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= RME AR BRG0G0 R R IR TS IRIE A 32 64 M 3R 13 )
TRAAT AR P B B2k S P BT, KB & 7 AR TR R A T )
o FLABATAT 20 4R B AAR) T S RS BR3P AE L.

09 AR RIRE ) TA KRS, FHAE R LA R R A8,
2,

B AMERVFERE T I R egb kAR X T EBHIRE T HLRE
B PR (R B) 3-A4%,  BRA-T12 RARIES| A Tk A 90 MR 7 AR
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12 1 BB AR HRR KA RATZ B AL 2B 50AT B A7 2 ARIERIZ
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2011 FEEEZ

v

WanERaERNBRA
LEF SRS #1.=.FH1$Q&¢I§5=

RER.
FHRKBERSE
TRRE: e
AEEEAR R HER
RITENE: 41070
B PR: 365K
ELATE: 2011 4F 2 J] 22 H

K. AA"

=4, A-1

Wt 55 45 47
I | 20074 20084 20094 1049 H
A28 (L. 7T) 25.02 22.18 20.04 19.64
B (1L T) 75.94 78.63 96.61 11331
FiA # BLai (1L 7t) 44.38 54.49 58.25 63.07
R 95 (1¢.8) 15.55 12.79 23.89 25.56
255 (1278) 18.54 16.91 30.09 4254
ERA (127T) 78.04 77.04 64.93 67.06
FE S (127c) 24.82 20.26 14.50 12.59
EBITDA({Zt) 28.49 24.10 18.07
2GR (12 T) 12.82 20.00 14.54 2.17
B I (%) 38.23 32.26 21.97
Y7 105 % (%) 41.56 30.69 39.71 44.34
T3 L2 (%) 133.65  162.96 93.89 98.92
EBITDA Fll & £ % (1) 21.53 18.09 24.06

2B I &3 5453 L (%) 50.24  100.78 45.44

W& A E () 6.25 5.54 5.01 491
JE: 3] B 2007 SFARPUTH AT ER, 2010 4 1-9 A M 444K
2%it,

ST

kR EIFH

lianhe@lhratings.com

IE:
3=
Mk

010-85679696
010-85679228

JEnC T IR DX 2 [ AR A 2 5
W E RIS K 17 2 (100022)

Http: //www.lhratings.com

R =

KSR E YA RA R VRE, WE T
R AT (LU “an7) Mk
ATI 2011 4 R 55 — S 0 Rk 0% 2 1) 45 T S5 )
N A-Lo FETR A A AR F DL R A
WHRL TR IR IR R T I Z5 G b, BRE TEAE A

O ) A S R ST R B S SIS BE A2 0 1 X AR
.
L

1. AWM KK MDI A/, fE4T
N4: 1Y VANNE 5% N 1 - SN RS W iR P SR Sy R B
LGS

2. AREABETI5, U5 SUHRANR RS, AAT
RS IR 55 5

3. ARIEIESIERILAE i, PSRBT
Ko KA e e S i o

xiE

1. AEEEATIEsE IR, SRR RS B BOR,
O APARGL S B 5 50 o

2. NAIRKRBBRIBR, A €A
Ji

YA G T5 Ae BE R B PEARA PR 8)
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MR G TR E TR A AR AR (LU iR
CNET BCCAHETTRT) AL T19984E, R4
R N RSB & U1 - [1998] 705 SCHEHE, Hi
WH G T A O AR A R A Oy B RN, B
GG AR ITHETRE B AERARA A HE
KA AR A A G =L H A IR A = A
ZLEE PO BT A BR A 7] B S 7 2 3 I B 7y
HIRA T, WILREA }8000 )7 G, £ FEUE N
SR R AT S-[2000]167 5 SCHEAE, 23 F]F-2000
TE12 A A TJF RATA000 77 AL & A, I
20014F L ATE BIESRAL G BT Al g &2k
ARG AT AL, #HZ2 20094 %, 2
A 16.6310 01, I 2R 7 ARSIk AL AT PR
AF CBLURRFR “J5Hsnll”) F544 2 750.50%
B, oAt B AR FE I LU AIAIC T-5% .. A ]
SR N R B T e O AR A AT B A
CLURTERR “ AR, el E i E &4
TR JEA, KA T SE50.429%) AL

A FI B B R &R LB iR
Be K AT AP I s AR B . RIS
KAGE, EFP5H MDI (2R g
FRIREE) RA .

