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20204 7 A 5 B %ﬁfﬁﬁﬁﬁi%ﬁ AL S TS 25 E PRI st T2 PR A (5 I H% . 3 i
REEL | wmpminrr gonmis
T T SRILTLATF IR 52 WEE RS S M HIE . Iy
220871 . R A RSSRIEFUEE | BORGSAEE . MVECE P, WIREER “ BRI R O
5 St 4 LA B AT B EE), e, SUlceay
DAL
e T R R I, SR B2, TR K &
H PR TS | i RICYRIER, I R (B R 9L ALAR
BT P S5 MU T A4 25 T S K
LT BT (% MR B, T2 RO B, 05 MR
2ot 641 s T B | g Of L RSN TR A A R, I8 ER IS,
& SRR | kTR A T SR TR B, (ATl R A
D T L L

FRRR: BRATAT R

(3 1k

AR A Sy 3R T R AR ARG TR
R, BAE—RREZNE, RTEREARE. &
WA F) B 3oy BUF R IREE, Wb h

W7y B R 6 RBRH R —F BHA, o
W R BE A L FARE L — AR, FFRET
EE. MAKRTFEH. BRLENKGRE
WA RSy AT X 2.
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FUAT, PE S v it W AN e, Ik
BRI T BRI, IR 1 i R 7Y
PR SRANT AT I R, AR e ATy 2 R 22
Tt RN EE S DU T, FRE
GUEHER I R B, MRS R WA
. RRESR . 2 A m 5 I BUACAL S At BT
&R ARk, E R — 0 5 B AL
W, AT SN 2 MR R, RREHERE P
— L WUH @B, A kR A
], PR NERE .

RIS, 5305 BUR 53 55 H M A <l o M
FIRHE ST, B BUF R IRAERE . Il
Bedi b 5155 5 5 BURF 65 55 70 B AL A e £
b5 U BURAS R BRIV — 2P 954k, #ir
i DXRAE A Ml 32T B e L AR A T R KU,
TARFRER B St GirE PRI, AR PR
JIR B AR B KA 15 0

2. HRNERERIE
FREMNZEAEAR, GRARES, K

REFEAREHEE, NI FLRARERIT,

AN M AL B g8, ROL T 19544,
REPCI O X ORI P h 28 X, F4E 3 ADNEZ.
8 MNE (1 NMEWE), AFEM-NEIESE

NEPAI e o= L <ol YR 5 A Y S i = R DAL S

BRI O R R AL X R KA B T
R RS AN P s ub B e Al B e P Uk
BrafEX . 145 201442 6 H (ES BT &
HrEELEE R HIE X B B g R R T it
52, WALEGERRTT, HAERNE R,
PR HAR IR S, Hor . A
TR PRI I E BB AL 7T 9 22 Y
2 A0 X B R S IR AE
BNA 9 MER—EKORE. FRMNX AT
B, BA R WAES BT R S . i
R 2 R 2, Rl 87 2 (1 8 S
FSEIL “ 51N 1) B R il .
R (HALSEE v FE M E R T AtE 2

RIEGAFAIRY), 2018—2020 4, FHALA~
BME (GDP) 43918 1917.21 {478 2226.45 12
JUAI 2338.11 1276, FEEHf. 2020 45, (A
PN EE— P InME 582.5242.7C, A HEIEK 4.0%;
5 I 579.414278, [RIELHEK: 8.9%;

S INE 1176.19 1276, FHBEK 2.3%.
PRELIN = V= LG 2018 4K 114 25.6:30.3:44.1
WA 18.0:25.6:56.4.

RIE (ARG F IR M E R P L2
RIEGATAIRY), 2018—2020 4, FALIH—H
ANFEFREACN T BN 171.83 1255 178.78 12.7¢
H1169.46 147G, 2020 F— A LTGRO NE L
ST B T AR AL R I 2 RSO BT
FH, RN — R A LR SCH 458 695.06
{275 730.82 1Z.70H1 801.73 127G -

B BERERS

1. BRARZEM

B 2021 4R 3 AR, AN ARSI
TEARIE N 4.82 4070, RALE B ANE L4 5
SR AT 98.76%F1 1.24%HIBAL,  S2brdz i
NRRALE T 25

2. DLHAER FFAH

NI AFENEZNEAA RS ETHEETE
w, LEEEBEFENTEBRERSETE,
5 RREERY.

BHAEL PN 32 B A SRR 2 e E AR AR A A
HrE A STk T A AR B IS B A RSTER
] CJ B AL AR DY T [ A7 58 7 5 B AT PR STAE A 7]
DS AT /T P U U ' /A IO B K 72 a5
AR aE (EED ARITEAR (LUK
fFR <P EE. ArERIR B F AT
] #5739 $ 53 AT B i AT A7 T P PR B B
T B . o> ) R A ML 555 B AL M A A
B W EIRAFAEES . thih, A it
65 7/ NN 70 B AN 13 2 == e o2
d AN T E S B, WSS RA XL ELS.
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China Lianhe Credit Rating Co.,Ltd. b 4 2 4EAT B IR BIRE
3 AN £ 26 Aok AR (B3 L)
B WEEE SEFREHIA 2020% G
N SR SE N I
BEERE | BTEEPE | BN | AEHF
= EmERE. BeEE. §
A o B 5 A P B K HEEESR 548.95 24711 49.19 141.66
e A A= RIS . AT RS s
E@’Mf B AT A AR R S T WE%# El&ﬁm%wﬁﬁ 354.91 176.47 123.11 100.81
AT Y HrE R ERR NS
PR AR T
. i i — g R . S R
e 4 M B R P T A B I R 299.77 121.45 25.62 115.15

E: A TARFRE, %—FKA Wind 9 12
FTA IR B TATARIE AT TAL 52

3. ARFER

B BEAREHEA LS, RITX
HERERS, FERRZHREFNEEFK,

BE 2021 F3 AR, AFAHEFSA. K
FHA4ANMEPERNG 3N PREREMA
AT EHK, HHASHKLE ERES
S TAEHBITIEEREANR .

sRUR A, DU, 1976 4F 10 HAE, K
RN Ch R R AR B LD s AR UL
BEHIRIS M 2 REW &1, U BB E %
W R ST AR, DU B S
AR DIEEFEITRFRK . FE B E E
JEHMER R, FrreiiBREE. FEEIR
KA, H 2020 4F 4 ARfEAF RS A E
#H,

TIKFERA, DUE, 1967 48 A4, K%
AR DA v i B R T, AL
XM BURZRE RN, FREMBURSGE . 3
IThb . BEEEATR, R B BUR R, B
BERRMAT KX EHERSMBR R K.
R B R RN, 2 R R
A R, BRI B A
idy A SRR H 2021 4 2 HEEA
HEIRAHE, B,

A 2021 43 AR, ARIAIHAERANGR 41
No MIHWAEFERE, KEKCLFZ#HAG 8
N, ARZETIANG 32N, B LT
1N WFERDAKE, 305 KPR AL 18
A, 31~40 % N 15N, 41 5 RPLE NG 8 N

4. INEREH

BRBUFANEIS, T H A R A R 2 A

NG R AR EAABBAAMNES &
KIFH A8 L.

(1) BEEMEEN

2018—2019 &, AF (HFTa#D UEIE
JRFAE N7 B8 4253 700 0.49 42761 0.68 12
TG, WABEART.

20204, HALE BTN A R 2.00147G,
TENSEU B A, [FHA, A SR AL E B 230
N R BN i B A S R 25 B RS O 3,
HINEEA AR 0.14 27T

2021 5 1—3 H, AREARAFIE 2.98
278, EERTAFRBIBUF LRI T L1
TR

(2) UM

2018—2020 4=, 2\ H] 43 Hil W BB R UG
4.58 1070 418 1270F 3.27127C, NRIEHH
R ALSE , BF X SRS /K B3 A B K 75 7K A A
TAETH . . EAA R0 s 20 H
OREITE V=7 i N 1

2021 4F 1—3 H, AFREIBUFHMNE 0.14
275, TENFARI A o

5. b fEAnE

HRAE 2w SR B A Ab A5 P AR TS CBRAT R
HFIERS: 6540020000073695), #HZE 2021 4F 7
H 6 H, AFIAEICARLTE R RERMAR K
BRI, CEERSEE T 56 EEK
PEAKie s, 08 E SO KRBT HEE . ARTE B X
TRAATHEL AT H AR CRTHEIGEEH
6 N3 A B 2B A IR ST A R AE AT T
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A RFERMUIY, ERIFRBATEEE
FPUFERTERIEIEST, IMBERETFILH
AR R ARG E = AEARIR I, ARYER
CEPROAIE 7264851 ) (BRIE R (2007) 54 5)
FUE () LG4 BFRUE RN AT R SR, 4 A ]
PR R RIERK,

HE 202149 A8 H, BARGEREML
A AN A RAS AT N 5

7~ BRSO

1. SEABIRLEM

BT T AR A EAS LM,

ANERIE CAFNEY KA B B
HUERE T AR TR, FEE T A Rk
N R E A

ARBR R, HEERRARAR, ZAF
IR TINIA o B AR ATAE R AIIREL: e A F]
MEE TR BT, ZIRAE ek R T
REIEES; REAF G 530 BH
AFITE R TEE . BB R
A RKAT A AR E KD

ANFWERES, KRN S A, BmFEMA
REUFEF M BURZIR, HfREEFK 1 A;
HAPRTARE 1 NmARIR TR KRSk~
Ao HHESPATHRARZRE, IR
AR BRI A R RSB, R s
MHes, MAESE IS AR SR EBAL, &
FAL 3 4.

