E R F X

X&[2014]267 5

RinfRZ B BRAF]:

K615 FH 3V oA IR B 3 3 x5t B E A AR R R U R 5
NEARATH 2014 SF0 B G747 T 2R,

KinSKEBRBERATDEFEKAERFRA AA,

KR EARGBERARKLITH 2014 FARGEHERAFRA

AA+,

A

ZR—mH A

ik FH MR EE S KHE 25 PICC KA 12 & (100022)
d9%5: 010-85171818
A 010-85171273
hitp://www. lianhecreditrating.com.cn



BHEERTHERZE

China LianHe Credit Rating Co, Ltd.

E AR

KinE R BB BIRAE]
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RIARESE ,
NFEARER SN, 7
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HAHIR: 312004

EAMBHR: HPME
TRRATIE): 2014 429 H 15 [

55 30418 -
TiH 2011 4¢ 2012 4 2013 4F

B ML) 258.87 461.16 502.54
i3 # B (145) 67.69 207.98| 221.12
KW % (12 78) 50.55 46.70 65.64
A% (Zt) 134.14 146.31 166.12
FlkIA(IZT) 96.23 91.74 105.22
Rz IT) 12.65 14.11 11.65
EBITDA({Z7E) 31.17 32.40) 36.20
LEEPIERIZTT) 18.27 13.47 26.65
EOIL R 3(%) 28.27 25.81 24,43
I (%) 37.36 10.24 5.43
Fi i it 55(%) 73.85 54.90 56.00
A BEAMELER%) 66.46 41.30 42.90
sl 0.80 0.72] 0.82
EBITDA F L5 #(f%) 3.26 3.21 3.05
EBITDA/4: i it % (1) 0.23 0.22) 0.22
EBITDA/ A W) % fili 1

45 2.08 2.16 2.41

i av8) 2013 F 3 abish b s Ak T AR R 2 NI S
28] 2012 %2R 2013 SR A1 AL AH P AR AL ORI de st
MM E RS
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ERVFRIR & FER

RAPRIRE A TP RIS, TFRAF T A DI BERET, REF I A M XA
T8 EEd Rin B A TR 8] R4, BRAIFRIEIRIEAT 7] R XA T 20 A
Tk, AT T

AT BARAE 09 7R Btk i R A TR BARIE A 32 89 1 3143 A 3R BAT AL A 49
AR PV, KB R % IR A PR 8) Fo AAEATLA R KA A T S o B R A &
. BRETER. FRAR b Rk B BRDA B8 RAEALAT R AR BAT A SR . &
M. NERIEKF.

AIPBIRE R AR AR A, FFERFA AR, EDEF.

AFBIREC R ER—F AR, EEASFERBIN, B AIRE PTIRYE 0 A
TEK AT, BRI R h 5 B A PR 8] EARBAIAMG A 0913 AR L E A7
BAT T FVBT, HAZ R S8R 7T Ae K A R Ak,
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— EFHER

KA AR AR (CLUR IR “REGER” 50 AR 7 A5 & m K al AL H R 2
A, T20044F12 21 H AL IHBRIAT AT, HILEEM P A62,00075 70, HRHGEF#EER RA
H] S H 926,100/5 76 Y4 T I8 FH I 1H 42 TR PR =] Sl 98158 75 7t K ER SR K I PR
AT HE11,332 5 0 B B2 2K e BRA ]S H 953,900 /5 76 K EEE F T K e A PR
ATFSPH B£10,500 05 70 R F A AR KRG BRA J L $54,650 /5 76 ARG KA RA
F] S 82,360 /5 70 RS H #E3,000 /7 6. JEA 2 IR Lt HAE20134F K, A RN
A125,000/5 70, H: BRNEARZHEH T AR 65,000/ 7, ik52%, Mol sSehrfsibiN,
HARNR AL (EREZ T 1% AR T60,000/5 78, 5E48%. 20134F4H9H, HREMK 44
WL, ATV PR N R AR, JEAER A T AT BUES B R 3 T TR Bl T4k

A1 &ZE 2013 /& R E R R LEHE

R NS

52% 48%

R Fiy B e A A R 2 )

AFGEH: B, W5 tFENR SRS s BHE RS HLAS & S s &4 85
LB T A& E, RSV EEMRHE: ERMEHR; SERERS: TSR
K MEADEN RS IRIFFFRAE; HlaE; BHEFREE.

AFHI PR AE RIS, BEM. BARGE . TREHELIMESIRGET]. #
FE20134EK, AFMAHT14,919N, 3FMNEIHFEHEM TFAF .

HE20134FE, AF (FIF) RFERHI502.541270, FTA#FMEE221.121070 (S /bR R 2
51.7412750); 20134 E LI 105.2212.7C, FiiE £ 45115.58147C -

AFFEM AL N S s e RER AN BEEL

=\ KEAGREHR

1. RBMrAL

AT R HRAT S8 50 /e A R i s, FFE T 2014 45 6 H 25 HRATEH —H 10 4
10 feoefids (BURRAR “14 RIGHEMf 027), 5 HIRAT &40 151476 (BURFRR “ A6
77 AEAGIFIARN 7 45, fEAFEHAMEE 3 R, ARIARUESR: LIHAMG AL 4. 285
AN EERE M AZ 0 2 300 AN EEA CERARED, AL 40 58 5 AMHEAERE AR 22 M)
FNARIAGIRAFIART 3 FIRMER RN L LSS, ERAE 4. 5 5 M EEEREE
AR (EAFEEIAMIEE 5 90K, ARARGERE DIRAARMGRAEE 6. 5 7 M BN E IR
R0 E 300 ML (HEARKD, FEWIE 6. 5 7 M EEE KGR ZZ I ER R AR G AE 8

R 340 5% B IRAD Ay R ) 4
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5 4L 5 MR SR AR Z N b BRI AL, ARSI 6. 58 7 N R ERENE AL
AR PR ET S, AN EEAME R, B —IEAR, e — AR A S
XDy S X

2. RIAGAIF R B B

AN AR IR AT BAUN 50 [ TeHIA Al iR (“14 REGSERIfG 027 £V 4 10 1270, A
BRFKAT B N 15 4270), AT TR L TAR KIS . PrBR. 3=, TREI IR
KT T eI o BEARTE THRIERETE 123 1270, Hdr, AR A A
LT A KR A, WOWKYEF=RE v 1,978 Jild, WW & TR AR5 600 Ji0E, WIWIH K5
SRRSO T TR % 40N 114.66 47T Bh4h, A FIEEXT A IH BT H AR SUE, TR E = 78 400
i, BT 42 8.34 1070, AMGIFREET S 15 1470 B T X IO s iR fE e
RETH o MRAEBOASZETE I, FEHLEAITRI4 25 12 ess, H T 758 < X o
KATREMRINH o A7 RAT B 5 S0 H THRIS R BT 12.20%.

RIEAFYIZIME, BN TERSS, 2 al RSO B 4 FIL 748 K e~ 5e 1,978
I, WOW S TR = B8 600 T3, A R LRI R AL T HL X R T A AU 3 A AR S, @ T
A RS, KR R XK ik 5~10%, HItk A RTINS U Z) 80.2
{CTTIME, g RlEZ) 10.98 (CTT/4F, FlLEMR ISR 17 1470/ . T R, AR
IKVEF= R BRI RE 1 it — 4. RN, BREWRW TSR], AfirEER &R0 E, A
BARGHLIH MAFE B S L, HRIREUE A v 75 kAT A — AT, o, K S
AV EAEMA RS I S S R PR 3R R A o w P AR ) S B — e AN e T

SO B B A R, KIRAT WA B FE A=l 2B L8 K s IR AL R B e v
A Ml ) e 2 20 S A B AR T AR AT, [, A RIFRERIL 5,000 5o Tk H4E
HEERG, ZRGBATRAIAEF && DA WS Be. 5. 8. RSN R
GEERN, SCIUEEAN AR EERIMGA . BReAM B, fem T ARMEEIE, AT
FOE R B R S . FA, ARERIOE XT3 S AR OE B, BarlES oy
JE A BRI R B He A AN, SO S R BV DR T K. e, AR RS
BB A s Ak, NEEK, MR aRman GERARRD IR, #lO@ R m) i THRAR
FEAAR, EMER G TEMRE. BAE, AnWOWE BRI MES, FEE— PRI
MV 2 F) AR R A B SR R

=, TSR

N FERAKYe G IR PO R AT R R AR IR E RAFF Tk
xK, AFMEENSS T HE TR AR R H & ORI ). ROeEaEMmEEn T (5%
D BRI GRS MO MR IR 55T

0

(—) KEITIL

1. A7kt
KR A — P B ) B YRR RN S [ [ 257 R R AR I = i, H R E KR R 2 S SR
B 60%4 4 .
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IKPRAT NS T G B AR R R AR VLU s, R EMATE R % . 59, BERZTRSE
PURUR S [ 5E BT BRI, A s KRR SREUE K, B EDKE S E R (LK
Do KIEF B RYEFFAE 98% L E, i, 2011~2013 443514 98.58%. 98.97%#1 98.97%.

20114, TELRUEZGEPRBUR R RIIATIR T, Atk o e 5= S s A R R e =i 2,
ZHE K Je AR H 38, AKTe T PR U IR RREGEKF, 20114842 [F 7K e ™ & 29 20,6314,
[ LL3E K 16.12%, /KJefyE20.341276, [FA]E3E4:9.6%.

20124F DIk, BEAE AT INSE, KT s RS TAEE, 20120F 240 Rt 5 K e ™= &
21.844.m, [F]LEHEK5.86%, KYeEE21.61 20, [FEHIEK6.27%, MG NEFHE, {H520114
A EKYE = 20,6312 A E,  H KR = BT E

HEN20134F, 2 “Fa & BURMHRYR, J0HZ3H LSBT T oA K /E 2 TR THEEE e,
IKVEF= B A Frit s, 20139 KB = 24 1420, A L6 K:10.55%, 343 Lh20124F $#2 F+4.694
B ANE23.89Mam, [A L1 10.54%. 20144E—FJF, K" E44TILME,

B2 FEAKRATE4E

)
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BOKYE R KR

FA R IR Wind Fif

IKVETERITH, 2012 AFLIK, H [ [E g B = Bl a B T B, S5 nss, @yl T
FUEH LA EA B N, P EDKIE R R I B eSS, 2013 4F, Ax[E[E @ 5 =45t (A g
P 43.65 FifeTn, [FL4 UK 19.6% GHIBRIMS R R bR 19.2%); 2013 4, A [E
FEFF R 8.60 FAZ TG, H FAFE4 UK 19.8% (N kE R 25 SEPrib K 19.4%), #EmwiK e
R —mhish. SXIk, R, HRETEESERONHE, =L X ) SRR AR

2012 4FA4x[EKUE Bt 58 B E 8 % e #2011 4R [F] EE FEAIG 7.0%, 4k 2011 4F 5 i R 45
Py AR A TRV PR 124 5%, A HT K IR BB RE 1.6 120, b, HiEE. &%
B Wb WIEEG S RESE R, T T AL 2011 4E T % 20.79%. 2013 4, 4 [E Rl A
0.94 {21, %% 2012 H=HrG 7= A8 1.6 AZMIHA 2 [=198 s A EKYBAT Wb [ 52 55 P2 B 52 Bk 1,421 4276,
[ EL AR 2L NI 6.5%. HpEE A1V I 7K e AT b [ e % 7= 5 0% B0 Sl s A SR AT MV A 45 i 1 ) 7 4k 452 ik
o FEMEHTE T RERE I ANE G P REIR TR, JKYRAT LR R I R R R S BB, N2 AT
GIEE, AT HETR SRR I B s

KRN A

IKVEMHE Z AELEARAL AR, K YR TEIE AR B A I BT 7 L] T B8 21 X A 3%~4%, /KM

K 3% 5 B R A PR 3) 6
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% BRI B S B A B (R A Lol

2010 F, HESCHE T REUETTHEL S EAAT W RAMHEALEAT I, H 2010 FEFK
HHIRVE SR RE, MK AT b i E BRI, JUH A4 T X v B R AT bt AT iz 1] PR F LA
Ko JKPEFREY TKAZIR, PUEIGIE O R MTEY, I EEREPTES, 2011 SERT =, KIEhr
MeRrel Bk, AEKREMEIEEES & T ZER . 2011 F UG, P EAKRMIEEE, F2
PRI 4G 2011 £ rp E AL Tl b AR =], EZe/a 3 mkE, 6 i hiEsmeRlR, 1k
B R A MGG KIS 7T, Abmis ™=K 5 Siai k), 20 HE R e Res,
FROKPTHIACRE, AT 2k @RI BOREW, HH™ LRk, a9 E S0k
T, SEGREETH ERAFE, WHESBUKTROE T BRI Il H 5 M 2% MRk e
oK, HEMTRLOK TN A% @B 4 THCARHIENRE, KT R B FOZ hRES, TKJEr™ g
DhET o, BEE B REIBERE, KIS AT 18K

2012 FF—ZF KPR i SR Lk 2=, EEELFEHRMERERT, 3=
Z=E AT A E KPR i QAL TAT - I B AR 8 HERITIR, /KIATIL T AT 16 I 4%, 4
5] S 253 7K VR A A% B R U 1 17 S0 B it 309.25 I / WP AE Bds DUZREE, Bl /KU 75 SR e s
59, KPR SETHERE. AEKRNKS 10 /) 324.25 Jo / MifFEETEA 11 ¥ 337.92 Jt / M,
SCUB U ik, 3 8l Tl U T TN AT SR Ve /SR EL, 2 )5 32 R A DR 3R 2 it T
T, JKPETRILET, MK HE T BEZE 12 H (1 326.50 7 / M,

2013 FFRT =L, W PIRE. HRAUIXEERAE 2012 FHERUR - HES: T REERNE
% PUAEHLXAE 4-5 A/ MigElig; IR 3 A MR 5 A B sRsh &I, (B2 )5 Pk
R ZRAEHDCRT 5 AN AES TR, 6 HLUKAES M. 2013 SFEIUZFEE, AALHIXOKIEN IS E S
T, P XA A AR, HARHXOKIEN RS AT A FRE R BT, oA g Rt X 5 R X
K.

B 3 2011~ 2013 4+ B KR-F A% (Tld)

2
T T T T T T T T T T T
1-Q1 11-Q2  11-Q3  11-Q4 12:Q1 12-Q2 12:Q3 12Q4 13-Q1 13-Q2 13-Q3 13-Q4
:P.0 4:

BP0 4
SFASHIKIRP.O 42 SE MBI AR —— Fi5f1KiRP.0 425 B milehEg
— 7K i2:P.0 4

0 425 BARLFEL

SUESTR Wind il

FAHR IR Wind R

BARE, 2013 4Lk A E KV PRI A S RUE L LK IR K F, 2013 4F =R Bk &
K, (HPUBMERLE, #% 2013 45 9 HJK, 4 EKYEr= i P2 287 Jo/mli. 2013 4K
VAT NSz BR)E 766 127G, FIELIEK: 16.43%. 2013 4 B AR/K VB T 0 A% B AR T 45 Sk AP 187K
S, AR RAN A I E AR ATAS /K VR I R A B R R R, DU 22 5 0 R 32 3 Fedh X AN A% k& 2013
SEFIRFII B . Tt AR BE 5 E R BRI 7= R VRIRTE G 7= BRI A TR0 ] P St 4% it 7 18

R 340 5% B IRAD Ay R ) 7
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XKV T RIRLS, KNS A BAFRNE T, R X0 Sk A ek AT M 48 1 B2 AN IR oK ke
ARFARAOKPEI AR FET, KPR R R =B e

2. tEHE

IRV T KRBT 53 AT I A A B T S P A, VT T Ui AR I XK e T 37 428 )
P AR , HoAR G KTETH S B AERRE R AL, IR FRAEX RS s U N ER R R T D
ZEEW, IKYer MR G R AR TR, SR HEA R KR G R IAE TR 138 98,
IKYEANAG AN ARE o VB0 ARl RTrg . BIEE . VLSRR K AT, AMTE R K T B
DUBT i 2R AR IR T8 Jo o B 2R 25 f B IR AE gt e i A2 b . b, ZRJb. PE R AL fE sl K i
ARDH B, PUALIE SR AR SN T AR B ER A

16 E A KPR T3 A% SR, B s XK T3 bR s P, (P 30 T A s 1) St %of
FramsK e A KRB . FrasK e BA MR REE 8 1IR3, (HAgE A kL, 182
1, AANET R R AR PR 2 SR T UK. VLR X B KR R B A X, AR AR R T2
B, KEFTRERS, . GRAST P REAEE.

