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BREBEIMNE) GEE TR FEHINE) K& (CTRENH R TR EEEINE) Sl BRI A 7% B0 55 15 sl AT DN, Ve
NAERVETAE, HURS AR STHZERENERE, #RM 55BN S E BN aE. S AF6E T (RaeitRlgs
INED (WSS BLIMED) CRBTBE @AV BIME) SRS HHE, HAF LTS —ReWE, 2ad. TARREN
WS IATIRAVE L, AT A FEH e UK, e m R e AR

WS E BT, A FEE T (i REE BIE) (N B h BB ANE) S, R XU B BT 27 s . R, PRt
WIHIEE . W% WEE T EEFES . AR R, 8. T, BEAREE. 2. BRSPS & 00 % B J L
g iRe, R AR PP R, SRR Al 2 B B KSR L .

BOEHEITM, AFHE T (SNSRI EEEINE) CHreeldl Outhe X)) BUH A TAERS1) SEHIRE, W6 7 ARSI
RUERST, S T OTH AT, TR B BB AR AR LR RAE, IR BaL 7 BBt T H KU B AN, R B XU

RSB B I, AR 55 B 5 e A F ST AR T, T AR AR 2 7 PR 5 A R B R B R A R B AR ER
DEl TATFEE B SLSITRNE OLEARR BT R A ORTT 58, $R IR A WA BLEOR SRS B EORPAG S5 T R B AR R B TAE. &
RN T (USRS ENED, BNEA R 6L R AR, WIS T AT, B 55 B X .

+t. ZESH

ZEWR
EBVMBISET KW T, MIAAA MR ARERSEE, ATROMREEK, k% ERKTH.

NN FEZRIET IS5, 20212023 4, v 55 BB AN Z LA ORI A RE R ity 3l 2 =) B B n - 7k 35
AP BT 5e i SO I PN, k55 BRIRIZE T, (HEAKT AR AL

2024 4F B4R, ATSEIIRON 32.72 1278, B RERBARK 27.12%;: BRETISBUITEFR] 4.34 1270, B EERBAR K 26.90%.

Bl 2 o JEEER A ] EEME SN BTN B (AL AL

Gl 28.25 65.35% 41.15 62.14% 55.68 56.17%

VORISR : 6 BE A5 AR 23 ) 4 R 4 1L

ERIERRE | 8

FOANA Lig N



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

Al B ZE S
ATHEANEARIE, EHPEREY %, BRI AR T TR T, B E TR EIE A B &SR IK,

AT R RS AR . Hhoh, EREHT EAEREREASRETE, HARRERBANSIE LRI E HEER
K, K AREE WS AR .

2021 fELLR, A E)id T H SOl S U POl B2 T, I 2024 4 6 HR, ARERENAEESITEKE 100450 7T
Flo N RIFSIIFM s s A4 [ 27 M8 BT, HA XCBL OB &5 XI5

JeRA I, 2021 FELK, AFDERKRIRHLA BSCIURER K, AR R . AR AR A T B
WA, AFETHAS 5 EAT BTN, Bk T2 E R LGRS N, Inz #8 2y & 0 H Fir s DX g A 2 2 m, 2 mDefk
LR RIS T o BEAE SEOT I H STt H g, 2 =] 2 B R AR B, BT EE 5 A g A RDB IR LA
YR B s TR, AR T FED AR BT RN 4

K% 3« ARDGRBINIZEH

HE 2021 ¢ 2022 5 2023 4 2024 &£ 6 A

WIARENERE (T 384.17 484.24 605.30 639.10
RHEE (LTI 38.62 60.29 70.61 43.14
EMEE S dE (2T D 37.97 59.74 69.61 42.20
Her: WL s dE (LT 13.40 2237 36.75 24.75
P EME GO R, AEHD 0.74 0.60 0.57 0.57
Wi gty GuTEi, &8O 0.17 0.23 0.26 0.28
SEIF /AN CRED 1451 1353 1413 669
PR = 4.64% 5.03% 5.08% 8.37%
,\ UM\HM/‘\:EWH WGE St PSRN SO R DR EGE, i, s S i, Timse S A BRI A ARSI, T8 R A TRl 1 A

IR ETTIE, UTERA R TR AL PO . #% 2024 42 6 R, AR R HEIENIZEIX 260.20 i TF. A
WA HRUAAT A RIRE S s PSR /N o T A B R4 K12, AR B R R b 3R

B 4. AT RIS

TiH 2021 4 2022 £ 2023 £ 2024 4E 6 B

WIRENERE (BT 32.63 76.10 147.20 260.20
KR (2T 0.84 11.68 26.04 22.66
Mg E (TR 0.83 11.67 26.03 18.75
e Wi G HE (LT RED 0.72 8.33 15.98 9.64
SERLERE GuT B, AERD 0.36 0.40 0.40 0.42
nisgse sty GuF R, &80 0.24 0.24 0.27 0.26
SRR /AN DD 2739 2560 2769 1045
PR 2R 6.80% 2.34% 3.36% 5.29%
e LHPRIENIZ . B ER R, PR AN RO R R, R, T S, W A BRI R EEE, P B AR TR TR R 2.4 5] 2020 HE TR
LI 1 32.63 J3T FLREIT T 2021 AFREAINA G, S50 2021 EGN A IS 1R B R

Y
FERLA UG et

2023 4F 3 H, ARATFARSRILGRIER B ERA R (CLFER “GRLEEIE” ) RHASL S =J7r 8T g vhil, @
T3 T A 1 (0 77 SRR ORI BRIV 65.7% AL (BB &40 8.85 1470). 2023 45 H IR BT IE UG, 2 AR ILAETR 26 4
IKITR G A RS TE 952MW) #3HIRL, AR A EIMK, mIRgmst—PFE . Aol H 2 2023 4K, LK
HITH EMHESY 2430 TR 2024 4F B4, ARIKHEPLAE B EES 14.96 14T T

2R IR AT (20
AR R A A (20

3-!
3-!

