2JT 2A3”7 3RS0 B IR GRS Bt 7 SCRFIE 7R 53 77 it A AR S 1L 1

&5 2 Fr B B RERERVEZR T 70.25%3 T4 93.09%.

REFIFRIRE | 1

Y A \Nahl V/ S0 (A

' &



X

BEXRETERBERAD

China Lianhe Credit Rating Co.,Ltd.

B ARSI A B R

FERGI o ANSE Dy BRI UR 77 2 f A NAE 3 A BT, [ S AT D3 B AT B AN s 3t i 3 A

JEE MG, 2025 47, WE G s ROIRTT 9K R, 7 DA B AR S B R I A TR (AT AR AT IR, B

L FATIE, I S t7 &
PRI

m ARRAAER AR .
Koo bR mIL KA
AT

RS EITRIFR

A VR m L, #5355 A A2l T — € A E R, T ZERP AT IR I I A 5

B LA E R IR R L, R R4 M A SR R0 5 Y R AR S 8 T R A7 — e R XL
LK

WFHR BREREAET R, REMRIER B SRS HE RN B LR Z6E 77, RER

PR H] 19 27T 2A1 B S 19 37T 2A2 fE %% 19 Y555 2A3 [ %%
2025/07/24 AAA 158 152 J5 S
2024/07/23 AAA 158 352 J5 5L
2023/07/26 AAA AAA I 52 J5 5L
2022/07/18 AAA AAA I 15 J5 L
2021/07/28 AAA; AAA AAA 17 52 J5 52
2020/07/30 AAAG AAA AAA 158 352 J5 S
2019/06/24 AAAG AAA AAA 158 152 J5 S
W AIEEEH N 201947 H 16 H
I LRE ]

2026 47 H 16 H

PRI H A

WEAFAN: K F songyu@lhratings.com

WHEARMR: & # lishuangl@lhratings.com | #f Ji haoli@lhratings.com

AFIHEAE: lianhe@lhratings

Hi%E: 010-85679696

Hohb: B TTEARH X & 4 KAT 2 5 E ORI KE 17 2 (100022)

.com  Mik: www.lhratings.com

£H: 010-85679228

REFIFRIRE | 2

w 4 “TXoo)

I Y 4


https://www.lhratings.com/reports/A0010-P45194-2019-3-GZ2025.pdf
https://www.lhratings.com/reports/A0010-P45194-2019-3-GZ2024.pdf
https://www.lhratings.com/reports/A0010-P45194-2019-3-GZ2023.pdf
https://www.lhratings.com/reports/A0010-P45194-2019-1-GZ2022.pdf
https://www.lhratings.com/reports/A0010-P45194-2019-GZ2021.pdf
https://www.lhratings.com/reports/A0010-P45194-GZ2020.pdf
https://www.lhratings.com/reports/A0010-P45194-2019.pdf
mailto:songyu@lhratings.com
mailto:wangsq@lhratings.com
mailto:haoli@lhratings.com

m®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

BEREBEERD, FIEFATIER.

“4TT 2019 LR AN N IR BER BT SCRHIESR 7 (BURAIRR “AIUESR” B “A%E 57 ) T 2019 4F 7 H 16 HIERHoL, RAT
PRAEAYBE = SCRAES (B IR “H0S6A4TE SR ™) FIRGAL 57 SCRAIES GIEFRRIFR “ 19 2400 2C7 Do Hdr, MRBRSES /08 “19 ot 2417
(EAT5EEE) . “19 M40 2A27  (ESRAF5e5E) M “19 M8 2437 =Y. #RAIFRIREREUEH (2026 4E 4 H 23 H), efiFs: Rits
i %42 927681.03 Ji7G, Hrh, RiF/MFECA4S 842103.78 Ji7G, RIF/MECHIE 85577.25 Jiot. WEIFSFIEEHEH, AR UES R SLAH1E
S ARUES A7 20 Bt T B R

BIZR 1 o ISR BRI HAESR AT O (A TT00)