ArEEFe, WHaH 5 LIREHR
Hep 3 K TIEH, 2 LA EERE e ]
#H, HhhHESFEHPRHETERRE. hHF
SREH . MPEHNRPATA RIS RAT AN
HATIE, WP 3 .

NFIRBEH | 4, BAHENERFSMT.

FARREEEE T, JFrEFRE
A

BE 2021 3 AR, ArlEF LR,
PEREERLRE R EmaFEFK, GHEgH
ERFEFL LM AFWFERN 4 N, HMA 1

PR TS BT dh.  EIR IS 22 =] H & BELAN
P E JCE K

2. FIRKF

DB AR EERARHBRANIN B ETE,
A2 3] 3 F N B) 69 F A FrAmdg,

WS, ARGIE T (55 B
FEY, BAEMRAFISSER, WA, "
& 20, 4er i re o 5ous, M
A 55 BT

TARVEMTTH, ARNEETE. #K
T m A B REIUNRER, IR MR T,
BB A B 7, EEG R AIT AL, AR N
1k, BERLEMHAEAE 7, EXEKM
g, BERVRA PRI HRATEUE T4 E
KEDL HXN TR FAF], HEEM
SEPEAER R, A FD A BE 1A RN

ANF AT T E AR R IR E R
KRB B, W EELE  ix, BZ00,
TIET AR NS, Pi— RV FE .
il . BEROINE, BIREAHE &
I8 HARE A AR AR H AR R R,
XF H Ay TAR BT (M 42 8 15 B 4 T Rk AT 48 1 A1
H, e T AR E RS

R EETTH, AnlHE T (RhEE EIp
D), WA o w5 I Rl T R A R R A
Tio TRMREHTT RN, 230 Bl BT o A
B, RIS e, EREK AT R 3
BT AR R R I E R RIS A
BT iR A, PRI S AR, EH
KN B U 8 T AR FL RIS B gk AT o
fibo AT NE A TAESW, FFlHmasE
TR A F R B RS AT VP

TAREEHTTIH, A FEEAT & FAe I
B2, IR TR AT AR #E4T TRE AR B
b, PRUE LR E; FEIE AN RNZeE
FEEAR, RIETAERZe. @ HEH b,
AnlflE T CREDTHE W), An g
55 54T I H B ST . B A FSIT
G, ] TR BN S L I E A, RIRA
FHRATIR A AN AR T H 8 . T2 H
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RS IR RIS

BN A LN ISR L T e R AT o
P, R AT S SR AL S D B
S T BT A S R R

£, KESWN

1. 28

paE B BNEFHER, IR HRE
ARIR AR A 5 LA R H L T AR T
SR LFERREMKESY R, FOLARK
BT,

2018—2020 4, AFVEMMABEIIEK,
FEHE AWK 2.38%. HMAE, AFEME

BN AR R B ORI b 4 B A AR It Tk 55

W S, FEWEEEK 7.70%. [FH
B, AFREHEBERARFEEK, 8 A

K 47.28%, FEAMEHERI KT
R, RO 5 BUR TR DABCR PR f# b

Wi e E i, AR A Y KT

WA R A S ST WNFFR S N B, FEIYRE

B NFE37.32%, EERZAOERMIEEEIEOR.
U U 2B AR, 2 w1 B 2l 55 PSS

NF BEAEHEAOL SNSRI, E 2R
AN M DX T A e, 4% BT 3T K
B KPTE. 2020 48, 28 "lHTHER ™ i
BN, ARy T A R R ALE
Wi R AT IR DR 2~ 7] CBUR AR “ a2
"7 AN SEELRRE R R R . Bk B
AR SN o HABISON T2 ZO IR
SR A= 3 5 S RN

A4 D& T LMANMRALARERL (F45: L)

RE% 2018 4F 2019 4 2020 4 20214 1—3 8
w LA FEFR &L FEFR i FEF R iy FF| 2
LS (%) (%) LS (%) (%) e (%) (%) LS (%) (%)

g
im?ﬁ 7.44 15.85 1325 | 9.85 21.89 10.05 | 8.63 17.54 687 | 0.82 443 -5.57
13
gﬁ%ﬁ 6.54 13.94 1342 | 11.99 26.64 853 | 14.19 28.84 632 | 2.8 13.90 9.54
ﬁé% 24.22 51.62 0.12 | 13.72 30.49 077 | 9.52 19.35 1.07 | 6.09 32.86 0.26
B
ft it
K 1.64 3.50 853 | 2.12 471 265 | 213 433 -0.69 | 045 242 2536
1LY/
ey ksl - - ~- | 18 4.04 434 | 232 4.72 349 | 045 242 3.57
A=
A=

= 297 6.03 -0.13 | 0.05 0.27 244
e
?ﬂ\’fﬁ 1l's 3.67 7.45 424 | 547 29.47 0.55
HAth 7.09 15.10 87.18 | 5.51 12.24 75.07 | 5.78 11.74 6772 | 2.64 14.23 23.24

&t | 46.93 100.00 16.90 | 44.99 100.00 13.94 | 49.19 100.00 11.63 | 18.54 100.00 4.11

E RV AP S S REA LR F RV E AN
FAPRR: BRATATARIE N 8] W 53R R 43T

EHZEITM, 2018—2020 4, A F FHeAHk
ML 5 B R N, FEREREHRK
A AR TUSON &5 Eb BT T E. 2018 —
2020 4, AFREE LS BRIR RS TR,
FEARAATRMHEV SRS E NG,
FRE B 65 O A% BE AT L TIT LA SBURT #M B [ 3L []
FCMFTE. 2018—2020 4, Ad/A G4 EME
W55 BRI R B, (ERG. R, AEk
HEHEAME 55 BRI RF L BT, FRERFEE K

e RS, W[ A S, HER
FANRREL A . A FHTIG I A A
W% BRIREL. 25 L, AFSEE BRI RS
TR

2021 4 1—3 H, Avn)sBlgE N 18.54
1276 32 BRIZEEARMI R 5 BN o5 bR IR
R, 2021 4E 1—3 H, A BREE L

N EE 1443 D E 0 5, SRaTBHEN4.11%.
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2. b SaE T oA

(1) FERBBEEE 55

28] Rk IR b SN B AR B4 2
Fo TAE T AM R 8] A ahik &R A
AFABAN LR B LR AHK, a8 KeH
REKE A .

YNGIE 31039 N SN STk g =y @ LT = N
PR B o e DL N TR 1. =35, Bl A a7
T, A I H G AR 5 BT
B, AR =UR PPP AR

ERH W

BT A X

2012 FELART, AFTFAF 5055w M &

s, WEE, SMma/REBUTRFENE
IRRHT O RE R RS T BT BIEHL,
& F AR BER SN0 H @&, fFoH#
Wt LE A RS HBUN, fEEEBIE #1x%
FSCAS TN b — 58 1 (4R ZR 3% 24 5 J3 1) 8 ) A
[FIEER . 2018—2020 4F, /A AYE| I H [H1H
o AN EEUN o

B 2021 9 3 HR, AFERH BT A1
Emw R HY e T, BERGHN
36.79 1275, AR 40.47 {200, R E
K 15.69 1070, 2w FIERES H B B
K, RAFEESBER G-

£ 5 BE2021 F3ARNG X BT KR (#45: 5. f2T)

B#7 ]2y 51 H [|] AEREH | B | BrHiaEE
SME/ROOERBEEA SRR EARIMEAR | SfMhd/REWE)S | 2013—2018 4 6.88 7.57 2.68
BB EA B =R R E A RS AR I B EUR 2013—2018 4 6.53 7.19 2.54

By B EA RS E AR A A By BB 2013—2018 4F 10.08 | 11.09 3.92

T B E G R R R A E A W TUEA A 5 0T B M U 2013—2018 4F 8.26 9.08 321
BERRWE PR AT A E PO BB R R E A | /RN OREES | 2012—2018 4F 5.04 5.54 3.34
=17 36.79 | 4047 15.69

FAE IR A8 AR

REAEX

O3 A AR AT B 15t R R H &
NEMDT. RGEBUFRSE, AFRSTARNR
DU E IR B e, TUH A e U IR
LI, HAR T el "l IR AT K
HARER, AU HER, L TR
5% BBUFRSA . 28T 2 F] 7 Sk At i
Jit S 5 H 5 L FRAT B BOR B 1142 S A

Prialie, AwFBEAR 0.5%~1.0%MZHE
JrCGE E AN . FEITH R LIRS, A
10 “CRINATRY, Bl YRR TR,

B 2021 43 AR, ArRERBAT
it v e A 1 T H 32 LR JE B v B GE AR A
EAE RGNS, LRTH SREHN
32354476, CHRE 22.34147C, #E 2021 4F 3
H AR BN B, SEeUTiE R

A6 BE2021 3 AKRNE) T EAAEBBGEREADHEL (F42: 12)

