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EXN PG BRI B VR E A IR A ] (LURMRIRR “Aw]” ) MO T 2015 4. #i% 2025 4F%, A

il

AN LR XA R BB R R 2. AR EEMN BN LR XA SRR 3. R AR (RIS
AR SSASS, RN TR TR . w52 o R AR 55 4k 55

SRR VTR X B RN MR B R IR A S E AR, PR A KB . AL
SEPEAR SR, AEGEERIBOI F A B LBLBOR, 7 B L TGRS, (BN T 3O
ALV, B 171 R 0 SR ST S S L B R, (R IR ok 55 %
A R R TERR LR . MR . KT H K (R 0 H R MK, 5
BN A6 A A MO, % SUREE, SRR RRR DL T, (E IS R O ot
LG, W S TR

MEVEE: .

HERSTRFUEE: 4T BRI XA AR, ZPFRREA R, — AT RS G, BUR SR fE
TR o~ EIFE LEDOT A Bl RAMRS ST AHE T HEAEN, HautihBoR, DOREEER S, ERE
RPN BRI KO Bk By 55 75 T R B3R A5 A I AR S

FER R EE RK, BEE AN LELIX R v, KRR, XA AR 5 R IEETT, A )4 B4 52 AT IX Ah e
CEINEM B RGOAEL, [FN, ARSI SR FREIT R, VPR AR XU SR A E AR, I RREESAS U
A7 J1308F, AR B RPIRGUA EORFFRRE -

T RETIBPPR L BURIER R ARBREE LRI, BUT R AN E A B IR AR IR T .
TSI BOPE P RKBUBRIEE R . ARREE KRBT, ORI, BRI, BURN SCRAFE LI
990

(%

B SEBRAERL. AN EEXA TR M OCESTT IR AL, HEEA B ACRR, PO A& AL T, BRIT4. |
B HL B8 R RETEHT AT R R = 577k, 2023 —2025 4, G060 X AR P2 S AR N — LA LTI IR N S RS IE K, 2025 &
4394 1463.61 12 ICH1 101.07 12.7C .

B EERBAE, REFHRINESCR. AFEAENT X R E R L EA s TE, KR EEREY
B, FERGKBEN BRI K BUR N BIAE 75 TSRS A SIS SR .

xiE

B EREISIEIERBE AT NN, HIRBKREETHE . 2023 —2025 4F, A& ERIESRTE 4T 251 8-101.23 1276
-88.13 12 7CH1-65.06 1270, FHAMERRRE FoR A, #RE 2025 FFIE, AFFE@EIER I E . R . K SSARPIE AR
G I H 4 T PR BB, THIRR KR & IS .
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TN MR R R 2= PN ER LRI
s S WA DX 3R A5 3
FER TPl AR 3
2578 A B AT 2
EEES ] Al e 1
ZE 1
[ oaliib iy 4
&R &R AE 5
0t 55 R F3 PARE 1
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BRIER at
AMETHREN Z: -~ -
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AR SCRFHRE IR 2 BURF S RE +3
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AMEAE FPRILRISN R SRR BN U R . [RIDEE BEA5 T 2026 4F 5 7 bk iy B Al et 15 %
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FABPIEA: VPR R K5 AR IS B 5 15 PR A S IR A -
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MEHKHEF (21 116.53 115.01 137.31
TrERAB (L) 1948.98 2107.95 2295.06
B #HRGE (125) 695.20 709.07 728.29
IS (2o 453.84 544.24 703.23
K% (oo 662.44 688.99 657.49
AR (2o 1116.28 1233.23 1360.72
BN (2ot 68.93 62.53 60.95
RS (278 6.36 491 6.08
EBITDA (Z70) 27.26 30.49 32.89
ZEMENER () -57.52 2291 -19.79
R R (%) 0.87 0.56 0.40
RERGER (%) 64.33 66.36 68.27
RS EA R (%) 61.62 63.49 65.14
MEFIAGS L (R 0.26 0.21 0.20
EBITDA Fl 2550 () 0.63 0.94 0.71
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2017 % 7 H, ARNEMEAD 2.00 {2763 E )Y 10.00 1270; 2024 52 H, FEXERZEHEA AT 100.00% 84 L) 2 44 2
T EEXEER=RBEIHFRAR (DURFEAKR “ LEEK” ). #8E 2025 FK, AFEMEEAR 10.00 1470, LICEA 3.72 1476,
FEERNATIME—RAR, FEXERE AT LR A

ON TR DET B X SR R A B R Ia T AR, EE N HANTT X AR 5 T R | R
RIS, RN FFR TR, MR 5. REliikes s .

A 2025 R, AFARI BT EE . WS B EE R AN FER, ARNEIVEE N —HFA I
6 K.

A 2025 I, AFE IR 2295.06 127G, FiAEREE 72829 1470 (/UK RS 290.63 12.7T); 2025 4F, /Ad]SE
ILE BN 60.95 12T, FE AT 6.08 1470,

AFTEMAE: 9% EE X EATER I 18 55 FEAERN: .

—. BREFHBERIMES

2026 F—FE, FABORINRE ST RAT TAESUREM, R oREE. SEFUEM, R BB BB RN,
IR AN ES J 0T IR WU NRS B, SO SR B35 T . HERZINER, BUNBUR RAT 2 RE M E. R MBURES:
CEEEYERA” W, 1T 15 HHER SRR R BT ASE\IE . BURGKSEE S RN TG, REZ RO Hh AR e R R
REYRAL T ol

2026 G I MRIT R, TG RANRI . A ER AL BE A ZE T LR [ P 2R A e 55 2 SR 0, R BOR
UEFFRR ORI SRRy, HESNATTSLBUB BT R . BACRE, —FEATRIN A HREE KM, T RRSNGE” MR
IFA S, ARSI R BRI R RIS A 7 BOSIR T ORI LR G K, [ R AE R A R 8l S i
FIE, TIPSR 2, MRS FEF. T, — AR R D, il G B oy £ 250
FWALAT Z AR SR AN EAT, 44 L GDP MK BT Ml THE . LRl A, “BAMF” 5571 R 2tk iifr . 475
PR AR E, RO RAEME BT (R RIRIZARGLRR S, Rl S8R IRl IR S5 R 22 T 4

JEBRSE, 4 ABGRREWHEE “BIA 7, B “Frafat i RS F P ILE 7, BORE.O B EAEE. MBI
PR HOIFHES S ) “ PR TN B, SR RRE L ARSI R R . s, W RERL & E RIS N
FKIN RE IRAEBOR B S BRI . SNSRI R 2 RIS AT IR SR A& AR P51 R I RERIN M AT XU IEAE I8 2044
S, WA BB R MK Sy B 5 R B TH AN SR YA, TREAE R IRE AR A R . N ERTT T, “AERR S MR MR AR
AN, i IR R RR AR, R R RS VB R M H, MR BB <+ JF R il S T B
I, SOV NI RO T SRR AT S BOR IS M v W (W8 D A5 IS 4R (2026 423 D).

= TR XM S

Tl 547

IR T SRR B A [ R D AT Fra R B B, TR BB S FBUM m FE T o S8 Al 3 i S it s ot s e 1) R
BLEAR, T TR R AR AL R T B TR, (R ok T M7 BUR 5 KU A5 10 . 3R Al 1) R R 5 A BUR % DI AH
e, RIS IRARE Aol AW A I SR B 2 WL B R AR U AZ Y B S B S sy, AR R PR A, 2025 LK, —#H T IUREBURIE
N, R B DL “qifb . RREY Ny, M7 BN GREI, IR A A 3457 45 B FR i 2% HAK T4 gl gt K~
CEABNTE AL S TAT, BRI SE, IR s RS 15 AR 5155 RS B 3 ML AN B se 388, 6 38 4ol £3 45 IR B ¢
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2026 4, BRI AR ISt 5 A MR A, BRI BB R e 5, A AR Y BURT $ 5E TH AET R
PR R B A, ALV B, DR RS M T BUR SCRE s IR — A STEOR S B s sit, A Bh T P R
PRI AR5 55 UKL, REAT AL A A IS B, PP BENARSE o (EIR B AL 51 55 I IX I AL 5 A5 M MRS T AR SR, 228 At
F A B ) R AR AT A5 0T s BOR S 1R IR R R R I, 75 ST FL A R e v s £ 717 37 e UG DA R BB A 9% 2R )
AR 56 RN T Ak 1t S AT Ml 2 W P L _€2026 4F 3k 5 HE ik 1t 2 ATV 0 BT )«

RIGIRE S
BT LERMFRARARTERZ AL, MBLBRR, REHBRIRES. HALT. BTHS. R R AU
PR TR, 2023—2025 4, FTT_BLK K A= B A — R ASE T SRS . A T 28 R B IS ERER B BLAF
AT EEXAL T WL ZRALH, FTARE, AL THEWRE TR, —RMNEEF XK RN B R, 82 2025 4
J&, PEXEHER 1362 P AR, BETEL 16 A8, BHEANOE79.77 /i, N3NN8 7 Mg hHEl. FEXE 24
BEIFRIXA 14 A S T INREX, T WS4 R4 T, B L 48. IR s 2R AUE REIECHT M B LR S 77l DL RS
E . FEMIE ) CKYURE 5.

