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SRR (JT30) 128.64 155.59 166.53 48.02 130.01 79.36 103.11 330.31
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IR — 4 RN FIRHT A I RE,
H 7 bR S RO SRR i B B EL AN
PRo RIS, A RER AN 4 2 7 Bl Ak
w2477 i R T R R B 1 T R RO
RIAE,

www.Thrafings.com

23



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

FARKIE AP RIRE

=4, ARSI K& E RN
WK, 4358 6.36 1270 6.97 12 76H1 7.54 12
JG; 2020 4F 1—3 HENIRA N 1.50 47T,

2019 4 I, WAL A8 BT AR AR 2 e IR I
B (2019-nCoV) Jifi s, Wk AR A14% % b
Ja& o> W BRI R R A A PR AR CBLR fa#R
“CTRERIRN 7D EEX B AR FE IS W AT
FEURR ZH 23 [ BN J A 205 A% I8 A B A A 0k
AP it RN LA 2% PO APE R R % I PR FH A
TAF. 2020 4£ 3 H 16 H, WR¥EE 2=
EHREAIGEE, WEKRNH RS
(2019-nCoV) IgM/IgG HLi ka7 & (et
35 AL BT 2 S ISR CE WE,
O R RTINS, HEZAE KT
BEOVEM S, HErS RS, . P
HZANERHO. MTHRIGHE, BT
] P T 37 P2 1 B A DA RS i W [ Y T B R,
T HEINEENE I IEAL TR, A =B J5 B N
MU0 54 BGRAMT A, 2020 FF—2=F
SEHURF H DA E S 50 5 AN T, AT
U AR AR AL BRI A )
Hibw, AR FZE S E N T A
AN N8 AT AR

3. fRiEd

RAE AT F A, 2019 FhkZE| %
REREXTREHEZERETHFAXIN
ZRrh, DNAREREERNELETHE.

o5 A RAEE S AR Bl 55 BEAE HR AR RIIRK
2l PRAF (BURRIFR “ARRZ0E ™) Fifi
2yl R ED HRR AR LR Rk« g2l ™,
FEAFE AR FER ORI 0 BIAR D AR
i 5 AR % T R 2R 5107 o

O ) OR A S A B A R BN A A T
B, 38 Y R 20 B R DA R £ vt 7 i D R
77, REFAEHESRES . AR . RIEm A
HATEH S %%, Hil, AFc&EeE®RT
T 3LANELSER, FEFAL 213, IEEEA
TERI— AR A4 670 K, Hp2g2kml

ik 320 %, B EEATIY) 350 /KK, H
B Gl S T 55 24 B AR A i 2018 F) 15
FRK.

TR FAT I AR E AR T TR, BRlE, H
AT ] T s A, 7 RS A ) R
T AL, 2019 FFLLK, W T 23| 2R
RS KT 58 A2 I AR OR A £ T S5 A DGR 58 5%
Wi, N R AE S T R, SR E R
T¥. 2017—2019 4F, AFRAESIN AR
2.12 127t 2.05 1270 1.53 127G

A 12 FRNE) EBRMEREAF L (45 )

251 20174 | 20184E | 2019 %F 210_20 )?
#ls C IR 11227.74 | 10411.91 | 7984.66 | 2469.42
JERRALTES 4% 4628.10 | 5976.02 | 3704.82 | 684.24
KOKFERDMRM | 188052 | 182851 | 1400.99 | 404.76

TR R IR: 8] R4

7 A O {8 i AT b0 B AR R 2 HL R
PSS, 2 AR SRAL A RERHE TR AR L R
+ IR TE G (AT AR+ 25 S Vi L 56 22 4 D5 A SLAR R
B, s EHET A B BOE, RIET
Wi 71, RTHEACRIE I A A2 RIS B
A E M B b, P B, 1R A
BERIMATEN 7, s Bl sEtak 55 6e 7, N
S SRIEBI G R, BHES =ZumTiis, KM
FIE, T BAHE AL STHE K

4, BEHF

2017—2019 4, w4 BRI BRI
B R RO BN IG K, B R O R R
B, biRFabs =38ME 70 3.54 1K 3.06
A 0.37 ¥k, 2019 435k 3.68 ¥k, 3.01 X
F10.36 k. KR, ARAEMEGRR.

5. ARAE
AFEARK 5~10 FRIREEM RN EE
[ 805 B B RIHTRE 1 AR A = R, &
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PRy T H A B bR 4 1 24 AR . J5
KI5, AR — 2w %, ol
— I St T E AT R R IR 5 ) 24 4
s AR, A FPR ORI = T
AL BONIIE RS, G AR,
A AL IR T, A RS 4
BT B T 2 S A AT R T
PR R R PR T T, A R RSN
HAEIIE, PR .