024 4E % A= 8] B S ETE A W TIAR 5 ), 2023 454 [ I W4 A PH g R HL B 4T E R F /NN 20 1286 /1N
024 45 4 [F L A T TS M TRINFR 5 ), 2023 45 4 [F R B & TSR] A /NN S0 2225 /i

R0
S

ERIERRE | 9
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TEHTRE VAN EAN (R0 87 T, 2 =) AT P A BE U FL AR AN 13 R IR 20y 18~24 N H . #1% 2024 42 6 AR, ARIPINAME4 3%
I H A1t 343.00 5T B, 20U R 34.15%; 2 5 RCT B A R I8 N #MU &40 98.02 127t

2022 4F 3 A, EEKBSEZ. IR UL BEE =Z#EBE N R OCT IR B AR R BAME B & TR/, ZRE
A I B P9 O T P AR R YR R ANUIAZ A A, 3 — DB P AR AR VR R HANI IR . B — T AR RRIRUR MU A BRI H i R
T 2023 4 1 A2 AR CHNE - HEIHERNTER 41 A, B AR EAHEN, WRARGEHIN ST T
W HAAERK, Bxtam LB G= AR .

BENE

AT REEERTRERRA K.

2021—2023 4, AFEHEFRUE LRI, 2023 0y 145 K B ERERRRAENARE, 2023 4224 0.08 IR ST
N7 privton 1215 = AR/ASSI DS Y AR L S (e A S 5 A
P 5 » 2023 E AT A 7 48 RS S

pal=aiys AH] 1L T REVR B AHTRE
IS A e TR (VO 0.67 0.59 0.82
MRS (PO 0.07 0.09 0.11
7: Wind SECE TS PR TRbRE 5 EAEARZER, AETSREATIEA RTINS, AR /b5 — KM Wind £
PRk Wind
|4 EET T

AFEETEH PR, FlFRRALST 5 KRS B AR SZE, EA TR IR OAR R R FEEH 00 B 8 e,
ARMREREEE—DINE.

B 2024 F 6 A, AT FELEZELMETE ALRE B B RMERETUE, BIAZEATT 437.31 /I TR, RI45T 2024
—2025 SENFFM B, A E] B LR H TR BT AT 267.65 146, MR 177.29 1247t

“HIUE” RBEMEAE, AFRFEAIFAANT, SEFEMAWAE, BHNKEEFRLE, LML, Xk, F
PRt =25 E LR IR T I R R, 3 2025 SR SLHEH AL B EPLA & 2200 /7T LB AMENLAE EAMET 100 /5T FD.
ANEVEIERREER] IR WA RRIEE IR B R EEEAE.

K%K 6 « i3 2024 £ 6 R ) EEAEE R DRSO (b JETL. A2

RN RIS
=B S RIERHE | CREIE
v

WL PG R AT EL R AR 100MW S6ARI5TH 100.00 5.71 1.28 3.44 0.99
W AHEIL T RVRIGIX 1.38GW A AR TA B X HE T3 H 1380.00 102.98 35.22 40.65 27.11
P 5B R A JE RS IG IGW R R T3 H 1000.00 74.80 47.74 27.05 0.00
PRI BE VR AR A4 FLIRR ™ 35T H 240.00 9.96 129 5.99 2.68
7B [ B BRI BT X 100MW R 6 AN AR K FLI5 H 100.00 4.16 2.14 2.02 0.00
b A B KA 200MW (— 3 128MW) J6iRI5 H 154.00 8.19 1.30 6.90 0.00
SRRV RV 3 T A 100MW XU I H 100.00 6.91 1.22 3.30 239
P 0 B EL L P B 52MW XL T H 52.00 3.32 0.00 2.98 0.34
OO M DI R P 2% 23 7 e el £ 4 e R IR 95 5T H 322.07 5.99 0.00 1.12 4.88
PR YT IE RV S TR 100MW XU I3 H 100.00 6.70 0.00 5.77 0.93
R R et XOTHOERITE  (AEAIX 190MW) 190.00 8.57 0.00 7.12 1.45
B R 2 X T ORI (A X 110MW) 110.00 4.79 0.00 4.20 0.59
FPRFEATYNA 150MW Sk & I H 150.00 7.29 0.00 6.17 1.12

TR TR 3998.07 249.37 90.18 116.71 42.47
JUVEEESTR 300MW KOG TANIE (—H 150MW) 150.00 6.02 0.18 243 3.41
RET ME 125MW RHETH 125.00 9.52 0.00 7.37 2.15