KK 1 BEIX EEAF R

5K 2023 £ 2024 4 2025 4
GDP ({Z75) 1317.72 1381.37 1463.61
GDP 143# (%) 7.6 6.0 6.8
i 5 B = I (%) 20.0 10.8 0.1
=7 4.1:51.5:44.3 3.9:55.0:41.1 3.9:54.1:42.0
A GDP (Jiit) 18.50 19.48 20.72
T A, ARG A A

Ui ERELIS AR

HRARAN T L X E RGN RESH AR, 2023—2025 4F, FEXKMXAER SERFFSNK, WHEA s, 2025 F,
B X e AR S PR R LI 0.1%, RN S 3.3 M E . Hob, AR OB RRERUKREE, MR
Bet, HE AT B 80.3% 47.6%. 17.9%; S~ 74.86 1270 fHilidl 5 BRI [R)$ %% &7 L2y i 33.2% A1 46.2%.
2025 4F, R SEBURE DL TV e 575.40 1278, K 11.0%. SRl S0 “BIE=07, /= KAtk 2 FR A
A 8B WG AU A S IR 2 5K 26.3% 17.1% 12.4%.

K 2« EEIX EZW bR

—RALTGFHN (127D 97.67 98.03 101.07
—RAFETENIGHE (%) 7.3 5.8 3.1
BN (278 77.24 75.82 76.35
BESCRON 5— B A FETRE WL (%) 79.08 77.34 75.54
— AT (1270 137.50 122.41 126.63
W ASE (%) 71.03 80.08 79.82
BURFPERE SN (278 70.78 50.70 52.10
T BUR 55 R (275D 300.68 365.72 420.40
FE: 2024 6 A SISO\ HOAHIR ROk /I BRI R BN P s 0 DL J B e BB S AT S I, P L KR I 1 4 = — A SR ST

£100.
ORISR : R BEE MR AT RO R

MRAEENT LB X BOR R R MBS RS, 2023—2025 ¢, FRLX A EHSN TSGR, BN & — e s JE TS
WO BC AR N B, (H AR AR — LA E TN R R A R, BT X — A LR S sl B, WTBUE 48 Re 0l bt R,
FR X BURF PRI SN BB T 2024 £E[F BT B 28.4%, EZ AR LM EHIBCH BN TREFTE. B 2025 I8, LELIXEUF
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155 RE1420.40 1270, b —ffii 55 RAEM 55.34 1470 LHIFSSRE365.06 1470, LB XBUN 55 FiHAR

FR4E L E XN RBUF AR REE, 2026 £ 1—3 B, FEXSEHMX AR EE 359.86 1276, [FIELIEK 8.2%; FUAHLL L Tk
JEME 150.52 1270, [FILLIEH 14.1%; —BAFEHE IR 41.95 1278, ALK 5.1%.
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NABR LEEA RGN T LR X 2 X EARALESET G, TAFBEAR KL TR LR X AE LR AR AR (U
AR ¢ _EEUAZIEARR D AT BT BAR B A R A E] (BUR AR BSR4 BB XK SR PR A F] (A
TfRR “ EEUKS AR S5 LRI A U . SOBBEAMIE . KSR, A, LETE R T AR 4N T BB X T S A IR
N EBLX FEE R R AIEAE k. B BB A AR A, b BT X R B B £ e RIS AR N L ELRIME
TFXERERARAR (DU “ LEZEER". AT LR SCRIFERA R AR (LUF AR “_EESORER " FgiM
FEEIIL A GO R IX R BRR AR A E (BURRRR “E L AR "), EREEEB GRS LRZFHARIFRIX (PR fHR
“CLEEEZIFX) TR AR B, BB SOREE A 9T b B XSO RTINS XIS E TR, BRI A R S ST L
LT LG RIXIT RIS E . SIS, B rlElk s R e R X LA Ry, AFEET RIS R R,

MSRER
AT EHETARBEEE AL FREALR .
BE 2026 3 AJE, AEEEAEHARILS A, OFEFKFERALH 14, BELH 6 4. MENTTN1 %,

SR, 1982 4, AR, QPFIMIRR IR BB X BUR SR B BALEIRHC . BHG, gy bR X
3R BIRK; 2023 49 HEEAFEEARA. HEK, 2408, FEEEHRSNTIA.

SRR

AR EHRERETATRFBEERFZ BB RYE, RERGERRALFAEHREZTAREHERIIANEEBREHFHITA
£,

FRE A m SR AL A N AT Mk S Rt (A EERR, G2 EHAE: 91330604MA2884PCXL), #% 2026 4F 5 H
7 H, AFAIBLERLERDEFA R ERERETHE Bidsk, HEBAEN R,

WiE AR RMENEE FAF EEIBEERASPEANRRITAVGEHTYE (AXEAR, & H2E 0.
913306047392399337), #i% 2026 45 A 9 H, LEIMEERATILRGIFROLEE A R AGERERE RIS, SEELRHR
=R/

WA RENEE FAF EETEEANALASPEANRRBRITAVGEHBYE (AXEAR, & H2E 0.
91330604074043644B), #% 2026 £ 5 A 19 H, FEZIEERAT I ARG ERCEF A R L REREREBLHK, SEELRHR
=R/

WEAFARMMEEFAE LEKSEHNAH PR ARBITEVEHARSE (AEEAR, g 2EHNAE:
91330604676151562X), #% 2026 5 A 15 H, LEKGSEBARTI AL TER LB B A RFERGEIHE B, SEBEA%ER
=/

HRYE A T A BE P AT AT AT RATFS AT TR AR BREAHER, A FIAHS M B 5 AR e @ i skiE
Z1et, BAEN R L.

BEARREH AR, BEEE R AN T AT & EE T AT ANE ™ EREIT N GPAINEEREWIRIT N, EirRY
W E T EIERRET A B ERBUCEERET NS B RATBUE T T A .
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AN FURIEA 5 EMBEERIE T (ARER), WRIEARSERE, AFAREARS, b EEERIT R AR, AR
2 T 1R R Rl R o R R T R A

AT WHEES, EHESRBIN, HPIRTER 2 A, RTHEHFHPR CRRKSEZS 4, SRR EEXEREEE, JE
HUTE R AT EHE AT 3 4, REFESETIRNFH IEL M IE T OB, HHES R AR R AN S, JEED LI
WHEFANLZ TAMTEREAL. EFSWTINTEFAEN, BEANRBTEANRLEELHLL AR E R IR~ E, HHew
HHEEK 1A, TRERIEEK, HEHERREXE T A RS M ET . HHES EEA TR A R 1R R S R A
FEBEE R, T AR RE I S TR TR RE TR

AFARBFESHES, EEFSRREFIIRLS, FIFRRSH 3 ARAAER, 1T (AFE) U8RI IRE

AF RS, BAEMIZXE SIS AN REEAERS . RS, HEESE TR, B Ee)E 3 4, %4
ZIEATDUET . BAENERS AT, DA EETHEU TG FRATMESLESH T/E, HAIERSIIL, FrES
SR TAR; ARSI R F L E RIS 7 %5

A 2026 3 AJK, AFEHESHER (&2 MMFES . FIrEASMn. R EHEA R LRI .

