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WP S TR EF B R FE LT
2011 F EF AP HEREGEHTFRIRE

HRER:
EFRKAERAER: AAA
TRRE: IRE
FHHHZRERZER: AAA

KRR REAITEE:
AEPHAZIEHR: 54

13 {27t

FEZR BT E]; 2011 49 H 19 H

Wt 55 45 47

W H 2008 4E 20094 20104 11486 H
B BA(TLT) 633.67  847.43 1002.79 1187.22
Frf 2 AL (12 7T) 14178 201.10  265.38  297.04
KI5 55 (1 8) 14465 20142 31037  396.22
41545 (1275) 284.37  393.21  466.71  674.19
Bl ({2ot) 41215 508.98 62397 45217
FRE S A (f278) 39.32 43.70 45.07 29.78
EBITDA({ZJT) 78.41 97.30  108.67
ZE M4 (1L TT) 75.23 77.68 65.18 49.63
EO A 2.(%) 23.21 20.75 20.11 17.39
B W 7 % (%) 21.38 16.27 10.05
L UL (%) 74.54 73.65 73.54 74.98
A EAMLE R (%) 66.73 66.16 63.75 69.42
WAL % (%) 75.73 81.06 91.64  113.19
AR5 IEBITDA(f%) 3.63 4.04 4.29
EBITDA Fll & 5% (1%) 6.07 557 5.38

- H HH

f;;?%g (f;’] MR 6.03 7.48 8.36

JE: N3] 2008 ST AT (A AHER] (2006); 2011 4 k¥
FIRERZF I,

ST
T4-F 4 F
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Bi%: 010-85679696
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Http: //www.lhratings.com

TR =

RE RGP ARAR CRR “BE
57O R IR L A AT IR ST
" CRAR “am” ) IPEREER R T~ w4
N AR R R A A, AERER A % 7
MAii ey 7 AR BORA ST AT AL
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. EAREDR

L VG 5 3 I R A S 4 A R AT A
(BURAR “Am)” 80 “BHER” O &
e B AT 45 R, dRE T 1958 4F. 2000
E 8 H, £alivis N IREBUN BpA[1999]113
5 OCHEHE, S A A, R O B
Yo WHAERNALG, SEfEHHT T 2RIy
K. 2002 4, MR E K& R 2 H 4 R H v
[2002]882 53, KR A HRSGE T H 1)
rp e Bh % 4 12035.00 J7 JCTE A K A4
2004 4, AP YA BT . b 4s E A B
JT 3045 I A2 [2004]137 530, BB FERER K
A e 1 D AR T TR S A4, i %
A 27880.04 JjIt. 2005 4F 12 F, 2] 58 /it
B, v B R A A ]
o [ 8 W R AT IR A R | DA RO R R
1728 T O TIL) g8 7 Ll 5 3k AR
VA A BR STAT 2 ) 2 B AP, B
¥ 334104.36 11 G-

A 2010 i, AF LA 405163.46
Jiot, HEREILILE 1.

F QAT & X

£33 HEH i G (%)
WEE R R 244348.72 60.31
BB 4 ' '
E K TF R ARAT 79524.64 19.63
Hp i 0 g R

66646.20 16.45

2
IS B AT B
I 14643.90 3.61
HIRAH

Hit 405163.46 100.00

FETE NPTy

B 2010 FEE, AnLHEE A 52
K A FERGENE AL 25 5K, k45 i E
PRk AT B R PR AL
PR

A 2010 FFIK, AF (B F- 0w
1002.79 14,76, P& & 265.38 14.70; 2010

SR SEBVENE SN 623.97 12T, FiiE s
45.07 14.7C.»

A 2011 2 6 HIE, on (BIF) %~
BT 1187.22 {¢.70, HIFIT ARG 297.04 14
JGo 2011 4F 1~6 H A w|SEIVENLIR N 452.17
276, R AL 29.78 147G

YANEIREES) I B: 1% N RS A TR RS )
JE; EEARERAN: AKX,

= KEATEZEREER

1 AT IZ A

NATHRIEAT BB 46 o0 IR
P, Ferb, ARWURATER WP IR (LR
PR AR ISR 7D B 13 1206, 47840
B 5 4

ZS D SR TP/ (S

2. waemE

A 3] rp YIS AR P S A B ks i T A
B R A R R 2w U AT D KK
SUIEER, DARRAIRER G Al BE FeAs o

= Tla R

D7) N A BRERTER S UL T
IR A2 F B F (R SRR E SR JsURE R T
P [ B (R R, A8 R s B
R I A

(—) BERFGE

K v o] R R R RE YN SRk, IR
b v o R A, A Rt A
A N LA

1. ATt

TR A

BRERAT M2 H [ B (R e At Tl v
[ RS PE UK SE ARy i 2 W B S0 AR
A (10 B 0 S O 45 A 3 J R o A o T — I i
YT DR SR P B EIA B 69%, LB
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b ) 2 4BAZ A IR AR

T R REUR T AR RIRR S [ 2K “ A 2
B RSN, K bR T

DUZE W, BRI LUK 5 O T 1RSSR
FEAR A AT FIUIL (AR 24— BUIR 1] A JE AR 5

&2 FEBERFTBRIAHL ($42: 12ok)

HHE (%)
REWE kg EHRER
RERE HEulifaE EHRER
4 1842.37 3326.35 10430 100 100 100
kS 1233.07 2096.74 6651 66.93 64.12 63.77
BT 130.31 260.21 1454 7.07 16.81 13.94
PG X 183.39 290.47 903 9.95 8.62 8.66
ARAEIX 54.91 148.18 324 2.98 2.48 3.11
HERIX 128.27 288.34 594 6.96 4.30 5.69
hEgIX 83.32 162.05 329 452 2.35 3.15
Piee 29.10 80.36 174 1.58 1.32 1.67

TR FEHEZREA, 2007 %

Hh R TR A AR R s B2
M, IR, R GRS A 5T P XA
o R G i B R AR P PRS2
5 opsEsEH, A 94.4%, BRUIGE R
80.50% 70 A 7 LA E U4 o 5 Bl Séds 2 v B
R IR R b2 R, LR T R X 2 oAb
H A X, R i, (EHb A G P
EAME, b, PR, pTE TR DOEOR A
AR, AR AT R ARAbH X AR A L4t
SRR e b, B 2 B R, RS
TIAE, i B PR A A0 Tl % 7R f Pk .
o R R AR 7 Y B A ) o) A, AR
DA K 2 i e v e DA Sy R e A2 BV e, 46y
AR T WL T G o IR LA AR P VR
TS X K ER i “ =y shIX his 2=k
JiEs, ARE T HUKE S RS . P E
Ty R 2 LY B b O B X R 7
B, o T A TR R A X 3 P T R
T2 T RSP AlT, o AR RAT L Is i
AR, KPR IS SRR A AT IS AT A 1
FE R

WX TF#HER

SR 2 v B T ) A BV RN SR, R
T 2 IR BR IR TR 1) 69%, LLiHE AT

KV 42 ANESY . Hr, Bk
76%. RIS PEIE REYR Y 70%. AR
(Y] 8003 M I o INTH B SE R KA, AR
RINEETREZR AT IR, B, &
MBS R B TR 89%., i E
WEn IR S ah kb, M2 51.5%, £
P21 16.5%, B2 14.5%, 1k T2, 6%.
Bl 1 Bsedskirl s i

oAt
11.50%
[fan
6.00%
Wk H1Js
14.50% 51.50%
gy
16.50%

FARR: T ERA

2008 R PAE TR, 7136 B DY R AL R 0
T, EHNETREE SIS, R T
PREAAR = BEIG KIS W 2 2% . 2009 4F, {EE K
4 JPACERE RIS R, Kol KT ARk
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T 2 AT A RIS

P RS P B IB] T . 2010 4E44E R L ARk
IKVERNE ™= 1 R R EL 2 i3 1 11.74%.
7.42%. 15.54%F1-2.40%, =2H]T-5 fewiHE H
Frsgli, 7 BURNAS AR BEAEAE B 45 =L
] PR AR IR G, S ORI R R S 2R AT
i nl vk, R TR . 2011 AE R “ T

FfF, (L GDP Stk sy ksl I, s
BURFIESK GDP S84 HFUYIE N, M7 B
IFAATR) A 2207 BRI BUE i
UKD R IR ISR D, K0
KE, R T T KA M-

B2 B R IAT MR Y 2 MG 0

454 —45
36 36
27 /\ ~27
I~ T M
184 ~18
9 -9
0 \ ~0
-9 -9
-18+ ~-18
200(‘:‘»—12 200"7*12 2005‘%*12 200?‘)*12 201(‘)*12
A R R —— K Bt A b
PR BRI ks BRI L

PR R: wind iR

RN A

2008 4, 52 B b5 AR A T A P
AN A, BRI AR R Bk, &
2008 4 8 HIAEITiE, Bl 5245t fELsgm,
G = ANk 04 B IR IR mRERE A
KW E MR, SRR KA
IR RIS, ks RIRE [E7 %8 2008 AEAEA]/K
V. 2009 4 8 J1AL, BE MU TR SO, AR
B 5k 2 A1 T o 2010 4E 52 55T BEsk R Al
B, 25— “ZRREBORM SRR, DU,
PR RN AR AE T SR I EE U B 7 0K T K ] 5k
TU AR 5N, WA ETH R AT LS

Wk HTm . HEN 2011 4F, SR MRS G L2 Al
T, #5201 4E 9 H 9 H, ENEE
JER i A S BN 2 K. 13 AR 1371 o/
Wi, AEHE 1546 Jo/Wi, JEIE 1105 o/, AR
1512 Jo/mi, A0 1103 Jo/mdg, Wi 1169 o/
Wi, JCHHAKRE 871 o/, ik (Q<<5000)
584 Ju/Wli, Zh )14 (5000<Q<6000) 685 JT/i.
M (Q=6000) 763 o/, EEE, 1EH
FERRBEIR IS i, AN 5 [ B [ P 2 28
TrESE B, AEL))) T 2008~2009 411 U
R s, BRI B E, HATE 2008
AL B, T BE S W2

L BBk AR A Ak 5 B AT PR ST AR B
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— I GEBD - AR 42 [H

— I G5B ALK 4xH

R GEBL) < 3010 (Q<<5000) : 4x[H 247
R (EBL) <30 1 (Q=6000) : 4x[E 247
— I TR 4

Ao

TR REEAEKX

BRI RE 1) AR AR ) 22 (R B SR Tl X
b, G RAEIEAL . AR 2RI |
RS M, 7 AR A LA o

FRE A, ZEEFEAHK

Bt TR R L AN IS K, o FERERT T K
DRBECFRIRER RN 10 28 20 K, B A bU
St PP RE ARG I 1 75K, ey U
I LCAGILE AN R o BU AT 3 W0 b - 2%
T LR IR VU R b DX ) O SR R 2R A
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3. FlEE

BARFLR

2010 4F 10 H 26 H, 4Bt I 7 kAR
T ARAHE R A Ml e I 2 R L
BYe GANRR, G HIFEAL, A EK IR
A7 5000 7l LA E R R R A, 4 R
WAE P el H 4 80 Jimi DL L, Ry KT A A
g A R R E A # 50% LA L.

