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ARG % . P B HAR SR — AL
55 B oA A R SRE BRIT RS I — 80 7, $ 4kt
1Tl W SR B M IRSS . 2020—20224F, A
A Rl A BRI IR 5 PN B TR R &
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HK7.29%; 20224F, A1 [E LG K6.80%. A F]
B 7 R 55 WSO N 28 T e 3R 1) B Bt 55 = 7 ALK BT
BR, 2020—20224, EITRFZSBRAE G K
31.77%.
2020—20224F, 4 F) SR A AR 35 1
£:7.32%, 20224 [F] LL 34 4:5.38%, F 2RI
KFTat. BRI AR S5 N X 2 w1 52 kA T

BERR BTN S5, 20224F, v a] Rl A1 55 ML 55 B R Z
55 71%, [EBEIRSS 55 BRI A12.61%.
2023 4F 1—3 H, AR SEHVE LSRN 32.44
{275, FEHHEK 21.77%, FERMAFSHE
WG AR SERNE S 6.21 12t, R
T 11.91%, FERERSERAGK . £
R PERA LA S ik 98 AR 55 Ml 45 ) JE S S K TS

&2 AETRERAMREL (F12: 2T)

2020 4E 2021 4¢ 2022 ¢

s oW | BE ® | oW | BE® =T EH 5
Rl R BT A5 N 40.34 47.19 44.59 44.81 4536 37.96
i &2 L ON 8.93 10.44 8.52 8.56 11.36 9.51
EIT RSN 33.58 39.28 42.36 42.57 58.31 48.80
Hofth, 2.64 3.08 4.04 4.06 4.46 3.73
it 85.48 100.00 99.51 100.00 119.49 100.00
ENLFIE 24.32 41.89 26.57 41.26 27.84 37.06

A RRALT LS U QAERRTAL T MNAE Jo WAL H A KRISICHOION, FAON EAERIZPN AT o4 B N

FoRHRIR: AR IRE, BHARERE

2. LHERE

(1) AF LS

28 AL T BAMAL RS IE e, BARA
RR&FEBFEEK,

MR A G S AR E, AR EERA
B RIS, BB Rh ot A B 0l 25 FUAR AR
I o A BRI R BT 55— A B AL R
B 5 IR 25 BEA i % FL Bt A = F &
B, ZF AR — AN BB . A ]
RS FBIBRLL 1~3 48 (&) NE, KK
W R AE FA R RS R N .

2020—2022 4F, ARG EFFEKRE,

LB sh K, FHEAEEK 16.95%.
2021 4, AFF GOV SBREARIEE K EZE R
ARSI ERTE: 2022 42, AW
WA SRR BORI LU A R, EERICE A
s o B o m) AL B S35 2020—2022
R, ARG RS ER G, R G
K 9.26%. 2022 K, AnFHGEH TSN
A S B AR AR

2023 4F 1—3 H, AnalfGE 5= HBiaa
N 11771 1275, [FIEGIEK 18.06%; A% 2023
3 AR, AFHIAM G B R AR
£ 9.35%.

A3 NEAAFLEFHRL (B8 L)

i H 2020 ££ 2021 £ 2022 4¢ 20234 1—3 f
LR RIS 228.15 315.61 312.05 117.71
HIR MR B =18 546.50 611.28 652.34 713.33
Horprs BEEASE 0.34 0.22 0.00 0.00
A5 5 Bl A 543.40 602.06 638.26 695.90
el 2.76 9.00 14.08 17.43

ForbRR: NG RAE, BT

H 2020 H=78, 25 7E 40 R v FL 5 Y 2% [H
I, RIEFELEAL 2, 78Dy (05 J FL 6% Rk &
YET7 20T B AR EDE 55, 2020—2022 4FK K&

2023 4 3 AR, Al fREY 55 USRS DU 1
K, EMEAK,
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28] b SHBAH A B TR D EHT A
AREFLRSA T, FHRFLEFERG;
S FHE ARG R R LGS, RREFES
.

AN ENESS E B R R R A R AT
2020—2022 5, AFMEHE S REUTI A
FIRARA, s B AT Y 5 PR 2 = 9T 2021
RN N B — KBTI, BRI AR R & b
RN, (HFAE A B L SR e
Lo

BRI AT AR A A 7 B SRR B, 2020 —
2022 R, FTHERARRSAE, FEE
B 19.81%, FELRASLERST WA 1 B
Hr A B IR, e HLE A TR A R
AT MPAS F RS S AN R A, A R m A

NENFRUEFT . A2 2022 FE R, ARIEITHR
PO B 98 724 B R NP 5.67%.

ON TN TR B el 28 08 FH 2 V0 A0 8 AR
ZFFREN S, BARGHEIERE b 5. At
A IR R REKIESE, &P BT RER,
ARG AR TR 2 B OR IR HLIX [ 1 5 [ A5 ik
AR A B RFEE IR 2 SR SR B
2020—2022 AR, A wE]A SR BorE 55 5
HAGEIE K, FHEAMEK 42.50%, #%2
2022 AFR A F A F AT I A 5 B A
451.48 1270, # FHEREK 23.92%.

