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U I P L IVER, BORFER SR, BB BOA AR I . AR BRAIELF s BT E R T
PR b, SRSCHRAS 5 LA, B ARE VERRSS, i U M R E DUERIG S 9, M 2R A B85, &
Flgeri: BRI R IR AF ARG AL, AN, B B A HAD R HAbA &
TRBREMKIIBAS N T, MmARKE SR, 1A F BT R E -

MEAE: T
SMERSCRRE: T
LR R KA, AFK DR P, BIRGIHERTT A a8 BT ARV BEAL BT B R BRI AR, HEsh 24
A FFEEREE R o

TIRESI BPPS LR BURIE R R AR BT RIS E I B S5 T7 SSEBL B A S 1 BT B b
WAL AR EARER K R g, B, SR IEHRT).

TTRESIBPPS T ARBURIEE R AR TSR KR SRR, A RS A, B AR
ARBARG, BT R AR, BB SN TGRS A B AT, A FDLSUE E K AR
SALATRIREET,  GEAS KR 95 2 At 5 8005 /K 235 R R 3R

(%

B CREMANESAREIT, BEACRESLABM. AR IE SR . R ERZ R aR . IR, S
ML PR RS2 EAR ., HAPR NI B AZG . MBI B2 AR I 77 e S S SRR

B FRRBAIEEK, HEH R BRI, R R L 798H. 2023 4, AW A BT 16.62 1270, HE SRR LLE Sy 9.97%.
ATIEEESIF . JERZG R bl R, AEEG s Wk U E TE R B RGBSR G ——PURBOR . TR R 22 R
TEWFIH S ARG E, HARIERSE IR,

B AFEEEHTRREA S T ERREARE, WaiERiF. 3% 2023 4R, A F] AR B G P SRR AT 80 8T B A TR
AT BERUEE, DA IR I S R B S R, A F AR AU R R s et
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SR LI REAE . 2001 4F 6 H 12 H, AR ZHRFAUAE . #Z 2024 45 3 K, A REM AR A% 8000.00 Jivt. Hrf
RARME &5 90.00%, X7 E & 10.00%, KREAAFAERKAER LRGN, REEAXTEARERR, F—ITIAN, AFAERKAR
PERE L PN EE PG e g NTE L

AF EEN S NELA PSSR EPE KA, PR RS R AR PRSI R A ERZG ., 1SR
FEE AT $2TRI A BB AT ML 20 2 bR v R 40 9 2 245 13 7o

BE 2023 R, AFAREBOLEREES. DUHEHEE, WS HATBONER. 8% 2023 FK, AnEEKE AR 3K, FHEALES
MR A FHERTCEDNAEBIR B AR AT (BUNRIRR “fERo”, KRS “600380.SH”) g e 7o 14wl W Bk 2= 24 4 i IR A
CEURRRR “mEREERT”, RERUEY “000513.527 “1513.HK™).

il

>
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.

AT RAEEGFRESTIR . AP HEN RS A R, WEERTAR 3 K. KAk NEr AR WSRERNZ2EESL
ek, 2023 4, TATAMEFE GRS 2022 4R T E AL ZE 4 TOP100 FEATHERT 10 42, “2023 tEZG i kK a2 AAHHMTEE” Homdil.
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ORI T A G a1 ) AP B

AT PEETE R, FAE R b E 2 R A5 KRR e A E 2 kR T R 1 Ho i AGE 2. SRR 2 NIRRT A )
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LR 800 T A AL AAAL AL 1001 T, R [E PR LR 533 T HUIEE AN GR] 138 101, FLAh4ZAL 68 T,
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PSS B B b, O ) SEREHEAT AR B 1) & S e o8 B R 5 3B 1T S VA TR T, B R 8 B AT ML 1A 345 F XU
FER AR TR SRR ARSI RS EOR A R, JFRAEER mBUR M 5 RAT 7).
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RSN 46 0 KR R R85 5 2 7 B2 DL B2 AR e U

TAREEAE, AT NI NIARG, MU AT SR S NVBS T TSRA T A R . AR T2
AUHEL W R N ST RURAIE S AFIRE AR RO 55 S0 ASATSe IR, S50, IR MR FLI SR 17 6 1 K
AR T AT A BRI RIATIC, 5 RO A 2 e B R, T A S A A IR I, AT
GRS

=

=
/\~ £

HN
Il

ARl

ZEROR
ATE BB EERE LS (FRAD, 2021—2023 4, AT EWBRABIHK, LA BRZKFER. 20244 1—3 F,
ATE BB BRI S LR

A EE S AR EIRL . AR R iR 2 SRR R A AR R, PR SO L R
R PURGE, IR RGNS RGEUR . 2021—2023 4F, A FEIEMLEYCNRESIE, BERAM CEulD SRS ST E;
T SV B N R B T 5 o

BIZR 322021 —2023 4F 2024 4 1—3 A AFRE LSRN K BRI REN (R4 2o

20214F 20224 20234 2024%E1—3H 202343540
WE FF|R

A HH | BRIZE | A g | BRFE | KA g | BRFE | KA gL | BRIFE | A CHA D
ﬁ,%;‘i)( = 156.26 98.12%| 64.36% 168.85 98.43% 63.81% 163.09 97.89% 62.46% 42.25| 97.36% 63.59% -3.41% -1.3
TR g5 1.15)  0.72%| 70.78% 121, 0.71% 61.87% 1.96  1.18%| 63.42% 0.78  1.80% 69.95%|61.87% 1.55
g%{,ﬁﬁ 0.02  0.01% 55.81%
K= il
HAth 1.82)  1.15%| 34.68% 149  0.87%| 33.38% 1.56  0.94%| 29.99% 0.36  0.84% 24.03%| 4.74% -3.39
it 159.25 100.00%, 64.07% 171.55/100.00% 62.95% 166.61 100.00% 61.43% 43.40/100.00%  62.69% -2.88% -1.52

PORIRIR: 64 VA5 AR 2 R H 43t 0t bl e 1

MR ik, 2021—2023 4F, ARJUTAEZEREZ M (SR, FEWS TR, 2021—2023 4, AFZM (GEFD W%
N EH K, 2022 GEFBRAFFZ) Lili, DL P W B B R IR TG M IR, R ARINKE® SR
2023 HEAFNAK; 2023 ERAFEN BN RABUA K, 2022 4, AFBR—WTFERBNY, ZHIFFREFE ML, 2l ST
TR BRI AN HA AR SN TN, 38 L BN FE R

MEBRIZNKE, 2021—2023 4, /\ﬁ‘finu( WD BN K: AR TR E) T R A W/, e A 7
MR/ 25 b, 2021—2023 4, A A LA BRI MAK.