2011 1 H, ferPE Al E, EKEE
PR Rk E R R, A Wi, S ER
AP HEdE 14 N KRB S g e, Hor, B
GERE SR )i 25 I a1 sk v T
SIS KRR e, g« 7
IR IEE e B b ™= o B 7R s 7 B 11 90%

2011 4F 6 H, HEZXReN R FSHER T
W JE A A RERIAE SRR LR 46 ) &5
PEAEIEIL o AR R, A = ) e [ 45
W Bk A, e s, KR R VEEE,
R N ST TRUBOR 4 [ 1) 26%. %%
W RITI, KU v R R FE R, [A] I 56
PR FE RN TR D IR AT IR eI s M
IRANEB T, 15T SNSRI Ze s KY 7%,
)N 52 S 2 K R A, T ol B R R T P S 43
IRTERE MR RETTIH, AR E ORAUR R
M, Bt Emal, MRIER 10 Mgk, 10
A 5000 J7 W2y KSR AR, 7 oy 4
[ 1) 60%LL I

vk A W], R R s i TE
(RIS, P R R AR i A b A B ke sl K e
W, A ARG R A AR S I T B R A B T
BARTEARE T . B BOR - REA TR, R
RS IR HELE A R K A TS B W T 3, Kb T
B R b 1R e I 0 R AV A (1 13U R
AR A RS

o XAEFIBE

AR, TEAT AR Ea Bk NI A, R
RPN AEGFRHERE, S HUBUR 4y 2t 5 40 %
BCEBUR, A XA M BT RS b2s—
J5 AT AT AT 8 7= e e 1) 8,

— 7 T I I KSR B, AR T R
BRI, T pbh g, MG w A I,
HArthvh. e, 5. Boeir. SeH. Beph
LB IEO O IR . Llpa A,
2009 F 4 J1, Cllipbaa B rm b R AR R
X HE, HZONAZ —Eea i L
PR PSS B 2010 4, (L E R -
S 2598 HEY /3 1000 4, 3 2015 4E IR F
800 JAE, fREAHFFELAER LI ALK N AL
PRACTF R o MEIE T35 )T A JE IR Al S JiR
W AV TAF = 300 J5m,  H AR = R g )
AT 90 i,

b FRARY

20094 1 H 7 H, %R AEAm (4
PR (2008~2015 )Y, & H 9247 %
WA 7= i % T RE, 385 0 X 5 R A NG AR [
Br T3 RS RE s IR R A I A5 T
W= R IR . TER I, FEX A EZEANME
FRE RN R A R

ZIBCRMH G, AR T PR AN B
B kR i, A RT R R R R AR
SRR ALK R

i v EEE AR

= i B VTR, ] E AT SEAT R R
FIRCAH o FE K Bl btk 11 93/ HY IR B
SRR T R T RO SR . 1B TR
BT, SRR DR I g5 AR,
[F) BN 5 B 0 2 ok sl 2D S et 1 7 K Py R Y
&, DPPHIE AR . H 2009 S5, HE H
FRE 1 LB 0 L A A i oA B R gk 11 [, 2009 4F
PR HE T 10343 Ji I, 2010 4K 14575 J5 I,
2011 4F 1~7 J] Bk 5eadradk 11 6083 Sy,

4. fTikxiE

TR AT AT LA

DAl o8 45 9 AR 1 i NI 48 5 F Rl A
2009 A 2, A RHUARSE A 48 0 A 0 fat 2 A
PR RS, (RIS A P 3 R e A
SRR K S A X R R N S R . —
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JrmiAT N g A A AR AR B . S Jr i
ATNbAE P R B3 o BER AL LT 8 ) K
AP LTE RIS = REAEAE & S R AR T 77 2k
3 e FOF O™, R RETHT I A Je g KR TR T
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JE Rt A L i R B

{5 2 EEREUR A FE A S R R T A
AR 0 S, B R P s B E
S M RRE R RS o BB M AR 2
BRI REPEACH SR AR i A [ AR
AT BREBIAT M (R PR A e, A RE R A it
JEURHK) rR AR 2P e, AR U545 5
BRSO — R IS o

HEAL T A AT R T )

R AR HE AN SRAL TR Ak 2 T
PR A s (LD FEARPEE, R HOR
PR RS BB S s (2) KRR B (e 3
e AT IS N, AR T RGOS (3D
KIPREB AR G 5, AERCTUY) N AT HR
it 9% o AELREDR A AE A T R ARk T T
BORNAWE, AT B SR b 5 A
T RSB R, ARRIEIRIT H B A RE 1 HOR
FERE B2 BT AN M Mo [R]85 b 4 ¢
AHERR N, WHRBTEOR, gk
BRI BEASH ST

FEASKIE D BEATAE 52 I T K5 D
N R R PR SE AR W] LAAT O s 2
DS, RIS v [l gl 2 A B L I 2% 1
YROE T - TR A 2 AR AT I (1) 3 22
RIETTINL

B b BB PRAR B K AR R Bhab A AL

Bt PP A S I DR BRI A o,
BERALLS LB VERS, 2010 4, ASERER™
I 7.86 100, fEAT[EE AL, PWERIZEHTHAC
P8 R A DR AR A s o (R A
VIR 3 B R A s A RERE— 2B IR, B
P G VT TR IS o AR AN I ]
AL BR TR Ry R ANe TE LA, AR
BRI L) e A RO R Tt e At A Y

TSR AR (1) TR R 2 — o (HPE R A i
PR RIS, [ 2 8 31 i R A E ) AN
SE A2 o

PR T RALEE

2010 4F 6 H 1 HIVBGHEN & 1 g sl
KRG LA I )0 ) ) 2 (O
Fi[2010]54 5O, M H 6 H 1 HELEHrgmss it
M RARARBEBAT A THE, BiFH 5%.
201047 H5 H& 6 H, i, HE A
TRV T R TAES U, B SR . Tt
AR BBt AR SO MR . 8
V5B S BB AT RO R it ST RIS A7 AT HE 4
{EIEASBL TR B SN . 2% E8 B SR AN
TR ] e 5 R A 2 s — IR kAT, R
ISR R AT MY AT — 38 BE 7 5 388 3 B A7 m) R Ui e
W, SEBRBLTCKR LU MG . (H A AR 45 38
IR VS R N = B BT R = S AT
ey, JERAT A RZK PR 52 B 52

[, S0 A 2R 4 . Bl AT
A I JEIN R TR 2 P2 AR, XA S HE B A
R LT R —

5. 47lbwTE

BARET R AT, B L%, £F
M R IRAE AR B

“TA MARSR A P TR, 1B
Wyt b RO, NS IR
KT AT, 2011 FEBER (it T LA TL B
. KR e TR F 5, LT
WORB = BEAR b, oAl 3 B P R4 o R
MR FEoROTTH, K. fEmR . AR, HM
T AR — s (33, (AT Tk e, &=
B G E AT P g5 AR, SRR L
IR B S  BORE I T R . (H % R AOK
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B ae, SEEEALA R R, RO
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TS

L BBk AR A Ak 5 B AT PR ST AR B



BEEE¥LERAE

China Lianhe Credit Rating Co.,Ltd.

BB AR

ATk SR F B4k SRR

AR 5 R 2025 2010 AT R AT 0% Tk
SRS AV AOF AL TR A8 %), Hivt
T MR R FE SO0 BEOR B A TR,
AR HAT b B r MR 7 g 0k — 20 4
i SR PR SR N TE SR SE P IR W e Al 5
SRZEWT, R IURRER A B ) S 2 1 K
T Dl

J5 Ak AR RS B A

BERATMEAL T b 0 B, LAk, B
FIERAT IR 5, — SRR Al 2k
Ei DN T S 47, 215 A S T e 142
SEA T L, A A B RF S e B AT AR
XA TR APE BT dr i o S L. Bt 7 b
A b SR PR AN 5835 BT Al PR 48 M)
AHEABETE, LGOS B 1 UK
B E R PR

R A1 BRI b Rl
BERATAE AR IR A e dir 5t U, ATk AP BE ik
FARL . MBS W A RS, B
S T SRR R B I A, L W S s AL
e

(2 BT

1. A7kt

HEDE A “CE DR MEK. ©
A ORI A REd A R, P E R
A BEN 12.6%, Al 1.4%, KBRS
1.2%. “ & ST 1 REIR SR g T [
REVR T SR b Mg LUK 32, Bl AT 1A 35 K1)
Permr, BEURTH PRI, At S5 s s
Gr R R Haa o, JHXLmaedE (4
M HLD) SR IR, e bk Ok
FEEEAWI 1, BeUE 9ty Sk IR AR ) ik >k
B . T B AL TR S £ g
2010 4F, H[E Ayl AU B Bk 4.39 {2, A
WX AMEAEE Ay 53.8%. A1 3 T S v [
FES PR R M. Fivh2] 2020 4, HHEA

T SR oK R 4.5 A2, AR H TR,
AR AMEK AT 2030 4R T3 68%. AL,
Fe0 R A DR T BEYR &5 A kr i, T
SR Z IO, BRI MK AR
iR E KRR L e A EEEE L, RERNL LT
W DR

DA ACTR AL b A2 B FR I
AN A ) T2 B R IR R R,
DL H R i (DMIF) . BEFRES: . [ Fe
b R PR 22 AR R LR RN N ikl

2009 4E 4R, ZEATEEHL, P RE A
= SR, e LRI B K R AT AR )
FER A FL AL PVC STV AESE T 2008 445 1Y
7 AT T2 R A I 2K

Bl 4 TR R R A

T
06-12-31 08-12-31
Rt S RIE IS S

KRR wind R

i1 1 YR AN M AR s ey, R R
REMI AR AT, I HIS9RLUG, 7ER M
W X AR L E R AR R = 564+ 77,
F AT MY F TR % 5m 7 30% 4547, FEA K3
THRRAEETY.

2010 RIS, T EMETEE IR,
DK BN AR Lk, = PR A4 Lk B
K, IKBIRRE TN TN KT, Kk
H LR s .
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2. H-EAT L & & 9] 2

Vg xS

Hh ] SR K AR A 7 [, AR IRAT
SPEREI R A . VRIS R AR R
LT, ANEAEANE PR . HIE K
RUFEA T H AW ™, AR B B FI G
T R, [ S2 B R R AR
e AR S VAN A M AR R XU &, A
B /IN o

BEER

FREAL T ME B R R RRER TR0 7K B8
AR B BR. BEASECE KM EEK
e FEKE ISR T — KpF i 77—
Wy i RE /K 10 WEDL b 1R 22 M DX BR i
', KBRS, J5IRE HEwWImH, x5t
VEFH IR IE I8 SR R PRI IR o 08 Ak Ty 1
T FRE PRSP i (1) 7 R R e e
R T IF T EA L

AR

H i H R A T OB 2% RN A8
TR AR ER, RBERORIC A W 84T 1A
5o JUHIEVFZ RS AL L3 AR gk 82 75 5
AhglEE, BEIRBEIAL.

3. FLEE

FF ALK

CH R ZE o T s Ak T H g e i
FRAEHE A HE & R IR %) (2006.7.7) Fi i
AL TP R TR TR KR AR
B, FR. RSl AR .
W, AR T AR RO R R I TR, 4
IR T A N 8, L by 5 AN o % 95
R MBS I RERE ), HILT H HM
R SEAHER AL TIH 1k, XEuia
Rk, flRE . FasD R b AR v AE 1) S s

R A L&

2009 75 H, BB AIT R CAter”
M LRI DRI A0 Y, WA A LRk BLRSUD TT
PEAL ToRVE . EPUHEAL TPk ik g, ER

e FRAC AT AR A o 4 T a4 B
ARER ORI S B T B
A B4 R TIORTE TR, IR POR
BT AR AR SRR 22 0 R FE BN I8 42

2009 4 9 H, FSFBE M T T HMHE
ST REIL AN B ARl e 51 S A R
A T RULD, WIS AN JKVE « ~FAR I
BAC T 2 dndeE . X0 S LA A B S ™
REIL AR 2™ g AT R TP ML BR, 1%
G TE H AR, A Ja =fE gt aiy”
K- REMIFER . FATIH o X 15 e AT I S
i ERH/N PRREEHAE T A, BRREA, &
3L ST o RED T REBAIEAL s TREAE B,
A Ja =R AR AR Tk
TH .

