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ZOISE 2014E ZOISE 2016E 2017E

2\ GDP ({2Z%E7T) 3753687 3896788 3377310 3479232 36848.16
SoBR GDP 38R (%) 0.50 190 1.70 190 220
CPLIBIE (%) 150 090 030 0.50 1.80
KWK (%) 490 450 450 3.50 350
A9 GDP (Z5T) 4654538 4811875 4134465 4224984 4454969
WMHZERR/GDP (%) 0.14 033 064 082 112
BURHERSS/GDP (%) 7137 7475 7103 6822 o414
WMBUN/BUR RS (%) 5758 59.69 6264 6593 7045
AMRZEN/GDP (%) 155.70 14005 14531 14096 149.18
CAR/AME=ER (%) 3493 3875 3843 3875 3730
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BARENRZES KRR T 5 BUR TR FA,
P30T G 8 B AR 17 18 B BURAS R ML A TR 55

2017 49 H, EEXATEGR L2 . BRw /RS
(VI BR S ORIFE B 58 — Ko H A, (H R IRTG L0 %
B BRSBTS AL S, (R
JEEAAS SHBURTHE ;s A BB E 5 A5 5
MIEHE=. BRZT, Bl SERE. SRR RR
YRR, BB “F R (Z 3 ARER IR S
HEH B, 2017 45 11 H, B& AR, SE
EUUE FIRZAE LUK R — B, RAIE BRI B =
. MfE, BRSEIRTG R R Z MEEE,
SERC T AERPE R AR G BUR F . 2018 423 H, 4R
SRR RS SRR R T M S AL, X R
E E 2013 FFLSRFR B “ KBCEBUR Y, HERE R
B S VU J S FRAT I35 T kS

SR A ] 2BV DT B 2, 5 P S 4 R 5 B 2
Jy¥E B E BRI 2R . 7R HT 00T TP BRoE R R e
ROt HEEBON, HEMEREHRKR LK, RN B RIR
RIAN I 2T, R 2L 1) 52 PR A E — 25 BIAIE T He Ay
g5k, AT IR R LRI AL, By /R TRX
ik, BN WL, 57 T = RSB Tk T Ak Rk
B, XEERKREE EHISS T HART . Fm bk /B0
FR T RO A, A A R e VB TR S
BUNBURIAT R 222 B — 8 50

HEERGER ) REFR B KR, 25f RFET
2RENERB KRN

[ SV FRE Sy 5 T, AR th SR AT R A AR I 2%
TRELRE JJHREL, 2016 A4 [ EURF - TR FEAE 1 4 LAk
ZYME R 9017, B A (89.85) WEA RS, JUHAEN
ERRTHEE g (AR T MR
R L2 2 A Ve ARG M T R I B2, 48 [ ZEBUR B
SEMET I RIURARE 2 . 15 AAA G E SR X T3
ACEARLG, 28 0 SR B AR 1A T RGRKE (B D,

B 1: 2016 FEEEREHEEDH
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REL I
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#
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FIE SRR B SRARAT
VE: TR A6 AAABREAAERA ELE . mEXR. BRKAILE., #
2. &E. #FHmk. FEREE, ATHR.

= EMETRISBOR

BRBGRFBHERY K, BRHERADNGEF
RORBML, ARFBHFHLDRBEE

2017 4%, & GDP MK HILF| 2.20%, B EFR
TET 0.30 ANE 4 £ B BT FAEK I B, (H AT AAA
% SR DX 1) 8 7K AR LU A 7E— 8 22 8B

2017 4, W BCNRL R E A K £ A 7).
HARkE, BAMERFLLHEK 2.00%, % FESHEEA
FP s BURFE SR LE 3K 1.40%, 8 EAEE (3.70%)
K T, B2 BURFREL R T BUBCR R [ 58
TR ALK 3.00%, AL B 4% 2585 % [ L
UL H) 3.50%, B ERET 1.30 MES A YRR
2553 5 10 A EE3 K 4.70%, 3838 A 33 11 (5.20%),
MGG N— e R .