A 2009 L, ARSI E,
NPEEH . WSS B, T Ay,
KIS BER A A5 By BB
BRI S 13 NERAERT] (S LHE D .

B 2009 )%, A IF B B #196.6114
JG, BT E R EE58.2510 00, A/ DBUR A
7.744¢.5G; 2009423 ] SEIUENY 55 it N 64.9314,
JG, AEE%14.5014 7T

#A 2010 4F 9 HIK, AwlGIFw= B
113.31 1476, &Rz 63.07 12oc, b
B AAMZS 7.37 4270, 2010 4F 1~9 F A5
BUENV N 67.06 1270, AHIEEHT 12.59 147G

AFEIE MR G TR 7 s
EREN: TR,

= KEEHIR S SEIR

AR HRIT 2010 R RERAT 5 301 AT
BEgr (LURfafR “ AW MEse 22" 4 147t,
IR 365 Ko AR IR BT 7 A AT BT 55 Wt <
Kt T AR EIB B &

A S 0 o JoAH O

v ERKBERRRL

MDI [ ™ b SR 2 R A — - & %
FEM) 2 i o b i, PEReft R, k) iz,
A pE A &AW B MDI 17 25 5 52
Pk, T 2007 LK™= BE M PRI K AL A AT
M HEZ e I T BT RSk JLAE, 2Bk 11135 MDI
FERESE R B B E, B REREVE P E
I, MDI FSRIGFFEIEK, T NETE R R
PEW . KA, A RBETE ., S
XeTiiipht MDI W 2 &3 0, MDI g s A S
FRey ok, AT R, KRR R AT

AT EE PR E AN MDI AR,
A BRVEHE AT ) 6 XA MDIECR B E 410
FERL ANz —, HETRA 50 i MDI
AFEREST, T REMALHE A AR L, WA —,
JEP R HE X B K MDIL A4k, 2009 4E2
Fl 4l MDI 77 e B E N T A A 39%,
Z4G MDI = i e b B E A i3 A R 25%,
B FATIE B A

A, A 7 Be 4T 2w IAT Mk A0 56 1
REAFBNIRIA],  JAE 52 T I 56 4 s RA ORI A%
W, A A 2B e B, (HE
H B SEAR GBS LA R, A
P HL AN SR IG BRI RE 7, BIE 2009 SEAEAT L 5
AR AR ORFR AR B e (R R 2 8] . H AT A
FG T R R, SEEARILEE R, i
G, BRI AT RE ) 5

Ak, T IR, BN
K B AT— Ak I H B A% 1 ARG AL A
) 1) 26 R e ) F0 AR S 4 5 0 459 Bk — 0 1

Y8 & 77 4 B B IRAR T P/ )
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5, ATNVARSE A AT BT B P DL
AR, ] TR AR AR
LA EVEA IR A A E, AR T4

KIAME I AEG0 AAT, PRREEE N EEE .

M. EREHERS R

1. KRB ESH

2007 ~20094F , 8 ) 8 7= RS 4F 3 19 K
12.79%, #A20094FE, ~w (FIF) %=
#196.6114.70, MK EYE T - IMDII H
PR AN TAERI . 2 &) 9 7 4
PR sh %77 3, 1)L i TR K
W AR B9 LB A F T, 1 4220004F K 22
F] R R B B 1738.93%, AR T
61.07%.