2011 4F 4 H, BEF R K AT T RS
[2011] 635 53¢ “HFRE ALK T ML
BRAL AT Py A R S 7o 3t — D AL
TP AR, R VG NBUR, IR
WA e A THRICE, R IR,
FHEIE DX VAR 27 R AT o

4. A7k %ix

BEAL T35 B Ak T g AR b

20 4l 90 FEARLIK, R SN 1A
Wi LBk R IE g s, S E AR 80 T
TR, FREAS I BERASE T 2N0E
A A A TS, B T AR
BER, HRT T RS s, Pl R R
BRG] SR 45 H

RALEE & Foth sa i T AR A KA H

HuEr, BN EMITIER TR, o™,
TP S IEAE PN T RS AL SR R 2
R R, BT S Ak T AhUe T,
FAR AR SEAT ML IR Rk B ), X ST AT
ML AR BT EEAAT ML RS A 5 AR

ATRAFARIE &

IR % B A A R I AR
RIS By 43AE 2009 £E 5 ] IE R R AT C4E R BRL

L BBk AR A Ak 5 B AT PR ST AR B
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BB AR

P [E K bRvE), T 2009 4 11 H 1 HsZii.
FEMEE HIZS 5142 F 2009 4E 7 A 2 H AR A
LA T IR A bR E, BT (4
Rl (M85)), Fr#ET 2009 4F 12 H 1 HilZiE
At 7R AR R HEAR RN, X
] R A T — AR e R o — ELAfE
7 WA R R A R AR T R R

5. 47AbRTE

MGG, B s T8
FRJFURE . ARG T R i S B AR T
AR 1R DL R AT LSRR BRI A A2 1. A
KA, AR 4 T BT H I R R AT AR

WA RAT A TP BE AR A AL TR
Bl B AREE SAOBT BRI RN A, A7)
R T2 s R S
A AR R S R LT
PR RTF AT, IR R R, HS1E
FRAL IR MWIERIBOB AL, ot 2R
G T8 HEB A s, HEATG AN
R BRIV -

RS A TATNAE G BERA T
P, ARSTH R RO BROR B, B
AKAT IR AT Bk, ZAT R T SRE
USSR EVETR 1o PR A 7y AR TR 3R BRI/ N
ik Re, RERFANL T AT I L 3R
o AT AT KA AR AT S
AR, BARMIEARE S 98 K AR AE ™ b B A A
7 AR

m. EfhER

1. NEAMBEEESEH

) EE AT AR KT A, BT Ab i)
TR X2 E K 14 AN KBURR FE 2 — . 2010
B, Al A0 E ANV R AT b E A
Ml 500 587 55 106 17, K EE R Tk k&
A E R Tk ASE 100 587 (55 9 7.

P DA R B i 156.82 A2, NRE 1S
Bew s EEF KB SRS SFRET
AP R4S 9 X, e
AE) 3990 Jy i 2w Fr = Jo IR [ ¢ g 1
TFR A RN, W R SRR At oA Dy
R R L RTAR R E K R R R A
JEN P EBEA R .

P P AL AR DTSR B IR E . 2
HH R G AR e S P D, o Ll A A
BAH LY 65%, o P B SRR B 26%. A
A R IO L K RE . BR R,
TP A% =GP v (R s B
A ARAE Ry VE R R e
e RHUBGREE, A8 SRR T
IS TR EOR, SR A I EARUSORL
TOHRR IR BN HIAE VR A T H] T b v,
HATBGR K I EL

HEARF S > AR BHIE A A IBAUK
B R AR R, BATRUR I T 7
SEAr L AR AW BRI B A0 X 2 00 e Ui
B, N T BRI RAN 2 A A I ML o

2. IMEIRE

WIR I

AFI AL IV AR, SRR, AR
H, OREE BEHERR AT X, AP ik,
A, BTSRRI X AL

BORIR

2005 )i 1L PG4 F A AL ALt it < R4k
aEHE T R, ARIBEAIN CH—TIRE” o 1lveE
I “ =ANTJ7RE” AL 77 P E AR
FRAE I B ARG T T, i S A ) T
G NFRUE, BEEVRIR S RBARTE G /M b,
h R B P BUSR (1) KAk K 4 R R s 3
B o 7EZEYRNECE 71, FER 4 Mg R 2 1] 4]
N CEATTRE” AR, S 2 HE P MR
RIRAE gt v, S K. I A SR E
TEE AR R0, g 28 SR BUM & A G
PR AEH BRI “ =AML FE” & Ak

L BBk AR A Ak 5 B AT PR ST AR B
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BB AR

B E—HERTH . FIH

2008 7 9 H (i N RBURN G T It
BESEAT Al e o T4 St L) $e oK i s2
FEAEL IR A Y 0 R R R A = Al A
T, AR EA TN, BRI, gr
PR AL A, SEIUIAR S . AT H St
BRI S 7 TR AT A A A 45 T R
B, LT . BBUNINS 85, &
Al LA RS 43 N0, W R 122 ),
AT AN 347.08km?, WAk 22.43 2,
LRI 7~ HE 3090 J7H/AF .

KT, B2 (a4 (19 S A,
AFER LT R A g 7 25— 5 BE &
B, RO PN S . TH . fE 0T
SCRE BRSO L R g R 5
a4 BEVE L “ A T BRIk 2 F R
R R KL T A R BUR R, 4
PRI A F B8 R R R KA ) S

3. BAREEAKF

A FIRHISE eI, ST <
e DML Aol 7y« A R Tl ARk B8 4
BEARNE 7 “d FL I ) Al ” SRR . 2004 4F,
AFFEARPLEE F R BTN E N F A
Hl; 2007 4, RO A R T AR,
2009 4, R = EZNE A w) o E K AH AL
AN 3 JUAE SRR R KR A 2
T, AL R RORIES I 34 T, 7k 4R [E
K KIH R MBERHLBOCIE 21 i,
2009~2010 4, 72w RIS E R Tk Hres
FRAENG 1 T, AN 3 TR, AN 13 T0, HET
AN IR 41 T, R R LR 16 T
ST 25 0

TERERITR I, A wallef T i esR
WA, RHOUBEAR, RENI R CIA
100%. 2 "R DI EIRAET 6.2 KR =
WOE A ACES T 2R &%, “HasiEt
TR E T 2R K& e s ” 1 H
i AR T R AR T PRI S 1IN P S PO A AN T

SEORFEE, $E s T HCA BB IE SR B .
W) A ETTRI I R A S B
BR” SRE KRR D — 55K

5 BTG BMM AL i, A~ w s B
FUITIR,  AE BUITTA BRI 58 A SRBB: F
B B TR 2 e ORBERE S . T
BEREITAERT D BLT & s 0y A K JIJTREBL
B e AR RS AR, HATE R 7 — 88
AT X G EEROR, AR B dih
Kev R R BURGE LTl S HOR T
2y R T BB BB TCHHBEANR] T i Bu
T i) “48X7 .

FEXEA AR, 1R B 00 A BT -
(Ui, 2 F] 2 R RHSE AT RS0k
FF AT AT R T “ =" N R
S N T S W 3 5 N I A E P D
e WL, A2 IR AEE J7,
N T AE JRA T AU B 3 DI A B e S i o
BEAN, TR T AR SR <A R
ANIE SOV AN E B SR a S AW
TIREs BB BOARAERL,  (EHERRAL Tk e te Tt
3

BARKRG, ARSI S, BT
2 HUBAL K PLITIA BEAEPA ST E#AL T
R R ANV TS, A AR e

4. ARER

A R IIE R, 1959 AR, K
SEARRE], mS T RRIRIAR . DT 4%
JA B HB SR BABAAS, 7 A 2R BA A L
FEE R AR, ERERERN. T2 K,
PHILE AR e R 2. BISGHE, %A
ANFHEHK, BRI, EEENERE. B&
w2, TR AEERK, W&l 2010
T ARSATERERERK., wRZ .

A 2010 S, A 01T 129198 A
ST E T (3Bl [ g WS R 1 e YD O o N = 4
0.42%, ARMEN G EZ) 7.66%, & A LL L
NG Y 62.73%. #4475 Iy, Hi

L BBk AR A Ak 5 B AT PR ST AR B
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FHFTFRTAN 2976%, EHFRTAN
70.24%. FHEARTELR 7y, HrhHEIHEL B R
dithZ o 0.76%, g TNy LR 18.33%,
TN )R 32.52%

BAKRE, AnEHZEABATHN, N
W&, FHAE M. AR TP
R BURIS, FFE IR AL I A
BT DA AR H A PR B (R

. RNEERE

alj

1. B3ELEM

AFZHNLPY A E T, P EEETE
AR EEIFRAAT. hEERIRATIR A
BR 2w ICR DR AL (AT PR OTAE A W] o AL T
e EHa. A, @82, Hicsa
N TR TR I AL BRI RINTR N
NPT AR

N AR e A RIBOR AL, 2w AL
ALK, A & m) BEREAT AL, AR i
H B 2 2 L 8 R AT (R TR AL

IR 5T, 13 A
Jl, Herhlip A [ 5 Rt 6 N E{EIA T
P BLA ISR 3 N EZOTRARATHER 2 A
R BARAT e A R A I fERE 1N AR
TARELAN, HEHEQSWEHK LA AEHK
3N, HEHRKMEEELRME, [AEHK T
HEB - EHAR . HEER. FHZITAR
IrEdfEE N, aaeffEdH =0 U ERR
SGIB UG o
~r B R, MRS B
TREMHE, AWM. @, EREa L
MR w2 AT AR I RE . P2
N g as B v 2ty 1N RIS

|
Ji%
M5
BB A R 1N EEIF KRBTSR
|
E
il

N

1
AFATARR 1 A WSas B b EE A 3
BN TS N AR, B, BB

HAAAHAT IS

o

7

%

A

N B BARAT B A R A R HERE 1A,

N SATHE RV MR LB AT,
R 14, MEHIEMTEE RS . 2]
fill B HRY 55 ot N BBl s, Eda
YUE BT BRI o

2. NHEHE

WP B IR, 23 m] R REH VAR 12 4>
PR TR CRITERE B8, WA N JE
Toadl BAFMEHREL. M. TRk
B AP a R A SR A TS s AT
F ORI T AR 4 F] 247 5 N K
IRER A A TR I, O K AR
T TARRA T AR

=2 TP/ 1 BT 1 TR 2 A
BUINED, G AFE LUK DL, Bhof 2
PGB R, ARRAT H AL, R
THEE M, DRUE T A EE . FAHE BN
AR A ST I B BN . B A
2000 3 76 AR 52 58 5 H el 2 ek i
5000 J7 TG g B S i, i E e R
HTRERAT

AR B RIGENIAT G — S, Frd &1
N RGN FHEE, A AN
B, RERAE 1 27c A ERRAT BT 2
m) B HEME G T RESCIE . 2 W] SEAT “OX AR
fREF . Bl e B, #FrAE. o
ARG A AR, AR R X
BOAT BETE R AR M AL R AR OR, i 20 #5241
DRI 2> W) e 0 A R SRR AE 15, TR
I 3 0 24 SR A2 AR PR I 23wt R SR fR A5

XPANBER A B, A E e S, XA
PR NEE I PAT YRR IR, AN B I H K R]
AP PRI UE t 5 28 W] Ze B B AR I A 4
11y = WAMEBHE BT R, JRIR
LA S BN A =, AR
ASURE NG E i W A SR NI S Ca TIN5 5y
RUEH E W% 0, XHMTEait
Js s A5 I S B PA R SR P ]
KRR, vt RAF, B, 8ok NA

L BBk AR A Ak 5 B AT PR ST AR B
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BB AR

JEAP B ORUE s VAR T2583 . BIRTTRISY 4.
B2, ATEE; AR e ) A E N
ERE, ARRENGHEEE . N
EELPLHIfER 4, WO IR, A
AP AHAEAE R A T K AR, X b
WOl 7R, TR, A&
e PR S ME LSBT O 12, 0 25 T L )
PATRRATR T E I

N BES

1. 28K

AT AR . AL T AR AN,
T AE NN IR RS K, 2010 4F, A H]
SEILENL AN 623.97 427G, EMEAFE 39.30
2,75, 73 5% 2009 4E 14K 22.60%F1 3.14% ., 2011
F1~6 H, AFSEIUENE SN 452.17 147G,
Horp BB NG 439.49 {200, 430k
2010 FEACEM) 72.47%H1 72.71%, WAL
R,

&3 FNE] ZELGUAMAR (f42: L)

FHXTEL /N, 2010 A 158 B ENE S5 IRON 69.68
f¢.75, N7 11.53%.