EIHK T
AFRBILT REMATEERL R
AFIEM G, BRI, 1w BERURT S DR 75 THI I T R A B R

WSS BT, A EIGE T (SRR A (P B &%, AR ST A P, Al B A W 2E A A
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BRAE T, AFSIE T (RBEEIMNED), FUE A R R O A W AT, BRI BTAE 5000 370l BB 2
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NFRERIITH , R B AHEHE G St 0 TSI, AR SATHE . E M E S SRR, Bedt AL BT H BT A
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77 90 RS AN R RS R B o 2505 B 2™ W A2 IR A5 57 95 U (1 P 3 A OGP I, TR A s 3 e (Sl As
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XN EETTH, AFXRETAFEM S G877 LSS 27 T IRAR SC I E SERt T B o A WPREIN 55 BRI, %
b B SRS T TARINGE — I BAR R, IFE St — M B L . 2 " USSP /) I 354 i, 2 m) S HARE A T D0 4%
Je5 2 B AR SRME 55 RV BRBEAT 15 . AIRST AR RS o 2 R IEIE W S5 BRI RE | P BRARI L . PN o AR MR RS, s I T AW
2B RIS s SRR S E R IR R SR BbRIE, S I AR BT A S AME R ERHBEBE L SRR A1
EARSEITNG S . Hehh, ARREE (TaREEINED), X TEIrA B K EG R A B S EE B R
RIS (IR AESEBEAT T EAE BE . 93 1 R Rk B AR . Gt IR gE—E B A 0%

XPHMBLRITIH, AFXPAMERL A A E R E W EFHUEER IMERETUZ B EH 2 2/3 L EERRE, B
PR ORAHL 2y W) Bl — W2 W T B 10% A E RS HIUE 5 )t BE N 5. T AR RN _EAUA] 9 4w N ol et E Ok o
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ZEWR

AT EENFEENN EEX NG R, ST R R s @K LSS, RN R TREER. Mm%, malk
. RGNS . 2023—2025 4F, AEIEWEBRANES T, 2025 45, AR B SURN Rk | m Ay SR, T2 TR B A
MRS Fi, ARLGETBRREE M.

KL 3« A BN BFIFELL CRAL: 278)

2025 48

gk (%)
T i R 21.72 31.51 6.65 21.34 34.13 5.94 17.93 29.42 6.02
TR AR 14.01 20.33 5.10 7.03 11.24 10.00 8.41 13.80 0.52
IRZ5 Wik 12.85 18.64 20.50 11.21 17.93 3.67 12.08 19.81 2.04
G LEN 5.97 8.66 1.67 6.52 10.42 5.98 7.05 11.56 6.85
KRR 5.78 8.38 9.73 6.67 10.67 0.90 6.83 11.21 4.13
R AR 3.80 5.51 4.76 3.70 5.92 4.76 0.00 0.00
By R A R b 1.25 1.81 4734 3.39 543 10.85 5.38 8.83 2.18
YIFA R 1.00 1.45 16.43 0.87 1.40 2.62 0.80 131 18.23
Hofth 1.46 2.12 11.25 0.86 1.38 26.83 121 1.99 3.44
At % 1.11 1.60 59.76 0.94 1.50 81.15 1.26 2.07 63.13

it 68.93 100.00 10.47 62.53 100.00 6.95 60.95 100.00 517

e €0.00” FoR MIIAREIAN,  “--" REAEH

BEORRUE: IS BB AR 2 ) o TR s A 2

Al & 2E S
(1) EERERMER B

2023—2025 67, AFZEMBIHEE BN B S H BT, RFGAEMBBRILEZRAN, BSTEIEK. BE 2025
FIR, AT ERERBHE BN MR R BEK.

AR S E B AL B 5, B R TR T A BRI, RO T A L, A
REVEACRANE . AR BRI 5 DB 4 ol 25 AR 5 A2 R, L BEORAR AL R JR T24 7S 4TS LI Py
AT AR T S A LS TR B L, 0 FL A 1 ) S A R IR (0 R 1 AT A 8, AR
TR “fF 807, TR TARIEN A TRICERR, RTINS MR R . ORI I A A
RGN TR L BIACBAEE )y E B O (0SB R A B RIE T 0, 3R RSBt A BT
BV R LB EA EAN O S8 AT Gl T S BN, b B S BT A S AR, I 9 0 1 5 2
B, LI BB P A B A 0 TR A PSR BT BB 159% SO FRARICRE, 3 A
A AR

20232025 4, ATABNEFEREBN . B 2025 FI, AT HH A 147.58 (LTCEMBER I . Stz
P 164.19 ILTEABRIF REESE, /Al SERHIHE AL BT H 45 B2 BORTALRIFA K, ¥ TR

U 2005 4ERE, T BAE ISR F y 320 I B LR AE R TR BRI SR KL R A BT TR
e LBV B T TR, BRI UL B 80.33 1070, DB 46.39 1076, MRAMIBLECR, SRR .

(2) MFERIE
AFEFOEEFH LM REERHE LB ATRE, BRARESHEKR, TREeRRBRAZE, HI:mHiEREIZRKZBURFH

ERTRRE | 8
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BRI BRI RBURMEBR, AN .

Ava] R HOT R S5 E AR BN E BRI TR T A R T BN BOE BT AR IR A R (LUR IR “ 30 AT 2
AR MR E BT BT BB R PR A A LSS BEATT T, AR A F T A RS EELX N BT RELX E L BER T 2018
2 A 26 HBFMMRDW CEEIFR LMD, AR % EEXBUFZIL AT EEMAPA R Ll — JOT R e, TR
e BB XN REURFHAERE, b — 0T RN R AR AMEE A R JRIE. AME. AR E . P ORI it
SV MRAEPILE, H— ZIT R T IS T A BE £ 24 ] A ST AR, el TRl et JE, i B BEIX T B
IRABEL AR, DL “aRnse” 77 bz E A R AR, E BT X - BRI 5 5% 5 R BB IX A SRR E g L
525 WA B A AE G L. AR — AR AR A RIZAT IS 6 120 H ARG, BUF S 2 83 BT R AT 105%H0 G4k T 45
A2 A R RN

2023—2024 4F, ZF] RHOIFRARPO 55 D AR 2025 4F, FEEFREFARTIN IR .

BRE 2025 FE, AT CBEMAT R 38 5, WS 2699.47 1, &t 54.96 1276, FIHIR, 2 F] #8534 i T5
HEEH 74, iHRIEEE 110381470, KRR EBHE 23.02 270 (AMIEHEMETH). ARG LEE .

B3 4« B E 2025 IR A A AR MBI I H B (AL 1200)

HiR AR TRIB B [B8515% 3

BVLXE (RAD 20.65 1051
ROVLIXH (P ) 18.43
BRE AR IX 23.90 24.05
P A X 12.10 7.70
KA R X 16.50 1.13
WrEZ R X 11.00 7.75
B X AR R TR 7.80 10.14

&it 110.38 90.28
W BIVECHE CRFD. IVECH (PP BRGNS X DK I 92 o 25 o T R A o8 R 28 52 P MK T W0 TS s B e

BORIIEI: T4 LR A R Ot
(3) FRHERR IR

AFHRHERAGRREMBNEE, WEBNZH, HAEZAER. AFHSRRLS EFHRFEBRSHIRE, X
X IR XU -

AT AR B B L O AR S = L. 2023 —2025 4, AR A RIS TR e
SER RN P

AF BB S IEE FAAT AR A KB ERAR AR (DUFRR ") FEMT FE XK ST 7 5 H R
AHE CBURRIFR “KFMBE AR . Hodr, KRB IRV 8L 55 2R TR r i, Jos i B A Kl i 5 28R
RIB AL T B ZIRX NI & = A X 70 DRI RTIRIA 102 ELRE, 31000 P77 KENLEIF 1500 &4 R L, 52 M Xk,
KBRS ERA SRS 248, M=, FERF N FEXER. HEl REmmh R, Bl Sesks. k2%
A ABCE SR R EAE X, AR SN EAITECE &0, LA, @il G R e BNHIBRZM 2 R 7, B s
T E R T B SRR AR (AL P ) 5 AR £ 5 P BR R SR LB AR, A B ASARAR B 1 A E R o B R . [T
RIS E IR AR 2R AR, B @ R o AL R A SE TR MDA R I A 41 5, IR T ot B AT BEAT READ
T 7 S R 2R, ARSI AR B, P I (0 XU . B BT o AR R AR DX b, 8 R A B A K L 4
A AR, AR R DRI R K o e D] R 7 A R T Y, DRI 3 e e e e AR SO G s, L B AR 5 K 7
WA HE PSR E. BURMAEEH. KEME AR EBLEAHKEGE. SHOKT R, FHLARE. B, BHEY
B, MR S R B LK SRR R K@D R R, W55 X EGE SRS R, Dl K S, enbEtig
TSR, SEIEEE . B PSS AT LR I BB R R . 2023 —2025 £E, A B LSS U A HI Y 13.51 1476 13.30 4T AN
9.05 1,76, 2025 FFYN A ELA B T B 2 R K S5 A TN A EGKIE T RS R, EBRIZ57008 8.57%- 8.50%F1 10.90%.

