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THAAR RN ZEEFEEEARARE. H,
HATFARATR R FE LS NELRETE
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2020 E=ZFEE, RESLFH—SET, #
TAMELE, YWNEkiEA e, wlEE
FrgfR, MBUBCCERTEE .. Lal2sRkeEEk
SRTEEREY B, Bt R 25 ph s 4kt
RREE, /MRS EEE, ERLH
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EHRFEZERE T H L. BHTREEFRE
HHGE, L5 2020 F—ZE HILE I KIE
TE, ZEERFHRER, I=FFEIIE
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L T F% 6.8%. —ZERE A thiE K 3.2%. =ZF=E[H
L 4.9%, SR EEE A%k, =%
BERASHFHE k. F =g ==
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BiE 2017 | 2018 | 2019 | 2020
GDP (H1Z7m) 832 | 91.9 | 99.1 723
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AL, E T RE (%) 66| 62| 57 12
BlSER PR (%) 70l 59 54| o
o o A SR (%) 102 | 90| 80 7.2
H TR (%) 108 | 71| 50 i
HEOME (%) 187 | 129 | 16 0.6
oM sl 21| 29
PPI i (%) 63| 35| -03 2.0
CWERLE % 39| 49| 52} 54
WETRRNGSENINTE (%) 65| s6| s0 03
pNmmdoE o | 74| 62| 38| 64
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R, WX GDP Wi fiEh B =
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31%F 16.1%. M= RIFETHUHRE, LA
R R AL, WS ETTEDWRE, B
=Bk, BAEE, BI=FE, Bl
KE R 02%, FEFENFLTE 2.7%;
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SRR, NEEEE, BI=FF RiFHiEdt
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TFE 1.9%. N\NCHEE, ii=FEHofE
il (2.6 A{26). BPAGEREZH (14
FAZT6) BMAKH (1.6 FiZ7m) Afssft
B3 (7351.0 1270) AIEHK, HEZHA
EE RN T . MBI S FEEE R TR
AR A, EEHEME S H . 2020
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NS WRE, ML 4 S R E R
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. 2020 “ERT=Z/F, WET RS ZE
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b AT 1.3 ADNE SR BN R R
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FRR A A BB SR BB B, B0 ot
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2.09 e oc. Hr, EriGuA E s 1.37 147G,
0 S L Y A B B 7265 42,70 » Ko £ figt A Ml R
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WEEE . AT “=4/" 1S F
P —ECRAMNERIE &, BE
2020 4E 9 AJK, 7ESEAT HIAEHAY 1.70 7127t
Fah, ZHOHE 1.57 HLTHEERE T
TEAMAHRAL, MARSERIH 1.02 14T, &
PR R IAHD T 41 61.2%.
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O = 2R AT R R A I B T BUR N R TS
[E RS M, 5] 5% 4 2 1 m Sk &5,
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BRI EEM, mexiRelk. REki
SR 19 A0 = IR FEER R a4
1.75 Fife. o, FrRET A TER] MLF #4E, &
PR ERTR BN 1 4100 1270, 5L SR A H
B AT EN M TR . TELERE | RIGEFFRA
Fiisgele, SRR MBUR GRS RIT
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MO A AEBURHESD T IR FIZRBE T1T,5 AR
k, BEEEREAIANEEY, EAKFETS
BRI, RATMBUERR R GLR T SN F
LPR #{R¥FiaE, iz KATRIZA A .
2020 F 9 AT b, FIHISEINACTE
BIRATRIED SR 4.34%. 521%F1 4.52%, B
6 A (RN 4.14%. 5.11%F1 4.04%) HHE
[E1F

3. EMZFETIE

ERERT KN TR MREE LA,
BCAE A KEFRAEE. BN EEERAEE
BRI R BT . 2020 4£ 7 H 30 HEIFMH
HRBUGFESIN (BURER “2W7 ) A,
LATRES AR ERT™IE, etk
A EPEROR, BRI HIIR % AR PR A 1,
D2 MNFE AR A F BE N DA, IR Ak DL
WRTEER AR [ P I bR SOUE R A Bt (1
RBKE. SUGRIE, FREERMSGE
EEERAEFEaRBETE, BRELUMLAN

SR N, BRIRGBCETIR, 44
ERY KA T XA RIEIE S, KARP AL
W EAEES, Ly “~8”7 TE, &m
HsE “ANR7 25, HEarRRERE. 7
WBUR SR, AR BB SEIARRA A
WHEEHN, REEATHERERES, FEAE
MEEE. B — A HENRIEEE. ik
SiA, AR AL R A AR U A T A
K, HEINGEEMBENAPE TR, R
B E SR A N, R SE A
GBI RFAE.

fEUL EBURS I SAMXLET, NEERES
gt — e R, SWagit—SNE, HE
S et R sh e — 25N,  H DR AR AR
RFFBORITYE, HBAMEWRIRIA. HlE
A TR A BT .

BwAm, NEFEEHMRENE, 25N
AWK INTR. 2020 4E U= HE A
BB KRA BRI, H 8 Al

¥R B e E LA L 2020 R G, £
B, B RE A, 87 A
LK 55 h = BUR RESR IS SIS WBUR IR,
LREE BB HIT LIRS A K. il
TR A TR, TV = % 17
ETFAT RS BRI, NAETHE,
2020 1 F 4 407 40— AT R A0 1848120 F
RS, Hri T GO 2= R e R K
MEFHKS) KE, 8. 9 ARIEWREEN
IEZER . HREEMEEBENER, 2FA
HEAEE s R, B KA sh R R A
BT, Fik, SAREMEFHENE,
VUZEpE RE e R A I BRI, HA g
Wi — TR

HERTTH, RN RIT TR
BARRE, LT E R E AT S E R iE &
Weah, (BIbRE S XIEEE KRS, 4
BRARE LD, FEHRESN. s
(R R 5 DL K R RN R B
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A%, ERTHRFERBRLREEA K GDP
TR 1 RN 2 Il 92 O ARG Tt BB4E
KE, FENFREEREA LI EERFR
T, T BAEEA LABOY IR AN 1 IE AT R R
AR MUZE R AR TE F BB R A, K= 1T
H BRI E S

HEH OJ5HE, BOHERA H ORI R
BERRIE. Ui, MEE A TEERE R
TEIRRAL, BB 38 5 R AT A AR R BO RE 2R
SCHERE M O, H—4H, EREFEL
WE, WEHMTOR BT SCHERE O, BE
K] B0 A U A A el 4 o5 UM 2020 42 55 PU 2
[ 43R B 5y [F] EEME K R % 3%, =R R
4 NEY R NFEERIEL ARG PMI 3k
F, 2t TEPRE RS

M. 1754

1. F7ikigit

5k, BAREESFEAREARTE
EeABREET K, FTLEAREER, 12F
AEEREABAR ] TRE P A LS, T,
R, Hiz (RTE). SFR (FREN) F&25+
K KB

FAEEBAFEH (Private Equity, fEiFR PE)
48 ) B S A PR AR T ARl #E AT BB
B, FEPROLAR R (B A AN IS E RS, DAHH
it EHIRFIE Y, SEUBARME T AREBE
MR, AT iR, REERAGRE —
R AR RIS AT . RSB
e L IR AL e e oy A NG R
DIEAFA T NEER &, ReNFELENER
HHAFRNEEAFESY. Bil, REMLSE
B A e MR HRAEERR (1) PO (F
WATFFRATIE) 5% RTO (RIAHM ET, 3%
FrA e BT, XARTAE A B 3R & N HR
7, RN ZREARTIA SRS T
K. (2) FI=HEMZ B Y . a3 =RE
MR A R &) PO, BRI EEL T
Al ERGR Y InSRRAERT) TPO, HKEEHT
=R AR MR AT FAE AL ) R ST I AL B A

BEFELSMIEH . (3) HEEH . FAFERBE
S RNERATR. (4) FHEBERE. F
SRS TR A R iR Am R
B ESZARINERE, MWmiBHTEEER
AT. (5) HEHEH. SEEARESER
B, A BB B i e i A A U B
B 1 | A

ISR, WERFESTISAR BRI,
T AT K, R, BE
2019 FjE, WENEFHFEES e (BUTfE
W “he”) BBILRERESTFHA 24471 %,
#2018 SERRAFENLAHIN 23 Zx, FHEK
0.09%; FFLE&ERAFHESE 81739 A, B 2018
FISEERFSESTEEIN 7097 R, BB
9.51%; HHIELMME 13.74 127G, B 2018
FIRHE N 9603.56 /2.7, R 7.52%. #5
EEFEAEMA REHTF & M £
HRUR T 17.65 7N, HA BUAGH 4 Ml B 4% A 572
T 1422 il

MA RV R T B T S B AR [F 2
SRMUAFESHXIBNE, #BE 2019 FIK,
FEB AR S ST 8857 K Fh
AL DB ESEEA 14882 K. #HE
2019 FJK, FEHEEEMFIEHFTEES 41399
R, HEEHHE 245 Fton: RERARTES
28490 H, HEE&MME 8.59 JIMz70; AL EHER
47978 R, eI 1.15 Alzoo, HMRsE#
A4 3867 R, EE&HME 1.55 JifLt.