ERRERE | 10
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S R HLL BH 78 R AR A4 FRLIBE ™ IO H C & R L / 1.26 0.00 0.63 0.63
WA 1L X 75 SOMW/100MWh i A5 H 100.00 1.48 0.00 135 0.13
PETHE T 375.00 18.28 0.18 11.78 6.32

&t 4373.07 267.65 90.36 128.49 48.80

e IR H % LA R SOMW (I H , 2 RV & LA FTEL

VERPRIE: A AR

I\ WSS

AFRAET 2021 —2023 FLEGMSSRE, BA (FHD STHMHES I BIRSRE 55 E AT H 1, 2021—2023 FFEH IR
N ZEEE I SRR OB HE T A S WG 1 (EUE S5 4R S HE ) B9 AP se A 7] T 2021 48 12 H 31 H. 2022 4
12 H 31 HA12023 47 12 A 31 HLEA M SR B 1% HIEEE A W 5 R A SR E DA R, F OB (A = 400D
[ B B R A . AR 2024 4F FAPRE S A REH T

MWEIFEFEE, 2021—2024 4 6 AR, AalHFFERET AR 2HA 213 K. 260 K. 298 KA1 308 K. IEFER, AFNMELS B
PRGEY IR, B WA I E AT B0, FE, ARINZSEEENN Sk AT, AFE LB K, SR
25 B S ] LA — SE R .

BERE

ZHTUEHAET K, AFTERZEMPEE K, BEHREERSIEFZAE. A TIMRBNFE S AN RSO TR K BB
FRABEAK, AT BEHEFREEHHE.

2021 AERIR, ZZa TR BN K, ARV BFuEE K, BregM LEAER B RN, FFE AT — BRHE .

BIZR 7 0w B L EA R F A L (PR 278D

2021 5% | 2022 5% | 2023 5% 2024 4 6 A%
&5 1A S8 di b £ 14 &5 wik

WaB = 156.71 33.95% 188.65 31.27% 177.18 19.68% 231.35 22.73%
W IS5 M) 48.14 30.72% 52.37 27.76% 61.87 34.92% 85.39 36.91%
FISMTR S K B M R
i 75.52 48.19% 82.96 43.98% 82.18 46.38% 103.28 44.64%
HoAh RIS 4% 4 I A 3T 31.75 20.26% 34.59 18.34% 27.87 15.73% 41.87 18.10%
eI wsl) 7 g 304.88 66.05% 414.63 68.73% 723.18 80.32% 786.67 71.27%
Yk, T Rk 261.72 85.84% 323.74 78.08% 641.50 88.71% 706.82 89.85%

A=t | 461.59 100.00% 603.28 100.00% 900.36 100.00% 1018.02 100.00%

PRl Au O USRI A ) SRR R B
(1) %=

WAL (D SR 4E &I ESENY). SRR Z REI 4. 25T A 7 /MR 24 RIESGE, iz b & s
EY 5K, AT ST RIEEK . B2 2023 K, AFIEFR WD #EEN 66.56 1270,

PEBEME SRR, B RN SO TG A0, Ay B SISO IS4 A B R S TR R (3R A . % 2023 4E K, &
A RSO T 40 B A A U S YSO TRUAR A 82.19 4278, Her UM AN RO I 79.25 1278, B EFRABNA K. AR KM
IS I B AR IV ST 81.60 1200, MIKEEE, 181 HE 365 HAJ N 18.39%, #id 365 HII L 59.00%. 2] NS EEAR RN
AR AR, S AT AR A

AEIFADRIBGRIN, %4 LTARI Gzl FEAREY EEER, RS NORREE. 2021—2023 4K, AR HAh
FISCGRI . $8 FATRI QRaD WaibK. B 2022 AR, 2 HAMRPGRI. %8 R IR GRaD IKIARE 46.30 12
TG, BRI 7.75%; B 2023 4K, FARSIGRIN ., 154 R TATERI GRish) KRN 39.69 1476, # FAFIR T 14.28%.
Forb, X OV NEX S 1484 10.42 2704 KU NEX S R0 1.44 AZ 05300 HRIRAE 511 11.82 1476, AF5 NEX 4RI HF 5%

YN

© AT NEX SEHAN SZZY AT & A IESIR N ¢ B NEX 1% 4

ERERRE | 1
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TESRAFAE RN T AT R I, 2021 ELASK, A RS NEX SEFFRSZAT 45, DUR e FaR kI m i n fE, 2= 2023 FRY5
NEX $ [ SIS S NAT IR 1.44 4270 (AR TR IIRE D . A & FEsti I B O K, 44 R, 2023 4£ KN
10.91 1278 CRE E4F NEX E£H#% 4.,

(2) dERNHE™

AP T R AR R A R R AR TR 2021 4ERICK, AEWlb. R Rk AN, FEAFE
B RS 0 DA R FE 300 H AT, AR 2023 SER, AR, |5 R &R E 641.50 1256, RiFHTIH 109.86 1470, RiHEE
11.31 1276 CHrArxt &z A2 K % 3R IAE 9.63 1270 X Ttk /K F I H AE 2 TRETHRIE 1.68 1270): B RmE, N 84.11%.