U 2020 4 3 HIK, AR FEAAERTE A
RYNEFEPE L) IUE , TR 5 I 10.37

f¢75, 4% 6.98 17T %I H T EAFEH LI
(1 I LAIGRISE ™ S oA BB S — 14k

ANEFREL 2 AHIRERL e Ak W
B 55 ZIRACERZE(A] . fE b A L A
B it 2 B i B4R w -3 F B
PR FLAE SR BRI VA SR ), A AT
SEPATIURE TS FERE AR M v i
U7 FLIESTRAE 10 AL AR e (2) PRI
FFElACIH , BUH 15T 2020 4R BOF A
HEPERE ST, R AT SRR D W R A SE
BB E], WERRE . MR, SoREREN
BB AR 5

BWE, AFEETHBESEREIT, f
BRI SE S . A FAE I KA KR
BEEHATHON, R RIBR SR, AT
AR ZENRFI GRS, AT BREEEN

FIEL RIS 25 =Sk, FEERNEREH 3 AT
A 13 HE 2020 F 3 A RAS) EHEAKRTRNZAAE (45 1LT)
\ REKEESBN TR
f5i85 (g . BZE 20204F 3
i H &R il TR B TS RIF R BB e 2020 2 2021 &
4-12 A
IRYIERESE LB 2012-2020 4 10.37 | HE. BT 6.98 1.00

Er NG AT BRATH, EFK), RERATIE
FAE IR A8 R

AN

1. W5REAM S

AN FERALR) 2017—2018 54 FEI 55417 45,
CAIRE ST RS BT RS @ A1k & it
FHH TARETCOR B L TS5 8s 2019 R A
AT ARG CEBRI ST ES AT CREgR
WE A ik, A TARETC R R E )
TS AR 2020 2= FE IV 55 a4
it

HIETERITE, 2017 4EA 7 A 0 I N
BFEINERSPTAEHEAR CEED ARAFTEN
1) 6 K =T AT g A a T (FLFRD
VB ARAF, BO%ERINE=FTFA
H]; 2018 AF A F] A FEE > AR BRI 22 AR
MIZWHEARARAFIENR] 2 KT aa], SN
@R TERZN A R AR SE 4 KTF/AF; 2019

E, AFREHVEREEE AR 7R R
EEMARAFAENK 1 X=HTFAFM 6 K
WURFnwls b 1 R=FFAn, NERET
GLIR) AR AR A #iE 2020 43 H
JEE, AT G EE 2019 FR AL MR,
T A SR 2 ] 3 R 3 o B el (1 T 2 ] R
BN, 5 2017 4540 B 4k 2 Sb AU A B I
25 K AT E A — e R

A 2019 FJE, An (FIF) HERAEN
340.35 1276, Frfi &M ik 186.91 1270 (F/b
BB AR B AT 132.04 1476); 2019 4F, A A SLI
BN 121.47 4276, FlEEET 20.62 14.7G.

BE 2020 F 3 HIK, AF (&) #H/=Q
BR 322444275, B #F A i 9 192.54 /270
DR AR AL 136.93 {47005 2020 4F 1—3 A,
AT SEEVENIRON 31.97 12T, FlEEA 5.75
2.7t
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2. KFERE

HESF, NAFEAARBREHEK, AshF
FHESH, RATEFTREKEADRER &
G, HTEETEHBAR—EEMA; 2017 58
B %2R A 2018 F4ETER T L BE
NS ERT FRERBEM, KERD
MR RS, FRHT S FRETEZTAR
X, REARBTDR, NAEKRFTZRER
¥,

2017—2019 #F, 2w B 5= e i DL A 3
6.05% 1 B A MG . # % 2019 R, AF
(&) %P7 R 340.35 1278, B HERA )
Ko HAfshvt s 57.34%, JERsHE G
42.66%, ARG LLABI T A

(1) JWahwEr

2017—2019 4, AwFIsh T E A
K% 0.25%., # % 2019 FFJK, AFMENE A
1t 195.16 1470, B EFRAZNAK, FEHKE
M4, MR RSO, HoAth RfCGR
TEBIRE o

Bl2 AZE 2019 F A FWBN 5= L

wfem A A
g T 3%
4.25%
Ak ELS
£
10.27% ___

@m%ﬂ""'
1

6.96%

1

\_#ms
£
63.97%

SEE
F=2.87%

FortRoR: 5] 2019 SFF RS, BRATA KR

2017—2019 4, Aw|EHEEFEHHEK
16.16%. #(% 2018 FJi, A w M FEE&R B4
R KB R 124.74 1270, FERA MR
J Bt G RO R ARAT A AR kA 2019 4R,
AFTE R R AR FERAZA KR, N 124.84 12

TG, FEAFHUTHAR (H 99.04%). HAht
m¥4 (4 0.95%) FAVbEFEFI 4. Hpf
FZ R M4 249 127C, ZMRELHIE,
TR ARAT A7 3 ) 45 R PR AE R R E AR AR
(1.33 {275, HAhBE 55 & b 145 FUECRAIE
G ARAT R LI ZEARAE S A H At L S5 FAE 4

2017—2019 4, A WAL GHEERTE 53
9 8.52 12,75 5.60 12,701 5.60 1270 (H i EE
5.54 {2.70)

