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ARE 2025 AR, Rl ¥ 41E 433.67 1270, A FEFT RN B SRR HE S 0.76 127T, THEELEIN 0.18%, A& FhEE gL
AP 2 P, RREIRASE 1991 Jigt, RN,

B 2025 FFAR, o F] BB S AR BRI 12.53%, AR B EERE I 7.26 1270, BAEREAY
LB 5 28w BERTTE 55 CrHR IR B HE % R 81 0.05 4278, THE ELHIR /1N 2025 4, ISR BT 8RS R EE T B4 47.03%.,
Bt S AE S SORI N i 2 ONTE @

K% 6« ArfEMLSER (A 1270

iE 2023 4ER 2024 £ER 2025 £EK
R R AR 309.33 342.02 434.43
il % ) SN 18.24 16.38 17.69
JBE R T 55 B A2 0 15.02 7.74 8.71
e ISUON 1.05 0.50 0.27
{EHNESATHZE (%) 53.23 55.38 66.28

e LRGSR 5 RAUREA R AR B, R R 5% 15 [ 0 AR L 1 2 YRR I 55 A AR AR, 5 SN IR AR e 7 e S B I W K T AR A U AR AR 2
PORBRIR: A RRAL, A BEHE R

(2) FEPgEs%
2023—2025 6%, AFMARRFEEMEREEK, WHERABRERK, RH-ERLSEABSEK, BELFEARETLES

TSNS AR R RS ISR T B R R R RS AR RS .

PUEBHE A A B H S 2 E T . POERE S5 R ARG & TP B 4% . 5 1) B P E b 45 R T P
5. 2023—2025 45, AR HRG B EMBHFLNK, FHEGHEK 22.81%, #ZE 2025 4K, B8 BN BB K
25.97%, Bt FE ARG B 5 BB AR AT TG K . 2023 —2025 4F, A HEENL SRS K, FEE a8
K 6.20%, 2025 4, AT FFAEE SRR 25.04%, AAMRIETI S S, WHFREITH, L5675 7 MR EE .
PO sems . oL, A RIE S TR R, — RS, ARSI A TR R X 0.50%~1.20%, VA S 1 B 9k R X )
N 0.40%~1.00%, [& &I R 72 LB R X AN 0.30%~0.80%, ATA: S22 i S B2 R X A 0.50%~1.00%. A 2025 4
K, ARAHERESE5AAERE M 49 L, #/AKEL 4.57 1250,

BE 2025 R, AR EEWSZW K3 ELAE, YWARLFREIE, 2023 FLORTHEEALE . HIH 1 R AL 1.45
278, TR, BANEUR, ek, FRBEFIRIEE D 0, A A THEITK 0.47 1270; TUH 2 320 F5 1 (Al fh 7t
A 7.50 1276, SIEIIATIK 4.91 1270, AERPUERZE 2.58 1478, FIRFRUG SRS+ E RAESRAT IR A IR A,
CAITHRATZE Y, F 2021 4 11 A BIAZE, Bt FEEE B, ABHE LT AR AL E, & RZFENEEHE
AT FIARRIRRFF, UK LR B P~ I T E SR 0; TUH 3 A FEA T 0.30 1470, 2022 4F 5 H b e br i A w347
LA IFER, AFCETEMERRR, YOEFET 2023 4 11 B 25 M PR imstel, BT E 8 Rg Som it e .

B 7« AFBEIILSELE

2023 £ER ‘ 2024 R ‘ 2025 4ER

-
ELEEE IS 244.08 110 402.85 117 496.59 143
E R FE LSS 235.18 82 177.13 80 229.20 96
LI P S 364.32 36 429.96 47 546.46 54

&t 843.58 228 1009.95 244 1272.26 293

PERRUE: AFRAL, MR PR

ERTRRE | 8
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2023—2025 F, MAFERES TR EHEMBRFEEK, BFEUABRESNE, BEVRARIEK, HEFRBHTIRSE .

PHEEBRIE S LT 2003 F 9 H, 2023—2025 5, MAEEFES IR EHMB RIS, FHEHEK 15.01%, #E 2025

FER, ZWIHBEEITFEREMN, ML SE IR = R FEREK 1533%, FHEEZUAELES NE. AEIAESVESEE

EHR ST, EEA R RSN TR E s, 2023 —2025 4F, EMIRABEIIN K, FEHESMK 4.35%, 3R TR ETZERN
BT, 2025 4F, MAFABRIEEE IR FIEE K 21.01%, FRNEE 2 B 12.53%.
K 8« MAFAFRIESZLE M (R {278)

TiE 2023 K 2024 £ER 2025 /K
AR B 7 R 6079.44 6972.62 8041.58
H: AZRSE 5615.29 6514.23 7490.57
ERIZLON 36.44 32.79 39.68
I 13.69 14.13 15.90
VORI A RROL, B TS

(3) WIS LS

I FEIHURI IR S5 A bR T EER AR 5 SR 3500k 55, BLREBHARAT L 55 .