ZRRGEFE M, A 2023 FIK, AFL 39%MART K AMER S TR BB K& A, & THEA T RS
B Z U R BT PR LR

A 2024 4F 6 AR, AFEAREFEREK 13.07%, FEHT B IUEY KL EE TR syl |55 & &K,
FHAK, AFIE LRSS MPER LEREK 38.02%, FEBMESRIEY KAEG 2 "] AN RISk 98.02 1278, B L&
JERHEK: 23.68%, T RV S ALY AT sh L W L N BT

BWARLER
ZRTRATKEFHER KSR, AFNESHNEEK. AFEHFRSHIIRE, 2024 EEPRIFHIRE K.

2021—2023 EK, AT EFRERK, FHE WK 35.57%. 2021 4, AF FEFARBRESGR CHND #ERGR
Aw] (BRI “BCAEBREMN” D SINTREGR B R A R AR (DURNFER “ TREE” D MRS, TRERNKE
FEARE MG 30 1270, FFABLERE M 29.43% M4 . 2022 45, AR FEFAFRAEERRERE dLs) ARAF (BUNFHRR
ORRERIE” D) BINARRERT A TEABR AR (BURRIRR ORI ) MRS, R R R BT 10 12T,
RO RERRE 42.01% M0y, EIR IR G| NG 12 58 38 38 TR 3G A AL 20 8 SR R R Ak M. LR 2023 4RI, A IR AL AR
JRIEK 67.56%. o, BT A F] EIEEEAT 0.28 12 AL B3R BN LA I BRI S SR H 2R, A B B AR i 25 850 AE R /NI T B
A EHTRAT BRI K SR AT . 52 RAT REITs BUOL G B8 ) LA R US W B 2 w5, 2 R ERE A 3 35 b 4 i K8
K 86.40%. BE 2023 4K, A G HIA S HLEUR, BGEAREMERSE. #UE 2024 45 6 AKX, SZHTURAT ARSI SRS KR 2
TR, AT R AR 19.78%, BESEHAALA K.

K 8« AR B ITHE B IRIEL (478

2021 4R 2022 £ 2023 £ 2024 4E 6 AR
Fshsfk 113.23 30.71% 186.10 37.11% 283.97 38.91% 318.05 39.09%
HRAT B HABAE R (RIS 77.78 68.69% 142.05 76.33% 207.45 73.05% 228.17 71.74%
FoAh LA 3T e B 3 35.07 30.97% 43.32 23.28% 71.56 25.20% 88.80 27.92%
E|S il 255.52 69.29% 315.35 62.89% 445.76 61.09% 495.59 60.91%
HRAT R AR CAERIHD 242.61 94.95% 295.85 93.82% 419.61 94.13% 468.49 94.53%
iiysyl 368.75 100.00% 501.45 100.00% 729.73 100.00% 813.64 100.00%
JeA 19.24 20.72% 19.24 18.89% 19.21 11.26% 19.15 9.37%
fii % 41.69 44.91% 40.67 39.94% 38.34 22.47% 35.44 17.34%
7k 4 I L4 0.00 0.00% 0.00 0.00% 34.94 20.48% 57.88 28.32%
AA TG AL A 60.93 65.63% 59.91 58.83% 92.49 54.21% 112.47 55.03%
e A A 31.91 34.37% 41.92 41.17% 78.14 45.79% 91.91 44.97%
BB 92.84 100.00% 101.83 100.00% 170.63 100.00% 204.38 100.00%

Bkl AR5 . A BT

AT SR K, R BT RSS2 0, B S B EGE E K, SRt A AR S BN EREN S A B T
TAREEH S 5 SR UL R o 24 ) B 051 32 2 ARAT S A A L AT IR vt Bl PR o He e, HLA R ATt B it 3

° NI NEX S FH 0SS B S FRIU 43 B R EEAR SCREF G, 1 AU R H 480k Ik

ERIERRE | 12
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China Lianhe Credit Rating Co. Ltd.

TEAFENATEFRA A RBOEF L WA RATEAET AR, AT 2021 —2023 K, 2 F)HAd R ATk
LN B B, SFRGIK 42.85%, ERAMWSIBNT K, A7 RATEFURA . NATSZIARKITUIE I E. [
W, EVERAT A FORREIG G, 2021 -2023 R, AFRAT KHABAER CRUHARRITID SERRAER 512008 4.40%. 4.18%
M3.92%. HEERBIER ARG, ARG OLI R EGE, IO AT S Eh B A B e B, RARRL T R BN RS, HiT
AR ARAT M AR A FONE BRI B (2023 SR FIR T B OTRA N 399.31 1470), ARG A BAFAE — € ANENE -

B 2023 4FR, AEHAT SSUAAE R CRI+ARENSY, SRR DTURE R R H]) 627.73 27T, MWIRMGE, 2024 F4:rh B IR
BEEK

K 9« IZE 2023 FEAR O A MR 2 ARAT R HABAE K CRIU+AREITD IR At oL (Behir: A270)

HAFR BRATIERR HAt e it

1EN 175.78 31.81 207.59
1 224 109.78 9.67 119.45
2 & 54 123.40 50.34 173.74

5 %G 91.85 35.10 126.95

&t 500.81 126.92 627.73

2021—2023 4K, AFDEHUSY TR BUE A3 55 s Lk, #% 2023 K, A R4S 641.46 1470, B ARG K KR
41.65%. Fort, RIIfI55H 32.58%, KIS & 67.42%, DRSS AT RIS TRMRE, #BIE 2023 I8, A 5 A%,
AT SR AL LR R K I 55 A EL R 50A 81.05%. 78.99%H1 71.71%, i AR5 FBE 2.07 ME AL TR 2.65 NE
Gy AN B 3.57 NEAF e A5 R AT 73 L1440 58 SR 8 BB SR AP I B F B8 (40 A2 7T, TR NARESIRRLAR ) Bk 8 rh SR 405 1 8
A B, WA 2023 R HAIER . 6% T AR MK S B ALK EAZE 89.37%. 88.22%F1 84.13%.
W, A F)SERRGR % SRR .