2011 4 1~6 H, aal &l se gl sl
N 439.49 1270, JEAL TSN | L4k 84T T,
A ] PR A A A R AT

R4 RENG EZEHREAE (Bl %)

2008 4F | 20094F | 20104 | 11416 H
PR 38.54 39.17 36.27 32.86
i 17.60 10.90 11.07 12.25
feyz) 12.50 -63.64 -19.59 -4.74
CiVi) -10.44 8.39 36.68 3.50
BB -104.04 -38.74 54.56 13.44
oAl 13.41 15.64 22.92 11.75
Ait 24.34 22.05 21.62 18.15

2008 4 2009 £ 2010 &£ ft?
R 155.12 195.11 214.76 131.83
T 180.38 238.88 320.00 207.10
feizy) 0.08 0.11 0.97 1.73
V] 7.28 10.73 4.86 6.89
Btk 1.98 3.33 3.58 6.89
Fofly 43.85 48.8 60.27 85.05
it 388.69 496.95 604.44 439.49

FAPRIR: N8 RApE

PN OANEY (Af S e = /NS N N S )
FHRERM R KA T AR, 2010 4ERRER 3278045
W G300k 214.76 42, 7CH1 320.00 147G, WA
E 43 %k 35.53%F11 52.94%; 2011 4F 1~6 J ik
N33k 131.83 12 76H1 207.10 1276, W\ HE
4351k 30.00%F1 47.12% o 2 il S5 7R 77 b e 4iE
R, B TS BB, 784S
N A B AR . BRAh, ARIFEEM . HL
Jiv RS BEPL A AR 2 T 25 N RS

FARIR: 28] Repk

MEFHFE, 2010 FHERAREFILL T AR e
BRI 5 K 36.27%F1 11.07%. 23w Bk 4%
HAIRE ) RUF, HETFMEL N A TR
PR, SEEFIKF H 2009 454 BN A,
TN 5552 B R A% B TR R SRz |
APV g ok o) 45 22 TR 255200, 2009 4F 42 A
FIAKF—BEA S

2011 4 1~6 J1, > wlimoll 25 & R KP4k
SRR, Zigm, A FE S BRI
18.15%, 1T 2010 F44FEFH41/KF.

(1) B =L

TP T B A X AR BH SR A X
AT X A [ JE i e e T R X
P A TR R 65%. v 4 [ TR %
1) 26%. #A 2010 K, A a A AR
9 Xf, #E A RE )y 3990 Jyi. 2010 4E 4w L
A IR 4597 I, SEELAEN SN 214.76
{276, il EAERIK: 7.90%F1 22.60%. 2 A
2010 4 U S e i iy 1A% E 77 BE 607 J7 I,
FBR N AR N R S B RN
2011 4F 1~6 H, w4 2331 Jimi, Y
R 2025.74 J7, R A ISR R R
S o

A FVAE P TE IR A A T Ak T, 2006 4,

L BBk AR A Ak 5 B AT PR ST AR B
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BB AR

AFVERFE DRI R AR E R TR R
SE N R E AL B AR AR RRTCHRIEE B
PRy« Gk r= it o A RIER 7 T 45
I EAE, OB b o B e ) U3 A
AR TR, DABRTE S S e .
VRIS T, N A IR I A Kk
J&, FRREYIKIE K. HIRIPEE . B EBUM
g8, AadtEABEA 43 ANH7 M, W
S I 122 FE, AR HF TR 347.08km?, #E i
fiti &t 22.43 12, LK~ 6E 3090 J7Wh/AF. fEN
SEit, A S T SRR PR S

NSV T IRACEA ML, PARACZ AL )5
FHEL 61. 2% M4 A, 454l EL 15 HH [ AR 55.81
\

X 3

5 AN E, WA E 17.11 2. A EIIA
RGP iEE 156.82 {20,
%5 mEEEBAFHFFEN (5 Fek)

VIR 45 fi i AR fif ZEAFT7BE
oA 9877.3 3583.8 330
ESR=Y 11410.5 2607.5 210
B 74134 42883.9 830
R 14781.8 5022.7 400
SEE 58409.8 33120.2 1080
K 30230.2 20397.1 210
B 86940.1 42022.4 690
S SR 5700.4 2777.1 90
i 8506.8 4405.7 150

% it 299990.9 156820.4 3990

FAPRIR: 2 ) R

AR, AFZEGHIMACEE AN B3 =,
2010 4EikF] 95.00%, 2010 4F 7 JjMlisET- %N
0.022 N\, 4= BARCRIA 11.98 Wi/ L. A=MENI
PERE IR BRI AE A k2 —, XL B 3
FEOR, Bty N5z s R, R4
FFREME SR, ek, 201046 H 3
H, HELER FET 2 n BN R L R A
BB A1 AR R R K AR K, 4
NBET o 3BIKFHONS 23w Afr 2k — & S g,
AT AR, BASRA G 24
WO I e e . KBRS SRR 15 T
Wi, XA RS E AR, HETA R AR
ZEEBLIE R .

WA DA RN OQTE 2, BRI K2 e
b, FAERLT. BARKCK. BEEIBE . BK,
Bl MR NERE, R EIX NG
B, N KR B A o, 7583
PRI FERIRE, S HEmAL A Ay — B
A, ORI e AR o R Al i A

I RE R

K6 NEPERA T EARAT

i H 2008 4E 2009 4 2010 4E
JSUHE = S (7 ) 3743.73 4260.58 4597.00
ZRAHUMULTE EE (%) 83.97 89.93 95.00
THERURALFE (%) 100.00 100.00 100.00
PHHENURAL L E (%) 90.61 91.69 89.30
A2 BB T) 11.521 11.358 11.98
BET# (NI JI ) 0.027 0.024 0.022

FAFRIR: 2 8) Ak

M EROURE, oFl ER ™ AL
Bz B AT, JeME R LT TR,
FEAC TATNE A BRI SE A% AE i T
Wb, ARYERGEDT UGS G FF 51K
TR TR AL IR R o TEER, A
TRH T A/ PR ) 283 T
Fr AU LI A T ARl 2 [R] ) s 5 7]
KA, IR S . BEAk, 2w IRk
B E i E A, IR ST E R, &
Al [E ) ORI (. A
s A, LRI TR AL . BAKRE
TR ST e A D 0, M R, T PR
gk L.

AT NEABERHEHL 5 Tk

L BBk AR A Ak 5 B AT PR ST AR B

2011 £
IE 2008 4 2009 4 2010 £
1~6 B
B 960.91 1317.19 1423.68 733.62
IR A 180.17 209.93 244.32 181.37
1 T4 979.20 1079.73 1506.46 860.62
oAt 902.73 1155.15 742.54 250.13
it 3023.01 3762.00 3917.00 2025.74
Bt
= 48588 518.68 548.24 650.8
e/
FeAr kIR 8] Rt
15
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BB AR

2w WA B AL AR K,
2008~2010 “=~F¥ 4754 485.88 Ju/ili,
518.68 Ju/Mlfll 548.24 Ju/Wi, 2011 4F 1~6 H,
O EV R A B ik 650.8 T/, 5 2010
FEAH BRI

BAKTE, AF R A SE
UG 2 SO AR, IR, g3
G )ik

(2) Bfbr =l

N E AR Tk R iGE, 2008~2010 4
W & HEBEAERRTE, 2010 4EFLseIUE M
320.00 127G, & FAFEHEK: 33.96%; 7E 8%
WA AT LG 52.94%, A EAERGIN 4.87 ANH 4
Mo AEZRER A T AT fi e TR 2 A
FR, M TARR BRI REBAR, FEE SR
B

R PR Z AT AR P REAIG, ARl RIS i
N, IEAERTI Y Te g HG A, A vE A
e, WOWFER 2 FARAar CR2 4 R
KWW, Feib B iG IR E . FEE. WS
A HETER P68 3990 JT /AR, R IME b
WL 0 13, A rlEd SRt oRHE, aT Rk R
AT ME B JEURMEE R, (3R i 25 Al () Rk
R I ST 7 M 1) S i

SRR/ |5 YA X A W 4 S P O R A s
AT SE B o A A BT AR SR P
TEA A TAN AU AN BRIGS . AR [FD
SEA AR, R T E AR, . i
EOT AT A 0 R, EERWE R IR Bt
SR R AEREEIAT b, XA
B ks BRI T A ES, WA
AEMAL, R AR RGeS R, I
# BT AR PN TR EN, N
A 28 A AL T SR A T — 8 P2 11 2 AL
FITEFAR

&8 EBALT kK S IL

2011 4F
T H 2008 4£ | 2009 £ | 2010 4
1~6 H
Rar=& i) 546.26 | 784.35| 1005.09| 554.85
I [ WO 496,59 | 768.37| 819.43| 445.31

= ¥ oD 1702.91 | 1621.93| 1671.03| 1950.7

e (i) 146.87 | 14856| 21750 114.74

G
L3 ¥ (D 2568.38| 1710.8| 2092.83| 2314.28

EEWSBN (25 180.38 | 238.88| 320.00| 207.10

FAR IR 28] Repk

AT TR FE A E, 2010 4, 2
H S ME R 1005.09 i, B ARG K
28.14%; JR 2 819.43 Jili, i FAFH K 6.65%:;
I 217.50 Jimfi, %% FAERK 46.41%. 2010
] PR R PUEIG,  TAR SRS IE
N 320.00 1275, [FIELHE K 33.96%.

2011 4F 1~6 J1, W] 58 i 2™ & 554.85
JTW A R P i 415.90 7l JR 27 445.31
JTW A6 TR SEIL 3B 5N 207.10 127,
EFNE 25.36 147G, S2Ab T A A% 2 ml Tt
M, A A A TARBCE RIS 2010 EA T L
It

BTG, AR w A T Ml K R,
Hr= g e s, HIRFEATI G~ Rt
TR S1, ARATReSh A TR - mEE
JAU o

(3) gL

Ha AR T 1R, o W B E A P A
CRELZY 2 3% 1.2 J5 T BUD B AR 43 2 7]
BLZ & 3%0.6 J5T-FL)« S FLr Ll CREHLZR
15 TR BUERESES R ) CRL
a5 7T BL) ANG KB P A F AT PR 2
CEEMLAY & 12 T TTI0), B3z 239 T
FG, 2010 4E3L% ML 17.97 JT TR, Bl
4.86 1070, 2011 4 1~6 A, AdfrjEr) Lk
M1 9.25 J7 T FLI, S8R 6.89 1470, &
WF s A TR S B ] o

Ak, ARNELEENLEIE . A O
BT SN S5 o SEHLE LS5 T, ] LA

N

L BBk AR A Ak 5 B AT PR ST AR B
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FRCAEA 0 3, IR A 5 A R EeR,
XHROR BB AT R . B AT R
B, HIEARBE . ERIR . Y
Pk 25 T2 20 8 w7 R AE S S D
%o JRIFMLSS T ENH BT . SRS
ZHUE T E R, BN, BRI H
AAENE

BRE, A RHOR B R R, I
BALR, Tk ERCE A, Bk Tl fr
Rttt BTV S5 I, C RO A w) AR
(TSR, AR RN 2 ™ dh G B, T
Sy 3E SR AL o

2. BEHKE

Ao N TR /NEIE ' 4 9. N T BEARS
JR T, 2008 ~ 2010 4F B AR B K
25.80%, WrPIKMEERM. R, A RS T
PG B R B AR NI E S, AR IAGAME N
0.69 X, 2010 424 0.67 IX; A FIA7 5T i I EL
BB, —AMBUYMEA 11.65 ¥k, 2010 4F
i 10.09 K. BEORURERBE TR, 4
TIAAME N 15.98 ¥k, 2010 42 13.33 K-

A7 10, 2\ 3 ) 9 3R RE A T
BARAKT, ZHIMBCT44 13.66%, 2010 42
13.72%.

ARG, o m T AT R R S Y

K, QEBRE.

3. RERAX

KA TR A L PRk
P, JEEI. BT, Hefh. AT, s
BRI, I R R R Tk . AR
AFFKI, 2011 AR SR S5 9 5370
JIE, RA R 14385 5, R AR EIA
26 A2 J5 Ko RN 2 FRE AR A ok Sz a1
P RE T2 2000 JTWE/AE M A
RS AN M vy P EE PSR e
AR LR L it

2011~2015 4, AwFFKLE£TE 2,355.5 14

JCHFHR. BEA. Bl TSR ATH
TV > AR AR TP AR RO TR,
PR B S ik 1805.64 127G, v s B IH)
76.65%.