AT RZ RGBS AMIAIRS RS, PR F KRR .

FERT TGS S5 T 10 AR WETESE A FAT AR —#RBN, 2025 SE3RVEHI & “ A LR ETT BRI =4

WURISE 5 R 35 b 55 T T 23w T Ml 35 3R Oy b A2 P AT G, HOASUP IR5E 2 T — LT i B, 2 5 i R B £t
ETF #hi52 5, i i Bos Ar 510y R i — SRt i 28—

2023—2025 6, AT AHERIRLFEANFLET &, BRAFTEITUS TS IIRE, HEHZERLRET.

A BRATIL S AL 7 BUF P R BEBCERTE . Gira st JFEEEE . W= S AR . SRR W55 45
HRERPRS .

2023 —2025 £, 2\ T A&AH B AR S W EE R %, S22 A % 24.61%, 2025 48, 28 5] AR A R SN B EL T B4 14.87%,
BEE A RTTHIEE, AR R SR LG K, frERMEEFA L N4 5.65%, BAMRRITH T FRE. 2025 4F, 7&K
S IRNATIEHE 19 42, RFEE S5 IRNATILHE 19 42

2023 —2025 4F, A FWS AN SN K, AT SR L E AR RN

WH ff#T7H, #E 2025 SRR, AFBRERMEEIH (s, S0 it 44, HP PO uiH 34, HEEIHE 14
NAEGR R B A IUH 445 A CFOHRIRERFRATIE D, T H il & 500 R4

K% 9« AFBAT IS

JB SR AR 16 99.51 8 20.60 5 32.40
555 A A 439 1666.00 473 1488.04 580 1403.92
Bt 455 1765.51 481 1508.64 585 1436.32

R BRI S5O 9.87 6.59 5.61
ot 45 ot i) b 55 WSe N 0.73 0.55 0.77

GORIHIR: T 5 AR A 0 s Bl o
(4 BEEE WS

2023—2025 4, AFHIREFEE AR S WAL LIFEE K, WHRRIELRE, BE 2025 EREELEHUBIAE, 5
FAERFEVR T T RERSREMA K, &ERETH QAR R HF AR

oy E] HE BB S5 [ e Wi A B . B A B AN 73 R B AL Ak

ERTRRE | 9
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2023—2025 ¢, HERFEWFEAFFSENK, 2024 4, BERFWSENFLRIEH K 96.66%, T2 R 2024 F =F LK
WE RIS RET I, W% KELF, F, GirmaiiiaR Ry M7 SRR F80A BRI 55 SRk
3, 2025 4E, HEREWSNFEEL/IMER K 2.98%. 2023—2025 4, AFPRIFSFEEMBIFEEK, FHEAHEK 14.70%,
BE 2025 4K, AFHFHRBRRFOKTN EREYIEK 10.37%; A7 HERTOD SRR AT MERTE 0, MR MR
KE, BFARA R F LRGSR, HILIE 60.00%/ 47, BFRUBEENIA T TR, BURRARIN LT BOR 62 . AAA 24,
AA G (B LLEMFBAE; HE A RTSSEER, A8EE. BE. HMSEHRHBEYINK 13.37%. 75.04%F1 42.42%; Hih
FEAREEE R BRATEM 5 SRR

B R AT SN, AT RBRBER S R ], #E 2025 K, AR BEA T 45 H B PR IES HATAE B iR
A AR R RS AT R R LU IS B, PIIER AR IR T IR FRE (<100%H1<500% ).