MR EREESFTH A A RE, BE
2019 R, D FICABERESEHAENE L.
WYL JBRTS WL (BRT8O. &R (BRIEYD,
Bt Sk 71.08%. Her, B 4709 . IF
Yl 4566 X Jbat 4367 2. WYL (R 2056
F. TR (BREYD 1698 K, #HE HEESH1HK
19.24%. 18.66%- 17.85%. 8.40%% 6.94%.

M FEEEEANEHESMEENE,
HZE 2019 FK, CEUUAEESETHEANETHE
SFMETE 100 1270 K UL B 262 5, B
S HARTE 50~100 127010 290 5K, I HNH
1 20~50 12701 726 2K, &AL HAE 10~20

www.lhratings.com
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N8 A T R

fZoh 871 &, BHHELSMBE 5~10 1Z7H
1236 7%, BRI B MIEAE 1~5 14T 4,517 K,
EHILSIEE 0.5~1 ZTh 2361 K. HE
2019 K, CEICHFASERSEEH NG EHM
A3 21306 K, FHEHE S ML 6.451470.

2. ATk Ee

AFEBEB T LELARENAT PE
BfeEARESAELARBNESHYS.

[E A PE Tl m] 43 41 5% PE AN BE PE, I

% PE N H F FHAEM S AR B, Pl
ReMRERA XU NEANERN PE F5T
W EERE,

AN PE AR IATE T B G B A SE R
ERZAHYZER RN S, T
WH R S EERE RAE . EEEPRTTER.
KKR. S EHEEAMEZEARESLS, 44
PE 7E[HTi3 LR B EEZ B INCES] . 7ok
B 1] 5 JLA B il , FhAhEERS R T 415 PE 72
Ef7g S, [Ef54% PE REZE—ERE.
M % PE HHIEH ERANMERE RS —&
mELNEE, —REGBRHBIERSE, EH
NI R, 1527 T B H AR 3 E 5
Ak SEFE PRE-TPO L, ARFENMAE MBI T
BEARAAR . T REBERFEEHERAF.
RAREZFERMDERLAAMEHREFRL
Bl 55 FolEEE R 5 —R3K PE AL, FEBE
FEARENAT TR, XEHEE T L
FER, AT h X B IR
ks &, fEm R EA BRI, ARAFRAL
WERGEEEHEEESEAFRAG . FE
ek 5 B & B A R A B A i
REEHARATSE, REFALZEN PE ME
ERMY, REXLHNSENT, HAERITEM
B H Zaiim e ) EHeEsE, REVME R
EARBEEEHAGRAR. PRARRREH
ERRHERAE . FREEAR, REZBEERE
FHARATMHRIEEAL,

3. ATdEE

HERFERMBT T LY LEAREILST
&, HAWNKETRERBRETALAF, A
LR K.

RERFEESITIPER BRI, %
ERNE AR E AR ART EE. 201451 A,
E&ha kA (ASFRBEESFHAZEM
BE&FME GIT)), FRAERESES
B, REERFEEENAEEGES G, RN
EAERNE AT AL H FRATI=fh. 2014 4
3 H, E&thahEHE 50 ZFAFHI R B
BEEESEE NECIEY, WEERNFAFET L
MEBEFASIE ST, AL AR B L
%, RFEEGITEEIEMML. 201446 A,
IEMSHGET (AERRELS B EEET
Y, FEAREGIMERM L, HE— bR
RBANPRAFERS B EMHSEME. 2016
FELR, FEESWHSREEA (FAFERE
REEBFEHANTERREID (RERRELER
W EHINE) (RERRESFEITNERT
Y ERFAT B BN, NEEBRBEEITA.
BILAE. FEEHE. HEWS. T8 1LE.
AMIERS . ML ER. AEEHIMESERE.
b, ZEEhERA T (STt —HHEHR
HESEHNELHETHEMAED, IEM 2016
11 BIFUEAAR T 8 MRS A, St fT
FEATLAT H 78 PR B Bk Al 04 JRUPRS 3 47 5 2
20177 A, ATMERERRESNEET
N, RBRAFEETARERE, E&lihs
RAT AREREREEFEETAETEIE).
20174 8 A, EXBRERMT (FREREELET
B AT (MER B LA ), WRAFESEHA
AFEE NER T T oHsE, FR s T
EFHAN, HENMNELAEERE NS, ULE
BN, BB A IRFSHUE B A 7 N FL
HRSVWEHEIEITA.

4. ikt
(1) ZEMUEIE B b AT b o 30 6 AU
REREERETVSEREZREFERA K

www.lhratings.com
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2B i A R R BARE

FARAT W R RS HEIIMR, ERKEWEHF L
FHRATALTE S AE — R b SR B A F
FBAN LA R BRI B AT #
ZEART R RS RE T LS B R R
HEMEEN TR wRNBESEE TR —
FERESE LM BB A A g

(2) TTEE IR RS

A e B [0 R A AR B 2 B LA A
A AN BARSBTRATIE, FBGES H s,
M AT B =AE — B TR _E R4 38 N A0 Bk
T R, WG ST AR BN IR RS
BV 45 A IR BB Rz o A, BB R
AR, AMUME T A LB EAT LRI R E,
o R 5] T b B BB AL R B T3 — 25
MFES 5EE. SRR BT R & U R R Bt
EL. FENEHZR. EEREHEM
8. SEREIIEORAE R ER T B, TR
— BN B Y A B AT ML B 325, AT 4%
# BB BE TIE R — AR .

(3) BeAse BT B A8 H i KU

P A 5 % T s &7 3 A SR P FE AL 2 )N
FEME, AT H R AR . AN
B R EIIHENATENE, URKENE
BB AT IR RR AR P EE, ’®
NANBELRAIE BA & 38 A0 £ 97 2R 08 e 28R H B R 0
Ho BN, BAEE ALK AERE, £
PR HE N\ HE LA T 45 5T 08 ) A B EE I AL
Pl EEE TR SRR AR LS B A Ui
BT IFIRE MM AL BEAh, B H R AR
B UTIEA T AE R B B A B B A S 0 B i 7
R, ARTHRENEHLEEGER B —
FT Ko

5. A7 KRR

Ak, HA T B KR ABE R
&N, PE TR A RIEH,

AERAEE SHANFE=1TRE. 4§,

PE B G I R R B e ], FAEERRIER

BURRE. mHER. REEARERERSERN
Tl R IR TR RIR KA BSOS BE

MEH., KESKRBEEHR <%, 2B
B GEFE) (AFE) (Eikdnlbit) FRk
BURAENM RS, EH, RS T HEN
VERRIRAR . 1 A AR b 5 S AR B A 0 TR SR
T2, WEIHEEENA PE 7k, X5
NIRRT R M3h 1 5 KRR .
TNE=headR il ERELTFRHIEE. M
Wk iR A AT il a0t B A dlk i
TEIA KSR TS ERE—RIIGIE. T4
#, BUBZIRSHE “RREk” “ e,
BEASTRBENFB, BHBUNS S
EREHAFEGE, RQWRES SREE, &
THIAHERE B AT

BEZRREAT G OIS ZILHFLTA
e, (2018 SEBUN TARRE) MIFARRH K
REREREATG, MKRNELE IE, <8
FR IR, B RAIMAR .. #r=
B, FRVE R R X A T 4 . i v [ A2
AL RIARTERA, PE 170V B8 25 [R5 AS
K.

