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PR R B TR R T RIMBE IR, 5% bl 5 ST AL SR SR B ERR B R, ARG S H SRR . BIRE, AW
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I\ ZE0Th
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AT ESRE TR IR A B IR A [FH, A0 mid A BEAT S0l 55 B F 70508 43.29%. 45.54%. 39.92%411 56.03%
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PRERITERM AL, FRTHEE., BEEE. FUKEHEEE. F5FE. AT s R AN S N E 18 LM H #2145 .
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i 7l i 74.00% 3.06 2.55 1.85 2.04
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BTG 2 7 R VT BORF [ W B30T S0 H BEAT 70 ISR o 308 17 PR e B A R SR HOBSORT [ A 22 78 A 0 H 3 AT BB T H L PR

ERERIRE | 13

M S3))

1\



China Lianhe Credit Rating Co.,Ltd.

@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

TR R D i — I T
T

HUAR: (M - B AR A BANE ) CHRBUR. (2011) 3 490, Joery b s ot e - ik 9247
P, ML, T LR O BRI 4P A L O S A, SR IE S M B, S A
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B, HREKE. WHEH. BERFLENRELRS: NERARE, AFEEERMBER R E FREAERR,
BBt SRR BT R,

2021 4F 4 H 23 H, RKEMBURF TR CRETT A RIBUR & T HES) R 17 St 8t 722 150 45 W 4 [ R A IR A 5 3 AR T 4 5
Dl R SR RO, A TGS CHESN AR I, 17 Tl B it 1 1 4% 5 42 1 R AR A e o 2 BT S B v R R P 7 )
B NEA FEARE AR, @AM EIZE MRS, IR TR SRS A RA, BT 0@ 5 #%. EEKE. W
HEEH T B E R L. SOB 5T, AP RS st B E) R R, R v A B IR 55 X 3 A B AR
RELRGE, SRSRIH R A B R S IR Y RS TR T E R T, A R R s &b ARSI T
WIH : HEEEKEG T, AT INRE RS KA E T e RRBIE , R R 2 B, B, b B — i E
ZRTE KA FR AR I H PR W R FEAE T, AR RSB T e A g, RS N, R E RS,
AR E BN .

MARSE RN E, BE 2026 45 3 AJK, A5 T BT A 075 B S0 Rh 15 g 15000 H R B % ¥ 1546.51 12T,
CR B 1144.31 1470, AR BAUBIRR, 2026 4F K& 2027 S5 Al R4 B 62.54 AZTGH 29.71 27T, IV B % 4 R A1 50 il B8 A7 AE AL
KRR FEFRTIE Hh g 2 B I H U085 reodmAT S SON S U A, T PRI L VT BE A R L AR T T A D R I
AW . B RN BUR R S5 25 A T8 2SI RS

BIE 7 « U 2026 4F 3 F iR A B) J2 A g SRR i it L0 H

39 6.87 [hey=1

7R e R B 8. 2EIf
T LA Bt 196.20 185.23 FERE [SESIDA
RiEKTE 80.99 120.69 TERE REIIA
FAEEP AR T B F iR L 150.00 148.29 TER A
BT A D AR 534.99 419.02 1ER REII0A
B A GEBHAMIIZ—KRER) Bul TR 16.00 9.23 PR [SE:IEDA
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FHOIR R I 8 s TR 3.19 2.48 1R [SEIEa
13 & Hb X B JE AL it — ) AR 108.60 66.68 TERE S EIfL
FE 2K £ J Ho JA IO BRI RO LA (3. — 30D 91.02 86.05 fE5E el A
AR FOLR I LI H 3.74 2.24 TERE =l
G T X A e O3 T SE BT H 135.99 38.39 FER B FIfL
Bev Z %O XIS X 30 7 S 3 0 182.00 54.81 FER 53 Fhr
L R T H 35.40 433 TER A EA
& i 1546.51 1144.31