BE 2025 K, AFMMRHBREASEEATE 14, R 2018 154, IKHEME 0.08 1470, MIBIR/N, BAGRSE KT NHATL
T R B

1 10 « A FESR BB

2023 £ER 2024 4ER 2025 4ER
gz 836.18 65.81 1010.64 66.72 963.25 57.62
NGRS 131.66 10.36 206.45 13.63 234.05 14.00
ji&d 152.82 12.03 154.88 10.22 271.10 16.22
HoAth 149.96 11.80 142.78 9.43 203.35 12.16
At 1270.62 100.00 1514.74 100.00 1671.75 100.00
B E A IS5 S AT A AR AR
" 1 . 12
CREAR 42) (%) 586 8.36 93
e y—— g T v A
HUE AR R S S5 J HATAE SR AR 25723 30057 304.50

(BEAT A2 (%)
45255 B B SCRAIE SR+ BB 58+ A AL 3%
R 55 4 R He e N w4 PP i
g S AR i T P
P FeAt+ HABAL 2 T B ) AR Al
Rl WA BB A R SRk B R R

OF:ZNZ 3

2023—2025 £, AFEINLZWABIEK, B

AN 557338 1 BE BT &R F A B DLEFIS TR A BRIE S LA R AL NS ESH . e, aE®RE. Beg,
AN & E SN . ZRGEOA B S S RRA T KSR, 2023—2025 4, AFEIMNESWABEIE K, 2025 4, 2
FIHEANE SN/ NIE T % 1.02%, Hodr, $EE AT T7IE, AR S8 R RS I 203 B, AR IUEIE 19.86 12357C, R %
BWHEBE 700, SERIEAUREITE 15 5, RS FEH RS S 8 AL,

Fk%E R

AT RS B AR BIEN, A ERRSRATLRESH, RET.

NEE RN EA — IR B S, — IR AR AR AT . — RS54 5 ARG S5t R B 1. —IRPIB2
FIRHINLE] . — RN IEE R, EENEARTIGE RS, EEINERTIGE —E M4 E N — R R .

ALK BB bR, AFEIEDEEERE B E, REBRITESM T/EMBUEEAMNRME, — SR UM E SRR R, 750
EERZ IR, BB LS, U B R E . WF SRR CHEMFE LS ACTE, T RBIREER R A
5, BT FIRET R R E AR, TR SRR CEMAE B E, SR R ERL SR RER, P KR SRR
fizfE; NWRdTiEERE PG, I—RABESGES SRS e, BRSSP ARG Foe RIFES “ =W =" A% &
PRz G S5 RS, RIEKIBIMER R AR TSR E S ER SNeHA RGeSk GS kR, NE SO RRS LA, Hirst
LMK T, LRIEFHEENERGE S, UM LE R, MiFremRE,

ERTRRE | 10
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N REEES

AT TBRALHHREEEER, NEEEKFRRE; BREVSAESKETVEHERE, ERATH—SRAINE
BHEKF,

On AR AT« &I A R i U A 4 T RS B A AT AR R A A R S ] L SO KT A, E AT
AP, BT RS FAT AR it i . A FHEIR QIESR 23 7 Al WUSHE BT ) IR, fil5E OXAESR e 7 BR 2 =) 4 1 X
WA PR 2 ) o 72w AR B3 1T, I EERE , 1w XU S B TAR 058 NBUEfT N i A R K B3R 4, T AR AL,
HCARIS AL 28 7 KU TR

NA BENERIFRBL ST L, AR E IR, R A4S, 7562 mE USRI 1A AT 0k BERAGE
M, BIRIMSEAT 2R BE, 45 KU 4 70 e B A o el 5 B 25T 5 58 I B b P A SG AR ) R EO 4 R N Tt PR X
THER, S5 AL AT BT A B HE U AR . 2 R NSRRI BB )\ E R, BEE AR 2
H) BRI SIS LA G0, B e AHE R AN L L GO . B8 RAT A TR R BN MR AR
A TVEGOR S S UL B0, B AR R RO+ S A B G0 o X T X EL G A e — 5o, IR R [R5 AL AN A DR
PN AA e (5D BLEL TR AN P AR BT A A ) i U 43 HLANJE T 6 P i DX 2 ) 5 R 5t 23 2 5 3 9 7 T X 3
HEATEERT, JRAESERT A I =S A H N AR 35 AR A, JFRN S XS B . AR It BRIt R L35 AL AR £ %
HJR E 2 E i HE 20 525 H N AR B 56 B AR br B R R

NEELHEE S AEEHR. KSE BT ST 22 SO Lo R AR A T RS B BT ZNEH , B SES J2 I K
PPl ey o m) 2E R HE S L R PR 7 e —— XU B BT 1 T —— %8171 s 20 SCHUA B T o 2 m Bl 52 XU 87 B = 3 By
Z, RDRARIT 70 SCHUM By ) St 200 B 35— T B e DA R0 11 < R0 o v SI e 7 b P XIS B 2 D 35 — T8 Bl
fo; HOUFERIISCME S IR . VROONEE BRI, “ =IERZ . XU B BRI BT, A R BRAIE T XU AN B 1T 5
A, PREE T XU B TAE AT IR 5 2CR