2017—2019 4, ] RIS R DLAE
5.84% 1 LW B %

HE 2019 ), A MYCEEHE N 13.58 14
JG, B EFRABFAKN, EERERAT RIS
CHrp b 022 5.00 576, CAEBHRIR
Mg, HAMKEME 3.12 (o2
T

A F RO KB K, 2017—2019 “EF
FIrsh o #2019 )i, 2w RSO R K T 4%
%y 20.85 12T, THERIKHER 0.81 /27T, it
PELbfl 3.91%; R K A 20.04 12,76,
B EAHRIEK 5.83%. MKESKRE, #Z 2019
IR, MUK FIKEEAE 14 LAN I 96.14%,
M lHE; MEEREERE, MUK AT .4 &80
Hit 227176, & NUKEKSEIR) 10.88%, 4
HEE—

o ) oAt SIS R R AR AR S A R AR UE
4. 2017—2019 4, o wE HAN NGRS E A
N B# 5.84%. #E 2019 I, ] HAh MUK
I A% 8.99 1270, #L AR T B 17.36%, it
PR HERS 0.68 1270, THELEIN 7.60%, H
Ath S SR T 8.30 12T . B ERE,
HoAth BOGRAT T4 S E AT 7.06 147G, o5 HA
RIS 78.54%, SRS, KK

A14  ARE 201945 &3] H4b B BRI R A AT AL

R TR i A

Uz BIUER
EINTERE LR . .
AR A 315 | 3—4 4 FIRAE SRR
PRI IR D D5 K . AT et
AR A A 235 | 2—34F RIRAE R
RIRE 112 | 2—3 4 SRR EK
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RN T e R B FEE %

L REEH QA B ORAY

y S Y 44 sk
BRI A 0.24 | 44EDIH SRBRE R PO 1.60
AR I R BRI N R A BT A = 145 11.34
I 195 A W 2 ) B 020 | 14ELIY TR 2K -
Sy ait L

P 7.06 FARR: AF) 2019 FH MRS, KOFEEE

FA kIR 8] 201945 R4

2017 —2019 #F, /a7 B2 ALBE DL AR Y
6.44%[) I BER A K. #2019 fFIK, AF]
FEDRIFE N 15.44 12T, 3 BRI K 9.11%,
PUEAT R (1 23.70%). 7E77 & b B 12 b

(i 24.70%) 7= Bt L FEAE R i (il 45.70%)
NE; THEEM R 0.58 /47T
(2) JEmish B

2017—2019 4F, AR HEGLBN T = HUEL /M iR
K A 2019 S, 2 A R B B 7704 145.19
f¢.70, FERTHBESRT™ (5 28.27%).
8] 52 %27 (5 30.32%) FIETE 577 (7 19.32%)
Al

O\ F RS % 1) 32 A [ Ay R AR A 4
Ak . 2017—2019 4F, A F] A4k A L i v
MRECNFRE, #E 2019 £EJK N 41.05 12.7€,
B N 1.41%, AR B oAl Ak AL
i LH 41.02 1270; H, &AM ETER
At RS T B 15.05 1276, ALdE EAR
EH B E PR AR 3.02 4470, RiHEBARR 5L
4230 1276, LB OIRAEE B0 2.20
{¢.7t, GLOBAL HEALTH SCIENCE 2.19 127t
AR 1.68 1470 BRIEHEIEERAT I A IRA 7
1.12 1205 AT ATt R T H
26.00 1270, FEAFE LB 2R PO

CHIRA k) 11.36 1276, IRYNETHEHAERIT I
WHRAF 6.32 1470, EFEM - (i)
R B Atk Al CHBR G4k 1.73 1205,

15 RE 20195 KNG H R AT E R T4 & ARk
KREMAATTEL ($45: 12T, %)

TER R
LT3 85 g XA R O
il EEE RO CERAYO 11.36 -
PRI BT RAT B A R A ] 6.32 20.00
EJF i = (R RS S 173
fkalk CHIRAHO :

2017—2019 4, 23] [ 58 5= AR K HLik
TR #ZE 2019 FRK, AR FEE R EE
89.16 1270, ZRit4rIH 43.85 1270, Ly ik
% 1.29 1470, [BE T4 44.02 1¢.ot, B E
FEIRMER ST, HAPLas & 47.03%, R
KR b 43.69%

2017—2019 4, AHELIEBE =B E T %,
EXEA TR 4.07%. #% 2019 FJK, AdL
TER =5 MH 39.93 476, BTN FIRAE HE A
4t 11.88 {¢.7t, MK 28.04 27T, i E4F
R FE 4.36%. b, SRATALL 85.61%,
ffEFRLY 12.18%.

#E 2020 4 3 HIR, AF (&9 #=im
H 2019 4R T [ 5.26% % 322.44 12.7T, Hish
B L 2019 AR FRE 249 ANE AR
54.85%, R A LARAI R A E . H,
e B4 101.68 147G, % 2019 FJK N F%
18.56%, HELILFAFISEL ZRITH %S
2.20 12.70; MKER 22.99 1278, 5 2019 4EJRE
WK 14.74%; HAREHEBEA K.