GORRUE: R DR AR 23 w418 L BOR} 5 2

v WMS55H

/Am&tﬁT 2023—2025 FE M MG, PRI ES TGS AT CRERISE GO W Z RS IAT T =486, I Bbrdk o
TREE = W18, AR AR 2026 4 1—3 B S BIER L H it

EIERETH, A 2023 K, AFEIHEEN R TAFIE 16 5K 2024 4, A w8 L BRI H B R e 2 R E A 5
Prazmisl, FEIBVESRED 1 F—H T AR RETEREERE K RERAR; 2025 4, AFRMIGRL 1 K—RT AR KBRS ETFKR
RRIBEHGIRAT, FEG KA R BEERAFH T AFEEN—HT A #E 2026 F 3 AKX, 2AFEHGEHN—X
FAFIIE 16 K. AR GIHEEBLE LB TFAREAF AR OGP S —EE, MAREEAGRR. FiEE. HeRiERbrE
B — . BIRE, AFRSTFBORES:, W5 HE T L — k.

BERE

2023—2025 £, ATFEZHEZINEH ERFEF/ARRBEPZ BRESHBEI TR, Brem kLR Em A BEBRE
72y BB RS IR H RN SHAMNRAR R AR ERNE, ERFIFEPRBEEFMEEFENRERR—E 5, B0
SRS .

2023—2025 K, AFESSMENES T, FERIE @R L RS RS TEL, R/ LLAR R B %
NE.

K 8 « Aw] B L EMMIFIL (AL A4T0)

2023 4ER 2024 FFR 2025 R 2026 4F 3 AR
gk (%)
W= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2153.36 28.71
Ui e 277.21 2.96 167.93 2.29 244,61 3.27 238.18 3.18
R 106.45 114 97.04 132 104.74 1.40 110.35 147
HeAbRR (EiD 211.09 2.25 100.73 137 102.64 137 100.53 1.34
18 1491.64 15.92 1365.07 18.60 1383.97 1847 1408.45 18.78
HARGRE) T 337.67 3.60 279.33 381 282.91 378 281.83 3.76
ERBhHE = 6937.02 74.03 5323.33 72.55 5357.05 7151 5347.93 71.29
HoAt A o TRt 175.99 1.88 89.06 121 87.64 1.17 88.79 1.18
HoAt AR B 4 b 55 7= 309.13 3.30 3.51 0.05 3.34 0.04 3.28 0.04
KA B 285.59 3.05 1506.21 20.53 1514.41 20.22 1516.90 20.22
Bt 154.80 1.65 90.79 124 90.66 121 90.66 121
B (A 1449.32 15.47 1493.19 20.35 1479.03 19.74 1473.84 19.65
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FEETHE (&P 4291.30 45.79 1680.54 22.90 1746.97 23.32 1742.77 23.23
T HEF= 128.59 1.37 209.00 2.85 198.00 2.64 195.89 2.61
HABIER B B 60.88 0.65 174.70 2.38 176.65 2.36 176.07 2.35

igi=t 9370.98 100.00 7337.93 100.00 7491.13 100.00 7501.30 100.00

Bl —8k, IR a R ARG (B g RCREARORF], FE R (A P REE TR, EERTE (5 RE TR
B BB AR 2 ) W R K& 2026 \ <2 [ 55 M4l e

(D WahEr=
2023—2025 4FoK, AFRBIRTHEBE S TR, SR A T 6.36%. #A 2025 F)K, AR RTRETENRITER, ZHR
W4 1.95 LIt EENRRIESS, ZERILEIY 0.80%. A F] MUK K E N RSBUM R Mk TR Bk, 188 s o
5 KA S5, Horb, $ IR IR 4% 1) LSO SR T AR AT 20.01 1270, RIFTHERKAES 3.20 1270, EEAF Hisf i
WS A RTHR 1.05 1270 GHEEEH] 44.42%), X RETTEHGEFIT R XEBR A2 0.44 1278 (HRZ L 85.60%),
X REETTEE R THE 0.60 1278 (THR L 100.00%) &5 44245 F ARIRFAEZ & TH SR IR IR HE & (1 RLBOK OK R 480 91.17 1278, Bt
THERIKAE S 3.23 1470 WEEHRIEE, RSO AT L2 IKIH ARG L 45.11%, S —#. HABRBUR DME R RN E, Al
FA KT T AR A L 73.75%, SEH R e, AR HARRISGK R HRIR K HE % 1.73 1470, 5 3 A R RIS IR K S
BB A AL B T A A, EISORBS AR T4 A R R R B i B B R e R RN, BT RN A 9.43 12
TG AT H AR SN TE = ARG L WK 255.91 1276, NRBCREE T BUR I Bk R, B FREE KRBT