B BRERST

1. FFRARA

HE2020F9 A iR, AT SZIEE 4 54.21
e, BERBRAMEENARITEEZ, |
BRI 451 928.20%,  To AR I I, «

2. U MAFEFEE )

A A B AL EA L, BRARR
BAR, ks AeE, ®ELGRY, BARK
B AAAF LR ERE, RRTiHE
& /) BARIS L AR,

YE R4 E LR R E AR ENAZ
—, T FIBNE TR . TR R it DL R
ZRERIALE], A A BRSOV E AT kAT SR
EREITE S o A 1 10 Y =R D W e A A
e E E AT LT 51 . 2017—2019 4F,
EERER R EON R ENAHEE S, AR5
BILF R —NL (5L BEAFEELSIFFIHE ).
SIS AL, ATk AR .
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ASIRTE SRR T

ANGEIETTH, ~rafFEREE. TR
R LR RN, 2 2k N IR A
B (BREERERREER), RELSEE
i o100 A, PEHATRENTLFETREE,
TlEREE, WHERFE 2.

AT, AFERRITEERT
BN S, EFRES. THEFEK
WEFEZBNRINTEER R AF
E&FINSFELER, KIERAETRMAS
AL ARG T TSN E N, #E20204F
IAE, ARIMACIEUNSTEESMNEHEMN,
RE BRI ETT1545.0014 TG

3. ARER

A BBEBARNEERATLEERFE,
BAERAKTRE; 28R IXNERKEA
SR T HRNE ZEE R,

BE 2020 FF 9 AR, AFHEE 13 A,
WHEIULAN SREHEART AN A6ZGOEE
FIAM AN S MER TAEZE, TEE
55 - 8

AFERKATEELE, 1963 Fili4, f§
LA, WP TREM. Q4E KBRS
X ARRR R B, KRBT X
X, XZEHid, WIEAREARTRA 7 =N
T, MEHRSEHE, RYIIEERETLE
[RAFEBEHERS. BT AaESRK.

AT ERRBEHA T SHE, 1971 F£H4A,
2000 5£ 7 AR EIEHBEBEESE RS (U
TR “hEEMS™ T, HEDEIESS
Hbr&1EMEs LT R4, E R SR LA
K, BERAE LA RERZRA. I,
RIHEERDELERZZR. BIETHE, R
IERRRZEZ R, BlRE; 2019 F 6 AFIRT
AR, BMEARIESR. BDAEH.

BE 2020 £ 9 AR, ARHAERITE
1731 A

2 AE 2020 %F 9 ARSI

%5 M| A )
wEE | KERUF 6.76

Afl 4645
[ 46.79
&4 100.00
35 HZLRIR 70.65
3545 & 2299
faay .
45 HULE 6.36
At 100.00

FoAt AR, A8 R4

4. DA

PR 2 F A BN RERAT (s
E) (G—te{ERAA: 914403007152261
18E) , #HFE20214F2H20H, AT RLEESH
= EHEARBERERBRILR; DEHER
FEW, FEREMSHZEIERE.

WRIE A B AEAE A FF T RAT R4 Rl T
HEARBEMeS, ArXEisisEsii®,
JELE I R AT

75 BB

1. AR

B BB (ANE) i) (E) FAE) Sk
BRI ER, Z3THRES. £F
e RELURETFLHFTHRERRE
Re Ae#EFERAFEEETEE, BART
BANM . REIH . BEIHFREEEEE
Z AT A BV 948 8 FoAn 4]
B,

AT RKHES, AEERELAR, £AF
BRERAYM. BESEEHBREEARE:
HE AT MSE TR R TR SR E SR
IR CAREENES. UH, REGXE
B, AR, B A = BRI 2
NeT7 AR T 30T .

AR NEHS, WkFEehzHi. EHaMm
13 LEHMHM, HPREFRK 14, EHHR
RIRBIREN, BRASEREFE, HPES
KiehERET k4. EHLRAE
JRAEMI=45, FHEW, TTOAEREE. BF
AT R B AR M E T RIFEE TR T
ARIMEEIEE TR, RETE; HTA
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8] A HAE R AR

A B AN R 7 TR AN T 7T TR AL
AT WERFERRZ RS (LUFER “HRE
=), AT AT TR AR5 ZEH
TIFHSRE. BRSHAFEZAREELSE
RERK, FEZRBATR SR EENATE X
BRI P AT AERAEZ A kS E)
FBT N TR AR T R A1 5 B R & R BT .
AR EFRERZLSTE, REBMERIEAF.
BHEZRSEREZERAOAFRESF2IE, 1F
B— M 34, TTLLET.
AFRNES, B 11 LBEEAR, Hf
Wik HeETHE1 4, TF. REEHEA LT
S ANBREHFTEE., WESR AT ETH=
&, R, TLLEREE. ARBEST
R AT M MEFAEBEHEANRPAT
AT IR S AT ot AT B HRAL
AFREEHE | 4, HEFRSELIEE.
REMNERFSNT, ARARHBEEEEH

Tk

2. B IENKP

B IS THEYEERE, NIEH4
BEAgs, £EABERIK.

FE 2020 4 9 AR, AFAFHH R
RIS S SRR TGRS B, &
TN EAE 27817, FN, ARERS
B, #REH, £FFH IR RERSR
B T BN ENNEGE, NATFNRE
EERME T IR,

T EMAH, ARGET (SITBUE,
S BA S IRERGIINEY (&
HEWBAE) (BEFHEME) (FHATHESD
VEY SEp i hl kR, BIEE T AR S IR
LA RR

WPEEH, AFGET (BEREE
ML), B T R E R RS R E T
SR TEEE, i AR TEWR
Wi FFIPH., WREZARE. T K
L—RYEFF.

ZEEETH, ARFEET (B5LEWA
FAHEATFRITRFEHR WS EHINE) (R
WH B EEEINEGY G =REERIH I
HAEEAME)  (BEIE B8R LS E E 7
R BT L Ak A AE TR HH B ANED
FZ R EAME S RERRHTT . [
i, il T Cebk s A #)a EHANED
CAnsExs a0 B MR, S EiE 5
EPRN

BHERETH, AR6ET GRIITMEH
B REA R AR S0 A B A a4
Wy . xAEEFERSSSEHENKIAN
BHEBE . WALYAIE . EIRTIE . PIPE M0
B FFWIE BLE A ] EAb G5 2 3 55 10 B (19
PRFRUIR SRR P BEAT TSR GA1E, FARRERBEAL
o R BOR H Y BRSRALE, 4R BT R A

RS T, AR T (AT R
HHFIE) , UREAFALESFENFEEEA
RIEFRIEMM A T & BRI, fRIEA FAE
BROUH H e, BnREERESE.

t. BEMF

1. &

2017 - 20194, 28 FLl REFHK,
BABREET LS EA RGBS, ABELE
FRBRTFHRAKS, TELSHFEHELTFRFAK
F.202051 - 97 , A8 AR —FH K,
HA)E T R,

AFME GO EA AN AR T,
T 35 L AT A W ol 45 R T B L R 3
SEEWS: EZAWHAHE, AFs5 L
AFAEATFRATIRE (PIPE) Vb4, AdED
ERTARLTCFHESTHARAR (UTF
fEifR “atEE" FFRAFRESLISE: FN,
AT ZICEBOTBUT 5| SRS . AR B
B Bk 55 FIPIPENY 55 7= A8 U s 3= B UL A
WHE W, FAERAR A ST A
WA AT B B BRSO . MG BRSO LA B F5
il ER, AFESWEFIREES % i
RIS BN, 201246108, AFWE
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B R HAE RAFBAR A