AR, R EKYE P A P RN s, B TR A RS BRI RO A KA
R DA s i g st S FE R R TT . ARIEHEKJEM S, 20134 E7K e Al 2ok} = g
HEarh, HREEM . WK AL E TS .

A1 #HE 2013 FRAE KRS VARIH ZIEL (B Feb/H)

g i &2 BB R Fe AR Rkl He
1 wp & 44 30,005 11 SRR 3,181
2 WK YR 16,774 12 ERE 2,031
3 o [ A 8,396 13 W22 K e 2,018
4 BLKIE 7,080 14 HiaEL 1,606
5 A3 KV 5,664 15 FaERIK Ve 1,581
6 LK £E [ 4,747 16 WIHK e 1,566
7 HEHK e 4,263 17 & EKYe 1,318
8 HIRKTE 3,602 18 KR 1,302
9 AR/ VS 3,311 19 & 737K 1,225
10 PR 3,209 20 B PN 1,178

TR BT AT

3. LETFi#sHr

LR AT

KV AR A, EESNEME CERA. Bt WRAREE . B fL $TIH K HAD,
HpJga el B By IR RS T RAFRU, BT RZAA0 WL, JEME A A
Ko FTIHALE SO [ e, HoAh 35 0 A AR S 4n B, SEIAT o5 LR BIAR N, SEmA R, A
HOAERT NI, 5w e K 1) 32 BEAE TR . 7EREAN KV AR 77 AR FR BRI AR B2 10 AR (1) 35%,
H B BRI B R A 173

B

AR, BERMEARSRIZL. 2010~2011 4 11 A, 4 EER M &S EAsh, KBk
IGECREA T 75 2012 4, A E RN S PUERIE S, LS 2013 4F =25, 2013 4 9
i sh 7180 546 Jo/M, %L 2012 42 T % 13.88%. 2013 4 VY2 il BiAf TV S 3 I 5]

K 3% 5 B R A PR 3) 8
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FAEYPKF, 2013 4EJE N 631 g/, [FIEL R R 0.47%. 3N 2014 4F, BERTTIHCEK, B HrL:

B4 EAZRBRZ G SHGN

— M2 E A

Fiafino 2 E: 4

FAtRIR: wind#aR

Nk, 20144F3 H 20 H ¥ it sh I35 953370/, 20135k R F415.53% . &k [, 201245584
TERANAS I W A fRAT L R A — e AR ARAE

2|

T E RS R AN AR R, B AT K Ak ) B R PR B S e K o <Tii 3 M ki e
WEMBIAREE G TFIERE . 20126E12H25H, EH&BEAT KA (TR EB 71k ik
FERFEFEN) (BUNERRe CEALY 7, BIFRE R @ = FaHepiLE . 32013495, X
HESAHE, BUH BN ROEE . G #E—D5eE TS L], X8 B 18 T
FERALEL S SRR Tidp v HEdE i A ) T A O S T AR TR SR L. KR
T-20134F 7 = ZEFE AN FIHFEE F4T, 20134F10 A ARYE (O T R R B Ak bW s AT SC I il
a0y CBURfRIAR “CGEEI, HEREMERE T L. 195 Wi RE27E (X, 1) #RIE
R EAS MY B AT R AR, W8 BEE0.950 /T PUIS 222,593/ FLi, JFBA#fR R~ 8 & il Al %8
A (X D) RRAKHE B, TOH25HEHAT. BERBEILHIE G, Ik Ry E2009
FELLH A E T RR I R A

BT AN ZEUF S, AN RS K A AR 77 AR M A X A0S, HEE T BB BUR,
TESEAN LBk R A A e AN T RO AT e . B P ZKYRAT A T LA, H TR 4 B B T2k
PN KR RAMKIR R BITE, R TR AL ALK YR AE 22 60%[1 FH .

TETRR

PN 7K T 3R S FEEE ] 5 B 5 A S e

mﬁﬁkmﬁﬁﬁl%ﬁﬁﬁﬁmﬁk%% m,Lm L= BRI RS P RAT L o
WK Ve 2 AR 1)80%, A HAKVE TR R K 3T . 20134, A [ [E E AR AR
FaliK, SERE R IR447,07M07C, FIHEEK19.3%, FERIMERIR, SehrilK18.9%.

T BT RO, 20134F2 H20H , E&REH S G CE AT DO s e
Wi A BRI, (201344 [E 55 ™= i 4 230 Eikia s . 20134, 4 [ pyih = JF K% 5
86,0131Z70, b FAFEHIK19.8%., 20134F, frihy= I kAl s =it T1H#R665,572 5 F 5K, b F4F
HK16.1%. & “HHBAUETR R, B E BEates” o= R B R, TR b i ARUOC R
U PRI 7R U B PR AE D i e BT o FH LT AR, BURF R D38 58 AR B P s A e s i g e, — 8 AR
& b7 AR T KPR T 7 oK

R 3445 B IR AT TR 3) 9
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4, AT HFEAKIE

KPP BORER T HA MM — RN R Eih e, SUrS s
RN =Rkl = SR s i e PR R IHEATEG A=, BRI e et
AP . A WAL, PR g A R DL R T I A R A T AR AT Y T S

2011 F 1 H 12 H, TAEETF R OTHE— S mikoKIeys 5= ae TAER@ e, #iE 7 M
A A _E MK e v% 5 P2 e ik: 2011 4F 1 F 19 H, TASH N & OKIBAT L N4,
X ARYBAT I HE N B T 8= T TR, RIS 32 H BRI A /K Ve Ak i) ) B 2H R, SR R Al
AN I B AH SR O ERGE #HE; 2011 4F 4 A 19 H, TA5 8Bk 2 K8 Tk 2011 4E 7% 5 7~ g ik
MEM 1.3 12,

20124E4 ), TAZEBRAE KYe TAV20124E (7% Ja 7= B UK M B 2,191

20134F1H, R4E TAEHE. B FRNZEEZIMITHA N R G mPeit & sl kst
HAMFEFE W), FI20154E87, RT10K KV A7 b p B IA $135%, JFR3-458 Bkl = fE 112
PA b, A7l BPRH R AR TREE L AKYR AR S e B B A AR ] . BRI Ak
M R LEE, LRI . A R BT I . R S VR R S AR

20134E10 7, MRAEE B (T ae ™ Eid R G SR ), FEEERRIE S (RS
YR HED FE SR PR REAT M I B RINR, ISP B 32,55 A K e AR E . IR E . it
— BRI SR R T B, 1A

20144E3H, EE&BEE GeTit— b R EA TS ENZE ), Mk EA R
A r= e/ BT &« WAL ML I B AR, 5 S S INE TR A T ISR
G B AT B R, B R RGES A e, B BT A S OW RS BT A, o
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20144F5 HBH, TA5H N R C20144FVEIKVE Ja =T 55 ), Hork, WUk i Gkl &% BEHL) 5,050
Jag,

“HRT AR, PR L R A AL B A AT R KR AT L R B, BRI T R A
BEVTREIRHE . MR EA. WK AR D, REKIE TR R ERMNE, (e K Tl
BT, ARKVRAT IR E NN [ g B R A 35

5. ATk K &

HAET, KEFHNAEEHA—, KBATIEFERIR, 2ERT-F KT A R A
20%, ARATIEIEEES, I X S gk g ok 21 4 [E M 58 S8 RON A T i e . BEE &
Bt R T SR AR, [ P T3 KU e R 7 SRR e R U OB D P AR K, IR B

MRS, 5617 BRI IR G M SR BOR X KRR — T R, Kok, PEBEB 2= fg
Pk R VR R P RE IR, AKIRAT AR 75 R A (0 R TR G A5 B, REUKIVE A ah T
BRI CE, BFIRE 1 .

BARE, ZREMBRGEE W, KA SRS EA BT AT, KB HIURE TR (A2
TRERMMAE T, 2013 F/KIBAT LA EARGUA Freks « JE, A7 SR IR 66 16
T AR b5 A R AT AR SRR A AT P R s . KR, RSk
POk N HESh T E 2 5 R R I E Al FKUBAE AR SRR b 77 i, SRR T W K R
IKVRAT AR R I TSR IK B . Ak, BEAT M- E AR e, A7\ BRI m, 17
A b DX 3T I AR ) TR A5 B I i, AR URAT ML RV DR T U5 77 RE AN 19 BE DR L AEde Ak St
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M AFEEAE A, Rt B B I b oA, AR IR T e AR . I LA, B EME. T
M AIE B AL BT AE E LR i b 45 T B OGUE, RREE AT EfE 2P T (b E S id e
NI BERT TN o B G M 9 BE SRR 0D« (5% Tl g Bt 7 ML BROHE F K il JT 7 ) A DR
WiH, Cam G MIEERR— RIVE A TG A R REGE, S (Frid AR Mk
JRE R 1V SR A RS ORI v [ B A Ml R 2 JR P 25 £

MR B R NI X — AT LR, FRA S 2 BRI 2R A — R SR B A 2
T ERRER OT R A e, LR LR R BB IS B (0 AN A A T 7 (1 2 4
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BRER DT B IWIC A IE R B RRSE . WRIMNAE AB 5, XU I i [ Bk s B 227 il LA T 5V B Y
B IZINT . WHRIETACKRE, A 20t 80 R H ARG~ AW A 2 #EIERE (B V ki
B DISR, EREEAT AR M. I, $-TF VRS R EOR I i T EMA HiiE ISR,
[l ORUEARTS ey PRBERZM DN, BONBRER BT 4o A6 A03E 71 T 2 B i 3 207 17

M. EEERSH

1. AR
A 2013 FFJE, AFNEMB 4 12501470, AFH—. KBRS NERNEFIEMNEZ
15, BRI LLAG 45 BN 52% R0 48%., A W) SEBREE | N N2 B .

2. LHAE

ARG A RERIKRE, HATCBOEKTE il kiE. AL T r K
MVEER], SRR E AR A P k2 —. 2010 4 1 H, “RE&” RbsgEEX TR
PRSP 22 R 2 R B A4 bR . 2013 4E, A RIALA R [E Al 500 $E55 454 44, (1 o E
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Ak 500 585 238 4. HRHE R EKVE W2 A1) 2014 K2 HEL 7R 20 K4 5, AnRHEAE
+.

HZE 2013 FFJK, AREIEANEGHIMEBEHEN KT AF 43 Ko HAURE T REE
RUKIEHRRAR (BLURFR “ REKIE™ RInERHFEERAR (DL “ REHIE "), Kintk
P it it A AR A PR A B CLATR AR “ K EhiilE ™) Bl MR I BEAEL A PR A 7] (AR FR “ KA
SR FIKYE BEIE S iR A S BRI 28 F A4

R 3 /KU A2 I 55 B i SRR 12 SRR AV AR B2 —, 54 TAS 30 s K IR AT I K
ek bz —, FEIEEE BRI AK Y AE P2 ik, AP XA T RS LT SRR
AT . A 2013 K, KIEGKIE TEE 25 KR T A, A 10 AR Er=EH, 15 &3
BHEFAZE . 45 SR EENL, PRl BEIA BIRHEE 3,209 Jimli, JKYer7 Aeis B A4 4,413 Jinl, Hrh 2009
FE AR P IR 22 BH H = 12,000 Bl K AE = 28t R BB R AR IR oK. T2 A & i St KR
BRMVEFE 2 — o R /KYE 2 F A BRI BRHE P2/, 2ok gl 71 B 26 10 £ .

R Iy 5 1 R R TE AR AR T 1) kB e RUAEFETT, RAeER KA SMEE Sy —, WHE
A FR SRR vV EER” A rRE, CIBRL 30 MR SR A R R ). R BEIE S i
L 38 A 5 P o = AR UE 0 1S09001-2000 Jii & 8 Hi A RAIE . EE kR < (AAR) FiEE 2
WRRINIE S HRZ WPk B Iz fn U IE o T AR RVIE . REh 85 I8 2E 7= Ik B T R e 4
HH E BB A OE T 3  AU 50% LA 1, Fa i OSEEL P, B EE R,

RI IR — K TN F IR R IR H R R SEE . BRERmFRAE. F1E. Bk
% UG A S mEIE SRS ARG TR S iR k. RIARIG N EER TR L — 5
K 7N, BAEREE 7 N 5tX S A p 8 R AR I AE IR PR IX, 0] 48 B E 1
THI 1) |5 Y AR i T 37 B s HEA TR 7S KR X 2 — o Herh S8 il —rp R il XU X 2011 4 3 H R il
1 [E 5 5A .

RunfEf e —REE R WA HE BEm. R4 JEBR I A — R B T4
e 2011 4F 4 H 1 HZaw] 100 J5mi/aa 45y [E o 5 F T, SR E, Z0H o8,

3. AREMR

HZE 2013 )%, ArFESHEEARMFEEREK GRagE) 1A, BIESHE 5 NFIF%
Ml LA, 7 A

AT ERERKEIE A, DO&E, WEAGMTN, HAET 1957 46 H, dbaRKFbesd s
Bt EMBA, =&, H+m. +—m. T 2/maBE ARRE; 1975~1979 FAE M 1L A
J7AE; 1983 AN M), G AN TEAEE AR, [EREH; 2004 5RO K
EHARAF RIS, TEFK, FTLEHIAE,

BZE 2013 K, AFMMATAT 14,919 N, MWEHREEER, KL R LMY 26.67%, +
L R RIS 60.79%, RREATT LR S 12.54%; MERAERAIE, AR Y 19.48%, %
RN G 6.61%, 2457~ N 51 1 48.28%, 458 T3 AN 5t 5 5.49%, Jii S35 4\ 52 5 10.84%,
JEEIN 7 9.30%; MAFEEHIRCE . 30 % LU 37.92%, 30~50 % ) i 52.01%, 50 % LA R
5 10.07%.

BARE, AFEEMTEAERENLIE SMEENEEAR; Ad i TAES AR S E
BE, TG, fFEARFEITIRS, BEHE AR KEFRRK.
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4. BAKFE

IRRAZ SR

REAKYeA 7= SRR A R A B 5K PR AR P2 R, R BRI DLETF TN 28 M40 AR R
Ny, T EBEEINRERH R AR, mre. T8 R KRR, H BRIk
VA= FET 2N “PEB 7, EEEART AN LIERIE (H&D ILE, BFE 1
TR BERE . 40D AR5 CaIEYIRIBERE . EURIFRIAL . ERMOEC B . ARHE K BE R4k 28 )
BOBHBRE CRLFE IR 45 . BRMER A J145) . JKIE HIH BE CRLAEH BE s ) KRS (ALFhEk
) . REKIEIA T A B 20K TR AR O, 90 & B pEEmE—— X
MHATAL A R A A L

FEKIBFTA B 7 2% i1 O P K 8 AR Rk R, Herh T 2009 48 9 H %
PRI H = 12,000 e A2 K Bk AR PR 2R R H RS BB AR PR RE B R AR PR

G EH AR

EREIE T2, REi¥siET 2004 FR5G R “V iEIE R 3 T2 HH 58 AT 2k % S B I 2
Boo MUZE BRI, 3 TERIE S I RS RS S R Il & . 2006 47, RInf4id MEEE HWS
(HHD AT G —ZFBR “VIEIERY A peek, mritbE A" K6 BB hett 2L .

“VOFIER” W ETHEARGWREIESS, FAIK S RORE G I R abis A, SRR
Vb FRY (1) 2R s T RS TR R, (S B AR AR U, SRR N L A R 2 A AR A X T
B, T8 Gf. baFE, AR, MR AUREUS IR, BURMERE 2 SRR AR S . itk
TZHAWAARAEHE ., 3B RICE . BB SR A A5 .