BE 2023 43 AR, AHFATI AL
TRO =1 LL Ak 2R3 = & 72.49%, [RITATIL
R BE S 22.94%, ATIVAEH R

A4 NEAFERFATLSFRER (B45: 1270)

2020 £k 2021 X 2022 R 2023 £ 3 Ak
A4
TEr [en [ [em &5 [ om [ &5 | em [ &5
EJ7 289.72 53.01 | 222.68 36.43 173.46 26.59 163.62 22.94
N A 222.34 40.68 | 364.34 59.60 451.48 69.21 517.06 72.49
HAh 34.45 6.31 24.26 3.97 27.40 4.20 32.65 4.58
S 546.50 100.00 | 611.28 | 100.00 652.34 100.00 713.33 100.00

Z: EERAFR AR 0 R @b T REL ST
Tt RoR: SR, BRAFIE R

XS T BE T T, 4% > ) B WAL i % AR 55 4
WL X A G it 2020—2022 4R, AFIZEL
JE 4 ARG IX 30 55 A, S T4 b X 3 b,
XIS K B ZE 2022 K, AT LIELR
Herpr | SEARANTY RS X O 32, AR X A7 A 2

5% A FIRARX IR M, AR EE
i DX et XA R AR B G

A 2023 23 AR, fgdb. b X A b
AHT TR, ViR AR A BT B, Bk
X IR A ABA K, XA AT & i 7]

A5 A AR KRR EN AL

X4, 2020 £ (%) 2021 R (%) 2022 F£R (%) 2023 £ 3 HK (%)

R 34.73 36.71 33.84 35.00
terh 16.69 17.34 22.83 21.69
[iifs) 18.42 18.34 17.76 18.73
4 25| 14.77 14.60 15.40 14.98
%4k 10.85 7.51 2.62 2.17
Fadk 2.53 2.86 4.54 4.50
g 2.01 2.64 3.01 2.93
&t 100.00 100.00 100.00 100.00

FoAbRR: ANERAE, BRETIEEE
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(2) EFRSELS

8 EFFIRSLSHE LA, BAIAER
g K, 12Tk LA R BTN E) F)E T RE
—f%.

N FBETT RS 55 £ B B R s E L5
MEEERIT RS, 1ZRBIEE LR A R 4%
T AT RERE

I 5 32 75 Ml 45 2 L A T A R AR 45k 45
AR ENE SR, BT R E A I EIT
MU R B AR TAE; A FIEIT RSB % Fh
Kb E  ILER, HIEREBSE T 2K
B, BRI R R REia ek 45 . #A 20220 K,
BREEHE O R SSKIRITHI (B4R — P
265K 2R, R UR N £136155K . H T,
WEREEA COR B CNE T 4 Bs HRL Bl
AW — I 2 e G5B BT RS AL RIS
HArMsRER COHE T — X EARYERNE
MR, % T B BEBE i T 4 G 1t B, 8 I

A R IR S AR 2 K ok
AR RS2 P T BT A7 N & B iE
=i

2020—20224, a]EIT RSN FFS G
K, FEWEAMK31.77%, SHUBNE IR E
BRI, 20224 B A F 3 — RURONRIR, (3
Z o R BEia B A i BRI R, XA H
FIE BT R — o

3. ARRAK

WEA T AL B F AL RRAK.
{245 % X2 B N RIEF B H k5L
B,

R, 2 FPREPIE B B 5 Fo B 2 m AL I
1, M AIN 58 3 1 AT AT T SIE RS
HESR, HEBIL 55 R R, JEA B BIH L 55
KRR FELR S FR R B3 AL BL 55 1 2
RETTRE NI By 77 B L T 9% e S 40
SR R 5 A o 2 m AR T R B S 2 AL
AT M5 &8 R ERE, 76K RN 2
BRI L BB RE 007 A WERLTE S 4l

o B A F R R A B R L 55 B AT
BB EIERE T AR E AR A & kAL A
I PRt AL BT A 7]

I\ RGBS

PNE) LT BRI R R M A
FE, ReERARRTE.

o ) X LT MY 55 AR 7 PR e B MR i
AFNVEAL . B 5Ia e R g Uy, @
REXF I H &I R RS, BT AR
15 P XURSE S 2 ) PR R AR A RS o 23 W) AN T 58
1 RS B LA, ARAE A SRR IR E »
FEAR I AR A BR BT A R A, S5
A SEPRBE 6 T & A E B INE SLIUE
BIRE RS VRS BIMESE — R IR, X0
H A AT AR AT 42 i o

NEEHEAT BAR B SO 5518 PR, 7
L 2 ] ) 5 (AR O ST R AR AR O
I BE S H S5 HBTTAES , FF H 22 BT TG £ W [ 2k
7o AR SS AT AR, A RIS AT E T
FHR (ARS8 B i, S R A P e 2 AN SR T
Xt FL A 55 SIEAT T 45 S A O RURSE 42 il o
AN oW R RO AR b L Y ST S VAT
FPRAETEE . SRS REE L BUH ISR, BT
PEREE . DUH S5

FERC I A S H SLIE B, A RR
i FAARAT ML AFAE ] 5E Hh 22 5 AL 2% 7 s e b o 5
T OARESNBHE, AF R E R R
St iR RINNE: Y 43 NV G NP SES e
BB ARIR E, TGRS
AE[RN N 2 1% % - AE BRE S AF I H _E RS
L

R P RAS VPGB BG REAN T H 15 D e
M2 NG PP 2 = (CRAEEART mAE
BER L ARE B iR S T S as R
R RS W5 B AN B T A B K
NI S SN ADRED ) E s NP B E B A
#e.
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ERE BT, AR S e %A
&, P AR S R 1 U R
ALK, AT IR 3R H: 0 5 1 ) A i
Hry RN ARG AT A

DA BEPEYERT AT RREER
HBAKAKTE, LK IR LR K.