FIIT PR R EAA R AR (BUTER

CHETRE”) PRGBS
2017—20194F, A" EEWFZWA HE

WL EHTEI9% LA |, AR EFEWS TR

28.73%; TG/ 824.514250. 23.67147T
F132.621270, E¥HEEHK15.35%: F#HET
A 413.8242.7C 18.00/Z70F116.0312.76, FHE
HHEKT.71%, SZHAE 7 FH AL ET 1540 28 FH KR

tHe 2017—20194E, AFEFWIASFIF10.07 gz, 42019451 F)3E [F H g2 10.96%.
2.7+ 15.5842.7CH116.6912. 70, FHE K

F.3 2017 -2019 28] 2F bl A EA BN

2017 4 2018 4 ' ; 2019 |
M2k BN | AW [BAE| KN | &k |BAE| KA | AR | BAR
(HTE) (%) | (%) (him) %) | (%) (Am (%) (%)

R 4978106 | 4945 | 7500 | 6912080 | 4448 | 7866 | 89553.82 | 5397 8228

FEBIIN 3100326 | 3080 | 9672 | 8018492 | 5160 | 9842 | 5212027 | 3141 4143
R[251%, 954 N 1708293 | 1697 | 97.65 2518.71 1.62 | 100.00 | 19792.37 11.93 | 100.00

TH 4% It ] e A 679.11 0.67 | 100,00 3074.76 198 | 99381 279.35 017 | 24581 |
FEE W A 1563.41 1.55 | 100.00 33831 0.22 | 100.00 4053.39 2.44 87.30

RS BT 566.21 0.56 | 100.00 148.44 0.10 | 100.00 101.07 0.06 | 267.14
Yz [m] Bl N 145 0.00 | 100.00 25.63 0.02 | 100.00
A - = E 039 000 | 100.00
A 100675.98 | 100.00 | 86.23 | 155387.39 | 100.00 | 89.69 | 165926.30 | 100.00 70,97

TAtfil: a4

MU ZEE, 2017—2019 4, FHEE FiF
TR UL TG rEnE, ARKELHEE
WANZBER, FHEAEK34.13%, HFE
WAL B sh EFt. 2017—2019 4, 2
A BRI, 2019 4, ARE
2R F L2 35.00%, FERS THER
WHEEFFHME HEELFENMLLERET
TFE. 2017—2019 4, ZFTBHBHWE. o
R AR A R, A F1b SR 2 RSN B B
K, 2019 FMbGrsr R R EL3E N 1.73 {278
HAtlk S A ] F B RN TTRRE A

MEFZEE, 2017—2019 4F, 28 HEH
BN % LL RS oy Rk & BRI R B ER R E
eFEEAKE: ArEHEFERANENEEES
K, 2019 4, L2 STRBEBANES IR LW,
AFEERBANEFRTRE 41.43%. ZLL L
B ZEGE®m, 2017—2019 4, AFEEWLSE
ERRES T, BAEAETREKT.

2020F1—9H, AFLIEWALL26{Z
TG, [AEE3E420.30%; SEHE B 14.8412.70,
7] LG/ R 1.72%;  SEI & R)IE 11.2242 76,
A B /NI T B2.18%, E BRI 45 3 H R Lk &

e

2. )b JEARAE Fr Ak S

2 8] 4] b B AR IR b A X AR R, B L
HRt, EFRABARBEKR, BFRRARE
hERE, BHANRIHEE, HEEFAK
BREZHE; AN, A8sHmal s e
FlEF, FAETARREE, FE—EZRT
B,

BV IR B V55 R A = AZ Lol 55 L R
TAEERIE, A5 E R & A
PSR E S EIS.

BERIEELSEAARAEAES
(FEAIMB W) BB RE T
SR BB OV 6 & o 5 QI UM I
[ ey 5 77 AR AT 3R A4 5 i

REBRERELETEVESEALTS
B RBUR B & AN A L LA 3L )
WALBE B TEE. —HTH, ATAETEA
AEABRAS SRS HE, HEHE—A
25%~40% A0, BURT B 3 B A Br H 8 EL ) o
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®

DA R IR

25% /AT, ZEEHS mEMBEEANE. H—
HE, AR TBAFAHEMETREBTEA, &
BAERERESNBERERTEE, F
HIBTED B HIE. $5, FEHLE H SR
e AT BRIRAFAE 9t B A ANE 2 Bie 2 4b
ERFESEEIN, BIERPE ST RS
TREN . 5 EE B FH A0SO R SR SO B 431 £ A =]
S5RGBT ADETE, SO — R B
& B S AR S U, O BRI — A
FEE1.5%~2.5%. BE20205E9H )€, AF kT
RA R EHAFERAUTHEESIL1355, A%
FAET94.3612.70, SEGIFIAE342.2240.70. BT
o SRS, AFE5EMBUFEYL T RIF

HIEfEac Rk, WL A BUFBE, K
ERRATZAR SR I E , 52 5 EERA
BRI B R 5 A B R 280

oY BB I H B85 T A
N HERENTEEERE, HREALT
NIRRT, BEBAT b B e i 2 2 1)
& EHRMAT AR TR L BORMERE
HB AR #rdh Rl T, #rAEVE/ T RE
HRULRAE BRI N . BELERERE.
FEE I RAER ZR DL AR IR BT A%, A BIERT
BmE iR R BT LA E
A A B BAT AL HT A

Fo4 #E 2020 F 9 A EAE) 4] LT E AL

__ BB EAEHTE EELH

M| R | Swe® 07 | BRON | MR | Bwew o7 | DEE | wm | smewoy | SO

L ) J6) ; (%) “™ JG) %) > JG) (%)
e e il g 150 589057.75 14.65 55 174304.14 13.80 95 414753.61 15.04
yﬁm’gg ’ﬂ*‘ o 613566.99 1526 47 145044.72 11.48 136 46852227 | 1699
124 57861421 14.39 40 205501.11 1627 84 37311300 | 1353
126 62724340 15.60 45 197923.08 1567 81 42932033 | 1557
12 419683.93 10.44 42 143345.87 1135 70 27633806 | 10,02
TSR R 58 217973.02 542 23 8595335 6.81 35 13201967 479
fE SRk 248 97475225 24.24 80 310883.49 24.62 168 663868.76 24.07
. Bt 1001 4020891.55 100.00 332 | 126295576 | 100.00 669 | 275793579 | 100.00

FARR: AR

MEEHBORE, AFRRENRE & T )
GURE. AR R RN B, I CAAI RS AN AR
KR eLAE, &1F579.92%. FIE1HA
bR R AR BB R IR ECE AR,
MPEhBKR, 2R QI EFIE—EIRER

I o

A5 ARE 2020 F 9 A A E) 4RI B UL

BBH B MEHE () | HH (%

IeNE 304 30.37

A 496 4955

R 181 18.08

Hih () 20 2.00

&t 1001 100.00

FA R A8 4R

O A BB 55 A BB R — B S U E 4
AL, HHAE. Fife. RERESN
ZATHREMEREF. Kb, HEHABWE,
ERAEFNFITRIE AEHET (g
WA, o AlRAc s MR 2 RSk, &
TR, W ARPTA TG, ERETTS 5
LRI, WS AR BRI ROTREER.
F I REUR R LA RAT L AT 9, TR (i
RRTURAERE) (M5 RBAERSE) (T
W POk ), I B AR IRE 215
b, FIR RSB FE IR WITFHRIE. BT R
REWMSLRREFRNGED 9 N, HEHEE
2 A& B0 11 02 9% N\ B 4 971 5T A0 200t G
VOIS HRR, K& AR BREH =%
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®

28] A5t 545 F I RS

2= (HEH2 ) HEBESFHEAEIEEER
B “AER” EfvE, FNAES.