PRI, AR T 649.5 {2 G
B B AN 7 A R R A % KSR A
RE), FERE: (L B 297 {26, @RE
P A S0 IR AR K IS 7 JaIF,
T o B 3,350 Jilli; (2) $E¥ 295.00
{276, BEEIHIRYEYR, Tl 43 M, WA
122 P, HEAEE 22.26 120, #ERIEE 3,090
T, RS R )3 . R4 A =] i
D, 2011 228w R = A S R T AT 9 %
W IHART=Rr= b, PR R el 28 ) FI% 220
MV ARG A2 1148 5 JE BRI
A2 A A S H AR B K R 3R

FEAL TR, 2w vk 1156.14 127G,
V5 e 82 30 5t A AN T H e g 2 S B
By oK F = Rede b o B 2RI H A (1
% 300 147G, HT “60 J7 tlax 2 KEklid e M
TRUERTAAL T B Y AR AL TG
LUFRXINH; (2) #9200 1476, HTH9
Sl A A1 71 WA I 3 v R b [l 3
Hs: (3) ¥ 621470, H TR EIFAF “4F
77120 JTmiA Na . 160 TR R WH, (4)
9% 66 1070, HIT “4E7 40 12 Nm3 LEHIRAR
Ko IR 16 12 Nm3” SRHE v i e Y5
P8 S AT BR A W) BT BEVR AL A PR 28 B [l X
TiH; (5) #¥ 651476, T Bt agtt
TR PR 2 ) S I A A B AR T A
WP (6) #% 441270, T H4eA
b T 7 4 A B 2 ) 4608 20 w)ORS 48 46 T30
H; (7) % 39.6 1476, TS ALTH
AR B PR ml B 28 SRR OT . Bl
AU IR FZAT I H & o AR A =] T, 2011
ENF R B IAR] 1,135 i, JRESE
FHIE R 920 Jy i, K F ™ ok ak 31 365 J i,
F P IR E 74 7

2011~2015 4F, v wl N SR G K
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BB AR

Lk H IR A7 REA T e BB T
LA R BRGS0, B T I
H R EEB™08™, 2m] TSN AR B )
K BRI

T ARRBGEBL R, AT H A2 7
RO S BB ORI K T I R0
ShEGEFTR . [RIIN i T ORHR 2 B st o H el i
WA, A = BERIRIE B 7 A I, A
H 555 AR AEAE N EL A AT fE o

AT, A E AR A R e
RSN TR, JRER KA T it B DR
B, B BT B SCBLRR G . (R
A NS R 81 DI ISP PG A 3 S A el
INEE 2 w55 4t

. MEaHh

1. WEaa

AR 2008~2010 EIFSSHRE OL
Hp GRS TS5 P A BR DT AR A ) (i
M SRS A R A FD vk, FH 2009
. 2010 3 H B T ARHETC AR B RO R U4
W o I ST 55 Froit A 7] 2008 41 454
KA T AR R H R, dE
WarR: “AF AL 2% [2008] 60 56T
CAYH L AET R E AT ST AR e il
T A AR R AE B R AP T AN B R, R
ATITGE St A ACRE P, LSRRI AR 4035 24 1)
T UEHE A 8 X A 5 AR R I s 27 24
o AN 1] 2% FH B v H 3 v] R s s A =) P 3 %
BN LI TR RN o BRI Z AN P A
KT I35 25 F6 S e 128 Wl W0 45 R0

A 2010 RS FETGHEE G Hr i — 2
T 558 RGN 1 5K, Wb 4 5%
A 2008 4F 1 H 1 HESATH Ak 2 v-HER],
2011 4F 1~6 AHRAREH 1. Wb s
L 2008~2010 4F 5 v & 4 kA, 2011 4 1~
6 J1 55 Hdh A Ah e

2 2010 FJE, ~nF (HHO

=N

NSy

1002.79 1470, SIFPTAER & 265.38 {47G:
2010 >\l SEHLVENILIRON 623.97 42T, FiE &
%1 45.07 127t

B 2011 4 6 HIK, AF (&) %@
#i 1187.22 1270, & IFPITH# M ah 297.04 147G
2011 4F 1~6 H ~w| SEIVENV N 452.17 12,76,
i S 29.78 127G .

2. TR

A 2010 fFJER, 2w PRy 1002.79
{278, % EAERK 18.33%. 4wl % 7 LLARGS)
B E, Y 62.76%.

RAHF =
K5 2010 4EJEKA RSN T A4 et Bl
= Hith
gyl 0.70% s s
16.44% . BmE
27.11%
e
8.54%
~_ Wi E
' i
TfTER 11.04%
IR ndlidjid
32.73% Eg
3.44%

FARR: 8 HT IR

A 2010 IR, AEIEE Al 373.44
.75, #2009 FRIGK 13.95%. 2 H s T
PFEERBER®R S O 27.11%) . 7 1%
(14.26%) . TIATIKK (32.73%) . RS2 4
(11.04%) Ko

#A 2010 FJE, AnlTEmE4A 101.25
{276, % 2009 “EF % 30.26%, A EL 4 FIAR
ATAFAK I B 95.44%, FoAth B 1T 98 4 11 EE 4.56%.

A 2010 i, A F] NSRS N 41.24 ¢
JG, #2009 fEHIK: 35.56%, =T JE AL A
B PERR RS T UL B R 2 . A
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I AL S A s A AR AT AR Y2, S BLAE .

A 2010 )i, A F BISUK KA A 14.09
{276, % 2009 FEHAK: 39.23%. 2 a]K A IKEY
M CHEE 80.26%) A FATHAAETR (i
19.74%) THERKAERS . AIKEE BF&, 1 FLL
YIRS DK K EE 86.11%, 1-2 HE I L
6.45%, 2-3 fEM L 2.00%, 3 LU LML
5.44%, RIKFEARTIHELLEIN 9.98%. F4k, A
AR 1220.86 7 70N CEGA E B o El, 4
BRI o A RN THEE A 75

A 2010 K, AU 122.22
{276, % 2009 FEHEK: 68.27%. Hi 1 4ELIK
I T 94.01%, AR 45 e () S Rl B
MEFE MR RS, KT4H.

A 2010 2w H A S ISR [ 4240
3 34.40 /47T, 1 2009 4K 4.56%, FE
M BON 22 B R N R RN BRGR . SR FH TiK
W oy A vh B SR i ok 46 R LA N IGR A 18.60
f¢.76, Hrh 1 LA R A LG 35.73%, 1-2 411
7Lt 54.80%, 2-3 411 L 2.85%, 3 4FLL BT
f b 2.27%, 5 4FELL L T 6.62%. A 3L
PEIR K 1 45 2.38 400, FEARTFER LN
12.82%, TIHRECNR . KH BRI E L
IR 2% (R Al S SR T 15.80 20t, Horp
BRI 23 52 45 A 208 AN BE N P FR I,
HOH AR K £ 1160.18 7T

B2 2010 i, A HIMFDT 61.39 147C, K
2009 fFH K 69.51%, FE i EME (A
49.54%) FIZEAERT & (A7 b 30.93%) k. 2
FAF BRI R B T A N @A TR
T m A R IR R AR JRORRGE B 1
FTE. A FI LT RA7 I B ME 4% 955.46 1 TG

e 2011 4F 6 HIE, ARG
530.57 147G, % 2010 “FJRIGEK 42.08%, il
WIS o B2 AE it TR PSS A3 I A E e N 38 K
S, AR A NS . O
FRAST TR At S SR A ORI K, R ]
RS NATRE 315 AR 11 N TS B/ S e

ERFHKF
Kl 6 2010 42 | ARG BN % Mk

Hh

y 4.02%
%%ﬁ |

=
Hﬁi‘l‘\
EET ElE %
2 =
15.05% 63.40%

FARIR: 8] Rk

B2 2010 R, AwFEAshTE ™ 629.35
{276, % 2009 FERAK 21.10%, 535 [ 5 %
r= G 63.40%) fEg TR (EE 15.05%)
M= (N 17.53%) k.

A 2010 I, 2wl [ 5E 07 K T AR AA
643.36 1270, HHHLA R4 T E 60.46%, )=
Y 35.22%. A RiFTIHA T 244.35
{2IC, LA RN 62.02%, [ 52 %P 1l
399.01 1470, B IAFEHAK: 10.69%.

A 2010 )i, A AR TR 94.71 147G,
&5 2009 4ERATN 30.84%. 4] - BAT TR
FE X AR AT AR T TR 120MW R
JEAH) TR 10 J AR A BOH I H  SERE
eI H &

#A 2010 K, AwFLIETE ™ 110.32 14
JG, B 2009 fEHEK: 82.97%, TR T
HARIRH NI 42.91 1476, ZHAbIH
F B A L PN B YR R T AT
B 159.59 AZPRAT AL Cotififife: 19.95 14
W, EHERTAL: 94.58km?, AN A |l 4%
R, SEOCE S Yo .

A 2010 i, A FPTA BB RS0 7
PRI E S A 68.12 427G, FEE R THL
WU B3R U S Al RO TR AT A
AL
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#2011 4F 6 HJE, A v Rz % &t
656.65 14,70, % 2010 I K 4.34%, WK I
BUR A TR TR WA %, ARRish %t
PR AR R AR B B AR

SAE, ARGLE) T b T e ATAT
E TR A RS NPIIE | T LA s S DIER 7 G B 2
TREFATCIE 9 7= LU RO, SR T8 7 o s LU

3. RARARFPIAZER A

iR AR A

A 2010 FhE, AW A AN GG
265.38 1270, % 2009 KK 18.87%. 2009
SRS, AR A OGS VAR AR Al T 4
LI R E 2w A KW AT 3 e A
LUt R E, FERIEAR S EANE, 2 RE A
R, AR RS EANEEIEE T REA A
FITA # A Ry ELn K, 2010 4F A 43 B R
7Lt 43.96%, 23] T E A G s

B 7 2010 4RI B T 128 5 T A5 H i

4B
i
13.96%
\_ B AR
8.93%
7
PN L%
4.30% 18.29%

FAPRIR: 2 ) R

#2011 4 6 HIEK, AR AENGE ST
297.04 1270, % 2010 “FJRIEK 11.93%, F3E
oK 1 AR 43 WO RE R L T i £ 3G

R H%H

2 2010 4R S, A A S S0 737.41 147G,
B 2009 AEBG K 18.14%, H PR sh 7ot
55.26%, ALish Tt 44.74%, 2] T o LA

MGG E. ARG, AR B
%% 466.71 1470, % 2009 £ K 18.69%, H.
R %5 1 33.50%, KI5 66.50%, A F]
it 5 LK 0 B, ARl g A2

2 2010 4K, A\ sl 145t 407.53 1476,
¢ 2009 35K 0.8%, LA K (il 30.70%)
MAT IRl 28.74% ) F1H A N A7k Cfly
14.66%) 3.,

2 2010 4RI, A A A K 125.10 1276,
¥ 2009 4EFPE 19.37%, Horb g HIAS L B
45.45%, PRUEfE AT LG 45.81%.

#2010 R, MATIKGK 117.11 1276, 8
2009 fFHIK 7.61%. a3 AFELL EIRORE AT
R BN R 4o A ) AT K R G 3K,
FEREHAFSH A RE, Higk o
AP BRI A R RS , A BRI 5
AN 24 T 1E 2B 77 3 B o

#2010 L, ] AR 17.30 12
JG, B 2009 4 FFF 32.83%, 4l HLAT AR
M-

A 2010 B, AFTUIKZ A 47.64 14
JG, % 2009 fEWK: 4.93%, HkEsAE 1 420
PRI A7 B 98.34%; KIS 7E—4F LA 1 KA T
WK, FEDRTORE R, RS

#A 2010 FhE, AFHALRATEA 59.73
{276, % 2009 FEHiK: 72.83%, MKESAE 1 =LA
P Lk 88.19%, 1-2 4R Lk 5.64%, 2 4=LA
R 6.17%. At S AR BRI AR K
PR I A 455 AT 1 7 4 R 0 R 1R B R A
Ko AT e A8 R EL i A A 5 — 0 A A 1 57
&%, BT FHRESE . HRKE,

A 2010 FEE, AR N EIINARR D)
fifsih 13.94 {476, FEH 2010 4F 11 HRAT
RS 7 (2010 4% CPO1, 10 147G, 365
O

A 2010 B, 2wl RS 5T 329.88 14
JG, B 2009 fEHIK: 50.03%, K FERET
KIE R AFAER SN G AR (Lt
79.06%) NAMEZE (5 15.03%) FH AR AT
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Gl 4.16%) hE.