M R RE, 2020—2022 fEK, H
— KB ETEA ) #E 2022 K,
ON ) L B R R Rl R B 25 AR o 1
LR ETFE 2.62%; 2020—2022 K, AF]
BT R A B R I, AU 2022 FEARHT
TR P Rl GV 55 REUA 21.43 1278, S
P LU E N R R 10.47%; B2 2022 K, A
BRSO S % AR R A, B AR
FEFRART & IR R

K6 NEEPEFEEL CBa: L)

TiH W EH 2020 4EK 2021 &R 2022 F£R
v e . i % R Bl 25 AR A 4.32 4.11 5.37
BRRES R PE G (%) 2.74 2.26 2.62
S AR PN 20.27 19.94 21.43
EIF R (%) 12.85 10.95 10.47

TR 3B, BRSFAS %

AT BE R R I AR A AT
T AF SR A B IR0 7 B AR R R R B K
2020—2022 A, 2\ AR B AN R E
B, T EBARKT. 20202022 K, 2
FORVEIR T 7 LU A AR 5% B8 7 AR 1 184 i A
K RVESR G A A S5, 5 ELA BT R RRE
TS R o LA RC iy, ROy A J VRS B S

k7 NG FERRAE R

SRR R o A T ST BRI K, B R
2019 SELTHAEMIREE, AT REUT BNk 1)
Iy RERHEFEOIIN R Z T EL A RPN
P ik id W11 7% 7 BT T PRI D& 28 0K
3 v R X35 P 00 G — RN SRR

2020—2022 EAK, A FHR&HE R RS
Tt W TFHEKT

RA BN (45 L)

2020 5ER 2021 4ER 2022 45K
i H
em | of | em | 58 | em | 8
Ew 450.09 82.36 536.27 87.73 580.52 88.99
KiE 90.93 16.64 69.00 11.29 65.37 10.02
R} 4.86 0.89 4,79 0.78 5.10 0.78
TJEE 0.62 0.11 0.79 0.13 1.05 0.16
ik 0.00 0.00 0.43 0.07 0.29 0.05
it 546.50 100.00 611.28 100.00 652.34 100.00
NI AN 5.48 6.01 6.44
ARZE (%) 1.00 0.98 0.99
BEBEEE (%) 205.52 238.29 263.11

ForbRR: ANE AL, BRETEHE

Py I IR AR M B T, FAK
RAERET 42,
B WIBR R, B E20224E K, 24 w] 57

B B HABRAE 146 PL 10 5 EE65.00% . # 2
20224FE5K, A=A S% I IA R £ AP TR 14
b, GissaE R . BARE, AT BRI
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JARR S5 I VLRC L ] s[RI 2% 18 21 22 ) gy 3 1)
A1 Fah B AR T8 LA T DAAS BB AR s T T

SCRE, O BRI KU T

A8 ME 2022 FANE AT H TR AFRMSE RGN (F45: 1)

LS % A 5% R A EFR%
FIHIHIR F IR -

&8 B E (%) il HEE (%)
14D 234.21 35.00 14ELA 210.33 46.79
14EZ 2 4 195.80 29.26 14 E 239.22 53.21
2R 3F 95.46 14.27
3EKLLE 143.68 21.47
At 669.14 100.00 a7 449,55 100.00

E 1 ALK TA T AR O RS EBARE TS, 20 2GS BARSMT R LR G T AS

FARR: AE R, AFIE R

e WMt

1. WM4mEst

A RAER 2020 —2022 4B TR S B H
LRI STHIT S AT CReR S @ A0 ® 1t
HHE T RREHE RN 2023 F—FE%
WEARLH . H, 2020 512021 FEHHER
M 2021 SEH IR, 2022 FEHIEEE 2022 £
TR

MAFHTEFERE, #E 2020 FK, ARG
NG IRETE N T AR A 30 K, B EF
B 6 %X, W 1K, BETARBNER L
BHEITIRSAH AT . HE 2021 £, ARG
NG FIRETE N T AR A 35 %, B E4F
B 7 5K, W 2 Ko BE 2022 SEK, AERM
FANGIFIMEBIEHE AT AFIA 38 K, K
ARG 4 5K, A 1K, N 2022 4 9 HiERH
R P PR ER BT Bl LB (BRIEREZE) HIRA
Al WNITBURARTERE, 2020 4512022 4,
AT HEBESTFBR AR AEZE; H 2021 FFliEA
FPAT B A T EAE L TSN v DU RD 7 AL B
HEN], DA S BUR AR S A w5 T E R F

gr b, A w S AE e LU T

BE 2022 K, AF]EIFE T 765.07
2.7, HrrRh g 58 B BN 652.34 147G

2 UURILRH E 2 B B & —E N BRI 2>

A 560.30 1470; I &R & 204.77
fe.78, VARETAEE M 150.81 1278; 2022 4F,
ANTFSEBVENE SN 119.49 1258, i S5
27.91 {070, &8 G S P in 1A -5.35 14.7t,
P4 B34 S5 i3 i 3.69 12t