T Fi B 1 K P R AR AR CLVE BR G R AL 54 B . Db BIRVFIN, FJEE iR, AlBGF o 20 4y,
PRSI RS, Ahds T RS EISE S RIG RS i BRI, 8 R RS, M
ARG F RS SR Ay ARSI R AR T 528 4 H B UL S8, AME NS RERE &, 1
ER oy 2

TERTIEARTT I,  REGEIE R H RS TV W Z38H# (CT) ML, T4 84 (DR
AR R G B A BB ER BRI . Z RS B A EE S E A TR RS R, BURIE M. A
FEwr. PR, ST, B USRS RPEIR . Je . GESL. 46
/NN <333 (8

TERIEFIARTTH, REGHEE R HP RO ST LF RS RS AR S5 & RIS AR A, fE
AR KA, MICAE LR R, RRICH. BEEEE 0.02%00F, ALY GE KR E R
o

BEE, ARKIeMEEIE T A T2, AT AR BA . e EA 2,
W = RAER, HABIRTF A RINEEE T4 7.

5. REARY

AFFTINFERIKYE . G ENAT Iy mFeRe . 15 3Tk, AR ZS 7 SEIUREFE RHES
KI5 g MRS, 1E% @A B A P2 Ao a3 22 38 T IR OR it o

AKVEML S 7T, A F] H AT IEAEBEAT B KR TMkoEr B 1k A5 A 3 AR v 3 3] T AR 2 — K
AP TR A AR, % AR A S B3R T AR TE SRR A R AR BR R, GEA KT B
BP0 i A 7= v ) il e 12, A BRI T 3 T AR VS . T H T 58 B R T LA A R
ARSI 20 JiM, 29 R AE PR R R R ) 15%, /b (i 100 B4
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AFER R —IHRREEE SO RS, O HEE SRR, RRIREE. IR N —k
A F R AT B R G REIRE EE RO RGE AL FEFARE . H ) REJR TS #E )k > 3~5%,
AL 6.44 TR, AIUHE A ALERZ) 16.1 Jim, A LR S 1,060 W, Ry 1.61 Jm,

A FHEFIE AR AR = 7 T 1A GO RIS JEH R R ER A, 7R ik B 100
FISEEH , SRR OREOR, BBl F Re iR .

BRE, IEERA TR REEHE TAE, B RIGHR T R R, R,

6 . SNERIRIE

IKVERBARMATR e K Hagii 2 Fl i, XIRVERGE, X 2B I i ZE SR A X e . IR A2 A
E A MAR AL, F ek iim e B E e EE A, HAgek. AMKET XA, AN wE .
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MR E A, $Em R B 7 RS K e B SR 5 s Hh s X /K e T 3 E AT 5
HEEGHHRERADNZ—. H—J7H, ERRSEMER (HEEF XK (2012—2020 4))
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R 74 3 2 5 RN, BRI O IX BB R BA JURIFIX, i B B N 2 A AR A TR
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(JHi[20101121 5D HIRLRE, RFi Paie 5 SR - il PR BE AW A e AR IBR
. REEE

1. EABILEM

ANFRIE CAFNEY SSEFHOGERIESR, B THKRARS, #Efe, BHESMARERE
M)A FRERSEN, TER T RO Jesiile . BRI B2 2 (AL S A . da /R RIS
(AR EL B R 0 R EL S A AL

IR R 2 R AR S m AU I, HRIEPE A R NEE T e AR v Rl e 28 FI TR e o
W, HRUHEFR I SR E TR, P 2% . AnEERDETF - IREERA RS, £
(CAFNE) F Anvml ) HUE B TE T E IR R AR R 2o RO RSB IR I A IR0 A W] #R
HIPEER. S 5PER R EFSRAF R ENN, XA KM 1.

AT EHESREAEIE (AR FHE) K& (FEFSVCEHEND) FHIE, FR0E IR T30 B N AT
CEE AR, T T T N BRI A FR A SR W, X o T P RS ) s ) ) S AN AT
o snlEFSH b LEHFMAM, FHR TARBERESRBRARARSE2 74, RTAKES
A AR T IR TAAR RS REERES A . EEATW =5, (LM, nERIET,

AR FESEAF MR ENN, WHamh 3 RRFHAR, RFESPFIRTAREFHARRT
BEIR TR RS RFEEZE 74, HIWFI =772 — WHEPAE =8, A0 mis ] EiEiE T,
IR (ar TR A (RS UCHEINY S5 BB AT o m) S AT AT i
B RAEARMS . MER, SPEEANAPIT ARG RAT AT IRE . MR RSRERE
FHAL.

AT BAHATEPATH, HEHFSEE, mEFHSMIT, PUTEFSR, HTTAR K HE
ZEEM TR,

A EHS LEHEEAR EEH ARG AR B, WE T RIGERTT, ARG MIER
beifg s, 58, AR 7 &30 BRI SRR, @5 7 IR SHERHIE, HiRk 17 &H
I BEHTT. A FIMULES, fRIUE 7 HH 2 58 R SRS DUBRR) ST .

SAE, A CE 7 EOAMIEHE NGS5 .

2. FIKP

HATA R ARG I AZE H RIS, AN I3RS SEH. BAEE R, LEW. Hit
B VA5 RS MBI, BRI 5 B ORI 5 AR A T R IR R 76 13 MR AR
.

AFMKYE (AFNE) (AR FHRE) RAHIGEHEMEKR, 456 A n] SLhRROUHER: i, ZE A
e T A TVE BB, REE A RE NSRS g T, AR TE K.

T AR EHITH, AR PRI SEAEI B I T AR T E L, BT AnR
P CAFREY W ERAREE BN B 283, IF45 G HSCRRs Dl A 4 20 8 R 556 PRI L
A FEEAT AR AR 08 A R ST A v S e F BT A FIE ZE 5, XFERT DLOR
U2 - o3 v B4 AL A [ B4, 56T vl B o5 b R SR AN 1) BE REAG 285 PRt £ - 2 W] B AT A
17, ISR AT G AR RES— ARHIT T (EEEHEINED (WS TEEEINED . (9
T AT EREH B e, NIRRT AR SEH., EEH, HeWSmE. S
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R\ BATZE N, B RIS A RSO R A R IR, A RO O R T A
] R 55 Z THUR XU ) 25 1 o

FEXF NGB T, 2 w55 BN 2 mIN AN B I BB T, ST A m B TR, f
SRR LA AR T (BB HINED), W2 R X SN BT & Bz

FERBVE LTI, TE A 7] MR A = AT O, SEOI B R S A B
WAREAAL, fRmBHEAEE, ARG T (RASOHEHINE) AR KRR TERE. 2
A B IR B SAT R PR D RIRBUE . SRR, M UASF ARG, AR
DU S5 A5 S, CAANERR I AT ML A RN o A, BLA RIS R, BLPR AL, Ao
HEN o

TEWA S BT, A (S THED) . (bt ) SEEEZ I A AN TSR 25K Al
BT A THZHEIRE) . (M52 ARSI, Hakm T MEF, WfE T
WS RFAEF SN, FE T 2R, 2 THKEER S THRE R . ARSI &
TP ALEATT, € TRIEREREY . ARSI A R e, HIE%E, FEHREE
PIRE . A7 NIRRT ARSI TR A DL SRR g

FEV GBI, N T INsEs & B, ARGIE T (REEEINAD, I i A0SR 5 B
S AER e, KBS TR AL B e A E B G — . W 557 X 25 P F AL
MBS, ARG A IR e G 4 L B e UM H B it R, 3R w55 A A% L
L) B B R B U HE S AT

FEAEFEHIIE, ARJREHRE TR T CRTSATAM g R IER) . (XA
BIREN CRTGH K70 TAREMRES . WHAEERZE DERIE). (RRBIAF S350
FREITRED KT I CE B RO TIH 77 580 FOM S0 S5 A4 B3 T (b BE AL AE , R ER T
NG AP E NIRRT A5, TR, AFRFENT T (RS E
MBI A IATT), AL T (CRAAE B \UEAS ) . (et H NI (AhZ M
ZAAMNFGD . CEBIH 22 BINE) CE#MIRS 5B ITHI ). (ZaduhiEFiT vt
TEATHUED . (R TNV 2 2T M) S &0 5 A WA N ENL 1A RALSTERI %
AR

FEPSE BT, TS E R, FRAR AT, ~rlfE 1 (W55 sE 27
%), IR E B R LR ST, P e SRt RS AT SiEml . SRR, A 5%
%S P BRRE S ORI i, X A R IR B AT $20) . O T sA Iz i 2, A X
W52 T ChRERABAZINED, 320 W AR AE AR (5 AR = X8 701 2 WL it it AR g
AN T I8 AR HE AR R, B0 T A7 BEXE AR T A o, ORIEFSARIISERG W]
TR ERAERZ IR B, PRAETUERSERIN; REARHE A B L RS B0 RN R

SBAEKRE, AFEITRES S, WEE R R e, FEBERE R

KESH

Sk
Z

1. 28N

] E KR BRI A P B . RTINS AN R A B ARk DY Kk S AR B

2011~2013 4F, Ad EEW BN HIN 95.75 1276 90.80 {2 70H1 104.17 1270, FEWHEE
WK 4.31%.
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.2 2011~2013 38 28 d SUAFEF MR (5 12T, %)

WA 2011 ¢ 2012 4 2013 &
A di bk EES B q=4 EIES LSO 4 ETIES
IR 9.95 10.39 16.38 12.16 13.39 25.22 8.48 8.14 28.48
JicliE BN 0.92 0.96 54.07 1.09 1.20 60.12 4.16 3.99 87.76
USEVESELON 82.93 86.61 29.91 76.41 84.15 24.77 87.26 83.77 22.23
L AON 0.66 0.69 3.29 0.0007 0.00 -33.99 1.35 1.29 -21.88
HAth 1.30 1.35 4858 1.14 1.26 96.25 2.92 2.81 29.55
A 95.75 100.00 28.81 90.80 100.00 26.15 104.17 100.00 24.99

FARR: A8 IR, BRETRAEE

MBS R, 2011~2013 4F, 7KIE S BRSO & 3 Bk 55 N LEEE 2 1A
86.61%. 84.15 1 83.77%, N/ w] FEM SN BRI B 7 2012 SFALE A [ 72 M 28 5% 1 Tk
2%, KA T AL 5 = S H AR R, KR AEMA A LR, BARA R
BEAN SRS AR B I TE S FF R O RE I R, A =] bR HUSNAT BT R . 2013 4, f1REA & X 35k
PATM I ROER IR, KU BRI & B RIR ISR, Bz NIRRT T . 52 [ b4 Rk fE L
S, i AR He 2009 2 2010 FEEE e AMT BB TR, i AR Hlk 551N T 2010 K08 T F#
ZJEEBEEBRIL AU, FHE T 2010 4F 8 AIRE AL, 2011~2012 FREER &R T
HEARBRIRNFF G, 2013 45, W11 E Nk BRIa Ti3g ik, MR =S E3 A BT Mg, UWONAH
LR B o IS AR R A W) R EE SR LI T 2011 4 3 A CRE S [E SRR 5A KU,
Z 5 XN ST E RS W A B 562, ARSI T =P K, (HEA R R E SR H
i PRI AR T 2011 4F 3 H 30 H NPT I 51 e HFE SR St 45 7=, AR A 100
JIM/AERG AT, AR AL T T BIRAS

2011~2013 4F, FE/KIE SR T MM T S A 5] LU FE0) 5 e St (1 52, 7K I8 A&
PORIR BRI R I N, BT iZRIN R, RIbsh A d A BRI R N 2%
= A S B B SR AR I A TN IS, B R B R R R AR G K, 2013 4EN
28.48%, HKIH T 350 /K Ve K BRIAR B B 2R T A B AR B A5 R AR s i 0 h AR
Pl 2 BT ES, EXA T BRI/ . 2011~2013 4, 27 BAREF] 551N 28.81%.
26.15%71 24.99%.

2 . KRB AL

REG KB A 7 Ko SRR 2278 Tk, IR =4, EREKIEAE Y KIWHs R A
F] K YE S AR BN R BT K, A2 AT S S W sh s, KR BT sl e
NI R B IGK AT 2011~2013 4, 7KVe S BHRPCENVIN 7373y 82.93 127t 76.41 14T
H1 87.26 14.7C

JE ok

2013 4, FEBEA F] 2 554 PP BN AR T S I ITE SN TR, s ml KU Skl se 3 AN R
FREE IR . A 2013 4EJE, A ARl el 3,209 Flli/4E, FIELIEK: 51.65%; /KiEr~fe A 4,413
Jiwli/eE, A EeE K 10.80%.

2011~2013 4F, ARIKIEHI =R E AR S KER, AR E A rksh. 2012 45, b8
FERERIT K, AFDKYESEA PTG, EZAT SR NI, AR R — e RERN TR,
oyE A KR 2,5636.39 i, [H LEIEK: 8.03%; A=/ Ekl 2,081.70 JiNg, [HLL NPF 9.61%; 4
7K 2,609.63 JiM, [F]LLIGA 10.73%; BRMEN L B KR A= TR E AL, SHlEE 364.06 F7,
[F] Lt % 43.50%. 2013 4, 7EA & X IR AAT I S AL AR = BE AR I 3 T, 7K S 3
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Bl gy B B BT 4 AT A7 KYE 3,646.07 FiNl, [HHLHEK: 43.75%; 4772kl 2,629.38
JINg, 5] b 38K 40.58%; 41465 K ATk 433l R 3,662.52 I AT 411.51 5, [ Bk 43 )16 K 40.35%
A113.03%,2011~2013 4, 24 w] /K Ve 744 3 B 4EHFAE 100% LA _F, ZBE™ 45 2250 7108 27.98%.17.49%
Fi1 15.65%, ZBREHEEHE, BB TEFEA KR, B A R WEE H A~
IKVEEB o3G0, A EE 38D BT

£ 3 NG KRBIA AR (45 Feb. %. i)

] BigE| 2011 4F | 2012 4E | 2013 4F
FERE 19765 | 2,116.0 | 3,209.0

PR 2,302.9 | 2,081.7 | 2,629.3
AR FERER 116.52 98.38 81.94
BB 644.36 | 364.06 | 411.51
e 27.98 17.49 15.65
HH L 269.27 | 238.75 | 202.10
= 3,523.0 | 3,983.0 | 4,413.0
FrE 2,347.7 | 2,536.3 | 3,646.0
K FEREF) 66.64 63.68 82.62
B 2,356.7 | 2,609.6 | 3,662.5
e 100.38 | 102.89 | 100.45

e 277.10 | 259.28 | 219.68
T NGy

M= RERI R DR A, 2011~2013 4, AF ZR=GERIH E 5508 116.52%. 98.38% 1
81.94%, I TRy, FEJFERZITFR A F RS ATk = RE B KB B A FIKIer=fe
FIHRIE = 4EW SR K, 58 66.64%. 63.68%F1 82.62%. /KiEr=hE 5 Iehnr= & A2
SRR EEF RN O—BEF L IIa 52 N 80%-90%, F=AEfFAEIHR KBH; @ #vkl &
B, HH TR AGIT KR EZ .

IR AT KT AT H AT R A8 R KT kb A 7= Al 7R R T, A WA R
HH, REMBERME, HHZH XA FAT ML I 5% 0% 32 250 X3,  2011~2013 /K&
FreliaK, 4398 1,666.47 Jinfi. 1,908.99 JiMiAl 2,744.20 Jil, Aw]/KIEE NI G A FIEK
WGk, 7358 14.81%. 14.82%F1 19.70%. fEIL Ty, A FPK H bR %8 258 A6 T RERTLH
PR, S 1) ] 220 X3 53« 1 =4 A BRI T4 7K Ye 7= & 49 il v 585.10 i, 508.50 /3 il 725.24
JING, T A RN 11.24%. 11.23%7#1 19.90%.