% 1: 2013~2017 SFA& B EWNL 5 £ A

20134 20144 20154 2016 4F 2017 4F

2\ GDP ({ZERTT)  28262.40 29324.70 30436.50 31440.50 32633.50
2\ GDP ({ZZ5T)  37536.87 38967.88 33773.10 3479232 36848.16
ST GDP B3R (%) 0.50 1.90 1.70 1.90 2.20
CPI 1813(%) 1.50 0.90 0.30 0.50 1.80
RIE (%) 4.90 450 450 3.50 3.50

7E: IR GDP I MAATHE, FHRLEZHRE.
HAERR: BEE R A
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2018 E—ZEfF, fi[E GDP HKF A 1.60%, &b
BSEA PN, FEZBUMN P KR A E . R 5
LA 0 IR

AW, BRINIAT A HIE 5 IR H B T BUR,
HAET 2019 F N LEFTMEHRE, XAE—ERLLEE
R A [ e R SR AR B IR B RIAE . LAk,
S B S AR 3 SUA) H 28 BT 2 [ R i R %
18555 DR 2%t N 20 18 [ 41 B SR 1 22 AN e

ZA L LR, BT ASRF AR E U g s b
2 2.00% 44 -

LR B LR R, EEERKE X
BB, B3R T BORRE BAREE AR

2017 4F, fE[E A EEREKEE (CPLRILLIIE) 12
2 AR 4 F WS SR RN g AT e Ak H AR (2%) JEIT
URIEL . 2017 S5 E CPLESHE A 1.80%, £ 1
ERIFERET 1.30 ME A, BRE R REK
F, AT @M HARVE B LA A . BAESRE, RRIR g
A RN I FE A 3.10%80 3.00%, N HESDE
MK E =M F R HE . WE 3 iTEH, EE K
AKPTE 2017 SEZHT—HART AAAI i [E FANHX 15
K, {HTE 2017 SEINE =T AAA G [E FANHE X S 357K
F

B 3: 2013~2017 5#4&H CPI ¥k %
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BETEFOZRDER, RERLEATKIG L
&, REREHERIIKE

2017 4, 32 TRFHKORFFREN Ak, 48 E ik
ANAHK 63.8 HA, EHEILE] 1.50%, Jy 2007 4Lk
I A EE NS 4430 75, AWESR
— PRI R EAKT . BE 2017 FE, fMELWEA
3.50%, B FERFE, Rl RFFLARRERILKTE. 5
AAA; [ FANHE X P8 7KPAE LG, A ) 2ol 26K F
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B 5: 2013~2017 & E A ¥ GDP
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KRR IMF

IRAE 2GR KA (B Bk 4 7kt ), 2017
CRAEE 1 BRI G JIHRECN 5.65, TEAEK 137 METHA
AR 5 AL, B 2016 SEORIFAAE, FEQURTARE LI
BT R ERIIC RS, I T BRI 2IRE ST .

R EMRIRE, BRI HGIRA LA AT
£

2017 4, EEZFEMRIERE . BIERE, BR
TH SR ANBUR TS AT S PRI K R B, W TE
GDP [ 5 6518 53.20%F1 19.60%, %8 LEBA
K BATEHSETE GDP H1 5 ELRESE BT, 2017 47
BH] 19.70%, AT R EE: 150 D25
BLEN1E A Frisds, 2017 4 HAE GDP F1111 15 LA 7.60%,
BUEAE/NE T . PSR, AR S5 R
FasE, 2017 = KP=AbAE GDP A 1 & EE 451004 0.70%.
30.60%%1 68.70%, L FAEAAAK  BEAE MR E Tl 4.07
TR RREEHERE, AR TA7EMEE GDP i itk
A B/ IESG

HEE N — AN TP G A, A5 R K
TERER . 2017 4F, fBEPEH 0 S40HE 2T GDP kL
HIEH] 86.96%, B LFIRE T 2.61 MG R, ZUFH
KX AN R ARAEE AT B £ Tk o FEARRR S 4 E X H 2%
EARERT, MEEZFEKE AR R L2 RS
AR o

BAT L AR H A BAK T, BBARATE KA

2017 4, A EARAT AL AR CRIFERAOK .
2017 4EAR, FEERATW AT R RN 19.40%, 2016
R 0.60 N H 7 R, BB FE R R AT AR
TERFEAUA 1.90%, B 2016 EJR/Mg L F-, BT
7K SZ BRI X RF SR BB s, A AT
B AR R . BWE 2016 FK, MERTILE
BE IS AR A (ROAD I B 77 I i 2 (ROE D73 734 0.40%