A 2023 4F 3 AR, AFEGIHTELEH
835.01 1275, Mo fldt 055 55 i Ay 713.33
f.78; FUURE 632.04 127T; BT #RGE & it
202.97 1275, AR &R 159.16 14.7T: 2023
13 A, AFSZBUELESYN 32.44 1278,
FE A 6.21 {20, 48L& ERH
4.72 1275, B4 K INE TNV AT 2.70 12

JGo

2. FAMRBAFME

2020—20225F- K, AT XY K¥
1, NG T AR A, ABTART K
AE, REREBRIT, 2AZH—%&. 852023
FIAR, 28 KRS —F I, EHRF
A,

2020—20224F K, 2] B AR SRR
SEWEAWK11.85%, AR EHFEREK
N SR A R B ZE 20224 K, 0N W] B3 77 AR
AERNEK9.85%, AR GBI AT
B R A I RSGRE N E
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K9 NEFFEEMA (R L)

" 2020 £ER 2021 4ER 2022 4ER 2023 £ 3 AR

£ | HE (%) 8 |&EH (%) &8 | G (%) &/ |HE (%)

bR N A 24.10 3.94 30.18 433 31.24 4.08 33.91 4.06

K. Hi Eod

{‘A"HFM’T* 533.72 87.27 597.17 85.74 636.49 83.19 697.47 83.53

(CF—EWN)

HoAth 2 5 7= 53.74 8.79 69.13 9.93 97.34 12.72 103.64 12.41

et 611.56 100.00 696.48 100.00 765.07 100.00 835.01 100.00

FAP KRR 8] M SaRE . BRA TR R

ARG KNGO E, YA RIF
Je b 5% 7= A= 1 IR WA Rl 7% L B 3R AL DR B K
2020—2022 AR, ~AEKHIRBCGRRFFEIE K,
R A 9.20%. #E 2022 K, AnlK
HIMWGRN 636.49 127t (HiH A 20.48 {47t
FIREL G ), BAFVIEK 6.59%; Hi—4F
P 1) A R SRk % R B3R o T 34.70% . B ZE 2022
FER, A FER NGRS IR #E A 16.95
.75, HRIIRWGRSEIR) 2.66%

2020—2022 AR, A E AR T RRELY
K, EHE AWK 13.83%. HE 2022 XK, B
SRE P FERBATAR, HP AT R
i+ AR L A 45 R BT | 1) 57 T B 4
12.15 4078, NEAFARAT A 5K 0T 52 PR 1 0% 1 B 4
4.78 /.7

A F F AR B R R BN e e, A E] [
E NI R R BE A B = R RS T HL28 % 45 55
PP, 2020—2022 R, [ e BT MR REAE Y
K, EWEEMK 23.03%. #HE 2022 F£EK, A
A [ 2 G IR TN N 32.87 1206, Hb, AF
] 52 9P K AR IR v, Bt Ie
8.851¢.7T, i [l E BE P K S AT 26.92%

BAE 2023 43 K, ARG/ BAR
KK 9.14%, TERAFMERMGIMESLE
I IV SRR TR SN O Tl (355
AR, ATS LA YA % FHL 55 B 7= o 3=

B 2023 43 HR, An]52BREE MK
HET 68.95 1476, HiFH ™ 33.67%, FER
FH 5 40 B R B A i 7% 14 A ik % L 5% %
Bt — o

3. TARLHM
(1) FrE#H M

2020 - 2022 4K, /A3E) TA BB HAEH
iim, TBREBRAETRAERAE, BE
M—A&; 2023 53 A K, A8 A ARAE S
A T,

O\ ) 2 BEE A AR 1 AR VR A T R
Ao 2020—20224E K, AR FITE FA R RFEEIE K,
EWE AWK 13.92%, HA2021FKAFTH
FR K 15.46%, TERBARMKHEG &
F20224F K, Anl A EN G 1TH204.7710 7T,
B EERNK12.40%, FBRAKSEFEE T
B, SRR HiA. Al HAbRG TR, &
SYBCRNETE VA JE T B A F BT A #H A H 5 E
2359 °40.89% 7.57%- 8.11%F138.06%; H:rf,
H A A 2 T2 16.6012 70, 5 BT & BLE 1)
8.11%, FENAFRATIATELIAA R A
Ji g E R S ke — Mk . 2020 — 20224, /A4y
M Ar415.60147G 6.0944.7CH15.5642 70, 5393
b — R R A O R 9 14.99% . 13.17% A
11.59%, 734171 BE&E , BEAF RN 85 A T R —
TERNTE

BAE2023F3H K, AFFTH#FMN202.97
1275, B FAERNEE TR, 38 R/ADHR ARG
iR O Ry e ) % X N

(2) ffi

2020 - 20224 K, 28 AFAARR LK,
R H IR EE, AATRPRY AR, fTL
—HBAKF. 2023538 K, A5 FAAMARA FT3E
¥, AAFKFA PR,
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2020—2022 A, 23w S TR S,
R AHK 11.12%; #ZF 2022 FFK, An] i