% 4 2011~2013 &) MR KR FERTIH EAFEEAL (£45: Frb., %)

- 2011 4 2012 4 2013 4

g THhHAER g THEAE R b
BEMX 248.48 19.36 281.60 19.34 404.37 20,51
BIEHX 92.36 7.10 100.83 7.30 122.73 7.32
B X 333.80 10.50 293.12 10.42 467.27 11.54
Bt X 220.12 16.40 258.50 16.54 298.50 16.57
Brp X 771.71 24.90 974.94 2491 1,451.33 25.21
FEE AT 1,666.47 14.81 1,908.99 14.82 2,744.20 19.70
TTHEE 585.10 11.24 508.50 11.23 725.24 19.90

HoAthg 96.22 - 118.90 - 176.63

K 3% 5 B R A PR 3) 18
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R RRE

&t 2347.79 - 2,536.39 - 3,646.07
| | | | |

M= R, AR KR AE = R R AR B AT AR, EE AR, HE S
i EE N 325 KB AR KT (FR5 PC32.5). 42.5 ¥ mmEmgth ke (fL5 PO42.5). 42.5
PARIERR £ K Te (FASKH PO42.5). 525 Ak ke (5 PO52.5). Hr, PC325
IKVE EZMA AT : PO42.5 7Kg ZETXT IR T E ¥ A E ol TR fiKA PO42.5 FZF T ik
BRER 1R PO52.5 /K B A T 0 /K VB o B LSk s 1) TR . 2011 AELIK, A RT3 7€ 10 1% 87
FH AT T 37y [ At 4% it g 150 AN B AR HEAR, [RIk, A7) PO42.5 /KYBTEF =& 5 I L B sh b
Frig. [FR, BREVPOGESR], 2013 4F 10 H, RIEESFE OST ™ ge ™ B id For & (15
SR, K2 LRGN 325 HA/KIEME. AFIKIEF S iz b, A R I v vk XU .

A5 NE) AR F MR (B2 Tk, %)

e 2011 4§ 2012 4& 2013 4E
w P i b P e P i b
B4 325 1,036.01 44.13 1,029.07 40.57 1,503.95 41.25
WiE 42.5 1,144.60 48.75 1,386.82 54.68 1,973.43 54.13
iE 52.5 51.40 2.19 63.91 2.52 51.12 1.40
h 42.5 115.78 4.93 56.59 2.23 117.57 3.22
it 2,347.79 100 2,536.39 100 3,646.07 100

FAE IR 8 R

W 4

ANFITETT XL I 5EaE b, HEATEA N E. o8NS, B S A T8 S
21 90% LA, S A FIEE ELBIZ) 10% 4 4 . ELAN AR S O A B B & S BT A
B, N A RIRKIE LTS, R HKEEH M M ES L um s . 5
XAMNTY, AFESTE. 2.0 NEHEEMY%, FERHAR AR RS HEA. £
X E s TR T s 85 8 % A T T I AR S, IR AE R 08 % P A ki 45 SRR,
MK HA— M AE 45 RLAN . A F] FEERRATER . AT & SICZ K07 R UG SRRk
W, WHIFKTIHU LR TR, AP ETGREGF R, AR R 88, A ER
PR AR R R TR

MESE X IEEORE , WA AA R FEHEXE, ARG T EE 75%8 1.
2011~2013 4, 2\ )] Eih XK ey 8 4 o 1,669.23 Jiifi, 1,998.43 Ji A 2,750.10 Jing, 5
KV BB ELE /3 N 70.83%. 76.58%411 75.09%; A F)IL T XK Y A4 B0 A 594.24 15
Wi, 498.20 JiMiFn 728.00 JiMti, 5/Kyess o s LE 450y 25.21%. 19.09%F1 19.88%.

A6 A KRR RESA (41 Tk, %)

i 2011 ¢ 2012 4 2013 4F
HE 4 HE 4 HE Bk
R HX | 1,669.23 | 70.83 | 1,998.43 | 76.58 | 2,750.10 | 75.09
THX | 594.24 | 2521 | 49820 | 19.09 | 728.00 | 19.88
HAhh X 93.25 3.96 | 113.00 433 | 184.42 5.03
it 2,356.72 | 100.00 | 2,609.63 | 100.00 | 3,662.52 | 100.00

TR 8 R

R 340 5% B IRAD Ay R )
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R RRE

MBS T IR i 25 AR, Bl 2011 4F DL W] 113 58 A B AR B I8 A5 i 1) it 15 it 2 A0 A
HA TR, 2011~2013 4F, AEIKEFSMARM T EMET G E 2 @, FrESE P
Hy TRKEHEEAGHEEHE FFHER, SFE, RNTSKAEA R EEHETY;
TEA A BRI AR IR T, /A" PO32.5 KEIE =485 5 RS R, 1 PO42.5 7KIET)
By R A ELERE BT

AT NEAKRFGAETHN>A (45 Fek. %)
- 2011 4 2012 £ 2013 4F
HE HH HE =14 HE G
BT 1,147.19 48.68 1,200.69 46.01 1,662.79 45.40
EV-C 95 642.87 27.28 727.83 27.89 1,025.87 28.01
R 566.66 24.04 681.11 26.10 976.86 26.59
&t 2,356.72 100.00 2,609.63 100.00 3,662.52 100.00
TR R Aa) R
k8 mEKRFLATEMSH (Bl Tk, %)
e 2011 & 2012 & 2013 4F
o R A R 5Lk B A
54325 1,042.99 44.26 1,092.83 41.88 1,512.43 41.29
3 42.5 1,153.99 48.96 1,380.08 52.88 1,974.00 53.90
3 52.5 4951 2.10 59.95 2.30 51.98 1.42
1K, 42.5 110.23 4.68 76.77 2.94 124.11 3.39
&t 2,356.72 100.00 2,609.63 100.00 3,662.52 100.00
TR R, e R
MOKVer= i e ae 1 L&, ARIEEAIES T FEHEMEE—, O T RN

&, AR AR R DOKYE T b R SR AT Iz, X HoKYe T e R RS R
WA EALTE BT, 2~ 7] H AT L T A R K JE AR A P R 22—, E 2 AL T AR X4
i LA AR

MEEEREORE, TRV i BAT IS AR 2 IR IRR L, AR REBON L RIEAME
FER B2 B B B A L AR KA L. 2013 SR A W] [AIHT 5 ZAH S R 5 &40y 7.48
{78, o BER R A A N 8.57%, SRR, A RIBCAX 2 P P AR B

%9 2013 48 KRR IAARIEAT 5 RANE R P ($4%: 12T, %)

ST % i %EW
r [ 2k I A A BR 8 ) 207 | 237 | Kk
Hp ] R R A 7 181 | 207 | /K
rp KR KR 8 0 A BR A 112 | 128 | Kk
o E SR A IR A F] 170 | 1.95 | KW
T ARKRERWIEKEARAR | 078 | 0.89 | 2k}
it 7.48 | 8.56

TR 8] s

RAF R

AP KPe T E B EM RO KA . RIRAE S, I RERsl 1 £ 2N JF Ao 7. Horp
B FLIFERIE AR P LEROR, A TR ™ AR (1 50%.

ANFIERI BRI “Giaa” Mg, WRE. AKA. RARAE. RRE. IREH.

K 3% 5 B R A PR 3) 20
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R RRE

KPS RAEEE . B MR KAE . ANERSE EEREIR . KSR B RIANGRL, A RYIBE S bRk
W o TR AN B &L, A = TR ST — R R HA SR AME BN Bt
FPAFE BRI, AR EER SR,

FE AR GRIE R T, A R R R B S A AT, e T LR A A
BIFR, AR FULENHIE S T4, afy A rs e wimms, RAEMKE. &
MKV IR is . RO E LIERAKEEING, 2577 OV s ictn, EERAM
8275 S Bt B PR S5 A, K] —fRAE 10 R 90 R, I SRAT B K BRAE A AR il 22 7
AT BRI EENIT R BV . LT SHREMILARE, & FERBIAE S,
BRI A o PR T B, LRI RSOA o EEB A i BT

A& 10 2011 ~ 2013 £ 3) ARRABFAHR L B A A B KL (42 Feb. 7 kwh. 12T, %)

Paapit 2011 4 2012 4 2013 4F

H HE X &5 b & & o bt & &M =4
R 363.56 | 27.46 56.52 309.72 | 21.69 49.74 37329 | 2194 | 42.60
FH, 77 166,771.40 9.01 18.55 153,468.06 8.82 20.21 200,257.82 | 11.36 | 22.05
FIRA 3,083.01 4.92 10.13 2,868.71 5.09 11.67 3,621.23 6.86 | 13.32
T TRV 105.31 0.81 1.67 107.40 0.84 1.93 163.76 1.18 2.29
[E 139.98 1.32 2.72 140.55 1.32 3.02 203.18 1.76 3.42
WA 664.54 441 9.07 694.21 5.04 11.55 1,009.17 7.10 | 13.79
HAo Ak 0.65 1.34 0.82 1.88 1.30 253
=i 4858 | 100.00 43.62 | 100.00 51.50 | 100.00

FAE R IR A8 AR

PR R 7T, 2011~2013 4, RIAE57)8 363.56 Jilfi, 309.72 JjMifl 373.29 Jini, X
W54 43 5l 9 755.31 Jo/Mfi. 700.31 o/ AN 587.75 Ju/ili, 2011~2013 4F, BEE E AN IR T
BRI, A FIRER RN A AH RN %

TERE R R T b, AR — 07 -5 K R R AL B i S A A SRR, il e o AR R (1)
SRR A B BT, BRI AR P2 RAS, Wi AE =T A — AR KSR, &
SEFI IR VR ZE N KA AP AR . B A WKV SRR, AN 3 — 20 L,
KM STE— @R FHEIH JFE A B A% BT

HLRIE 7T, 2011~2013 4%, RIGE 578 166,771.40 i kwh. 153,468.06 7 kwh F
200,257.82 J3 kwh, 735l &5 BRI G4 18.55%. 20.21%F1 22.05%. 2] B, 78 W E 5 iz 4 _F Tt
T B T A A KYRAE FE AN B R RS K DA H IR Bk BT S

TEH IR T b, AFFI AR T 2 S 7545, £ s T as, FRRE
FIWERIRRA, FERH 2 H B %2 H T8 7. A F BT I 7K Rk A 77 2k 1555 i3
ITARIR R PR AR S, [Pz Sk s R I R ST A, W BB DI FH 2K e AR = i fE e,
DA B PR /K PR A P2 A . Hal, KB R RG O SLIMFEM K . FLERILAE R
ILF) 163MW, fLHL H 45 %4238 30%.

AR W FEIETTH, B 2013 FFIK, ARPHA R 10 A2kl A= Iemh 5 40A 5 e L,
BT AFMA AT LR 2 BRI TR B, AR A4 3183 100% GRAH1LERH 4T
K WPATR S R RAD o BT KA LB R A w] AR S A AR R, (R R
o oA A YR 2B 77 Aol 1 X 35k T 3tk N B 22

K 3% 5 B R A PR 3) 21
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A 11 RE 2013 FR WA H LFEL (F15: Fek. F. HeklE)

FAH FIRWIFRE | FRTXFR FIRE
KIGEEBIKIEA R AR (AE) 2,475 17 146
10 FH R E 7K e A PR A 7 18,530 45 412
KIE R K PRA F 16,377 27 607
PR R KJe A BRA F 13,094 44 298
K EfAE A B N KA PR A 7 12,670 34 373
K EfEE RN KA PR A 7 11,130 27 412
I I F H K e A BR A 7 9,153 50 183
FHHAE 5 B K e A BR A 7] 8,153 45 181
KEfEE N KA R A 7 5,490 18 305
KGR LKA PR A 5,459 27 202

&it 102,531 3,119

FA R IR o E] R

FOR RV IR 1T, 2018 4607 30 5 4 BURIRTRIG S A4 1 16.06 1475, /A 4R
FORSRI 41 23.07%, /4 7 AAFAE ) M ORI & I SR 4 4 SO% KL, AR e
e IR (R

& 12 2013 SFN8) AT 5 KRAAHEE B H L (#45: 12T, %)

LA FR & fk | RMAE
MR N AN 7.28 | 1051 L 77
B 8 ks sy (FERD HIR ST AR 4.26 6.14 SRR
748 B A A 2.49 3.59 HL
B 76 K A MELER A BR ST AT A ) 1.07 1.54 SR
& B AR R G PR A A 0.96 1.39 SR
it 16.06 | 23.17

FA IR 8] AR

3. Hhithisk

RIS 2 B e WP P T /A ) B A7 fE 10 T,
PR AL B C GUHI% 20 SRR G, TR L RS, R,
W% FHLTE KA S A

R 13 ) AR F AL (845 sh. %. Afek)

=i A 2011 & 2012 ¢ 2013 4¢
F=Re 90,000.00 | 100,000.00 | 100,000.00
e 88,782.90 | 110,071.90 | 59,762.12
BERRAE | PERER 98.65 110.07 59.76%
sk 86,773.67 | 95,060.36 | 71,279.54
S 97.74 86.36 119.27%
REEM | 11,462.29 | 12,798.36 | 12,731.76

TR 5] s

EWHNT AR, 2010 4F 8 HigAMT AR HETR, AR =&, 7 Ref H & 24
BHPUE K, 2012 4, AR EIAH 110,071.90 W, [FELBIK 23.98%; FEREFIHE A
110.07%; #4EikF] 95,060.36 JiMi, [A]ELIEK: 9.55%. 2013 4, 1F [E Y4k 022 7 3795 B 52
T, AT R AT R, 4258 59,762.12 N 71,279.54 Wi, [R]EL4 ) R % 45.71%F0
25.02%.

MPE AT TR, ARTEENTN EEEE 0 A=) —HR N —%H) . AR
R 3% 38 B A Ay PR ] 22
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R RRE

SR M g d i 2w T 2O A —E W A —E AN A, A EAE A
NAFRIE A, 2508 R R A AR A AR EDEHAIRAT . B R
AR A -

N H T CENN S R B . EET . K EE . Sty E
WNH 70%. SEETTIZZ) EE IO 10%, TE A5 S 20% 44

2013 SEA T AT 5 AHIE RGN 7.79 1478, S A F AR AT U 91.86%,
H 23 ] [ P A A S s A A ], BRI 5 KA 2 S AR

% 14 2013 G 45 IRFT 5 KA EE PR (£15: 124, %)

EPEH HEEM i bk
TA] B R A H e A BR A A 3.50 41.27
B S IE A B A PR ST A A 1.73 20.40
R AL T 5 R A BR A 7 1.26 14.86
Ll 5 8 B 22 57 A PR A ) 0.83 9.79
8 I 5 R T A PR A ) 0.47 5.54
i 7.79 91.86

E TR FNE FryI

MBI T, 2 ST BN 780 S i) B E RO IR R SR, i A m] B A RAR
. 2011~2013 4, BEH AR EMBE), RN IR EAN RS . Hh 2012 i+
PR M GEIRERZ 5 23 w3 A L B K, FEAN T AR AR, 24 7] 2012 4F JRANR W AT e T~ .,
EVEAN ARG, IR T RIS A N BE . 2013 4F, BEA AR R EE, RN ) B RIE#
IV

% 15 2011 ~ 2013 42 &) 452 3 R AT EA R R R M L (45: v, T/, 5 kwh. sT/kwh)

Eek I H 2011 2012 2013

P K 112,097.20 140,364.71 59,994.94
RIEIA 2,928.12 2,313.54 2,183.69

i) K& 23,248.83 28,102.81 14,049.78
KA 0.57 0.60 0.61

FA IR A8 R4

2013 4F /A ] A HT 5 44 A B 75 SR I 4 84 1R 2.40 4278, 15 A ) 480 S MR SR 4 451 (] 56.29%,
N ANAFAE [] B — R 87 7 SR IV 4 R I SR ) S 4 50 (A7 I, , ANAFAE ™ B4R A Sl (45 17 e P XU

& 16 2013 A8 71 5 KBRAFER FHA (F42: 1250, %)

AL FR &/ | HH
M T8 R H 4 )R A PR 7 0.97 | 22.84
15 FEA 4 T 57 A PR 2 A 0.94 | 21.99
B AR KRG BR A F 0.29 6.73
KETHEEEARAR 0.11 2.65
IV L AR A AR R 3 A PR R A F 0.09 2.08

it 2.40 | 56.29

TR A R

4 . FRAIE JE IR
R B JE A 2 ) Tl I S AR R A 28 AR R OR BRI 5 R SR ORI AR KT

K 3% 5 B R A PR 3) 23
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FellfRIR . REGRATF] . KRR EBRISE 5T AT, A& A 2 A e ot 5
REZE . BRTHIFRE. FE. BURIRS . RiEEmaSmtES e, kg TS5
PIEIE A, SR R AR —

AFFRESR - R R =X NEDNFX A ERTUGIX . S5 25X, 1
AAEARA A IRIFIX, AR RIERLK QLD Bicth B MR Gz Bl iRy &k
SXBCE W 7T, KR8 BA SR 5t X, BOB s s sl ) El . RS R s m A B
AR HATSR L EORAR E BRI E AR R R S A R, U0 E R R s X AL
TPERIFERE o A AT 15 50 5 X 3 9 o2 TR R SR P RS 7 S5 A — b I SR e
O, TEEA R 1500 (0] (£), Ho—EARRNEECT 2013 4 2 HRARIZE .