19 Y41 2A1 19 24T 2A2
43 ECEY 6]

2019 4 36390.64 1343.40 35592.40 2808.65 81875.43 8541.94
2020 4 39605.28 1965.05 35996.40 5336.71 90165.25 16798.08
2021 4E 38404.08 683.78 35996.40 4043.00 63680.89 13201.89
2022 4E - = 69407.20 2189.68 48070.19 11218.02
2023 4 - - 25007.60 221.45 80422.02 8919.17
2024 4 = = = = 81121.81 5462.03
2025 4 - - - - 62496.63 2526.83
2026 £ 1—4 A - - -- = 17871.56 317.58
&t 114400.00 3992.23 202000.00 14599.49 525703.78 66985.53

ORI IRE BHERYE ATV A s ) B

K% 2« #EEIESR IRIHEEE F AIE A7 B2 1 10

&8 ()
hije:GE:p: G|
19 M7t 2A1 - - - - - - AN
19 M0 2A2 - - - - - - [RIAN]
19 2T 2A3 12596.22 70571.13 6.91% 29.75% 4.00% 2026/07/23 1E®
19 »%Jt 2C 115270.31 115270.31 63.23% 48.60% - 2037/01/23 IEH
HE 127866.53 185841.44 70.14% 78.35% - - -
ERBHEAF 54436.33 51360.81 29.86% 21.65% - - -
®Breait 182302.86 237202.25 100.00% 100.00% - - -
e BLETURIN A 9 A 8%/AE FRITIIMA . RAR B FLEZEN 0%/4F, ] €19 M0 2A37 BRI A 2030 453 A 23 H,  “19 Xt 2C” WUAZINIH N 203741 H 23 H
PORBRIR: HEA TSRS ( U H AR ) CRATIIIAS)

B E = o4

BER R BREFEAEH, BB RIAMR .

yg tIEI TR

AR IRE M, AR R A S 182264.39 JiuG, FIRDEK 10581 2. Bk F- B 68k 8 tuig A B 7t, [R5l
AR IUIPR R 405 45 A7 (6 A5 5 P R SR & IR AR E B B R Mo LA B P23 o A 5 L L R B AR AN K. BE P2 s T HF ARV L B3R

B2 3 o BN
Ei=y 7 ZRWR BRI L WREREE
FAzARSE: (Jin) 182264.39 237151.34
TEREH () 10581 12200
REFFRIRE | 3

Y. =V 190

|



BEXRETERBERAD

China Lianhe Credit Rating Co.,Ltd.

EHRERE (7D 17.23 19.44
BERIREASE (JI70) 694.63 694.63
IS S 2% 3.19% 3.28%
IBCE BRI E 25.33% 24.68%
VI G SH]S N EED) 10.84 9.81
IBCE R AR IR () 7.14 7.89

R POIBCT S bR LARERE 58 7 BRER L 1 R EE A GOMBUETESE, FIA: 2. SERMME LE=AREEA SR B3 08, 4155 7 0 (B SR T TR S5 U SR B it e B = B, T R): 3. kN
HEH-tHA WD /365, FIF
MLAESE: L

B 4« DEFCIRES i

AR BRER RERER
B (Jizm) Ji £ ’ £ (Fimm
EH 10197 173383.25 95.13% 11913 229166.92 96.63%
A 1~30 K 77 1197.80 0.66% 65 1561.63 0.66%
@3 31~90 K 68 1156.79 0.63% 57 1094.75 0.46%
RIZH B HTER 239 6526.54 3.58% 165 5328.04 2.25%
=12 10581 182264.39 100.00% 12200 237151.34 100.00%
ORI BEE VS G CZICHUR A R ) Hem