KIZR 9« 7] 2025 4R JE 3 MR (AL 427D

SEHR IR TKTHI A AR i BB TR AR H ) (%)
RIEETTI 2 W RIAT B R 2 WU R 16.81 15.12
T IX A RBUR LIBCION 16.66 14.99
KK S5 R 57K b2 3 9.85 8.86
FE AL B 2 23R V57K AL PR RS B 3.45 3.10
ORI S R RS Bk, BERS S 3.38 3.04

a7 - 50.15 4511

PERIRIE:  IRE BEAEARE 24 7] o Tl o5 A

KK 10« A F] 2025 4 B AL RSGR B4 CRhr: 200D

REMHKARTHEA R (EEN 30.56 29.62
T ZR WA X A B R Dl AR 17.02 16.50
R RN E WA R A (S 12.32 11.94
RIEEEER BB AR A A SRR 8.50 8.24
TR X A L s R IR B A E (S 7.69 7.45
it - 76.09 73.75

‘

;‘}f: Ki MH J (JH i M./\ m; T HE KR B S O A R s R T SR I B AT PR A F) H b B 2 T B B R A W R 51.00%,  HH B LA W RFA%49.00%; K [EE
prEiclive R H51.00%
H’]‘M?u A7 TR A
(2) le?ﬁi;bﬁF‘

2023—2025 4FAK, AR AR R T, RS TR 12.12%. #E 2024 R, AR HARS G TR bR
BN & RT3 AL AR R OKIR T B 49.39%7F1 98.86%, K HAIMTAR B F AR R RIRIG K 427.41%, FEEAREBPZHE, AFF
13 49.3056%BEHL, [N 8 FRAEAS BT AT 30.00% I AUAN[E 2 B A% 49.00% A FTE . # 4 2025 4R, /A X A% Bt 32 A FE X R
B G REETT A A ARATHUAG L oo T A B AN B B0 it 2 1 0 A W] (R . w4 e s = L R S T R ] R XX
PR RS . A F e R R B . R RS IR B SR, R 2025 IR RHHRITIH 277.03
ft76. #E 2024 4K, AR5 FAFREK 62.53%, TR MEWAAHBERFEERATE, #E 2025 FK, AHLE
BE77 N AR AL 6.13 {4 T AR VR E AL 260.49 1470, BT THEMESE 70.77 1470, BIE 2024 )8, AFERE TR EFRT
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B 60.84%, F:H R REPL R G BR TAEREZ Jo/b s, #k2 2025 )i, AREE TR ZOFER TR, ERFRER. i
W RE. mlA @R TR TR T SR H 45 . Hofh AR SN 587 1 BN RS A 7] 2 W A PG st S X AL S 5 T
TR 151.32 A2 7e AL 3 = WO & 1) < 12.04 12.7C

U 2026 4F 3 IR, A nlEIFG R LRI 0.14%, BABHAKR.

A 2025 I, 2 F) 2 PR TR B E WIS ST R RS BT B IR B R A, Kt e A T 312.82 12T,
HE B L E Y 4.18%, A B IR LB

WALER

(1) PiEHER

2023—2025 3K, AFFEENRESI T, HPsmiEANBEAAR GHES, ifENRERREERHE.