O AU E AR FUE NSO = B R . BSOS AR I EH WON . S5IX A0 A
PN st = R N He Atk S5 U SR . 2011~2013 4F, A B 7 5 A B sg N Fee 1
K, 398 0.92 1275 1.09 1278 K 4.16 1275, 2013 48, 7/l ik 5 i e £ 5 &4t 298.7
FTINR, R K 201.11%, Hord 5 s KRR 83 T AR, SEHURN 0.75 12T, [Ft
K 101.05%; KBl XERRFE 213 JT AR, SEMZAEWN 2.08 1476, R K 294.81%.

5. AR E

RIEEAAR A A AR &8 . KRR — AR . B A= A
FZRAEF= L SRR A — R N T A, REGEEALJEE R A2 RE /108 23 JIMi/AER &4,
2011 4 3 H 30 HAFNHAT B AT e EHRBOR L 427, ik 23 JiMi/sEfa 4L, 2011 4 4
H1H, /A7 100 Jiui/FE8E 4w H A L, 1200 H B S 12.96 1276. #%F 2013 FFIK,
ZIH R RIR], R 5E AR 8.42 1400, T IEIE R ARE AR TN, H @S,
FEAE TS YN 19 1270, FIEEHR 2.40 1270, AR L EAREH & B A 5 %R
P, FEEFAEE . B AT R IR AR AR T P T IXHE S BA S i Tl el X B HEAH G Ak T8I 7=
PIAE45. 2012 45, WFE= A EEMRBOCE IR 7.32 Ji76. 2013 4, iZAREEHUE LK
A 1.35 1070, (HHTHALT 2013 4F 8 HH#/=iig T, MReRAD KIE, Uz T
TR

6. ZEHE

2011~2013 4, A R EGIRUE e IERFEE N %, 205008 19.41 Ik, 12.39 IRAN 8.73 Ik, —4F
IBCEIIECH 11.97 Ik, B FRE R E T A w8518 RN T8 KaE, B ot m &
PROLREY . BT AR SIS H o, RN SO SR RIS S A — e R

2011~2013 4, A FMEH A B s, 785008 5.35 I 4.94 A1 5.34 X, =L
SEIECN 5.22 IR

2011~2013 4, W] E BT A CECRRSE T R, 4308 0.37 k. 0.25 ¥RA 0.22 Ik, FREH)
SRR R ZR T ARIKe. TRl LR EA 2 N0 H 4 TR, 1 = 55 R s
B, EMARE R BN .

BIRE, AFGEERCRRRRE HAKE

7. EHERE
BE 2013 FFJR, AFEETH 22, Hod 3ATHE LR E 435 LI HRNERH, BT

R 3 5 B BRAD A TR 3) 24
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TR AR, I E RT3 . A S eI H &R S5 50.75 14T,
HE 2013 R O 5e IR 39.18 1270, MR 11.58 127G

A TR TR H £ R X ELE TR, A "Dtk ol 5 5 sk, FoT
SX AR IR &, B SRR, A BRI SRR AR R A B B A A
FEM S ETAN TS BeA, A FIKYR SRR ERAT b H 0 s () St AR A AR R AR
B AP R e TR . SMAE, AR AR TREMBEOR, BEH BN A R SRR
PG RARAEE J) 3%, (HA R MAAE— @B R &ak O, AT IR B &M TR, A
ALK G — 5 A ).

17 BE 20135 EANG) T E2LFRAEN ($42: H4. %)

sk T H 4K iy | o 2013 ?amm I;% M S
e E % LI 20,549.16 17,466.79 85 3,082.37
AL TR 1,2138.4 10,560.41 87 1,577.99
DA R TR 24,529.67 22,076.7 90 2,452.97
KUERI S T 1,4130.5 13,000.06 92 1,130.44
BRI |
WAL =2 T A2 50,231.16 27,627.14 55 22,604.02
WA =2k THE 2,957.86 2,514.18 85 443.68
BN~ TR 5,655.65 5,655.65 100
AR TR 38,485.81 37,010.92 96.17 1,474.89
— ) il e LR 2,990.31 2,355.93 78.79 634.38
) R AR 1,604.24 1,304.85 81.34 299.39
BEERE | VIERE TR 3,728.17 1,221.22 32.76 2,506.95
T DX oA 1 it i 1 TR 5,981.57 5,403.55 90.34 578.02
B 10 GG E (&
1) 36,770.88 36,770.88 100
AR | B AR 4 129,583.51 84,229.28 65 45,354.23
KA 5 X itk e e & 1 it 9,852.42 9,556.85 97 295.57
R REARINE L% 60,476.71 55,328.44 91.49 5,148.27
i E O TR 2,747.73 1,099.09 40 1,648.64
o TSR AR i AR 12,097.4 5,872.43 48.54 6,224.97
FRWERIR e
R IR A0 TR 43,631.05 39,250.89 89.96 4,380.16
VAR 5 H 16,266.2 2,439.93 15 13,826.27
B EX 9,642.68 9,642.68 100
Ui MR35 L 3,495.05 1,398.02 40 2,097.03
&t 507,546.13 391,785.89 115,760.24

FA R 8 R

8. RALI

AT A BRI 2 A T R B4R BT 18 ONSE Bk il 453 ARSI S 1Es 1T
b4 A ) R B AR A Al

AKPE BRI T T, AR IR “OUER R LT, R, RE” KISNE & Aok E T4k
ST R E AR EGTES), GHHURK 3~5 TR BT r=6E L AAMiKYe, SCHVEHEE RN 500 1270, FlE
A 50 A2t R TTI SE RIES] 50%, FEILT IS RIES 35%, EEERTSE
A HRIER 5%, oy T AR KM S5 S FE B K AT R i sE, HAERCEAUkE 5Kk, &

K 3% 5 B R A PR 3) 25
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oK B TE R B AT T i TR 155 el (R B

PG RR 5T 2 TR A 7870 R AEAE B A BRI LA AU 1P~ RE IR S BRI A &= AL %,
SLREENTY, BIRIERE SN, 15 T R RIEE S 5 A2t b, B AL F 30 1275 L.

BEAAAR BT T, 23 w] 100 75 Wty [ A2 00 H 507 5 55— ik BB aE 11 80%, %5
9 IR BB RE T 100%, A 4 AR 100 JIRE, FEBPERR 2.29 /2507 K L £ 4.6
Jim AR 1.3 3, BREE 1.3 30, Bl 0.15 S, THRISEHUH IO 19 128, RS AL 2.3
f¢55.

TR R AR R T T, £E 2011~2015 4 8] 2> =] 1Sl -5 He A R Al U P s 5 O S AR 0T
e, BIARBLEMA,  KI PSRBT 1 5%, SR G R AR5 100 {27T, @BOERsE
- KBl XA B SR KRR X LR JFOR B Bl . Horr, Bz AR BEH RN T 52
THRIXAZIE AT AN 51 R B 4 & 5 o A DX B — 5 T 5 AR L rp S A i 5
H, BESX NG E; 55— Jr w2 Th R AL X & M BN S8 - R =5 R
DGR SR T S S RO et (K [RII S o X P F s T H G H A S5t XA 6 70 IR RO JRRLST,
M 5e 8 SE L HN ER G R R ThRE, RS EEAMEIX .

AT, oy R AR B AR B A RO T A IR 7K iR Ml 55 0 56 35 i T 5 DX AR S it 3t
it b Be B B A Bt o A R ARARIRPERBIL BEROR, Kl — € Bt S 7

£, MEoh

1. W5 REAM S

AEFRALH) 2011~2013 4RI 554k R AWK (BRHED SIS pr CRigkid etk st Jf
HE T hRAETCOR B B R

BZE 2013 4EJE, AF (&) RWPEEE 502,54 1270, A #EMNGE 221.12 1270 CH/DBURAER
B 51.74 12.70); 2013 FESEIUENVYN 105.22 1470, FiiE 4 15.58 147G

2. WK E
2011~2013 4F, AF B RAUEEK 39.33%, #E 2013 FKH 502.54 1476, [FILLIEEK
8.97%, HAizshiE =&t btk 29.15%, AEHshTE =4t 5 E 70.85%.
B 6 2013 /&N 8) F = MR,

(fz.e)
600

500
400
300
200

100

0

20114 20124 20134
m S m i)

FeAR KRR 28] R

K 3% 5 B R A PR 3) 26



BSERTRERAS o
China LianHe Credit Rating Co.,Ltd. FIAIPRIRE

ViR g

2011~2013 4, AARshE A EL K 14.70%, # % 2013 £, AFHsh%r~ &1t 146.50
2.0, FIEK 20.28%., shdr=H it M4 b 34.32%, T 20.80%, 175% 4 10.23%,
HAD R b 24.82%, MUCEHE Y 2.12%, RUSOKER G 7.61%. HARRS% 5~ (5 0.10%.

B 7 2013 45k 8] K MR

11 SR
10.23%__— B
0.10%

YK K
7.61%

T RR: 8] iR

2011~2013 4E, AF MR IR EAFHK, F5HK 0.94%, #% 2013 FFK, AnkHEs
N 50.28 12,70, [FIELIGK 2.99%, H A HATA SLORIES: . PRERDRIES: {5 FIEIRIE £ 55 % 852 IR 55
&aT 3548 1¢ot, ZBRTE4 A A 70.56%.

2011 4F, ARG MERTE N 251 1476, FERAF A IR N A T RKEKE T 2011 4
12 A 31 HHIE 7 E R ARAT A BR A 7 R AT Hz76- H H & & 5t = 4 A N R B0 = 0,
ZE T 2012 4 1 H 17 H AT A LA

2011~2013 4, A MKF K IAMEPRIRIG K, FIE S K 95.31%. #i% 2013 K,
o3\ MUK KA 11.15 1478, [AIERIEK: 179.90% . SR FH M8 20 AT 1 H B VR K 1 2% 180 IS A K 3 K T 4%
BN 11211270, Ho 1 FE LRI IOK K 5 HA 91.34%, THERIKAES 0.05 1278, AdHIFE
Bl A A F) R Ff K e IEH B B R A fa B, B 7AW I K E I H 45 TE B ECE, KRk
BRI A =SOSR F 2R BRI EE . RIS ol A ], H b R 3 i RS
I SR 0 3 S R S WSCTT  OR U B 7 SR IR B B R B N BT B, R i e i S M R i T E SR AR
PEZARHUH S A SRS, A TS KA AT A2 Bk, /N @i a5 SRS,
BT TR EAEL, T2 ALK, Bt DU SISO ORI . A &) RSO AT 144 A )
At o BOUOK AR B 40.16%.

418 2013 &) FK IR A FT AL AL (B45: Fa)

ALK &M T i
TR R AR R T R A PR A 33,459.58 1L
TEPHTH R & I %A IR 534 A 7 3,263.45 24ELI
TH] i e 7 SR PR A ) 3,184.85 VDL
W AL R R A PR A A 2,810.00 UVEDLP
FREk LR AR A PR A &) 4l TE A 00 E 23858 2,305.15 I
=11 45,023.03
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FA IR 8 R

2011~2013 4, A BB FTa), S AHIKEN 4.47%, 7 2013 40, A Fift
ISy 30.47 12,75, [ILCHIK: 26.50%. 2B BT E B AR T ST R0 K T TR
AT T e, 1R LUR A &7 70.85%. 4 7 IR 44 A 7 & - B K 43.12%.

%19 2013 &) TR REH AL EAL (B45:. F)

LR V& &B; i

Hp AR B R SO PR A A 84,516.61 VELLA

T B R Uk A R U PR A A 18,675.00 LI

LR SR WL R PR A 7 20 T 55 A A 10,544.40 3ELLPY

KA 1L TFEFIRA R M 55 A A 10,344.47 LELLH

i A\ TR RA R A 7,295.03 LA
it 131,375.51

TR AR A a) AR

2011~2013 4F, A m] HARMPGRPGEIG K, FIEEHK 29.95%. #E 2013 FFE, )k
by S USTER UK T 42 4519 36.36 12.7T, [A) HL 1K 48.04%, FL iR K #E % 0.18 1278, i+ L4 0.50%,
THEARTE ST AT HAD PSR IS 7E 1 45 BA 1) 5 HE R 72.36%. 2 &) e Ath SRR A48 ik A< 4= B
RIS IR 2R 24543 R 3K 0.16 AZJCA1 0.12 1270, HAxF BN KRB R AERBEA B B fE 2. 2
A ARG AT LA A A A ik b LR 27.95%, HHIRREK, STAFRIRERmR—e b H. AR Hi
ISR 3 — K52 55 N =1 T R el e A BR A 7 CLLR iRk “ R sl ™) F 2012 4 11 A 57,
A TR ICED I RASGRATAE — 58 ISR, 2 J) 0 4% 0.5% TH R Ik HE#%, tHRA R . AF]
FADRICR AR, SRR EEKR, FE— BRI, BA VPRI R eE 5 88 8 %)
O\ T BRI 55 S5 K (R RS

£.20 2013 5] A F S AT ELENL (B2 FA)

HALBFR EM MK R
=R e A A FR A ] 50,601.14 54E DL EAEEN
R ZBYRA R A F 27,060.00 25E DL EAEEN
Hh AR [ T SR A PR A E 10,050.00 15PLA SR
RHm4E F = 1 TRV A PR A 7] 7,362.49 AEDLN 7 (2
= [T S ARV A R A ] 7,050.13 AL EEEEN

it 102,123.76

FARIR: 8 R

2011~2013 4F, AFFRELEGHK 8.19%., # % 2013 FFE, Aa/fEFRIKIINE N 14.98
fe.70, HpFREONEME (5 62.81%) FEAR M (5 33.30%). 2013 G4 ml ST 47 02 Bk i 4%
12.97 JiJt.

JERmBHFE =

2011~2013 4, A FWEARRSIR = EH K 55.36%, #HE 2013 £k, AFAERER = &1t
356.05 1270, [AIEHGK 4.92%. HAKIABRAIET G 5.81%, [EE %= 32.56%. 7R L&
11.73%. TIE%E = 5 47.01%. A5 2.89%.

B 8 2013 /&3] AEAE) T = MR
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KR
i /f %
2.89% 5.81%

TR Wl 5

47.01% 32.56%

ERETHE
11.73%

FALRIR: 28 iR

2011~2013 4, AFFIKMBRBEL R EE SGIK 77.42%. #% 2012 K, A" KRR
BN 20.67 1276, [FILLIEK: 214.69%, 3K () B E KA F] 2012 G258 A R AR E BRiL
HIRAFMEE AT 7.94 127000 il 77 REERTA R A 7 ECE L3 5E 5.15 1470, A FXT
Kokl 2.66 1276, iR yoERk 68.11% A, HiT 2009 4 12 H 29 H, ARSHJEZR
VImARAR (CUTRRERR “ZBYR7 S8T GEEWI, Kook h 2B Mnits, Fikg
AN TG FFRETE . (FEE ) BRHE AR Hib R R ez Hik. RIEA 7 5k
INRFS A BRA T (BURERR “Msilk”) F 2013 45 4 H 26 HAER) (=T R oL k0
HIR AT RS ALY, AT R Tl 68.11% K AL 4 i AL i 9k, #ik )5,
N FAFFEE RICEHEMATAT AL« A 7R nEnll i BRI 7 2.66 1270 CL 4 i SR 5 sl
. 2013 4 8 H 22 H, AwIFEMRKRIGEN R kit P, An KRB B A RRD 2.66
{270, [FIBT TR e 4 — IR . #5 & 2013 4FJIK, A F-KHIA T 20.67 1276, 5 FAFEHA
SN

2011~2013 4F, 2] HFE e 55 2 K a3 5 G151 5.26%. % 2013 )i, 2w [ E Bt
FEIRTHME N 115.94 4276, [FIHHEK 1.14%. HA 55 )= RS 54.97%, HLEs& 5 37.79%.
A 2013 i, ] [E e 5 R IHA 36.82 1276, Hrh 2013 SR ARSI IE N 11.71 1276
[ 8 B T 68.24%, FUHTER K.