B A S T, A FD SRR A B & R LS E F RO AR BB A, SO ATV IEAT IR R I - B A -, B
1) 30 S T AL L P 2R 2SR A S i 38 i R I AT M R 2 AR, PR AN R RO, WA DT S DL i BN B 45 7
HONE. 2023—2025 4F, 4TI AL VB 5108 75130.80 T, 82193.38 WA 98442.74 Wi, 2023—2025 4, 2] B th A &k 4%

ERTRRE | 9
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A3 WISEEN 5.32 1270+ 5.41 420K 5.94 1270, WNFFEEIEK; BRIZED TN 5.97% 2.98%F 2.72%, TTERMMMESET SN
¥ AR BT o T T R AN A% AR 5

WG, AFRERAEL S R BIZE EACON T AR AXNT EEXKRERAEHE AT (LUK “REAT ", WElh
NI % t=hnedap i N g i I e T L I O 1 -0 D WV = i o | A= 0 11 e s N Al D 2k = | DR iy S P
BIFmR . I, EAHmZ ME . 2023—2025 &4, A FAREUEIL 543 Bl SN 2.89 1478 2.63 14701 2.94 127T,
NP B8 b 45 1 B T R AR g, RUAE RN B R, ZI0ESBRIRME, BT/, BUFS FHIRANME. 2023 —
2025 4, BFIFSHIN-1.03%. -0.92%F1-2.36%, 4454 HIUL B BN 0.39 1278 0.42 12761 0.43 14.7T

AT R GRS E PR FERNTFAF LEZBEN NENR G AR, REXMFERNENR S, R EMFEEIENE. W
M AR BERSEYR . R KBS AR, DITERNTE. AW E BRI B LR BIR o8 E, N
B A AT RO T, W R0 A — 2 W AT s . AR RIS RS BRI a R AR . T E BH S H R
N R PEIRE R S A PR A T4, 2025 SR AL N SR & EE At 71.20%, SRR BET R DT H X Ak o T, R
AIEHTAR R A R A F . WLERE SH RAFAWIVLIRRE A A RA TS, 2025 Fif i RE S HE S LA 51.32%, &
BE— . AT ST AR R &, AR E IR, SRR RIE R 2023—2025 4, A# A 2SR K,
BREKTRELE BT, 2024 FBF) R K B R T8 R R & 5 A 7 B ATHH R &L TR S AT E. AR R SRk
% F NI L I RAY, 5 IeuEsd 0 15 RS

(4) LRI

AT TEETILEREBRAZT, EFEREH—HK.

AT LR TS EEB T B FARANMT LEX ZEABERERAR (LURER “ZEABAT " AT LXK
W LREARAR (BUREIRR “AolEd s TRAR . @MW LEIRNE G R B EARART (CURERR “HRMN AT Wils
WAE LREERAT (LUNWERK “&lam”) Shiiias.

FAE NN T E G QM X A IR BB B TR TG AT TR T, EEA TR 45 329, 104 Pk EEM B
XN E B, SEEHAESEE 500 ZAR, G055, G40 EEX NBFRIL 215 HE, SR B E XA AR/ ME
fRFE 415 AR, BERIFEHE, SUIIHESEEHILEEEHTHRR, BEHRHh LEXMERR. FZEAKAF TEE
1. 2 A IREARER ABFRY . S4bitRl, 2 DEXBOFHSH 4%, Szl G b X IMEE ik, TE &% LR+
FHb V422 TR K 7 116 TR S it 5 R4 R o

AP TRE A w2 F K S L T @A G HK TR T TR R T YK TR, MihEE FEXEX. 2
BHL BB PR AR K 4 LR, HIA THBUA B AR T SR O RUR R . @SSR LAREE AR BRI R S %R . 2023—2025
F, KB TR A TS S R 4805 5N 2.98 1278+ 3.87 1478 3.03 1276, FIRETF R LEF S5 N 3.52 1275+ 3.36 12
JeH 2.93 127G

WRM AT AR FEWEER FHZ BN SOE G KE B TREIE, WS 28N BRSNS S0 34 1% H/NX
s 2RO R R, AR5 BRI TRAEI F5t TEMXEGRAERIJELE ., hilS @Rk
F LRETRSSE . 0 H @O T, RS RSB 1 — e e S8 e AR e B o, IR G TR 20 1 LAY
AT A RERE PR R 7RI H & PRS2 28 F . RSN B4 A& BURE , ARSI H i ACE i 21 2 s f
SE o

Sl oy T R R B XA BRI @ T H USRI, R S A 2 BT UK K SR AL B BIE TS ),
HA& NI TR TR RS TR, E TR ST, FEEE AT BRI R B04s, N T H Bk BE X A RBUF
LWL T N BB, 2023 —2025 4, & AFDH% G R &80 08 1.11 4478, 2.22 /¢70F1 0.49 1270, FIRAETR7E L
G & AN 3.29 /076 4.75 /¢ T0H 4.94 147G

2023—2025 4, AF LR TIANESI TR, BRIREDER, WAL EBRRYZ WEDH AR, 65505 R5EE0
H 2R Bk s, 2025 SEBRZR A B RE 25 B AR 230 A W AR i W I H AR B R R A5 22 4R [R) B AR i e
(5) KEHRB

AFKGNF KIREEMFHRE. 2023—2025 £, AT BHKRATRL, FHERRENRREGEME, KEEWER, 2024
—2025 4K F R T BISKAEEREY) 2025 SERIFRE, TS BRIREBIEILL, METGKLHERTZS R, AFE
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KB Z BRI IAERTE. BF 2025 FK, ATESRKEME MEEXBRENE, mi—elREXHES.

ANFREGNSS FERFAF LEAKSEREE TR TARRBE, R T EFEHIK. 4K HoK Zi5 KBS — L5k R,
7 LEX N B E AR,

a. B RKEE S

o] HRKE S E B AN LEXAAKE R AT (BURfHR “ LEMK”) fi5t, WEIEEEREEMT LE X 2 Xk
Ju RN BoRK il . BROKA P BB SH P RS, MOKXKEERIEE . BREREA L 2E, CEREXS 2HEH, fhE. &
22025 FFE, AF EHRKNSRS L1040 1, RENDZ 100 5N BE 2025 K, AaA K=MK @K . K
FIKT s S—IK] 3t 4 HEKT

K 5« #iZE 2025 R A R FHRK MR 00 CRAL: T3k IHD

KRR | BoKER | kiR AR ok
KRSk MEk | ik WM. ROCHTI. B, KB, WA, LBUZTFIK. WHL Hlke 1500
Bk Mk AR FPEA . R NG B 15.00
kT MEk | ik DL SEEL LREL TS, FEE. RS 200
KRUKS Mgk Tk EAEL AR 300

i B - - 35.00

ORLRIE: BCA BB A 4R AL Bkl 3

2023—2025 4, AF NEKTAMKBE R RAET. F#H, AR HRKEEMHEENREIEK, EKEMLIERERA
AT, ERKEEARWIGK, 7752 5% 58 IR 8IS, KBRS . KNI, & R RN SEAT IR 3%, KN X T
1.80 JT/Mli~5.80 Jo/Ml, k& RAVE KM 2.90 Jo/il,  REFRFHZKANFE 9 4.90 J0/ME. 2023 —2025 4F, 24w S E SRR B B IR
IYRIN 2.52 {478 2.66 1LTGHN 2.67 427G, W45 BRIHDHIN 2.41%. -5.96%F1-4.96%, 2024 E{L 58 R IFKFEASE S FriIH
PGPS R, KLU 514 0.75 4278 0.00 44 75F1 1.00 127G

K% 6 « #UE 2025 FJiR A R HARKAE S ERF L

B 2023 4 2024 4F 2025 £

HAftkaes Cam 35.00 35.00 35.00
Az g (D 10157.00 10739.21 10953.08
R (I 9693.00 10183.47 10418.53
b JRIRAIK 3473.00 3581.62 3727.03

E[FEHEEVIN 6097.00 6477.19 6668.90
TR ZEZE (%) 4.57 5.17 4.88
IR (%) 3.86 417 3.87
KR ER (%) 99.18 99.29 99.44
EKE (AHD 2482.00 2485.00 2601.00

FORLRIR: A BHERYE A Fl S Lo el g
b.y5 /KA ENL %

Oy FGRAR BN 55 FEE AT EEEIXOKAE B AT BRI AR (BURfERR “ KR E") 15,  EROKAEIE AN B
JE X 75 KA BRI A, AT B X TS KA BT LB IS . B 2025 IR, AR 2 NG E) T, Hig/kAREE
BEZI09 27.00 Jilli; #RE 2024 R, ARTGKEERER EFERAEERK, EERNLI—Aizde, EXiEKEESRIA LB
IR E M. 5 KW TT X 73 BRI RHESR 5 K RSB BOKFE BCHERS 7K - ORAKHE )5 K A B 3 iy b BT R A, %
FiRidgs EEUKAEE, WHEEHRS b L EK AP MG 155K 28, T RAE TS K i L B ARASUR 4% A iR k45 FEKAL
B, TolkigK il EEUK A B EHAR . 2 Rli5 KA T 3% I, ANE I BOR T, SOe g B UL, R 100%.
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BIZ 7« #IZE 2025 FFIRA R G/KAEENE 550 (A2 i, AHD