2024 £ 1—3 A, ArlENLEWON ELFIE R R R S A R EE AR A K
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Al B 2E SR

(1) ZFHRER
F) 25 AR i R BRI 2 . A ORGSR R . TR 2GR 2R AR . AR A, A RE RGN ER AR
EIf=

O BRI

ARERETEERREH; RIS BANE, ATRMESEINN: RIS M.

O3 FDRHJEA BRI B R R A ZR G R SR R AR AR R R A A A AR A LR AT R % B A
A TR IR AR R W BRI B, A% R R B &A= ik GMP (2 A= i R T ARUE SR, AR SR EIR
PR R S AC ISR S A 50 3R, AR P R R R IR, Do e fHO R ik UL AR i 1 7 B . A R NI VRN IR R S IR
BT RN FRTIHER, AT R, RWENTTm, SRENTS M, DU 77 AT &g i

N AR TR SNSRI . FOKVER . OB SRR A, WERISRIERL TRk, RIRINBRISIEORE . Horh, REI LRIt
TBARPFELAR Wb v R AR AEEE AR AE A i BB, FER AP S I HAZ SR T3, TR S . P T,
TRUEZIM BERI BB, ARFELTE, HR G S TR A=, %0 GAP (M4 88 THIVE) #rvfl, R FER Ha Sr B vt i 42 S )
FRAEVHEAR B IR HARBAT 35 . BRKIIEAL . FREEACTME A, NS R IEESHR™ hfe bR g R MRIR . ek, Thegpn
RENER, PR, AR BERIRS U AR R 2 MW T SO — B 0T &, BRI A R I R AM AT, DURE 2R
Mg FasE -

KSR BT, 2023 4F, A A AT IR BRI RIBEATA 8.02 478, (HEGMEE (R SRIGEH 16.98%, KIGEH E K.

NG ZE BN RN RS TR E SRR R, RIS LR TR A [FIZ05E, DRSO T, — B RO e K
WHeH.

@ A L

22 R R b AR B4 A A SR, (L ERE R b A= H R R SR Tt R R M. & 7-ACATH
BFEF IR, 2023 AT ERZ R AR AR g . BEREEN . BEHTWETER. BRERETLBEERT A EH
= RSB, AFEDINAF & &) I E, BNEREREREGE, PAURRRSEERHE LSk R Bk R A
2

AT ARRK IR TS TSRS RAZE RN, BT 08 e SR T & RS T I RAT EET, RE
JE AT 7 AT RO AN A P LRI BE RS DU AR 3R, R E A ] 2 H 27 R AR P R R s TR, AR A TR AR AR
PEAF B HE MR . BB IH RIS A R G E BRI Tk, JFl AR AP BRI TR A ST . 2 A Bk R A 1%
W2y ERE S NERE . 2. X ERHUT 2E P AR, #MEEU ARy . JTFER, 275 R SOKpE
XA P SRS R R S, B RIS AR mOEIZ oy 45 R, 45577 ABLESR A BE N T .

W FEIE UL L rh AR AT & AR 25 . AR BT E Ml s IR A=) (DU IR “ AR RTT ™) &%, AmAhligE
BEPT BRI E T R R 25 R ITEREE ], P52 47T 6 B ZRIERER T R 2 R DU DRI 25 BR 23 =) R BR A 1A RS )
%,

TG JFORE 2 R IR = S S D R AR BRI R . T-ACA SRSk R FJFRIZS . AT R B EORE 24 LA K36 43 Hofth 2 Sk
2y AFMEEHIFIZ P MU S TIRCEY . SURR . (EREER . AL MR PRSI, B A e RIS BRI 158 R
AR RO ER « FE 5T BRI B ARER . SO f e R BISE . 23 =) v 207 i T SO0 H5 2 BOPR IR VRS HU0m 22
Koo BTS2k, MARIEAs, b, ZUCHkIEESHRCA E 5 fOR ™ b K B 2 rh 25 R4 i

O3 TR SRR 24 R r (AR A 7 3 6 K RS 7 R B [ Ak T rh R SEOKOT, o W] B AR R T AR [ A R R AR 7 7-
ACA. AR, I SR R A REER TR R K 120, B T SRR 2 iz AR o B s, (HE Red RIS AL, 47
W TEGHRARBE . NIERIARTES AR, A FLEPAE i 5377 1 72 AR R SR BEORHE ) W i R (SRR . ARRE T e i, i
] PAY 1737 1) B B T 3 RO R TR TR 20 A o SR8 i Ll el R B 245 7B 7 R BT (EU-GMIP) GAIE R G 24 i RS B/ (CEP) GAIEE,
IR ARA T A B A KA R Dl SR A 2 R (FDA) AIE; AR ARy T BB i 3 2R - Al W& I (COS) MIE; Bk
B LG R E AW EME (DMP) BidS; HFMARIELE. InER4M 1M (DMF) FHid 5.

o >
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I, AFEEERLZ R ARG BRI E R E . AT R S KRB e EES T E A, R ES
s NGRS R 677 BT R B 5775, 0 T AR R R B s X 3 A2 4 7 07 SO R AT, BT )7 b B2 A
W BRI AESE. ARMAEXIRIE 40 A FE A

ox w7 e AR UL B MO, R ARIETT A BATR S, OTC /™ ik A 1 i M Ao ik 2o 8 o, 2 ZOMIrh [E PR 24
FHB AT BiREZ GRED BN T LU ek E 2 LA FEAT S 1F . #2023 R, AR 857 A OTC #&RAMLAN 791
NHIRETT 24 B I, B A0 fe 4= . AR 7 i o 6100 Z K EERE, 40 £TIKZj)E, AL 1600 A HAH R M 2200 £ 2%
LA KRR A ER R

B2 42021 —2023 4 % 2024 4F 1 —3 H 8P P15

7-ACA (% D-TACA) YR AL g VS 38T A VES PRSI S AR
() (@5-9) GigD) (A
FrE 2903.89 1950.88 1436.29 155.70
2021 4 e 2986.98 2055.40 1245.05 137.53
FrEH 102.86% 105.36% 86.69% 88.33%
Feh 3065.58 2502.09 1866.33 151.98
2022 4 e 3018.95 2257.23 1956.16 151.94
FEEYE 98.48% 90.21% 104.81% 99.97%
= 3011.97 1879.06 1983.56 186.34
2023 4 HE 3108.39 1820.53 1969.44 186.22
FEEY 103.20% 96.89% 99.29% 99.94%

VORISR IR BEASARE (i BE e a7 i 2

AT FRE T, P R R MR RIS AR, B s iR R T TR N, L A wIINR S s % P IS, 2021
—2023 4%, nEJEEZ) 7-ACA (& D-TACA) HHEFFEEIN, PR g iFER e Ko HIFRII7IH, 2021—2023 4F 2 5] A0 i B b R4t
JUHIBE, SN S PR B R B . R S P I R 2 AT B PR AR S A T A R R R R . A R R R S R
BKoF. 2022 4F, AR PRI FED B MMNEER, PRI ORIE T . 2023 R2 BIREIGEM, A F GRS BN R R
P& 65.23%. LAk, 2023 4F 12 H, A EIHUBY 52 ATE RNTE T TR U AR o SR R 3 i M R A N B R R AR S
BRTFAFARI G K.

