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Al CLURNFIRR “BNLIF R AT 7 7135, Z307 B 2 X EFRMIN S B3R (BLURRR “@LXAERE 7. man 1A F AR HE
R ER, 58 BT U B S5 SRR T F e, e X R R AN A ] L E) o SR A I R R L MRFRAEA G HE T, AT
ARl SEROR TS . B ZyE, AR FA sz BARER T HOMMK 20.00%34T 45 5 HMAON . 2023 45, A A A B
N 4.68 127, PN “TIEBE” dAt, MARIEIER. BE 2024 45 3 K, AaBERECT THARSGHTE A CRE 142512
TG, VPN CAEIRT, AT ESE LM ARES FIE B, XA T B AR T, AR OR A S R U R

B 2024 4F 3 U, AR AR BEE RAETH “VF B 17 b QIR SUK TESH 7, BH % SRR A 7 H % . BUN L IHE5E0RF.
ORI RN SR THRARAT NN, 58 s 51 30 48, Rl IO ON o BUR i BRI AIE B AU P65 00 H B8 6. 8% 2024 4 3 A
J&, T R EEAE R AR R TR 17.31 1400, O 10.57 1270, MTRARE 6.74 140, BERTH “Vr R Kimsr & A m
WIH ", RS 12.96 {2478, TR B Vit T H A 7E — 8 IR ) .

FvTAR At B o F AR G R
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FF 5« #% 2024 4 3 AJEA G E ARG S E i (AL 1470)

i H A4 7% B BRH B E kiaEie s

RKHFERX W H 243 2.14 0.29
VFE TR B B e th O IR AR ol 435 IR 5 0 B H 127 1.17 0.10
PR B T OIR X IR SUK TR H 10.50 6.68 3.82
TSR H 565 it AR Al 5 i 1050 H 3.11 0.58 2.53

&it 17.31 10.57 6.74

VORBRIR: 10 VS IR A I e DL e
(2) XEFFER

BRERHPY, AT KO RS AFRE NS, TIHERBREB A E AT

FRIE TR VF 5 B H DL RSB R IR A BRI H AT JE s VR B TTBURTZ T 23 535 30 H 2R R KT KA . AR XTI A %
AR IX A T | SRR IR

B 2024 4 3 HJE, AFRERTENERBEES XIE, XSGR T RRBmEN XIS, miRg 40 FHAR, A8 588 H R
XEBLZAT (XEIF R RAEE D, FRA TR IR KIS 4k, MEABHEZ) 143.00 1276, ZTH L “ABO (B —
BiE—IEE) +F RESBHE 7T +EPC (TREAAE)” BT . T H s, #43 2024 423 AR, BEEBELA X (—
Wi, MDD TUE PR 41.07 1208, SRR 1645 1278, N “AER7. 2023 4E K 2024 4F 1—3 A ARLBURAN . #ZE 2024 £ 3 A
&5, AFE AR X ST AT .

(3) #HILE

RN, FATRFESERTMBRANSE LERBH TR, LE&FEEREE.

ATV TR S P A RN RSN TR RAR (DURRIRR “RildE TAR" MMz @ w TREARAR (BURfER “HE
VAT T, EEES AR R e b O SIS AR I B R VR, AT i LA FE AU LM T L, S5 AR HE i
Wo RMUE T AR AT E KA 5 2 BB T 00 B @ & mERIASHIE, 05 TRk TR TN, EEIE R
AT 27T, 1ZHR BAR G R e G RERR; TUH e E 2 )G, IR ESAHICHUE T 3.00%~5.00% 1) LR E R R ES:, iR
WE 4 i T RE e 1) DR 300 H AN [T AS I, S8R 2~5 4, QN SRAE R AR TR JH 1), T00H CRE R HH PURR & v, SRl A ) R SR
FZAT R RELRIES . 2023 4 /&% 2024 4F 1—3 A, ZRIETA R SEIMER TSN 7.76 127080 1.81 1476, 2023 4, R TA R %
HRGE FERT . 8% 2024 43 K, RS TAR FEERERG THE 154, EFRETARS43.13 1278, MK, [
AT, SRR R

K 6 « 2022—2023 4F M 2024 4F 1—3 J A1 EE R4S 0L
i H & 2022 ¢ 2023 4E 20244E£1—3 F
ZATEFAE (D 9 7 1
AT EREH (27 10.59 7.29 0.60
TORIRIE: A WA MR 2 R SR A T el e

BIE 7 « A28 2024 48 3 R m) B EAE A B U L0 H SEfts 5t CRAz: A2

IRIBIX e b A A P 2 BT H RIR X ANV ARAS JR) 2023.10~2024.06 0.18 0.16 0.01
T 47 BRI H AN B A A A B A = 2023.10~2025.12 4.80 0.20 0.00
RIS H YFE TR IEE A BR A 2018.07~2024.12 12.50 10.53 7.77
M T AL R B BT R B A A BR A ) 2022.04~2024.12 3.52 2.50 2.10
TR TR 2 M B A R 2 R A

o TR ZD B A BR A 7] 2023.06~2024.06 0.20 0.18 0.13
IR O IR ARETIH HMEILE A IRA R 2024.02~2025.06 0.60 0.04 0.00
IR LT H i¢%ﬁ%ﬁ%%%lz%ﬂ§ 2019.03~2021.03 1.80 1.71 1.41