IiH 2023 4F 2024 £ 2025 4F
VGIKAEH) AN 1 2 2
Hi5/KabBERE 7y (I 22.50 27.00 27.00
TGKAbEEE (TTID 7170.59 7911.26 7581.96
TSKAEHE (%) 100.00 100.00 100.00
TIKEERKE (AR 497 1210 1225

GORERIE:  BCA BRI A AR ALkl 4

MIG KU RN RE, RAE BTk (2010) 53 5), [ 2010 4F 10 A 1 HEE, b X Tl FH K FIEEFf 2K AR A 4
W 0.4 o/, AVETGKACEANRE B 0.2 Jo/ml, RS FE RIS AKAEEE S 0.70 o/, ARJE K5 /KA 2.00 o/, kG K AR
2% 2.00~4.00 o/, RIE LRBUN (2016) 61 5), H 2016 4 12 A 1 HEZAEERAFRGAKGHE SbaE, WX =408 5
BATE . WGBTS AROCETIETR 0.95 Jo/MECHG: AU I A R B 0.85 JO/MEISC (EE AT IR YE 2014 AR EEUEES.
KRR W BOHR -G T T A 4 B g ) Jiith 2 B4R, 54% 0.70 S/ . AR (O% T8 b BT X R e R AL B 2 b e 45
HIUEED) (BEAS (2023) 29 %), H 202345 0 1 02, JFERIGKAE N> =4 E 3.10 o/, TolbygKAEm s =
EYARE S 3.10~7.80 Jo/li. BEETS/KACFLR B SRS, AR5 AKAEENL 5 BRI RE ) LT

2023—2025 4, 2] LG KRB 53 B 3.25 4476 4.01 4 TCHN 4.17 4276, W45 BRIZ 550N 15.41%. 5.45%F1 10.26%.
WCNTT T, 2023 —2025 4F, SZimoKACBR BRI . 5 K AL PR B Al K R W B AR 1 ks KON 5 U ER TSR G S, o K AL BRI
NBAEHK . R SA FZ R ATIA. Bk, 2550, N L5 KAE RS 2024 4, Zi5/KEEHBEINE 2 S 8T A &40
BOR, MABRZFE ORIE TR R, TR BN 55 43 330 5 4k 1.10 4275 0.00 127581 0.00 12 7C .

FERETH T, B 2025 8, A K S ARPAERITH BRI 1B DGR 20 TR T B DORA AR B
THIFERANZNG T LB X B AT 25 & B0 TR, THRIAIREE 49.54 1470, MR 15.96 1270 BEMETH : AREGKEIH
e AR BEABLACR, AR IIRECR R e SCHE), HI A RN A E, fREARRIES SO

(6) JRSFARBRALS

2023—2025 4%, AFRFRIBEABZ T IE, EEZIATRFWFEABSILR, FEEBFRGLETE, ZHDITHEEHE
K, BREFRERFILS FREEHL.

N EI RS B B AR B RIS . 35 TGS . LIRSS . MRS MBI %52 . ELPOR SR QIR 4 3 B g
BN TV Tl — 4otk %A A S IREE RN %5 35 TR S5 BEAAE LRI K b B ZATF X 3R DRSS IS5 35 TN H ik
LS5 TN 0 1T 6 ) 0 e LSO LB 4 M B B L S N8 WA 25 A B MU AT R b R 45 b
LK 3 G 0T PR TR

20232025 4, A FMRAIHANDER) F W Sxa BAIBIE R IR, 2004 48, AR UL & ERRFAL AR FE, £5
255 55 B S5 Ml 55 A BARAT R BTt 55 TS5 M 5 2 ST A s B T e ek R 5 52 T 5 H B A 6 e Ml
SR YCHOB I S BN A RIS S MPTEL. 2005 4F, ARG HHER & B RIK A AT F i, £
F AL 55 52 AL P S SR, PR P RS IR, 5 B0 P F LAk F e

B 8 « A MRS RBE AR RS BAFRAE O (Hhz: 4270

2023 4 2024 48 2025 48
gH (%) |BRE (%) HH (%) | BRIR (%) gk (%) FHZE (%)
5B RE RS 4.61 35.92 3.02 4.83 43.06 2.61 491 40.69 3.26
B ILIRS 325 25.30 1527 1.83 16.32 -32.52 2.06 17.07 -31.81
HALY 2.54 19.78 49.01 234 20.88 27.80 2.83 23.41 461
HoAt RS 2.28 17.73 31.56 2.05 18.30 24.05 2.10 17.39 29.15
il 0.16 1.26 20.63 0.16 1.45 717 0.17 1.45 -0.60
IRBARIRE 12.85 100.00 20.50 1121 100.00 3.67 12.08 100.00 2.04

GORIRUE: IR BB ARYE 2o m) o 13 it B
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(7) BRHERR
AT FRHER O THEFE - ERNENES, EETEREFR K.

AT GRS FEARE G, WSEE RN EEWEEN R TEFA RPN ESuEA R . FX LR E
AIRA RS, M55 XA BELIX . 550 2 5 R E B 5SS ah e g AT CRER PR P g 15, b 32 ZERIR T BUR Rl 34 i il i
TS, AREERRED A BT E@REEN S, B B RIORER 55K F TRE 5 2 B IF m el & BT84, s 2 4%
TiHRIEZ RN 2 E R, ArEd sy s 55— BATEB0EE 1 ORRE 55 I0H @ E BT 58 ) FLZS bl O
ANBE. 2023—2025 47, A0 FEHEERIUMINFFER K, BRRFETE. BE 2025 K, A0 C7%LEHGMREFHEIL 11
A, CREAIEEAT 13502 1476, CREZEE S 50.99 1476, FRAEH 14744 B, RFRVEEH 4582 B, FHE—EMELET].
B 2025 )R, AR REAERREEGIHMHRT 12154270, K HARB%E 476 (¢70: AR THELRREFIH , Rk #Ek

R

K% 9« #IE 2025 A F) EEAE@OREE I HFL (A2 1270

T H 459K HEEB ERHE HERIR
AR 78 St e [ (15 B H 20.60 15.84 AT HE
FRRHIR 37 M B T 13.00 5.61 VA 4 R e
it 33.60 21.45
ORI 162 £ MBS 2 il 9 L0 R 3
KRR
AT RFIR BB «

A ARFR AL TN T tialt, HEdt EA BRI A A IR CRAE G H ARSI, R R et . REORE,
A E R, AREAON LB R HAM . RBSFRCEE Bk, IR hw i, AR b 5 o il rh AW A, 35704
ERM SR T I T R e k: R ERZR G T AT, AR R R IR B AL, Te3 RHIT AR PRI DS B B A,
N PR AR S IE BT DXCBURT I, AREEAESY X P9 OR IR 55 000 H B AR S s BERR B AR IR, R SRR AR SRR KR
B K IR BUKRSE. TG TR WU TR TANSZAEACE CRE I B s RS AR, s /K 55 Bl it i i,
AW BHEK IR S5 B 71 518 AT AT R

+t. WEoih

ATRMET 2023 —2025 FEA ISR S, FWe RS RRIEE A St BRI T #F i, JFHE T hRETR
B LR 45 1e .

GIREE T, 2023 —2024 4, AFEINEEN R T AT 2025 4, AFEHFWEN—F T AR 2 K, RN
ToRERIEE . # 5 2025 B, AFSIFEEN ST AF L 6 K. BIEE, AFSHEEALNE K% AL BN, AT
S HHE AT LR .

RERERERANE

AFE BHREEK, FERNTERAMBERK, IEESHNAE, SOMBR R —8, BB 5=l s 5
BN, BB RE B BUFAMNE R B FE TR R, (B B A AE R MR, AR BAEEREIRRIRS.

2023—2025 FR, A GBI, A LEARRE R N .