2007~2009%F, 7\ W] Ui ) B8 = BB /Mg
B, F35980/03.78%, #AE20094F K, A Fla)
VA 37614000, FEUUT M A . MUK
A BISCEE . TR Bk T

1 2009468 4 vl Bl % Ha

Aty
753 1.52%
20.09% ETEA
HAb R 31.31%
%
0.63%
TS |
17.41%
RO Lol i
8.60% 970
FAtRR: A8 FiHRE
2007~2009%F, 23] B Tt /Mg B

TR HTI IR FF ORI, A% 20094 4 7]
MR SAILT727C, KT " 571120.04
.76, AT ALK o

BAT RS A F BT FB 2 —, )L

A0 ] SRR R BURFF AR RO RIURE, 20094
ST R W Rg a2 & IR R] b g
18.71%, #2009 )5 117.69147T,

2007~20094F, 2w NS K /NI 9 311
22 20094F Ji YISO R A 6 113.2314. 75 M
WS K, LAE LA 11 196.75%, 1~24F 1) Y
1.60%, 24F LA 1101 71.65%; AN 45 v i
Fo LA REEA A o 18.20%; A
20094FJi5, ALK E£0.47127C, 4%
GBI N 12.60%, TRy, BAE, A
) IR B AT /N, KR

2007~20094F, 2\ vl Filfsf oA A B i 30,
HE 20094 K A 116.5514 76, 48w Fifs) ik 2 %
h TS B A I H B 9% 5k R 43 UM )R
Ko

2007~20094F, /A ml 47 5% KL /NI 311
A 20094 K & v 7.5614 70, HA R A R
38.54%, 1 i i17.34%, JEAE T b i 44.12%.

A 2010 4 9 HIE, 2w %™ L4 113.31
{255, B EAERBEK 17.29%, WEh% 5 g
IR ) I T S N g )
MR Eigk Sk BRREHE ™ B 73 — B H i 2%
JEORE, A7 DB PG BERNIE K, WK
AR ORFE T — e, AR H RS A K,
B PR AEYIN K 18.75%, TR AR
AR Rt I, AR H R
Feog, LR T A SRl e 2O R
TARFMHAARES S5 EN SRS —H%H
Wt

N LE A F SR bR KR, 2007 A ~2009
RN Frigesly,  AH AR AR ZE W AR
P w R R HARGRI e,
(LS DL R A, 35 = AR (18 E5 A A B R
FF&sE, 2009 424 5.62 ¥k. AN, AFfER
JE) e B Bl /Nl R B, 2009 4 6.79 YK .
2007~~-2008 4F-, 24 F] ik Bt 77 Ja i OB R R R e
2009 fERZAEEE TREPUAIE ey, S8 i i
WHCRBER 0.74 IR BAE, AFEERFRE

.
I o

Y8 & 77 4 B B IRAR T P/ )
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BTG, AR B CR R, AR
BN, FEEATIIS TR R BB
L™ o LU, SR T s I R4

2. AR,

ML TEERE, 2007~2009 4, ZHN
IR E MR, A AR T . RS S5 IR
AR ML E HSIIE RN A ),
2009 £ 524 79.60 12701 81.61 147G; [FIHH
P, ISR A $52 55 55 SIS I IR 4 i =
A I R AR M e B, 2009 4k
56.19 147G, [ALLis/b 11.48%. 2007~2009 4,
JOEWNIEA Brise sy, ARSEAE R /R
SRR RE S, A AN SEBUT AT R R IR
K, T AN LEISME D 120.93%,
2009 42k 122.59%. KFE B 25 5 2 (1) 21 )
A7), 2007~2009 F-1E % ME T T AAL AT
W5 EIE AR i ], A W 28 T B K
IHEORFRECR IR G 3R RE ), 83 —F %
TGN Bl 47.37 420G, 2009 4E 4 14.54
127G

B IE S KA, 2007~2009 4F, AT
£ A SR Dala N B b NG T\ B N S
5E, 2009 4208 3.42 470, FER FRIHE TR
P4, 2007~2009 4, Bt A A T3
MDI it H g ek B mdk, A\l Beeis sl A4
(IR U HH R S IR R TR
SEYRETE 53 ) 4 76.96%11 119.80%, 2009 4K
PGS ILA B R R R 21.14 12
JCA1 17.72 127G

T2 5 G B3R L RE J) 5%, 2007 4FF1 2008
T, N B B IR A R A R I A 1
WA, 3902k 9.16 44701 10.74 425G 2009 4
N ) I H RS ORI I, A )
BN AL B B AR I A L O 3.18 14T