BIZ 5 2021 —2023 FE ml AR ORI L (b 42 KlIZ 6 7-ACA i kAL s L

Je) s
60,00 s20 s20
5000
. |as0
4000
e 440
3000
2000 400 Lao0
10.00 I I I
50 150
) [ | mu
& 4 o R N &
R a N & & & : : o
N Q\C\ ‘%\\' RN \\\g 19 2 2112 22-12 23-12 03
o — Smmn EEMSERGED
m20215F W20226F w2023 & e e
W EORIKIE: Wind
FORBRIE: A BHEARIE A R SRAL TR, AT ROk R

SRR, 2021—2023 4, DGR PRZGAT AR P RIG SE 2 BN TR, T A6 TE U LB G U N B RR R R s IR R
GEATIRRE A G AR 2 T, WSONIUBERRSERT N (A R ERIR /e v T LR AL NI IR 55 JLRE R b, SZUEEE R, IR R ST
BRI . 2023 4F, BEHESEHA HIHE LA, LURFERZAT L SE SN, 7-ACA gtk vk, 2 w6 A FORHE R b T R E N
PR LR R
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(2) HAer%
OL7 L
AT Y SRR 2 R IRFR,  RIRAREE A BN IR AEE K A

NEVEDH S EE EAONTIEREE R N R A R B TR A ME G RHCE IR AR (BURRIFR “TNERAED 7). BRI EE WS LA
OUF R AT, BRPISRIZ . XU SUIR. PURMRERZY). CAR-T IIGST4E, 7 I EE MR B B e i . a6 2. 2022
oy AFEPIHIRYON 4.08 1278, [FIELCRIRIG K 80.94%, LTEAH 2 LU B T, 2028 4, 2R W] MBI 0.84 127T, [
L6 B 79.33%.

PEH U, 2022 £F, WHERAMZERR 1 AU & 8 PR (RIRE) IR PF By s A, 6 A e e s Se e 5 S
9 A AW E KN GBI, BLEAESE 20 KA T AT IRE-EAr . 5 S RRpomats, AFFTRAyuEss CEAANBRLTA IL-
6R I REPTATE SR 2k L VFAT BT CARHEAE, @RCERNIRR T 4. 2023 12 H, ARIKEAHAERB MG E A M (&
TFk/Omicron XBB 427 #k) #erH (CHO D) PIANRK SN 1277 2 Rl 3N B 2 B a2 7™ o

FERE = ST, A 2023 AFIE, AL I EEREST AL T IR R B, BRI IR C AL 65% %1% 7R EkE
SN RERE PR G RAE 1 I ARG SE AL, AR T REVIB B, SR ROAE T R IR R e s BTN IL-17TA/F ARG e ST
ST 2023 4 8 A R30S S HRE RS ROEIR AR, 4 B A8 315 7 P A0 S Sk R AT FE 1L-17 259 FLIUU AR 45 R
WOR, R RRCR . TR ST AR TR SR IR RS =, AHEE IL-17A BB g W) oR AT R eAh, A fETT AT R
A AR B B AL 2OE RUAE T 2023 4F 9 A I3 UR SRR R . S FIFIE 25 i (PD-1) B2 25 1F L 1i7 pre-BLA Hifli,

@IZWHRHA % %
AFEWEAF-RREMNREE, ERHEEBRAEE.

NFSWBGH L & 48 TR TR A "SRRI A PR AR (BUTRRIFR “TNERAR 7. 2 2R, TRkl s
IR R S . R PR A O, ZEWBARG A BR . BIRAGIEAE AR Z TR 6, FERPROE RS A YR
L5 B W S SUSA A BOR A /). 2023 47, A RHZ WG R B N 6.59 {278, [AIEL % 8.92%.

R, MERBGIEIRA “BEBcsu” “ Befk bRl ” A “Rmmieil” f-r G860 1, SO 1 “ TR < e ashHrT
TR 22 FAGIN” “ B A2 0™ “ 2 E 3 POCT 70T Al ML R AL R kA M R SE 2 AT 65, BAZ T RRES. TERA
B TFATERERFE AR, 7S ZREE ARG . PPRIER S MORAR SR I 250 LM B B fee . ol AR N
M2 2R AN U, TENPIRTE RS AL RPN . 2P0 L e I S5 U T 377 o5 A 2840 T [ A S A

@ PR i

RESTUTFER, PRARMRE. ZETATEHEANFEMREEEH A, 20212023 FA T RERBAREHE
Ko

O\ FRAE SRR B % EAE PR IR IR R 25\ A TR A FAME 25 ChED FIRAR, FEP SR RKKERS DR, 0B DRk
W ERR R BN 5 A5 . 2023 4, A ) fRAEFHSEBUIN 1.96 1276, [RILEIEK 61.56%.

I 2023 )R, DAAEERKIL T 25 MRS, TIRABIpFAE 37 A, 5525 DI 5 5 VBT A MR RIFE I S 1E R R
TR E MR, LR . EEF—RAWMR a4 103 5, HhZ4&mliil 82 50, kb iiB a1t 30 %, KT B =k
LriE i A BRI LA R 40 IR B TIEGIINAME EE S, ARNRMEI L FIRE AR, Bl S2ERM. 5UR. B35,
T PI2 2 ETRANT B ITR T BB

PRAE ATV BE AR HOR TTREAG . B, HATE A T2 R 8EL 7 R RS &, A7 8RR, 2019 SELk, mTZEILiE
TRIF R T8 M A S EE R DR B Sh S A S UE RO, 2 ) Prpi i P 45 28 il 2>

]J

ZEWE
ATEERRE R — K.

MAERFARINE, 2021—2023 4, N RIZERFRFE T SPnEFEAT AT, 25 RYSOKEE AR5 TATA T 8K, f7 158
JE I 2RI B 7 o e R A T AR T

ERTRRE | 10

A RN\

Y AV 4



KR 7« AR@ERER CGihL: YO

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K% 8« FT\L AR ZEREI AL PO

B BB 2 18 3.69 3.47 3.44 EESHERIE L 2.66 7.18 0.68
A B R B 2.92 2.73 2.46 NHREZ 3.20 474 0.57
SR R R R 0.43 0.42 0.39 BHe 2k 2.90 4.14 0.61
GERIRUR: IBCA VA 2 7)o vH R s A 5 5 R EY 2.97 544 038
BB 2.46 5.75 0.39
BRI BA BHE AR Wind B
|4 B

AT A B B EHE KR RERIERT & B R LBERT LR RES, AF —ERWiTt. ARERNEBESREVER, &
By PN IES T, ARERM BRI REEHITEAN, SETUERSHRD, THAALERSASHER, AFBK
HEEHRAD.