2011~2013 4, Ad RIERE TAEHK 64.23%. % 2013 4FJE, A FE# TR
941781470, ALK 69.71%. Hr, AR FEMER TREOFEREEA~LIH 8.42 147t
PR FE RIS TAETH 5.53 4270 iR IR AR d 0 LRI H 3.93 1275 457 10 JimidE i E o H 3.68
2765

2011~2013 4, AR LR EHEAIEK 295.21%., 2 2012 F)€, A7 LR KIEN
fHM 167.83 1270 (34 151.83 {2 0 iFAs{E), [FI L KRG N 1466.25%, b 32 B4 4= M Al F A i
2011 “Ef 7.96 {2 eHEK 2 102.77 1278, FIXEERHHY 57.02 1270, HHUE BT, 2012 4F
N T T T R E RN R SR B 50 TR AR T e e Y R R A A P S S AT (DL A
FRCORPFETE RTINS S, S0Pl OGP R H A 2012 42 10 H 31 H) #
W, RIS & L S A s XA E R, AR K& TR N IR KAMENR, BEE 5 X1
FERSHN, REHRIE X R A 498.23 J5°F 7K K Al T A R & 1L BN E LR KA R A
H] 5t X IR 394.27 J5°F- 5 K H PG (E A 1F 38.65 14 70; RAh, SRIEE VL (BRI
BHHEIER 7 [2013]55 004 5, PEAHIEMEH N 2012 £ 10 A 31 H), A" (BERIAEE). Kinkis.
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RIER ZBAFIER R AT (LLURFREIFR “ mPH8E 7 RInfESEA 7 L HBOE(E 47 56.07
{270, Hrhaa] EERBIAE) @k &5 mt ik i 17.89 J5-F 5K, &1 iFhE{E 30.80 127¢;
KA #53E Tl ik R FH 5 A Hb 211.40 J5°F 5K, A1HVEAIE(E 9.03 1270; = BA%EE Tolk ik th
80.92 Ji-F- 77K, GG 2.34 14 70; RImfEAL Tl ik 65.08 315K, &1t vHliHg{E
1.54 12.75; AT ARSI EG R S R A A st IX R L 287.64 J3-F 77K, &1H Pl (E
12.37 1276, SXEERTTTH, RERIFRIX EEM L F X RG> —E RN, B RS X1
TFR s, S XEER LM 57.02 276, #BZE 2013 FE, Aa LK% 167.37
feot, 5 EEEARREE.
BARE, ARSI

BB b b, AR B R BE B e B (R A
PO IX BB G, AR 5™

R LARR B B O E, B BRI T .

3. FTAHRAE R

R #E M

2011~2013 4F, AR A ENSIOE K, FEEHKEN 80.73%, F TR H T A 7 S
P AN AR EANE K . #% 2013 4FJE, AFl i &R AN 22112 1278 (&%
DB RRL S 51.74 1270), ALK 6.31%.

A 2012 FFIK, AFRIEIAN 12,50 1276, FIELIEK 52.44%, KRN 2012 422 H 8
H, WRIEAFES L, RGN EA 1.85 1270, HPhZREEUrmE®E 0951270, X%
AT H 7 0.90 1270, WBSERUE, AFREME AL E N 10.05 1476; 2012 4£2 H 10 H, R
WA T AR i, [RBTG5 AR 2.45 1276, ZERELITIR T BT 1.32 1470, RS
%t 1131070, WBERE, AFNEMBEARLE N 12,50 1476, #E 2013 FFJK, A F LR AR E
EIAA .

B 2012 R, ARFEAXN 127.60 1470, [FIERIEIGK 1011.90%, M EOR HBHY
B 115.49 {270, AFILL 2012 4F 12 A 31 HAFHEH, UBRAEBEMRAELEEE K
Fii B A1 B 3 v B 7] 44 55 77 H 5 B AR e A R B AR A I A BR ), FBRIEA 1250 {270/,
WG 4157 115.49 A TETH AR AFI—R AR B 2013 FFJKE, A A AN 128.12 147C,
7] LE/NMIE S K 0.41%.

BE 2013 R, A FIRHECHFNEN 28.29 1476, FIELHEK 37.69%.

A 2013 F K, A ) BT & B as TP SZIRUE AR 15 5.65%- 7 A AR 1 57.94% 5 Tt % 15 0.05%.
BARNHIE 0.16%. KAOFCHFE A 12.80%. DEUK AR A2 L 23.40%.

BAE, Za TS, A6 BEARARNBRE I S TA SRR POEE K, AR A #E NG ER
SE PEELT .

ki

2011~2013 £, A# e it aEHH K 21.33%. 82 2013 4EiE, A ffiait 281.43 127G,
[ b K 11.16%, Hrhiahfifi btk 63.36%, dRifish 6115 & b 36.64%.

A9 2013 fF /&3 7 MR
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| S £t L Riez Rl

Fort R ) AR

2011~2013 FE A TR B f S iHE K 12.87%. 4 % 2013 4F ), A= fii &1t 178.30
1275, [AIEEEK 5.29%, HADUEfEs (5 25.23%). NATESR (4 11.10%). NATKEZ (5
8.66% ) HAth M43 (7 31.49% ) —4F P B AR N 7 £57 (7 8.24%) S HoAhi s 157 (15 11.78%)

B 10 2013 4k 3) Az AR AR,

HoAh e zh 1 HAth
15 3.50%
11.78%

—ENEI
MRS B
fit

8.24%

Je e

— AT AR

A REAT R 11.10%

31.49%

ISZRPIS N
8.66%

FEARRIR: 8] R

2011~2013 4, AmFEIAEZRESIGK, FEAHK 4.63%. #Z% 2013 FFK, A A
KON 44.99 1276, [FILE TR 15.21%, {5 FE K 10.76 1270 FEIR(E K 8.07 42T FRIEfE 7K 20.10
fe. o6 FiifEK 6.06 1270

2011~2013 4, Aw|NATERESN TR, FIEE T 19.83%. #iE 2013 4K, A AT
5N 19.80 1270, AL R B# 40.04%, Hi 4 AR AT AR L,

2011~2013 4F, A NATKZKESE K 27.14%. BE 2013 FE, AFNATKEK 15.44
.76, ALK 51.67%, b BN AT TRER B NAS B8R 2 7 NAT R H RS 1 48 DL I8
43 EE 77.96%.

2011~2013 4, A | HABRNATHELE AHK 15.44%. #E 2013 IR, A HANATEHN
56.15 14,70, [FIEG/MiE TR 0.41%, R FE N SPpm e 57 A AR A = HADRAT 3K
WTE 1 LA & 59.52%, 1~2 fEf) & 26.67%, 2~3 £/ 15 3.57%, 3 4ELL EAY 5 10.24%.

K 3% 5 B R A PR 3) 31




BSEHTHEEIRAE L.
China LianHe Credit Rating Co.,Ltd. FIAIPRIRE

2011~2013 4F, A wF]—FEN B IERS MG E S K 12.09%. #% 2013 K, An]
—ENEHIREAER B A 14.69 1470, FILLIEK: 8.57%, Hoih— A BRI KKk 11.69 127¢,
—FEN AR NAM SR 3.00 12476, REKYET 2011 4F 12 H 6 HIRATH 2011 4 58— i 3
LR

B2 2013 R, oA HARS) it 21.00 1476, NRERKYET 201342 F 1 H. 2013 4 4
H 27 H. 2013 45 H 21 H. 2013 4 10 A 17 H &ATHIEAE 4% 6.00 1276+ 5.00 127G+ 5.00
{2,711 5.00 1270 A IR B 55 o

2011~2013 FF A\l R ol e, FEEHKEN 41.88%. #E 2013 F)K, AFHE
WAt 103.13 1270, FHIEK 23.02%, FEEH T RAMFHEH K. A FdERsh 76
KA G 25.02%, RifHiigs i 33.94%, KIARATEK AT 4.97%, FiihFfiids 0.07%, 36t fi
fuf5t i 35.68%, FAhARS) 5 (5 0.32%-

2011~2013 4F, ARKIAEZPE T, FEE T 26.34%. #%2 2013 FJK, AFKHE
KA 25.8012. 7T, [l b T B4 25.01%, 2 B2 i T2 =) KA A ORH CRAIE A 3K 33l ek /> 8.62 42, 701 12.84
{76, AR, AEHTE K 6.86 1476, 15 FfEEK 6.00 12T

BZ 2012 FFR, AFRNAMEFE N 10.00 1270, [FHGIGK 233.33%, G ETEH T AR A
TN AR R EKIET 2012 4 5 F 9 HRAT 3 4 HA BIEEHE 2.00 1478 (“12 HizKie MTNL™) J
2012 £ 9 A 17 HRAT 3 IR IEEHE 5.00 1270 (“12 Fi/KYe MTN27). #5% 2013 )ik, AR
{517 35.00 147G, [FILLIEK 250.00%, FEHT 2013 4F 4 H 2 HRH/KJe AT T 3 44 2013
R —WEAE AT E IR G SR B T A 4.00 1476, T 201348 H 8 HRAT 1 3 41 2013 4FREEE —
WHEATFE M i 45 milst T2 4.00 1276, T 2013 42 A 6 HRAT T 8 4EAAF i3 20 1476 (“13
REGKIENT o

2011~2013 4F, A a|KEIRATREE G HK AN 263.32%. #Z2 2012 K, 2 aKBIRATK
N 2,66 127G, [FIHCRIRIGK 584.97%, H A Riffflst fl5i5Kk 2.29 1276, #Z 2013 ), AFK
WINATHCA 5.12 1270, [FIEK 92.71%, EZ T RHRNFT 2013 4 12 H 12 HEUS Hrsdshk
IR T Gk Ak CHRRG1KD) 3o R 5 R, BAMR 3 5. A% 2013 4P, A r K
AR A Rl g A B3 1.84 1406

2011~2013 4F, 7 736 LE FT A3 A A R PRGE RS K . AL S 2012 4R, /A A3 LE FT A3 R i 36.37
.76, #2011 FFJRIEK 36.29 1470, FE M T AR 2012 5L B hilciod,  PRAh 3= B (e ff
3 SE FTAF AU — e IR T E . A4 2013 4R, B AE AT SR 615 36.80 27T, L/
EHE K 1.16%.

2011~2013 4, AFAEMHEHRLIGK, FWEAMK 11.28%. #Z 2013 FFK, A4
it N 166.12 127G, ALK 13.54%. ] 4555 5 115 %5 100.48 127 (/7 60.49%), [H
EeH K 0.87%, KA 65.64 1270 (/7 39.51%), [FILLHEK 40.57%.

B 11 s fir s
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m— 73 (57 55 (1. 5C) 3] 157 55 (12.5C)
— 755 (12.70) —— BT (%)

—— IS HE AR LR (%) —a— KW S5 T AL EE 2 (%)
Forb kR 2 8) IR

RS Fabr T, BT AR 2012 A FN E ARG, YE AR A6UKT R EK, 2013
B, PR A RS ARG, BG5S B AL LB A A 55 B AL L B AR R
Frlal 7+, 43514 56.00%. 42.90%F1 22.89%.

BARE, ITFRARAGLAHE BESIBANIGK, H2iE &N K, 5155
b 2P ENER . AR RHIBAGS A, EHEREEER R, RS RIRRE. AF6H%
ARG 55 A, 5 a5 e deat -

4. BAE

2011~2013 4, A FFEEMFSWAESIGK, FHEEHEK 4.31%, 55109 95.75 147G,
90.80 .71 104.17 42,755 23 & () BN 55 AR RN RIS sh g K, IR EIEK 7.07%, 44
N 68.17 147G 67.06 1ZJGH 78.14 147G

MR 2R 7T, 2011~2013 4F, BEA Rl BRI 55 3K, =0 R 9 s, b
BN E > 7 15.54%. 17.94%7#1 18.79%. 2013 4E /A #AME 2% A 19.77 1275, [RIELIEK
20.13%, H, @ERH 4121270, FEHEEK 29.33%, EHH 6.32 1470, [HEHEK 26.56%,
452 9.33 1270, FIHIGK 12.72%. NAAE, 7 W6 2 I HA k.

A R as 7, 2011~2013 4F, AFVEMLAMIN TN 3.68 1476 9.64 {20 9.35 12
TG Hodt 2012 A FEN AN IR 32 B H 032 ST I RAT RIS E R IR A, 437358 2011
SEHEK 5.81 1Z70H1 1.08 1270, o TEiE AT 1 MEAST R IO K 2 Hh T 2012 4 28 F] B 1) e dd B o
B A T S F 7 A 2 AT IE ) = AR B R JE R S A ) A R A T N B AN BT L. 2013
L A FEVENEAMN 3 AL TEVE SN R AT 30 5.56 2.t HUS FISGERURIE 2.76 /20 K~
A ST FIRAR M HUBURF 45 T (P AH SR IG B2 BURF 22 Jil -

2011~2013 4F, A =IFESBH S A BT R, 50508 16.82 127t 16.97 /27t 15.58 1.7t
o 2012 HF0 2013 HEENMEAMNNT 28 7] R S AR 0K

BAFEFR 7T, 2011~2013 4F, ARV EMFNEZR . SRR 1§ 5 IE R I R TR
#, IR =TI 25.61%. 9.40%F1 13.26%, 2013 4E43 50N 24.43%. 5.82%4F11 5.43%.

BARE, AFVENRNBESIIEE, H TS s S R 2 SR, B R RRSE T R,
N FEIFNE ST ) R, H 2012 AEAN 2013 AEXTED M NARIFE B S, AR ARG R A S A
FlaeJ1— M. AR EFTabrts RIRFSE TR, (AT IEH K.

AR

5
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MEETENE, 2011~2013 4F, ARAEIGEZI MmN R A 7DV S BT R, o
5l 165.50 1,70 162.66 12 7CH1 175.93 12,70, HA DU ER . $REE5 SSUR Bl v 3, 430
4 121.31 {276 102.70 {270 110.00 127G, [FHAAFIIEUWANLL73 08 126.06%. 111.94%7F1
104.55%, WELEEA BT N, (B0 FEREKF. 2011~2013 4F, ARSEESNIE R H 537
N 147.23 12,76 149.19 1Z.7GH1 149.28 42,70, FHHISER . #5255 55 KA B4 43 7 86.89 12
TG~ 74.31 A¢. e 87.65 1270, 2011~2013 4F, A E| HAl 52 ETESIAH R4 73 7l 42.15
2.7t 56.88 1270 63.43 1470, SATHAREEE G EA LM BLE 5 8 45.61 /2 J0H1 59.37 1470
F146.39 1270, FERNAF SRR EG R T ARAF (CURERR AR A
TEPD IR ARG SE T TR A R SRk A 3K, WA TN AR AT AR RS EHeR
MRS . 2011~2013 4, ARG E S ANMER R DA 18.27 {47t 13.47 1L ITH
26.65 14,70, AFIGE G EIARE A BTG

MG EBNE, 2011~2013 4F, AR THEENISRANEI K, 7518 5.61 1476, 7.22
{¢.76H11 2.89 12,76, H 2011 #1 2012 4F 3 B2 A R I 5 . 2011~2013 4F, A& TiEah =4
FII G B AN K, 428 35.37 {275 31.75 4270 37.37 12T, Hrh R HEANFERE TR
FREEFEN = AR IR [ 58 0577 . TR BE S5 ST I 4 . 2011~2013 4, AR #5530 AL I
S EIRRY WR-29.76 /476 -24.53 {270 H1-34.48 /27T

2011~2013 4, N aE) % FIE sl A B & A 4 1 R-11.49 127t -11.06 12 GF1-7.83
{76 A FAEAE— MRl 75 5K

METENE, 2011~2013 4, AR EFIES AR ERFEIEK, =450 81.43
{¢.7t. 93.59 12 0HH 121.44 1270, HAEUTHERR AR M FEREFE, R RIT6IF CEw
oy ) BB AR Bl R B 07 e 2011~2013 4F, A R E TS I A H 32 BN LIRSS S AT I 4
2011~2013 4F, AW %A= IR E A 58 9.12 4476 15.80 {4 70HH 16.45 {47

2011~2013 4F, A R|IL& G I 73 5 8-2.37 4476 4.74 {2501 8.59 14 7T.