YNEIE 37 SN B NS S S S E N R SR
W B 4 . 2007~2009 4, B 7 @0 H ek,
A BT SRA PR, B S SIEIRAE
s LA, 2009 R LK 75.77%, K

26.59 147G« 2\ ) 75 0 15 2 AR I I v R
FH 20085855 SCAST 13 4 A1 A 6 A 4 K
P TR 0 e S AT B 4, X AR
) 55 T AN I < U AR I A AT ) 2 i
K. 2009 4F, 2vw] % 500G 8 AR i B4 v th
33.18 2.7, Hor S AT HAth 55 55 B B Q1IN
S TR B M4 YA R E R
TSI AR ol 6.10 14T

2010 4 1~9 H, ARALEIHENMERA
o 73.53 1470, ALK 35.56%, UL
an TN SR A SN BG4
TSI SR 2,17 1276, 8 L4
KRR D s — 5 T b4 ) 40 2 ) W
AT, FAAEMERAN, B—Jr2gl TR
WEAT G EDIR L, B8 XS BRG] —
SEREE LA E HBUGR, S BV RE K,
TIAM A TR BB 1 T I H AT T
SRRt 25 o 23] T3 3 2010 A5 AH 4
BN, 1~9 HH &S AL 4E 0
R S8 A A 12.43 A2J0F0 11.87 12
JGo 2010 4 1~9 H, AwETHESN7 LRI
GIMAN 35.76 1476, B EAE/MgED, EHBE
TSI R 22,76 1200, TEN
2 5T 45 AT T 4 ORI 3 L S A R 3R 4
[FHAZ i s~ A R 12.99 127G,
] LL 344K 47.98%

MAAE, 2007~20094F, /AW L8R
FFTARSR LA RE I 3RELEE )7, (H20104F DLk
ZENGIRILAE ) 2 B s IR A F A
T FCRUABER,  BETE I H &84 0% 4 75 SR ATy id ik
AN il 7 IR i o

3. IR R oA

MRS RE ) R AR, 2007 ~20094F- 52
B TR AR, A F R B LR R )
LLRAG Pk sh, (R RFRE mK, 15—
SEYME 35 H148.54%F1122.56%, 20094F 4 5
41117.50%7%193.89%. 20104F9 H ik, HTizh
BEPEHE KA, A FI SN B R R B LR 43 )

Y8 & 77 4 B B IRAR T P/ )
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T %5139.89%7198.92% . /> ] 7 MV 4% & A g
JIRRION 4 RE )i, A48 0 B I 4 a5 4
XA A AR R R RE ), 1E = AR 4
B I 4 U B 47 £ L 2418 R 63.00%, 20094 4
45.44%. #% 520094 F120104E9 A, A4
TR 43 | 2420.0412, 75 F119.6444.7T, 53 N A
H R R I (5145 110,84 45 FI0. 7745 . BAATE, 2
F] FL AT RE DR

T, KEAREHIR S SRR AE

O F) ARG SRR SR AU RAT B R 4 42.7C,
(7 3L 2010 4F 9 HR A A R4 A4 5 55 1
ELH 2> 90k 15.65%F0 9.40%, XA w1 HLA 55
H—E R

A 2010 47 9 A, AFIB AR
5 E AL L Z6 53000k 44.34%F1 40.28%, LA
2010 4 9 FIRIA 45 £t o BaAili, 25 R 3 2011 4
FESE— A 4.5 {2 0H AR T 7, TivE A A S il
PSR RAT G, A B AR AR A 5 55 BEA
oL 435 LTk 48.22%F1 44.73%.