NTIARK 5~10 FFE YA TE A RO BAT B A4S B L QRETRE /T AR AR AR L R B AR TT I B AR PR SE 4 1 B 2y AL R 1A

FERTT g T, —J7 A R R A W L SR R, I RS R A ME L OTC JEEM E M,  [FN Uk R BN H
b, BRI E M HBA SR RE TRZR G R 7 — i & SRR R, R L e EARFT X . FRATERBE . ARAT A RIBL, # =
PO EH R RN B AR, IR G RMIEAR R = RAER 5 A7 KamsE e NIRRT, 3T T3 A A g 44
VU HESE R A B A B BN S T IS S5 R, R DR ARG &, O I 2 i AR i ) R R N AR A s T2 B IR R P A
R, ISR~ @B BT S IRIR . 2R TR AT S AR, RO BE (R IR B R Rk b

SRR SR AT E i S T, AR IR AR e, SRk AR B, IR S SRS S AR, TR R IEA 4
PEIER R, KA ATRBEIS, S SRR, RUE . SR e ER. AR IEE S B s —i il & 1F, fEak
T3 S R (0l R o [ I 23 KE B D) TRV R s AT Ae Ak, RO iR A A s o o w7 b s R S T R s B T
2022 4 11T B B RIZH Y OR AR S A O 55 4T K RIUF A SR AT S, (BT S MBRE B SR B L A R AT, BAERG W E %I
WEA S 2R BRI 2 BT S IRIEE M AF UK U R, RSN CR A USOIL S5 AT R S HE A, AR T IUE &R T A R A B
PRI SR 2 USRI Tl B SR B 585 F1, BE NS LR S 151 voe e A R RO 2 1730

TRAEFTANE R TI T, A TR 2V SR E IR ZOoR T RIRE R, FINTINSR “4 b+20 R PRSI S A N IRIE R E R
TP T RIEMESE AR RERE D EESRE S, & ERESSHESTENIER, ENEEHI, R KOL &
TERSCE, § RS RRICE . EMME M@ RTTm, WSS TARIRR A AE, Inomsh i r 2L i

WA BT RIS R 75, A~ RSBV BT A 4T, BLAR R DL AT R U D4k F 5 WA IR S L B A Ry . @B A4TE
SR EBEOAT . IRBUASREST, IRRRRTSZ, BORBERE . O RGARE, WPIRIEIRYT 2438 7 UL 2 AE A R S Bl 2548
i, WGBS PR E NGRS, RSB MR R R ST A B R . A RIS & 2 AN IPIGE AR T 2 IR L
TPRREENSRE, THERASFIR R E, #ReARk BT M IMERZ LIS F1. BR T B EATASN, AR RS
AR, DWMBRSNE AR, FEARRTATIZBURIT IR GRS SRR, @A . A1ETTREEL RIS, PR S SRATHTERAN ™ b [ Fr il
fifEPl e, IFREAFMBIIK, FI ISR T GRS, EEZL . WHTURK > s B A i, BT8R R -

BE 2023 FIE, AT EEERGHBLL TR, FEEREEBSGEA WG g, ReREOEaaReNEERE, »
WIRAT BN, BT A R 1B

BIZ 9« AW FEELE TR (GRh: {270
TE &7 R | e | SE20E | 200 TRas
FrL T H — 2012—2023 4 12.55 11.22
FRITHE 2022—2025 4 1.81 1.22 0.66
SR WH - RAF] 2019—2023 4 5.37 492
AT BUE -HAELL A R 2016 —2024 4 3.77 3.17 0.10
HETH 2022—2025 4 1.69 1.00 0.61
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2] 2R 1) 35 H +P06 2 1 151 H +P09 2 35t H +14 T 4 (W) 5T H +P04.

POS 22 (A1 % 2019—2023 4F 9.91 8.32 1.46
IR AR F AN Bk 2) PO3 E % Th H 2023—2024 4 1.06 0.12 1.34
SRR T EniH 2021—2024 4 1.84 0.83 0.34
A - 38.00 30.80 4.51

e FRLTH 1 T BH R AR T 2023 4E5E T, HETRIARE S R ARSI 25) AR H +P06 B H +P09 £ BT H -+ T 221030 H +P04. POS (A B2 U H 56 1, 1)

VERPRIE: AR

+t. MEHHh

AT T 20212023 R, BRLRTSHT CRPRIEE O S iERE LRSS W, JFR AR R R R
O i A 2024 45 1—3 IS5 HAR A T 24 )0 S5 S T B EL A 0 0 4l 2 VIR SUSE AR ARRELA B LAt
ISR R TR

EIFHEE, 20202023 4, AT AIHEETATLAEN, IATHIED, HIVATHBIIED, W55 50T LR

2021—2023 4%, AR SHLERE, RSB AE. AFRERBHM, B REL .
2021—2023 FJE, o~ E B RAHREE N, BB LAA B B E . 2021—2023 SR, ARSI RS, L HRRsE BT
) FEEGE R R R OUTE L T R

K22 10 « 2021 —2023 £EJ6E M 2024 48 3 AJRA TR 2R L (A7 127T8)