REEEAH, AFREEENNECHE
B IAT T H BB IR H AR
FeatiB AT R E A AN . RiEFEE
JiThl, BRI BT T A T B IR ER A TN
T R B R N LA E AN s A
il e B BT 1 Al s B 45 R 3R 0 o
i 250 gREN S E; W
T B R B, A T B R B R,
Hg sz T KRBT H AR e %, A TG
FEE oA FEZERATERE, EEETE
EARYE T H VN R AT AR,
WE Ao S E N, S E A
T B 439545 R KI5 B L E S 22 S EER
EREH. M 2020 £ 9 AR, AFHEEM 669
AIES, EWEHEHHIE 562 4, HEE
T B B 84.01%: FA7EE KRBT IR
KU H B s E 2RI H SEEDH
B 15.99%. XtTREXNSFHATE, AF
) EL g BRI AT WAL B e % $8 8 ) T  AE i
Py AH -

T HBHE RIS, HE 2020 4F9 AKX,
AFBLBELRFLHFLTIE 8 4, B4H
] IPO JHFEF IR FIUE 28 4, flHHR PO
WH 724

T BT T, AF AT ek E
PL BT AR ey IR o, Rk

% [ YA S 34 = R P T e i BE Ailk 19 BT BRF
Nt i, RIS R P ROR, B R 0
H Bl 3 —f93~74F, RS SR S A
B —M5~104F, TEFEETE SRR 42
Eita 7

3. BiAeLSH

SETRAFEFAT LY R, NALEF
FEESAEK, ANHLALFELGR LA
THAXBI|FTELHERES.

Ad BEE S, FEAREEBTT S EEE
S ST RS, FEEIEERK
ZHEETA, HESHEAZER W ES
BHNETES, BESEEANEERTENH,
Mt bEREHERE T T7ES, T8
HERW AR & E S, ARG A s
f&TH .

(D BUFs| S8&EE

BT 5| B il R BUR I B 2 B8
ReTFH NFELSS QMBUF LR R
R RHRE, BUTEX FELSNAR RN
ANGEIEAEI,  [REF2 TF ) 2 48 AR B G L
H, FRTFESUE. BUTS SEESEEHEA
CAIRIUEE &8 e A RN, BB mEHEA

SBUFh i HE .
2 TIRARE R RATWE® T, #E2020

FIA K, AT ZIHEHENBUNG S HE4E6T,
B AR AT1545.0014 70,

A6 HE 20204 9 AR TEGIUTE FEEEFA

| EaRR

| - BEEH RALHH B Uz &
Vg gl & VhZa
”"ﬂ”fﬁﬂgfﬂ%ﬂﬁﬁ 20150821 | HYIHMEZERS | 137500 Tk, RIS, RAE
- Ml elE LGl | oo, | il SR 000 | FAMEBBR, FRESEBIEILRG L. BRERIE & E
SREFRAFRAT | AT PR AT : e e A O e s o e i |
REMTWBTRES | 00 0499 | FIERRMERAEM 10,00 | PRESEERTNGL, Seilkglisl, (GRS, REEm R
HIRAH - HIR AT ' R RREGH
RSB R | o oo | RSB 1000 | TERTQUHENE. soRib: TAGEX S RIG AJERS
s A S SEPIA IR A j R
FERMSISEEHR | ) o |/ EHEEREY 3000 | FRESYERTN AL, BHEOR L, Sl hlig i, LRI
WEAT - BT ' BAURSk: HEO. RSl Tk phi i
YIMRMUBS SR | o oo | BRIIHE S 100,00 | PRHINMHRRAIB K R MR MEATG L, Aokl Hopfh
S IRAH i HARAH ] BB R R

FoRR: 4R
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28] it 5545 R VR AR

(2) mimtb R ek
TR & R A 7] 5 H A IR B 51
HLRAHE R, AR FTRESEHEANFEN

MELWFREMH . 3E 2020 F 9 HE,
ANFEETIHEEES 7 1, FHEMK 290.00
2.5, W4k, AFEERNE—PH SN RE

EEEEN, FESHARZXEL TS A AR B B S 1 WAL
AT WE 2020 4 9 A RS E BT IHEEREHR
: mH - HRRSCHH FePm (zw
g R Pk Es CERAK 2017.12.14 15.00
b ERE (R b EEEE (FRE 2017.12.15 15.00
O (R PolBEES CHIRETO 2017.12.15 100.00
KRB LR ARG Gkl CHRGHO 2017.12.26 50.00
PRI T AL it )1 BT = R B B G B fk il CRIR &40 2018.4.17 100,00
BT A A R S Ak il CRIR &0 2019.10.31 5.00
IR R B B R S CRIRG ) 2019.10.16 5.00

T AR AE) AR

4, mEFEEA V%, PIPELS

| B A AV GE TR RS, EEA
B8 — —RTHRIIMNLRE, AT
A8 R\ B S BN KA AL SWF X, PIPE
W 5% BURF AR K, A8 FA T AEMARE).

(1) AFEESS

AT NFEEEWSHALREESEE., 4+
FE&TF 201456 A 18 HRAL, T 2014F 6
H 23 HEUGHEREM SRR (e E B A%
ERY. BF 2020 F 3 HE, AXHEESEME
AN 400 LT ART, FRNHAEAFESEH
TR R S RS A% . HET, 4
TG B R AT BN A RS R
HEEFmFYE, BRI S
PohE, EE BRI 1.5%/4F.

A+REEMNABTESHE - MCRIEE
X B RS E AR FIERHREARR
BAE. BE2020E9 AR, L-REEH>=F
BN 84.49 {0o0. Hrf, ABELE~H 12
X, EHHBN 55.65 {4ot; EEETM 36
3, EHEMES 28.84 12T,

HTFOAEHETENE - HHHIEHRIRE,
T4 7] B HoAh A &) F BT — R AT IH AR
BB g B SRS, A
NFER WS SR S E B RS 5)
MWL SR, ARGET GBS
T ENREZ SN, RWBLR/H4

BT 1 B O S AR

ok, ARELE PO, RESE S A
SN RBASREEN, SR B IR A P
R, HRTES . —HTHRERSIMNE,
R AR QLS K A EES W F I FE KR,

(2) PIPE %%

AFEPIPENS X E NS5 BT A F 1 5E )
R, CATTS IS i — e P dh a0 SE BT A 7]
M, TfEIEE KRR S SRS
B H CAERE B i35 . PIPEML SR T LTh
AR RS, B RBEBAR, BEITR
BORWIE . 2018 LIk, ZHREHME—RI
WERR RN, AEPIPEM B #5% =Mt
BB E T . #ZE202059H K, A
PIPEFERFI HIL 104 (E AR, FaiE
EH1321H e

5. SRABAFANE L 5

37 5 A P 45 BHAE T ALALAT R LA B
BEFEFHEY, 2017—2019 5, HALARSF
HAAERFHEK,

2012 4F 10 A, AEYOE HHiEET, B i
eSS . 2017 46 11 B, R TIRIF
A5 L, READ: 002912.8Z, KE
fAIFR: “HRErFE . #E 2020 £ 9 AR, ¥

\E B AT AT A S e L P R ORI R S
B O AT T ASEES. B R Wb
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2%8) i 4% F I BAR

FETR BTN 2093 f2T, AfiAETE 4.73 12
TG, FiIBHENEA 16201478 2020 £ 1—9
H, #HBEEEBIA 6.25 1278, SEBLAEE
#1.56 127z

o T 28 T A B 2R I A mT AR AL BE A SRR |
M AN B, REEEESE=MNVIR. £
FEREEEE, DLRMESSE ke, AT
GHAMRS, H M4 & EEE AT f oA
AMFEERE. FRFEAREBF. EBEMHLU
FAFll B .

HoRT R T R RE U EGR, BIARME & RS
CIEE T 1S09001 mEM R IAIEM CMMI3 %
BB R VG R, B&EBOVTERNE
BN, FFRES TG SERBLTAT
ML ASE AT . BT 3R v Ml S A A S A
PABHE P IR RFE L AT, AT FMZE M
= (EEAME AR EFEGHIET=M) &
&, R R THEE.