AN
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RPN F A5 5 3t TF R A PR

A figg ] — 5 e 00 H . 2023.01~2025.07 2.87 1.03 0.82
KRR VFERMTF R BB AR A 2021.08~2024.12 2.40 2.00 1.69
FZIEEHIF YEB F kB A R A 7 2019.11~2021.10 1.54 1.03 1.18
BN TR . ZEM X B
X N T (5 I 2 1 1R 2020.05~2022.02 3.54 2.02 2.26
it B R TR D Yt
PN TR T B e T R AT R
ERFE . A5k &5k A 2019.06~2023.08 2.05 1.85 1.77
73 |
B tia il VB RIEE N GRAF 2020.08~2024.12 3.53 2.00 2.19
bl Z 8w/ X T VFEVFE B ERAF 2020.08~2025.12 3.10 1.12 1.31
B VE B T T R R R
W& i AROIH S 2023.07~2025.12 0.50 0.20 0.00
NE=1
it - = 43.13 26.57 22.64
j A HATH 5L, HMARETIR TR

EINeE
GRSk

i e VI E Re K N Ei8
R AR

AL EAIE I

(4) PPP L%

BRERHIN, AT CHENZERK PPP I H EBMARAMEED, BEREZ, RREZKELARRE: €& PPP 5 B HHM
BR, RREFE—CHFEED), BRERZETLFEERZREN.

AT 2021 SEFIE VR B oRVU X SEIG 44 PPP T H , ZI0H A A "B WL PPP T H A #] 70.00%EGR. TiH DT 2019 429 A
SELIFHENEEM B 2023 4 ) 2024 45 1—3 H, 1ZIH /08N 0.44 {2701 0.11 1278, T “TREBE KRN, SZBEEK 70.00 71

JlGo

AT 5 — PPP T H A 26K TESM PPP I H, W HAHHE 1.31 1278, 2019 4F 7 At ZE B, EE 8 13 45, %0 3 ZHBUN
A2, 2023 4E ) 2024 F 1—3 A, %I H 4 BSLIIN 0.13 /2761 0.00 27T, N “ TRAEHEWN”, SZHLRIZEK 419.02 JiT.

BZ 2024 4 3 AR, AFTEG PPP Il H 9[EE 311 ZkVF A ARV B E S L2 PPP T H, ZIHAK 64.65 AL, AZERAXA Y
TIE— R A BBARSERR, BTHE 80.00 2 BN, KA PPP BT @ I8 EMYEY . AFER T ARV MA SR RA A
Al (BURMIRR “T Ram]”, man]. MM i TRERARA M S WA TRARAR (BURER “MBCABAT " 25k
J 95.00%. 3.00%7FH 2.00%), 1EJttaBEATT SVFE T ARE /AT (EE 311 ZVFH S 2V ST T PPP W H & R (BRI
“(PPP E Ao k#E (PPP & [A), & 311 i TR AN NI B A BT PPP i B A8 PR KU BUHS PPP 2555 BE B R G L, %0
H S S BEA 23.82 278, HhBiH B4 6.61 1278, AR SRS EIZIF RAUTR B Rk, BUH TR 2024 KT L, [ HAAH
TEWH R E N (AZE T HIE 30 ) WA ZB BT 2o . WY 2R st J mSsbig B WoNss, frrrra s iimmiE, |
BN TR A TR LSRR AZ I ) B HE B a8 BTG 154 2 45 SE A LAG BBSURT 4R T8 I ARG . 0 2024 4 3 R, [l 311 i@ LR CRE
16254270 (ThN “ERTTRE™, MT45t 7.57 14, FE—ERBEEN.

K% 8 « A 2024 48 3 H R~ FIFER PPP BIHfEAL (Hfz: 1270

B %75 WHERA &) BB (B

EE 311 LRV A2 VF B e T2 PPP I H 23.82 16.25 32 2 30

GRG0 A I B GO RY B
(5) =4t

BREZHAN, AR FEHLSHIERROERES, BoRAHEERER, WERM™TS T TE/EM, A8 ERARRK
FUFRARRE.

AT IR RS R T AR E TR IEEWARAR (LUFER “BRIEBEWATN. WEFREVERAR. B REEVERA
A\ R BN A RA T S A F VBB EH IT R IR AR ATUEE . 2023 48, ARG HERO 3.03 1278, BEF
JRRIE T, BHZF-6.08%, FERZEHTIHTT, ARENHEIE

A 2024 4E 3 AR, AEEFEMSIHBRE 91.30 1270, O 58.71 1470, MEHRE 32.59 1270, HEBKAEHEIE S A6 FH
PO H B ESRATE 35.94 1200, RO IH AN SRS, BEE SIS AT AN, AR I H Aok B A Rt .

IRERIFRIRG | 9
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Pk 9« B2 2024 4F 3 H R m) LIRS L0 H et L
AAHHEER | DHEER | SAHESH

TIFHA 3FTTH

\ VrE TR ER
VURER 70.00 29.04 26.00 10.83 86.66 22.00 18.00 = 2018~2025
AW
VB VPR BDA
RENRT 100.00 448 3.24 2.00 68.00 7.20 543 2021~2025
W
i VP E IR
At it AR 49.00 19.84 14.30 7.60 72.00 12.10 7.96  2020~2026
O
SntREIER R R BN
60.00 8.09 6.37 2.08 79.00 35.00 15.66 = 2022~2027
5H U
VAR
e SR =T R BR 2 30.00 19.83 18.69 13.43 94.06 15.00 11.66 = 2020~2025
)

P o= = 81.82 68.62 35.94 - 91.30 58.71 =

A CE A E
Vi BRE SR A A 47

RKER
AFRKEEG “—XHH” B ROLERER, #—FHE#ETHMER, BPERAFEBRERGRAINTIHERE.