Bk AT B S BB
FIRBLK A (&S BN, B2

TUMAEE FAERIEK 8.94%, FERERINI CE—FENFRD « HABNATECNF.
£ 10 28 iEEEMKR (B L)
#E 2020 K 2021 £FK 2022 ££K
&M G (%) &M S (%) &5 HH (%)
R A R 41.77 9.20 38.88 7.56 25.22 4.50
HAB AT ZK 58.15 12.81 28.21 5.49 73.19 13.06
KHAME 140.52 30.97 211.30 41.08 201.08 35.89
AT 105.56 23.26 108.08 21.01 120.65 21.53
M SEIRIESE 28.55 6.29 32.07 6.24 38.04 6.79
Ho b7 2h
”‘ﬂﬂﬁ‘b* 30.22 6.66 40.36 7.85 45.17 8.06
|1
oA 49.01 10.81 55.41 10.77 56.94 10.16
FAR S 453.78 100.00 514.31 100.00 560.30 100.00

E: VAT A —SF R B e
THRR: NS M 5RE . KA TSR

2020—2022 AR, A FFIME B2
B, FEBE A TR 22.29%, B4 2022 K,
A F R L FAER T BE 35.12%; M RCR
B EERE SR

2020—2022 AR, A F] HAD AT B 1
K, FEHEAHK 12.19%. 2021 FEK, AFH
il SAS R OKIE R % 51.48%, 2 R ARIAERE
ST FTEG 2022 SEA, ] HoAh M ATk
KIEHEK 159.42%, FE R ARIFEREIT MK
B IETEL

2020—2022 R, A NAfTiZE (4
PRI FaiiK. % 2022 K, AFMN
Mg FAERBK 11.63%, NAF KT
WIS AE AT E A 55 At T HAI AR 5, H

o, ER AR HRE Ry 2~5 42, FIZRIE 3.20%~6.50%
2 18], A TR AR N 2~5 4R, RN 3.40%~4.50%

Z 8], AEATTE W 55 ot AR A 2+1 4,
FIZIE 5.80%~5.85% 2 [ o
2020—2022 4ER, AFKIER (G4

PN 21 HA D BRI B 38 hn, SE ) B A K 19.62%:

A 2022 FFRK, A A KA O 201.08 12
TG, B FER T 4.83%, X5 A2 4ENTEH

KRR B T L. AU 2022 FE R, A
B3k E B HES B A R A A K, o bl
N 75.01%H1 24.99%

A T FHAM BN 5 A A LA R R B
T AT R R 0 55 R LA R . 2020—2022 4F
K, AT HARR ) BRI K, I E A K
22.26%; #ZE 2022 K, o HAMGS) R
FAERIEK 11.92%, 325 R BT R 5 05 1
IETE

AT, 2020—2022 ER, AE4
TR 55 AL RF S I, EI R G I 9.48%. #K
£ 2022 R, AF AL E FEREK
8.11%, EE RN AR F GG s H
A 6 55 15 HE N 46.91%, B FAE AR K: 10.97
ANEIF R ARG S EA PR T, (2 A
AR, BIBR A B .

FAFAKF5TE, 2020—2022 FFK, A#%
PR, A SS BT AN B B AIAT A RS H0E
SRR A 2022 SRR, AR BFEAGUR. 4
A5 5% WA L R AIAT AR5 08 5 B AR AR Mk
AR BTG, A G MR, HAT
FEREE— R, BEARATAT K — R
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¥ 11 AREBALAFKFE (#45: 127)

$5hR 2020 4ER 2021 EK 2022 fER | 20234E3 AK

% 199.17 159.06 224.44 /

KHf 55 200.04 283.51 254.03 /

AR % 399.21 442.57 478.48 /
WG (%) 49.89 35.94 46.91 /
ZrE R (%) 74.20 73.84 73.24 75.69
TGS EAMELE (%) 71.67 70.84 70.03 /
AR (f5) 3.72 3.66 3.58 3.95

E: BABBH EF RS BNER
FrRR: A8 M 5RE . IR TAT

B 2023 3 R, AR AGUEHT632.04
276, B EERMK 12.80%, g g
FEYIRIERE K 93.24%, HAth BT I FEW KR
B 60.06%; A FAAHEEIRFEYIA K,
PIb T — MK s 5= B R B IA BT .

4, BHfe

2020 - 20225F, 28BN, R & IR
b, BARARA FT T M, 42474 FRIFAFE, 2
8 BARB A RE HERGR. 202351-3H, Adkk
AF K, FIBEATT%.

2020—2022 4, awElENLERN R REEEY
Kifadh, EHEEMK 18.23%, FERETR
F5 b 55 MR R R TS

2020—2022 5, AFVEMERARREEIG K,
FEWEGHK 23.10%, 2022 &\ A [F H i

K 28.84%, HHEIT RS A 52.08 /47T, [
P 37.45%, FERIFREIMATE, F
B2 20.89 1270, [FIEGIEK 15.35%. 2020—
2022 4, A a]vHRAE FIBE SR 5 A 2.47 12
JG~ 318 42701 3.11 1278, XA F BRI K —
AR

MEFIGEIE, 2020—2022 4F, A#F]EN
FERES T, EERETRES S HET
Rl e A S 55 BRI B ARG, T 2ol SISO 5
BRI AR, 2020—2022 4, AFNFE PR
aRA TR, EEAT R EKE .