T £ mym | Epggm | SRR | BRE ) BESIE ) BELE zoz?::z; 4:$jffj ﬂzm
LB LB A SR S B 2282]27; 228323 ;E 5.00 333 20.00 = 095 | 0.72
Eﬁﬁ%ﬁﬁ)ﬂggﬁﬁwgﬁ 2232127;; 228222; 7.50 5.75 20.00 2 094 | 0381
E# ﬁg&%&;i@&ﬁﬂ&i{ 2282126; 22853; 6.32 3.97 20.00 7 135 | 1.00
Eﬁﬁ%aﬂ?‘;gg)\}% s ;82116; 58322; 8.08 7.28 20.00 S 0.80
%mfﬁﬁﬁéé‘iﬁ%ﬁ AL aHE 582135 ; ;8322; 3.75 1.12 20.00 2 1.00 | 1.00 | 0.63
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R E R AESIRIFR | 2016— 2022—
o : ! 1. ; ! = 81
WEIX . LRl B 20214 | 20254 00 08 S |- e 0.
it - - 32.35 22.34 - - 585 | 353 | 0.63

Forb kiR 28 74

PPP A2 X,

A FIRA PPP AT H A T B R
AkE PPP 15 H FHIN A EL A A AR A B — AR K s
P b PRI o

AFWE AL FEARTT 5 B E A s
fhig e ML R BT AW, BUFR T
TH AR FZ2ER (20 SR E D, i
Wi H AR 5% PPP Wi H 4R, @ik, 188
FMAEAZ o AT H WA T LA o5 4% BT A R %
ERIHAEDL R, ) 2 BURS [A)A F ] SCA AT
AT R G TR

A7 RE 2021 43 AR5 £% PPPH B HL
($f5: . f27)

B 2 RS

T H &% EEHIA # | & =]

3 3 (%)

@E‘fEfﬁEw 2017—2020 | 823 | 7.35 20.00
I E At

AR B | 2019—2020 | 091 | 0.66 30.00
bR H

& - 9.14 | 8.01 -

iE: 1. AFFRIREZLE PPPH B A Yrh, LA A
Jo; BbIl, N8 BART RHUGEY R AR B AE, B S EEM
RIBIBKAL; 2. FTEBREZLEPPPHE OB FEME 0
BAEN, EREAREFEK

Pk kiR 28 =24

BZE 2021 4F 3 AR, Aw{EEEE PPP I
B 9.14 1270, e 8.01147t,
TREIBA K Ho, 7 B2 = I
PPP Il H A v NP EP R Y IX KRR A EA R
TAEA T (LU “BHARATRT, AaFif
TEMXTAETFTHARI KA R A F 550K
90.00%F1 10.00%. I H R4S 1 20 4F, T
H A BERFT 28 30 N IO SRR 32 2R bR e
)" B BE. fEe. SESHSRAMYNL
N

RS HE %

O] S0 F AR B AN 5 B UG ) R
R A L RS R R TH, AdHER

S, DHTLEHARAEHE. NP
T H WA, A FREE G I E 2 BL 5
di s Ferr R B S T H 2 R BU R S0 2 Y
B, FER S IZ T .

2018—2020 =, A\ EREE 5 BB 57
R 1.624070 1.294270H1 1124270, FFEE T %,
FERORME D S R s R, A
TREE W BRIZ 55 08 44.77%. 28.37%H
23.96%, FREERIE, 2018 45 F{RRE A Bk
ANEBRZRR S, FERYFEEIREEEDE
B ARG ELRS i s o bR S TS, 2021 4F
1—3 H, AwrSEIORREFE SN 0.33147T,
FEFIEN 18.79%.

A 8 B E 202143 A RNG) % TR ERE A
(#435: 124, FEHEK)

Bit
o | g | &oF i}
e % | mR | mR | ek
A
R T EL SEAR K b 220 | 958 | 6.90 132
FEoE T X E/NX — 1 081 | 3.94 | 228 0.54
T2 5 A — 1.80 | 11.17 | 11.12 1.78
= B BH G/ INE B R A AL -
ear | )
R s =R, 118 | 4.83 | 4.19 1.19
R BA BT R /N 091 | 416 | 4.16 0.95
B T IS 2R R/ X 150 | 3.08 | 228 0.80
it 9.33 | 36.76 | 30.93 6.58

E: L At HER WA ANR £S5 2 FT R R
AMERE , LTE @R
Pk kR 28 B4

BE 2021 93 AR, AR C58 LRk I
H O e st 9.33 12ot, Sl & 36.76 1
POk, BN 30.93 UK. A 2021 &
3 AR, ARERLREDUE A e 8 2 45
S/ XA I B AR /N X, AR BE 0.76 120G,
TR A 0.05 1470, MUK, RTEETH
N 5.62 Ji~F T K.
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BE 202143 AEK, AFCELAEERE AN BB S
NN . . TR (i —EaE 4306.00 | 3900.00 | 2662.00
S s M AT ST AL 1145 J3 V5K, KRR D 5B —hiB
2 e A U AT R — 58 ST At 25371.33 | 14491.66 | 10595.09

THEmT

oA e Tl 5 B E e B —
WAMRTEAR (BUFFER “HTE—a85m™).
Hromteng — M RA R AR (BURNRIFR “4e58
#BwE SR, LRTFARMAEERERT
Pt T A R = BT VR L TR AR Bk
=B IORA T B AR il TS AR L = B
AT TR TSR E. JUEE. Bl
BAESWAN R E L, ERER, ST
e, MEITRE, MG HERAMBENEE, AW
AR ML 45l 5 5 3 B M i A =l e fr
KRS, LRERCAS B H AN TH
SN e A ) BRI AR R B H
HR ARG 5 A A ARYE 58 T EERf A
N, MRS, 2018—2020 4F, AR T
FEUSCN 43714 5.81 127G 8.55 12701 7.5114.7C,
Wesh EFs BRI TR, 5008 4.45%.
7.27%H 4.40%. [FIJH, TREHE T 5 A = B Al

BE AR B SN R EL B 23 7 A 78.18%. 86.86%

F185.58%, 5Lbish Bt = LR TR &
o EFbszm, oy w] St s it g W RN B e by
SN

A 20204FK, AFEREHNT UL
1) TR e 000 H AL e B N R Bt 9 L s
B CODBIME R B BT SkwmK) K&
BN R BRI B B E TS KA E T AR,
GRS EH2.54147T, 2020 FEHIAUN 1.4512

Jlo

#.9 2020 F8) A2 T b £ 1 B3R B A FIAE L

(#45: F)

T 47 SFH WAmm$m$
i;gi KSR 6104.00 1385.29 1349.44
%g%ﬁﬁﬁ@ﬂ(ﬂ‘@r: 5645.00 5239.00 3222.00
Eﬁ:%gg; M A B 4870.33 2633.37 2248.65
%%%ﬁﬁ;ﬁﬂi*ﬁfﬁﬂ%ﬁ 4446.00 1334.00 1113.00

FAPRR: 2N E) R A

>

2018—2020 F4F, A FIHZE FEAE5)
TR 20214F1—3 H, AnalHi%aAei0.73
{278, WREFEREH 6.29 1278, AFEF
AR SRR, TS H /%,
FREE Mo

oy T

(10 A5 BTV FHARLEFARFEA
(#f5: A f2n)

BH 2018 2019 2020 20214 1—3
£ £ £ A
A R 145 98 87 12
WA R4 7.59 3.99 7.08 0.73
MAEFER 84 84| 122 39

HIRTEF & R
1.98 2.31 8.45 6.29

KRl

T F A Ao b

(2) REHELE

2B AFEMN A EZRRZAH LS TR,
LR MAEIARY K rm, AR E LS
BAFEIK, LA RRFE TR,

REHBERANEA R HEMENKIE. 2
AT AN A B R i A WA AL, BAR
V28 T J H T2 7R AT AL I SO B i 4% T
A R0 B A BRI A IR 5T A A
R i EL R R M B A BR D AT A 7 55 61 57
AN PR SR R B/ KFER K
&, SRR RN AR FEE . e
B, B E., freliE . EWEUKEME
IRELEEM, M STEHEETT . WERWITH, &
A 32 BN AR IR L e A AT
K, AL TN R, R I B T 1) &5 A
o REMHEHM, A EEREEH R
T, REASWSES, 455 MR
PR AR S5 &R FEERE TS
AN 22 o

2018—2020 4, [ A FIREHERIZ
LR HIElE, KERER SR T EE
LIS M U i # MU A B 2 B, B2 ki,
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RS IR RIS

WEHENKEEATHT, WM R K.
[FHA, AN % BURF X A AR A Bk 5%
NI 0.71 1278 0.67 /2 7CH10.43 12.7€,
FrE R B, 2 FREIE 2, 2018—2020 4F,

F 11 2018 — 2020 4/ &) F2 A

ANEREH BN K, HEBERREFLET
F%. 2021 4 1—3 H, AFSLIUREHERA

2.5812.76, EBFIEN 9.54%.