A 2010 i, AFKMAFEHR 260.79 12
JG, % 2009 4EH K 71.62%, 2008~2010 4F4ER)
Wi 44.84% ., A FIKIAME G , EEER
DRI 2 ml AR BE T AR, IiRxT AR 2t )
Eo AR K IE R AR ) G
69.35%).

A 2010 L, A n NAHEITRE A 49.58 14
JG, % 08 5t 1 (12 127G, 54EWD. 08 %
FA5T 2 (84470, 74D F1 09 HIE MTNL (30
{276, 598D,

A 2010 L, AFKMNATZA 13.73
{076, FEERNATEITERGE 2 BRI BU R &
VA% 77 48 R R R

B 2011 4F 6 JI IS, 24 | St 454 890.19
fe.o6, HAdish it 52.65%, R shfi
dr b 47.35%., #EA 2011 4EJ5, A 0
SRS I, S ET IR SR A R AR AT
PER I E W K INERAT K, B dittal
Kk

2008~2010 4, Zvw) B fh fi Fe LA R KR
Feog, =AM N 73.77%, 2010 4 JiE 2k 73.54%;
AR5 A L RIS 2, = ME
h) 63.77%, 2010 4FJiKh 63.75%; K Hifids %
AL R Ry d) B ES, =0k
47.27%. 47.23%71 53.91%.

8 2008~2011 4 6 H 2\l i 45 K4 il it

(f£.7T) (%)
700 80
— g P
600 —— 70
500 I o

r———_*ff’/*f 50
400
10
300
30
200 2
100 ‘ | 10
0 T T O
20084F 20005 20104F 201146 A
o 3 A O T | N A )
5 ST —— R
—— 2HEEHERLREM ——EEFESFREE

S SR

B 2011 4F 6 HIK, ik =2F5b5 75N
74.98%. 69.42%7F1 57.15%, Z\w]4 s ¥ A
T EE RN 5 55 T AL LA B LT, e
Fft AR FERE -

BRE, AT ARG AR A
WK, praERGR R et AR UK
PG HARRR R E, IR I, AR KA
S5 LUK I TS5 A LR D, £
5 GE R RR S

4. BAE

2008~2010 4, 2 FPENVIACREF RS I
KA, EBWK 23.04%. 2010 A ) SZHLE
WSSO 623.97 12.7T, 5 2009 41K 22.59%;
[ 3078 Ml A A K 23.67% (g T8 o
FEREENE D SEELENEANE 39.30 14T, B EAE
K 6.66%. 2008~2010 4E, 28w\ AER
EBAE TS, SEWMEN 20.92%, 2010
T4 20.11% . EMP AR 2T B 1) 32 2 i DAL B
F A T H B, A FMR AR AL
AR S BB AE IR, A4S =) B AR A
IKPBAE T B

2008~-2010 4F, B 2w AT 55 RS
IR, JA) 9 VA I A PRI, AR 343
& 23.04%. T —4F 28\ H ) 9 SRR RS T
4359k 13.66%. 13.55%71 13.72%.

2008~2010 4, 24| FE S AT A G K
7.06%, 2010 44 45.07 1275, A1, A7 5%
I B R R T A 3R AR T B
2010 4, A BT A M A5 45 R E) s 4
Koy IR R AR AN R R S AEAR
YIHPT R, 2004 10.05%F1 6.40%.

2010 42 F) SEILFE TSR AE L AR 2
Ik 0.33 /2 JCH 5.77 127G, 43 % 2009 4k
/1> 0.72 {¢.75F1 1.09 127G, X} 2wl AR R K-
AL
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9 AR HAINE D

(12.70) (o)
700 25
600 ‘i““H-H__
‘\\\ 20
500
400 13
300 10
200
5
100
0 - T T 0
2008 2009 20107 117F1-6H
o E I AL ) e ) B (17T
e FE B AL D) =B REE )
—— BEEWHEEC) —a— PR EEC

Fob R, Aa) sk

2011 4F 1~6 H, AwESZEVERA.
TR Ky 452.17 AZJCH 29.78 {4705 24
IR R 26T B S AL TAREON o L3 T
s, [ mEDANE N 17.39%, #2010
R TR B

SV, AR P R ) PR T 5K
A AN RS B, RSO
ZrEb g R R R AR LT R R R, A ]
BRI R BT, E AT EKE
PR 2 BRI, AR A AR kR 3l
(RIRNESS, CRRAR L IR R A TR
AR AR IR . P BE A B AR B )
FRELRE, POl AR E S B, A ol
ORI HIE W BT

5. AR

NGB TESNE, BT mRrgdg g K,
2008~2010 1F, AwFHER M FHL57 S IR
LA AR R A KR 26.66%. 2> 4K
RIS AT E R G K E N
35.48%. i —4, AHSEESHILE B
239K 75.23 1296 77.68 14 ICALICAT 65.18 12
JG, A FIAE ISR RE IR 5

MBEHTEENE, 2008~2010 4, 2w K%
TEBNILE AN EAIR AN s B iS4

TR e BT T e A AR
PP SCAS (R I A DA R Be SE AT IR 45 4%
PGS I B OK, 2008~2010 fE#E5E
ANy 123.64 127G, 140.54 {2 CH
201.27 1470, BN AR LA
R R BT, 2010 4R w9 S 5
R4 B A A -189.39 47T

MWEZTESE, 2008~2010%E, Aw| &%
TSI AN R, A4 1 4 203.63
{276 270.1742.7C. 324.95(2.7C. A F B TGS
SR o T LB S S N [ vl b 5
2008~20104F, 7wl 75 0 3 3 B e B 144 4 )
NT74.53147C. 95.4744 76 17228127

2011 4 1~6 H, ZFEHIRMFIE L
T, A "G E RS SR E N 451.19 12
JG, BLEEGH 49.63 1270 HRiEshHL4:
M sy 95.82 1470, MU EFE-90.87 14
PR/ PO S5 4§10 s Ra o ey NP 37 S I B
St AN 74.94 10.7T

2008~2010 4, 2w LA LAy
102.23%. 102.54%7#!1 108.33%, 2011 4 1~6 H
h 97.66%, A FICN LI AT T R BES

MAKE K, 235 T 2008 LUK R ks B
N QRN B R N &2 R 1 TR - BN [
I, SREOR 468 385, BEASRILEE TR %

6. 12fAe

MEHEE TR PRk E . 2008~2010 423w
BN LR R B LR B E i =y, 2010 4F IS
Wk 91.64%7F1 76.57%, 2011 4F 6 HJE, Lik
PRITE bR 20 1) 4 113.19%F1 99.27%; 2010 4F24A
FGE ISR el 15.99%, 3248 5
B4 VR H O 3G 0 S, X AR AR AR
19.21% 7 it FFE. 2010 4FJK A LA 289 0
RIS 10 0.92 £, BEAE, o RIEEGEE
JIIEH

MK R bRk, 2008~2010 4F, 2
H] EBITDA i, 319l 17.73%, 2010
T4 108.67 1470 R RE A ot 55 MU R TR 9™
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K, FUESCHPREE N, 355915 25.07% (&
T EBITDA ¥R, S EBITDA FEf%
R F%, 2010 404 5.38 fif; Aw AHL
[EBITDA T4 frde s, 2010 4F0 4.29 £%,
] EBITDA X435 55 I DR B G 1A P B
P (B 272 /NS W 29 S\ O NP A L - S WA
AR, AR R

A 2011 4 6 HIE, AwAMAfk 21.32
{276, ARLEES 7.17%. A F4E4Rx % -5
Se AR B IR SR w) o K A
A PR 7 55 AT 2 Al LRI IR Ak,
H A 0 OR A B O R AT, (HA A IR T Ui
A HEANY 2875 3k 2t AT B R R, ARk
A REAFAE € BT B XU o

B 2011 4F 6 HIK, A alHERIGRATRG
547.47 1¢7t, FrpoRAEHIARE 331.60 127T, A
GIlCIEE I §AS S EL7T

I\, KEIREAERIZREE N AR

1. REP I 2B R AT S A R 509%
")

AFIHRIRAT BBE R 46 A0
Poi s AHAH I RURAT AR 13 4278, 435
d7 2011 4F 6 HJKA Al 441 6.82%F!
1.93%, X2 m LA 152 55 S5 AL IR /I

B 2011 4F 6 HIK, AR, 2
HT 55 BT A Lb 3R 5T 25 B2 A L 8 5301
J 74.98%. 69.42%F1 57.15%; <] r )25 4
KATIA, bFik¥Ebsnl EFA 75.25%. 69.82%
H157.94%; SR 46 1270 ISR A RAT )
& F5 BR 4 B B JE R 75.91% . 70.80% Al
59.82%, X HElfiRS ALKSH T ET. HIERIA
e SRR SR AR T K A T AT R
o AR K AT R T IAAE, (AR
A ACRE B, W& e A i b
AR

2. RIAd B ZIBIRT S AT

L 2010 40 55 %icdhs b BEAitli, 23 w] EBITDA.,
2= SR b R o AN SIEZ% = SR VIR et N TR E - D)
AIATHRIKAT 13 ACTTH AR (W ORI 5 oy
Wk 8.36 fi%. 52.74 £5 K1 5.01 fi%; XL 46 14
JCHIZE R I DR A5 28003 0l 2.36 4% 14.90
51 1.42 £ BTG, ARSETESINETRAM
EBITDA X UHKI A AT H I 540 i 4 Je A 1 v 14
SRR B SRR R R

LG UL b, BEERHEINK, AR T
AP SR R 458 T

BRERATNAR Dy ABEIEL  h Dg 32 1077l
AR RRERT B U o 2w B ERAT Ay
RIUAND, PTAR S AR Xt 14 AS KPR
Hethz -, JE b B AR A AR AR R X

iR Y/NSIP W/ 5 S LN o) B S |
BRAFEEIEC ;s A R BE AL,
J& N HRRAC TS5, SEARLAE, S dh B
IAEL, HEARPURESBET 5. RIS, 24w SRR
BN, A €A Ty T s
JTREGY IR R, KT A %4
EEE D).

HAT A R8N OUIES, B8 BT,
DO AN AR, FARE AR, &4
BSOS ] SR e B
FEPE s (H b TRy sk b, fi55 i
frek BTt

B0 24w EARAIYME HPIR DL LU R A ] o
WZEIRAOERE I LR G VPN, KRG TN,
28 A AR S S AR B AN BE A (K KU AR ARG
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) 2 IR AT A AT AR