20234 1—3 H, v a] SEIUE I 32.44
1255, R 21.77%, T8 A G50
WK PR o m SEBURNEEA 6.21 1476, [FIE
IR 11.91%, FEREERTEAE ARl 55
b 25 B S K TR

K12 A BARABIREIL 15 ML)

B 2020 £ 2021 £ 2022 ¢ 20234 1—3 H
=225 PN 85.48 99.51 119.49 32.44
B A 49.38 58.08 74.84 21.34
FliE 20 24.24 26.49 2791 6.21
RTINS 2.47 3.18 3.11 1.01
BALFERE (%) 41.89 41.26 37.06 33.85
MR R (%) 3.22 3.13 2.97 0.59
HHREIN R (%) 12.64 12.05 11.23 231
BREZE (%) 9.68 3.40 2.64 /
FIESZ /A% (%) 431 4.09 437 /

FoARR: N MAIRE, BRE T EE

5. AR
2020 — 20224, FE& b HIARE AR ALL
BKPENES, A& BEEHALAGER

3t hERN, FREDREREDERE,

B EDRASFFBIALE S T, 202353 A
X, 28 BRAEBRIEFNHERTIAER K.
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MAE LB HKE, 2020—2022 4F, AFL
R b P L N LK 2 RE WA\t & S )4
B, R B R TR R G M 5% e A A [l
TR BT E . W RESIRE, 2020—
2022 4, A FEIF B BN A AR H RS B
TBE, EXEE T 44.58%, REIHEhHHE
BURSCATER B0k [ 52 B8 7= R A 52
PR Bt 4 CIRAT ORI R & RARIE S5 3.

(.13 N E) AL AE!

MERIFHHRE, 2020—2022 F, AFEXE
BN H RN R, FEREE
555 SCAT B G AN BE A A« )3 B A1 S
SATELEIE TR A 2022 R, AR
R4z S IG5 MR EUN 24.88 147

2023 £ 1—3 H, AnlEFIEIFTIER
1A N-75.88 1470 B 0T TE BN 4217-18.54 147t
B FIH BN I G 78.58 1470

ol (fa: A20)

iH 2020 4 2021 4 2022 4E 202346 1—3 H
GBI BN A A R A -9.60 -14.00 19.45 -57.34
PGS B3N & L A -3.06 -6.59 -0.94 -18.54
%5 B Bl I i B T A 3.15 23.73 -14.84 78.58
I S IR e S A 1 38 i -9.52 3.04 3.69 2.70
WIRIE EM &SNP 18.15 21.19 24.88 24.89

FRRR: N8 MFIRE, REFEEE

6. fEfRdgir

) ZATFRATF RIS .

ML G Re J1HR bR E . 2020—2022 4F,
Y/ 1) B R <33 ) B SSR k) B RS B k) WA
I ERBEAR LT s W 8 B0E S AT B
B S AR S S H 7 A R P AT s I R A
S LA, I SR B0 R A5 55 K 7

FEE—

MAZG e IHeFRE, 2020—2022 4E, /AH]
EBITDA F| 25500230 B, {H EBITDA XF|
B SR BT, 2020—2022 4, AF]
21555 /EBITDA #35) ~ %, EBITDA XJ 4
5155 078 SRR —

A 14 NEEER N F5AR
iH 2020 4¢ 2021 4¢ 2022 £

Mt E (%) 96.81 130.32 106.94
MEFHFSE (5 0.12 0.19 0.14
BVOHAN BTSN AIAGS (%) 132.76 228.40 186.33
EBITDA ({Z7%) 43.85 47.77 53.17

EBITDA FIEfEH50 (£ 2.55 2.64 2.55

4=EB 1545 /EBITDA (f%) 9.10 9.26 9.00

FARR: AAMGIE, Ko FfER

HZE 2023 4F 3 AR, ArEERVIIRE
SR 584.38 47T, EF 115 &% 254.93 147,
M AR AR E 329.45 14,76

7. ZANE

o8 3T R AR SRR E 7 R R AHIEKK,
{24 BB RREFEAKFES, 28 RA XN
K.

BZ 2023 23 HoR, AR GBI
LR, BPXTABREEST DL IR RETUN 86.65 147G,
HIR PRI 42.69%, FHARRAIE (S F 4R
WREREEIT VR il R S sl B 3=
i, CRESEIIRSR, BUA AR ATEE.

B 2023 43 HR, AFTGERRLIFIR
FHI0,
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+. SMERSIHE

NEBRABRERGEEEHIRE, TAE
L 5ER. REIRFFOLTRAIRK LS.

HHBARER LT 1998 43 H, Marz
WINESNAE R E R, 5T 1999 32 H
SR, e E KRB RS Az — . 8
AL LENFEGFR 55 TR, EH.
EHHL" | B HIE R BT L .
TER, R A E e e = A 1 7 RS
HENEZ . WER BBl Ssk, I H GEH
AREHETT TS, HEHEANMEEES, B2k
JE R TS — R K A AR . 8% 2022
R, BABEARER B 277524 1076, T
FHALZE 892.03 127G, 2022 4, SLHUE AR
1830.17 1270, SEILERNE 43.26 1476, 256 5L
VAL(-ES

Ve AR B [ 0 A, A =R Ak
Rl AN E FBORSE A B, S hnE
RAEFH )% S & 1. 3l B AR 42 B13E R
Fo A ()5 OK R S 701 S AR R 25 P L IR 52
TR FVRUR, o ml Dl 5546 e SR A 20
VR SCRE; B 2022 FER, AT AR AT
123.75 14.7C.