YA 2025 AEIR TSR T 1 AMERE S R, B RUEA SO H RS 1030 £, DURAL T RIEE, RIPATEEHRE.
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B 10« AR B~ EEMRER CRAL: 270

2023 K 2024 4E5R 2025 4K

HH (%) gk (%) gtk (%)

WahzEr 900.30 46.19 924.42 43.85 997.02 43.44
itk & 116.44 5.97 114.33 5.42 134.64 5.87
HAtRoR (B 114.86 5.89 79.18 3.76 78.66 3.43
11 641.14 32.90 679.97 32.26 732.06 31.90

E | ik 1048.68 53.81 1183.53 56.15 1298.04 56.56
KA Bt 292.67 15.02 385.62 18.29 398.07 17.34
B g v s = 119.52 6.13 118.98 5.64 119.51 521
e w = (A 102.16 524 120.04 5.69 122.18 532
ERETE (G 90.30 4.63 86.09 4.08 103.56 451
PN 9 225.49 11.57 228.39 10.83 290.06 12.64
FAb RSB 139.85 7.18 167.66 7.95 200.01 8.71

jgadst . 1948.98 100.00 2107.95 100.00 2295.06 100.00

VORISR 162V o MR 24 =] o TR o5 A

WA F=IH, R 2025 K, A BT Y4 T TR RAT AR A B TR SR, HR RGN 6.24 1278, NIEFTAR
BIHEEZIR . AR IAESBGR (Bt FENERRK, #E 2024 K, A7 A BGRE EER TR 31.06%, RSB S
AR AE LT 8D s #2025 FK, A R0 HARRIBGR RTHTH AR AES 1.51 1278 33T AR RO G AR R GR
Ait b 42.27%, SEFE—G IKE 1T ERINAI G 22.90%, 1~2 KI5 8.17%, 2~3 /15 18.90%, HATH 3 HELLL, ZEK
WYUK . #2025 FIR, ARSI LRI K 7.66%, MR E EAKEIFR A 261.70 470 (E B 1 b A 5 M i) b
PRy BEPEFER A FERFE N 79.40 1470 (FBEAFEELE G 2B H%). & FBLMA 385.35 1470 CHHE LB AR SZ FE4R
HIHBEN) .

K1 11« AW 2025 % F 2 HAB BB (b 4270

2R IR TKTET AR i Hofth BIBGR K FT AR BRI HeB) (90
AN FEIEEI B A R TR 10.27 12.65
WL B2 TF R XA JR f A 7] LR 8.38 10.32
T PR E A IR A HERK 6.00 7.39
AN EEEX I 2 R Rss Hhl LR 4.92 6.06
T B IX SRR A IR AH HERK 4.69 5.85

i - 34.26 42.27

ORI I £ Ve fo AR 4 70 o - Hi B

AR H =TI, B 2025 IR, A F KRS TR B /MESG K, R EESEN ORI KR E R R AR 109.86
fe7e. EEZEEH] 186.09 1270 FE SCRER 71.38 4204 %, AR IAMIAR B 2.23 1470, A R BB R BRI
AR, A EIERY, ARG AR e 75 EARRAR AR, M A R @) 102.98 /2 oAt
KB 11.28 42705, BRTHHTIH 49.96 1470, MK IHEAT = A K 5 AR . A RITEE TR AL FAFIRIG K 20.30%, FZAFHH RN
K 2B TR 3530 1470 FEEERIAIE TFE 11.91 1276 GZI0E M B HEs fSGE KA S8 TR RS 2200 T2 14.10
0% . AFTREF K FEREK 27.00%, FERTHUEHN. FEHE SRR LSRG AR LR R85
EFE LA FHAL 258.27 1200 (FFNAR A B A BIEIF R 9.16 1276 1EEHEER 14.08 ALuAE 45 8.11 1476, &
RS 16.69 1470, AT HARAER BT P75 FAERIEK 19.30%, RAM TREDE SEEINATE, W3 ZaREA K TRETE 164.19
{CTERH A P I B 3K 18.59 147045, R HEIRAG HE % .

A 2025 FRE, AT ZRELHEIN 5.06%, 2R B .

K% 12 « #2025 R A A 587 52 PR O

ZERH = AHR ZREH (2o R AL (%) ZRRIEF
wmd 6.24 0.27 ER 5 15 % 4 52 IR
itk 18.49 0.81 Rl
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—AEA BRI AR ) B 8.64 0.38 ExrCiei

[ & %7 31.43 137 HEeieal

A 28.00 122 it

B = 23.24 1.01 A
Gaze 116.04 5.06

ORI . eA TEASARYE 2 =) o TR i S 3

GEPEBFIRE IO, A FI S T TE MR B AR RO 25 S S BRN TTRR . 2023 —2025 4F, A FEIEMLS RN FIEN LR SRR T
B MIYITE) 3% TR, A W1 30008 9% F DA 45 9 PR RS 3.2 FH R 2, 2023 —2025 48, 4 7] 18] 3% FH K200 518 35.02% . 44.90%A11 42.74%,
24w S0 B P R R A o [, A RISCEIE R BBUR AU, T A B s A W] B A T B Ak B K A R B = A 1
PRI AR LA S B VEAZ S KB BCR B U3 s B & T 20 AR 2 T 4 RS AU 4.04 1%, 6.23 F5 1 5.07 £, X FE STRRAR K
2023—2025 4, A FLEGEAUS R SR TP AE SR BRSNS R AR R IS o

KR 13 « ARIEFIRE N CRA: 1200 3% 14 « 2025 4E 0 mEME RN )
WH 2023 4F 2024 £ 2025 4F
ERIZSVION 68.93 62.53 60.95 R HER R
Btk 55 29.42%
=42 %N 61.72 58.18 57.80 14.20%
HAA) 2% A 24.14 28.07 26.05 g
HoAtlie 3 2220 24.87 27.04 11.21%
g e 3.46 5.74 377
[=3-EF

GAIHERSE 6.36 491 6.08 Ii’”ﬁ%_.ﬂ -

o PR Tr TR
FALALAR (%) 7.07 2.82 0.25 % 80
REARRER (%) 1.04 1.02 0.91
WRPIRRER (%) 0.87 0.56 0.40

GORIR: 106 2 (5 Rl 24 ] o 1 JR 8 I 28 e R BORRIE: TAr e (AR A A i e

MEw

2023—2025 5, ZEEWFEAMEEALH, ARLEFENMZHFEINEHFEFRY, BEIALIRRY; FRED
B RERFERFONN, FNERBIAFFENER R EFAFABEM, AFRXIHFMERRK.

K% 15« ARIeMmER (A2 1270

o H 2023 4F 2024 4F 2025 4F
LETE A RN 131.53 142.83 140.91
LETER I H N 189.04 165.74 160.70
SEENRERETH -57.52 2291 -19.79
BBEB RN /N 10.18 9.01 19.15
BB SN B EIA H AN 53.89 7423 64.42
BEEIRERE T -43.71 -65.22 -45.27
EREI T HEIER -101.23 -88.13 -65.06
BTSN E RN 651.22 721.52 797.35
EBORB AR /N 550.85 621.97 708.36
EREDNI SR E T 100.37 99.55 88.99
WEWANEE (%) 103.55 116.26 102.10
GORLAGH: 06 25 B2 (5 HUAE 24 ) 3 4R o

23t 161 97 P =0 1 2 /5 L AN #100.00%
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SENEEN I, AFEEESNPIARE UG E WSS RIS A E . 2023—2025 4F, 2L 45 Rk sh N, e ffE
RAFFEIE R AW, AFSEENMERNEWSIGK; WNLBUR RN N, HBEARBRRMLE . 2023—2025 6, 2o
T AT E WS BRI 3l R B S AHA XN T 6 A TR SIS K &M, ARG E PR H MBS . 2023 —
2025 4, ARG E S EFEIFREH, HE 0 FTicE .

BRI, AT RS I &N E BRI 4% B B & AR R AME R I BLA s BEEShIL AR R EA T A K LR
KMACEE TFEEMSZH . 2023 —2025 4, ARBETEEANM EFEEnd, HingK.

2023—2025 4, FERIEHFEFIE TR RPON T, HE DA RTIRE .

METIGHRE, 2023—2025 4, AFBERIGHNEMANERFENEK, FEUMER CRITHBFMRITEDD B4 MR
PRENGRBEL S N . A, ARERIEHN SRS K, TENEIRMGRS AN E. R, AREREHMERFES
WA FREBIAFGEAEETE M T RN, AT /MR T 7R K.

HA TS REE

AT FEEPERFEMK, HPOBBARNE SWER, raENasmRet—Kk. AFEMRFFEEK, BAMRF R
HRE, BARFEPRIANT; B2BRETEMES HHER, RESWARRL, EREPEEEIBK.