2007~2009 4, AFEE G AENIE
TN a3 ) A AR ) I Rl R R AT AR W
22.78 fi5. 25.44 % H1 20.40 £, X A< 1% Sy Rk %
SRR RE MR . 2007~2009 4F, AR LE 4
TN 0 ) A A S R R A R AT AR 1)
3.21 f%. 5.00 %A1 3.64 5, FAHAKT HARLE 5
B PRI . AR A 2009 4E AT 2010 4F 9 HJE,
A T IR AR 53 00 hy A S 3 Rl g 95 AT
P 5.01 £ 51 4.91 £, ARG TE 0 A
FL AR SRR RE ) B . BAR, ARAE
I 4 R FH I, 4 288 % 7 6 A S R 2 il % 7 O s
I

75 EEITEM
INESEAER 6 FKESRE MDIH AR R

PRI ALz, I RHE X 45 KK MDI
R AT . BORBE R T AT R

WU SCRFSE T I HAT SR 38 s L4F, Bl
%7 REMIPETT 2 7 AT M AT A7 75 2 IR
EZ T 758 S N RRUSCR T A B Bl 3, 2 )
FRKFA BT R, 2010 4 SKREE FlFd K
1010 AT 11 s <070 [ A - S NS B RS| R VN
PTG . HATAw B iU A, 65 il
B, RGeS, B T KSR,

DA GBS BRI B R B, DR
TR, 0 AR UV AE 0 R 5% 7 FAT R 1)
B e

LR oA, AW IR 2 A R ik

)
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itk 1-1 RRAE=f[fRE (FEF
CRLfr: NRTTJII0)

T 2007 4F 2008 4 2009 4F | ZF)#(%) | 20104E9 A

NN ANE
Temt 4 137011.97 | 127160.25 | 117742.60 -7.30 66830.34
A Sy PE 4 vt e 5933.40 5720.37 4165.00
INUNESTT 107212.07 | 9462235 | 76921.18 -15.30 | 125370.06
NS 33599.71 | 27302.62 | 32331.64 -1.91 56181.80
A 2K T 54330.92 | 70305.17 | 65461.86 9.77 56293.63
P CR] L
INAlge] 501.62
Hop K 3054.58 3531.06 2357.75 -12.14 17979.63
1% 65085.66 | 60043.73 | 75563.37 7.75 | 105654.92
—4E N B AR S) B
HoAh s v

RENET &t 406228.31 | 383466.79 | 376098.77 -3.78 | 432475.38
E SR NAINE
AT A Sl 15418.00
AT AR B M
IS IEE e
KA R % 3470.00 | 18533.93 | 19882.58 139.37 18500.39
B s =
ERE 316826.96 | 327079.50 | 317148.83 0.05 | 300710.30
TR 13795.00 | 37654.01 | 228463.56 306.96 | 344634.84
T 1071.46 2033.74 6847.92 3878.12
[i] 5 % p= 3 3 -0.43
e My e
WA
TIE %™ 13079.45 | 14384.07 | 13684.01 2.28 14756.32
TF R
kS
G =
KR 2 58.16
LT AR B 4965.75 3120.22 3992.19 -10.34 2714.08
LA AR B

ERBE A 353208.62 | 402805.47 | 590019.09 29.25 | 700669.78

BrE Rt 759436.93 | 786272.27 | 966117.86 12.79 | 1133145.16
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itk 1-2 ARFEFAGRE (REMAEENE
CHpr: NRMJTI0)