RHWEN (A5 wb. Tk, FA)

T B &% 2018 4 2019 4 2020 4

K 28300.33 10000.00 13719.25

IKHE g 2719.55 2364.00 2677.93
& 7696.42 2364.00 3673.92
= 129105.26 184923.77 204275.13

N ik 2478.88 2314.18 1909.86
&7 32003.64 42794.69 39013.65
= 107786.17 373228.50 492777.30

E/S kg 1415.24 1570.32 1570.70
LB 15254.33 58608.82 77400.57
Hoe 3414.39

BREK Wk 2210.00
&7 754.58

it HE 268606.15 568152.27 710771.68
&5 55708.97 10376751 120088.14

Pk kiR 28 24

A FRRAE TR 55 55 8 B R R KRS RN
Fo ANFIRE A G FEER N AR
IE R 5 AR AR H R R A BRA A
FH SRR AE A PR ST A R 5. 2020 4F,
WEHESIT TR P HEE SN 37.02%,
BT 6.45 ANES A, BHEMAT H
TR N SN 34.12%, B EFE TR 0.46
NE R, EHEMTT,

(3) AGHEN%

AN E) R B K S MAIAE K A2 L4 R AR
i

AF RGN % FEAFEAAERA 5.
P S MR Ty« A7 R 5 UL A )
R Ty AN A A FUANR EZRIE, (H
B ZARAK.

FEERRES

A A EE RS % T A F AL
PR R AR AR (BUR R “ R Rl 57
5T, FEBE SRR, BEEE. BT

MEREESE, A FF LA AT 1Rt

WL, IS T

AEACERRA U ER, —RER
R T B, A N R B Rk &
TRENCER, HEETE . AFH
10 3 R 1T T e B A T R A ) A7
%o

| R 3 BE B0 LR N T ML AL B
Sy A BR o~ w) RH 58 KA e O N B BT IR
", R PONMME BRI R A IR
~El I IE e Tt R A R AR 5. 2020
5, MRS B S AR B R AR R A
WEARGE. e ek, REIFHEE.
BEE L b e S . I, 2 Sl
RPEETE AL PR 5 GrimEgm, Ao eR
AR BB ECR, T Z IR, ARG e

o WU IR B 2RI 5 R B A R
B, 2020 4, AR e LSS B
I AR 0.30 M7 s

www.lhratings.com
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A RS IR RIS

k12 NAKHEALBMARAmE (£ vh)

i H 2018 ¢ 2019 48 2020 48
P fif 52942.63 7010.08 15461.95
227 2156.87 1349.99 0.00
T 8785.71 59564.91 0.00
Lt 457.56 0.00 0.00
WE K% 0.00 0.54 0.48
FER J AR EE 0.00 0.00 484
R BB R 5

2019 4F, AFEFEEIR . BRI,

PR 57 5 £ B o | A AL R Rt N B A B
BHIRAF AT, #M %5 E T H R ATt
MNEEE AR A A 5. 2019—2020 4, A

a] R B SN 5 1.73 AL TEHT 1.59 187t

AR SN BN 0.09 1278H 0.73 27T
2020 4, A TR KM R G5 FER P
B4 8 A 7 R e A U R L AR A IR
AT AR E R A R IR T A IR A ] PR
AL 2 () RE PR AL Al b R A S A
JiTH, KT RS B, A E SR AR
177K S SR B A ARAIE 42, TR B 5 #h 57 0K
772 TR S N, TKHATE 45~60 K
Fefio 2020 4, A RVE RS T KK PR
B 58.19%; 1 T oK HE B R 5 BN
54.00%, Mm% bR ER .

=i 5 5 AR BN

2020 4F >\ HHGAR 7 A UON BB Y
BEUCON, o R B B T R R il
BT 5T, WASURON BT A R ETA F
il

bal

1 o

O AR A B b 3 L R A AL AR
¥, BRI SRIR T 0 R G R Ui B 5 2 AT
22, 2020 4F, 2 EAR A IS N
2.97 {276, BFEAN-39.23 Jist. KRi=mHA
W TR ERR, M REERE G
9 100.00%; iSRRI, BT PSR
HEEA 19.17%.

] A ION 32 B AL HE RS 2K R
Bk e MERHB BN . AT N
WN BRI ER R, B REER

N 92.45%, i TR R RS A7 oA 87.57%.
BARE, AR GHBRBAMBEEKR, N~
AFWANBI EERIE, (HAF R 5 HKER
IRAK
(4) HAhlk55

AE) S 5 3B GAE AR AR

ERF, FHRAM), sEAT R— R 64+
A, A8 R S5EE—EHRIZRE.

A FEIHEKO 45 F B T AR T
N e R o ) R = SN & 108 T = S = N
R B BWE AW ESE, FARE
Ik BRI T A HE KO 2% AR AR HE 7K A )
W EHEAMYE RN . 2018—2020 4F,
O F B BEHE KIS 7308 1.64 1278 2.1242
JUAI 213 1276, FREEMGK, FE R
ARG K AT E; BRIREEEK,
R B A AT AR R R T N, T ] E
ARG Hr 2019 2 " KA RE 5 EF]
KA FAERRSE 5.88 MHN M, TEAMIMR
el 16.73 J6/F 7K Lk 2 17.04 70/°F 75 KT
o EFRHELIEHE KL S, BUNRESS T
NF BRI 4. 2021 4 1—3 H, A
BERHPEHEAOE S5 S HUN 0.45 1200, BFI%
25.36%.

F 13 a2 E A
($45: ZFHK. B AFFR FA)
pi{=| 2018 £¢ 2019 £¢ 2020 £¢
BEAAEIRA 992.31 1194.46 1256.56
B P2 7.55 8.54 9.38
AR 16.73 17.04 17.04
ON 13168.64 16551.18 18178.07

FAPRIR: 28 Repk

O3 m AL GTRON T Bk 1 2 F] XA H AR
ME AR 2014 4, AW 725 55 T
HEBCE R RAME TR SRR R R T R
MG RL 2 "R vl AR 75 B [ 57
HA B BB ERIEATER, A RE R
BB E AR IR AL, ALY 2014
—2024 F, BRI, HER
JAIN—E.

www.lhratings.com
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A RS IR RIS

B2 2021 4F 3 AR, AFHAERHE
Y. HAREY., IEERY. iR
YfJe ¥ B e 3t s sy, BIGHAG T
193.52 Jiwr, HAREE, ek
XPAMR G o A R A R A R R,
oA BT RA LA A BARR . HA &) AR 15
By, Zubszm, AR EFEH TS EREN
100.00%.

k14 BE 2021 4F 3 A K8 FRAE A tm &

(¥A5: Fw)
#R MENR | mm | mses

L e 3R] 2009 64.00 2014—2024

A7 EL 5L 2012 20.00 2014—2024
PR, 2013 30.00
By 2016 17.67
Jed B 5 2010 61.85
it - | 19352

T e Rk

A E AR 55 BT A F AR AL B
H VA M IE BloE kTR A R AR (BLR
FR“THE Bl 7D R ARG B2 vr B VA N o AR
Wl EHRE R AR (LR fRFR Bzl ™)
97 N RETRFRNRE S, W
1 i 38 R 230 A oLl 28 B SR Al #H R T 1 R 2 A
R T7 PR S PH AR A it DL A R (TR A .
2018—2020 4F, A H LML 5 A7 S R dr 4L
NFE, FIGHORESAUE S TR, ARSI
A BT N BE . 2R AME LR 5 8 Rk A AR
%, 2021493 K, o MK 6.93
1276 A FHRLRME 55 AR SRR A 7] 5 4 0%
R 7€ o EL 2 w1 4E AR 28 T — s i A
JAL o

A 15 o8 2tk b 5B 2 BAFE I
(%45 %, FU)

2020

WME | 201848 CGR) 2019 (KD (*?
1
e 127 140 358
EH
&

" 361 322 448
M
%ﬁff 89817.89 39883.80 44849.60
A

17 h

S

iE: 2020 F, N lERLGFAZTETREFRETSR, 24
EREBAZT BT I RA TG B F G, NS HFRs TR E
49.00%, FELAALE)AFTE AT

FA R R 8] R

228347.88 197355.45 99210.05

O3 m) HoAtholl 55 60 45 2R A AT B ok 55 . AL
(NN 13 AP 3 B = I R /i i
HoAtL b 55 78 2 ) B SON BRE R o L
AR, b BN KB AN,
KHSATE S 5E I TE o

3. RRAE

xR R AN B [ A B B
ANBE A v fti v A, ARG kLS 5 (R AY
PR B 0 5 M 22 Ji e B TR A8 Tl it 182
Jt 2 B, R e 3 ki ) SR iRl 55 . AR
Ry Aok 25 B 5 TiD - 2 =] TE R PR & T 37
PR AR e R I A R R SO il 55 1A
o TRARVEHITIH, AFGALIE ™ E
MG AR B, dRERIIRRET AW R R,
INRXS T AR IhAFE TR S A E T,
BB A I TR AR R IR E .

VAN E=0 i

1. W44

ANFRMER 2018—2020 4E &M 45
RP AR 2B THIMHES T RS E A kO
Hib, ISR IRE B, A
FRHER 2021 F—FHEMSHEREH T, A
) UE 55 3R A R U SERC S0 A AR 1) A 2 1 7 )
SN FHARRG MR S FA A DI e St o

AFTEE T, 2018 4, AR A IFIEH
WD 10 KA, B awT 2017 AL
PPP It H A H], FHISAF] H AL LSRRIk
%5 ARG IEEEEIYE 2 X T AT . 20194,
AT EHEEBD 3 K TFAF: B3 XA
Al, HH 2 ORI, 1 OO AL .
20204, ARINEGIFEHEE AR X,
RNEGR T AA]: AIFEERED 2 K FAF .
2021 4 1—3 H, ArEHEHEAKKAEZ.

www.lhratings.com
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A RS IR RIS

BE 2021 K 3 AR, ~FPANEIFEHT
TaFdt 19 Ko GIEHERLY LT AT
TR/, IV 55 Bt (o mT LE P 5

2. KFERE
NEREARTLRR, EFAK. £
BIRFEMERDT S FHESEARSE

IR K, HKERFNTEHREXEA,
KERHEREE, KEREK.
2018—2020 4FEAK, 2w B B AR A F
E, FEHEAK 049%. #HE 2020 FXK,
AF BB FAERIEK 4.54%, AR B
SRR E A E .