BEE, ARGETEI RIS SR AT, WEWNKTE S A a5
K, fEE—EINTR BT FR R AFER FERKERATER L RATO S, BB K.

6. 12MAEA

MEE G RE 1R, T A RS AU, 2011~2013 4, A RlEN L2453 5 0.80
£ 0.72 50 0.82 55 AFIEBNELHE =ZF 45128 0.70 £5. 0.63 541 0.74 f5. AL =L EMN
SN 70N 13.06%. 7.96%F1 14.95%. HEIRTE, 52\ sh ST s K 152,
AT AR R I — M, IR AR — R T .

MK AT BE 1k, 2011~2013 4, /A H] EBITDA HrEEK:, =443 5H4 31.17 127G 32.40
2761 36.20 176, 227 EBITDA Aififii 45 Lh =438 0.23 £5. 0.22 f5/10.22 f%; A, AF
EBITDA F| B AR B {4 $ =44 54 3.26 5+ 3.21 5411 3.05 1%, A EBITDA X F| 2 RS GE /158
e BERE, AnKEEGREITERRI—, KIEGFEE—EE .

B UG T, A 2013 SRR, AN R 4 KL TA PR BHE AR I R A T YR A
FRAT] . ZRYI RIEEML B mE RS i R A PR A R S5 A F AR AMELR, HIREHE T
9.16 {76, H ARG R EEN 0.50 1470, IR 4.14% (HIFRPEEIER R, HIR
FEZEN 13.22%). 2009 4F 12 H 29 H, AR S5Z kARSI 28T I, 2= 0
PR ICEMEATHEE . 2013 4 4 H 26 H, A" S5ZERNEARR M SO T ML, FAFE

R 3 5 B BRAD A TR 3) 34
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FEA R TR AT LA 2 M N Sk o A ) 5 R B 38 o R e AR Ml 3 DU 28 S alcidk A7 SE Rl 4R
3, VUL &1E 9 16,000 /37T, HAF P44 3,000 7370 AT, B8 H N 2013 4£ 10 H 15
H, &5 a1 2013 4£ 10 H 31 H. 2013 4 11 H 29 HA1 2013 4 12 H 23 HfEik; —%A8
TEPHARAT YK 5,000 57T, FHAH 2013 & 11 H 22 H, ©F 2013 5 11 H 21 HEEE; WES
2,500 /3 7o HARATEEER, BIMIH 258 2014 £ 2 H 6 HA120154 2 H 6 H, HA—2% 2,500 /i
JCET 2014 1 H 29 HEAE, 5—2 2,500 o MfEMEFOHR N, REzit. 2012 4211 H, RJt
Bl r=, RIER TGN ERBIREG L ST AR AR (LURNER “BAACAT”) B 2012 4 3 A 30
HZ 2014 4F 4 H 30 HRATIZIRAY, RICHEIEIR AL 2011 F4F S, 2012 F5H—FE
WG, 2012 SE LS. 2012 =S, 2012 4 S. 2013 £ =S, 2013
SIS K 2013 FEERVST. BEAZATE 2012 4E 3 H 30 HIEREE R oL H RN S, H
EHRFE LR GAE NI,

FRAE R JuEL T 2013 4F 8 H 23 HREIE A (@ Alek, BRACHT b i BHEAE S [E 2 BT ia Xt
RITHNHATIE RS, FFERR TN T 2013 48 9 [ 30 HATIRMLIRGS R, R x T4~
Wl R IR i R e A B A AT F el A JE AR R, BT RRE A
T2 RSB B P AEAR IR BME AR b TR 25 9.14 2T IR T AR 7 (AR = s i Ron il e g it
AW, iR 4h T AN BN H B, BT 2013 45 11 H 30 H AT R ok Zide e
M AATIRE A, LB OB SF A AT ODAR BT RO EE 17.26 A fE R, FERRIE H A TR
TR SESE H IR 20 12 M A RE B RS 78 2 1%, LU AR HFTA AR A 10 55\ 47 J b HEAT
Al B AZ TR o AR R ouEEL T 2013 4 10 H 25 H UK RIS By i 0 ik, AR A Bk Al b i
M5 9.15 2%, AR B2 B SRS AL AR TR EE 9.14 4%, Yo & FHGH R ol b
AL AR R T BT 2014 4F 4 H 30 H & AR IR T R BCIRBLI 2 1, Roe Bl R SE By 2013
10 H 25 HIFIE AR ZR, @ C 2ACHEHT, Kool ss 3R ER I H BT EGCRT
MRS, KT At T R WU i — D AR .

BARE, AT R ICER ML S SCRATAE — 58 R ISURUSS .

BE 2014 F 4 AR, ~n CGERIAFD. REnsFia. KEniciE R Im B RS 2 F DI RAT
FASEUEL 53 8 8.78 1476 9.38 {4.7T 16.02 {470l 5.12 1476, 2w (FRBIARE) AR HIZ G
BN 0.08 1270, FRHRTARRGHECATMEH, A7 GERAR KU ETFAFRRE
A Sk, (i % R IE RIS, AR 2014 4F 4 AR, RIRKBIRE 2 KR ARIT IS 3
9 198.07 427G, M AE I AIFR15 455 9 30.68 127G, K E /KU 845 il Bt 3 6 4540 5

BARE, NEIREREEGRE I M.

7. RSB F L

AR 2w SRR o N RARAT (B, #2014 94 H 2 H, A" (REAED
TARGEER, MAEMRSBEAENRL; HE 20142 A 19 H, Kk LARGERER,
WA BLAREN R #%E 2014 4 A 4 H, RE/KELARGEERE, SAEGRSBELBRR
If; #% 201495 H 19 H, REEMTARGIRER, SAMSEAREN RIF; #% 2014 45
H 20 H, RIE#HELARGIEE, SAEGEBAGRE .

K20 &) BEF N A fE A AKAD

A FR PUAAE AR
AT CERIAHD) (G1041048200003650Q

K 3% 5 B R A PR 3) 35
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KEii 7K JE (510410482000008709
KI5 (G1041048210968231N
Kkl (G1041048200000040F
K I it Ui (G10410423000029105

FAE IR A8 R

8. AL

NERAIKYE B5iE . R AL SR S RIS AT AL R KRBV AR 4], T 48 B RSO Y
FOP M Alb iz —, He I N 2w R B K A2 B 5K BOR B R SCRFI 12 X4 MR RRUKYE# T
dills R Fi il 2 BB EME— — Z0€ RUE SRR INAAE IO OB A, SRS, A MARIZ Y
K, BEAW AR, BT EA - ER3ES s RERTFIAER 5A XI55 =i
BUMRES; AFRAE G E e, mEREHARFE. BME, AR ErfxRhE

I\ KEARSEREEN R

1. ARG A8 A 569 %h

NFARWGHWRATEE N 15 12706, & 2013 AR A R 55 A 465 55 1 L EE 433k
22.85%M 9.03%, I 23 RIBUA 155 HUREA — T 50 .

B 2013 4R, A F] B TR A ET5S BEALLE AR A6 55 BEAALEE R 737579 56.00%
42.90%F1 22.89%. LA 2013 fEJR A F0 5 80E A, AE R R R, AMGAERITE, Bk
FabrRs 709 LT 2 57.28%. 45.03%71 26.72%:; A 4RG 5 EA T T 2014 4 6 H 25 HAATHI “14
RIGERFR 027 101276, FiRIGFRE> 3 F T2 58.09%. 46.36%H1 29.07%. MiEH, LE#IE

“14 REERfT 027, AWIGIERATIE, ARG A —E R RN,

2. RIFTAAZE G ) AT

2011~2013 4E /2 7] EBITDA {43 724 31.17 4470 32.40 12701 36.20 147G, 4 B AA B 75
PURATHAFE 2.08 f55. 2.16 {5411 2.41 1%, 2011~2013 FE A F L ETE S ISR &2 5N 165.50
275 162.66 1¢.70H1 175.93 12.7C, J3 AIAAIAG Z# R ATHUE R 11.03 fi5. 10.84 £ A1 11.73 £
2011~2013 SERA F L E TSI &R EI1F U AN 18.27 1476 13.47 12701 26.65 127G, 4 Hl A
MR RURAT LR 1.22 fi5. 0.90 581 1.78 £i5. BAAFE, @ EBITDA. &EEshIL &N 5T
A IR 77 PR B RE T 5 -

A EAMG R K “14 RImERF 027 101270, RATRBUERN 25 1476, 2011~2013 4F,
ANH] EBITDA 73 BN RAT SR 1.25 £, 1.30 540 1.45 f%; AL EESII RN ES 5
NRATREER 6.62 fi. 6.51 151 7.04 £%; AR EEIESNIEGIEHE N RAT A 0.73
. 0.54 f5A11.07 f%5. SAFE, A7 EBITDA. LEIESHPLEMNEN AT K “14 KEGLE D]
it 027 RAT B E IR RE I

AFSERRERIAZ L A AT 52%80) IRATZE (Fra AR 48%K) S 2 A s

(S5ZRERRERZR) AW FIEUA NETI =R A7 AT ARG R B AT (R A4,
IR A SRR PR B D AR A SR AT ARAIE o E R AR o A S 5 55 () e A VAR AL T — e B
H.

AN FHRI O BURAT SN 50 AT AR i (“14 REGGERIfT 027 C34ER S 10 /47t, &
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WG AATRUE N 15 4270), WA TR . IL TR DOl . PrkR. B67=. TTREIA R
BOESE —E TALMK VR R RESTH « WBAIRE T E, REAFYIDNE, WEEmRE, 2
FF OGB48 AL 58 R7K VB A= Be g 1978 JNd, WS J5 v R/ 7= e 600 JWg, 23w EI
Fe AL T X (RT3 00 B0 AT e B2t B i3 A R 5T, K@il b ik st DOK e it b
K21 5~10%, LA PR BN L) 80.2 {4TT/4F, Wi idAlIEL) 10.98 14T/, FigaE
(EREB RO Ay o

BTG, A FEDRIEIFIETHRIIEAEE D S, RIS AR T, BAREIEE MG, 2~ F
LB ARIRE A e, AR B — @ M IRERE /). EECETRHBIER], A6
FEER RN )G, AT RAAGERIH MAER SR O, HRRBUE A 7515 AT I 8 M A 2,
TN AR M LA HAENE, IR S B R IE B AR K, LRI s
JUPHE CLSERIL, SRR A I3 IO B At g R — @ AN RS2 o

v FEERRERURIPER DI

NUESF AR E IR, AR SR E TR AT R A BR A RNZMN AT (BUF R “ T
AFIN AT ) A ep EAVARAT B A IR~ R M 34T CBURRIFR “ARATIM AT ™) 73wl E
T AnFAFEER TR WE DO . RIEMH (A7 FFFEER &L IR 0,
SEVREMMEIR T BOLG, AR NIZE (GEEUNT) WAEMASERE, HFhmERT
SR AT M .

N5 TATIEINAT CRAR “HIRUREN") 838 T (AR FRUREDLD, I 5E 50T
REAT B A IR AR 8 2047 (LR RIRR “EOHAT B AT 7 8 “ M RAT ) %% 7 (A mlfit
FEEGTE L WK B U)o MY IR 4 i3, A FIFE I HRAT 4R E E AU T LB R
BOUKS, JHEBEARIG: GERUIT) MZ5E, BB T 5 AT HA/ERTE H AT 5 A4S TAE R
FEA B AR BAFNAE I E BRAT TSI B L DU ™ o SURCRER AR T S A H A/ AT H AT 10
H o T RN 2 7] Ui SO BAZE A AN BOR] R 8. B ERAT LA S 24 W) 2 15 44 R B Az
A S A TR B B BT L UK b 0 I ERAT I RAE DML R AR g AR S AF N H
WEET 5 A TAEHPIARRHREEGTL 7, WEHRAT MR GBURELN,  FUBUCE N R A5 s 0 2
", EATIBS. QAT H BT H AT 1 H 2 R RANME A IR £ 340 A AN BRI, U
BN WEHRAT ML R ESIFEERE T 1. GIBURER AR ATIB RN A~ 7], EEREAE s AT H A
A B R A SN 3 AR < R B JE R TR 2R 06 B B B8 e R U s 24 dn A m AR A AT
HAN A 2 H SRR 5 AN TAR H P ATS ARG A AR < M B2k T ) 2208 o2 (2 5 58 < e
T, W ARAT ROE R GIAUCEEN, BBCEEARARYE (A ®) G iR ) S ot plh il
R4 58 SR IBURH L FA) 5 it B R AR P AT 3B 50

MR (AR R &L BUK P W0, A RN AP TS AR
A S S A 7 AR ORI ) B RSN, A R OS5 S B AR IR T A m R B R H I H R
PYH PR Rz R AR IR BBV B L B HRAT M G 2= VLA o

NS EIATA R AT2E T OFRIEERSCRR 0 R AHGTRFESHN, 2
DA AT A G S AT A AR I B8 S sh PEAS AR I, RLAE A ANAS G 5 AT E H AT 80 AL
VB H @0 E AT B 2047, B AT R AT AR VA R AT & BT AT B 70 AT S WSk A I 21247 0%
AR P ALHERT SR T, R EAAR G w8 H AT 20 D TAEH 4 7 A A A 6e A B4
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G RN SR DTICI R (ARG BRI AT B AA G S AT IR A2 BT Gk LUORHED , 120K
ST ARG AR, DR A FABGRA S BT A

BE, FEREE. TOEEGUKS IE AT IREMEECORE, RE s — R E L
SRAMIGR A B LSRN L e, WAMGETEA e M REEIER

+. GEFMN

I A KPR AT M REIL TR Aok, AT ML sE ], A fpidt— AT S . B SRR R e
7 P BRSR DL R St Vit B I H 2B, A BT XK e Sk A DL e AR S A KT
e

N SR B kil SR AEL S B AT KR A SR A, SRR 4 K AT L
BRI HA I A 2 7 R K e R B X BOR L m SCRF N 12 XAl PR R R Ye & T4k R
B o R AR PO —— 508 ) AP BRI B B R I BT Aol R ER IR AT X SA R IX I3
BN A FRRE G S, SEREHSRTE.