DT I, AR ¢ TP B SR, MR SR BRI . BRI AR TR IR 2 AR
B, FHERIRAN SRR SR %%, R ARIIITIRE . @RI EH S, SEUNERE., RiZE, BABERE— BRKTPR
I RIBUF AL T G B S R 808, . BE AR SR R E WU FIER R B IR T % LAk .

(M) MBZFHE

NAERRMT 2023 FEEIEM SRS, PEAESTHTHS T CRIEREIEEUO 3 BRI SSRS#AT 7TE i, JF R TR MEL R
JEHTH TSR R, A R 2024 4F— T S5 RE REH T

2023 42 2024 F 1—3 A, AFEGHEE LT AR REEZN. SEE, A7 WS EE T .

FEVSHIETH
) BrERE

BE 2023 FE, AFHWEER LERGIMEK, B PIRESKIURTER & B, SsihmEihr. B mmdem
BHBFRBER, AT RIS .

| 2023 FIE, AFGIFFSHUER EFIRIE K 5.68%, TERBGVES ™ FE B MER TR K. 2R 5745 UAER
HENE.

K 10 « v F) 37 MBI (AL 278D

" 2022 &R 2023 FER 2024 £ 3 AR
23|

kil 7 248.94 46.36 243.41 42.90 260.16 44.48
Mg 41.13 7.66 28.81 5.08 41.00 7.01
NS4 13.82 2.57 18.09 3.19 18.45 3.15
FoA R GR 78.45 14.61 78.07 13.76 84.17 14.39
1718 98.67 18.38 98.35 17.33 95.23 16.28
HAhRsh v = 12.11 2.26 16.50 291 17.07 2.92

IRERIFRIRG | 10
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ER BB = 288.02 53.64 324.02 57.10 324.74 55.52
KA Bt 20.12 3.75 25.67 4.52 25.68 4.39
BEVE s 23.24 4.33 35.20 6.20 35.20 6.02
[i5] 7€ Bt 7 39.05 727 164.68 29.02 164.77 28.17
1 T 131.64 24.52 21.67 3.82 22.41 3.83
FoAt AR B 55 65.09 12.12 64.05 11.29 63.97 10.94
B 536.95 100.00 567.43 100.00 584.90 100.00

ORI : e PG ARAE 2 W) di vh iR 0202445 — Z4R B B

© W™

A 2023 4K, AFRBITEE AR R B 2.22%. AFRREITE LB B TR A RBOkER. HABSBGR. IR sl
Blo AFIPRBT AR AR TR 29.95%, EERHFHHERESCHE, ZWRIETES 7.05 1270, FERGREM, ZRWLE 24.47%.
A ) JRLAUN R T A (0 R K 30.84%, 7 %2 R I TR I i 350 2 ] #2283 ek v B A LSO SRR B TE 14 LA B 71.98%,
1~2 fF 5K 6.20%, 2 AFPAE S EE 21.82%. A 8] RUKSR SRl i SRR E R 828.49 J3 7, tHRILHIRIK. MWERF R, MSUKRET T4 K
HAREN 15391270, L 84.71%, SRR, AR HAMRBGRE FAERESIA R HASBCRIKE 2 1 45 LLA A HE 33.09%, 1~2 4E &Lk
23.00%, 2 FLL LG E 43.91%; AR AR UGK BRI KAE S 2.90 1270, HHRELB] 3.58%, HHRHLEIRR. WAEPER, A7 HARN
WSR3 BN S BUR B S IR AR R, SR BERAIR . AR IR RAETRARZh AN K, 3 30.15 4270 H b8 AL (oA F b,
BIEAS R HAGIED « 60.81 {ZTCTF R BA (EZENEAETE  fdh=10 B AUE B I H ) A1 7.31 {270 TR G TR . HoAb sl 3 7= 5
FARRIK 36.23%, EERMERMEE TRARAR (RAATE N RBXEIZE AL WZATIRMINATE, Hamshv™ 15 h
ZHAEHERK 8.80 (LT RHIRN HEITUBL 7.49 12 70H4 -