Mtk 1 ARESHRFTEE (BZ 2010 FK)

e AT o | e | o aAm | @&

) | B (7B) B /3
1| IR O PR 91.83 91.83 644,339,238.00 | 910,291,136.35 | 2
2| EE S IR AT 88.57 88.57 259,456,400.00 | 356,246,374.57 | 2
3 | PRSI R A PR A F 35.00 35.00 20,408,200.00 3,571,435.00 | 2
4 | LTRSS B R A 54.85 54.85 100,000,000.00 56,225,171.00 | 2
5 | iiPEE IR A RA T 91.05 91.05 195,000,000.00 | 405,641,500.00 | 2
6 | AbHOHEE T MH LA B A AT PR ) 30.00 51.00 3,000,000.00 2,109,545.75 | 2
7| R TR E A 60.00 60.00 777,000,000.00 |  466,200,000.00 | 2
8 KSPRL A B 33 A A 7 97.50 97.50 572,000,000.00 | 557,700,000.00 | 2
9 | VW E T L R R B A T 78.34 78.34 248,810,000.00 | 756,100,000.00 | 2
10 | TLAEE AR REAT PR A W 35.00 51.00 150,000,000.00 81,205,000.00 | 2
11 | AFEEAIEE BRI TA 76.89 76.89 302,857,100.00 | 240,000,000.00 | 2
12 | B sl A R A 72.85 72.85 368,391,600.00 | 422,600,000.00 | 2
13 | VB RFE AR IR A 65.00 65.00 10,000,000.00 6,500,000.00 | 2
14 | YLAERMIUES (BEBD A F 45.00 51.00 100,000,000.00 | 117,000,000.00 | 2
15 | W ZREREAL TR A7 PR A ) 38.00 51.00 110,000,000.00 | 102,548,500.00 | 2
16 | WARBIKM THRAF 35.00 51.00 172,044,000.00 80,478,820.00 | 2
17 | BTl A R AR 60.00 60.00 58,000,000.00 34,800,000.00 | 2
18 | WK EEE A RS A A 60.00 60.00 15,800,000.00 9,480,000.00 | 2
19 | LT AR RERTT R A A 40.00 40.00 504,000,000.00 | 252,000,000.00 | 2
20 | WL AR AT SR e AT PR A 30.00 30.00 10,000,000.00 3,000,000.00 | 2
21 | hPaRRRAE = A R AT 52.00 52.00 119,280,000.00 62,020,000.00 | 2
22 | BRI DA PR A 35.00 51.00 106,347,700.00 93,600,000.00 | 2
23 | HHEH A TARA A 35.00 51.00 77,000,000.00 38,946,500.00 | 2
24 | =T CR A A BR A H 35.00 51.00 117,230,769.00 87,249,923.05 | 2
25 | e Rt IR BR A 35.00 51.00 66,938,462.00 | 108,000,000.00 | 2
26 | W T EVATBR A 99.75 99.75 854,290,496.24 | 800,409,749.98 | 2
27 | WK R AR A 99.68 99.68 203,073,500.00 | 221,794,326.04 | 2
28 | LK EFE RS A BT A 100.00 | 100.00 75,000,000.00 |  730,411,700.00 | 2
29 | FNHTBRE L AL T PR 40.00 51.00 100,000,000.00 | 181,960,000.00 | 2
30 | BT R SR A IR A 78.00 78.00 300,000,000.00 | 254,146,747.18 | 2
31 | LHAMEA LAMWAF 35.00 51.00 150,000,000.00 58,550,018.57 | 2
32 | WK EL SRR B AT PR A 51.00 51.00 200,000,000.00 | 254,450,000.00 | 2
33 | WL EALLHRAH 35.00 51.00 350,000,000.00 | 122,500,000.00 | 2
34 | RGN TAHRSHEA R 60.00 60.00 300,000,000.00 | 180,000,000.00 | 2
35 | L EAME T B A 35.00 51.00 100,000,000.00 94,090,000.00 | 2

) 5T R AR LA Ak £ B A TR AR 3)

N
S
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36 | EFAERIIM SRR AT 92.00 92.00 | 1,000,000,000.00 | 1,027,710,512.75 | 2
37 | EWS MBI RA PR A 100.00 | 100.00 500,000,000.00 | 637,007,086.66 | 2
38 | AbHUTERERHA L AR A 60.00 60.00 266,000,000.00 | 159,600,000.00 | 2
39 | EHCRAEHT REE A B A 60.00 60.00 150,000,000.00 90,000,000.00 | 2
40 | LVEERAE B B REUR S B AT IR 100.00 | 100.00 600,000,000.00 |  600,000,000.00 | 2
41 | LR R BR BT A W 51.00 51.00 | 1,050,000,000.00 | 535,500,000.00 | 2
42 | FHIE R AR PR AR A T 91.00 91.00 300,000,000.00 | 273,000,000.00 | 2
43 | LA EREAAAE A R T A W 70.00 70.00 5,000,000.00 3,500,000.00 | 2
44 | LR G I ERIF R ST AR | 70.00 70.00 600,000,000.00 | 420,000,000.00 | 2
45 | I 2 IR E 41.51 51.00 52,433,700.00 27,478,080.22 | 2
46 | EHARIR GV AT B2 ) 51.00 51.00 100,000,000.00 51,000,000.00 | 2
47 | SRR A R TR A 100.00 | 100.00 | 1,000,000,000.00 | 1,737,734,176.74 | 2
48 iﬂgﬂg‘ﬁ%”ﬁ% BB BRARSUL | g5 09 60.00 50,000,000.00 30,000,000.00 | 2
49 | LTE AR B R AT IR v AE A ) 100.00 | 100.00 130,000,000.00 |  130,000,000.00 | 2
50 | WK RREECI AR AT FRA ] 100.00 | 100.00 260,000,000.00 | 299,550,900.00 | 2
51 | SRAETCHTHEIE RS T S R S A T 61.20 61.20 120,000,000.00 | 1,085,704,600.00 | 2
52 | PR AT AR B BR A 51.00 51.00 100,000,000.00 | 118,700,327.22 | 2
E: 155 47, 48. 49. 50. 51 A RIAEFEMNAEIHLE T4
255 52 A KIE BARE FANSFEE T E)
L BBk AR Ak £ B AT PR 5T AR B 25
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ik 2-1 SHE~HERFK (E™
CHfr: NRHT0)
Ti H 2008 4% 2009 4 2010 £ BE)E%) | 20114E6 H
WMEN T
TmRe 1017429.42 | 1451881.09 | 1012478.63 -0.24 | 1414740.00
o M A e 9326.43 17140.45 16123.06 31.48 16123.00
ISR 98827.48 |  304205.19 412366.24 104.27 654997.00
RO K 101355.51 91096.50 128366.14 12.54 289305.00
AT 598296.12 | 726300.98 | 1222170.58 42.92 | 1813899.00
SRR
RECR 121.28 64.75 120.06 -0.50 593.00
oAt SR 89767.76 |  294403.66 318947.70 88.49 433564.00
1753 306950.76 |  362102.86 613818.14 41.41 652476.00
—AE N B AR B B
oAbzl 8 7 30000.00 30000.00 10000.00 -42.26 30000.00
RIE=a 2252074.76 | 3277195.48 | 3734390.55 28.77 | 5305697.00
BN B
Al A e il 672.97 1112.04 859.18 12.99 800.00
R 2 2% 16.50 17.00
SN 2740.00 3110.00 983.60 -40.09 984.00
A AL BB 87034.58 152486.18 106757.70 10.75 189686.00
BEGEE D it 9745.79 10106.43 17317.60 33.30 16908.00
SE T 2337834.41 | 3604850.08 | 3990129.38 30.64 | 3893878.00
7R TR 1053440.55 |  723898.52 947147.42 -5.18 | 1182156.00
LRt 34114.21 6471.80 32006.60 -3.14 71042.00
SE VAN B 3139.15 3611.66 3430.91 4.54 3525.00
AP A e
M
T 507135.16 | 602946.80 | 1103200.89 47.49 | 1115715.00
TFR S 971.97 1002.74 1123.86 7.53 2832.00
T2 3619.75 25235.48 26515.20 170.65 25195.00
IR 9 7513.69 17333.32 15663.12 44.38 15622.00
T IE AR 23505.22 33360.34 38013.80 27.17 37957.00
HAb ARG B ™ 13123.21 11540.86 10321.01 -11.32 10220.00
BB =& 4084590.65 | 5197066.24 | 6293486.78 2413 | 6566537.00
i gadsiy 6336665.41 | 8474261.72 | 10027877.33 25.80 | 11872234.00
Er 3] AR 2011 4 1~6 A M AR A 27 L.
L BBk AR Ak £ B AT PR 5T AR B 26



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

b ) 2 4BAZ A IR AR

Mz 2-2 SHEFLGRR (AREEENG)