202145 20224E 20234E 202443 H &
&5 i B Ene L | di b | i Bt

Vi d d () g b 0 b b () o 5 o =

W= 212.60 55.64% 251.54 | 58.73% 258.13 | 59.45% 247.29 56.93%

TR B 125.76 32.91% 156.82 | 36.62% 16623 | 38.29% 153.86 35.42% ?92;?@;@1{% b
AT A8 A3 N

ALK i 28.56 7.47% 31.05 7.25% 26.93 6.20% 26.42 6.08%
25 N TR Y

e’ 20.84 5.46% 25.67 5.99% 26.60 6.13% 26.16 6.02% | b, A=A~
%1%

JERBET= 169.49 44.36% 176.73 | 41.27% 176.06 | 40.55% 187.11 43.07%

HoApth i i T B3 38.54 10.09% 36.74 8.58% 37.86 8.72% 43.56 10.03%

e % (A 51.54 13.49% 55.61 12.99% 59.43 13.69% 58.74 13.52% | fEE LRESE LA

T e 26.85 7.03% 29.29 6.84% 27.09 6.24% 26.81 6.17%

ey il 382.10 100.00% 428.26 | 100.00% 434.18 | 100.00% 434.40 | 100.00%

GORLRIE: BEE BHEME A R SR . S e

BB, BRA 2023 4K, A 1T A FEONEITAEK (164.67 1470), Hr BRI i %i4r 0.07 1270, FENIRIES, ZIRLL
BIRAR: RSO 1 EE RV, 1T T4 BISOR R EGE TT 2.33 1270 (4 8.38%), L EEBUK; 75T EENLE fh b E i (6.69
f278) JEMEL (6.51 12700 MR (114 4470). B 2023 S, A w ARk (&1it) 6.65 47T, B LFEm/D 11.65%, LEHR
RIBRAMAE AR TR B A F AR LA S8 CRBD &t 6.72 1278, HHAMM KRBT 83.49%. HHRIITERITL A
PR A AR IZR 2 A BRI 2L 2P s BRA R CBURRIFR “ 22U ) W7 A (NSO BB L SRIITITEDM MR
BIRAT (BURRIFR “EMME” ) R EZONRBITIRER, BRI EIGKIT2.35 /47T, #E 2023 FFRAEHRIE -5 IR DR I H b R
ACE TR #0550 1470, &SRB B 1.28%, ARUEIFI S /N HA B B2 - AT, iZF IR 2o A ml BfiRe 114
FHRAFIFE -

BIR 11« B4 2023 A A HARRNZK AT 5 LAY CRAL: 120D

BN ZFR IR KT AR 53 gk
HINTFRIFREHRA A KIBEAE SR 3.15 54 E 42.08%
TRYNTTIRRE DLV R JE PR A F] I AE SR 2.35 54 E 31.42%
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KORE RIFAE R 0.26 14ERLA 3.47%

BRI e b i 45 SRR IR A 7] RIRAE AR 0.26 2-5 4ELL b 3.46%

HEHUEFFRAR A IR A F FEl 5t S AR UE 4 0.17 5L 2.26%

it - 6.19 - 82.69%
BORLBRIE: A FR

AR F=J7 T, A 2023 K, AR HABR S T H A 32 B A 9 KA BRI G s, MG oL 2R [ e B 22N 5 R
T (1 47.96%) FINLASE % (f7 45.28%), Zilil4EdrIH 63.89 12 70; [H I Vi B 2 48.04%, MHTREMK; LR EENEEHHA
(15 13.03%). EHUEFHAL (5 12.06%) FIRA R (5 73.86%).

Bl 12« AR EEHAA G THB (AL 270

N S31

i\

mH 20234 20224FJE%
b RBEREIRAE R L CEREYO 0.58 0.68
g T L RGO 0.73 0.74
BB B 2k CRIRG 10 2.54 2.43
AR 1.01 121
R G BV AR AT PR A D 0.20 —
JEsTHE = 2R A IR ST E A A 0.10 -
PRIFHEIARAT IR G A IR A E 2.27 1.58
GLOBAL HEALTH SCIENCE 2.05 2.72
Nextech V Oncology S.C.S., SICAV-SIF 0.16 0.24
FAAEYEZ (LD FIRAF 0.35 0.31
ELICIO THERAPEUTICS, INC. 0.08 0.35
CARISMA THERAPEUTICS, INC. 0.15 0.35
LR EDBA B AN IR A A 0.63 0.54
LiERHR R A R A BRA 0.12 0.12
iR Rt (BREHO 8.26 8.97
VINHTRHE AR AT AR PR 12.60 9.93
I AAT A R AL CHRRE O 1.51 1.55
T LU ORBE X BB R A ik k. CRIRE0O 1.31 131
g e (R BEEEEkeL CHREDKO 1.46 1.83
B B L CRBRE O 0.91 0.96
TR DX e LA IR A ik il CRRR A 1O 0.25 0.25
oAt 0.58 0.70
At 37.86 36.74

VORI e G e IR A v T U e R
E 2028 R, A FRZIRBEOUL TR, SZRRELHIRI.
BIZZ 13 « A 2023 SR A A 537 32 PR DL

H £ M CTAT) e RIREH
i 0.07 0.02% | f5HE. AT AR SIS Som S I fRIE
A 2 5.20 120% | SV SS, B RICEE

At 5.26 121% -

VORISR I6E BEASARAE 23 =) o 114 7 e 2

ERTRRE | 13




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BE 2024 4F 3 AR, AFEIFRTEE434.40 1070, B EFIRIEK 0.05%, B EFRAMAKR. Hi, Hah%E ™k 56.93%, s
BE i 43.07%. AE BEEAMIAIN M, B AR LAEIR AR R

BIARGE
(D) FREHENR

2021—2023 4FJR, BEERABEAERHK, ARFAENRE K. ARFEERG T OHIRANGE SR, SRy
B, PR et .

2021—2023 4EAK, AR A ERGEFFEINK, FHE AWK 5.60%, TERRSTANEIMTE. #% 2023 FK, AFHEHG
248.99 1270, B FAERABNAKR . Hrh, JFIETREA S BT E RS & 32.58%, D EUR AR (5 HCA 67.42%. (VAR T REA FI AT #
BREH, SREA ., BEAABL HAbLE AU AR A 4 5 d 0.99%. 27.58%. 5.27%F1 65.61%. SRR RN KIAR T RAFE
FOBLAE A S BRI o5 PR, BUaE S A R PR

HREE 2024 F 3 A, ARIPTAER L 257.36 1270, B FERABUAKR, I HE RS,

(2) fufit
2021—2023 iR, AnHABEFEBUAR, RAAFAE: AFBEHESFGENTT, EEHMAS G HMRE, 2025 FEAFF
HE—RERENET.
2021—2023 fEJiE, AR FAGSBUESIEM, ARG B TR R N R
£ 14« N FEAMGFOL RA: 1270
20214F)% 20224 20234F)% 202443 H &
#E 223 R
&5 Sz k. =4 &8 (=4 &5 (=4

Wishf i 12053 | 75.71% 12627 | 67.94% 132.59 71.60% | 12533 | 70.79% | --
TR 26.69 | 16.76% 22.76 | 12.25% 22.26 12.02% 15.60 8.81% | BB ¥4 KAl
DR 15.82 9.94% 16.36 8.80% 14.69 7.93% 17.10 9.66% | --
FHABRATER (BT 33.62 | 21.12% 3726 | 20.05% 37.37 20.18% 3938 | 22.24% %ﬁ; fgﬂﬁﬁ&
—4F N B R AR Bl 1 45 11.25 7.07% 14.07 7.57% 18.61 10.05% 21.33 12.05% ;gggjﬁ KAk
FoAth B 5 13.81 8.68% 13.63 7.33% 20.28 10.95% 16.62 9.39% | HRh YL IE 0
e F) i fit 38.66 | 24.29% 59.60 | 32.06% 5260 28.40% 5171 | 2921% | --
KK 12.48 7.84% 3530 | 18.99% 33.02 17.83% 24.83 14.02% | -
R 12.23 7.68% 10.22 5.50% 5.06 2.73% 12.61 7.12% | -
i 48 T 18R 7 £k 8.60 5.40% 9.16 4.93% 9.77 527% 9.63 5.44% | --
wikizgst.l 159.20 | 100.00% 185.87 | 100.00% 185.19 = 100.00% = 177.04 | 100.00% | --

GORIRUE: IEE BSR4 R o vh4icty . I 954 ot e

WA, A 2023 AR, A A I R E EONE AR (2216 12700 AT SHB AN ERAT AR SIS AR 3 E BN
e 3 (32.30 1270); FHefhifish ffit 1 ZOAREIRE B Rl (19.77 270D

s T, BE 2023 FIE, Ar KR, EHRIRRE 2024 FERIHIF & 15.72%, 2025 FE2H 5 59.92%, 2026 FF|H
)5 20.97%, 2027 “EFIAM & 3.39%; RifJFidR4iln 2025 £ FIM; A F] 2025 FEA7E B ET A IE .