P2 11« 23 A 2023 4 68 2 HAR S SO 3 4

SR I HRKT| (zio) o oAb RS AR R B LB (%)
PFETTARBIX W BUR kR 14.75 18.22
VFE BRI S R 8.51 10.52
VFE RN R R BRI BATR A H AR 7.70 9.51
TFE @R FER AR AR AR 3.98 491
FIREAIETT KA R A IR T A A HER 3.85 4.76

it - 38.79 47.92

BORIIUR : D65 B A5 AR 24 =) F7 v ot R A
@ HEmshE=

E 2023 I, A FEARAS R R R K 12.50%. AFARRSN R B E A . SR BE R R
AR B M. R 2023 SR, AR RBIBBUR R LA RIEK 27.62%, EERMERE =LA RAF (BUR#EK “=
Sl SEIE ARG B . RS R B RIE K 51.46%, EERT A IIEBEEINATE, S5 R B R A
W 32.07 AZTEAN M FIAL 3.12 A2 TeH e [ B 7 A AR IR RGN, B AR T Bk B T B e 7R 8 TR ANFREG B 37 2 iy
TR BRI 109.23 1270 MR 48.51 ALTTMHEAR 5 )2 SR R 2~ FIFE TR EARIRIR T %, 32 2R T s ik B 0 e N\ i
SERPNEL, E R EE 311 VR A SV A PO TR E A . FAh AR B AR RARSN AR, Al A RSN RIRE 5 Bk i H A
AT H BAE (A 1447470 AmPER™ (20.80 1478, FEONAR. b, ER . EEESES™) . R (8.31 1278) A
TR FRAE AT K 11.22 A2 TCHE o

A 2024 4F 3 AR, AR RPN 584.90 147G, B EAERIGK 3.08%, T E R TS SMHAB R K . Ar R L
FERBIA K,

BEERAIPE T, A 2023 SRR 2024 4 3 FK, AR NSRRI SO AR GRS E BN 16.95%
17.54%, USRI 3 T8 g S UACIER R oo 0 Gt SC R A 71 1 T AR SRR SRS, bah, A FIA7 35 b b BB £33 5 55 T R A B
K, MEESHRBRER,; SEttEihrs . BeE @A SRR Bk, AR SRR .

SZRRBEOIH, A 2024 4F 3 AR, ARIZMRE 65.13 1470, SHRMEHIILEN 11.14%, 2R EFIEIL.
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K% 12 « #% 2024 4F 3 H R AT =2 BRI

ZBRBET=4FR TKEME (Z78)
Temvta 5.44
175t 3.91
KIHABBUR Bt 5.28
B G 17.03
IE] 5 Bt 7= 25.47
T B 3.97
Fof AR 3 55 4.03
At 65.13
BRI : A BB AR 2 m] SRt B R
(2) ‘AL
@ FAEENGE

HE =B (%)

0.93
0.67
0.90
291
4.35
0.68
0.69

11.14

SZRR IR
(oL
AT
RN
IR

R BEAR SR H BRI
E AT

i B A ST H PR

BZE 2023 K, AREENRBE LFERA K EERE R OB AN SEE, NEReEERE.
HWE 2023 FK, AFTHEENGE LFEREK 3.05%. AFPTEERGEY, SERERMBEARAAEG G 48.30%, DEB AN S

53.40%, B i e AR .

BE 2023 IR, AT TRIRAR EFRIEK 17.82%, EERABARERITE. AR EFIRT I 8.55%, TEHR 1405 Hg i 4l
PFMBREAABR AT (BURE “HERGHAMRIA T 7 RIANZ 1052 40%BA, LR A m)RIH VR & AR B S A BRA R 100%BRL. ¥ &
BBV — R BT RA IR AT 49% B SR &M AT HE 2023 FE, AW RSFNEA-3.55 1470, FERAETRRARFE TR
FEe DB G B IRIER 15.25%, LR BB AT . FETIEHERRARAR . FETARER LREARAR. 5
BATTRBEWARAT FEFSIESRITITAARATR . FETEZXMIFRIEARAT . BT ZXDURIT AR AH A .

ML IT A2 RIADE 2T A R4 O ) BB AR A 2 A 1o

B 2024 4E 3 HIE, AFFTHEENGE G 206.73 1478, B LEREBSHAR K,

K% 13 « N RITA BB E B Rz {270

2022 4R 2023 4EK 2024 4E 3 K
S (%) HH (%) HH (%)
ST A 6.62 3.29 7.80 3.77 7.80 3.77
RN 100.86 50.19 92.24 44.54 92.24 44.62
R4y B -2.48 -1.24 -3.55 -1.72 -4.33 -2.09
HET AR AR AT 105.00 52.25 96.50 46.60 95.72 46.30
il EN & 95.97 47.75 110.60 53.40 111.00 53.70
FREREAT 200.96 100.00 207.10 100.00 206.73 100.00
BORRUE: B BEAS AR 2 W) W THR A 202448 — 4l B 3
@ sk
BZE 2023 FR, AR FREBFEIEK; SHMAFUKARSAE, NRFMBKGERE BARSAERE, RKHE
B AT BB,
& 2023 K, AT MFUSE 360.33 1476, K EERIEK 7.24%, EERARKWETMBATFFREKITR. AFLE kA EE NN

A TRESAE R 24 7] A AR ) S

BE 2024 F 3 AR, AWSAGLEE378.17 1470, B EFRHEK 4.95%, FERBAHZFEINTE

IRERIFRIRG
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K% 14« AR EEAGHER (AL 1270

2022 £EJ& 2023 £ 2024 £ 3 AR
sk (%) s (%) s (%)

sl s 127.17 37.85 168.14 46.66 159.84 4227
TR 17.47 5.20 17.18 4.77 19.48 5.15
IVZRYSY 21.37 6.36 23.90 6.63 20.08 531
HoAth L AT 69.18 20.59 68.20 18.93 69.26 18.31
— 4 A B I AR B Ff5 0.00 0.00 33.73 9.36 24.58 6.50
Pk 13.61 4.05 16.65 4.62 17.19 4.55
E (= kil 208.82 62.15 192.19 53.34 218.34 5773
KA 133.41 39.71 134.72 37.39 140.57 37.17
INZRRTE 38.56 11.48 18.23 5.06 37.74 9.98
KA R A 3K 36.82 10.96 39.23 10.89 40.01 10.58
It ] 335.99 100.00 360.33 100.00 378.17 335.99