1 6.60%, HIFEEL 2015 FRIEAFFP, J5&ENE 2015
FERBART 0.90 A 43 AL 7ERRIYLAT In S A T
FHE ST, Ak S E AR T E AR A 215 5
—E RS, H 5 — 7 A S AR AT A R T AR
SR, 8 E R ERAT ) AR EUR,  HEAE S8 i 1) e
VALSE: B

M. AFHBELS

RETRFHBRHEK, REIRAUBERKEY
x

2017 4, 78 B 4k SR 4ERF R I I BUBOK . 4328
TAGEREIEK BN TFAL, EE TR, HE
i LA KR SR S BRI KRR, A I BN [R] L 3 K
4.27%, W5 & T BEL I (3.56%). HILE =T,
2017 AR A B AR B KR 365.94 12BTT,
24F GDP (LB TFE 1.12%, IR K& E KT . A
6 FILLE i, ABE I BURGL ST T AAA RIH K
il X S35 7K 5F o

% 2: 2013~2017 4F4& B B i B & AL

20134 20144 20154 20164 2017 4%

MBI (ZERTT) 12590.33 13083.36 13542.71 14142.31 14745.66

TABULN/GDP 4455 4462 4449 4498 4519
VB ({2BR7T) 12630.00 12988.01 13348.74 13885.57 14379.72
A H/GDP 4469 4429 4386 4416  44.06
WVEER (2BR7T) -39.67 9535 193.97 256.74  365.94
NI ZRRIGDP -0.14 0.33 0.64 0.82 1.12

i MEKASA fATHMERAT, MKALIGDP 4 fi &+
W AT AR S T GDP #gefd, vATHR.
HABR R 1EE M
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BE 2017 FI%, EE—RBUFGS SN 20930
fCBRTG, CESEVUFIRFF FREESA: —RBUR 6% S48
#H24T GDP HIELAE N 64.14%, B FEERBKE 4 N E
gy R RIEE BN 6 5K PR B — P s, R
B (R AR SR 20 B BUR G5 BRET (60%) XL
BT BT AR, 1A SR AR R UM 57 55 /K F
NEEFIEL, & 2017 FEOKT AAA LB ZOFIHL X 357K
T

% 3: 2013~2017 & B — AL Bk % H 2L

2013 € 2014 & 20154 2016 £ 2017 &

BUSESRE (I28RT) 21866.4321920.00 21620.00 21450.00 20930.00
USRS m&R/GDP (%) 7737 7475 71.03 6822 64.14
WEBNBUSES S0 (%) 5758 59.69 62.64 6593  70.45

A RIR: 4R E B

B 7: 2013~2017 SF& E & frth 4 & GDP b€
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W BOBNSE BURAR Fr 6 PRI R 7 3t — F 3R, Ak
W BR 7y RIEH B e K

o [ S N BUR 5555 16 DR B BE 0 B2 - 2017 4F:
8 A ESSON 5 BURF 5 45 L A B AB D 70.45%, 8 B4
Pem T 45 NEF RS, WMBUSONKT BURN 5755 ) O/ B

2018 4F, Ak RGEAEE BLALR « /R AR A8 E
P B, AR ST A R, 4R AT
B, REFBCA R T 1 I B, ANE50T
53, (B AR T Sl B0Hs T B . MR IR B S A IS
SERRE WIS AL PR HTBURAS KRS I B
JEHSEAL S ORIR S o An SR R WM SGHR e R B S o
Rl &R sE, 8 E W BUE TG 200 1ZBTER T

T35, AESR A R T, R EBUF AR
HEERIRFLE 1. B 2018 45, EEA NFTHL
HAGBUEETHT 180 BRI, fe i S BUatiH 2] 7 9000
BRTC; A NPT SN AL = RIS 2 AR R B T 18.6%,

A LHREA OB TR 1%: JLESMK
W4 R RGN, EHTE ST, EEBUFARK
YEFFIABOP 1 i D) s E— 2B, Sk ol 48 (5] s
45 KPR T 60%01 B brisd: — i fzml.