AT KRG, 2021—2023 K, AR TS RSN, 5155 UEIHRIS AE. 6isEiarim, 2021—2023 K, A# &
FERER . TS AL LR ARG S R A LR sh BT, 4 fudE T

ERERIRE | 14
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A A ek Y g A7 s -
B 15 « A ni 55 4RFRE N KlZ 16 « AR i S M s S (BAL: 270D
50.00% 1000 2495 B75 3823 3755 s000%
0, 0, . |
45.00% #1.66% - 43:40% 42.65% NJ2.94% 66.34% 20.00%
70.00%
40.00% L — 40.75% 100.00 65.11%
’ 60.00%
35.00% e 152% 3132% 80.00 i
30.00% 20.25% o= 5 ) 50.00%
) == —2049%
25.00% 60.00 40.00%
20.00% 70.08) oo
0.00%
40,00
5 15.88% 7534
15.00% o 13.31% 12.73% 67.26 6582 20.00%
10.00% 10.07% 20.00 ;
e 10.00%
0.00% 0.00 0.00%
2021 e 20225 20BERE 202438 20218 E 2022F K 2023F)R 2024F3A R

s e ERE e = R
FHHE AR o——EAS AR LT et (01 IS m—lRE e (S SR E LT

FORRR: IR B AR A ) f TR IV 54T vk TR BEASARAE 28 W o V4R it o W54 5 T

A 2024 1F 3 HIE, A fAfisE 177.04 1276, B FAFER R 4.40%. Hr, @ahffih 70.79%, JEMEN MR G 29.21%. 2 fifi
LB i, g s EERS AR K.

5 <

BF B

2021—2023 &, AFEWERARFELSHEHK, HRFANFELHGE —eFm, FESHTERGITEWLSE; AF
BREESI T EKF.

2021—2023 4, AFENBRN LRSS shE K, EARNAK. P ELAIRE N ES. ARFNESSEERE EE
NI

MIARI G, 2021—2023 4, A" RHAGFRS: FE, FHEETH 5.62%. 2021—2023 4, 2@ AR 2 HZE 508 47.76%.
43.87%F01 40.67%, HATR] 2 FHXTRNE S A —E M. 2023 4F, G SRR K IEZAT ARG, AREE IR R % 10.39%.

FARIEE S 48AR T, 20201 —2023 4F, /) ek B AR 38 2R AN v BT P B SR A 3 R B, BN RN R s R . S5 ATk R T LA F AR L,
AE ARSI, AR 2R AT R KT

K 17- AREARE BN (B2 {270 EIEE 18 « [RAT LA =] & FIFR FRxT b
WE 2021 4F | 2022 4F | 20234 | 202442 1—3 H | UESREAR | BBREER |G EIRE | HERAR | HERAE
VN 159.25 | 171.55 | 166.61 43.40 A XS 10.24% 11.25% 39.10% 26.26%
B A 57.22 63.56 64.26 16.19 PN 1] 10.32% 14.01% 32.35% 17.93%
2 R 76.05 75.25 67.75 16.96 BH& 2L 10.81% 11.50% 36.21% 20.74%
Hep. #ERH 50.38 49.59 44.44 10.99 HREEY 4.04% 5.11% 46.90% 23.46%
ERIP 10.95 10.43 9.65 2.66 N 7.89% 10.22% 40.67% 26.67%
W 3 A 13.97 17.42 16.62 3.77 PORLRIE: A TSRS A JF R
45 3% 0.75 -2.18 -2.95 -0.45
i didl & 0.76 0.74 0.85 0.21
FIE AR 26.62 32.10 31.39 10.20
BRI % 62.90% | 61.77% | 60.20% 61.61%
Sy F NGRS 832% | 845% | 7.81% -
AT TS 10.54% | 11.11% | 10.22% =

BURIUE: e TS A ) ot il 55 4l it e i

2024 4E 1—3 J1, AalSeElE RN 43.40 1278, [FILLRFE 4.87%; ERNEZ N 61.61%, REIHASILA K FESA%ER 10.20 1278,
[ b1 K: 3.35%.

S 90 FE = PR A L A ¥ 100%

ERIFRIRE | 15
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4 B

2021—2023 5, AFGEESENREHFRERFLRN, SERABAIBE, BEEHRSTSTFLSFRL, BHES)
ERABA TS . HBEAFAER TEMNTEHIEAKR, ARMBEEITK.

K% 19« ARIBLERtE (. 1270

iH 2021 £ 2022 £ 2023 £ 20244 1—3 H

LENEBU AN 170.65 195.89 195.54 46.49
LENEBPEI T 145.35 156.28 156.35 37.02
ZEENNESR B 25.30 39.61 39.18 9.47
R ENINETAN DN 12.64 6.57 12.20 2.06

OSSN AR IR /N 26.12 27.32 19.29 14.69
BREEN ISR BT -13.48 -20.75 -7.09 -12.64
BRSNS R E S 11.82 18.86 32.10 3.7
EFEBI AN 77.82 89.26 76.41 20.38
BB N 94.78 84.94 96.69 29.68
ERTENAER BRI -16.96 4.33 -20.28 9.30
b N 102.56% 108.59% 110.46% 103.15%

FORBRIE: BEA BRI A W i vH R W &4t

LERANIL &I, 2021—2023 4, B AFDLSIBERAR L, LRSS FIBRA L, SETR Al eii N B HU T
3, LEVESIETEETEIEM, WA FERE, AR 4ERIGETE5E.

PRENIL AT, 2021 FEERNA T STAT 2L KRS E B E R AT AL, 2022 4 FFR) [ G 8 = 50 A 2
i, 2021—2023 4, ARG R EF PRSI .

BRWESHINE T, 7 5 R sh IR BN S AT R IR B I 4 BRI &R EEON R R 5 S A B4 .
2021—2023 F, AFE GG E BRI BT sl .