2017—2019 4, i E AT FIA
4.98 127G+ 6.91 12,701 9.05 12.70; 15F)iE 4> 3
791324276 2.051276F0 2.95 1275« 2019 4E,
B T RN & E N B L EE A 23.96%,
HRERE R LR 11 B, B FERER 22
T, #RBG B A AL 16 T,

6. ZEXRIE

(1) IS AFE — E TR

A E] GBI 5548 B R DR BAFN 47 61 47
M4k, Rad gl g A = Al R DA R
HEREATFAE, BRBEIBK, A8 6
S FAE— R R RS, [FIET, A 2020 4F
9 AIE, ARTEETIE S, F1EERKRTED
YRR H R Eas = F 21 H & Stk
915.99%, 2w HG—E R EEEE.

(2) BEAREsml BB H AR

] AN B I H AR AR, R
EEEAHEE, TRIFBESKISE; #
ST I B IR o RIS IR B, A F] AT RE
THT s PR 3 % < 2 PR 4 Fic S B IR 3l 1 LS

(3) &E S sh Rk

N SRR TR R I H B AR
B, BEREA ST R, BHIEE
FUE M RIFAEE AT 1, AT REXT A 7] M4ER
TR A — R E S [FES, PO BL R 47k
FrHURARSh . o 250 B N T s 1 b R i T
HiBHHZ, RAlgex ArSE g~ 58 K

p
AL

7. AREK

A8 KR B ATENT, HATEREESS
#3RA.

FABE AT 3 5 5 4 B R B B LA O
M, AsEaEib R BB $54E, FIA
BUR 5| 554 5 Hh 77 BURF AN 40 T U R %
f&fE, RS 5E%K. G HEE &St
BETRMBE, ARFETLE, BARER
FEHREIR/ AT REIA R . EimiE AWl b FrAf Rl
HEEZ . - RIEBEAR. iR ESE
DY B BRBE B My Rtk I H $ R,
£ uiBH.

HRESEHAME, ARH7SFHBUFG
SELEWEW, #ik “Elth. ZnRE
Brib” Hms, TUEAFCIHRAT LA S [
i, DRI R AR SN B bR, WOLRIE
BRI e 4

Beah, AFHBMRRELEAHMESR
HEWS. BESWRARMLOTE, REE
SRR RIE B R S BS MR E LT,
RERG LMD R R ESSHAUES. 45
BERAERRAMNER, REFHLMEE
W5, FEiIFRSBRFFRREONE, 56
58782 5iA AR LA 8

N

I\ M5 oA

1. W 4#E0L

AT RBE2017 2018 M SR EE L
SLAE TS AT GRS E A0 & it, 2019
EM SR COERIRE RS THTESRT (GRrk
LiEAEH Hit, it Alir i rEE
Mo ATF|20205E1—9AMEREREF . &
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N A R

] 55 R 3 A R T TES S A A A 1) b T
T J2 AE SR 52 HEAT Y o

HIEETTH, 2018FEAFFHEF A2
F; 20194, ARFETAR 105, #E2020
FOHK, ARAHBETARILI095K . ik
F, AFEFEENEFARMESR, AFH
FENSRRERL, SHBEES, WHEH
AT B

BE20199)K, AR B/ EH387.1412 7T,
BT # R EE196.5444. 70 (CH/0HB R A5 18.23
f2.70); 20194, A EIENIIA16.69127T,
FliiE 5. 40120.014Z. 7T

HE2020F9H K, A# 5= H8H51420.5917
JL, i E B 244824000 (5D HUE ARG
19.2442.56); 202051 —9 8, AFSEIE IR
11.2642.7t, FiELH11.43/47C.

2. RERE

2017 =~ 20195 /&, 28] K = AALRFH K,
AERSHIKEAHE; AARDEEERTHE
RS BLZFRLPIR; dERS TS RN THS
B LB RPERETL, SE—EMEK
) R A B AL R,

2017—20194E)i%, BE&E B IET K, 2
AAHRFRHELEK, FHEAEK
21.34%. BE2019FK, A IHH&8HAH
387.1442.70, BAENIIEK29.40%, FERFD)
TR RGN AT S Fo i, MBI 526.95%,
BB 573.05%, A7 % UAEREI#E
HE.

(1) FshEre

2017—20194E )%, A AW B P LLig K,
FEWE AHKS55.03%, FTEABMESHEINA
B E 20194, AT % 774104324278,
BAEAIEAC60.13%; AR B FEHRTT
BE (556.87%) « DA RMMETEHHAEZ)
TEA 2B A SR B = (58.57%) MYk
& (5H6.55%) FIfFER (519.54%) #IAk.

1 £ 2019 ik a imsh i F AR

TR AR BRATEARIEAS) W HRs S

2017—20194E K, AH 88 B & ELHEK,
EWEEHK69.41%. BE2019FK, AFK
M4 859.334270, BENHEKT14%, £E
RAFBEEY KFE, AREMEEEE
DURITAERR (1593.98%) MHAMmEMHE4E (5
5.94%) RE; AT ETH0.9MLITTZMRE £,
Z PR ELFIN1.66%, FENRIES. — R
P ERULFEHRORAAL, ROEE%
PR AR

2017—20194E&€, AFUARMETER
HA T N LA A SR B P iR SIg K, £
WEAMEK17546%. BE2019FK, AF UL
S T E B HARF TN 2 A4 28 10 4 Rl B
894770, BUFEHIIEK205.23%, TERAT
o v TR B A v M SR P S B R
TEERKREMATE: ASUARMETE
H AR T N 24 8AH5 5 1 Al e 7 AL
THRFEMAR, &HN94.73%.

2017—20194E &, AT MUK FESIE K,
FEHE 418K39.88%. BE2019FK, AFMN
Wik 3R 6.8442. 70, BUEEAIIEK23.79%, FH
RN RN BRhE s, AF
ST F T 8 AT 2 e 2% 11 I WA Tl 32K A 2
23540, WKEL3ANHA (B31F) RE,
5 EEN98.54%; F A B B 3R 5 K F KRS 2 A
IR ERIR T 1 75 B RLISU K SRR 4013481478, Kk
1EEBAA G EE952.19%, K 1~24 A
31.60%, M2 L F 5 EER16.21%, #5 RI
MR MRS B . BE 20195, A BititiR
PRI v %:0.9342.50 ;s MY K RT LR R T & it
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8] AR FAE T B

&HNA2610TT, HHN54.86%, EFERE.

2017—20194E €, ARFRIELEK, &
WEEHEK17.64%. HE2019FK, ARFR
FHBH20.391270, BUFEHIEK24.80%, FER
WA CGREMKE) BN SFEIT R
AHEINFREG A RAFIR EE BT R AR
7 b 88.38%: A wE| RitiHigF R E&
0.2442.7t.

(2) FEFBHHE

2017—20194F )&, AR AEiah T =L
K, FHEAHEKI3.50%, EERKRK
BRI e R R P I AT L. B E 20194
&, AFAEMEIR S N282.8210 70, BAFEHIHEK
20.84%, A AEIHERE)TE = F B At H & b
B (1563.31%) FHCHARAF B (532.93%)
FI

2017—20194F%, A& nlftHEEmE >
WA, FWEE11K9.59%. F E2019F K,
A AT R B O 179.0442 78 BT
1£25.96%, FTRIERA TR AL HER
TEBMMATEG ARt SR e EH
A ENTTHREENGE TR (FFEMIFEL
TAFRRED A R EH = /A4t B SH
m LR (AR EH AR AT FEER)
Mk, &5 N66.65%132.69%; AE] it
THRIRERER19.75170, FEARWNERATE
A A TR MR, AR R D H
HhATAIMAT H B E SRR, ARt ES
BRI — IR E R, FR, BEER T
uah, EARMMETER TR ENE TA
TRPEMHE BB A o

2017—20194F 8, BEFEWOLFEEGL RER
A FHAEARWTY R, A TR AUS P g
K, EHEEK23.18%. BE2019ERE, A
AR B E N93.1412 70, BENHE
16.01%; 2"l K EAMA R B R ECE b3 5T &
bk 498.56%, £ E A FIEH A FASE AU 5
&,