N ME 5

R SR 2023 —2025 4RI 554 1 220 HE ) AR IR & T 55 T CREFRIIE A 0K0 i, S B AR ETC R B 1O o R L

2023—2025 4, fEE AR TFECRA L 5, WMEERT 2025 47 H 8 HAAG 7 ARHEC AL MRS PSRt &, AR T
T ISR B DA ZE A ANSRIDURR G B 0S ERE h SE IR AE 5 A% S BT MO B, BRSO #e SO 4 5 T L B e
BB T AN (B O 22 A BB aE . A R 2025 4F 1 1 HE X ARG A8 5 AT BB ST, R0t Al L 1] I 55 1R Btk
ITIBWRE . TN I 55 Bt e A EEORRE R B 2 il T AR S

2023—2025 5, A EIFEEARS LA B AT, FUBEUN, XY SRR IR mEN .

LR LRIk, 2w 55 B nT L

BEFBES R

2023—2025 R, A ABEHBIFLEEK, AR E—K, BESGHBUAKR, MEREXEIMRER, BREMERS)
R

ARSI S 5 i B Ui i Y T it A N e e~ oL g S e o D B s 1 B NP . 2 e W SN E o

2023—2025 ERK, AR MG ERANK, EHEEHEK 14.40%, F 8 RCH ISLIFSR ML H 0] 4 B 7= 2 K A s
AR BN ER RGN T SR ERE, S BRI SESIE R R AR P LSRR S TR R AT 3 02 A 7] R AT I
fid P . WA ARIESE SR RGBSR RIANL S5 TE R, AR A A5 A s AT A TR B 5t 2 ) S5 48 AT A T i
B AEAEEE s  NAS 0 T SR 3 AMIT AR b 55 77 A 1R A R 2 ORI 42

ERTRRE | 11
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K2 11« AR g

2023 45K 2024 R 2025 R
&B Uz HH (%) £ iz EEH (%) £B (L gtk (%)
it 2126.41 100.00 2380.97 100.00 2783.00 100.00
ARG BA 1465.35 68.91 1595.11 66.99 1902.54 68.36
1F B A fifi 661.05 31.09 785.85 33.01 880.45 31.64
FERHE 53 ARBESESEIE S K 636.04 29.91 763.11 32.05 851.70 30.60
LA 5% 623.08 29.30 558.78 2347 558.51 20.07
S HA [ 06 4 i % 7 K 491.42 23.11 505.15 21.22 764.32 27.46
TS} T ST i 5 56.13 2.64 254.24 10.68 199.34 7.16
RLAS R T 210.60 9.90 166.97 7.01 136.67 491

GORRUE: R DR AR 23 m) W 55 41t e 2

2023—2025 “FR, AEFHSMBESK, HE 2025 K, AREHGRSFEIRA, TEGEAT MR . 2025 4L
Ko N T AR ER B IR TE BT ARG RN 1.00%~3.50%, Bl AN B -

MATH KRG, 2023—2025 EK, A BHE G AGRIFLEEEK, 8% 2025 K, FHAFIMTFAT—BKF. 2023—
2025 HER, BEAE DR SA/ SABTRNG B 77/ S i fa br Re 5 i R A IR BoR (=9.60%A1>12.00% ).

K% 12 « AFMERS BATFKF

B 2023 R 2024 £ 2025 £k
AR (2w 1215.73 1386.68 1710.07
Hoep B (127D 592.65 827.90 1151.56
K (2o 623.08 558.78 558.51
OGS S (%) 48.75 59.70 67.34
BAER=ARE (%) 70.62 71.71 74.05
FRAME (%) (BEAT O 25.76 26.04 22.00
FRPER (%) (BEAR DR 37.50 35.20 32.50
AR SEEARIMG, A RSO,

GORIRUE: IE S BEASARYE 20wl W 9540 7% A 5 I o e 2
MBS SRR, A 2025 4K, AF] 1 FELVAZIIRI6SS G H 67.34%, s a i miEIy], fAE— e s g 2k 7).

B 13 « B 2025 FR 2 Al 155 2SR 45 44

2IHR &H (L HH (%)
LHERA () 1151.56 67.34
14 E 558.51 32.66
&4 1710.07 100.00
GORIHCHE: 66 45 V£ HLAE 2 w0 451 o H

AT RB IR R IR ST .