[ 10 » 2021—2024 41 6 HIK AR B A SIEN CRAL: 478 3% 11+ 2021—2024 4F 6 H JE A Al i 55 Fi 8 1% 0t
32.58 482.59 s .
800.00 3153 35.00 85.00 8312 610
_ - 3221 79.89 .
200,00 o 30.00 ;A\.
43248 50.00 §1.64 79.92
N i
600.00 13.69 1008 2500 2504 78.09 77.69
50000 : 75.00 7528
o 20.00 7305 o
40000 25170 . o 702
1500 70.00 70.25
300.00
200,00 10.00 5.00
2749 72 =
10000_ 14278 . 208.98 I 229.25 5.00 .00
16,
0.00 [ | 0.00 20215 Jf 20225 [ 202350k 2024%6A0K
2021FF 2022FE 2023F[F  2024F6AR KBRS BRI e & S R AL EL R (25)
— 15 5 KHIES e (AR S 5 2 RS ED) —— R )

ik g

i BB A 3
PORIKIR: A IS5 femem

G ARG 11.50%, PR 5% 208, B O H @ w2 w4 AT R I A5 A By
Ko #ZE 2024 4F 6 IR, AFEMEEE—DKE 711.84 270, A2 TR BIIG K, A7 5= fufi SR 4 565 55 % AL
PEERER RAF /NI T B 45 e B 0 414 58 S50 5 B0 A AR I R 4 08 Tk b W SR RO B 5, AR A S R A
b 2Nt —0 F A% 88.38%.

B =74

FRFAF MY K, ATRASBRAK, EEERNARE TR, BAAPE/HRT,

2021—2023 4F, ZAT ARSI K, A TRASEHGERK, F15 AR 45.40%. Pk, 5 KR A 3T ALY oAy
INFI RIS, PR U SR R s LA RN, 20212023 4F, ARIEEESATIREA R MK AR, 48
955 B P KRR R BU R, 2 RV AR B 2022 4 R 9 PR S Hh T 8000 A 4 ) T e 2023 4 4 0 ) B
NGB, R R, 2 R VAR 3 R VP B A T

ERIERRE | 13
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2024 HF FAE, ZamiTRENAEM LW EERT, ARSI 32.72 12476, B EERBIEK 27.12%; BRETEBRTEF] 4.34
270, B IAFEFREK 26.90%.

B 12« AF BEESYGREEEE KRG (A B0

IiH 2021 4¢ 2022 4F 2023 4F 2024 1—6 A
PN CRIME SN+ HARIIND 2842 4166 6008 3272
JRSUABRITF S A BT LUy AR SAT 2 HF 30 201 -351 -537 251
LN N~V & e -765 -1244 -1795 -1102
RIE A -1110 -1514 -1997 -1105
b 55 7= A R AN I T 3 263 7 79 -1
% BT 4585 1 v ) 751 623 654 434
A REE /7 47 650 472 472 292
FN/NEIR Y E TR R S PN A il 564 269 42 33
MREAWEE (%) 3.87 3.48 2.95 -

W R (%) 7.00 4.64 2.77 -
:[ >

VORISR IR A BHE AR 23 7 W 55 4 e

SHEAT iR, AT B AR A R .

PR 13 « 2023 AF [ 47k A B 5 AR L6 e

pala ity IIEFTREIR (f2Hs7) Efe%ThE
B EIRN (2 60.08 49.63 35.79
B ERR / 48.58% 53.89%
ST PR 2.95% 3.86% 5.15%
B I e 2 0.72% 2.61% 9.62%
VE: Wind SECG BASE Eidfebait 5 EAAEARESR, NETSEITIARTIR, AR — KA Wind 24
PRk Wind

4 BUES

AFRTIAY A, 2021 FLREYOESIE L UPEREN, SEEFHPILERTHABR, AARIRGRE
=

2021 4ELK, AFSEKIBBHEICERK, BT ARG T, BEHHIE LK, 2023 4 VA H IR S
BRI TR T BRI, 28 T B SR R 7ok, A X MOV 2 3 K, 88 W0 5 B e U e A
FILLAHER I . 2024 45 R4, ARGEFHIATSF PR KIE FH, £ R 2023 4 L4 A B RAT &A= (A% 17.00
1275 S S IMHE RS ITE: YAR 32 R DO B 0 B e 0 010 LR 5 RV LA e L4 LRI 0 8 D3
A

K% 14 « ARIBLEREN (A 1270

i H 2021 4¢ 2022 4 2023 4E 20244£1—6 A
ZEEE B I A 9.86 29.01 4327 12.73
B B I A  A -65.85 -87.00 -175.18 -70.12
B VG R I A -55.99 -57.99 -131.91 -57.39
B VTG B LA I 1A 88.66 60.91 141.78 80.52
BOREICUR : 65 B4 AR 2 =) T 554 ¢t e

Y=t
ATRLREE AR RIURTE, E i TATY U, RRIERATEOR S TR, 56 AT, A7 RRE%EENKX,

ERIERRE | 14
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Z KR E T AR EAN R SR —EREERARMBEES .