T 2007 4F 2008 4 2009 4F | ZF)#(%) | 20104E9 A
WAl
RS K 110834.02 | 83908.71 | 212683.75 38.53 | 226970.05
2T oy M A Rl b A5t
VAR 4296.50 767.52 | 13650.24 78.24 21789.13
PAT I K 25262.30 | 17936.90 | 48295.28 38.27 60584.39
TR IR 13919.36 6659.54 | 13954.69 0.13 13543.03
RASTHR T 357 I 9853.70 5208.16 5798.23 -23.29 2495.62
NAZFA B 33387.06 1985.16 | -7051.29 -12382.34
N AR B 927.76 408.83 238.65 -49.28 1465.37
A JE R
HoAl A K 3352.86 2256.73 3607.10 372 3200.78
TR 45t
— 4 N B IR LS 545 40324.36 | 43187.26 | 12535.25 -44.25 6847.97
HAh w5 5 13100.78 | 36146.62 | 16373.46 11.79 5885.36
W AR A 255258.69 | 198465.43 | 320085.36 11.98 | 330399.36
e sh i
KA 29948.86 | 4124857 | 62066.12 43.96 | 169797.66
A S5
KHIRAT 3K 28332.50 1352.73 1217.45 -79.27 1217.45
IR AT K
T f A5
N o
T SIE ST AR 47 A5 290.15 264.11 237.09 -9.61 1002.52
A ARRLB) 5145 1759.03
RS AT 60330.55 | 42865.41 | 63520.66 261 | 172017.63
iklg=nin 315589.24 | 241330.84 | 383606.03 10.25 | 502416.98
SECE A (T A) 166333.44 | 166333.44 | 166333.44 166333.44
JAZN/NA 3878.58 4783.64 4783.64 11.06 9226.39
LI % 67.95
BRI 62162.84 | 81842.01 | 96371.43 24.51 96371.43
A5y FL AR 159962.56 | 228634.09 | 237575.80 284543.27
AR 22 A 64.16 152.52 59.36 447.28
HEFEATNE G 39240157 | 481745.69 | 505123.67 13.46 | 556921.81
DRBE ARG 51446.11 | 63195.73 | 77388.16 22.65 73738.42
A ENE AT 443847.68 | 544941.42 | 582511.83 1456 | 630660.23
SRR H R ELR T 759436.93 | 786272.27 | 966117.86 12.79 | 1133077.21
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itk 2 ARFER
CRAZ: AR

HHE 2007 4 2008 4E 2009 | FzF%) | 2000 1~9 A
—. Bl 780358.36 | 770439.30 | 649291.97 -8.78 670572.65
W B EA 465170.39 | 529419.68 | 460676.59 -0.48 502159.13
B4 A 6665.29 4855.14 2750.33 -35.76 1829.93
AR 22351.66 | 20714.10 | 23522.50 2.59 20167.43
PRk 57119.35 | 45418.70 | 44966.78 -11.27 34867.93
W 2% 9k 5371.33 5084.35 5352.38 -0.18 1466.99
P RAE R 1988.11 25.35 969.88 2668.17
hi: A e EAR S -436.53 -84.62 552.44 -1619.44
EdAg ] 14825.53 491.42 2302.97 1474.59
o A E R 1181.12 1450.91 951.00
pN &
—. BN AE 236081.23 | 165328.78 | 113908.92 -30.54 107268.21
e ENEAME 12833.64 | 38378.12 | 32245.06 58.51 18804.67
Jok: ENLANSTH 693.62 1141.12 1153.57 28.96 195.48
Horp: JERB) B AL B R 92.84 1013.23 1070.44 30.88
=. FlEBHM 248221.24 | 202565.79 | 145000.41 -23.57 125877.41
W TR 78535.20 | 26756.19 | 17028.07 -53.44 16949.02
PO, &RE 169686.04 | 175809.60 | 127972.34 -13.16 108928.39
b V)& T BEA A 1R 148134.18 | 150973.64 | 106637.86 -15.15 96867.50
DR IR R 21551.87 | 2483596 | 21334.48 12060.89
W& H G R B
i)
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fiith 3-1 ARMERER