BOREACUE :  IEA S AR 2 W) w7 v A 2024 4 — R

ARG TH, A 2023 K, AFETRSE LERBEK 7.95%, ARGEEHUKIGS NE: GFrmdt b 18.74%, Mgk
WL BAL . WBSSTERRRE, BF 2023 4FJK, AR AR M TS EAL IR FERIE K, KIS HEALH R -
ERA T RFE. #E 2024 4 3 AR, ARAEES 264.36 1270, B FAERBK 5.48%. MBS IERE, AREMS AR, SW65H%
A4k PSR 5 45 AR K L B BRI TR T BERRE, AT fURKE.

KK 15 oA FEfi 55 2 Rz 200D EI5R 16 o2 w i 55 AL AT KT
300.00 205.99 30.00% 70.00% o,
185,7?} . o ooe 62.25% 62.57% O et 64.66%
250.00 K 25.00% S s 62% 53.60% Sl e 56.12%
200.00 22'08%50_00% 50.00% r— 49.91%
40.00% 47 46% 50.23% 47 28%
150.00 15.00%
12.64% 30.00%
100.00 10.00%
20.00%
N 5837
50.00 l 64.90 l 5.00% 10.00%
26.99 2935
0.00 L . 0.00% 0.00%
2021 K 202K 2023FR 2024538k 2021°F & 2022°F i 2023F R 2024F3AE
- - . KEIRSEFNI G ——E RS A SR e—— 00 R
— DR KRS  e———EHARS S 2 SREHE
BRI A VE AR A B TR . 2024 4F— it B A T SR VO R} K VORISR I VAR A R T LI L 2024 4F— 23 R A R A VR e

MBS IR AT, o3 R R RPAEA 55 8 b S AT I K

3R 17 « % 2024 4 3 TR A wlH B 6155 IR oA i 10

WE 1A 1—2 4 2—34F kE:29:3) W ot £t
LR G (2o8) 48.76 4498 29.89 140.73 264.36
i BEE S (%) 18.44 17.01 11.32 53.23 100.00
ORLRIR: BEA VA5 MR A R SR AL 0 e e

(3) BARESH

2023 48, AFREWSBWARLFTE, HEHANARAFERR— R, FiESHBUFHNERBREE R, BAHERR
PGS

2023 4, AFEN SR EL TR 25.80%; EV A R EE T RE 30.38%; EANEZR N 15.91%.
WA 2R T, 2023 4F, WA 2% FH RN 25.77%,  WI1A] 3 HI 02 5 FIE B i — 2 42t

L OrE B /SN
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ELEVEIREE T, 2023 4, AR ANy 3.1 4278, BURFMEIFE ST R, BRR bR R IR .

2024 4E 1—3 H, Aa|SEIEEIN 4.94 1255, R, A FFEAE-0.34 147T.

% 18+ A
HiH 2022 4
ERASYION 28.19
ERIAZS 24.64
i) 2l 5.27
Foftuead 3.06
& IR ER R -0.10
IREDSY 1.02
B ANERE (%) 10.87
MREAWEE (%) 1.02
FHRREEE (%) 0.28
VORISR BRA BHEARYE 28w o TR 20244 —ZF 4R HE T

4) BE&R

N FFIRE I (A 420D

2023 £ 20245 1—3 H
20.91 4.94
17.16 3.60
5.39 3.82
3.11 2.00
-0.67 0.00
0.82 -0.34
15.91 24.78
0.97 =
0.28 -

EZ 19 « 2023 FA T BN

Hth
23.28% BRTRE
37.11%

2023 4, ARGEFHREFA/PBERN, BALIHRE K BHEFEHRNSAEFRY; BRENNEREFRA

LEHANIL RN DT
LEE IR T
LEENRSWEFH
BB IR
PR BB i
BEIE I ESW RIS
EREYREWE
BRI EIRAN N
BRI G
ERTHA LSRRI
PadNEE (%)

GORIRUE: IEE BEASARYE 28w o 1141 20244

w

ST

K% 20 « ARIBLEAEI (. 4270

2022 4

87.46

89.78

-2.32

0.00

41.02

-41.02

-43.34

123.79

67.13

56.66

Ei=iEE
14.49%
ORI A VA AR A R 8 R o R
2023 4F 2024 1—3 H

61.01 15.48

60.07 15.33

0.94 0.16

4.08 1.01

31.84 472

-27.76 371

-26.82 -3.55

98.53 39.29

78.98 22.24

19.55 17.05

87.98 93.35

76.81

MNELETEBIRE, 2023 4, AFLEESII SRR T 30.24%, T8 R ILEMSS AN B\ 45 20D s, 485 sh Il &0
HFRI L TR 33.09%, FERASRFG IR FTEG 2023 4, SEESIIEFA/NMEFRA . [, AR IEIEE, NSz

JoiEE—ft o

MBBHEBIRE, 2023 4, A B EIESILERA D o $EGE S DLE 1 BN E B8 TET 587 MO Hodth 5 1% 5 3l
ARIDENT, BEIEHI SRR .