KR s « AR ES B L A

LkERER

BERKAE

EH B KB (FHw) SB S H 5 (B K8 (Fw) SRS
[0%,10%)] 2393 15647.51 8.59% 2669 20302.80 8.56%
(10%,20%] 3213 52159.96 28.62% 3774 67542.17 28.48%
(20%,30%] 2820 59942.19 32.89% 3226 75140.26 31.68%
(30%,40%] 1491 35864.55 19.68% 1953 52945.67 22.33%
(40%,50%) 489 11497.08 6.31% 547 18595.88 7.84%
(50%,60%)] 107 3563.38 1.96% 29 1366.18 0.58%
(60%,70%)] 35 1583.41 0.87% 1 563.75 0.24%
70%LA k= 33 2006.32 1.10% 1 694.63 0.29%
£t 10581 182264.39 100.00% 12200 237151.34 100.00%
BORICUR : 65 B A5 AR B b5 B e
K 6 o HRAME S5 BT CEIR T 441
——
14131.75 7.75% 17901.65 7.55%
;N 659 11414.70 6.26% HK 753 14173.63 5.98%
K& 525 10411.03 5.71% K& 589 13429.99 5.66%
i) 641 8650.14 4.75% ey 696 10879.46 4.59%
e 325 6635.06 3.64% e 363 8403.92 3.54%
Al 152 6448.59 3.54% e 173 8081.53 3.41%
TEM 296 5091.48 2.79% il 143 6701.39 2.83%
R 98 4886.87 2.68% M 334 6584.24 2.78%
il 99 487231 2.67% R5E 114 6476.62 2.73%
[553 291 4445.89 2.44% (RS 337 5695.85 2.40%
I o7 222 4391.56 2.41% AR 133 5602.48 2.36%
A 114 4109.95 2.25% E] 97 5547.82 2.34%

REFIFRIRE | 4

Pt B |

youe

| %A |



BEXRETERBERAD

China Lianhe Credit Rating Co.,Ltd.

JE1] 84 4066.35 2.23% H 279 5321.27 2.24%
N 147 4048.55 2.22% I I 235 5296.95 2.23%
HEIH 236 4006.45 2.20% jp&al 274 5135.52 2.17%
AT 244 3916.46 2.15% SR 243 4893.87 2.06%
S 211 3788.70 2.08% HOH 164 4788.22 2.02%
ME 235 3695.68 2.03% HoAt 6286 102236.93 43.11%
oAb 5155 73252.87 40.19% - - - -
&3t 10581 182264.39 100.00% At 12200 237151.34 100.00%

T BRI T ARZE G NIBSE AR A S 5 H R 2% 0307, A ) T Hofh 2

BORERUE:  BEA PSR B ',M”

K7« ERNFER A

2 RERER
KH (FI78)

b RERER
KH (J3TE)

et € )) SB G ELE )] SHL

(20,30] 105 1826.47 1.00% 216 4601.48 1.94%

(30,40] 3048 48401.14 26.56% 3771 65996.19 27.83%

(40,50] 3494 56030.02 30.74% 3898 74267.36 31.32%

(50,60] 2816 55467.20 30.43% 3154 69991.09 29.51%

60 LA | 1118 20539.56 11.27% 1161 22295.22 9.40%

é.*ﬁ 10581 182264.39 100.00% 12200 237151.34 100.00%
CRRUE: A BHE AR B A A

KBIERR T
BREFIA P T I R AR RTIE RN 10.19%, “FIENIRATEZRN 10.72%, BEiR MR 2K, Air=E R, SEAR
RBERRBE = PRI E H , B R A E Y 1.83%, A TAREAKT, AERGE CRE R ER=21MEAARE R R HELEE) K
34.58%. SRERHAIA], $RATELICIEHLALE LI ML T BIR TR .
Kl 8« BREFIA N BF - I SR AT £EIE S 0 B9 o FRERIIN T it ik 2150

16.00% 3.00%

14.00%

2.50%
12.00%
2.00%
e .__._.__.__.___.--—-l——"—"_._.
2.00% 1.50%
6.00% 1.00%
4.00%
0.50%
2.00% -~
-~___.__¢- T e T oy S ey
0.00%
0.00% Q N AN N 4 2 N S N\ N G N
M MR N M S A I AR A SN
B A L A I e A gt g e
n‘z\‘:\r{v\a‘}»ﬁnﬁ'/ﬁ\ﬂv\\n‘)\\mﬁwﬁqﬁ M I A SR M I R S
LM S S S U L . P
B =L Lip e E S Sy f A
- FAARRTIT RN el L R T RNE
VORIRIE: WEA BHEARYE CZFTHLIM A s ) R
T 1. AR RTIE KA (CPR)=1-[ 1- 24 31 i 1A 3 A0 (UK U TE) 93 777 ks 34 A A A0+ Ak 3 i) i
A E)IMEAL TR T
2. FALIRRTIE 'r*(APR) TR I A 7 b ) AR A A TR, AR =360/(1UER

ek aE H
R 4‘\‘4 (ZATHLR ] FE it )

[EAIH=Re
VORRIE:

1o

ZUHEA R R GRS, ZUGRIE I RS2 R R IR A/B TR E S, Horb, A JNiZISGRIIE LLR 2 w5 O TR P BT ik
90 RIYGHRIEEHIHILL 90 KIS I AREARSRETZ A, B NHIIHHEE H 57 it 5270

REFIFRIRE | 5

A R\ £Y |

Yo\



=\ X5EM5Hh

DERRHE
RS G I E T WP AR, (R T LU 0 VA SRR B B T O . BRI, AR E AR, WAL,
Rl AR A A -

PIERHE (S
IR R AL 5 R O WIS R AN . BREREIN, £ 5 RKlRAENEM.