K% 15 « A F GRS

iH Ei=773 2021 ££ 2022 £ 2023 £
MENELE (%) 138.40 101.37 62.39
R L B da bR ZE BB L (%) 8.71 15.59 15.24
WMERIIFSS L (D 0.63 0.50 0.32
EBITDA ({Z70) 25.34 33.96 44.80
K bs L34 /EBITDA. (i) 13.02 13.34 14.32

EBITDA/F| B2 H (f5) 2.57 233 233

K. A HRAE 2 70 i
MG AE 1fatn g, 2021—2023 “EAK, BTFSHBPREE N, /A sh R LR 555 bl R %, BB AR
BRI BT, A 2024 4 6 HE, A EREH R &6 NBIR T A 72.74% 0.38 1%, A FTRBIEE FE A Hh
it 87 AT T 3k R R L [ 3 ) e, S B sl 0 7 o I 3 67 15 P S B (R B F2 FE 55 T Fadn R B

K HIRL 5 BE e kR B, 2021—2023 4, /A F EBITDA Z4EHK, EBITDA F|EfSHBR A K 2555 HUEY K
AR5 55 /EBITDA ZAEM K . BUATR, A" S2brbefiie Jiess.

HE 2024 £ 6 ARE, AFIREEMIN (BHERAEER NEM S AT RMEAT) #2145 1027.51 276, HAREHZEN
150.24 1258, R, 1B BT, AT BRI EERE . HAh, TTRESER Al B RS U A AR (I & 0k, I
HEEAE TR AR5 I 58 T A =] b R R

HE 2024 6 AJE, AFIRAMALE 2.80 1278, 40EFETI 1.37%. AT SRR IR A IR AR 2SR E, &
AR RS A
HE 2024 4F 6 ARE, BARERRIAFFEERXRRYFA.

- ESG ©#f

AFREBERELEFSIMERN, FRBTEAELNHSTE, BEEHMFTRNEHERNEE. BAEKRE, HilAF ESG X
BT, WHBFELELAHE M.

RS, AT BV TE ARTR H A, (HAEAHSE VA S O A b R BN R AR, P ARSI = SR, R
SRR BRARSERFY . MRS, REEZWBE RS, A7 REE S H A TAE, SRR R s
HERCLBURE AL B B, 2023 4, A RHEEMH Y T2 420.2 750, JHE A0k 1146.6 i,

ST, ATFNFIE R RIF, M T AA IS, FER TR RN FRM, A LEEREEgE. AT AR
T BRI R AT o A A (e R RN LN e B 7 TH, TR SRR HEN . BB, BAE LS TAE. AR EM LM, BRIt
J Az A PR R R R, L 9 FERATTIANEONE .

NFHERESATRUA T HAE R RS IF R BSG MK HH, FHRRES TR BESG LIEH, it ESG HERMIEH L. A
EBAP % ESG ks, ESG 5 B EE & RIF, ESG NS EHAAREH LT AFMXHE . AF 2022 4 ESG #3155 # ESG i
HRAP ) ESG # R IR, 2023 S R BB & WATIHES AT AR E ESG A7 XK,

+. SMERSLFF

X HFRE

BRI R R AR E SR A s ST R R RE S5 .

WNEERE R R R AR B VAL R T E R il N A RARE AT, FEBE. AAUER S . #E 2023 K, FALEREK
ML R B 4826.92 TiTFL, B HER % € HE 1690 T3 /4
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China Lianhe Credit Rating Co. Ltd.

A 2023 K, HAEER G H R~ BB 4633.53 1470, B #HREE 1680.95 1270 (F/DEUR R3S 645.20 12705 2023 4F,
TREAE R S E SN 923.38 4278, FIIEEER 76.29 1270, #ZE 2024 4 6 AJE, AR B IR L 477498 1276, A EERGS
1739.69 1250 CE /DB ARBES 692.00 127005 2024 £ 1—6 A, AFSZEVE SN 477.13 1278, FliEEE 47.51 145C.

LA REE
P AR R AR IR A R 28 R B S R

N FE AR MR P EHATIRGE REE T BB 0 &, AR NG WUH SR BBSE 5 3RS HOKJI 53R U 2024
F6 HIK, AFEIFEI R AERERRE 106.55 1470, HAEER TR 5% A R HHEZURET 59.00 1278, AR TR AL 4w
SRPUEFCRAN 58.00 /27T BEAL, RIS IR RER HIHEIRARHT 95.50 /27T