2023 —2025 5E K, A T TS E AR Bl T . A1 2 2025 4 i, A7) BT E B G, ST AR RN AR A TR 4399 b5 25.49%7F1 61.60%,
SR E, A BRSSPt

B 2024 SR, AT SLUCE AR EEERIN 410 1270, FERRENEEREMWETE; BAAFKR FEREK 3.06%,
DB T % 68.26%, T HE R KA LI %, FIRERRA. FEME AR RN GE TR #% 2025 E§,
N SR AR BRI 0.31 1270, FERREWEERE D ETE: BAARE EEREMN 10.10 1278, FERKHIRR
PR R A AR ST, DB AN 9.13 1270, T2 A2 AN R 757 8.

K2 11« Aa] i &N EER SN (AL 120)

2023 R 2024 53R 2026 42 3 HR
HE (%) HE (%) EE (%) gt (%)
SR HE A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.47
RARAH 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.54
A4 HCFE 168.95 5.46 182.80 6.32 196.82 6.75 198.24 6.80
HET AR A ERRET 2704.78 87.42 2766.83 95.73 2781.91 95.45 2783.33 95.41
BB AR i 389.09 1258 123.49 427 132.62 455 134.04 459
FRENRET 3093.86 100.00 2890.32 100.00 291453 100.00 2917.37 100.00
VORLIGUR: 06 & Y (5 LA 24 o) 5 715 S 20264 — 25 [ 1A 45 K4 46 80
Z 2026 4 3 AR, AFTAHEGE FEREK 0.10%, BARE FERBMA K.
(2) fufit

2023—2025 XK, AFAGEHBE TR, BEREDRITAMASFRENE; ZREVAAHREEW, AFBEHREAEE
sz, REHmEmit, EmRERNEHEY LAES.

2023—2025 SEHK, AT AGREB S TR, H, 2024 06 F B EERREPASHFRIEE BOSMBERDTE. i
s UAER B BN E

B 12 « AR EE R RS R AL 270)

2024 ER 2025 4ER 2026 ££ 3 A&
HH (%) HE (%)
Wsh F 2308.13 36.77 906.06 20.37 887.42 19.39 855.47 18.66
R 306.12 4.88 223.57 5.03 173.02 3.78 113.55 2.48
IVERYS N 155.03 2.47 86.30 1.94 91.30 1.99 83.27 1.82
HABRATR (BT 88.01 1.40 72.53 1.63 57.90 1.27 58.51 1.28
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—E N B AR B i 931.65 14.84 367.07 8.25 401.09 8.76 433.95 9.47
At iR 51653 686.51 10.94 17.60 0.40 8.49 0.19 7.99 0.17
LB 15 3968.99 63.23 3541.55 79.63 3689.18 80.61 3728.46 81.34
KR 2344.21 37.35 1502.26 33.78 1569.08 34.28 1680.34 36.66
REAS i 633.59 10.09 855.93 19.24 799.97 17.48 720.43 15.72
KIIRIASER (B 927.69 14.78 988.18 2222 1128.22 24.65 1135.54 24.77
it e=tiil 6277.12 100.00 444761 100.00 4576.60 100.00 4583.93 100.00

e ERPHARATR (B B RATFUE BT EA KRR (Aot AR RAT IR 35S A 3R 50 A
GORIRIE: KA BHEARYE 28 5] o 1R, Je 2026 48— Z= I 55 Hdi 4 Bl

B 2025 SRR, AFLEMEA R EABUNERER. R BWGRARAT TR
SRS T, AR A S G A B AN G, BRI A B RS ARG 5. 2023 —
2025 AR, R REPAL R RGBSR, AF AR N, SFIR G T 24.45%; RIF155 5 HRFEE T EE, fiids

IR FFEEILAL . MBI IRIRRTE, 2023—2025 40K, ARIR™HEIERESITH, 655 BAL R MK 55 AL R
VIR N IR ) BEAR G 55 SE A BT .