2023—2025 SR, NF] (BEAR DR MR ERRIEL, —FH DTG B bRE, #E 2025 K, JURmantE ¥
PRSP LR PR, M TAT ARG AT, BT RS

ERTRRE | 12
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K2 14 « AnlmshkEgEo (BEaw 142 B 15 « AFRAMERRARIE N (BEAR A48
700.00 35.00% )
3069% 450.00% A06.73%
00y 30.00% 400.00% .
= 22.99% a5 v
500.00 25.00% 350.00%
o000 o oo 204.56%
iz e 300.00% . 250.38%
7" 300.00 B 250.00% ~
9 % f
200.00 10.00% 200.00% 168.89% 159.00%
100.00 5.00% 150.00% 133% e
0.00 - 0.00% 100.00% HEH
202355 2024558 20255K 202344 2024454 202544
e s N ‘ -
LT (D) et (URREME B /BB (%) o— i MR —.—E R
PORERUR I BE A5 AR 2w DR G2 il 45 s 1 B 41 2 e FORERUR: TG BEA5 MR 2 B XS 28 i) 4 e M 41k e e

BAFR R

2023—2025 R, AFFAEBERFLHEK, PEIERXEREE—&K, BEATRERET.

2023—2025 K, AFFIAHENBRFEIEK, F£HETEMK 4.58%, BE 2025 K, AFFAERSBREVIEK 5.99%, F
BT B A AT AL 2 T IR E. A 8] BT & AL T AR AR EC R o5 HBGs, FTA E RaiR e v — K.

FNE BT, 2023—2025 4F, AR FHBCIA 0] 8.64 470 11.23 AL 70 12.95 4278, & FAFEEVAJEF 1l 24 ) % i
JEAR TR EE IR 32.76% 54.52%A01 44.72%, 4L 1% — M, R AAXT AR IIE HESE .

K% 16 « AT T #4514

2023 SR 2024 £ 2025 £EER
&8 (fzm HH (%) &H/ (L7 HE (%) &H/ (L7
HETRAFFEENR 563.72 92.46 578.15 91.89 616.38 92.43
o oA 86.36 15.32 86.36 14.94 86.36 14.01
HAMAR THE GRERD 30.00 5.32 30.00 5.19 57.00 9.25
BEARNT 225.60 40.02 225.77 39.05 226.20 36.70
— R A 72.19 12.81 78.37 13.56 85.98 13.95
AR ECHIE 118.41 21.00 118.53 20.50 122.58 19.89
At 31.16 5.53 39.11 6.77 38.27 6.21
U (e N e 45.99 7.54 51.04 8.11 50.51 7.57
FREN AT 609.71 100.00 629.19 100.00 666.89 100.00
Tee VAR TREA R A # B DU B o B o B AT 2R, SLARARI (5 LR VR TR v T # B
BORLAGR:  I06 2 (ML 24 700 45 4 5

MEZRSEFGARRAE, 2023—2025 R, AR (BEAF FR) $RPREHEK @ BARSIE K, #E 2025 4K, ZKMIK
AT RIREI S 15 BEA/ NI T B s 2023 —2025 4FK, 2~ m) RS d2 RSB JE e, BAKLAT R EFEIG K, 1 BEAAS BT 0l T 1,
FENES IR RO T R Ao ARG R AT Ja AT LUK A T AT — 2 I Fh e

K% 17 « BEOH] D4R XU flR bR

mE 2023 4EK 2024 4EK 2025 4E5K B EhriE ik 77
HRA (1270 34731 383.57 375.30 - -
HHrE (L6 505.47 518.47 554.37 = =
FIRS F AR 2 (278D 108.21 140.58 140.97 - -
R HE (%) 320.95 272.86 266.22 >100.00 >120.00
WAFAE (%) 13.24 13.99 14.69 >8.00 >9.60
WRERAFT (%) 68.71 73.98 67.70 >20.00 >24.00

ORRRIE: Avl ks, Wea vHE R

ERTRRE | 13
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BRIEEN
2023—2025 4, AFEMERFEEK, BANEREIRY, HRERBEEFGEITIBRIRE.
AT ENMEBN AR TV L “ BRI
KI5 18 « A m]ENVISNFIIF R 15 5L

140.00 40.00%

1184 31209 390006

120.00
e
Jnay 88.52 21.35% 19.95%  20.00%
[ 5000 10.00%
it 11.15%
60.00 0.00%
40.00 -10.00%
20.00 o -20.00%
-30.00%

VORIRIE: AR SRE . AT ATFEER, BA R

2023—2025 4, AFENS NS K, EHEEK 13.99%, 2025 F, AFEWFTHFRLEK 14.18%, FERW S KE
ORI S E, 55 B P B e R AL B AR 5% AR 32 B R SR A B A, IUREAR /N B IR 45 Ok R R4 T
b, 2024 4 RALH B RAEIR RTS8 2025 R AMERL T A IRE BRI S, S IRE R RIER AN HABR S
TRBLG M, BHAK.