BREFIAN, 3B LS AIE SR AR 4 1) S A B 0% P T B AR 22 B AR R P B A S T T R AR RS T3k 15 FH SR A A 2R 8 7 R B 2
HEH (2026 /3 A 31 H), BEF5REARSERFN 18226439 Tivt, WP REUN 38.47 Jit?, AR EFZLRIUEHE T 29.86%(1)
AL “19 M0 2A37 SRAFMME H LR IR ERER VPR T T 22.84 N E 4 e

FRERIIG], A 5 R AR NI R AE . LA HIE . BUR 58 3 S0 (5 SR 7 7 A2 F RSS20 FY 2 0

M. EE7Hh

WEABHEX RMBS EREFVFIE AT 5 18 1 2R M DE A 5 ™ W 3Ia AT 6 00, ARG BN 12 I SL 2806 Hdieoh 58 5 AT BREA VT2
o BTIERRE SR AER R — @YU, UL AR AR S AR 2 RE 770 e ar SRR DL S A0 t, AUl 1 98 7t T A v
B RT, IR RN BT IR

2025 4, (X E N AMETFIA B R AR, LTS AR 1B B ARIIR SEEL, B AU R AR IR A BE, A R SO SR AL
SR, AELVHISATE B TRNELE T ROUHSMERE. R 2026 F, ¥RNFHE TEEMNE, SRR MR LR
AEBAL AW ET, FEMAT RG] B2 B BT 1 ARSI R BRE BHE X AR 5T 7 B 5 18 1R A B B AR
BN HIREm . RIS, ANSE 5 HEAHBE P 9 A NAE AR G, [ A N D3 DR T B A0 o = T 7 A Jre B A5G - 2025 4, JRE s ™
T3 S OUBESR T SR S5, 78 b o B 4 T R 5 4 B IR A TSR (AT A AT XA, B A7 AR TAT IR A7, T SOZEAFR A0 R R VR H T 4
s, B IAEh TG — T KA E R, R RRSETE Ll DR F S N B8 7 SRR

HI T ASE 5 AR SERHIE SR AP S, eI A A B3 HIRAT DT R BORIE A2 2 i 37 A BE B AN PR EOR IR B Fr Bl o
RIE SR A7 B2 30 Y R 2 X

WA B AR S A AZ 5 () 52 B0 B L8 75 P W B B3 0 i 78 2 » R mp 8 7 A5 P 20 3 e At 8 7 PR ARFAGE (LA R A PR
WIERHRAT 245 AT N o it A 1A AR B, DA 8 D0 e UE S50 B HARVER T 0 B (5 I 4 i . 04U i B35 15 77 st
AR EIAGS,  F DAB RE AH SIS B 7 SCRFIE SR I T 15 3R (K S ARG

BEIE R HT

A FHEARIR DR IR S U R L 1 A 0 e 4, th B RT3, 23E 9B E 1 IREA A & H P S HEE AR S 4L
IR, AERFAT LGN B WA LR ARG, T SA S 5 TR WP LT T 0 P UK T

(1) HAME

IA BEAS AR DT RRIR S5 WU SR AL 0 A AT SR D A 7 S 5, v S DT IR S U A AT B R OEaR 0 RihaE 2%, IFARYE
SEBRIYZGEIE S 1 A 55 7 7 47 PR R AR B AN WA 55 R AT B 1) 8 A 3 T %o ) B8 285 SR AT YR B SR o 3 ) T AR 58 5 (VP G R i 20 1R
o UL b, BRE BHE R NI T RRRE, P REEEE AR AT W, BRGNS . X ERRIE P S PR R AN
FERNFHESEEER, abEakmss . DEaRs e il DR B LL . AR N AERS T A AR 100 45 o