A 2026 4F 3 K, A FAGUSHER LERE K 0.16%, BAARLAK, FHIR, AFEHE% 295550 1270, B LR
AR, 65U N E (5 81.43%), MEBIRIELMATMGIRRBE N T . RIS IEIRRE, AR B ifiR. 265
PEAAL L H M 57 55 DAL B AL B AR Al 35 0.01 A 70 k. TFE 0.06 N F 20 i i1 0.20 DM 7l BIAE, ARG
TSR ARR DL AT o

K% 13« ANEIGSEEH (Bfr: 270 KK 14 « AFFSALFF K
6000.00 40.00% 70.00%
T 6.98%
5000.00 33.00% 65.00% .
_ e 61.09%
30.00% 61%
_ .
4000.00 e o 60.00% T L o 61.11%
3262.98 2018% 19470, 240681 2>-00% 2.63%
3000.00 2 20.00% 55.00%
—e 1857% 5080%  50.39%
2382.05 15.00% . . 51.33% . .
2 50.00% = - 50.32%
000.00 2385.01 _ °
10.00%
1000.00 _ 54869 45.00% 4521%
1922 85 602.20 57495 5.00% 45.18% 45.00%
0.00 . . 0.00% 40.00%
WBERE 204FE 2025FE 2026388 20235 20245 % 20255 E 202638 R
—— EHAR S FHIRS ——s—iTHRRS O 2ERSHE FHRSETNILE t—gERS R R e——— 00 R 5
VORI e VSRR A T THR S . 2026 4E—ZREE I S5 MO B A FLIREEOR BB VORISR BEA VSRR A Rl A RS . 2026 45— BEIV 4 AR J% A mI AR A Yok B

MBS IIR A, DA 2026 4 3 R4 i1 55 Hi Rl sz, A 7R T —ENBIHIRA B 6% &1t 548.60 14T, AT
[l ONIEERE L RO Yiw

EFgE

BEE REPZ MR, 2025 FRAFFEWSRRPAFE &EBMNEAAMPUEI IS, 2023—2025 £, A BB
BT, BURAM R K o AT S TR BN, BRI X AR R — e B, BA BRI —&.

2023—2025 4, AFELBHNRE) I, ERIEHFE K,

ERERIRE | 18
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K% 15« AREMEENREI (AL 270 K 16 » 2025 44 7] B SR A
WiH 2023 4% 2024 48 20254 [20264E 1-3 A

ERASTION 228.31 237.98 218.50 37.24
ERIA0ZN 167.29 175.01 157.32 24.27
1931 2% 80.47 77.95 52.28 11.26
HoAt g ot 52.22 49.37 5.12 0.59
FeA s 8.26 7.51 11.23 1.94
ERIZVON 9.78 1221 19.65 0.25
AR AER PN -4.12 -3.94 -5.94 0.00
FlE S 31.83 35.28 31.90 3.80
EALANEE (%) 20.59 21.32 25.42 33.12
REAREGE (%) 1.02 1.47 1.11

R ﬁzﬁm (%) 0.82 0.96 0.96

PORLRIR: eSS AR A w s THR S . 2026 45— 2= B I 45 i0d K 24 W) SR o) VORISR I RS AR A ) B TR de

A %% &, 2023—2025 4E, AH
(AL 69.93%) v, 2023—2025 4F,
R R

2023—2025 4, AFEERWEEIIEE, RIEAWBEE TSR 0 R 5 U B VR AZ S I B B o e o s ot
WG FFE T BE, 2025 HEPRIR R 32 B RPUEASEIE EFMNEBEREPAT HRTE, B MOS8 K, EEONBURRN; AR %
PREE AR S S, P RS A S Ay 1.70 427G 1.56 1Z7GH 0.08 127G, FEFREEAN SRS BN 2.32 1270 2.38 {4 TH
5.86 1270, [, AFFEESR S, BUR N R A% 525 a5 X ) 5 80 51 kiR K

BRFaFR TR, 2023—2025 4F, A A EAWES F LT I R K, BRIRE IfRFR R — 8.