2024 £ 1—3 A, ARAKEIRIETE S 9.47 1470, HEEANBLEREIFH-12.64 1270, TGS EAEE41-9.30 17T,

B s

A T B PRR I .
I3 20 « A FIEEGRIRBR
mE Ei-7 20214F 20224F 20234F
MALE (%) 176.39 199.20 194.68
HHE (%) 159.09 178.87 174.62
BLAEE Bidabs ZENERATR (%) 20.99 31.37 29.55
LENE/HIFS (5 0.38 0.60 0.52
DLW/ % (D 221 2.72 2.49
EBITDA ({Z7%) 37.23 45.26 46.78
L8555 /EBITDA (%) 248 2.47 243
K Giabs GG/ A% (f5D 0.27 0.36 0.35
EBITDA/FEZH (%) 13.64 15.19 16.34
ZEMNEFESH (F5 9.27 13.30 13.68

bl WL RS, TR
AR T 3u

MEIPEEBIRE T HRAR KT, IR B Xl D B R AR L B 2 R DL B I 01 55 (IR PR — B, BEAKE, A RIEII:
e IR R R IV

ERTRRE | 16

NG e Oy



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MK F1¥a bR, 2023 45, A7) EBITDA A 46.78 127G, [RILLIK 3.34%. MMIRE, A7 EBITDA EZEHITIH (4 15.51%).
P (5 11.26%) TEANS T OFLE X H (5 6.12%). FEEH (5 67.10%) K. A7 EBITDA XA S 7E S E &, EBITDA Xt
IS E SR E R BIRE, AR KIEGRE I FE bR R IR

WIEA T RFRERPEE, BE 2023 K, AFXIMEMR 445 1270, Foa R ast B m e m IaR AT (LR “4H 8
717, fEREICIAEERE R 49.00%) $EALPH{R 4.08 1470, AMRIRIE 4, (@ HE G456 f PR tH 4 0a B T DA B A B4R 4k e e
R, HARFEEEFE TN ER, AR CE IS T A TR B A A S T AR T 450 476 (F 450 1270) ER. 2
H] A 2 B PR PR AE AR 0.37 14T

HE 2023 IR, AFSASRATIREHUE A1 456.84 1270, AP ARAM A N 399.18 {270, AW [AIEMEREGE. FARERTN
AR ETAR, ASEHEMERE.

BE 2023 )R, BEEEREIA T EIIFR.

. 3450 % 5 47

AT AIFRRFEB RN, RFFTALZWN; B AR ARSI A T RSB KR A, BRI
B, FAFTBBELINESTAEANRE. AFEPIRFEMETTBAIMUR, BB AATATE=RI R — e ZF. Bl
AFRESEMLTERSIRIT, FREAEZIEKN, MERME, BRERGSHFEETRATNESS . P TR ER KR
gk

R 2023 IR, A FAFG R 63.46 1270, B EFRENAKR, Hr, Hish ™ 33.66 1470 (15 53.04%), ARFRZNT 29.80 14
JG (AL 46.96%). MHIRE, MahE=FHEMm MR 4 (5 27.49%). HABRIYE (&) (5 64.80%). HAGREIE (5 7.13%) #)
R ARRBN T R B AR S TR (15 57.50%) KHARAUE T (15 39.00%) fpk. B 2023 FFJK, ARIAHH M %4R 9.25 12
TCo A FIAERIEFFA I BN IR 7=, ARG RN EEAERAT B AL PR A F RS« IR BERUR =Y R T, mah it Eom. tak,
A 2023 IR, A EFEA BRI 48.01% KA, R S F BT R 43 1 ELA D 8.45%

KK 21 « AFIAEHADBGS B0 (Afr: 278D

iR 202345 20224 )% fE 4R E R

RYIETEAERAT Bt A IR A F 12.60 9.93 | Gtk
AT AR B AL CHBRE O 1.51 155 | G
T L ARBE X AR RUBRARHE A ikl CRIRA 1O 1.31 131 | e gt
Wi (R FEREE Sk EREHK 1.46 1.83 | LG
TR X 0 B AT Akl CRBRE 10O 0.25 0.25 | 5%
Foft - 0.02 | Hexz gtk
Bt 17.14 14.88

BORIRIR:  I56Er W AS AR A =) w7 THiR o5 R 2

BZ 2023 fFIR, W FIASHE A 41.60 12T, AR Hd, Wishffi 33.02 1270 (L 79.39%), HEFEN 45 8.57 420 (WL
20.61%). MHIRGE, WahF 6 E B —4 N B AEREI 75 (& 34.60%). HABIEN 745 (4 59.88%) Mymk: R Sh i 32 2 h K3
K (1 20.96%). NATHS (15 58.96%). IBIEFTERI7ifi (5 20.08%) . AFIAES 2023 X 7ifii % N 65.55%, % 2022 4F T &
2.60 NME . BE 2023 R, AFIAFAEH L 39.56 14, HH, FEHIMIS 4 82.68%. KIS L 17.32%. HA 2023 K, A
KIS N 32.70 {276, TAE— AR A RS, B 2023 K, AFRAIETFH TAI LR 64.40%, AFAFHHEAIHE.

A 2023 £, AFAREITE BN 21.87 1276, B EFRIK 10.79%. A BT, i AR 0.80 1278 (15 3.66%). &
EAETT 2301278 (5 10.52%). RAFANEE T 13.24 1276 (5 60.55%). AR AETT 0411270 (5 1.89%).

2023 4F, AFAREEE WA, FIHESFAN 020 1270, R, AFARFEWIN 1.64 1270, FE NN GRS BER IR/ 20
O SRR Sh A R B IE A BRI e, (H T AN AT R RAEE — ARG e v, F BRI aa mT B8 IR I st 23 5 AR SR e A — e sl

W4T, 2023 4E, AFARIEEFEIETIEHN 0.77 1278, FRIENMERIEF 2.42 1070, BHRIGEHILETIEH-2.62 14T

A 2023 £, AFIARIE 7 A I ORI 14.62%; AT ARG 5 A I C1RR 22.46%; AR ARIATE E a3 A IF D121 8.78%;
N FNE S A IR DR 0.65%; A R A AR 45 A I 4210 34.83%.
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FAFSAI M, FAFMEREICH 2001 F LT LR, CSEEZ RIS 2. 2021—2022 45, 2 d) AREIKCE (i BG4 2 40 85019 )
N 1.34 20 1.61 1278, MRIEEETCA S RRNESE T E, 2023 4EA F AU R Bt 540 1.61 12T,

J\. ESG o#f

ATEEREETSHERAN, BIRBTHETE, BEEMANEREEE. BERE, BRTAE ESG RIEE, XHEE
SEETLAHEM.