A 16 28 K FEBMARFE L (B45: L)

2018 4EK 2019 4E3K 2020 £E5K 2021 £ 3 AR
#H
e | G5 | em | 55 | em | o8 | ew | o5

W B = 202.08 3718 178.61 34.01 189.93 34.60 190.33 3411
Ugith 40.04 7.37 18.76 3.57 21.47 3.91 19.31 3.46
IS 25.30 4.66 26.38 5.02 29.08 5.30 30.61 5.49
it 5 11.77 2.17 13.36 2.54 19.64 3.58 21.06 3.77
HoAth REWSTER 72.57 13.35 69.71 13.28 69.42 12.65 69.41 12.44
e 38.30 7.05 36.22 6.90 37.37 6.81 37.16 6.66
E | k) 341.47 62.82 346.48 65.99 359.02 65.40 367.64 65.89
KRR 51.82 9.53 51.38 9.78 51.26 9.34 51.01 9.14
] 58 Y 7= 35.39 6.51 37.09 7.06 38.91 7.09 40.39 7.24
TERE T2 76.58 14.09 79.88 15.21 86.40 15.74 88.08 15.79
T Hi = 4436 8.16 43.66 8.31 47.12 8.58 52.76 9.46
HoAh AR B %= 116.77 21.48 116.77 2224 116.77 2127 116.77 20.93
gl = 543.56 100.00 525.09 100.00 548.95 100.00 557.97 100.00

FoARR: BRETASARIE N 3) W 5304 32

2018—2020 FAR, AT =BT
b, FHEE TR 3.05%.

2018—2020 FK, AnBEMEERES)T
B, RS T 26.77%, FERA A G
VOB SRR, BE 2020 K, A
TMRER FEREK 14.48%, FEHHT
73 (i 88.53%) M ATt m&E L& (4
11.47%) f. ArREmEEH 0.72 {6tk
ZIRE 4, ZRRIEIN 3.35%.

2018—2020 4FA, 2] MWK e 4 3
K, EHEEEK 720%. BE 2020 F£K,
A OK R EAERIEK 10.23%, FER
7 YL B A s BSORF R T K BT B, A
WSO R AT .48 KGR T Rk &t 21.46 14T,
HECA 72.71%, EFRERE.

£ 17 BE 2020 R E) B EET A % H AL

(¥Az: f27T)

Ak 2o | v
B AL I R 11.50 38.97
SHUE-EL I R 6.51 22.07
B IR T U 1.71 5.78
RN IEE SR ARA R 1.08 3.67
e B EUR 0.65 222
it 21.46 72.71

FARIR: BRETASARIE &) M S iR b 52

2018—2020 4FA, 2w A R T 5 8 4
K, EHEEIK 29.15%. #HE 2020 XK,
N F TS IR EAE R K 46.94%, EER
AT R 5 %% i 0 R K A s

2018—2020 4FAR, 2w HoAth B SR KR 82
N, FEWEA TR 220%, FERAFSH
BUMNBUR SRR R RS #2020 4F

Z gy

www.lhratings.com
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A RS IR RIS

A, o] HoAd RIS AT 4 SRR T A R EK
22371278, &HEH 33.67%, HEHEEME, K
FOT FEE RN B B B B A, (R
O A%, R & A R o

& 18 B E 2020 F R 8) H bR KB AT AL L

($f5: L)
= | BR i
YNCIE S B | 2% £ )
fr 14E
vl T BT EUR) * 574 | 8.64
. PAPY
A
i 147
Je 8 vt LU * 572 | 8.61
# B
P EA SRR 4 - >
B OGERD BRIES | 2 4.35 6.55
a TN $
S LR 1E _
%ﬁﬁg%iﬂgﬁiﬁl x S 1@5 o
: i 1 1-3
T BV B ¥ 2.71 & 4,08
it 2237 | -- 33.67

FAPRIR: RO TATARIE 3] W S4R 4 32

2018—2020 £, AFMEIRWEBNT %,
EYEA TR 1.22%. AFfFREEREES
I T R P 56 oA 485 B3 % 7 2 A7 T i A0 il o

2018—2020 FAK, A w]EHs) 5= KF4k
WK, EBHEEHEK 2.54%. BE 2020 £XK,
AR AR T R AR K 3.62%, FER
TEEE TR K TSR

2018—2020 FA, 2wl HI RSk R 42
TR, FHEA TR 0.54%. #E 2020 FK,
AF KN BGRER FERBAAKR, 2N
O T A AL U B AN A Aol R £ K

2018—2020 FA, 2w [H € 5% = R L1
K, EYEAHK 4.86%. HE 2020 FXK,
N w5 B PR AR R IR 4.90%. [ 52 B

FEREREIKERADME, Rt IH
11.54 1270 € 55 o 2 e 58 I i
R/ 8 K T R AE*100%) 78.62%, X
TR

2018—2020 FR, Aw|fEE TR FrLLY
K, EHEAHK 6.22%, TERAF LMK
AR H RS #E 2020 K,
NFIEEE TR EAERIEK 8.16%. R4 T2
F B A F R B A I H BRI PPP T
H AN

2018—2020 £, Aw LT~
K, FEHEAHK 3.06%. BE 2020 FK,
NFILTG R EEREK 7.94%, TEH+
O AR R, BT PERY 2.84 1206, AKitdz
TRAELVE 5% o

2018—2020 K, A FHABAERS) T
RRAAR, T E B BUR RIN 1 55 AL
5 XA VR 278 B

HZE 2021 4F 3 AR, A %~agii b
ERMEK 1.64%. HA, FBNTE 5 34.11%,
AR T~ b 65.89%, WEr=EE M LA ARAR
AR,

A 2021 4F 3 AK, A SZRE =K
WA 2017 1470, HE~BEEPHEN
3.61%. A F) SRR 5T 7 3 By HAR TR M % 4
(0.221270)+ [EEH = (5.301470) TIE%
7= (4.79 A¢o) MK (9.87 1278 (FZ
2 R DA T

3. FARLAH

% B FRAZRELR, MARKENA
Fr¥g g, Pl £ BT RAARF T KFER
AE, RREMIE,

19 N8 A B A EZMARE I (45 12T)

2018 4ERK 2019 4ER 2020 4ER 20214E 3 K
o e | G | o8 | G | e | oo | e | oo
SR A 2.82 1.18 2.82 1.17 4.82 1.95 4.82 1.94
BEANT 210.29 88.14 210.72 87.32 210.57 8521 213.55 85.85
R ECAE 20.99 8.80 22.59 9.36 23.99 9.71 22.62 9.09
HETBARNEET 235.48 98.70 237.54 98.43 240.79 97.44 242.40 97.45
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e E 3.09 1.30 3.79

1.57 6.32 2.56 6.35 2.55

FiEENSETT 238.57 100.00 241.33

100.00 247.11 100.00 248.75 100.00

FAPRIR: BRATASARIE N &) W 43R4 B 38

2018—2020 FAK, A #] A #H B G Rk
WK, FEHEEHEK 1.77%. &E 2020 F£XK,
AT A ERNGR FFEREK 2.39%, FER
AR S84 2.00 A2 TCIEME B8 AR DL K /D Hi i AR AL
mIE KA. AFTA AN EAL
(i 85.21%) SEWREEA (15 1.95%) Fik
SECANE (h9.71%) NE, HHP A/ E
BUR AR AL N BURF ] 2 w33 N IR 8 77 B i A
FRL. 2018—2020 4, 2 &) A 4 Bo A1 Fr 42
K, FHEEHK 6.92%.

A 2021 4F 3 AR, AFFrAEEMGET
RS R S5 M5 2020 SERBUA K. AFIFTH
R o A PR -

NE R FAAR KK, BhRKS TR
E, 2ERF5 LG, GRERXGEE
ZRES.

2018—2020 FKR, A i)~
%, EWEE T 0.52%. #%E 2020 K,
N TSR EERIEK 6.37%, EERR
BN G B .