2026 4= 1—3 A, 2Aa]sZIiE B 2T 2025 SEA4E 17.04%;  FIE SR 24T 2025 44 4E 1) 11.90%

4 B
2023—2025 4, ARSEEHASMBLEMA, KALARRRE, RIEHISMBSBILLAN; 2024 UK, A7
MY RIRE, BREHASTEIINER K.

K 17 « AnIamtE (A 270

A R SRR R R, Hop 2025 4E, AR MR CIEEEH (5L 19.18%) F 5% 2R
o> ) A 2 FH 22293 51 R 35.25% . 32.75%7F1 23.92%. /) B EARE K, S ERAARE T

LB ERANT 367.58 622.25 321.90 59.81
LETER G H N 227.78 421.56 194.79 58.94
ZEFRDAERE I 139.80 200.69 127.11 0.87
B HIES G IRAN T 155.21 151.02 55.54 13.01
BBEB I ER /N 259.02 290.30 84.70 21.86
BRESN ISR E T -103.81 -139.27 -29.16 -8.85
ERESIMHSTHMEF R 35.99 61.41 97.95 -7.98
BTSN E RN 2970.45 2625.61 925.54 207.29
BTSN H T 2944.95 2757.00 946.42 205.78
ERES IS B 25.49 -131.40 -20.88 1.51
MEWNEL (%) 119.25 121.47 127.35 128.50
VORISR 1068 8 £ MR 2 31 7 4R 5 % 20264 — 7 3 14 55 Mo e

2 01 1] 9k I 2= 4010 2 F 0L S N +100.00%
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SENEBITH, AR SE SR LA E WS G AE RO E . 2023—2025 4, R L E G I ERAMELE 3
DLt BI0eal T Fe, 2B TES ISR I TR ERSRRA, Bl RREIEK, a5 H B, AR
SCUF R R BEBHESN T, 2023—2025 4, SEREPUASHARMN, A FHRBHE SN B GFS T, BRE s IlE i sl
T 2 R R BT R SR B T SRl Vi B AR, PURIHAO S RITA B S, R OE il A B . ST DU R 2
T7KARER 0 . Gt TR R AT SR 4%E, AR B IE Sh B S RS AT S0 . oy F) 3 B I W B 3k Bt e AERAT A fi
TR B I, 2023—2025 4F, AL MR B IMLGEERT =R AR B 228%, A7 B RIE SIS Lt pes
YR, 5SmSR Al IR 7. 2026 4 1—3 J1, ARGEENIENFRN, EERGE LS W SRR UL
3 WRESIILE N FERIEAIL IR

LR
AFRBHRRE R, ARSI, S AR,

ML ARbR R, 2023—2025 4FA, 4RI 55 LLRESHRTE, (RGP 0 65 55 IO ORISR 2 M 55 . B R B A ]
FEAE FIEREN R, AEZBRIE MRS r DU H 28 RG4S AR IR I HHER kIR, [ A 5 2 FKARTIM LT R
GEXKFR, HE 2026 4 3 AR, ARTHEMYAZEHE 426041 1470, MAMSHFEHE 2039.22 1276, #HARMMER L.
2023—2025 4, /) EBITDA %) FF%, EBITDA FIREHFRELINK, EBITDA X FE 1 i 1R 5

92 18 « 2 A REAH A

E(-L7 2023 4 (&) 2024 4E (&) 2025 4 (J&) 2026 4E 3 B (&)
ARSI (D 0.14 0.28 0.44 0.45
EBITDA ({Z7%) 120.83 133.06 104.19
EBITDA Fl 2 £ % (i) 2.03 2.28 2.81
VORRIR: 64 2 (AR TE 2 ) o LR . 20264F — 75 I 55 MO J 24 ) B3t v e

XHAMEAR G, #RE 2025 FJK, AFNAMEERETN 128.26 1270 (LHHE 1-3), $H{RLLERA 4.40%. #EAERN GBI EF %
R Ak, A E B AR AT .