+—\ RHFELENTI
AR FRATIE 22 8 A 57K BAR R $B AT

RESTHEARK, ZE2HFT2REE50E
E2AREME—, ZEBNG LEIE. B
HBREEFTEF OEARLABRIE S
EFEE, A ABEAIZT AR,

1. RIBALAT A E) A i F- 697

KNGS R B A F i, ARG T)
EEIT 5T AR @GS . A FREHER
e AR IR A RS, (HE B ARHR 5 7R
XA SRR BT RE ST b, WL N IR
M AT B 75

A 2022 45K, AR &5 478.48 {47t
A RAT IR 5.00 1270 (5D, MxE
T A AT R, ARG U . B 2022
ER W55 B Bl B ARG SEE R &
HEIN 5.00 1270, TEHABERAZIET,
KNG RAT G, i 5 B BATE K 1.04%,
PR BTR R G 0.17 NE S A, i
IKFIE A BTt

2. AIBAMEE A ST

CARH S I 55 Kty Bkl $ A I i &
17 5.00 fZ7efb %, AR ERG . Bk
VA b ST B ANV & e N = e o A
S TR ENEAT T, R oK ARG
RAT R A R RE ST AN K

k15 ARIfARE AL A $5 4T

2022 4
el RATHE RITIE
RS (o) 478.48 483.48
i EH R RS ss () 0.43 0.42
B S IN A EBRS () 0.25 0.25
LENG BN SN LRSS () 0.55 0.54

TR BB KIS AIR N2 W 5T B
+=. it

TR e KR Y 55 XU S AR S
LRI AR TT T ZR G APl , RGBS
T8 2\ EARRIIE N EH08 AAA, AR
W15 AN AAA, TPRURE NS E .
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M 1-1

B E 2023 F 3 ARPERKBEEBR AR BRINGLE

A#mEFE

} 100%

TMAARA (RE)
LY

1 100%

+ EE AR
x4

!

ANHARDERDRE
FAK R

+ REAAERTE
BARL G

35.54% |

3.36%

TR 8] R4t

Bt 1-2 8= 2023 £ 3 AARFEAFKEERRLFHRARME

AAFKBEARAA
-8 (2666 HK)

100%

+ Qﬂikﬁ;‘f?ﬁ'.’k&.\

REERS
REBEHERS

| BEEHAE | [ Ars5—2p | | ERIGFRA R |
| SR LIFED | | UE—% | =
| ol | | UE=H | [ Emezslm |
| L i | [ Eremuzsm | [ Ere=eEs |
I :ﬁgzz | EROIFD | [ EeAvEsEED |
| = | | Eﬁﬁﬂ% | | B EEs l
I AIIRRED ‘ | B EES | | Efrigm e |
l 5B | | B eS8 HLs |
l LRGN | | {UHESEL D ]
| ERRE | I SRR |
| BE BTN \ | Pt EFEEs |
| B |

| B

FAPR IR 2 E) Rk

www.lhratings.com

17

ARG 47 |

L CA N


http://www.lhratings.com/

BESEETERHBRAT

China Lianhe Credit Rating Co.,Ltd.

2B HAE R VR RARE

it 2 PEMKEEBRABTDEEMSHEIENIER

m H 2020 £E 2021 £ 2022 £ 20234E3 A
MEHKHE™ (Lo 24.11 30.19 31.24 33.91
ISRk 8 AH B kg A (128 546.50 611.28 652.34 713.33
B (2ot 611.56 696.48 765.07 835.01
FrE#ENE (270 157.78 182.17 204.77 202.97
FHIf S (oo 199.17 159.06 224.44 /
KIS (2o 200.04 283.51 254.03 /
RS (2ot 399.21 442.57 478.48 /
B (27D 85.48 99.51 119.49 32.44
FlERE (270 24.24 26.49 27.91 6.21
EBITDA (1Z78) 43.85 4777 53.17 /
BRI (128D -12.66 -20.60 18.51 -75.88
MEEIR R (%) 3.22 3.13 2.97 0.59
B E (%) 12.64 12.05 11.23 2.31
MO f 3 (5 3.72 3.66 3.58 3.95
EEHFEAEEEE (%) 71.67 70.84 70.03 /
TR (%) 74.20 73.84 73.24 75.69
MBLE (%) 96.81 130.32 106.94 130.72
BTG AT S MNEIA6IS (%) 132.76 228.40 186.33 /
MEEIFSE () 0.12 0.19 0.14 /
EBITDA RIS A5%0 (5 2.55 2.64 2.55 /
A% IEBITDA (f%) 9.10 9.26 9.00 /

E: L KRS TSRS S AL A B LA AR RS ANGER; RIS, HIBAR T M EEIE ST 0 R,
2. 28] 2023 F—FEMEREAARZF I, MAIEHREN; 3 REHIERKIRE

TR N MAIRA, BATAHE
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B 3 EEZWSZEARAHTELR