T SRR ST

T HREFK P Rig B4, BRETALTX
2R S

2017 4, 3 TRREGE 5 S EF R, 4 E
BTN 17429.05 123570, [FEEHEK 8.61%; #EH &
BN 14615.16 /370, FLIEK 9.89%, W&mTH M
WU, ANRIZE Y 2813.89 1200, B AR E—BY
Ko A8 EHHH LRI 57 5 M 2 — Bk 56 [ R [ 46 HoAh
DR L IR AN, R A 0 7 555 T 8 ot 11 A 57
NS, e A 56 (R RI K AR S i) R Al B R i
TRl SRl [ 51 5 2= SR B I

MG HWK T RE, 2017 FHEEZFE KA
20502.39 {2370, B EFEKT 7.88%, LIk EAR
N 2971.26 12376, H24T GDP LL{E N 8.06%, # &
AR, B TR

KSRGS, A K DR 1 T A
B ERR T kT R BT 2 . HE 2017 IR,
7 ] [ BR84Sk <R 23134017 123650, e R AER KT
30%, FEEZAINEBEBTTRIESGKTEG H R
L~HH 24T GDP HIELE N 62.78%, B LAHE KL 11 4
B RN FRIRGLEE P G, A BT R R
AR (1 e

% 4: 2013~2017 H&EH &% K & RPN = R

20134 20144 20154F 20164 2017 4F

#HO®M (12%=7T) 14803.72 15103.60 13135.36 13300.21 14615.16
B0 (2557T)
RIET ({2=7T)

17080.16 17803.63 15843.35 16047.58 17429.05
2276.44 2700.04 2708.00 2747.37 2813.89

CAR ({ZBR7T) 20414.58 21148.51 18860.21 19004.56 20502.39
CAB ({ZBR7T) 2530.34 2891.63 3008.16 2973.20 2971.26
CAR/GDP (%) 6.74 7.42 8.91 8.55 8.06
%ﬁ}ﬁﬁ}%%‘:ﬁ = 13442.47 14493.30 15918.62 17966.46 23134.17
E IR R 52 X J/GDP

(%) 35.81 37.19 47.13 51.64 62.78
JE: CAR AL F WP A, CAB AZFIKF AH, TR.
ARk A%, HIREAT

B ISR FA AT B, SRS SRRERR,
{25 AR R J) B Bihe K

BZ 2017 4EJK, #= E AR BICA 54968.72 123576,
BEERMEKT 12.08%; FMSFiIAHST GDP HE
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N 149.18%, B LRSS Tl 8 NME 4, (H5 HAR
AAA; IE A XA G, 48 [ Mot B A K P ARSI

MM S, A — BUR AMBT AT 12738.74
0370, B EFERBEARRET, TEAMTAHTI) SN
23.17%, 8 FERPE B SR LA 6 S R
32.19%, B EERBEARFET, ST, eI M
Fe EREAE & BT A T AR T

MAMEIABR G5 4R A, B 2017 4K, fBE S
G R I ESI  Ey 37.33%, BB BT 1.66
ANE R, EHESE A RTINK.

% 5: 2013~2017 2 E SMEH A

2013 £ 2014 € 2015 4F 2016 & 2017 4

M= (12%7D) 58445.32 54572.61 49075.49 49043.26 54968.72
AMEBER/GDP (%)
BURFIMET (122£7T)
BURTAMB/AME S8R (%) 3054 3173 2874 2588 2317

155.70 140.05 14531 140.96 149.18

17851.2717314.7914103.36 12694.28 12738.74

CARAMERER (%) 3493 3875 3843 3875 37.30
CAR/BUFIME (%)
HIFERR: IMF

11436 122.14 133.73 149.71 160.95
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HAE KK IMF
B F WP NS BRI R R AR ) A TR
HEEIE AR KE, S K A BFBEK,

o M A P A B R B o 2017 A [ 22 K P N
HAMR RSB 37.30%, % 2016 fEBSH R, 4%

T NAR 24 T BUR MR A 160.95%, #2016 4
LTt 10 ANE A, SR BT BUR &M IR
e 1A FTit .

2017 FBRAXRABHIBY, ARAEKERR

2017 FELLR, FE BRI 5T IR ERE N TR K 36 TR 3
SHAERRMFEM T, BROCRIVB RS, BT Ext
ETTTHE 13.8%KE A5 . BE 2017 4EJE, BT 3EToIEER
N 1.20.