Cpz: NRMJII0

e 2007 ¢ 2008 4 2009 4 B5h#%) | 2010 4E 1~9 B
—. GBI A
BT S PR S BI M L4 87918551 | 952717.81 | 795996.56 -4.85 735282.78
KR B TR I 21621.07 46166.44 4526.77 -54.24 7643.27
W B H A 288 75 B A S I 4x 10265.78 18773.52 15559.80 23.11 12140.04
ZETENIMETN N 911072.35 | 1017657.77 | 816083.13 -5.36 755066.09
VST b FES2 5 4 SA B4 57427359 | 634756.54 | 561896.25 -1.08 642099.16
AR T DA KO R TS AS) B4 29049.41 27900.11 27207.45 -3.22 23899.38
AT R TR B 119677.41 96992.19 32460.73 -47.92 25747.93
AT HAD S 4808 B A R4 59834.24 57988.48 49080.89 -9.43 41594.62
ZEEFMWER B /DT 782834.65 | 817637.32 | 670645.33 -7.44 733341.10
SEENEERNE R BRI 128237.71 | 200020.45 | 145437.80 6.50 21724.99
L BRE AN AR I A
W el 5 i 0 P I 4 28559.24 6741.23 30401.36 3.17 3152.07
A B e 25 e 3 TR 4 200.00 245.60 1703.68 191.86 1237.35
[==27 v /. YR 7 e
iimﬁ’ AL K 02 0.68 529.63 2047.15 5386.82 1149.68
b BT ) S A AR () R 414 2058.50
W EIELAth 5 B B 5 B A SR 4 23452.93
BEEIHRERA DT 30818.42 30969.39 34152.20 5.27 5539.10
VS ] 78 W TR W S S AT I B 52993.83 | 101386.24 | 175807.35 82.14 97704.33
BT 4 13755.47 16175.64 35569.30 60.81 26551.55
AR 2 B S ST B4 1 753.51 -100.00
AT HAD S BTGB A LW EL4 6000.00
BRESNILER H D 67502.80 | 123561.88 | 211376.65 76.96 124255.88
BHRENTERNRERBIF -36684.38 -92592.49 | -177224.46 119.80 -118716.79
= BRI E T
WO T B P IR 4 5508.00 4900.00
A3 B i B0 4 183570.65 | 151300.72 | 265945.35 20.36 274891.07
RAT IR BN 4
W B oA 5 28 08 15 sl A SR I I 4 82700.00
EREHIERN DIt 183570.65 | 156808.72 | 270845.35 21.47 357591.07
It 55 SO R4 128488.70 | 175290.86 | 146994.86 6.96 156895.05
Sy TRJBER] S R BRI SCAS) IR 4 28851.64 9792058 | 102103.71 88.12 70751.45
AT HA S B TS E) A LM EL4 3000.00 82700.00
BRESHINER B DT 160340.34 | 273211.44 | 331798.58 43.85 227646.50
ERENTERRNERBIF 23230.31 | -116402.72 -60953.23 129944.57
0., LB NE RIEENMPRIEW -604.65 -876.96 222.23 -765.03
Ty BERINESNUEE N 114178.98 -9851.72 | -92517.65 32187.74
In: SARIIR A SIS M R 22832.99 | 137011.97 | 127160.25 135.99 34642.60
N BRUERIAEENRB 137011.97 | 127160.25 34642.60 -49.72 66830.34
YA G 77 A T R BS RLAY AT PR 8] 9
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Mith 3-2 NEUERETIFTER
CHAfz: ANRMon)
iE] 2007 4 | 2008 4 2009 4 B 5)E (%)
1. KR R O 408 VS sl I A i
A 169686.04 | 175809.60 | 127972.34 -13.16
hn: B AR E 1988.11 25.35 969.88
[ s % =y 1H M oA 2313221 | 25335.62 | 28356.73 10.72
ToIE B =P 324.70 423.18 570.68 32.57
KA 2 P e
Ab ] B TR AR 503.80
[i] 5 E =R R A K 573.16 1002.67
AN SEAS B R 436.53 84.62 -552.44
% 2 H 5381.35 2240.76 5480.30 0.92
BERR -14825.53 -491.42 -2302.97
I8 SIE T AR 08 = ek o> 2841.13 1845.54 -871.97
I8 SIE TSR AR 515 -189.48 -752.71 -27.03
FEPRE 2 H 8D
THER 2% 3
A7 5% 1y ks> -16752.12 4858.84 | -15623.42
28R NI H s> -91274.27 | 22755.19 9615.03
288 RN I E B3 46915.87 | -33116.79 -8253.13
HoAh -400.00
ZEE ) P AR R A i e 1 A 128237.71 | 200020.45 | 145437.80
2. EUAICL I E R P E PSS
G PN
A N B AT 3 w5
Rl A ] 58
3. LG RIS R B I
TG AR R 137011.97 | 127160.25 | 34642.60 -49.72
T ILAI I R AN 22832.99 | 137011.97 | 127160.25 135.99
e DAY IR R
W IEEM Y HI I R
I BN A S0 v in i 114178.98 | -9851.72 | -92517.65
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Mtk 4 EZEiHFER