+—. RSFEERE T

ABETRI A B I 15 55 RS20

FERTUR AT A DA MG ERT BN

MRIEA S THEN], ZRG ARG AR, LL 2024 5 6 H IR 5048 A, ARGTIHL AT HUE IR EATE, fEHAL
KR AR IIEIL R, 5] BB 05T R L iR 55 B AR AL R TN 657 25 B AR B3R 40 79.92%177.69%F1 70.25% | & 42 78.76%-
76.44%1 68.75%. #7% [EKGAWIGIAMEZE 2024 4 6 F RAFS K G251 Jr BAT /3 41 2 58 2545 2 HOR 4 HE BRI #5050 (40 120t
TENAER R TE KA, AIAGIURAT &R 55 5 2024 4 6 AR A KIS 2361510 2.52%81 1.82%;
DL 2024 5 6 F R 508 v, ARGURITE, TEHAMREABMELT, A" MEEAGE. SIS TR R K
{7 5 B AL EE 23 T T 89.54%. 88.38% 41 84.50% T & 89.69%. 88.56% 84.83%. % & F| A< {1 T 55 45 % 05 4 30 T2k 2
TR AR N T ARBENE B65, AT LRGSR bRsUR T i e .

KRS TEE N
AT BEEZERANGEA EBITDA X AR R EE R .

2021—2023 4F, AREEENIMERNFE BRI GIURAT 281 EIRIY 0.66 £ 1.93 5511 2.88 fi5; EBITDA 437 N A
FRIFRAT S8 PRI 1.69 f%. 2.26 {%F1 2.99 1.

AW GRS 2024 4 6 HRAFEEIIR ST AT IS, AIBIUAAT J5 2 "l K655 08 595.47 1Lot, ARIZET
NP HUN EBITDA X K AT J5 K51 55 DR B AR B2 — o

K3 16 « ARG RE 775

i | 2023 ££/2024 4E 6 A
RATRRIAGIS* (L7 595.47
ZEM G/ RATRE RS (D 0.07
RAT I KW 55/EBITDA (f5) 13.29
Vi RATIE K65 B AR W B AT A MR 2024 4F 6 A7 2K St N\ A K 303455 45 s

GORIRUE:  I6A BEAS AR 23 = W 55 41 5 8 1

+=. FRER

BT X AT GE R W55 R AN SR R BOIURAT 26 S T ISR G e B vr Al BRES RS E 24 7 B HIE &5
AAA, RIIEIHEHISEHN AAA, PFERENTEE .
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China Lianhe Credit Rating Co. Ltd.

MifE 1-1 AT BRINEHE (BZE 2024 £ 6 BIK)

7 FARIFEA T
FHTERES

100%

FEN FAEEEHE
A P 8]

100%

A g AR A AT PR A

il

100%

A
AR F A LR R A A PR A RtRA i8] FARILHEA (F AT AR SN
S| AL —HATHA ) AFRAE ]
15.22% 13.65% 32.14% 11.79% 27.20%

v
AL R R R ARAT 2]
Beijing Energy International Holding Co., Ltd.
(HK.0686 )

ORI : 23 ] At

M 1-2 A F)HLZEME (BiE 2024 £ 6 AK)

It REIFERERAE

cHEER2
FWER
BEER2
. AREBHERS
[ | | | | | | | | | | | | |
HEE N NN BN B B D BB B BB EBE EBE EE ..
A & B % & A M ' 24 ® £ B M I
5 ® # % ® »n s & =3 # wi.x®H ¥ B
»n @ ¥ & #* ®m B £ #w #m x| é L. 2
A ® 5 A W O®R OB = B € 'm m o5
T B OB OB B OB OB % 5 # B> o> B
HFAT
.............................................................................. .
T WohiE )
it £ i@ Ki@ iR 3
- A obim tig B A i 8
5 Di e sy O PRE G OBE il 5]
A Rinininit BEE 2 2
A Aiaigiain niz ~ =
5 : 5 (8 a8

FORRIE: AR R4t
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China Lianhe Credit Rating Co. Ltd.

it 1-3 RRAEEZFARFER (BZE 2024 F 6 AKX

2diideni]

RV A

BBtk CEMD BHERIE IR AT FeR RIS iz E 809174.12 70.57% 70.57%
HAE PREEE R R (dERD BIRAE Fethy RATHEBE R R IEE 658644.22 92.00% 92.00%
Z RV K B T R A FR A VNGRS Y S =1 175817.99 100.00% 100.00%
LRI e IR R A B R ] ML A e 119522.34 65.70% 65.70%
Atk GRID HIRAH Fethy RATHEBE R IEE 100000 H#%7T 100.00% 100.00%
P 5 S RERT REVE R B BR A ] Fetk iR, B, B85 100000.00 100.00% 100.00%
WL T Re IR A IR A Fetks RITHBERHE i E 100000.00 90.00% 90.00%
b3 B OREEIETT KB BR A H] KR S 96000.00 100.00% 100.00%
HAHERL (R EbRAIRA RAE Fetks RITHBERHE KigE 84584.00 51.00% 51.00%
NG BB RER A PR A H FetR KT SERE KizE 72442 85 100.00% 100.00%
N ) . etk ROk fh . SRS S5

P2 I BT REIR A TR A 7 a 65961.00 100.00% 100.00%
PO s 5 B2 B Atk Al R A 1K) PR, RS, Sl 60100.00 100.00% 100.00%
i S T BRI B A =] KFHBE R P RIS E S 51000.00 100.00% 100.00%
SAEEE A TRA A R RGNS 50000.00 45.00% 45.00%
FRRIBBIE (GBI R A IRA F SR E R . ik 1B RS IRSS 50000.00 100.00% 100.00%
China Solar Power Group Limited B