TEZIRGE = HTH, #E2019FK, A=
A R ELAE FAUSE 2 PR 59 55 72 61110.291Z. 78,

7 B B 1)2.66% . A BR 1 BE4:0.9912.7T,
7529304270 (HTIERMERRD « AR B2 R
EL IR -

HE2020F9H K, 4w BI7 8 81420.5912
TG B ERH K 8.64%, FE R
g, Hdr, WBhBE522.34%, JERBNE
7= 77.66%. A G UAERESh R AE, B
FEEE R R AR A R

3. FARLM

(1) IrE#HEN

2017—2019 )&, A5 TR HERBER SR
¥, FAERBLEMBZEST,

2017—2019 i, AH N IELE
K, EHEEHK 2026%. HE 2019 FERK,
AR AN G ST (FOHRARMGE) 196.54
1250, BAEWIHK 28.52%, FERZBAAFIM
Hitngr G amdnprs. X, REFHAH
A ZRRE & H 9 90.73%, DEURHRME G
N 9.27%. HETEAR A ENE 17831 12
7o, HSEEA (5 28.16%) « BAAR (&4
18.32%) . HAhLZR&WEE (& 18.58%) « &
AR (5.04%) FRASEAE (& 29.50%) #
Rli. AT FTEENREWREEMT,

BE 2020 4F 9 AR, ARAENRETT
244.82 1270, B FENEIGK 24.56%, FERK
RIGHSEE A A TG K 46.16% L AT
FE& BT P E S B A 4 A SR LR M
72.25%F 8. HA, HET AR AENE
225.58 1276, SLWEEAR. BAAR. Hihixs
W28 AN AR D T ANE 4 A 5 22.14%- 19.50%-
23.31%F1 23.52%.

(2) ffs

2017 - 2019 )&, 2 5] fEMAEHE KA R,
AR R A £, A8 MEFABE KRRk, fit
F R FTHEAFE.

2017—2019 )i, A A f i S e g K,
FEWE WK 22.49%. BE 2019 FK, AT
A SN 190.60 1270, BHAEFIE 30.32%,
FERBMIAGEME. Kb, ®Wahhahib
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A A R R AR

66.45%, IEFMBN MR AT 33.55%, AaE]ffF AR
AHRAE.

sl R

2017—2019 K, Al ish Rk,
EWEEWEK 17.39%. #HZE 2019 F)E, AF
AN AN 126.65 1270, BUFHIEK 20.87%,
FEREAMSATZRIEMETE . AR f6E
B AR (& 20.26%)  RATER TERE (&
6.02%) . HARRIATEK (5 54.74%) FI—4ERH
B AERB T (& 8.69%) 4.

B2 AR E20195F & A8 Fah i EH R

btk BATEIRIEN G MG 2w

2017—2019 FJ&, A T EHAE TS T R,
EWE ST 38.33%. BE 2019 FE, A7
F AR 25.66 1200, BEV T 59.27%,
FE RN RAT TR E UL E KR
B TEG A REEE RS AEHER.

2017—2019 “EJiK, 4w HAh R4 FRE LY
K, EHEEHK 23520%. BE 2019 FE,
A wE| AR AN 69.33 1270, BV K
358.11%, FER AR MHKRELGIEHEZINT
. ARG G HMN AR TE MRS 51.98
L ITCMNIEEAR & .

HE 2019 K, A6 —FH B HHAIIERS)
N 11.00 1275, BEEAIEE 120.00%, T2
AR A RTINS AR —F
P 1) 4 £ A T 3 B A5 4 38 08 — 4 P B A A R4
fizF .

E |2 kb

2017—2019 K, w30 i fF s

K, EHEAHK 34.94%. BZE 2019 FIK,
AR AR RN 63.95 1276, BEMNK
54.19%, FERNATHEAFEMATE. A6FER
R EERKIAGR (5 554%)  RAHER
F (1 78.18% ) R IE TR R S5 (5 11.62%)
FI R o
B 2019 %, AFHKHE KA 3.54 42T,
BAENIE K 46.90%, BRI EZG I EG
K HHER A I ERR, AR K.
2017—2019 4FJK, A 7 AR ELEIE K,
EHEEHK 52.50%. BE 2019 F£K, AF
Rif iy 50.00 12,70, BAFWIHEK 61.29%,
FERAFRAT “19 HIIGH#H MTNOOL” “19
BEYNEIHEE MTN002”  “19 i YI6)4% MTN003”
F1“19 HHIE1H MTNO04 [ 37 H HA S48 B s
Hepb, 2022 F£3H 5N 31.00%, 2023 F3|
5 EEA 29.00%, 2024 SEFIH 5 HE A 40.00%,
ER A EATK.
2017—20194F )%, AFEHMHFESIGK,
EWEEHK26.49%. HE2019FK, AF4LE
5142514070, BUFEHIEK4039%, L
RMXEGHEEZ . Hd, 6% S
62.43%, KA 55 537.57%, DAFERIGSS N
2017 —20194F &, AR BEFAFRETHA
48.31%. 48.89%7H149.23%, E&HE T, 2R
A4k ELER 4351 0A39.59%4.39.90%142.03%,
AL B RS B AL E 5 A 9 13.66%.
17.93%F121.41%, HEZ: L. ARSI
KRR, RS MR TTEKCE.
B3 2017-2019 Sk, A3 EF4MABME ST
bR
(#fa: 1270, %)

i 16000

.00 |
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AN RAAE AR

A 2020 F 9 AJK, AR AGLEAH 175.78
276, BEERTHE 7.78%, FERTHMfH
WD Hod, MBS & 54.57%, JERED
ffit i 45.43%. BE 2020 £ 9 HEK, A4
Hisr 130.56 1270, B EER N 8.39%, £
TRRNBZR MBI F A BHREE. K
W, IS S 48.80%, KHAMIS 5 51.20%.
2 2020 £ 9 AJE, AR MGE, 260
AL A B S E A EE R A A
41.79%- 34.78%7H1 21.45%, % FEERD 5T
744 NEG A TR 725 4NE 9 SRR 0.04
ANER =

4. BA4E

201720195, 2 SDAMBRFHEK,
AT AR THRIKS, FERERKT
F LA EEGE— RIS, EARBARS KRR,

2017—2019 4, Ar|ENBANELSEEK,
EWEAHK 28.73%; A E BN AR ELIE K,
FEHE K 86.89%. 2017—2019 £, A#F
FIiE 4374 13.82 42,76+ 18.00 12,75+ 16.03 12,78,
WEiEK, ERESEK 7.71%, ZHEH
FUFTFS 84 3% FH K MR8 ngznag, Aw] 2019 445F
JEFE bRz 10.96%.

2017—20194F, AW 3%H BBUELLIEK,
FEHE AHK32.44%. 20194, 247 HE 2R H
HEUN19.974270, B FFEHEK35.45%, FER
o 55 e PGS WNHIRLE, AR E %A
EHHM. R FEMAM SN SRS 5N
31.07%- 8.81%. 11.35%70148.77%, LAGYE#H
FAFNIA %5 B 3 o, B8 2R T ON6.2012.T
B EETHL61%, B EEFMAR, FHTEH
1764270, B L5 T BE8.90%:; iff &k % M2.27
1275, B EAERE35.71%; 5% % FH9.7412
TG, B FERK101.44%, T EF B HE )
FT 8L

B4 2017 -2019 23] 4108 7% A H A
(i FU)
250.000.00 - |
200.000.00

150,000 00

100,000.00 S— .
50,000.00 f

20175 20185 20195
nHEHE s FERA wiREA s WHEA
HIERR: BOSTEER

2017—2019 &, AEEIRERK S A
4.13 127G+ 2.79 {2.75H1 4.72 1276, FEAAHE
HE SR T PR R, & 2 E L AE T B
B HIH 23.44% 13.64%F1 23.55%. AT B
AR KX BN RETAE e F .

2017—2019 47, A S 8 E W 4 58 24.51
{275 23.67 1275 32.62 12,70, TERLESE
RLEE PR S R BRI A s o S E RE A b
BEAHIH 139.17%. 115.62%1 162.90%. 4 T
FIE 3 BRI T B AR B T B H BT AR IR
B, (AR S E RN BH R
DA 4 Rl 52 00 A A s e A F] R R IR BR AR A
— REWEN R .