IR

THEARX

IR

bk

(D) 2 8. WKR= CRE- 8D 7/ E#Ix100%
(2) n FEHHE: WEKR[EY/H n F) (/(@n-1)) -1]x100%

L RIEEEA

FRIE GHYIEE P BR8240 /2]1x100%

B R
B e R

SN

\g

FANE/ GRRIITE # R G HIAR P A EALEE) /2]1%x100%

eI

g AR 5% b S5 W N/L D 2 AL Rl 9% AL 5% R A% -+ U0 o 2 WA ik 8 L 5% 3k D)
12]1x100%-F) B3 H/[ (AP A iR R S+HER & F S /21x100%

EizLs

SSH
e

)

B

AN R HAC R 5 AL S AR A AR A TR AR A< 100%

2T it % L 5% K ik AL v 6 A 2 2 AR 5 AL B R A< 100%

Wt i

7 A i L 5 R L T 2 AR U AN R SR B A SR A < 100%

5155 G F b

TS

AT B T 7 A< 100%

ST AL R

S (KIRESHEGRS A BN ) x100%

FLAT 155

IR B8 77 14 8

KHIEEfTRE e tn

EBITDA F| 8 %%t

EBITDA/F| E 3

4= ¥R {545/ EBITDA

4= #1545/ EBITDA

IR BTRE ST 4R bR

ikl S

BB = BN F165ix100%

% GO B AT B RN/ 5 55

(BETFHNIERAHLBIENBLERN) A Hi55x100%

Bl %5t

Pl 651 55

T DL IR B =TT T B <+ 238 oy 1 < 7+ IS A S0+ IS AR I it % v £ 2 AL SR 90
T 51 95 = O K+ 58 5 M < i 40 5t 6 A BYI R AR B S 65+ AS SR+ A A 1 5 55
KIS =K HE R+ AT G-+ 5T D i+ A K I 6255

A S =R B+ KI5

AR S =T A A 1) I S+ 3 A A RE S H

EBITD A=A i -+l 52 i+ [ 52 B2 37 [F -+ e+ B 7= T 1H
JRUE B 7 2 5 7 R & B ARATAF O [ 5 BRI AR B e (A 43
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it 4-1 EFKHEGASFRRERESX

BEE BHE B HME FSE R W= LK, #5385 9: AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA Z&. CCC K () VANERS, F—MEHELH “+7 “=7 figik
ATTRI,  FRTRIE R B A T A S 2

BABHERFT TR T IRION GOE LM RS (IR HRFE 15 PSS m 2R e 1 PRt
RGBS, (HAHERR S E SRR BRI AT RE

BARSERRBRE R R,

ER%% X
AAA BAERIFHIRE IR, AR ARIL T BRI, SRR
AA BEERBIFHIRE IR IR, AMATFREREI AR, BAMRIR
A IR RE IR, B ARG GBI, AR B
BBB BEEMSRE— B ZAMAT I ERRECR, BAME K
BB BEEMSRENIARTS, ZAMATHERIRKR, HAMRE
B BEEARS5 IRE JVBCR IR T R AF 22 DFIA8E, LB R =
ccc BEEASS HRE TR T RAF IO B R 8, MR
cc P BUE AL ATIRAG ORI BN, AR A REPRAE AR IR 55
C AREEE RIS

it 42 PREGHFERAFRIZEREIX

WA B AR T K B3 A5 B B R R EAR KA S5 4

HitE 43 FRRERERHA

PP B 5 P SRR — SR S A AL Ty [ AN AT BEVE PP o PRI 70 D9 IETHI
Pl FasE s R EEITR.

WRRE #X

IEMH TAERZ AR, RRAGH G TR RErEBOR

FRE fERPIRDLRRE , RRORKFF FI AT REVERTK

wili TAERL B ATIRIER, ARRAF IS 2 B R mT RETE K

RREH RPPR I TR (200 (R 2 i A RE PR PR, RORAS IS T RETR T TP e
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BRA-FATVRAE BAG A PR E) KT
b B IRIRAFA PR E) 2023 £ @A F LEFEANFLAT
TN EHA (H=8) RIF PR HE

AR FE O M P VR R B B A5 VPAS IR B BR A ] CBA N IR “ B A 5245 7D B Rk %
VG, A BHERAEARR GUD 6 IUE I PPZCE BOWN RREEHT IRER P, BRERVPZLE
35 7€ JHERER PE AN 2 JHERER VL

A ERARL B A PR A 7] CLAR RIFR < AR 7D BRI 0815 BRIV 2 BERHE B BR
JeBFSRAEAR DS TERL o BR B B A4 IR G I 8 BOR ZOR M ZH IR A R 40 e FE A IR D
RIPPER A BOH AN 576 BURERF R A,

B A EAR R (D Fimian & A R, UK AR RN 51 A F BRI GHD 50
15 FH VPR AR SR R () B R I, B8 ) I % T T N A A5 BRI DR R

A B B G S A R A E B HEDRGL. SMEE IS AR G B %
R R ERAR, B BLRTREX ST A R AR D BTUE VR AR R
WA S, B A S AT B AR AT, B HEAT AT, 3 SCRRIA B A PR s
B, U EERERPAR T I O BRI A [ 20 58 $00% S Pl R IR B R i
e

W5t~ w) AN e LI R AL IREE VPR BERE, B ML E E . BIEVFHE TR € 1 H
Mt T, BRE BEAE T A2 1E B VPR
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