RRWAE, BRI RAT A EE D IR BT BUR,
HAET 2019 F R PETFE ISR TR 56
JUICEEAT AR REAR S, B X [ Y AM AT e R
Vb E:#

BRE, 2017 FEEE MK BT BT, {HBUM A
5 o5 P ORAERR S, HL I P N BURF A M3t A R P2
JEF BTG R, AR S .
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EEEEHIE

IRH 2013 £F 2014 £E 2015 £ 2016 £ 2017 £E
BEMERE
GDP (ZBkit) 28262.40 29324.70 30436.50 31440.50 32633.50
GDP ({Z3£1) 37536.87 38967.88 33773.10 34792.32 36848.16
SR GDP 193 (%) 0.50 1.90 1.70 1.90 2.20
CPI 31 (%) 150 0.90 0.30 0.50 1.80
FlkzE (%) 4.90 4.50 450 3.50 3.50
LEAISHE
JE R 20 AE GDP Hi S L (%) 55.30 54.30 53.60 53.30 53.20
U #3272 GDP i ALk (%) 19.20 19.20 19.30 19.60 19.60
BEARIYBLEAIAE GDP [ A7t (%) 19.50 19.50 19.10 19.20 19.70
1% C/E GDP H 5 E (%) 6.00 6.90 8.00 8.00 7.60
—rLAE GDP ) (%) 1.00 0.80 0.60 0.60 0.70
3 P kAE GDP i B (%) 30.10 30.40 30.60 30.50 30.60
#=PAE GDP I EE (%) 68.90 68.80 68.80 68.90 68.70
HEH FURAUGDP (%) 84.94 84.45 85.80 84.35 86.96
A3 GDP (3E5) 46545.38 48118.75 41344.65 42249.84 44549.69
HAT AT R (%) 19.20 18.00 18.30 18.80 19.40
AT RBERE (%) 2.70 2.30 2.00 1.70 1.90
l\aw
BN (2B TE) 12590.33 13083.36 13542.71 14142.31 14745.66
T BURNIGDP (%) 4455 44.62 44.49 44.98 45.19
W (2RI 12630.00 12988.01 13348.74 13885.57 14379.72
A ECZ H/GDP (%) 44,69 44.29 43.86 44.16 44,06
WEEAR (LRI -39.67 95.35 193.97 256.74 365.94
T L7 4XIGDP (%) -0.14 0.33 0.64 0.82 1.12
BURF 45 S8 (LB 21866.43 21920.00 21620.00 21450.00 20930.00
BUR 45 5 8UGDP (%) 77.37 74.75 71.03 68.22 64.14
BN BUR 55 (%) 57.58 59.69 62.64 65.93 70.45
SpERRLEE
HEOEA (2350 14803.72 15103.60 13135.36 13300.21 14615.16
H A (23£70) 17080.16 17803.63 15843.35 16047.58 17429.05
HEH EEA (122870 2276.44 2700.04 2708.00 274737 2813.89
LK N (LB 20414.58 2114851 18860.21 19004.56 20502.39
LK RB LRI 2530.34 2891.63 3008.16 2973.20 2971.26
2K ARBUGDP (%) 6.74 7.42 8.91 8.55 8.06
FE bR gk~ (23 13442.47 14493.30 15918.62 17966.46 23134.17
= bR 4% % 1%k ~F/GDP (%) 35.81 37.19 47.13 51.64 62.78
ML (e3R8 58445.32 54572.61 49075.49 49043.26 54968.72
BURAMELEA (Z370) 155.70 140.05 145.31 140.96 149.18
S EBUGDP (%) 17851.27 17314.79 14103.36 12694.28 12738.74
BURFSMBTESMI S AT 1 B (%) 30.54 31.73 28.74 25.88 23.17
SNCAE % (23R8 1982.07 1927.50 1736.84 1852.87 2000.90
ZeHK P URNIAME AR (%) 34.93 38.75 38.43 38.75 37.30
2 TR PURNBURAMEE (%) 114.36 122.14 133.73 149.71 160.95

BIERR: 44T, IMF. ZEBRGIHA. EERAT
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PRI AR T A . AR SR BRI SR
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AAA, SRNXRRRE, ZEHRTRSARIENRSE, FAZIRLEAFIE)TEIF .

AR, ERRREE, WRENRSARNEIRE BAFESITRNN TR,
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BBB; ERANKIE, RBRBIEDRBENRIELR, ESZINENETFREAFZEHEIRA,

BEEEENE, HYMNEWE IERIE PRRRREIRSAR, ERZAFINRNE

BB;
SrEH P .
s ERNERE, RERSZENENRSS, BREBRIERSZAR, RSHREEIRITRE

NREWAEFIRE,

CCC; ERNERE, fSRERNRS, MABRNRNTSES, BHUSHEEMNTE.

CC; ERNEE, Tl 5 2PBELIEHTK.
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D; BEBEN, HAZTENEEEZR.