2023 4F, A ERIES IR EF I T

TIGHIRAE, 2023 5, AEFERIENMERANFLL TR 20.40%; ZFHXiG3I4E

TMH R 17.65%, FERGEGS SCHINTEL. 2023 £, AFREREHREHRBIFRA .

2024 F 1-3 J1, AFZEWSHIERIFFRN, BTSSR, B sh SR IREHF R .

bt anatd

AT IERTE R RIBR, KARGERRIA K. AFRA ARG TR, [FERRREGE.
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China Lianhe Credit Rating Co.,Ltd.

K% 21« AR EEfTE R

TiH Ei=773 2022 £ 2023 £ 2024 £E 3 H
MBI (%) 195.75 144.77 162.77
RGN brki=g HHLE (%) 118.16 86.27 103.18
WG R B IR () 1.40 0.44 0.70
EBITDA ({Z70) 6.75 7.08
K2 fiabs 4 HB 15455 /EBITDA (f%) 34.39 35.38
EBITDA/F B3 (fif) 0.68 0.70

FORIARIE: B TG AR 2 R B TH R J2 20244 —Z4f e

MR , A 2023 MR, A Al sl AR S) LR AR RIS B N, sl ¥ =X i sh G5 0 PRI RS B A0k . Bk 4 2024
3 HIK, AFRRBIHERMEZ R LERA BT SIS R LERIE AR 0.70 f5. BBIAE, ARG GHEbRRIE
[

MK IR FEFRE, 2023 4F, A EBITDA [FIELIGK: 4.93%, EBITDA % F) S 178 26 FE S AT Fritiog, A = 4B 55/EBITDA £ Frit
K. BIEE, AFKHEGIERRIT—#K.

BZ 2024 4F 3 AR, AFISTAMALRRE 16,40 1270, HLRLEN 7.93%, WFAMALM R EBHXIEA AL 6 A5 KEHBZTA A,
AT B AR AT

RIRYFIRTIT, BEE 2023 I, BRA B ARKILA TR E R IYFIR
BZ 2024 4F 3 AR, AFIRBSRMIIZERER 279.32 1270, RAEFHBUEN 96.10 1476, /A [0 R ¥ RIE WiE .

ATABEETLIER
ATBRBORRREERE S TAT: AT AMBEFRNN G A ORN LRI, A7 AW R,

BRE 2023 FK, AFAIE L 102.49 1256, B EFEREK 7.82%. DARRSIE AT (5 96.81%). ARRAHIHE = 18 iK%
BRSSP M pl . A FIARER P o5 & 9 42 A 18.06%.

2023 SR, AFATPTA BN 9623 147T, BEERIEK 1.40%. B HER S SEIEARMBIAAR G ST, raEm
sfaENE R . AFATYA B S F T ORI 46.47%.

A 2023 K, AFAREBAGUEE 6.25 1270, LIAERSI AT NTE (5 80.87%). AEMBh G EE B NAT M. A A E G S
BH RN 1.74%. HE 2023 FFJK, AT ATLEZMHEEN 6.10%. A FABRAS S IR,

2023 4E, AT ARESLIE SN 020 1278, (HEIFOEN 0.95%; AT AEAFNESH 0.15 1278, HEIFEEN 18.62%.

(&) ESG A

AFFEERRELEFSHIMREN, BBRTIEAEFMLIHSTUE, BESWNNEREREE. BIARE, AF ESG KU
—f SHERFELERRE.

MIETI, o~ F) TR WA 55 75 M FBAE IR, W RESS TR GRARRC. BRI . M S PR A, BRI A, ARRRE%R
ETEH, ARG RS R HEEE R OR M AR

HRTUETTI, AR BRSO EEME A BRSNS BRI MEBIFEER, S 507, ALY
[ A Ak 2 SUEAIE .

EETTI, RS RRIBOE W, X TR T AR S BRI IERE S, BN 7RSS B NG A A A SR . BRERIIA,
WA BB AR R I T i AR R E AN R BT T4 T s AR b VTR T

75y IMNEBSZHF

AT ERERHABRFRBREGEES, AFRTETEENEMBEREE R AEMME— RSk 2 e E Tk, el
W, FERCAR I SRR #h B 77 T AR SRR 1 ISR ST HF
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China Lianhe Credit Rating Co.,Ltd.

AF SRR A E T MBUR . 2023 45, VFE TSI X A S BUE 3238.2 4200, FIHAMEEK: —RAFEHEIRA 211.9 1278,
TABUSE AR R . A SRz d N RN L5E 5577

O FI RV B T I (R B 108 ORI — O T Bk B e R R, B EXR A BT ERS . RN, AR 4RERTER
AR A BERNERR #h B 75 T ERAS AT F1 (R M3

JBc AR M B

2023 4F, BEARIAA AT 1184470, ThAN “SRURBEAR”.

BUR M BN

2023 4FF1 2024 F 1—=3 F, A EAEIBUOR AN 3.11 {27880 2.00 1278, A “Hfllias” .