B 19 « AFENS A

&8/ UL HH (%) &8 (z7m HH (%) &B; (Zm dit (%)
b5 R B B 57.98 98.45 65.85 98.24 74.89 97.86
F R IR 0.05 0.09 0.38 0.57 0.74 0.97
oAt 55 A 0.16 0.27 0.15 0.22 0.13 0.17
oAt 0.70 1.19 0.65 0.96 0.77 1.00
Bz 58.89 100.00 67.02 100.00 76.53 100.00

PR B IR R 5 P B AR R B LAt B8 7 B A R
EARE A F S5 AR E

% FRE RGN, 2023 —2025 4, ArFRIARFEIGEK, FHEAHEK 17.98%.

MBFIFEAR KT, 2023—2025 4, Ar BN FRHFRREII TR, FERN L shbK, BUACkE, A& RATES A RIS
Za T AFNGHE K, B AER. AE R R, 3R I RIS, BB R R, BRI e
I

K% 20 « AFRFFEIRR

B | 2023 4F 2024 4F 2025 4F
EMLRARE (%) 65.49 67.30 63.24
FEHUSEL (%) 29.38 37.03 35.56
EVANER (%) 3347 31.50 3537
HABEEEE (%) 1.41 135 1.55
IR (%) 453 4.68 5.73
BREENE (%) 4091 15.15 15.99
GORIICIE: 06 4 V05 LA 24 w0 S5 40 o B

ERTRRE | 14
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| 4 ESiETT
AT B AR
HE 2026 % 3 AR, BARGRRIA A BILT A FAZEXTFMELR .
B 2026 93 AR, BRATRERKINA RAFEERFA MPEkFm.
ATRAGS B RAT, IR R .
PG A R AL (S IR D, #E 2026 6 H 10 HEWH, ARITEREHMOLETEFISFEEAA RAELHRETHE Bid

B 2026 £ 7 H 3 H, RIEAFREAE RIS RATHET RS TRAABLEMER, BRETHERKIA R suE 2

A 2026 4F 7 H 3 H, BRERERKIAFAPEIIN 2 EREPHIT AL 5

B 2025 FR, A RIAHIRAS R RAT MIRAGAUEZ L) 2678.00 1470, CAEMIZ) 361.00 1470, FRAFHUBARK, BRI 2 A Fkss
KIET R

+. ESG ©'#f

AFMBRRD, B BT TEAER LT ARMMETE, WHESWRNEREREE. BERE, AF ESGRAM
¥, NWRFEEELAHEM.

BT, A A SE S SO RsE & R LS, TEARZMBL T SOt St e, RN 5 %A
LI TAE/INA, FEERITE WL — 2B 1 4 mh.

S THUETTM, POAFSEY T AR HE S SR JGET ) S UNEBIS REA SRR R BB 1% D0V AE S 2835 3 4 23T
TEE KA A SR AU, HARFEMAEAZ H . R TAE. ARhRE%— R, B A S EERE TN . KT
AR5 42, AR B SR TR e HHE . BB, FN B9S2 S R AR ZELETE 90 &4, BB AR
T2 1700 Jigt, HETHAE LT IES: 8 4Fifsy, G E WL SA ik, NEF TR “EE LS REL
B, #E 2025 K, AFIRGEOEAECS 8279 .

NENRETTH, AFERFS TR “HRIES ESG BRE”, EFSMRAGEE., GEFHSGOLSMPTR . Fik, KI%5 ESG &
REFEFY COLIFFRAEEE BHERSE), AT EESTUTRSE . AFMEE ESG GHIAR. 553 ESG HlE A K. i
4= BESG BL B RNT, AT ESG HHKF. HZE 2025 4K, ArEFSRALHEE. 6. FiRETHYEN AL, A
FEHE 114, HpiorEHE4 4, afEE £,

+—. IMERXFF

ATEBR R ERER A AREEMBUT, ERBENLSRRE. TEBRFTHE TARBKER.