3. TR FHARAEA R
(1) Frfi &R

NI HEREF VB F RS A K5 B
FligEed, AP RBREARSARZFHK,
B PEEES,

2017—2019 4, AFFrAENGHTEHE S
1K 6.54%. BE 2019 fEJE, A A EHE
4 186.91 1476, B AR 3.57%, FEIJE
T AR i AR S R E 3 s 38 T
BEARIIRGE S, TEARA A 36.70%, A7 HC
Fl3 5 60.09%.

2017—2019 4, A F] SR AFRELE 0.80
10.76; BEARNTFIE A T 2.70%, # % 2019
KA 2014 1276 AFIRSEANEFEIE S
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WK 6.12%, #ZE 2019 FJE N 32.97 127C. [H
W, A HADZEA IS IR B 2K
#4390 0.27 1276 0.13 /78R 0.52 12.7€,
FE R SRl A RE RS

(B4 2019 4EJE N 0.66 1270); A F)I/DERZR
BaE AR K B, 3% 2019 )i, AF]
DB R AR 132,04 1276, B EAEREE K
3.21%.

BE 2020 4F 3 AR, AF A E MG AT
192.54 1270, B EFRHEK 3.01%, KA
JE AR AN 2 RO A 23 BC R 3G, B A R R
FIRBNA K,

(2) #7fi

NER RS K, AREM EIA £,
¥HEH R BT RFEABRTERELE,
fiHreE, AE—RETRARS.

2017—2019 4, A wEFMEIEEK, 7
N 137.97 127t 155.01 120K 153.44 {470
% 2019 4FJK, A A e 32 i sh A
5 69.14%.

Wsh iy, 2017—2019 4E, AR
s shib i, 4358 95.31 1276 111.78 147t
F1106.09 1270, #E 2019 FJE, A=K7
EEHEMER G5 22.71%). HAhN ATk

(7 24.72%). —FNFBMIERB 6 (5
18.85%) FIHAtmzh M (5 10.37%) )k

2017—2019 4, A\ K HAAE AL I 3l 1
K, 5104 10.11 12755 29.30 12 75H1 24.09 12
JGo BAE 2019 K, AR EE G H
AR (19.51 4270, TR REK.

2017—2019 4, 2 7] RiAT P AU 4 HE AR
5E, BE 2019 FFRN 7.41 147T, AEBNARAT
AR s AR AT RIS K, 5378 5.53
f¢.5t. 6.58 147CH1 6.54 1270, #ZE 2019 fEJi,
AT R IK S 7E 1 4= LA )N 5.95 14.7C

2017—2019 4, A w] H AR AT R FEIE K
EWEAHK 5.98%. #E 2019 FK, AFH
fBiAT A 26.23 1.6, B BRI 5.98%.
HApEe s 1177 1276, EENMARSAH

WA TR ST 3% 10.26 1270, TWIAHE 1 4ELL
PRI A R AR 85.91%.

2017—2019 4, A" N2 IERS)
45059 12.99 1276 13.99 12761 19.99 12
JCo B 2019 S, —F N B ARGS)
FE i “17 f# BT MTNO0L” (3 4EH, 5127¢,
O “17 EHkYE MTNO0L” (3 £, 512
JG, G “17 HkJE MTN002” (3 438,
3.5 1270) “17 ELJE MTN003” (3 4E#, 3.5
270 FI—FH BRI (3 1270 1
o

2017—2019 4, 2w HAR B F657 550N
18.00 1275+ 20.00 1Z7CAl 11.00 127T, AR
{7

s A, 2017—2019 5F, A#FAE
WA AGARIE K, FHEEHKES 5.36%.
BA 2019 FJi, A A HERB ffh 47.35 147G,
AR K 9.55%, H KIS K L 16.04%,
AT S5 15 55.79%- B IEU RS 9.07%, B AE
JIrAR B 17.62%.

2017—2019 4, 2w KIAME G,
A 2018 ), A A KA AR AR ORI
i 8.60 1Zt% 8.61 f4ut, ELFE{F MK 5.61
fe.oi. B K 3.00 1270, #E 2019 FiK,
A A HIE K 7.60 1470, B AR T B 11.72%,
HAE K 4.80 /27Tl 3K 5.80 14T

2017—2019 4, A MAMGE IR B %,
39N 30.92 127G 22.46 125 26.42 12 7T
RATFIR N w) B g 7.

2017—2019 4, AW BG5S HEshgEK,
FEWEAHK 10.08%. #E 2019 FE, K
Ath 38 59 A7 A5 AR A R A A5 7 R R TR N A A5
%Jh, AFAEMGS N 96.51 1470, B EEIR
B 5.40%. R S A 6 554 o
64.75%7F1 35.25%, #i HfT55 of bLR b AR b
4.80 N 43 . iS5 4EAR 7 1T, 2017—2019 4,
N TR RIS R AR B T
B, i AL RS BT #% 2019
RIS, A VPR AR A A 5 S AL LR
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O3 Sl AR TR T B 4 45.08%F1 34.05%; KA
SR AL E R 15.40%, B _EAEERA FTE.
B A 2020 4 3 HJE, AnfAfidsin
129.91 1275, % 2019 4EJE KME T[4 15.34%,
Horp s i fii 5 73.66%, % sh 7 it b
26.34%, TR AN S . ] B
M ARAT i 3K 3 00 A R LA R ORI T R
78.19%% 5.26 1¢.7t; — N BRI AR B f 5
N 23.99 17, BAFRIGK 71.46%; HARY
5N 18.00 1.7, i LA N 7.00 1276,
ZRAT “20 FLIE SCPO01” (7 27T, 270 K)
Frst: A 13.94 {276, # EAEJR T %
47.24%. HAWELH B EFERAE A K,