F20 28 Rtk 2 BMARA (Bl L)

2018 4ER 2019 £k 2020 £E5K 20214 3 HR
#H
e | on | R | gp | W | on | W | oo
W 97.21 31.87 114.00 40.17 143.12 4741 138.96 44.94
SR 29.19 9.57 24.09 8.49 29.75 9.85 29.70 9.61
Fofth AT 46.12 15.12 43.48 15.32 33.27 11.02 37.54 12.14
— A IR AR B 7.91 2.59 30.35 10.69 38.53 12.77 22.00 7.12
FAb S f 6% 0.02 0.01 0.02 0.01 25.30 8.38 30.20 9.77
E [kl 207.77 68.13 169.76 59.83 158.73 52.59 170.25 55.06
LS LEES 60.40 19.80 55.14 19.43 71.12 23.56 75.77 24.50
KA RIS 2K 1531 5.02 11.31 3.98 11.76 3.89 8.01 2.59
L IRATER 53.69 17.60 53.03 18.69 50.84 16.84 46.55 15.05
HAh AR S H1 65 42.73 14.01 44.24 15.59 21.10 6.99 31.20 10.09
S 304.99 100.00 283.76 100.00 301.84 100.00 309.21 100.00

FoARR: BRETASARIE AN 3) W 5304 32

2018—2020 R, AR\ HFEE K
MR AIEK 21.33%. A 202045 K, AHEI
R FAERIK 25.54%, EEAHAMRE)
FAIE K ATEL

2018—2020 FAR, 2 FEIMAIMEF BB K,

R AR 0.94%. #E 2020 4K, AR
W R EAEARIE K 23.50%, 3B K
FLRAE AL 3K
2018—2020 R, A F)HAMNATRFFEL T
B, FEEE TR 15.06%. HZE20204K, 2
F) AR RAT S EAER R 23.49%, EERA
A 5E RS EA 5 RS RME TR A

ARG B TS

2018—2020 FR, 2wl —4 N B HER
HRRFEEIG K, FHEEEK 120.65%. #
2 2020 FK, AF—FENBHEHER D) 7R
FERK 26.97%, EER—FENBIIK P
L L YN

2018—2020 K, 2w HAhmzh i frikFs:
WK, FHEAEMEK 3175.45%. #E 2020 F

x, AE ARG AL R BRI N 25,2814 7T,

B AR R AT RO A (1 6 T B8 7
Bl Akl SR AR S0 St i B A N
55
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1 2 IR IR RIR L

2018—2020 FR, AnF/AEHBN T GIFLE N
B, FHEATH12.60%. BE20205EK, 2
Al R AU EER T 6.50%, FERA
A HAB AR BN T A5 T B BT R

2018—2020 R, AwKMMEREIEK,
EMEAHK 8.51%. A 2020 XK, AnFlK
Wi e EAE R K 29.00%, B A(E AR
FIVRAIE £ 7R3 K BT 8l

2018—2020 R, AFKHIMNATZRES T
W, EEETMH1237%, BE20204FEK, 2
FK AR R BRI K 3.96%, TEHA
F A R AE R R BA X EA B R AE AR
AT\ AR AL BUR (SR . AR 28
KRS K BB WA 5%

ON T TURLAT 3K A BB Al 1 AR
T V0 AV R A I H AR, 2018
—2020 FFR, AR LDRATHEFLE T, 35
HE T 2.68%. #E 2020 A, AF LN
TR EAFER R I 4.13%.

2018—2020 R, 2w HAbARREN 57 it
BN, FEATH 29.73%. #%E 2020 £
AR, o H A AER S AR AR R 52.30%,
FERFEANIO T ERESRE AN
AR B A TS AR A H AR R
R ERA S St e iU e o A

2018—2020 K, AFEHMFHENEK,
EXEAMK 2.47%. HZE 2020 FK, AnF4
%5 198.04 1470, 5 EFERIEK 17.04%. FH
o, S 15 47.50%, KIS 52.50%.
A4S 94.06 1470, B EFEREK 69.99%.
KHAMIS 103.98 1470, B EFRTFE 8.69%.
BUE 2020 AR, ARFEAGIE. 265
AA L AR 755 T AR L 3008 54.99%
44.49%K129.62%, B AR HIFER 0.94 N H
gy R 3.27 ANE SR B 2.44 AN E SR
O\ T R A S A DR G, T IS AR 1 i A
PRI

BE 2021 9 3 HR, A HAALSHE HF
RIGK 2.44%, FERAFKAT “21 A E
MTNO01” “21 HF 017 Al “21 4 AL M 38

SCP001” Frsll. #ZE 2021 4E3 AR, AF4Hk
5145 204.02 1270, B LEREK 3.02%. 55
SERI T, RIS 41.19%, KIAFTS N
58.81%. Mfiid5iRbnkE, #Z 2021 43 K,
AFE AR AR5 AR H R R K
fit %% 05 AR AL E 43 5N 55.42%. 45.06% 411
32.54%, B R HSEE 043 ANE DR
0.57 NE7r AT 2.92 ANE . A AR S
fifHIE

B 1 N8 MHAATH L (45 12T, %)

250.00 60.00

[ —
v v
> -

200,00 50.00

40.00

150.00
30.00
100.00
20.00
50.00 10,00
0.00 0.00

2018FF 2019FF 20208 2021F3AFE

S m E 5
HEE g 1 5 1 (5
b 2 FE R AL KBRERFLLE

FARIR: BRETATARIE N 3) W 5304 32

4. BA4E

28 B WA AREE, ®REHA
FIEAZARER K, Rl BT 8) A8 S BT sk
BES, BRARAFETR, BAREHR)—
.

2018—2020 4F, AwF/ENMNEEIEK,
EE AWK 2.38%. [FIH, A S AR
K, FHEEHEK 5.58%.

K21 DA BAGRATER (B4 1LT)

www.lhratings.com

B 20184 | 20194F | 20204F io_z; ig

RN 46.93 44.99 49.19 18.54

B EAR 39.00 38.72 43.47 17.78

o S 9.63 8.81 7.76 2.53

Horfr: ] 2.76 2.75 2.57 0.80

ot 55 9 5.40 4.84 4.18 1.54

HoAt i i 458 4.26 3.37 0.14
22
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0 R A R RIS

il 24 2.16 1.46 1.13 -1.57 HEESTERESH | 1139 | -6.87 | -1689 |  -1.90
Ei%f/gglﬂi 16,39 1325 11.14 397 BEVESN AR | 153.60 31.95 | 100.86 38.72
B AR o e 1'22 BRI AT | 15228 | 5866 | 8044 | 3648
O BYENUSHEISH | 131 2671 | 2042 224
%i/ﬂ%ﬂ 0.73 0.58 043 WAL (%) 10929 | 10899 | 97.10 | 10251

FARIR: RO TATARIE N 3) W 5304 32

2018—2020 4F, A F] o A AARESE T B,
FEXE A T 10.24%, T8R4 % T
;. 2020 5, A SE G E MR E
N 15.77%, [FIEL R 3.82 4N E 40k, HEEFIA
AR RIS, A F TSRO R A2
BK.

2018—2020 4F, ~wE)FIESBIRFSE T %,
ERE A T 27.64%. AW, A F At
SN, FXHEE TR 14.18%. &) HAdI S
FE A FE K BUM#MYT, 2018—2020 4,
HoAt e 25 43 90 N2 FIAE S 2.12 £, 2.91
f5F0 2,98 £i%, HoARUS AR X 2> &) A 2080 1) DTk
FRRE S

MEATEFRE, 2018—2020 4F, A#ME
N R N =\ S VR IR A Wl G R S E S 354
TR AFEAIRE S

2021 4 1—3 H, ARPEMLIRA 18.54 14T,
SEBURE S AR-1.57 1276, EDLRLEZ 3.97%.

5. IEASHT

ER, B TFERBILEAER TR,
28 BEFNEFNEREHBAN, KARE
By N BTEDHRSARE, N BTED
REANTRFHERK, 20205, A KT
BY K¥h, DAFLEHALAS KREA4AR
3 KW@ AN. MEAS) f 52 A BR
Bk, N @EE—HELTES.

& 20 AE AR (5 1T)

2018 2021 4
HE g | 2019% | 20204 | |70

LEWEIERNDNT | 7515 65.34 64.19 31.75
LEWES IR LA | 78.17 53.85 64.10 35.05
LEEFULSRERH | -3.02| 1149 0.09 -3.30
BEES I ERAN N | 10.63 1.55 0.53 0.00
BEES IR AT | 22.02 8.42 17.42 1.90

FAPRR: BRATASARIE N &) W 43R4 B3

MEETES KA, 2018—2020 4, AFL
BEENIEMNFE TR, FHEE TR
7.58%, FERNH G MR TR LR
B A . 2018 —2020 4F, A LETED)
AR B TR, FHEETHE 945%, &
BRSNS, 2018—2020 4,
A A EETESIE R N RON, Hi
IR 2020 4E, AFEIEWAN LR FEH T
R, RN S

MIEEIES KA, 2018—2020 4E, AFHK
TGRS IS IR RS T I, BRI
W N, 2019 FHRFIESISMAR HE L
EYIRIE TR, FERARAAHMNHAEES
BT E GRS B T8, 2020 4, AT
AN SR ER EFEEK 106.83%, FER
AT RS PPP I H DA AR I H
BN KT 2018—2020 4F, A& iEzh
P& R E R

BTGB, A F) BT E) I 4 3
R S L 555 B 4. 2018—2020 4,
N F BTGNS F . 2020 £, A
A B TOE S SRR A RIEE K, FER
AT RS K. R, ARERED)
S RE M ST NE

2021 1—3 H, AFRAEHINEFmH
3.30 1476, HWEENIEFRH 1.90 17478, %
TG SIS RN 2.24 {4TC

6. 1EtREE

B RBRIR R N5, KRR —
#&, st pEHE—Z A AHRAK, 25 &
BB W KA NI X B R it R
WHpil, 28] BRRTRARER,
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China Lianhe Credit Rating Co.,Ltd.