N A PR B SEBR R A R @ R M BUT, IR, AR @A MBS RN RFFEURINK, S5 R R/K Vb T 2 E [T 5. 2025
XSSO X AE P 8l 60199.45 127, b EAEHK 5.0%. Hd, 55— lbginfd 3354.37 1270, 8K 3.6%; &5 7 kign
18 25497.34 1278, HEIC 5.1%:; SE=7" A INME 31347.74 1478, 9K 5.1%. 58— G Infl & X A7~ SME I EEE N 5.6%, 28—
FPAIE B L E Y 42.3%, =7 IME L ED 52.1%. 4 AKX A B 143623 J6, HCEFERIK 4.9%. SRV I
3198.35 1470, K 2.9%. AT —RAFETRE N 3723.35 1270, K 3.0%. —MAILTRE S 6148.70 1470, K 1.1%. 4F
KE RIS FTAERARD 9411519 1276, W FFEREK 11.7%; SRHIAR SRS DT AR 89410.62 1476, L FERK
£ 3.7%.

TR A BT P SRR BLAERR A PR EF TARSRIN DXEE S /), AR RESE A G W5 A e TUH BHlSsT7
T IR ASHBEAR B S Bl N R S

ERTRRE | 15

Resd B |

V a |

| b4 §



@ BESBETBRHBERAE

China Lianhe Credit Rating Co.,Ltd.

=, RHFEBETERE D

FRTAT RGP, RPRRRTIAEN, KEGRRTE, HEY SRS nSNERRESHRA, 78R
. BAEEATRALAME. FF=mEHET . BRAT R RARIBIEREEE, AN ARERKERM SRR,
AHAETIX A DM E B S

A 2025 K, AFEETHESI 1710.07 1270, AIAGIHURAT AL 35.00 1270 (5D, MBT AR RIS, A
TR AT R /N e BL 2025 SE R 45 508 R AT AL, TR AR ZA LR T, AMGIURITE, ARG MG EK
2.05%, HA R REZFEM 034 NE DA 74.39%, WA RS KER /N

AHETRIEEE S

PRSI 55 Hodls 2kt ALIEURAT R 35.00 140l %, MIOHRPG &G RS (T, EZEW SRR KT
L 55 (17 AR BORAT BT ASACANK, 38 RAF KT, AT AAT X A R 2 BT RE S A K

KR 21 « AWIFIEILRE /75

PL 2025 £/ I 45 FdE s
TiH
RATHI RITIE
A% (2o 1710.07 1745.07
A #H R/ A% () 0.39 0.36
R ONE ST C D 0.07 0.07
SEENRERNB A TFHES (5 0.29 0.28

BORRUE: TGS BB AR 4 7] I 55 4R A 2

+=. TRER

F

P Xt AT GE RS W55 RS AN SCRE R BTURAT 26 K3 7 T I ER G I vRAl . RS BB E 24 7] B HIE & 00

AAA, RIFIUEHEHN AAA, PFRRENFE .

il

ERTRRE | 16

AN 47 4

o\



China Lianhe Credit Rating Co.,Ltd.

BESBETBRHBERAE

NEIEAZME (BE 2025 F£X)

B 1

HoF DL 57 N

S A
® iz
o M M — T
n_m ﬁ n_m n__n_m m - n_ﬂ n_m Wﬁ — T
B OE ERE g M B R m - TR
B Bpmum % shrme [
B o Eqmew D EEaae | S—
¢ LB KBS g DR BN B o
% M ﬁ ﬁ ﬂ M ﬁ M ﬂ m _ﬁﬁ m — e
4 EREZEZ w EREEE [
H OHKKHKE K BEHEE |-
— EEE
— — — RN
il i — @R
i & — @R
& & — QT
._ __. __ _. — @R
— @
ﬁ — EIEEC RS
H . T
L s
— EEE
b — ETET
s — R
» — @R T
— G
—
E |_H X RE R

| 17

H

=

FITER IR

=
a

f

AT

GORLAUE:



itk 2 EFEZEMSHEFRITELR

SEpRA AR HE AR

sk

BT SR
BRI
IO
EITTES

EATH P faH

R
TR
AL 2

PER AN E B 7 58

FEII5%

K55
Eitie

@ BESBETBRHBERAE

China Lianhe Credit Rating Co.,Ltd.