A% 2020 4 3 HIK, AR5 N 72.07
{¢.75, % 2019 & T F% 25.33%. H A ifii
% i 70.67%, KHAfi%5 & 29.33%, FHAGI S
teit—bem. [, AR SRR, 25
5155 T8 AL L 2 K A6 55 BE AL L2 5300
40.29%. 27.24%7F1 9.89%, % 2019 KA A
FREER NI, FRIIR T ARG IO
DL, P A F AR 2020 FERI R FFEE T
R 14.00 1270, KFRAFAE—EHEHEETT

16 MEAIRE B L H NG A0 R AL A

L wrEm | amEw | N8

20 FJLJE MTNOOL | 2020-04-09 2022-04-13 4.00
20 EkJE SCP001 2020-03-09 2020-12-06 7.00
19 H EB 2019-12-10 2022-12-12 5.28
19 F kY MTNO02 | 2019-11-04 2021-11-06 4.00
19 F kY MTNOOL1 | 2019-01-10 2021-01-14 7.00
18 EkiJE MTNOOL | 2018-02-08 2021-02-12 5.50
17 {JJE MTNOO3 | 2017-08-22 2020-08-24 3.50
17 | JkJE MTNOO2 | 2017-07-13 2020-07-17 3.50
it - -- 39.78

KRR Wind, BEAHAZ%E

4. BAGE

BHFRNNELBANREEK, BARSY
%, fedpiE i ARl K, Sk
ARRAEE BT 8 BAIKFH —RHeh; 2017
xS B K BURA SR EAR, 3 LB AT

RE, BRELSHSNE,

2017—2019 4, ARIENRANFEE A
1 5.29%; 2019 -\ SLHVENIRN 121.47 12
JG, R 6.77%, 55 T HlFI 20N Hf
gk, [, AR ERAFEYEARKE
N 3.21%; 2019 FN 44.54 {470, [AILLIEK
1.12%. 2017—2019 4, A #EEMFNE R R
s, 05N 60.19%. 59.76%F1 61.99%.

2017—2019 4, 2> W] AR 2 A PRodsg
2019 4F, wFE AN 9% A 58.70 1400, [FIEL
WK 5.22%. H e 39.74 12T, [FILLAR
AR, TEERAFFFLIRMUE R RSCE,
A B IRIE, W E AL A R R T AT
;. HHRH 9.33 1270, LG 22.10%, &
3T B AN T Ja A 8 RE T A IR AR [ vt
KIS A AR N R R 4 Bl R
PH 9.09 17T, [ 26.49%, RAFIRA
HilF. SR AU H HENIGRIY B, B
REIEIBTE . TR BT A B AR SN
B, AT AN 055 1276, [HE T
47.78%. 2017—2019 4, 2> HHE 2% FH 2455571
9 50.62%. 49.04%7F1 48.33%, [A] % FH % A
TR AR

2017—2019 4, W] BE P RAE AR R 5 A
1.33 127G 0.80 1ZJGA1 0.67 1275, 2019 £E ¥ 7~
PR 451 5% 5 B HH A7 5% B 0 99 2R R IR TR 457 2% )
Beo [FHA, AR S EAR B BB ROR,
439N 2.68 1276 -0.90 14 JCA 1.07 1278, 2
A REA AL A TR B3R 25 0 A m R P AR
—E M

2017—2019 4F, 2> ml % B2k 73 70l 43.78
256 0.33 12751 1.95 1275, Ho 2017 4E4%
TS R A K 2R N R A [ e Lk 4 2 Sl JBEAL
FTE (R LE K 42.80 1278, 2019 4, AH]
PG A A el vk 2 B ILES A
I B 1) R AR I aS 0.78 4Z G AT AT
Pt A Sl = AR YR A 0.86 4t N

2017—2019 =, A~ w]ED AN NFN AL
AT 1.94 12.76..2.89 14701 1.93 14.7T,
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FEABUF AN

2017—2019 4, ~a] FE AR T R,
43918 59.51 1276 12.55 127611 20.62 12.7C.
Horp 2017 457 28 T WNEREE 1% 4 B2 Sl ik 47
WAL, A T SO AR B U s, X
TETE A RN FE . 2019 4E, 23w FljiE R4 H] b
K 64.32%, FEAFH TUAREY K, 75
ERIZRIRET, RIS SR 2% P 4 71 B2 s BT E

MERNFabR KA, A TG A 5 R A
PR S R BN R, 2017 FE43 BN 20.49% A1
28.29%, T iE—=fFEfn, FERYFEREILYE
B Sb AT 2019 £E 5 BN 7.32% A1
9.23%, [FLLIENFEFRER B, AR Bk
Flfe S5

2020 F 1—3 H, a]sSeighliioN 31.97
{258, A% 5.33%; & EA R LA LA
K EMLANEE Sy 62.49%. [FI], 25 HE 2
H 14.08 1270, [AIELRF% 13.14%, F 2k HAE
A5 o AN 55 o I R B, B T 2R R E N
44.04%. FEEFERIE T, AFA RMMEE
BNt AN YL 2 40 1l 49-0.84 4270 Al 0.73 12
g6 (BRI 58 1.33 12 76F1 0.01 1278,
Foph e a5 AVE AN A TN 0.22 27T AT
SELAE SRR 5.75 1270, [FIER R 21.56%.