P BRI, 2023—2025 SR, AR A ERGFFEE K. BE 2025 FIE, AR PrA &R P OB ARG & LR,
P BB R AR E N — Bl 2023 —2025 R, AR SIEARK AR . BT 2024 FIE, AR EALSPE LEREK 1.41%,
FERTAFWERIM BRI 3 IR 6 5 e A TR N B SR & TG R 2025 G, AR BRAARE L
FRRBUA K. BE 2025 FE, AR BEAAPRI LB LT F MRS 2023 —2025 4FAK, A AR 7 BCHE RFEH
K, BERAE R,

B 16 « AT A &G FEM S (AL 4270

2023 $ER 2024 £ 2025 £k
dik (%) &B HE (%)

SR HE A 3.72 0.54 3.72 0.52 3.72 0.51
AN 378.97 54.51 384.31 54.20 384.12 52.74
AT 41.73 6.00 43.67 6.16 47.59 6.53
HETFRAAFTEERA A 42822 61.60 436.74 61.59 437.66 60.09
B AR A A 266.98 38.40 272.33 38.41 290.63 39.91
FAREN AT 695.20 100.00 709.07 100.00 728.29 100.00

BRRUE: IS BB AR A W o TR o

T H, 2023 —2025 K, AT FELEHIFLEE, WEn M6 R BT I 2025 IR, AREE AR ERILLE
A5 21 A A A SRR S T B FAt LA R LR R T R ST 3. 2023 —2025 A, A R A %% RRER I K
B 2025 R, AR TSR RINGTS L 51.68%, A AR, WREBTIRIENRE, AFH 6% HHRATERAG L
5358 48.81%132.78%, A H 4 Ny AERR b B ABUN L 5755, 7 VE AR FIFR R 3 T 3447 15 BB AR 3t 2 ) PR 5% 1R R0
M5 FERR KRG, 2023—2025 4FR, AR G- A 095 B A R RREE BT, K65 BEAM USRS . A m] 5
AR SR . BTSSR A, Rk 1 AR LN AR T EELIE A6 55 o5 Lk 51.68%, A mlTHIGBCKMEIHEh £ 6UE 1. 4
GG E, #E 2025 IR, A AT RIS 0 A HS AR TR 0.20 i, BUVEEFURIR RIS . BE
2025 4FI%, AFERAR SRS HE 1165.55 1470, MARMEABREHSE 307.54 1470, MABKRIEHZEM. 2023—2025 ¢, &
A] EBITDA 415 +K, EBITDA X FE S H RIS E AR R I . A A AR Fabn R I M.
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KR 17 « AR PR ER SRS (R 270D

2023 &R 2024 R 2025 &R
B (%) EH (%) B (%)
ikl 535.20 42.69 636.34 45.49 815.53 52.05
K 209.95 16.75 229.73 16.42 301.58 19.25
HABRIAT R CE 4358 3.48 48.12 3.44 64.46 411
e AR ECI GG | ikl ik 162.68 12.97 243.27 17.39 334.29 21.34
HAbF S 145 85.44 6.81 76.08 5.44 66.04 421
E|Si%piiki 718.58 57.31 762.54 54.51 751.24 47.95
KR 216.30 17.25 250.92 17.94 255.73 16.32
NAF R 383.50 30.59 347.98 24.88 279.79 17.86
KHARAT K 56.84 453 90.06 6.44 122.09 7.79
LTRSS 54.86 438 65.82 471 87.51 5.59
igst ] 1253.78 100.00 1398.88 100.00 1566.77 100.00
VORLCUR: WA VA5 A 2 =] A VT4 4t B
K% 18 « AFIMISLEH AL 1270) K3 19 « AW S ALFF K
1600.00 T o5 St 60.00% 80.00%
1400.00 662 44 ! w0000 T 64.33% 66.36% | 6827%
- 70 - 4 0,
1200.00 51.68% 60.00% %’W :3:63 oo 65.14%
DL -
1000.00 N 44.13% 40.00% _ o
S 40.66% 50.00% 47 459
800.00 30.00% 40.00% 48.79% 49.28%
600.00 70323 20.00% 30.00%
400.00 453 84 544.24 20.00%
200.00 10.00% 10.00%
0.00 0.00% 0.00%
2023 F 20245 202557 2023F & 2024F R 2025F R
— A S KIS et OEAE S 2 EHEAHLE KHAESERI S e——ERS A e— 7
VORISR : A A ARAE A 51 o TR B A F SR e e 3 VORISR T4 P Aa MR 4 B A VR4 J% 2 4R (k) e
K% 20 « AFMEGRRR
Ei-2a) 2023 4£ (GR) 2024 £ (G5R) 20254 (5R)
MEFIGHLL (F5 0.26 0.21 0.20
EBITDA ({ZJG) 27.26 30.49 32.89
EBITDA F| 2550 (fi5) 0.63 0.94 0.71

GORRIR:  I56E BEAE RE 2 7 7 v 5 2 2 J Ak el e ai

HE 2025 FE, AFNTAMELRRB 215.65 1278, HRLEEN 29.61%, HAXTHTT EA LR, A7 80A 55X AT
CIEE

HRE 2025 K, BEREREIAFAFEERRBIFAPE.

g

|4 Ak e
AABANEERETFTAR, ARAABRS BB, EHEFERESK.

E 2025 FE, AFARIBE. AL ER D 5 &5 IFHER 37.13%. 33.07%H1 45.87%; A7 FEEHFA A I
J&, 2025 4, A FAREE M SN R FE B 05 A IR DR R 0.01%F1 13.03%, A J A HERARE S8 3 R H BUR #Bh A 2R
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o A 2025 FJK, AR AFRAEIGS 480.91 (47T, HAIFEIAEM 35.34%, HAPEIAGIS 207.26 1276, D& A5 0.09 £%,
A PR SR AR AT B P S R 4 5 6 55 BEAME EL R 231 60.80%A1 59.01%, i85 il — % .

J\. ESG ©'#f

AT Rtk BAL S, AEKSEMEHREBZERME, BTEARFMKHEIUE AFKRBEMYM, BEEWS
HAEXR. BIAEKE, AF ESG RINHIFLELE LTI

PREETT T, on F) R RO e RN AN s B A S S T AR R AR MR AR . AL, AR RS
IKAEFENE 55, KSR A5 /KEAT TE T AL AL BRI AR JE BEAT HEBG 2k 559 /b T DX AR P X AR 5 G, SEBL T BRI AT R R
Mo 2023—2025 4, BREBRERKIA R GRE ZETEF, RN FIFEETS R 5 PRYIHESEAR 5 8 b 11

ASTUETTH, 2~ AR BRI H B A S SRR SS, AR T o B T B T T R i A R Y A 1 H
PETHIRTT DO RE AT, PR B T H BSGE fa RO AR SR, AL 1 A 2 SUEATE

AEITH, ARRRGEA WM, AL T S BEAMENE NGB . 20232025 4R, BRE RS AR RIS A AR VR S
M3 BATEC TR A0 31 B A A T 1S 7

. SMNERSCHE

=

AR EREFINA ERXEREE, 4XH ERXSFRERR, ML, ZEEMN, BINLGEEIMIIRRINE. AF
£ ERXEENEMBEERAETREE EE, XKEEEEMRE, BERSERFEN BRI R M Bk B & 75 HIREE
A

F& T

NEISEPRERI R LEIX E 2. 2023—2025 4, %07 LR XX AP S B A — A KPS R B G, — A LT
SN R RAF o AT BB DXCRAT AL IS, B O T Uk 26 R il 1 e T2, I B e S MU RE USRI AR TR 32 e
SR, A SEBRE N GR A LIS R RE IR .

HEETT B

v r] SR hl N R ERIXE 2, BURRT AR “ ZE— K7 FOUSHIRE S, JFH A REy b X S a5 i g i &
WPIEE Bk, 1E REX IR ER. RAEMS HETTHRE T BEEM, XIGEEE RS, BEREFHEATE, 2023 4, A
O3 T b BT VR A PR AU BB X SR RN, SN A AR 892,57 Jivt: AW LEATIEAE AR A A
b BT R LN R R LRRH , N AR AR 1.97 4478 A F)F AR LB A FIE B 3R, HnE A AR 0.38 1470,
2024 4, AFETA ARG A TSI B, HINEAR AR 1.06 1470, 2025 4, AFFAR LR @SR SRR
NBETP=, WINGEAATL 0.77 1276; 72 5] EEK S SEBIEIBURN 555 TR AT, BB A AR 3.55 1270 AR 7 TH , 2023 4,
AT B AR SR b B DX B R 2 g 1R e A R T A T B B TT B LR S T A PR F] 100% 8L, 380 #s A2
B 1.29 1470 AFCE] FELIX E R BRI LS8 9%BAL, BB AR AR 33.47 1270 I3 FEIX H 3R LERIAL
XTI F B UM T R R BRA F1349% AL, S INTE AR AR 15.72 1470, 2024 45, Aw]TA ] bR R ok
RINBRCE I A AR 0.32 1276, BURFAMNIEE, 2023—2025 4, A E] 5 HINCEBUN AN 22.20 147G, 24.87 {4701 27.04 1476,
TN “HAbIRE” .