0 R A R RIS

& 23 ) EMER A FAE (B L)

HE 2018 &£ 20194F | 20204F | 202143
(&) (&) () H CGR)
R
A 207.88 156.68 | 132.71 136.97
(%)
g 168.48 12491 | 106.59 110.23
(%)
IR 4 J5 A 5t
R () 1.10 0.35 0.23 0.23
KRRt
EBITDA 10.46 9.40 7.56
EBITDA #|
SR 1.72 1.68 1.24
)
AR S
/EBITDA 18.03 18.00 26.18
(i)

FARIR: RO TATARIE N 3) M 54045 32

MEEIA G RE JFabrE, 2018—2020 K,
AT BN gl LRI 4 A 57 45 L g
SERNFE. #RE 2021 4 3 AR, ARSI HEA
Hah b L ERBH A LT AR 2R
Tidr, AR 2021 4 3 AKRA RS HIG%S T
023 1%, AR I GHE R RIS .

MG RE I febrE, 2018—2020 4F,
2y | EBITDA #F 48 T [% . 2020 4F, & H]
EBITDA # F4E FF#% 19.53%, 2R # FiHE
SNEURL T N 45 o B R RS T R TR
2018—2020 4, /A% EBITDA F| B HF4E T
R, 481545 /EBITDA #izh . BIEE, A
A KA RE ) — R

HE 2021 F 6 AK, AFRMGRITERE
277.46 {¢.o6, CAEAARITIAE 130.00 1278, ¥
KAFFRATIRAG 147.46 1270, o7 AR R IR
JEL 7B

BZE 2021 4F 6 HK, ARMFE—IE A
WYFS, PRI BON R E DT, Wik&H0N
1000.00 /576, HAFLEBZH 0.03%. ZEVF
AET 2021 4 8 HER, Anlisid likigieik
PS5 KT TR (R R B s SR B

BE 20219 6 AR, AFRGIEOLNIME
R&%0 10.23 1478, LA 2020 KK A &
B thE, HAEAN 4.11%, FEANTAH
WA BB A 7 5o R G %%, HHOR N S 2
HNRFRLHI NI RE k. AN NS, ARG —

SE [ BT A A

7. o) WAt

FNNGFELR. FTAERE. H &K
5P E NG oH D RILERS, 27N
B BAFFEER SR ER,
Y& b EFNE, BHBAS)TFAE QTR
M. FAEmEFRAREY, BERANE
FAZE T

AFWAFZRA T AR, BEAR KB
PR T BRI B SS R A S
HOFRE. AFDSERET AR, BEAH
X8 R RE LS -

B 2020 40K, BEAWA] BT S8 343.37 14
TG, HEIFORN 62.55%: ik LIRS %
R E,

B E 2020 FFR, BEAAE WA H R &
213.68 147G, BEARIMFTA &R 5 A7
1) 86.47%, LAAARIAIE.

B 2020 4K, BEAWRUGE 129.69 14
JC, HPRsh i b 57.54%, A G AR
H37.77%, S TN AN 37.58%, BF
AT g A IE .

2020 4, BEAR]SZIUENVIN 2.21 1278,
A IE AR 4.50%; BF2A &) SR S8
0.04 1476, dHEHHER 3.97%.

B2 2021 4 3 AR, BEaw 557 8%
345.11 {476, P& E T 213.01 147T;
2021 4F 1—3 H, B szBliEIiN 0.25 12
TG, SEBLREEE-0.67 1470, % 2021 4E3 H
K, BEAFEF RN 38.28%, AHbfiiss %
KA FE A 38.16%, PLEHEIGIS N 0.05
&%, BEA A G ECR PR A E 7] .

v REAPHAZIRETREN 74

1. A 8129 L AT R 500 %0k

B 2021 4F 3 AR, AR5 204.02
275, AIAF SRR AT AR 7.00 127G,
RO T2 AT 45 FASE, A B rp B S 0 AT RS

B
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BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

1 2 IR IR RIR L

PA 2021 4F 3 R 55 Hdm A dknti, A
MBI RAT R, EHMEEATMWEL T, &
AR = R AR 55 B A L A AT K
it 2% % A AL L3 43l - 55.42%. 45.06%F
32.54% ETFE 55.97%. 45.90%F1 33.79%, 2
" GUKEE T B, G R A ATnE, 25
& 3 A B EE A A 5 TR A R R RS
SMUNTTE 7V N = F - 8

2. REP B ZIRAZIT AL A AT

2018—2020 4, /A& EBITDA 43 il A H#
S AT R A 1.49 1%, 1.34 /%40 1.08 1%,
A ] EBITDA X A% A o 1 52 408 (1) 78 s R R v
FA, AR E S A RBLE RN D58 A
BT HAEEEE ) 10.74 5. 9.33 £i5F1 9.17 5, A
R 4878 IS B AR I A N A AR 1
B .

Zia UL Bart, JEEIERIA AR PENE
B A 7 =4 B IS 8 AR A A it R % AR
MR R RIA IS RUT, FE3R15H JIMANE S Fr
BRE BEINA, om0 AR b 0 S5 4R () 204 R
VALFE: S

+. i

3] AR AL A [ A 5 s s A
SRR R AR, SRR RAF, FFsk
RIFE AN . RN, BE B EHOGE
B, FEAR Y55 0 A F B 4 RO
BEPEUANMEEL S < I — 5 P B R R 1A
PR 73R B TR 30 A RIS K SR A
FIEZH .

IR o BA SR 1R R AT R A E A 57 55 R
BN, ARGEWEHINERNERN EBITDA X
A B A A S ) DR SRR R e

KRB A AL 2 5 RF 8 R e DL AL
SRV A I HERE, A F L S5 AU B 4k 4
WK BATRERNA R PR R EATEE .

FET XA F) AR IE FIR GG B R A S
HERRZIR R ST ZR 6 VL, BEA TR LA,
23] EAREEGRBEARAS, A A S 4 2 A

(KU ARAR -
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BSEGETGRINERAE
China Lianhe Credit Rating Co.,Ltd. P A Z4EAT B R BIRS

B 1-1 AT RREGHERBAGEE (B ZE 2021 F£3 AR)

FAPRIR: 28] Repk
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China Lianhe Credit Rating Co.,Ltd.

RIS R

M 1-2 8 & 2021 F£ 3 BRAB—RFLAEER (BLL: AT

g FAFBH EREE FeRRELBI (%)
1 AN E G Z =R L E /R A A 14000.00 100.00
2 PEETE T VA N R B A BR A F 5000.00 100.00
3 R ENTRFHEAFKARAF 1000.00 100.00
4 BIE B AR PR L R R E TR S E A BRI A 5011.70 100.00
5 R R EE R R EEHRAR 50.00 100.00
6 e T L\ EMB R B R R R BT AT ] 500.00 100.00
7 B I T BRI R A B A 7 1800.00 100.00
8 B EREE REHRAR 500.00 100.00
9 R BN EE R REEEFR AR 5000.00 100.00
10 FRELRG T 50 B VA N IS s R 2T R A TR A 7 100023.35 83.51
11 PRELETE T 1 vA N B RO g R AR BR A H 10000.00 100.00
12 FRAL AN =l K e BR A 7] 2000.00 100.00
13 PR AL PR IR o3 B i T H A BR A 5000.00 77.00
14 T B EL 3 T P i T T H A A BR A F 7000.00 81.00
15 B AR L e R R BR A 5000.00 60.00
16 R T B R E AT H B EA TR A R 5175.49 90.00
17 5 o T EL I PR AR HE K T A A R A F 5655.53 90.00
18 S R R 0 52 T A A PR A ] 13000.00 51.00
19 AL SCAR TR U= L 2 A BR A 7] 60000.00 100.00
TR RR: 2 E) R4
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China Lianhe Credit Rating Co.,Ltd.

RIS R

Mt 2-1 ANREEMSHBIBLIEIR (&55F042)

% H 2084 | 20194 | 2020% 20214E3 H

T 5 H( 88

WM& (Lo 40.68 19.22 21.83 19.68
TR (2t 543.56 525.09 548.95 557.97
R & 4T ) 238.57 241.33 247.11 248.75
B (oo 37.13 55.33 94.06 84.04
KIS (oo 151.47 113.88 103.98 119.98
E T E N CIT) 188.60 169.21 198.04 204.02
BN (e 46.93 44.99 49.19 18.54
FlESH (270 2.16 1.46 1.13 -1.57
EBITDA ({Z70) 10.46 9.40 7.56 -
LE IR (270 -3.02 11.49 0.09 -3.30
W% e

FHETBUR BB (JO 1.96 1.74 1.77 -
AR RS (KO 1.09 1.04 1.18 -
KB R R (O 0.09 0.08 0.09 -
MEUWALL (%) 109.29 108.99 97.10 102.51
EAFEE (%) 16.39 13.25 11.14 3.97
MEAR R (%) 1.81 1.60 1.22 -
B RE (%) 0.73 0.58 0.43 -
KA B AL (%) 38.83 32.06 29.62 32.54
SRR (%) 44.15 4122 44.49 45.06
R (%) 56.11 54.04 54.99 55.42
MBENE (%) 207.88 156.68 132.71 136.97
HEE (%) 168.48 124.91 106.59 110.23
ZENE&mMANTHL (%) 3.1 10.08 0.07 -
MEFMFHLL (B 1.10 0.35 0.23 0.23
EBITDA F| B 550 (5 1.72 1.68 1.24 -
A H545/EBITDA (f%) 18.03 18.00 26.18 -