ARRYFIATIIH, BE 2026 4F 3 AJK, BRE BHE R A A WAL H IR RIFIR

AP ER
ATEMNBBAETERE FAT . ATELT URFAAHNETFADEEESR, S TREFATTHEESR=H R AR,
ANFVRESL T LU P2 N BT A B BRAAS), XN BT ARATE EA B B NEREE, AT E RS R AR &
EEMEIERBER, AEEA T REEE T T. 2% 2025 K, AFAREE S SE 569543 1470, FEANSRETEBUFERTIM
Ef AR R, MICRETTIBUR I BELEK, FERTFAR LGS Bes M BEG TrE #H A 2616.70 146, %re
% 54.06%. 2025 4, AF|AFE N SWAN 0.42 1270, N HEHOER 0.19%, FERT = H FMETRERE, Ak
NFEERETFATF, AFBASSIN SN,

+. ESG o#f

AREFEEZEET SRR, RBBTEARESULNHEFUE, RESHES, WREHETEE. BIERE, A7 ESGR
DB, XNEFFELERIED.

MEEJ5TH, 2023 —2025 4F [z 2026 £ 1—3 [, BRERERKIA R R S RMHBEE R B AT, (75 %7E 2 Al Al

BRI B TR T 55 55 7 BN AR RENR, FIRETIMBRHEL . PR HE B AR W SR B XU
M2 TUETTH, 2023—2025 4 % 2026 £F 1—3 H, KA TS AR AL A A R 2 A g™ fh SR I L, Je R A T8

MARSENG T, T BAREMMTEZE .

BT, 2 F] SO HRINEOTEWT,  FLEEST T 58 A N S B RE A 42 ik N VR B S5 . 2023 —2025 4 J% 2026 4 1—3
WA TR AR A IL O w8 A7 AE R BB T 32 BT B RIS A 7 B A AL 31 I 155 T
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+—. SMERSHE

AT REMEREHANRETEEE, SELAMFERARE, AFMEARETRBR KR B RE R T4, 7
BASHEN. THMESRA BRI RBUFA IS HRRE R AR SRS .

F XT3

N B RSEFRAZH A R T E 5 2. RiEd 2 p EIRERE T2 —, B HARITBORT 77 EPpls 0 X el
WOZERGX . BOEFFBRATIX . P EAC T R O . AL E b, RETW RS AL, RS SR R R K
FRN, AR RIR AT RE, SOOI 2. 2023—2025 4F, REHTHX AR S E A B AT RS K. IR,
AT [ B LR G S S

S EN

MRAE RN BUGF . RETEBERRL, AFRKENER AR AR, @O NTLEEZE RS, FH T30 55 s
WA TG o O R S R T S R (AR T SR Ve B A, TR A BT R T X Al At 1 T DA R A Tl 4 A R R 1 e 2
VI H (5, b 505 ol A B I BEE S . 15K E . Bk, LRSI R . TR BRI H s . H
WL AR OB %, R R v 2 SRS R T 254 JF & 5507 T SR EUR,  7E R T ] AR HEIR 55

AFERRETEN LRSI FF=RIE R BU A Bh A&7 RS BIH J1 AT SRR, 2023—2025 4F, KT E %2
M&TE A AR 4.34 1476 4.10 {276F0 0.31 447G, TN “SEWCREA”. 2023 4F, /3 RHE R B T IV BUR A X 00 BUR ik
A B T 4 ANBURF 6t £ 10155 4 30 40,11 4270, B8 R T T BRUR #R A5F F S e Bk AL AR Bk i S5 1 1 T 92 83k 1 26.23 148,
TR T AL 0.34 1478; 2024 4F,  JREETH E B 20K [F BEAC 49.00% AR 5% 55 A 30.00% AU E HL 1t 273.35
fCTCRINAT s BTEN BN o 2025 4F, AFCEI AT E %28 98 0.49 1270, Bl BERIATEF= 0.09 1276, Bt “ ¥
AAF” . 2023—2025 4, a4 BIFAEUG# B 61.78 12T 60.07 AZJCAI 24.70 1278, A “HAblgas” Fl “EAMEN .

T=. RSFEERR ST

FHHEITERAT N AT RAEREANER RS ZRBETRATE, AALEEDIRAERAR. SEEDHREREFHN
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