(1) 2 5. 8RR CRI- LD /1 101<100%
(2) n FHHE: WEE=[(ARH/HTn F) (Q/(n-1)) -1]x100%
S BRI ST SR SR K- AR AR B TR 57 3K -1 FH 2 2 AN B SESAIE SR 3K - S5 M 0 F A8 oAb AR A

B

= N

S SRR S SRS - B R IE I3 K- 5 P A2 2 A SR SIIE I3k - 5 M A 2 A LA A Rr A7 A

=N

Eangngl

HA i/ B A 57 <100%
EDLFEENEYN <100%
BRI/ 8 IS\ ><100%
V45 T & B R IENE N <100%

\3

RN GHP)E A B+ 3K B A 557 12]<100%
FRNEIL HEPIITE #BGEHIAR BT E &AL 12]>100%
M = A S AU T 22 R S B4 P 446 %3/ <100%
15 R 5% AR 85U BT 75 B 3 <100%:;

BRI B M B PR B PE <100%:;

CELE

R A8 K+ S22 ] < i 7

fURHH A A B 655

PUBIR BN 57 B M R B =14 B+ S A

RN BT S+ S AT JEL TR BE S+ RN B8 S+ 58 B A S i 0 £+ L A 7

KHE AR+ AT 77+ AL B 7 53+ e £ TR} B A (K A 25155

R S5+ K55

ERTRRE




m®ﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

MitE 3-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, FF5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATHROM, RS oIt T AR,

BAG AT 5 AR TR OB QMR A R AR HER (5 SR s B B T PP RIBLZIMERIZ D =, (HAHE
Wi 15 F S VRO RIB L 1 AT g

FARERBCEMNE TR
(BR324 &)

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI N, B LI AAT
AA BEEMISS RE IR, RAMATFHERIIA KR, SRR
A BEERIS R IB0R, B AN AT IR, SLMFRIK
BBB BAERISFRES — B, RAFILF BB, HAMHR K

BB BAERISFRENIBSS, RAFGF BRI, B R

B TR 55 (K BE TR T R AP IR R 5T, BRI

ccce BEEAS5 HRE JIM RO T R AP IO B R B, MR

cc FER P BB I AT RS ORAP BN, BEACARE PRAE I 15 55

¢ ANBEEE IS5

B 3-2 RREIGHERZFRRERZT X
B 5 I 5 P 5 L A SR 045 PR 2

M 3-3 IFRREBREREZX
VPLUR LR (5 P GOR 4 AR TT I RIPTRERE ROV . SPSURMLEH A N IER . S Fa5E . RIBrPIIH.

WERE X
HRi] TAERZ AR, RARAGHERTRT REMEROR
FaE fEAPIRDURRE , RRORKFE I A AT REME RO
] R AR, ARRAE ISP R KR BEVERCK
K REIRSE ) S R 3R AN RE B VA, ARRAB ST RE TR T, I Bkl e

Bt 3-4 FINTFRABLEREX

FINVPHGERAT T O RZAPE A th TIPS, T ROR B, BRI TR hient, SREU —FhPAT 2. 7
PGSy “BINIETIUEE 4 07 “ BN GG 4 7 A “FINTFRRGE 4

SERMEA % X

BINIEWMGES M ok 3~6 A P15 PR VR4 AT e - 3

FINHMEE A RK 3~6 S H AEPFECA AT RE T

IS4 igigﬁ%ﬁ@ﬁ@l?ﬁxﬁﬁ%ﬁ%ﬁ?%gmﬁﬁ%,*%&64HW%%W&%%%%W%

ERTRRE | 19

) 4

et )

bl

Wy



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IREFIFR R HE

MR R M EVE RN & RGP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BRaHt
(S RAEAI TS RIS RON A RREEEAT BREA VP, BREAVP O B R W BRER VP AN A E S ER BR 1P 2o

MMAIEFF BT AT PR AR CRURNTIRR “Aw]7 ) AL G TS BREA VPO BORNE 510 2R S SN
KERL . BRE TR IR 5 M BUR B SROMN ZR B PR & [F) 20 58 78 A 1 65t U3 R0 A 56 U B 1F
PTAE

BN ) B MR A A B R, BROR AR T REXS Bt O ] BRA M IS F PP 0™ A R S )
RFI, 5B B E RS BAF IR A S BRL

BRE SR V) R St A A AE S BURDL . AL E G ARG R, WA ER
AR, B LR BEXS 51 2 F) BA J G 0 P PP 20 A O RS A ST S IR B R AT L B IR A
LeE AT 00T, 5 SERASOR RS VR IR, R BRSPS, HHZ S BUREOR MBI &
LY TEAROE KA T PR BR VR o N4

5T~ T ARE S SEOEBRER PR BB, B IR E IUE « ZAEIP RS R L E A E e, B 5
15 P DAZE 1 B T

ERTRRE |

20



		2026-07-03T16:36:35+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:41+0800


		2026-07-03T16:36:47+0800


		2026-07-03T16:39:40+0800


		2026-07-03T16:45:26+0800


		2026-07-03T16:48:22+0800