W H \mw¢ |mw$ \mw$ |mm$9ﬁ
LEXME
B BTRUS B R) 5.54 5.86 5.62 -
TE5% R OB (k) 7.15 8.46 6.79 -
SV R BER) 1.03 1.00 0.74 -
R ONEAC) 112.66 123.66 122.59 109.65
Vo ;W)
LA A (%) 39.54 30.65 28.63 24.84
ST 2 2K (%) 29.07 26.39 15.25 =
0 W % (%) 38.23 32.26 21.97 =
W 551 %
K55 AL LE 2 (%) 6.32 7.04 9.63 21.21
B4 AL H (%) 29.46 23.68 34.06 40.28
W 754U 2 (%) 41.56 30.69 39.71 44.34
fiRe
Ui s H 2 (%) 159.14 193.22 117.50 130.89
HE) HE % (%) 133.65 162.96 93.89 98.92
B I B 545 L (%) 50.24 100.78 45.44 -
EBITDA FJ & 55 (f) 2153 18.09 24.06 =
21555 /EBITDA(LS) 0.65 0.70 1.67 =
55 BT A It A 5 25 DR L (6%) 0.49 0.64 -0.11 =
% BT IR A B A e ) (%) 6.92 8.50 -4.73 =
S b b il S )
ZEEILA IR RS () 22.78 25.44 20.40 -
GE TS S I A R I AR A B () 3.21 5.00 3.64 -
B VI B T LA U B AT (%) 2.29 2.69 -0.79 -
T4 PL AR AR (1) 6.25 5.54 5.01 4.91

7E: NE) 2007 FAPATH AR, 2010 F 1~9 A4

Z 9.
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it 5 BXITERERNITEAR

15 I & W it & 2R
KRR
B AR AR
FRPERGRKAE | (D 255 #KE= CRI- B /1:311x100%
E ARG Atk | (2 n AR B =[CRIIHT n )" (1/(n-1)) -1]x100%
FIE AT 52 A K
LEWEIRR
AR RUR e AL | BN T35 PO R 8041 34 I 2 )
TP RV B | 7B AR V38947 5 1
SRR R | BN R P R
IAWNLE | AT SR S B4 =Bk 25 A < 100%
BHERR
BREARZR | QRFRNEFE D [ (I #E ARG+ S+ 64 x100%
W TR R | R TS G x100%
ENVANER | CEON-ENE AR KB FE LB x100%
RELEMIERR

TR | AU BE 11 x100%
AT BEAL LR | iy (KIS + R 6155+ P 1 # B ) x100%
KIS BALE R | K55 CRIIfI5+ T #H R G x100%
FHLREE A | ORI # A 21 x100%

WHMRBREE S4B HR

EBITDA FlEf5%1 | EBITDA/FIE X H

A=F3i45/ EBITDA | 45145/ EBITDA
S BT &It S 1 R 55 DR A5 4K | 28 %80 B T T4 VA 4 A 4 A5 5%
EHEREE R

BN | B = AR AU A% 100%
WL | QBB & -5 s 764 1T%100%
SRR | SR SINE TR B I B BN 55 11 x100%
BV B T AR R BEIE BE ) | B BTG B T I A TR R A A S
AE S EIRL R SRR EE
ZETE ISR AR EL | 2080307 Az BN S/ A H) R T R 5 5 3 S0 e
BB I A R R AEE RS A | 45 B)) I T R v AT A ) il i B e A
SV B AT I A TR | 2 VIR BN BT A U T A A S R 7 O B 4 A
ARG AL | PGS0 7 A 1R TR 0% 5 B A A
e IR =07 1T W e+ A8 S P R ot 7 R B0 + P
R 5= WIS 3+ 28 2 PE G Rl AR e+ —E N BT KT (R S e+ R AT S 40
KI5 = I 3R+ A 5 05
A S = T 4+ K i 5%
EBITDA=FIE S 450+ 2 FI AL A S 32+ 78 9 747 [H + Y
FIRD S = AR B S+ 3% PR S S
S BT I G B A= B I B AR IO B v+ 5 S 3 A I B 4 i v it
ANVPAT B S HEN S, T # AL G =13 8 T BEA 7 T A g+ BB AL 2
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itk 6 EHGRFERFRRERESGN

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R
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