BARE, ARMEEE T XA RO 55 L S R e A R T H SR BUG SR

. RERERLEIL

BT X AT LB N W55 XS AN SCRFE 7 TSR & 0 ITiTAs . BRA BHE I 4E 7 A R KB SE408 AAY TFYURE N
JE o
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HEMHEE
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AT BRI S

BRRIR: A F et

Mtk 1-2 ATALZEME (BZE 2024 F£3 AK)
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A 7= i % )
% = E i* i i
2 s B % it B

i

REFIFRIRE |

o

¥



BS=EEUTERHERALD

China Lianhe Credit Rating Co.,Ltd.

FEREEEA] (%)
FATLIK

ESYIE:N

. FEMS: PHFRERS: RERMAEMRS: FENIMIRS g
VR B HERIE AR A

100.00 - [ araA
IR &

GRS e = g N FE R W . T B %, Bt Ir k& 100.00 = k%%

VBRI AR A E | BRI & Sonas i E s el R R A RS 100.00 - BT

GORIRUE: TE 15 BEAS AR 23 m) o o412 7 2
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 FZMSZSHIERIER (AEEHOR)

i H 2021 £ 2022 £ 2023 £ 2024 4E 3 A
&R
MR (L7 22.95 41.13 28.84 41.00
MR (2T 10.47 13.82 18.09 18.45
HABSIGK (276D 75.90 78.45 78.07 84.17
71 (26 96.97 98.67 98.35 95.23
KH LB (28D 6.51 20.12 25.67 25.68
] 52 % ({78 34.41 39.05 164.68 164.77
EETRE (2 96.28 131.64 21.67 22.41
BEr A (478 437.01 536.95 567.43 584.90
SHEA (26 0.32 6.62 7.80 7.80
DER R G (28D 94.54 95.97 110.60 111.00 @
FrEER G (1475) 164.99 200.96 207.10 206.73 z &N
MRS (2o 26.99 29.35 64.90 58.37 ‘ji\f:*
Kifis (eoo 149.04 202.83 185.73 205.99 2‘“:.\1 |
A% (2o 176.03 232.17 250.63 264.36 .\33 ,
BN EN (2T 20.34 28.19 20.91 4.94 \
EbA (2ot 17.26 24.64 17.16 3.60 %
HAmlezs (2o 2.53 3.06 3.11 2.00
FHERA (1278 0.88 1.02 0.82 -0.34
EBITDA (ZJ©) 4.60 6.75 7.08 =
ER M. RUSTSEERINIE (2ot 20.26 21.65 18.40 461
ZEEINI TN T8 76.26 87.46 61.01 15.48
ZETEII BT E R (478 -7.65 2.32 0.94 0.16
BEES IR EFH (1270 -39.84 -41.02 27.76 -3.71
BRI ILA IR (1270 38.11 56.66 19.55 17.05
Vg1
BB (PO 3.85 232 1.31 =
FEBR A IRE (O 0.36 0.25 0.17 -
SBEEREDC (O 0.09 0.06 0.04 =
MEBAL (%) 99.59 76.81 87.98 93.35
EOFNEZE (%) 14.30 10.87 1591 24.78
BEARBEE (%) 0.79 1.02 0.97 -
IR (%) 0.22 0.28 0.28 =
KIhi %5 BRI (%) 47.46 50.23 47.28 49.91
AHSTRALE (%) 51.62 53.60 54.75 56.12
Ere i (%) 62.25 62.57 63.50 64.66
WALE (%) 189.58 195.75 144.77 162.77
HHIE (%) 105.79 118.16 86.27 103.18
LENERIN AL (%) -6.61 -1.82 0.56 =
WG (5 0.85 1.40 0.44 0.70
EBITDA | 5% (i) 0.80 0.68 0.70 =
4 ER 1345 /EBITDA (f&) 38.23 34.39 35.38 -
M 1.2021—2023 40 TR YRR AR, 2024 TR M BRAG ARG d T 2 AR A DR WA oAb 20 S il S0 2 O N 5 A% 5, ARSI REAE iy S 40 4

LAt K
A& TN BRENE TSN, BAIRART 4.«

ANEK

Foky

REAEH

FAZEL: 3 AR T AU EUS B AR B FNAE R B B AR AE %
P AR AR R 2024 4F— R LA R R AL ZOR
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 FEMSZSHERIER (AERBOR)

5 H 2021 £

% $dE
MR B= (L) 0.00
RIKR (1278) 0.11
HpbRiR (276 0.12
7o (Lo 0.00
IR B (1270 1.52
i€ B 7 (f270) 1.34
TERTHRE (2o 1.09
B RAB (L8 4.56
KA (278D 0.32
DHUBARM . (1278 0.00
Fra#EREE (276D 1.03
FIfT% (2ot 0.00
KIfE% (2o 0.00
S (Lot 0.00
EMLAIRAN (278) 0.01
EMLEA (2ot 0.00
HAbe st (1270 0.00
FE A (1270 -0.22
EBITDA (1Z75) /
BE S SR SR IE (LoD 0.01
KEWESIERANNT 278 0.06
GEENME R (1LI0) 0.05
PO ARG (1270 -0.05
FREH AT (17D 0.00
% $Eh
BB BRI (U0 0.08
AR R IEL (JO
BB DR (O 0.00
MWL (%) 106.00
ENVANEA (%) 100.00
BRAREE (%) -20.96