MBRERE, 2017—2019 4E, AFE
FIIE 2245 B K 80.21%- 86.79%F1 70.23%, W)
TP 2017—2019 4, AR &AW S 5
9 7.67% 9.18%F1 7.86%, WEIHK, HHEF~
W ERZR BN 10.17% 11.77%A1 8.16%, JKEE)
TR.

2020%1—9H, ARISEWEIKA1L.2617
JG, [ EEE420.30%; SCIREE R YA 1484447t
[A] L/ T B 1.72%;  SETLEF)IE 11.2242. 78,
A Lb /IR T 2.18%, £ 2 &I 45 %% H R Lhig &
FrE.

5. ER

2017 - 2019 %, A& B EEHALRETS
FUEFERKR, 2019 F3H 50 HRA, AF&
KEDREFEFARE, HFERKATISIBET
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B M HAE R IR BRI

ER.
A8 2017-2019 238 AARFHIL
(%45 f2n)
MH 2017 £ | 2018 £F | 2019 4F Tu_zg?

BEEN AN N 55.48 63.63 82.41 54.85

ZE SR A 5005| 4653 8520 5108

BEREMESRT 543 17.10 -2.79 3.76

i Eh B & A 436 .99 1895 2146

By QAR Vet B4 AR 2922 3275 3877 21.30

BFE SRR | 2486 -23.75| -19.82 0.15

§B§ﬁﬁﬁﬁﬂﬂ,:&ﬁi%ﬂ‘ -19.43 -6.65| -22.61 3.92

EVTENELE WA NMT 8396| 10748| 13552 85.99

AT b e A AN 57.89 87.62 88.69 96.79

EYERMARBEM | 2606| 1986| 4683| -10.80

AR A MRS

MWEEHEDNRE, 2017—2019 1, AFL
BN ERAEELHEK, FHEAHEEK
21.88%: AFEAE G RN ERINIEK,
FEWR AWK 3047%, AREERDHAERE
oA SR (HERBEETR) #iE
SIS FR MBI RIS AR L EED)
A1 B BRI, 2019 FE4 N H .

MR EIESIRE, 2017—2019 &, Anl#
BESUEMABELEK, FHEAFHEK
108.44%, ~ B EIEBIIEMA EENE T
SEE. BT, SASWRBININE; AR
EHUeEMUEESEHK, EHESEK
15.18%, AEHEESIERE EE N
SEEAIA: ARREEINIEGEE

RRER IR A H .

MEBIEFHRAE, 2017—2019 5, A6%E
BIESIERABZESEMK, FHEAHEK
27.05%, AR FEFIESNIETRANFEERRITH
FAEASE RIS AREREINE
M EEgK, FHEEHK 23.77%, AR
B IS & F E ARG S LA I
AR BBIBRNISFER G, FHEEH
£ 34.05%.

2020 £ 1—9 B, AR ZETES) LA R BT E
M ETRANFRNRE, EREHWESRES
Hi>N-10.80 12.7T

6. 1E1rHe

EARR, 48] 45 BT A A $8 AR R I BIT,
KSR AR RA—RE, B REAE
Rl AT, F A AR R A0 KGR
AR, LERMBMRAMIE.

MBI e /1R A, 2017—2019 K,
NEIRBH RS LR BiES F SR,
N FTRBE PR B SRR — M A
APEE MRS TS LT, IEETE
W R R .

MK B LR RE J1tRHE, 2017—2019 4F,
/2 7] EBITDA BEE K, FHE 51K 20.35%,
7] EBITDA FEAFHCESE F B, EBITDA X
FIEHIEEREEM . 2017—2019 &, AF4
#i{45/EBITDA #3118 1<, EBITDA X4 {i
S HE R .

F£9 2017-2019 F08) 2478 A 4547

HiH TiE 2017 4 2018 £ _ 2019 4
NHILEE (%) 47.23 62.18 8237
pSoR Cle g Ewaki=ton BETEEEE (%) 31.20 46.59 66.27
&0 EIEE () 0.32 0.57 0.77
EBITDA ({Z.7T) 2135 26.15 3092
K= RE AR £ ES/EBITDA (%) 4.17 3.88 461
EBITDA #4065 592 470 2.85

PorbdiR: BRATEIRIEAE) M iRt e

HE 2020 4 9 AJE, AFLHAMER, T
VE R 45 I BER IR

HZE 2020 F 9 K, AF BEHRIT RS

A 160.50 1270, K EfFE R EHE 62.05
12,76, MR FBSHET 98.45 1276, AT A4EE
AT IR R .
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AN B 545 R AR AR

7. EE) WA

DA ARFEAERD TS AHL, THH
B EBE T ARPBBZTIREK; AMHhL
MAart 345, A FTERE; A
R ABLEMAEE AR F . A 8] AP NFAE ),
FlEEERARTKS, BEEZHALARD S
FAKE.

BE 2019 FK, AFABEZLGAH
283.10 1270, BEYIHIK 14.07%. Kb, H3h
B 14.98%, JEMBNE SN 85.02%. EE
2019 &, AaAHRINETETEHTRMES
(f 23.75%) HAf MWK (&7 23.48%) FITF
(i 42.49%) ¥R, JEMah B E 2
PSR (5 51.52%) FE IR (5
46.61%) %o

BHE 2019 FJK, HAARAGAE 138.88
.76, BLEEEEEK 025%. Hi, fshff
& 54.51%, IEFBNAGE G 45.49%. NHIECE,
M ETERERER (5 33.89%). HAth
MR (&) (5 37.46%) FI—ERE|HIK
Ems b (5 14.53%), FRIAHEIEH
KHIERR ( 5.61%). MAHEZF (5 79.15%)
FGBEFFERI AR (5 10.82%) k. BAF
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Fretfic, R mMEER. RN, BaH
15 IR TE BN 2 B B 3 T B 7 A — 2 S5
B 0 E IR A R A R 2B S AR )
JRUBS: S5 TR ZR % 22 BME K AT e R 1 AR
M o

Rk, BEERTTHUFEREIMBE P

www.lhratings.com

24



EeSEEERNAREAD

China Lianhe Credit Rating Co.,Ltd.

INE) S R AR

#7, DIHBREEENFSESE, UAZi
BT ROBRHES), AFLRE LA EE—
AR E AN AR RTERURE NIEE .

F 0o w] EAACHME AR L A R 6

BB A F ISR /TSRS VP, BREE
FNA, AT EARESEHIR, A<H6H
WA B FZFFIHA R R KRR, etk

www.lhratings.com

25



S&AETERHERAS

China Lianhe Credit Rating Co.,Ltd.

28] A4S IR R

F45F 1-1

AR AR R LR
T E 52 28.20
PRI B B b P o A TR A A 20.00
N E AR EERERAR 12.79
LR ARARENE GERD BrARAT 10.80
wHIERER R HIRAF 5.03
HEe 23.18
&it 100.00

FatRm: A RAE

BUE 2020 F 9 BRI eI EEEH R B RAEEIER

X s S L S A = o
Mi 1-2  B8E 2020 £ 9 BRI 6 #8 5 E H G PR Bl 4H LR 504
o~
I : i
gEe wES
o
| MESE
slen
|
I T T 1
SAEES] dEsesn BEUE] Hitn
i T | .
DRE BESWEL REEwER e ldse mHEES BESRES SUEESRAT
o BES
[P— EELHAE)  (REEEH) S - R i
MERES ~ HE=ES £ = *%ﬁﬁ RS BEREHERAR
cigkEs
B BE— qteimEe
157 %,j}l\ L e
el —— eEmvzs SEEEAT
L AhEEsS
BEMEE  CWESTO FALRE EBREUES s
SRR s e
BFISEE  RARE i i EFUESR
SRR Fshs R ety ]
REEIAE

FrA kR a4

www.lhratings.com

26



ESEETSROBERAD

China Lianhe Credit Rating Co.,Ltd.

o) A HAE AT RAR

EEW FEHRRARIR (enm)
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