5. {Z{REE

NPT LLF, BARAE, ®IA
HRXABRAERNBITRERE, 38 AHAK
&, 28 &EA 20 1R&,

WA ST, 2017—2019 4, AT
WA AE D LR 2 EAEHE, ZFEIECE
PUE S R9 177.77%F0 163.83%, 2019 4FJiK4r
SN 183.96%F1 169.40%. 2017—2019 £, 2
& E R &R L 5N 18.88%. 15.76%
1 23.72%; LG AR IS 2.39 £
2.03 {5401 2.30 fi5. #RZE 2020 4 3 AJE, A
sl AL 2019 4FE/IMIE T4 184.83%, i#
FELFR/NME R AR 167.70%; IMEE P N
W51 2.36 fi5 o

KIAEGRE 17, 2017—2019 4, /A F]
EBITDA 4 %4 69.59 1.7+ 23.41 1276 A1 31.00
f2.7%; Herh 2017 4F EBITDA 5 75 R AL B 4 5 5
WAL E . 2017—2019 4, AFE#i%
[EBITDA 435128 1.14 £i%. 4.36 f5£1 3.11 £%;
EBITDA F 254554 20.01 £%. 5.90 fiF
8.82 fi.

H A 2020 4 3 AR, AFXAMELRRETN
4.32 f¢.70. HA AT R H BYiia
Sl A PR A AR EELR 0.32 1278, FA R
RO FEAE S SE R f A R AR (BLUTF ##R

“EitHL T, R TTIAERE R 49%) R LR
4.01 1275, RWRIAROTRZ A, fERETN &
5k FEL 7 TR AR R 5) el 4 ek B DAL 1 A B e et
ALK, FHARELEE R TTA N DB, ToakMH
N Ad R TG B FRE S 4 i A RIS AL R AN
T ANRM 451258 (5451250 WIEAR,

BUE 2020 42 3 HIR, AFEHORIREH
WATRASHE NIRRT 212.35 1278, KAEH
&9 191.76 1470, (R BT IRIE . A,
AT RO EREFR R LA A,
H 25 R RIE

6. HNE) Mot

BENABRTEBRALL, BEEKIS
AT & LT 8], B2 AR A A B Fe A
BIABRTAHE, BARBTEAI L, H
WS LRI LRANKT, BEHRFAEK,
4 hted, HEXEITEAANESE, 4,
BBETABRTDIRARFERT ) HREHE,

B 2019 ), BRAFHEEHUN 75.35
fe.76, B EEREK 7.63%. MzEH%E™ 43.63
f¢.76 (5 57.90%), MIRLATR Mm% 4 (12.84 14
JG) FIHABM WK (2548 1270) NE. B®E
2019 K, BEAR T ME SR EFRGK
32.35% % 12.84 0.t KHAMAUIR T4 A
K 39.14%% 16.58 1470, FR w521k IfHg e
TG 5986.35 Iy, HEHEDT4: 4.66 14T
A RSCGER 3 B R 3 R P A F I A
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FEWCER I GO 5T 7 AR R 2R AR AR R 17.56
f¢.78). #iE 2019 S, BEA R A1t 65.41
fe.78, B EFEREK 8.44%, MEhfFAIIER
BN A EOAE 2. BEA R BRI AR AT R
ITRETT, BiE 2019 i, HiAthmsh iy 11.00
o0 (Rify GED MHIRZEZ), NATGFN
26.42 120, —FABARAER B 71657 15.00 12
76 (N R RNAT 2R, #2019 K,
BEA RSP 5 RN 86.81%, BEA F] i 45 fifH
#H, #% 2019 FIK, BAFAEERG G
9.93 {¢.7t, FEHBTEANI (2.30 1270 FIk
SBCRNE (6.421270) MK, FeE MRS,

‘AR I, BEAFTRE NN ZH
SRS B KR, 2019 4F A 4% 2% F S
1.87 1276, SEB TS 2.26 1470, A SIME
AR aE N 0.53 12.76; FEAECH 0.42 {47

e FETC ) 43 412 BE A W R an (1) B R4
JER S . 2017—2019 4F, g FE T REA F] 41
439N 119 4470 1.34 /4 J0H 1.47 1276, &
2020 F 3 HJE, AFIFFAEFEITR D EEN
980458782 Iz, FFM Ll 50.36%; Fit )i
JBe 47 £ Rl 255097848 i, i # LA S 26.02%,
A 2020 - 3 HIK, A FIFEA R A K
WA iEY) 83.13 4G, %R WS — R
£ SR BE 0w A5 A