E: L ARREF, Hob it MM ABEMZ A E R EAEER, FUEASENER; 2. AF P REENE G ST ANKI AT
%, HERAS R AR RS GRG0 3. A8 2021 F—F EM S WA KL T, MARAFREL

FAPRIR: BRATASARIE N 8) W 43R B3R
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China Lianhe Credit Rating Co.,Ltd. P A Z4EAT B R BIRS

M 2-2 FEMEZSEIBRIGER (a8 K3/ FN8 0 42)

% H | 20184 | 20194 | 20204 | 20214E3 F

% i

MEKBE= (L) 15.87 436 2.57 3.39
T B (L) 340.95 330.14 343.37 345.11
iR (Lot) 212.07 212.08 213.68 213.01
RS (oo 11.40 35.63 73.60 65.53
KRS oo 116.45 81.69 55.07 65.94
EFHEE o 127.85 117.31 128.66 131.47
N2 NECI AT 3.88 232 2.21 0.25
FlE S (27T 1.03 0.11 0.04 -0.67
EBITDA ({Z7%) / / / -
ZEMEFI SR (o) -9.20 5.35 -0.16 -0.63
W% 4R

B TRUR B B (O 0.34 0.19 0.18 -
07 R U (O * * * -
SURPE R (U0 * * * -
EWANL (%) 62.24 101.71 24.65 104.96
EMANEZE (%) 99.58 9921 99.29 99.51
MERREERE (%) 0.31 0.03 0.02 -
W R (%) 0.50 0.05 0.03 -
KA S AL LR (%) 35.45 27.81 20.49 23.64
AR AL (%) 37.61 35.61 37.58 38.16
AR (%) 37.80 35.76 37.77 38.28
MELE (%) 416.00 109.92 63.16 73.90
AL E (%) 415.99 109.92 63.16 73.90
ZEIMERA AL (%) -74.02 14.70 -0.22 -
MEHHIFES L (D 1.39 0.12 0.03 0.05
EBITDA F 255 (%) / / / -
43 45/EBITDA (i) / / / -

E: L AREFHRS SRS S AR AL AR LA E T, ROAINER; 2. A IARANE TR B AMF B AR
1%, EBITDA ZARAI8ARA L SAFE], AAIEARA 7, 9 AFHBERIT N 30 F038) 1 255 FANTARA) R Ff bR
HREFA & 4. FNE) 2021 F—EEMSBAREF it

FARIR: NG W SR, BRATAe R
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China Lianhe Credit Rating Co.,Ltd. P A Z4EAT B R BIRS

Bt 3 EEWMSERNHEAN

A THAR

B IEHR
BB PER A KR
FRPHER KR | () 2E5dE. WK E= CRI- LD /E8Ix100%
IR NEE SR | (2) nFEHHE: WMKE=[EH/AT nE) (/(n-1)) -1]x100%
R SIS A KR
ZEYERIER
B AR B B | BN TR AR IR kv AT 24 R 247 )
TEB R B B | B AP A1 B
PR R B | BN TR B R R
DAL | BB A SRS SR 4 BN < 100%

B FErR

MR | GEFRIESE ARSI / (A &R KIS+ 6 %) x100%
R | RN T F R < 100%
EOAFREER | CEMN-E AR B KD BN *<100%

RS EEHIIRIT

BErE A | AR B BT R 100%
WML ERE | &S (KGSHEAGEHITEHENED x100%
KRS R | KIS (KIFS+ATEEED x100%
LRLLE | HHERR BV AT E AL 5 >x100%

KHE R B S11EHR
EBITDA F| 5 %% | EBITDA/F 2 H
4 #1345/ EBITDA | 4#5£% 45/ EBITDA
THAE e S11E4R

MBI | BN E = AR B 7B % 100%
WANELE | GRSIE &5 sl i G 1tx100%
ZERERAN NG | B EEHIETREFBV R 75 A1 x100%
WEEMSS L | MEE = Iameiss
PE R ey A TN e s A it A R A %
T 5 5= R K58 B P R 7 £+ — 4 P9 B B R 3D Fu 5+ A SR
KA =K R+ R i 27
A E 5= R S+ R 6 5%
EBITD A=l A2 40+ 2% F A0 R 2 S+ 55 7= 47 1H -+
LSS =0 AL RS S B+ 38 AR S S
ANV ATH ST HEN S, B # A=A E T B A 7 i # AR+ U8 A

A A SSEVASRY AT 4
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B 4-1 ERKEIEHFRREREENX

BeE BHE ERKIAGE R SEHRR  N =W, FF5KR"N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. B AAA %, CCCH (%) LANEEZSL, H—MEMELTH “+7 “=7 FpgiiT
TR, RoREE S B T AR SE L. IR
ERSLRE X
AAA LI5S R IR, FEARAZ A FIZ BRI, 1340 KRR
AA BEIEG S5 R IR SR, ZARZFF BRI KR, EL KRR
A BEEMS5 RE ST, 5 A FIZ GER SR, 24 KU R
BBB BEESRES— M, ARG GEARBRmE R, HEL R —HK
BB BB S5 RIS, ARG HF B IRK, B2 KRR
B BT I e JTBOR RIS T R AT I BPA S, B2 KUK R
cce BT I BE IR AR T R AP I 0P IR, 2 AU AR =
cC FER 7= B I AT SRAF R BN, BEACR BELRALE 43815 55
C REEAEIE 55

Bt 42 P REAGHERFRREREE X

BRE TS Th IR 5 M4 st B L SR BRI T A5

Bt 4-3 TPRREBRERHEZX

WA BEAE VPR B R 0 HE S AR — T L A AR AT [ R AT BEPE R PR . BRE B VPR
XU
WPRBEERE X
TE T FEER AR E, RKAEHELIRT AT REMERCR
FasE fEHPIRBLESE , ARARSFAE S H AT REE LK
g} FEER AR E,  ARokAE S ZORITH AT REMERCR
K IEd R IR SR R 3R e AN B A B PR, RSRAB TS AT Rede T, FRREiA 3
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BRATATTAE R A R3] X T
RS RE % BISMMEB B A K =R A RuiEnd
2021 55 5% W9 B B 235 69 3R IFIF R 3 HE

AR A < T B VR AR 5 B A5 A3 R0 55 FVE, IS B A R AE A I 005 2
ROWA FFEEREAT BRERVESL, BRSPS B s WIER BA PP ORI A € SR R VP 2

TRALIG B 50 H A MV B AT 57 48 A IR ST o 7] BRI & BT A5 BRER VP 2 B RHA
FLPR BRSO SRR S BERE . I B R AR A I G AT ROW A R AR E D SE R IR
PREAVPLL, AEANVFEIRIEE I 3 H WA IR AP AR T

AL 50 B IR M I [ A 5 48 A BR DT AR 2 =) BRI 53 000 4 e 2 L RAR A
B A T R B AL G 0 w1 VA N T R AT 58 228 A BR DA W BRI 6 A AR 2
PR RO RO B RS, ARG 50 B IR MW B A 587 48 A R 9T R 2 =] B S
T RIIBC BEAE AR A e B R

R DR R S D) QTR AR AL NG B 50 E VR M Wl AT B B A IR SUE A m I E
BURDL S AR &I A A S5 2, WA BB AL 5% 5 | v N 0 Je A
ZEAIRIEA A BLE KA, BURIUAF AL B B AT BExT AL G % 5 B VA M U 3 [
B2 E A R DR 2 7 B GT0E H S5 20 AR RO W B I, 15 B A5 Rl
AT LA, RN XHZ AT T, SN BB P AR

an A ARG % T B IR M IV 0 A B B AT IR ST A F AN RE SN SR SR BRI BRL
S BB A BHE JCVA R P AL B 5w B IR M IV AT B A IR ST A F B A
R AAAGHUS W, R B4 AT AR IR VE SR

BRE BB R TR IR N RIS 5 7 A0S % 7 iR P IV O A B 0 8 A IR ST & 7] K
A, IR ZOR A B IR VP R T AT R . KA BEAE R F A S e & K
R IR EAVP A S A A R
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China Lianhe Credit Rating Co.,Ltd. P A Z4EAT B R BIRS

WF SR TERA

1. ARG BN G RAE A, REBIRE, RPN AR ESR] . HEMK
iy ZRBULEHE, AEERARRATEMMES, HAGH TARMERECR Z A i .

2. BRE BHE XS AR P ORI LS . HERR AN S B EAEAT AT ORI s AR BOTE R 45
W RAH R T NI & TR 2R TAH ST B BURL PRGOS S A R AT IEVE L A, TR Sk ki Jf
JE BAREBAANE T A A A BE (R E EL

3. BRE TS OREAIIPHE R T LB . B0, 2B SR BRI .

4. BRE TS AIHEMI T E (OAEHBBTE DN TEE ) DIE AR & BBk & 545 R
PRCOR B, TR, AR SO PPEAT AT S BRI R 5T, IRA RAT N R AR o ks
Akt PR e 5 =05 i AL AR R RARH ST .

5. ATATAE I A PR AR S A [R) S AU AR 5% B BT 2% Ko
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