RN AL E AW K AR B a5 ARSI 5™ N X A R T & B PR K
AT FBUERBUA BAS B NTE K, (B2 R AL SR IX EE R K, 65 fahn
Bl T I, ARERGIS R GHIERIIERN D BE; A R65s a6 vt AR &
TRbr EILRFE P RRSH, HBARBAGEI M. KEATFREE, o8 EERKIMERFSRREN
FaE o

~7] EBITDA. £ EESNI RN BX AWIGITF ARS8 “14 Rindellfit 027 Ja MkAT
S B PRI RE B8

EER AR, BT AT XA o R et AT R, JF HE AT R AT AR R
BERBIME SRR MEAh, AR SRR B A R N RN 5] 5 K BOR 2 B Ao
I B AR P SR ORIE RO, A GTR 2 SR 7 @ MOREEIER AR iE
SRR TR, o B TR ARAT A A PR Rl SAT AR B AR O ARAT BB 60 A7 R 22 =1 M T
AT R SRR G RTINS . VLB A B TR m A GR R 1 e et

SEE, A6 B E A 1 KU IR
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Witk 1 REEFRGERATAAEHE

e e
HHRHLE K
et
SN S TR S N SR S T S R T
Bl AL | T e e ]|z
SEE: gl e[ &[] H]]%]|]s]||l®
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it 2-1 RImERBRBBIRAF
2011 FF~2013 FEHE~RRFT (EFF)
(A7 AR
T 2011 4F 2012 4 2013 4 R ENZE (%)
AN
Rms 415,996.96 488,261.61 502,839.98 9.94
23 Gk 4l e 25,090.00 -100.00
ML &5 20,333.70 58,645.05 30,994.87 23.46
JEYAC IR 3K 29,240.55 39,848.65 111,538.04 95.31
A 3 279,159.83 240,841.70 304,661.56 4.47
ISl -
Itieieil -
LN LIVEIE¢ 215,312.81 245,607.96 363,594.43 29.95
3{4 128,006.58 144,799.58 149,833.14 8.19
— 4N B AR B R 298.19 -100.00
FAbR B 7% 156.35 1,500.00 209.74
RENERTE 415,996.96 488,261.61 502,839.98 9.94
AEFRB B :
Al Rk T 490.00 -100.00
R & 3 AR -
KRR -
KHAR A E 65,671.55 206,659.37 206,719.94 77.42
P -
[ R 1,046,402.96 1,146,289.38 1,159,350.71 5.26
PR
AT
TR 154,903.09 246,171.11 417,783.76 64.23
T2 43,117.72 44,517.96 7,093.95 -59.44
[i] 78 B R 315.14 397.08 385.89 10.66
T r= 107,154.48 1,678,303.50 1,673,656.88 295.21
FRICH -
(Gl 4,353.15 5,072.15 23,005.07 129.88
K B A5 %5 51,653.84 65,205.73 70,130.73 16.52
I AR R 1,038.74 981.26 2,334.96 49.93
HAhAEFE h % = -
ERNFZE 1,475,100.68 3,393,597.54 3,560,461.89 55.36
BRI 2,588,695.64 4,611,602.10 5,025,423.90 39.33
JE: 8] 20134F H A0 A §i R P AR BARR T AR R 24 B 4 8] 20124F BL20134F K A R AT A TP Ak AL AR I aR T AR E
KIS
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it 2-2 RImERBRBBIRLA
2011 F£~2013 FEHE~RHFK (AREERFNE)
(A7 AR
PR EERE 2011 4 2012 4 2013 4 B E# (%)
AT
A 410,959.77 530,646.07 449,915.16 4.63
28 Gk 4l A -
INENEET 308,044.28 330,200.00 198,000.00 -19.83
LA T 95,506.10 101,777.99 154,369.67 27.14
T i 39,289.39 32,090.71 19,393.89 -29.74
AT HR T 357 M 3,719.15 5,493.30 8,019.89 46.85
RLAE R B 1,147.91 -13,386.68 11,392.81 215.04
REASFI S, 2,411.83 7,557.97 23,544.86 212.45
LA R -
Hopth R4 3 421,339.20 563,791.04 561,489.73 15.44
— 4 P B AR B 13 116,893.97 135,267.93 146,865.72 12.09
HoAth it 3l 7 fit 154.71 0.00 210,000.00 3,584.31
REIGRE 1,399,466.32 | 1,693,438.33 | 1,782,991.72 12.87
ERmBN G R -
KHAfE X 475,530.65 344,010.60 257,984.88 -26.34
Rif g7 30,000.00 100,000.00 350,000.00 241.57
KHA AT 3,880.33 26,579.12 51,221.63 263.32
L IRAT R 1,580.00 -100.00
it £ 264.13 483.00 741.59 67.56
I A -
186 JE PR AR 47 i 866.41 363,745.66 367,963.74 1,960.83
HAAEFL B 57 186.15 3,500.56 3,352.39 324.37
ERMHREET 512,307.68 838,318.94 | 1,031,264.23 41.88
fRET 1,911,773.99 | 2,531,757.28 | 2,814,255.95 21.33
ERBENER:
A 82,000.00 125,000.00 125,000.00 23.47
VAN 114,758.33 | 1,275,999.25 | 1,281,170.28 234.13
W RN -
LI it A 651.01 1,169.76 -
BRAM 3,540.37 --
A3 B 104,164.67 205,475.53 282,918.01 64.80
A MARFIT R ZE -
BHETFEAFRRAENEET 300,922.99 | 1,607,125.79 | 1,693,798.42 137.25
&&= 375,998.66 472,719.03 517,369.52 17.30
FrEENEE 676,921.65 | 2,079,844.82 | 2,211,167.94 80.73
ARAAAENGERT 2,588,695.64 | 4,611,602.10 | 5,025,423.90 39.33

JE: 8] 2013 F bR g A f P AR aR R AR AR IR S A 48) 2012 A 2013 KA AT P AR AL KRR AAS FeER AR

AR RIS

R 340 5% B IRAD Ay R )
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(in) JL _
MitE 3 RIHEHRBERAT
2011 F£~2013 F£E5HF5iFER
(. NRM A
I B 2011 % 2012 4 2013 4 AFFNE (%)
—. Bl 962,302.36 | 917,404.38 | 1,052,159.39 4.56
W B RA 684,398.37 | 673,838.24 | 786,814.11 7.22
BV A X B 5,865.94 6,774.48 8,302.48 18.97
HHETE A 29,497.50 | 31,886.61 41,239.98 18.24
g g 39,772.45 | 49,903.22 63,155.62 26.01
It 45 %% 80,260.87 | 82,788.84 93,319.80 7.83
BRI 2R 561.75 998.03 860.29 23.75
Jn: A R A s R
el e 10,200.14 2,703.20 4,862.36 -30.96
Horb WEECE A ATEE L
Era L (E
I SR
—. EdFliE 132,145.62 | 73,918.17 63,329.47 -30.77
Tne B AN 36,818.99 | 96,427.63 93,468.88 59.33
A=\ 779.07 684.84 1,023.65 14.63
Horr: JERB T AL B R 238.71 93.27 0.00 -100.00
=\ FiEEH 168,185.53 | 169,660.96 | 155,774.69 -3.76
k. TR TEH 41,721.30 | 28,512.67 39,247.19 -3.01
M., FF5E 126,464.23 | 141,148.29 | 116,527.50 -4.01
Hrp: H)E T RA F BT # 15 R 53,810.64 | 92,436.02 80,982.85 22.68
WL ik 72,653.59 | 48,712.27 35,544.66 -30.05

JE: 8] 2013 A EpbIREh AP 4 AR R AR R AR MR 4 AN F) 2012 A 2013 SR KR AT B Rk AL AR BEAAE FE BRI RE

ERIES.

R 340 5% B IRAD Ay R )
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itk 4 RInERRNBIRAT]
2011 F£~2013 FEHUERER
(. ARG
3 B 2011 4F 2012 4¢ 2013 4F R ENZE (%)

—, BEFRDITENUERE:
AT L TREETT SR EI I 4 1,213,064.09 | 1,026,985.04 | 1,100,040.02 477
B IR TR R I 20,422.96 30,844.95 25,006.48 10.65
W B H A5 & B TS S R 4 421,489.64 568,817.59 634,276.98 22.67
ZEESERAN/NT 1,654,976.69 | 1,626,647.58 | 1,759,323.48 3.10
T ST i HERZ S 55 A B4 868,878.42 743,100.68 876,492.19 0.44
AT IR TP K TR T 3AT B4 37,311.86 44,624.09 47,857.30 13.25
STAST B TR 5% 109,928.86 110,529.59 104,564.72 -2.47
TATHAD S 475G Eh A R4 456,131.19 593,677.90 463,877.52 0.85
ZEEFIET H /N 1,472,250.33 | 1,491,932.27 | 1,492,791.73 0.70
SEEENNERESH 182,726.36 134,715.31 266,531.75 20.77

= BAENTENHRERE:
WAz [ 52 WA 8 P IR 4 32,485.00 61,605.00 -100.00
A3 4% BT s 3 B3 4 22,283.54 344.08 4,592.96 -54.60
%ﬁigg TR R KB 174.35 307.47 140.46 -10.24
b BT 7] S FAhE W AR B 4215 A -
W B H A 5 H R sl R & 1,173.07 9,894.10 24,139.42 353.63
BBEENIEWNDNTT 56,115.97 72,150.65 28,872.84 -28.27
?2%§%ﬁ » B AR KB 269,270.36 204,527.37 294,390.21 456
B SAT RIS 78,575.00 25,090.38 40,954.70 -27.80
A7 ) S A S b A S A 30 4 15 4 3,075.37 32,210.00 -
AT HAR S BRI B A R4 5,883.71 84,760.70 6,126.57 2.04
B ESII SR H /N 353,729.07 317,453.82 373,681.48 2.78
BR S E NS E R -297,613.10 -245,303.17 -344,808.64 7.64

=\ EAENEENRERE:
R A BRI B B4 105,292.90 31,500.00 -
RAT BT R B4 734,782.45 641,483.87 696,045.78 -2.67
WA e B i B4 79,530.00 168,970.00 486,900.00 147.43
W B HoAh 5 %8 TG sl A SR 4 20,131.16 -
EBENAEHNDT 814,312.45 935,877.93 | 1,214,445.78 22.12
A5 55 AT B4 649,400.27 690,048.66 951,073.97 21.02
SRR FEEEE AT FE AT I 4 70,490.37 81,576.87 88,713.98 12.18
AT HAR S B RS B A R L4 3,242.09 6,217.52 10,163.82 77.06
ERESUESH T 723,132.73 777,843.04 | 1,049,951.77 20.50
EREHIEENNERERH 91,179.72 158,034.89 164,494.02 34.32
[, SCERTHXMWE R ESFNIIRRIE -0.60 -0.03 -318.01 2,211.34
. MERMEFNEEMH -23,707.62 47 ,447.00 85,899.12 -
hn: BRI & B INE R R 118,702.46 94,994.84 142,441.84 9.54
7~ BIRIMEEMEFNYIKT 94,994.84 142,441.84 228,340.96 55.04

JE: 3] 2013 S H iR AR P AR KA R MM S A 8] 2012 SRR 2013 K ATECF AR AL R AR AEARAES Fe Rk B A

ERPE S

R 340 5% B IRAD Ay R )
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China LianHe Credit Rating Co.,Ltd. FFHIPRIRE
(in) JL —_
Mtk 5 KInERIRRDEIRAF]
~ Ay NET AN
2011 F£~2013 FEHMERERIFTER
(fr: NRMmI
A FRBE 2011 4¢ 2012 4 2013 4F S H) 2 (%)
KRR AR EESNERE:
HRHE 126,464.23 | 141,148.29 116,527.50 -4.01
e BRI AE S 561.75 998.03 860.29 23.75
[ 58 B =4 10 AR TRE . AR AR
— 57,592. ,386. 1942, .
P 592.74 68,386.72 74,942.62 14.07
TCTE B 7 P 3,222.15 2,565.38 27,538.06 192.34
KA 2 FH B 1,897.35 3,686.08 4,610.21 55.88
LB e B R TR A AR K
P, -10,920.53 -304.65 -120.76 -
fi] 52 BE PR E AR R
AR EAR SRR
It 45 %% F 80,796.20 79,685.04 96,951.89 9.54
Ea EIIEN -10,200.14 -2,703.20 -4,862.36 --
3 JE AT A B 7 a2 -434.59 57.49 -1,353.71 -
I AL BT 7R A7 (5 3 362,879.25 4,218.08 --
7 IR ek -52,205.20 -5,033.56 -5,033.56 -
22 IR H R ek -182,272.42 | -645,259.45 19,553.86 -
2278 M NS T H 3 168,224.81 | 128,609.90 -67,300.38 -
HoAth -
SEEDITFENA ST RS 182,726.36 | 134,715.31 266,531.75 20.77

JE: 6] 2013 FEAbIRE AP 4 AR R AR R AR MR 4 A F) 2012 A 2013 SR KR AT B Rk AL AR BEAAE A6 Bk A R
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Mt 6 RIBEHBISHIRAT
FEMFZER
W H 2011 4¢ 2012 4 2013 4

ZERE

T AL 3508 2 I L (1) 65.82 26.56 13.90
IR (JO 10.41 4,94 5.34
ST R R (O 0.74 0.25 0.22
MEWALLR (%) 126.06 111.94 104.55
ERIgE S

MR E (%) 20.54 7.94 5.82
SR (%) 19.03 6.93 5.29
HEREEE (%) 37.36 10.24 5.43
FEMHSEFZE (%) - - -
EFNEZE (%) 28.27 25.81 24.43
TR (%) 15.54 17.94 18.79
ot 45 A FR

B (%) 73.85 54.90 56.00
G RALLE (%) 66.46 41.30 42.90
KR AEE (%) 42.75 18.34 22.89
(=2l

EBITDA F| 5% () 3.26 3.21 3.05
EBITDA £ #1455t (%) 0.23 0.22 0.22
SEME S R () 0.14 0.09 0.16
BRSNS B AR5REE (F5 -0.09 -0.08 -0.05
mahtbEE () 0.80 0.72 0.82
kR () 0.70 0.63 0.74
MEFMFHLL (B 0.55 0.55 0.53
LENERNFAGEE (%) 13.06 7.96 14.95
ZENEF BEIERTT (D 1.91 1.34 2.25
BRI GBS ATR QIR T (F) -1.20 -1.10 -0.66
¥ PNEIv el Yl

EBITDA/ARIAR FAE (f5) 2.08 2.16 2.41

iE: N3] 2013 AR R TP A B AR AR 24

FHREE RIS

WS AE) 2012 SFA 2013 AR E AT EF kAL T BB RARAE Fedk

Rzt 5k B A T 4)
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EFRRE

Bt 7

AXRUTERGFRITELR

Ei A =

HTE AKX

EKIEFR
o | (D) 2FHEE: KRS CRE- B 71 H1>100%
FEIRRA ) ) R B[R WIAT n 4E)N (1(n-1)) -1]><100%
ZEYEIERR
YO 0 2 B | B IONT [T 8 AT SR S 51+ 3 R I ALK 33 R ) /2]
TSR RS | B AR 38 B+ R A7 37 43 30)12]
MR | BN R R R B )/2]
IMEWNEER | AR S $EHLST SIS E YN <100%
EFiEHs
A s 2 R+ NI 45 2 RS ST D 1L GHBTRTE & B8+ 47 435
- 13 55 +HYIR B B s + R 2B 4555 12] X 100%
o v e e | MRS+ NI 55 2 A ARE S O I G B>+ IR R 57D
um}“?&@liﬁ /2] XlOO%
Bl | HRNEL ORYIE FERGE AR ITE FH L) 12]><100%
FEWSEBFR | (FEASN-FENSSRAD [EE 5N <100%
ERNER | CEMURN-EM S-S B S B D &N <100%
TR | CEREAE R+ &R BN <100%
W4 55 ¥ R R ¥R
BEREURR | UREEU R S <100%

AT AR

S (KRGS +E 65+ &M aE) <100%

KI5 BEAA R

KIS KIS+ PT i #H i) ><100%

HLRER

A CR AR A A A 25 <100%

KHERRENIRR

EBITDA Fl| B {54

EBITDA/ (¥EAALF] S+ NI 45 3% H AR HD

EBITDA 4 #f#i 55 Lt

EBITDA/ 4 1% 5%

LEINE I R EE

R BRI R e

% BHIE 2 i B B UG 5 R i B

% VT Bl A I <R A A B 55

GHAERIRRENIEIT

st | sh B S s g it
AR | GREhE™ G- 50 s e it
PaEyeist | SR Ef%

fEdsRsh it

ZENE S IR R TS A T ><100%

K E WA B LR

grEimsh e R F A CEARE -+ AW 55 3 RSS2 D

% S B A I i R S B B

% G BRI A AR+ AN 55 30 A A B S D

TR BB ERE

EBITDA B fiifis 4k

EBITDA/ZA I 22 5l f5i57 2 8

fEimsh e AR ERUEE

SETEBN IR B A B 557 2 EHE E

LE TSI TP G A

LE TSN ST EF AN A 5 577 2 AL A

T
KIS =K IE R+ DA 57

P T =10 T Bt G+ 52 By VE R 0 7 + WS R A

LI 55 = R H A5 K+ 22 2 1 Rl 07 (54 A 2908 + A R 6555+ — 4 A B 1 AR 3R B0 4 £5

S S = K655+ R 55

EBITDA=FIE A+ T+ AW 55 38 FH ORI IS 52t + [ 52 5277477 I+ e
P B LR =V & T BEA 7] B A & B+ BB AR
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] FARAIME FHAEZ 7 i 9 9%, il AAAL AA. A, BBB. BB. B. CCC.
CC Ml C #ur, M, Br AAAZL, CCC R (&) LATERSN, &—MEHELTH
“rrL S TRS TR, RORES S ERAL T ARG

AAA Z: PRGN RE IR, BEARARZARI GBI, 24 KSR

AA Gi: LGS IIRE IR, ARG IBRIIA KR, EL KRR

A% PSS RETER, B Z ARG, 24 KRR,

BBB Z: (L5 R I— M, SZAFIGB BB, L KR — %

BB % {4 BEF1HLES, ARG HFAETRIAIR A, 20 KU e s

B 2. FEIEATSS IRE ST B T RIF IR TE AT, 20 KRR &

CCC %: PS5 MR IR EM T RUFIIZ DR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI LD, FEAA BE LRAIE L2 L7 55 5

C 4. AREELILFTSS .
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