(2) EATFIRZ

WA DTFAR T E A IR T AL EHH 5 R DR BRI IR 14 2K, BB R T IR S RAL BRURUT . f5r= b E M. AT 5%
FHRIBAT I IR 75 SR R B R &R

P T Pt s AT IR R S, P ™ T A% (A AR — S AN E I . AR S P A BB R, A BRES S
FE] 7Y (9 SE Bt DL AT B3R 8 1 I H T AR 5 AR 5572 RN LU R S8 2T DL BRI BB BOE M AAAC SRS I B B L 2

2 MR ARECL CZATHUA H BERA ) 1R 1 B2 0N TE

REFRBE | 6

VAT RN A 4

N\



BEXRETERBERAD

China Lianhe Credit Rating Co.,Ltd.

SR EIRFR.
El# 10 « AAAGHOTIIERERN L2
X A i3
— gl 59.10%
R 57.50%
=Rk 42.70%

BeAh, ARSNGB AR S B RIS R T g T REAE A BN I IR SRS R A R MR I
K )55 7 W] REAE AC B A v VA R RS o 06 A5 AE TS5 F I ST i X LIRSS TR 0 (1 kA B 3 A 1 AR AR 13

(3) W EAE PG ZKT 1 E

LR B R VRR MR AR . AR S B R DA TPIR LSS, Bea BUE E Hh A S 5 B STRFIE SR 45 H AR F
PHUE IR, B s BRI .

K& 11 - g

_ &K Ex
RS
RS RS
AAA 1.41% 1.74%
AA"¢ 0.70% 0.88%
AAg 0.67% 0.83%

5 EGREAFYORLL,  FAR TR AAAGHIE G20 1% 033 D205 E 1.41%.

&R R E FMs
T E SR, JEHSEE P FE, BEE PS5 M UCES ¥ = b (5 e i [a) o0 A, VR L &
EZR 12« RS TR A

HHE (4F) BURI R 5347
1 21.83%
2 18.53%
3 14.44%
4 11.29%
5 8.86%
6 6.98%
7 5.51%
8 4.38%
9 3.49%
10 4.70%

&1t 100.00%

A AR IRYE AT G IS REAT T, A5 T L H TR G MR BT, JRAELURB AT IS B0 20T LA S B =it A5 P ARHE 4
BTAORERS b, IR AT Z RS 5 IR IR A PHE E M NN F B AR S P RRATER LB 55 . AR IR
MEERKE, IR IE S 7E BE 2 2 5 450 N e B Al N PP s iR, Bt~ BIER R

B 13« B4 I S P B HE R 6 175 450

. 19 Y455 2A3
EANRNE { I
I SRR
A& 10% 89.65%
FLALL B i 2 DR 12 $3 R 8] 2 A7
ATE 20% 89.65%
PETIE K LA 10%/4F 5%/4E 89.71%

REFIFRIRE | 7

N :DDY AN 4

A\ \¢



BEXRETERBERAD

China Lianhe Credit Rating Co.,Ltd.

7.5%/4E 89.67%

15%/4E 89.62%
LI} [R5 A HIE 10%

HEETER L — 89.67%
PERTIE R 7.5%/4F
LI} [R5 A HIE 20%

HEESE=R 2 — 89.71%

PERTIE R 5%/4E

e 3 — BYN R N A E AT . B E S UL B S IR, TG VS S EAR S A0 S R IE 25 1045 F R Bt AT 7 IR BT
HME, BT TP AE R E T SR T B E SR, B 7REE R, “19 DIt 2437 MR KSR k2N 89.62%, i KT H
FRUFZL AAAG N R A5 B 1.41%, DR “19 2400 2A3” BEIEIE AAAG 21 E 7R

Z LR, BEHNESERER, “Xo6 2019 F£5 M NEBIRIEREF=SLI/ES” TF “19 Mot 243”7 MEAERITER
15 S E ] 47 AAA.