BUE 2020 4 3 IR, AR AMIRFRITHZ
{EHIEE 41.60 1475, AR 31.90 147G

. &it

B E N AT R R JEIRAER KRR
o S DR AR AR A o, A R o [ I 24 i
S AORER TR G o R RAE BT IR A
SAESN T, ERIIT I 5 R4 SRR 25Tl 3
AEREEE, AR MR, ERRT
A, BRABORKIIRSET), BERSCRE
Fo DHER, AFEEEETR, AR
B, MBUKTER, BRI R,
HRE ] JR 5155 T H

BT 08 F] TR IE RS I 25 OF

fiti, B

P
SN

=

=]

WA R R BUREARAK
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B Z 2020 &£ 3 AR A B RRINELE
x| & K ARE
10% 90%

RY| TG AL IRAZ A PR 4]
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itk 2 FEMFZEUERIERR (55F042)
HH | 20174 | 20184 | 20194 | 20204E3 H
0% BiE
WA (12.7T) 115.27 122.52 141.54 118.12
B A (12 T) 302.64 335.48 340.35 322.44
F s B i (12.7T) 164.67 180.47 186.91 192.54
T2 95 (2. 7t) 48.73 70.95 62.49 50.93
KI5 25 (12 78) 30.92 31.07 34.02 21.14
%5 (127t) 79.65 102.02 96.51 72.07
BN (1.7T) 109.58 113.77 121.47 31.97
Y LA (12T8) 59.51 12.55 20.62 5.75
EBITDA({ZJT) 69.59 23.41 31.00 -
2B I & (12 T) 17.99 17.61 25.16 4.86
B gistan
B FURUR B L (IR) 3.42 3.38 3.68 -
17 0% R 5 IR (IR) 3.00 3.17 3.01 -
SV R R BL(IR) 0.41 0.36 0.36 -
LA L (%) 104.73 108.76 104.23 95.85
B A (%) 60.19 59.76 61.99 62.49
S BEARUL 25 2 (%) 20.49 5.29 7.32 --
o P2 I 2 (%) 28.29 6.09 9.23 --
KA1 55 T AR L (%) 15.81 14.69 15.40 9.89
255 BT AL 2R (%) 32.60 36.11 34.05 27.24
T A5 (%) 45.59 46.21 45.08 40.29
BN EL (%) 171.54 171.61 183.96 184.83
THZ) HEE (%) 157.24 158.94 169.40 167.70
28 &) 7 (%) 18.88 15.76 23.72 -
4315 55 IEBITDA(f) 1.14 4.36 3.11 -
EBITDA F| B f55(f%) 20.01 5.90 8.82 -
i 2020 4 1-3 AMSHIEALZ T, TR AT OF &St AENE S, NeER T ol Z Ry
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Bifh 3 EZMFZHEIRRIEIR (8 K35/ F038)

5H | 20174 20184 | 20194 [20204E3 A
W% B
W4T 7= (1 0) 3.61 11.46 15.13 12.26
R RB(12TT) 52.93 70.01 75.35 73.19
B a3 (12.70) 10.17 9.69 9.93 9.66
K55 (127t) 22.50 31.30 28.50 39.99
K55 (1278) 18.96 26.07 34.02 21.14
2% (12 o6) 41.46 57.37 62.51 61.13
BN (f2.TT) 0.00 0.00 0.00 0.00
FE A (f2T) 0.64 -1.05 0.42 -0.27
EBITDA({ZJT) -- -- -- --
B MR LA (12 7T) -4.28 1.26 6.04 0.08
W 5% abn
B A (TR 2 B (IR) - - - -
1757 JA i AL (IR) - - - --
BT R B (IK) - - -- --
B4 U B (%) -- -- - -
BV A 2 (%) -- -- - -
AN 20 2. (%) 1.20 -0.71 2.91 --
1 PP IR  R (%) 6.11 -4.91 2.46 --
KA 55 BT AL 2 (%) 65.08 72.90 77.40 68.63
2S5 BT L 2 (%) 80.30 85.55 86.29 86.35
P77 A5 % (%) 80.78 86.16 86.82 86.80
BN 2 (%) 144.60 124.65 139.05 98.54
HE H 2 (%) 144.60 124.65 139.05 98.54
2878 LA Bl A fiit bE (%) -18.05 3.69 19.24 -
4 ¥ 5 55 IEBITDA(f) -- -- -- --
EBITDA F| 2550 (F) -- -- - -

7E: 2020 4 1-3 AMEHEARLT I A TP uH &S eit gt S5
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Bt 4 BTl d sl b &L

RITA FANE RIS | MRESRARGE | sir e ssmseven
TG R AA* AAT AA"
Al A5 5 RE A RE A RE A
ZEABFR (%) (2019 ) 31.23 39.49 63.33
%ﬁgilﬁé@?%?ﬁ%& ¢7/9) 171 311 368