FEI . (%) -20.96
KIS BEALLLLZE (%) 0.00
EFRHTSEAMELE (%) 0.00
R iR (%) 77.46
M (%) 721.27
WA (%) 721.27
LEMWGREN TG (%) 61.57
DABRIBISSLL (5 *
EBITDA ]S54 (£5) /
4 ERR %5 /EBITDA (f%5) /

. HTA AR AR T IA RS AT FI L2540 A FARIRIFEET S, 2.« R
y TR 2w o TR . 2024 R L2 J

2022 4F

0.18
0.32
0.00
76.28
1.03
1.09
95.05
6.62
0.00
94.90
0.00
0.00
0.00
0.25
0.00
0.00
0.02

0.00
0.46
0.44

-5.43
630

0.00
0.00
99.37
0.02
0.02
0.00
0.00
0.16
1232.45
1232.45
293.56
*

/

/

AP, <=7 REAGEH,

IRERIFRIRG

2023 £ 2024 £ 3 H
1.10 4.68
0.26 0.29
1.87 3.24
0.00 0.00

77.79 77.79
0.73 0.65
1.17 1.19

102.49 107.36
7.80 7.80
0.00 0.00

96.23 96.18
0.00 0.00
5.06 11.06
5.06 11.06
0.20 0.16
0.20 0.05
0.52 0.00
0.15 -0.05

/ -
0.08 0.11
5.59 0.11

-1.40 2236

-4.98 0.00
6.17 5.94
0.90 -

* —
0.00 =

40.50 68.72

9.56 65.92
0.15 -
0.16 -
4.99 10.31
4.99 10.31
6.10 10.42

272.89 6405.12
272.89 6405.12
-116.88 -
% *
/ -
/ -
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China Lianhe Credit Rating Co.,Ltd.

Mtk 3 FEMZEIRATHTELAR
iy e HHAR
KRR
R RBUEE SRR
R KR (D) 2FEHER: MKE= CRIE- R /1 #x100%
BB NER AEIKER (2 nFHER: W RKE=[(ABYAT 0 F) (1/(@0-1) -11x100%
FE AR ST 5
LEHERE
YRR B R B RN T3 2 350 AT 35 I YA S 40+ 3 IS T % D
TESR R B MR AS T I 15 B 50
SRR U BN T B
DLAIONLE BB $RALSY S5 UCB MEL4E/E B I N % 100%
berlEpan
MEARWRER GEREH AR D 1 O H RS+ A S HE655) x100%
R RNEETH AL > 100%
EMLANER  CEME RSB AR B KB /8L SR> 100%
R GEHTRNT
R ABURAVE ETTX100%
AT E AL EE A 55 MM 55+ MG 55+ BT S BLER D x100%
KIS REA LR KI5 (KIIS+IrE #HEE) x100%
LR RV HTE & 2% 100%
KRR 1385
EBITDA F2f5% EBITDA/FIE 3t
4 1% 55/ EBITDA | 4= %%/ EBITDA
SRR S19RER
WAL R B AR A Tx100%
MR RBhEE A0 s i a1t x100%
GEDEIMA TG ZEE SIS BRI 2 U5 ST % 100%
A TR o e S g aalb T i L i
T G FE=18 TR 58 B M S Rl 0 7=+ IS ST+ IS SO 01 R % £ S8 US4
BN S5=RYIE 3R+ 38 5 VG B 7 A5+ — 4 P BT RS G i+ 87 A S0+ o Ath o 4 5 5%

KIS = I R+ R 5257+ H BT S T+ H A Y1652 55

ST =R S5+ K W55

EBITDA=F{j] 2 A+ 3% AL 2 S+ B8 7 4 | H -+ (8 A 5 7 4 TH -+ 4
B S =BEAAG A B 52+ 3 AL B S
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China Lianhe Credit Rating Co.,Ltd.

MifF 4-1 FHKEGEHAFRRERS X
B HAE TR KIE HE LRI N =25, 5%~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C. [& AAA %, CCC % (&)
DLFEgS, B M HERTH “+7 =7 FFSATMA, Fonng s ol AR,

FAB SR SRR T VP R A M 0 R AAR ST HE {5 PS50 h s B S B T PP BB A% 0 1, (HRHERR {5
SRR QR L AT e

BARSERBCBME LR

ER%H P

AAA BB IIRE IR, FEARZAFIZ TR, B RAT
AA FAEBISSIRE IR, ZAFIZTFIABIRIRIAKR, BLBRR
A FAERISSREII RGN, B ZANGTIME NI, BT B
BBB FEERISSRE ) — M, RAMBTIIEMECK, BABFR — K

BB EIEFS RIS, ZAMGTIEEIRK, BAMRK

B BEERSBIRE I EOR MK T RIF IV TR, SRR

cce IR 5 BRE IR LA T R RGP 5, IR IR

cc AW BRI AT RS RI D, FEAARELRIE LS 65755

¢ ARERLIE ST

Bttt 4-2 FRREBWERE X
PPLR IR SRR 55 B R R e AR Ty TR T AR VRO . PR SIE R S 9 IET . S0 . R 00

TPRRE X
IETH FERZAMBER, RRMEHEHRE T TRV
FasE fEFPRDURESE , AR AREFE 5 A0 FT HEPEBOR
i} TR ARBIER, AR ARG R AT REPERCK
KIgH RPPRE IR S R 3R AN RE IR TAG , RRAE TSR BE IR T TR sy
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