T 5N ARIRES T

& AN/ SRR S

AAE 5y 1 ALK SRS WA R Sl ARAT B A R A 7] (LR RIRR “ 20l AR4T 7

POVARATRAL T 1988 4E 8 H, A E S b, b E A AT HEE B 1 U 6 AR T 2 —, T 2007 4E 2 H 5 HIE LIBIESZ 5
FriEHE R B, BRZEARAEY Y 601166.SH. #ZE 2026 4F 3 HE, MAOMRATRASHUN 211.63 1270, HERMBUT S5 HA5H %% r e
A SR A IR AT A T A R EL B R 20.57%, ARl ARAT & FEHRI S — K AR

B 2025 B, POWARAIT R BTN 110942.56 1478, VAR TRFA R G 9017.16 1476, #E 2025 K, MVHATA R IR
BN 1.08%, KB HN 22841%; HARLEN 13.56%, —HEARFLEHEN 10.64%, %O —RERTLEFEN 9.70%. 2025 4, 2l
HATSEPUENVIRON 212741 {278, FNEEHA 899.73 147T.

B 2026 F 3 AR, MHRATE P BATN 112829.07 1478, AR T EBEAF ARG 9125.54 {478 A RIGKEN 1.08%, R&HEH
N 224.52%; BEAFEFEN13.20%, —RERRLEN1041%, KO RELEREEN 9.50%. 2026 F 13 [, DolARITSLBE Ik
A 550.90 12,75, i 274.03 147G

PR BRITTT PO ARAT H 8k 538 8 5 AR BRI B A R RIS, 57 DUXUR B 7 BN AZ Lo T by s R 1 R 4
A TY A5 ) AR A R A RIS AR AR, S8 KR BTAEIB T S A TN, & I8k 3s . SRt P RIEIE K. T XU Bl IR X
B HRfFER. AU RIARS . HRAT IR SR . AR I A (5 R el WU A3 XU A5 N 2 T XU
HIEWE, HE—DUIRIEE S SRE R BRAEPAT R RS LR BRI, R TEM . AR e TR AR R . R R R K
R AR, a8 T RS FRERRE AR 1A N F AT TR T TR ST I R XU B B “ ZSER 7, SR, JERBO T AR
EARISEHL

SESRE, POVBATIE N A E R G HIF O ARAT 2 —, KBS BN e . BN, MO ARATVE N AT 5 1 R A LA DE IR
SHH, BLAFRERGE IFE .

HithZ 514
BUBRPY, AT S IR IERUN KR RN R R B, TR LR
L ENAR SIS SHMBIREANM, BEREUNTRAE “19 2578 2437 HEH%E.

75 VFREER

WA BB W A2 5 s B (e P AT R 0L RS S AT o . AR AR BB RN R R ST TSR A B R, Wi %
J6 2019 FE 55 AN NAE BRI OTR G2 CHFRIESR 7 TR “19 2400 2A37 15 RS RAERE AAA, “19 2400 2C7 R FiTL.

IR 19 24T 2A37 HIVPREE B ML T %2R SCRFIE S5 R B IR 1 B S A AR & 32 e B H 82 mT3RAR R AL AT M BE i dl sk, i
ZIE AR o

IRERIFRIRG | 8

o 4

~——
7 )

NGy



Bt
I8

China Lianhe Credit Rating Co.,Ltd.

@ BEXRETERBERAD

REIFEHFERFRRERE X

ERERE LR ERHSRR D N=SND, 3N AAAs. AAg. Ases BBBstw BBgn Bore CCCstn CCst F1 Csro [ AAAr

P CCCs# () LUNEEHSL, M—MEMEYAH “+7 “=7 FF5d TR, FoRm sl T A% 5.

FAF AR AT 5 AR TAFGON B LR K s AR HE T, B S5 20t s BRI 1 PP B 2B P sy, (AR & 15
AP GOB LI T Ak

ARG I R RPN
ER%H “X
AAA WAL BRI, FEAANZAPAST T, SRR
AAg AL BRETIRE, ZARAT T RERA R, EAMFRIE
Ag AN BREITEEE, B HZATETINGERI N, (B LR
BBB AN BRI RARZTFHATHERMECK, BAME K
BBy AN SREIIEES, ZARGTIBERARK, SR
By AN BREJVRARRE L LB R IF 2 TF AL, BAMFRR &
CCCy AT B RE T R EAM RAF IR ET, B MR
CCy AN BRENIIRGS, EAARELERIS
Cyr N A

REFIFRIRE | 9



		2026-07-16T17:25:28+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:31+0800


		2026-07-16T17:25:37+0800