+. FRER

‘_H

BT b w2 ARG W55 AU, A B SRR DT T 25 5 2 BT eR A, A RS T E A R B KIIEHIES08 AAT, PR E
NRSE -

OEH A T BT A R TR AT R
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M®EE§EWEHHEEEE

M 1-1 AT BRINGEEE (BZE 2025 F£K)

APT LB X AT B B R s

ﬂ 100%

AT EELIX EA B KRR IR A 7]

ﬂ 100%

At BRI EA AR R IEEARA

el

GORIRIE: IR BHEARYE 20 w4 (L BOR R B

MifF 12 A F)HAZRME (BiE 2025 £K)

ExmEEEEAEAEHETARLS

LR S

2H0E
=2 i = e # B
soLE (5l LE] L&) |G
= it i iF il S
i R # = &f ]

ORI : 6 BHEARYE 22 w2 (L pop R

ERTRRE | 19



M®EE§EWEHHEEEE

China Lianhe Credit Rating Co.,Ltd.

Mit 1-3 AFEHFOZR—RFLAER (HE 2025 £K)

TAF B
AN LB A IR AR 75 55 i 55l
AN ERA AR T ERARA A EiPS
AT b L Az S AR A R A W HoAtu il
AN LB XK S5 AR A 7] PN SRR IVAY
AT LI T i AR A PR A Ll
AT B X A AR A BR A ) EARTREEF
ORI I VE (2 LR 2 ) o L B

R ELA

HE
100.00%
100.00%
35.00%
100.00%
51.00%
51.00%

L ES Y

AEFE T A

Al — & & F

35.00%

Al A IF

ERITRIRE

BB
Tk
Tk
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A5 NEN

~

/ B
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-
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M 2-1 FEMZEIERER (EFHOD
W B 2023 4E

o FHE
WERFE (L0 116.53
PR (278D 9.41
HAb R (2ot 114.86
7 (o 641.14
KRR B (270D 292.67
] 58 T (ALo6) 102.16
EETRE (4o 90.30
ZEE A (2o 1948.98
SEWRBEA (20D 3.72
DHEE ARG (o) 266.98
B #ERN . (276 695.20
WIS (2o 453.84
K% (oo 662.44
AFfE% (LIt 1116.28
BN (2o 68.93
=24 % NEQ 4VT) 61.72
HAebleas (276 22.20
FEES (278 6.36
EBITDA ({Z70) 27.26
BRI M. RREST FHWRIMIE (Lo 71.38
ZETEAM SN (LoD 131.53
LEWENMEMERFEH (470 -57.52
R EN LR BT (170 -43.71
BERIENNER BRI (170D 100.37
LB gt an
MAEWANLL (%) 103.55
EFERE (%) 7.07
MBEARWEERE (%) 1.04
HRINGE R (%) 0.87
KA S AL E (%) 48.79
S TEARLILE (%) 61.62
e (%) 64.33
Wt (%) 168.22
WAL (%) 48.42
ZEDERAN AL (%) -10.75
IS A (%) 40.66
eSS (D 0.26
EBITDA F 2 f54 (£5) 0.63
e 1.2023—2025 WS HAR I A S H RS BIR (0D &, ARERREAGE: 2. AW A IR DR Ok F A RS ORI A IR B 71

: IG5 AL T, OOV TR A R — 4 P B 1 SR AL 8h il o R S 500 B

Pie MRE BHEARYE 28w o TR K R AL BDR R

®
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2024 4

115.01
11.18
79.18

679.97

385.62

120.04
86.09

2107.95
3.72

272.33

709.07

544.24

688.99

1233.23
62.53
58.18
24.87

4.91
30.49
72.70

142.83

-22.91

-65.22
99.55

116.26
2.82
1.02
0.56

49.28
63.49
66.36

145.27

38.41
-3.60
44.13
0.21
0.94

2025 ¢

137.31
18.04
78.66

732.06

398.07

122.18

103.56

2295.06
3.72

290.63

728.29

703.23

657.49

1360.72
60.95
57.80
27.04

6.08
32.89
62.23

140.91

-19.79

-45.27
88.99

102.10
0.25
0.91
0.40

47.45
65.14
68.27

122.25

32.49
-2.43
51.68
0.20
0.71

AT BRI R G, KRHIRA R
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B 2-2 FEMFZHFERER (KREBAR

o A 2023 4 2024 ¢ 2025 4F

o FHE

WERFE (L0 15.95 10.15 18.22
PR (278D 0.00 0.00 0.00
HAb R (2ot 168.30 128.79 110.03
7 (oo 0.00 0.00 0.00
KRR B (270D 628.63 685.30 707.86
] 58 T (ALo6) 0.24 0.18 0.00
EETRE (4o 1.80 3.03 435
ZEE A (2o 827.36 842.41 852.10
SEWRBEA (20D 3.72 3.72 3.72
DHEE ARG (o) 0.00 0.00 0.00
B #ERN . (276 337.39 339.05 334.04
WIS (2o 145.84 213.14 207.26
K% (oo 308.19 252.79 273.65
AFfE% (LIt 454.02 465.93 480.91
BRI (120 0.01 0.01 0.01
=24 % NEQ 4VT) 0.00 0.00 0.00
HAebleas (276 2.02 3.00 0.00
FEES (278 1.17 1.06 0.79
EBITDA ({Z70) / / /
BRI M. RREST FHWRIMIE (Lo 0.01 0.01 0.01
ZETEAM SN (LoD 36.88 55.63 64.77
LEWENMEMERFEH (470 -29.65 7.17 11.84
R EN LR BT (170 2.64 -8.64 -0.15
BERIENNER BRI (170D 22.36 -4.36 -6.06
LB gt an

MAEWANLL (%) 100.00 72.30 141.63
EFERE (%) -1796.03 -115.28 -0.45
MBEARWEERE (%) 0.39 0.44 0.36
HRINGE R (%) 0.35 0.31 0.24
KIS B AR (%) 47.74 4271 45.03
S TEARLILE (%) 57.37 57.88 59.01
e (%) 59.22 59.75 60.80
Wt (%) 101.89 55.83 52.57
WAL (%) 101.89 55.83 52.57
ZEDERAN AL (%) -16.38 2.87 4.84
IS A (%) 32.12 4575 43.10
eSS (D 0.11 0.05 0.09
EBITDA 2 f5%0 (f5) / / /
T 1.2023—2025 S EEREE S MR E IR () B ARG EEYE; 2. ARG AT D4R G RS 5 A SRR R R RO 6 AR S, A A S A S TR R A

KBS 3. T A A DA R BRI IH . Refs 2B A LA | i, EBITDA AHICHEFRGIETE s 4. #0080l BIEUEE D R 0.00,  «/7 AFEUHRE AR

GBI : W6 BHSARYE 20 m) o 1140 2 2 m) 4 (B e 2
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B3 EEZMSERITELR

BRI
ATRSY Iy =R g A
FRAEEAHKE (D 2 FEHdE: BKER= R LD /L #x100%
LSRR SRR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%

LERERER
BLEWONLE SR RS SSUCEI BB L S} 100%
aRilki-g Ty
BEAWER R QPRI+ AR RS / OISR+ K R 5+ % ) <100%
FHRPIEE R AR/ T BT 100%
BRI CEML RN -ENE A BLE S HEID 78 AX100%
(e CE D

BT AR B ST > 100%
SRR LR 265 (KRGS RS HTE SR E) x100%
KIS R AR KIS (KIIGSHTE B RE x100%
HLREEE HORREY A FH B 5% 100%
AR RE SR AR
EBITDA 2454 EBITDA/F 57 H
FHAGIS b L R G S5/ A 55 < 100%
MEEIES L MERE 7 /E 6%
e DL ZRTE =07 T VT G+ 28 B M Rl U 7+ LSS R+ AR 0 R 7% g S USSR
LT =R+ A8 S 1 R A7 5 — 41 P B 0 U 3 A7 A5+ A AR+ A B 5 5%
KA =K AT e I3+ 5 A+ A A 5 5%
AR S =EL 6 55+ KI5 55
EBITDA=F g S 4+ 3% FAGTR] S S H-HED @ 57737 TH -+ AU =47 10+
FIR S =T AR AR 25 2 A RS S
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSHEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&

(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

Bt 42 TFRREBWEREX
VPR A {5 P SRk — A e AR AL T L RITT B PE SO VPSR ) NIETE . S RS . R DUR
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