/ 20000 37T 100.00% 100.00%
FF E R P R B TSR R A A
MOORABOOL SOUTH WIND FARM 3

/ 11200 T 51.00% 51.00%
(HOLDING) PTY LTD
MOORABOOL SOUTH WIND FARM PTY 3

/ 11164.89 7% 100.00% 100.00%
LTD
MOORABOOL WIND FARM (HOLDING) B

/ 10980.00 ¥ 7T 51.00% 51.00%
PTY LTD
MOORABOOL WIND FARM PTY LTD / 10888.80 #L7T 51.00% 51.00%

VORIIRUR: 28w R4
ERERIRE [ 18
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China Lianhe Credit Rating Co. Ltd.

ik 2 EFEMSHERER (RAEFOR)

W H 2021 4 2022 £F 2023 £ ‘ 2024 %E 6 A

T4 %5 i
WERB” (L) 49.44 71.10 67.13 86.20
RISER S SR S AN U RO TR (258 75.52 82.96 82.18 103.28
LN NSV S & VT 261.72 323.74 641.50 706.82
BERA (L70) 461.59 603.28 900.36 1018.02
A (2 19.24 19.24 19.21 19.15
B (1278 31.91 41.92 78.14 91.91
B RE (2o 92.84 101.83 170.63 204.38
Bi% (2ot 78.16 142.78 208.98 22925
KBS (2ot 251.70 310.08 432.48 482.59
AL (Lot 329.86 452.86 641.46 711.84
O NNC v 28.42 41.66 60.08 3272
KRBT R A (1270 751 6.23 6.54 434
EBITDA ({278 25.34 33.96 44.80 =
LEHBTH Z ME$H (L0 9.86 29.01 4327 12.73 @
BESIAR RS (L7t -65.85 -87.00 -175.18 -70.12 A
FEVHEHILE R EIRE (Lo 88.66 60.91 141.78 80.52 ’@‘
%8k W g
BB (PO 1.31 1.10 145 = ’% .
SBE RE DCH (UO 0.08 0.08 0.08 -
BMERWEE (%) 3.87 3.48 295 = \
Rl R (%) 7.00 4.64 277 - Q
KIS AL R (%) 73.05 75.28 71.71 70.25
ISR (%) 78.04 81.64 78.99 77.69
TR (%) 79.89 83.12 81.05 79.92
MR (%) 138.40 101.37 62.39 7274
LR (%) 138.40 101.37 62.39 72.74
LENERIN L (%) 8.71 15.59 15.24 -
WEFGS L (5 0.63 0.50 0.32 0.38
EBITDA F| 5% (i) 2.57 2.33 233 -

13.02 13.34 14.32 =

FUSI SR HENY dwibls BRAFAIVEIAAN, iR N YN=mH IS N+ HAbE BN s “--7 FRoRAIEH
ERERIRE | 19
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China Lianhe Credit Rating Co. Ltd.

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

SN2 57 5 ISR T K SRS

B AT A B A
NSNS

CERBA+EAARESZHD /1 OB ST+ x100%
AF P9 ¥ R/ R X 100%
CEMPIN-BE B RRA) ENIRA X 100%

UGB B B AT 100%

IS (KIS IR S AD x100%
KRS/ (KIS D x100%

TR R B2 A< 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

BN BTN S5 A T % 100%
CGRENEFETH-1E50) AR AR A 1Hx100%
B S & IR R AR B 7 5 A < 100%

Dl B %

T B RB =018 KIS F NP+ S2 BRBE S0 70+ o Ve 7
R S=2m 6 GRBENERD) ST 05T - R8N ST BARAT G SRR M A A 3R - 3 S 53+ AT S50
KI5 =1t BARAT (A AR AR - AR R B i+ A R 62 GRS Sr) +HL5 Afi- AR sl 4

AR S =R KI5

EBITD A= i i A+ FH AL RIS S H +47 1H -+
FilE 57 =t AR 23+ 5% F AR S S
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China Lianhe Credit Rating Co. Ltd.

Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

RS #X
AAA BB RO IR, TEATZ R RIZFERSERON, LRI
AA LB IR R, TRRIZHFFSNMTA, BRI
A LB R B, R R RIZR SN, AR
BBB PEEMHS RN BRRGFIFIRMEK, L%
BB LI SIS, ARG, BB
B LA R AT BORHUR T B IO PR, B4 RER (R
cee BRI RN DR BT RO FER B, SRR RS )
cc AT RN AT EUD . S AP REARIE R 155 ﬁké
c FHERLIE £

&

\
v

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S A KA T 2 .

\.

_é
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\’

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

I REIRE BB RA R (BURfRIAR “ St A" O MRS B BRER PP BURRS B 2R St
FEOANSCTERE . RGBT F AT SR B BUR R M AT G R 20 AE A BT 2247 U A 58 i
BRERPPLRE TAR

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR SR ER PP PR, s UM IS - AP S R Z0E I AR I, BRG 5E
15 P DAZE 1 B TR

ERIERRE | 22



		2024-10-24T16:59:17+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:24+0800


		2024-10-24T16:59:30+0800


		2024-10-24T17:40:41+0800


		2024-10-24T17:43:07+0800