Vo 5 F A I A 2019 FF

B R (2o 240.12 350.13 340.35
T #ER R (1278 118.62 139.97 186.91
ERZ ONIC V. 189.98 218.07 121.47
Rl R (27 13.31 17.79 20.62
LEVEHI ST (127D 16.80 20.38 25.16
BB (%) 50.60 60.02 45.08

Fot kR RO R
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BMifh 5 EFEZMFZBIRAHE LN GEUD

& F & R

it B 2K

B IEHR

i A L A KR

R AR

BN FR G KR

A S B AR

(1) 2 5. 8RR CRI- LD /L 11<100%
(2) n FHE: WEE=[(ARHMHT n F)N (U(n-1) -1]<100%

BEWERIER

B AR U e UKL

BN P RSO AT 3 SRR D

B AT A B

LB R L

BN 2587

Bt

R A PO7 ST YR R B & BN <100%

BFIEIR

N

N
p5 )

SN ETES

\g

G+ 2 - AR S D 1 O B R+ 653 55+ R 6 55D
<100%

R e e

TR AL 3 <100%

FE S5 A A

FEN SRR A E LS5 W81 ><100%

BN A

CEDNPURN BV AR - 4 K B 18 LI =<100%

R EHEIR

B AR

BRI T = T ><100%

ST AR

G155 (RIIGT5+ 655+ T B B ) <100%

KT A LR

KIS (KHIRS+IT A #H R ER) <100%

LR

AR ARF BT A # AL 3 <100%

KHRR R BE S 46 1R

EBITDA F| B {554k

EBITDA/F B3 H

4= ER {755/ EBITDA

4= ¥R {755/ EBITDA

KRR EREE IR TR

WL | WshE = A iR sh f i A <100%
WAL | RSB ET-1E 5D B RS 1 ><100%

grE lEish it

G H AN PR BUE) T B >100%

e BLESRBU =1 B e S e R B + SR
I 55 = 5 3R+ 52 2 1 e 07 o+ — £ A B I AR 3l S+ AT SR 40

KIS = KIHE R+ AT 57
SRS =R S5+ K 6 55

EBITDA=FI{d £ 4+ 3% A A I 52 -+ R 58737 [H -+ 3
R SCH =B A RS S+ 2 LRSS
M HATH L THERE, A B B e =1 )& T BEA 7 B B+ > BUB AR B &
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it 6-1 ERKEERFRREREEX

BB B ERKIAGE SRR =50, FF98RR-N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. [BFAAAZL, CCCZ (&) LANZES AL, H—MsHZEH T A+, 753475700,
RORME S BEAR T AL . IR

ERSRRE X
AAA RIS IRE IR GR, FEARA AR ZFEIAGENRN, H2) XS A
AA BERISIRE VIR 38, ZAMATFAERIEIA K, LA KSR
A BHE BT REIIER, B AN AT, 152 RS
BBB BT RE ST B, AR A TEA BB, 2
BB BT RIS, AR GTIIAEIRK, EL RS =
B 155 I BE TV BRI T R AP 2GR BT, B2 KU R
ccc 155 I RE TR MM T R I e, 120 KU bl e
cc FERS™ B ALIN AL SRS ORI BN, A RERIE L 155
C ANREEEIL 5T

Bt 6-2 TRREBREREZX

R A RAG VRS R B R S SRR R — 2 A AR 7 A A BEVE R . BB R R
EP QI

WHRERE X

e FFERZ AR, KRR EHSETHII AT RETERCK

FasE e FRDUARE , AR ORFFAE SN AT REPE TR

galii] FHERZARIRER, ARG EHIRICHI AT BETERCR

R JEH RIS R 2R T AN BRI BT A, ARORAS SR AT RESR T PR EA AL
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BEAFATRAEA T E) £ T
YT F b RIZ KA A F
8 SR IE IR R 2 HE

RAEAH R EZE MM SR E A RAF (BRETE) ARk, Babt
TS RAERYITE IR H B A PR 2 745 55 A RO A PSRBT BREZ VP, BREZAVPE
1 7€ IR ER PPN A 8 B ERER PR o

GRYNTH G IRE BT BR 2 7 S A B A5 BRER VP SRR LI EER, R e AR
KEURE URYITE E LIRS 5 A IR~ w an o AR B RAR A, O AR AT REX {5 F & 4 AR 4
DR FEM [ B ZEI, DRYITH 1 PR B A PR 2 W) LK R 3 B B A5 T 3R A SR kL

HRE PR ) SR IR DI DR A IR 7] I 2078 BUIR DL LA R 4 B 3 5
SARAE R, WD EIR B A R 7] BB AR, BRI AR B B A]
REXTE S840 AR RO M R ST, A SRl iz F AT LR A, KN X
FHITHAT T, E LB BR B A5 PR R

ARIRIINT EL I B A PR A A AN RE A SE (R EA PP Bk}, S BUK & 55 TovEN
15 A SR A DU P, A B35 T DL IEPPZR .

BRE TG R IRT NI SERIIT EL IR BT IR A FICAR,  JF %R EOR
If H L R R Pl T AN EE L o IR B A5 R 45 AT SO RE 00 B 0 e BRIER PP 75 A4 2R
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