Cpz: NRMJII0

HH 2008 £ 2009 4E 2010 £ BpFE%) | 20114E6 A
B
TS 1125326.33 | 1551413.98 | 1250958.95 5.43 | 1264730.00
REA 54k 261380.60 257564.19 172993.14 -18.65 418317.00
IDZRRLS 823210.30 | 1088225.07 | 1171061.77 19.27 863225.00
THsC it 354717.63 |  453999.03 476394.83 15.89 531524.00
AR T 357 T 116159.01 122477.51 140546.27 10.00 267130.00
NASR B 5945532 |  103087.64 114660.17 38.87 79091.00
REAS I 427.38 11659.94 11632.84 421.72 28330.00
NATJBER) 7429.84 -100.00
oA REAT R 209649.56 | 345635.59 597346.11 68.80 | 1096586.00
—AE N B AR B A 10470.00 | 108853.33 139418.33 264.91 135066.00
oAb BN 47 A5 5404.70 -44.21 242.42 -78.82 3262.00
mEHfE 2973630.67 | 4042872.07 | 4075254.83 17.07 | 4687261.00
AR BN F fif
K K 1243124.86 | 1519585.49 | 2607888.24 44.84 | 3466671.00
INZRRTess 203369.16 |  494653.17 495837.93 56.14 495576.00
KIARAT 274496.38 149441.41 137334.45 -29.27 195863.00
BN AT 9496.36 10989.56 26079.05 65.72 25128.00
vt i fot 25.95
10 S JIT AR B 47 A5 2339.98 3017.02 3157.71 16.17 3143.00
FLAth AR B 47 45t 16823.33 21107.44 28509.23 30.18 28237.00
e A 1749650.08 | 2198820.02 | 3298806.62 37.31 | 4214618.00
ARET 4723280.75 | 6241692.10 | 7374061.45 24.95 | 8901879.00
JIT AT R o«
ST AR (BRI AR) 405163.46 | 405163.46 405163.46 405163.00
PARNR 206701.40 | 156386.70 147462.06 -15.54 147503.00
W AR
LIt % 202061.17 302172.80 335575.00
HARAT 15321.82 31938.16 71020.28 115.30 71020.00
ARG BE A 358395.69 | 587669.90 726184.94 42.35 890680.00
AR AT 2
AR THARBEET 985582.37 | 1383219.39 | 1652003.55 29.47 | 1849941.00
DE B 627802.29 849350.24 | 1001812.34 26.32 | 1120414.00
FraEN AT 1613384.66 | 2232569.63 | 2653815.88 28.25 | 2970355.00
AR E RGBT 6336665.41 | 8474261.72 | 10027877.33 25.80 | 11872234.00
E: N3] AR 2011 4 1~6 A W S-HEAE A 27 L.
L BBk AR Ak £ B AT PR 5T AR B 27
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Par NE NE
Mtk 3 &FHFELFLIENELR
(A7 NRMTo)
TiH 2008 4E 2009 £E 2010 4E FE)F%) | 2011 4E 1~6 A
—. B 4121450.29 | 5089834.41 | 6239736.89 23.04 4521707.00
B BEA 3123363.61 | 3980011.50 | 4921902.07 25.53 3698945.00
B4 A 41320.22 53660.64 62813.77 23.30 36537.00
R X 44001.34 64499.11 72664.16 28.51 43494.00
B 397233.14 459431.84 589275.00 21.80 323148.00
W43 H 121875.92 165608.61 194392.42 26.29 140402.00
PRI R 11241.72 15380.30 9094.81 -10.05 488.00
Fo 3 NS 0.51 38.27 30.00
Jm: A R EAR S -13785.17 6648.21 81.63
Eraig & 2545.16 10530.95 3334.89 14.47 9397.00
o XHAE g
NN &
—. BEANE 371174.33 368421.07 392972.92 2.89 288060.00
e ENLAMRN 40780.71 89018.85 102204.26 58.31 16075.00
Yl EMLANTH 18774.61 20393.42 44485.00 53.93 6322.00
Horp R % P b B A
=. FliE B8 393180.43 437046.50 450692.18 7.06 297813.00
W JTRLEE 90029.84 109910.69 184017.50 42.97 69255.00
P, EF)yE 303150.59 327135.81 266674.68 -6.21 228558.00
Hodr: T JEFBEAE] PR 194078.15 249351.59 177072.55 -4.48 164495.00
WA 109072.45 77784.22 89602.12 -9.36 64063.00
WA I T7 6 AT RE
JE: NG 4R 2011 4 1~ 6 A M S SIBHE A E T L,
W TR A ABRE A Ak & B A TR AR 8] 28
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ik 4-1 SHUERER
CHfr: AR
WA 2008 £ 2009 4E 2010 £ BEpF %) | 2011 & 1~6 A
—. BEWEYFE AR
BRI AT S REIM IS 4213284.71 | 5219240.42 | 6759452.87 26.66 4416005.00
WERLE . T8 RS B4 387.78 7557.55
W R BB R Ik 2576.07 3812.83 7529.66 70.97 629.00
BN A S8R B0 R4 92910.54 | 156011.74 81429.03 -6.38 95238.00
LBEHINERN DT 4308771.32 | 5379452.77 | 6855969.11 26.14 4511872.00
WSER b 257 55 AT L4 2437224.19 | 3306581.47 | 4473486.05 35.48 2897865.00
A7 AR AT R R Mk 004 1 g 81677.59 65280.00
ATFE . FEh e re 0.51 71.50
ATERER T AR O BR TS A a4 485621.34 | 62199258 | 785516.85 27.18 407786.00
SCAS R 25 TR B 480277.28 | 535535.62 | 701838.56 20.89 457800.00
AT HA S &EE B A KN4 153335.93 | 13854599 | 161623.75 2.67 186820.00
LEEIER B 3556458.74 | 4602656.16 | 6204214.31 32.08 4015551.00
ZEEIE NI ERETFH 752312.58 | 776796.61 | 651754.80 -6.92 496321.00
=L BRI AR IR R
Welml £ B BRI 44264.41 46342.42 23960.45 -26.43 19502.00
B B B a4 6482.40 11133.51 5630.52 -6.80 4628.00
A0 ] 5 = R AR 0 = I (BB 4 2499.26 6608.86 13554.46 132.88 4770.00
A A T SIS R LA R 1768.29 6219.83
W AR S B RG34 22315.42 4243952 69466.25 76.43 20605.00
BRESIERAN /DT 75561.51 | 108292.59 | 118831.51 25.41 49505.00
W B . TR AT P4 | 1098372.64 | 984909.03 | 1664694.01 23.11 776125.00
BRI ILE 102053.50 93233.86 40470.16 -37.03 82757.00
WRAS 4 W) 85 AR IR IR 4 14 22002.00 45250.00 5812.86 -48.60
AT H A 5 BRI R I 4 14005.27 | 281982.07 | 301743.20 364.17 99332.00
BEREIAERH DI 1236433.41 | 1405374.95 | 2012720.22 27.59 958214.00
BREITENRSRERN -1160871.91 | -1297082.36 | -1893888.71 27.73 -908709.00
=\ BEREIT ARSI R
SR BB R4 60081.35 73982.39 | 114755.13 38.20 2688.00
A BB I 4 1930368.53 | 2384101.09 | 3031789.56 25.32 1961318.00
W B A 5 28 B0E 3 A R I 45864.18 | 243624.85 | 102917.64 49.80 49680.00
BRIESIILERA N 2036314.06 | 2701708.33 | 3249462.33 26.32 2013686.00
BT AT 4 1082446.47 | 1433546.39 | 2172114.73 41.66 1099308.00
YBCIA . R R S AT B4 | 200343.95 | 212128.32 | 271147.92 16.34 146784.00
AT LA 5 B R RS R4 822356 | 101295.84 83358.14 218.38 18225.00
ERriEshIER /AN 1291013.97 | 1746970.56 | 2526620.79 39.90 1264317.00
BREINTENIERETH 745300.09 | 954737.77 | 722841.54 -1.52 749369.00
9. JCEARIRIERIZN 93.03 -0.36 -1787.68
fi. RERIESM Y5 336833.80 | 434451.66 | -521080.05 336981.00
i BRI E RS EM YR 680595.63 | 1017429.42 | 1451881.09 46.06 930801.00
A~ BRIERAEZNYRE 1017429.42 | 1451881.09 | 930801.04 -4.35 1267782.00
Er NS RAE) 2011 B 1~6 A M S-S IBAE A E T .
W TR A ABRE A Ak & B A TR AR 8] 29
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fiiF 4-2 EHUERERIFTEER
CHLpr: NERMTI0
HH 2008 4 2009 4 2010 £ Z5)F(%)
1. BRI 28 IR B G i
e iG] 303150.59 327136.32 266674.68 -6.21
W REGAERBIR
e B A A 11241.72 15380.30 9094.81 -10.05
[i] 5 % 7= 4 TH B HoA, 245286.50 345291.42 416872.35 30.37
ToTG B8 WA 8670.59 11874.30 13631.97 25.39
SRR O F e 7769.77 3995.47 3467.77 -33.19
Wb E T E T IR SRR 781.95 -1931.86 -6903.97
[i] 7 ¢ AR A R 5596.27 4296.59 20575.11 91.74
AVIRINKERTEGPS 13785.17 -6648.21 -81.63
552 127809.82 173640.83 203037.95 26.04
BRI -2545.16 -10530.95 -3334.89 14.47
0 JE T AR B > -6916.34 -9855.13 -4549.29 -18.90
10 JE P A AT -2889.79 677.04 140.70
i 2 Iy b
T g A3 In
1E BRI k> -135086.18 -51279.96 -251196.73 36.36
e L CANA S RE NN -119245.34 -263154.00 -361768.20 74.18
=L CANE R RERE I 298955.76 277496.48 362224.90 10.07
At -4052.75 -39591.54 -16130.73 99.50
SERY P ENIRE R B 752312.58 776797.12 651754.80 -6.92
2. IR B B BHE 3
(62 P AEN
A N B R A A W A
Rl AN [ o % 7
3. B IR IR DL
T4 ISR AR 1017429.42 1451881.09 930801.04 -4.35
W I IR AR A 680595.63 1017429.42 1451881.09 46.06
e IS R AR
W IR PRI A A
I KIS W1 A 336833.80 434451.66 -521080.05
L BBk AR Ak £ B AT PR 5T AR B 30
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) 2 IR AT A AT AR

B4 5

NEEEV SRR

HH 200848 | 20004 | 201048 | Py | 20146 H
B BUR  TBL(IR) 20.59 17.09 13.33 15.91 -
A7 B8 e B (IX) 10.18 11.90 10.09 10.65 -
ST R B AL (IR) 0.65 0.69 0.67 0.67 -
AL (%) 102.23 102.54 108.33 105.37 97.66
#AIReS
BV A 2 (%) 23.21 20.75 20.11 20.92 17.39
ST ASIY B 26 (%) 9.70 8.14 6.40 7.58 =
BT I 7 % (%) 18.79 14.65 10.05 13.18 —
Vot 45 A3 F
KI5 55 AL LE 2 (%) 47.27 47.43 53.91 50.64 57.15
TS5 BEAAL L 2 (%) 63.80 63.78 63.75 63.77 69.42
B U (%) 74.54 73.65 73.54 73.77 74.98
(D]
sl L2 (%) 75.73 81.06 91.64 85.28 113.19
THF)) LA (%) 65.41 72.10 76.57 73.00 99.27
LR IR S 51 HL (%) 25.30 19.21 15.99 18.82 -
EBITDA F| 5 £5 % (£%) 6.07 5.57 5.38 5.57 =
4 ¥ % [EBITDA(f) 3.63 4.04 4.29 4.09 -
S5 DY E 4 it e A 5 25 ORI A 2L (%) -0.14 -0.13 -0.27 -0.20 =
6 % HT I A 0 9 AR LB BB T (i) -3.16 -2.98 -6.15 -4.60 o
A SRR R R
EBITDA/A I I AT A0S (£%) 6.03 7.48 8.36 7.63 -
LENE B I BT EL(f) 33.14 41.38 52.74 4541 -
LB A I R AU AR () 5.79 5.98 5.01 5.46 -
55 I 200 I I U B AU AT 1 A () -3.14 -4.00 -9.55 -6.61 -
L F IR REA Ak & A AT R AT AN 3) 31
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ik 6 AXERAITELRN

IR T it E 2R
IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
EANEAR | CEMBN BN SR BB A B 1A x100%
REEMIERR

PEPE AR | AR R T x100%
EEMEEARLE | &S (KIFS+HEIAGS+Ira# D x100%
KI5 AR | KRG (KIAfi5+TE B RGE) x100%
FHOREE A | LR AU ITH AL 5 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

45451 EBITDA | £kf5i45/ EBITDA
S BT & It S 1 R 55 DR A5 4K | 28 B8 0 B T B4 VA 4 A 4 B A5 5%
EHEREE IR

WA | WshB s Gk 7 v x100%
AR | GREhBE a5 sh i A ihx100%
LB PR T | 208 S BRI B 7161 5 11 x100%
%5 GETH BT DL AR UM SRR RE ) | % B S AT BL B A AU S S
AU EREGAE
EBITDA/A S SR R AT AL | EBITDA/A I I 440 R AT 4
LETHANI TN R EOUEE | 208 W53 A FBL BN A b 0 5 4 2 0 2 R 4
LB I TR RO | 208 TG S IR A ST A B A
%5 GO B AT DL AR I A B O R | 2 B sl AT B B R U AR YT Y1 SR S A

e BLESRBH =50 B A8 o MR B8 I BB+ I
LI 55 = A5 2K+ A8 2 VR R 7 A5+ 2 A B (R R 7 A5+ AR 5240
KIS = I+ WA i 2
SRS =R 55+ 55
EBITDA=Ail i A+ 3% A A B S+ [ 587477 [H -+ 4
AR S =BG A B S+ 2 AR S S H
5 B Sl AT B U B I = B AR I B T W B B B A IR B
AN AT FT ST HEN G, AT & B Gt = s B 2 7 AT A B+ D BB AR R

WL 5B 05 T B A A 4B F AT PR T AN 8] 32
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it 7 BPREAGHFERAFIRERESX

AR T LN R4 7200643 H29 H R A1) “Hl%k (2006) 95'5 7 3¢ (B N RARATAE FHVER A
MR . LAA20064E11 20 HARAG I (E DS FARAT ) i 257 T 345 FH VP RONTE ) 45 30 AF
WA SCRUE , BT BRI G5 - SRR =5, 588 AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZ, CCCZ (%) LA FERSI, —AMEHEHTH “+7
“oT RESHHTRON, FORE AR T AL .

FHE & X

AAA | EEEBISSIIRE IR, FEARANZAR AT, A KA
AA BT HIRE SRR, AT LT ELRSE AR, L REARAL
A A5 RE VB, B AR BTN, A KSR
BBB BB RES)— L AMATEIEERECR, B R

BB BRI RE IS, RAMATEINEE IR, L R =
B B2 95 A RE I BRI T R AP IO 28 DR I8, 29 R

cce IR0 HIRE IR BEHORL T RIF IR TR, 20 KB A ey

oo FER P BE AL AT ARAF ORI LD, FEAABERUERZIE 15155
C AR FST

TG 5GBSR KI5

WL 5B 05 T B A A 4B F AT PR T AN 8] 33
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BAFASRAEA T3] £ F
L, 5B 58 S b 4 A PR FAE A ]
2011 45 55 =30 S 2348 4 SRR S 3

WYL RBER, WA VHE VAN PR AT CBCA YA MR AR I o JUT S 40T 17 58 301 oy
TR AT — W WIBREE VP, AR LT R AS 5 I B 0P 40 o

VLIV T HH R M A0 A B DA 2 ) I o 4 R VP 4 B ity o f) S,
PEPANSC TR o (LT ERI TO IR B MY 4 14145 B AT 2 R R AL T K AR 1k, B A T fiE
(R FH A5 20 AL RS 0 T4 L G Sl TG R M . A P 5 AT 2 1 7 R i
NI BE A TR AT O BERL

KA T 5 o ) R 1 L G R D A A S A 1A B D A 2 ) R 80 A IR v A
AHDAT Ry 0 530 L G 2 3 G MR Sl [ AT B B AT )t B TR AR 4, ml ok B A
FETR AT REXS AR A 4™ A 38 K S 0 TR Ak ey, I6 5 AR b v 902 S Bl A
S VA FER (5 T A5 2 7 A R S, s AT DA B e P A5

0 L PG TS R Ml B AT R DA 2 ) AN A N B0 b B B VP 20 R B i
Oy TR BRI AT S AT 20 Hr AR T A4, AN, ) A AT P e
IR, A L DG P T AR b 4 P A PR DA 2 WA DG B e

FERRIFVPAOLRR R, T P AL R A ARSI, TR e AT e A A T R A2

1o (PR HE R R PP A5 002 L PG G TG AR M B AT B i AT 2 ) . A0 ]
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