W7, T a g B R P A R g T ISR T A A E S . (@R eHlE ISt “ = RN BUR, ERSEMS AT
W ARSI H RIS 4P ia Wit 5 Ak TREF BEih . R . RIS . seat, (@R e Y 5 R FRE Jun i &, gk
P&V SRAR TN A P T2 RAREGE N, MRG IR RSB UIER . e, m0sk. 2023 4, Af &k FATRKAEE KT
VSRH, B RATBAE TG, BERCEEFFHN, RRAEDERYHT = B,

ST, A RPN T RS BRI IE . PR A X R AR R S U A DTk . 2023 4, f@ BTG A 2 S0l AT
AZ] 25985 Ji70, HAEEIBWEL N 1976.2 TG, VibIBIEE 2N 622.3 T1 7T

HETTI, RIS W, XN BT AR R, LT R A G A .

v TERER

TR ATLE NS W55 REESETT GG T, BRaBEHE A 7 EARKIIEHESN ALY, APRRENTE.

r",‘t'\\“A Lig,N
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MifE 1-1 AT BRNEWE (BE 2023 F£K)

e

i

AR AR

10.00% 90.00%

A 4

RO B B A PR 23 7]

|

MifF 12 A F)HAZRME (BiE 2023 £K)

—

mAERE

[ LR ]
15 7
% H it B
e 5 % A
a0 B a8 #
e 0

BRI AR Rt

it 1-3 AFEETFATER (8E 2023 F£K)

52 AL FR FAFIRE RIZ:2 351 SEREAR (2w Rz L
1 f JE o 2 AR AR A PR 4 7] T AH Tl 18.66 48.01%
2 BN IR 7K A R RARSR A TR ) T A i - &4 0.08 (30 75.00%
3 BN R AE I s = T R A R A BT AH & 0.60 100.00%
GORIRIE:  56A VA5 AR o vh 4l o B
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Bt 2-1 EFEMFZHIERIER (NAEISHOE)

m H
T4 %5 i
WeRHE” (L7
RIKR (1278)
FARRGR (G (2ot
71 (oo
KBRS (1270
i€ Bt (B (oo
EFTRE (Ei) (2
PR (20
A (28
DR AR (1270
P Ras (26D
RS (2ot
Kfis (eoo
A% (2o
ELAIRN (278
BLsA (2ot
HAb s (2o
FliE S (2o
EBITDA (ZJ0)
BER M. REUSTSWRINIE (2ot
LEWNIWETRANNT 270
LEHER B (1270
BEE S E R EHE (270
BIHEIE RIS (20
g Zi-1an
HEMBUR I (PO
BB (PO
BRI (B0
MEWNEL (%)
ENVALER (%)
SMEAREE (%)
IR (%)
KRGS RAILILE (%)
EIHSHEALILE (%)
R (%)
WANLE (%)
HELE (%)
LENERIN AL (%)
a6 (5
EBITDA F S48 (%)
AR % /EBITDA (f5)

BORIRIE: IR B A 2 W o vl sli o T 5541 ot o

20214F

148.98
28.56
7.09
20.84
14.19
51.54
7.72
382.10
0.80
155.16
222.90
67.26
24.95
92.21
159.25
57.22
248
26.62
37.23
163.32
170.65
25.30
-13.48
-16.96

3.69
2.92
0.43
102.56
62.90
8.32
10.54
10.07
29.26
41.66
176.39
159.09
20.99
221
13.64
2.48

20224F

178.88
31.05
7.53
25.67
14.20
55.61
8.41
428.26
0.80
167.22
242.39
65.82
45.75
111.58
171.55
63.56
2.90
32.10
45.26
186.29
195.89
39.61
-20.75
433

3.47
2.73
0.42
108.59
61.77
8.45
11.11
15.88
31.52
43.40
199.20
178.87
31.37
2.72
15.19
247

20234

187.87
26.93
6.65
26.60
14.11
59.05
5.62
434.18
0.80
167.86
248.99
75.34
38.23
113.57
166.61
64.26
2.59
31.39
46.78
184.03
195.54
39.18
-7.09
-20.28

3.44
2.46
0.39
110.46
60.20
7.81
10.22
13.31
31.32
42.65
194.68
174.62
29.55
2.49
16.34
243

ERITRIRE

20244E3 H

177.53
26.42
6.84
26.16
14.41
58.74
6.37
434.40
0.80
174.44
257.36
70.08
37.55
107.63
43.40
16.19
0.36
10.20

44.76
46.49
9.47
-12.64
-9.30

20

=\

" 1 ‘l/)z‘f“
d

4

D
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P 22 FEMFZHERER (ARAAXEHORD

W A 202148 202248 20234 20244E3H

ot %% B

WEEHE (L) 8.64 8.89 9.45 2.81

ISR (2700 0.00 0.00 0.00 0.00

HAt R (B (2o 23.45 22.96 21.81 22.03

e (zoe 0.00 0.00 0.00 0.00
KHABBRE B (1270 11.62 11.62 11.62 11.62

[ 5 (G (7o) 0.61 0.57 0.53 0.52

HERELE (i) (2o 0.00 0.00 0.00 0.00

BB (20 60.89 61.97 63.46 63.04

SEWRHEA (276 0.80 0.80 0.80 0.80

B #ER . (270) 17.62 19.74 21.87 21.50

FIf% (o) 25.34 27.56 32.70 25.35 'r')-l?
SR G ) 16.43 13.21 6.85 14.01 p—
2% (Lo 41.77 40.77 39.56 39.36 ‘E £
BN (278 0.00 0.00 0.00 0.00

A (27 0.00 0.00 0.00 0.00

HAhlkzs (zoo 0.00 0.00 0.00 0.00

FE A (278D 0.13 0.35 0.20 -0.37

EBITDA (1270 - - - - e
BT AL 3RAE FUEI e (26D 0.00 0.00 0.00 0.00 2
LEWEIERN DT (LT 236 1.17 1.59 0.04
LEWEDIER B (L5 1.71 0.86 0.77 -0.28

B EE B AR B (o0 5.49 1.61 242 -6.00

FE IR ISR EFH (o) -8.54 -2.20 2.62 -0.35

g gt

W BUUE e s (O = — - -
R B (JO - - - -
BB B (SO = - - -
PEWALE (%) - - - -
B (%) = — - -

REAREZRE (%) 278 3.01 1.99 -
B (%) 245 4.00 1.28 =
KIS HEAILR (%) 48.26 40.10 23.86 39.45
SRR (%) 70.33 67.38 64.40 64.67
B (%) 71.06 68.15 65.55 65.89
Al (%) 132.11 123.47 101.94 105.56
WA (%) 132.11 123.47 101.94 105.56
LENERN AR (%) 6.52 3.07 234 =
MRS LE (D 0.34 0.32 0.29 0.11

EBITDA FI 5% (5 - - - -
4 H {5 55/EBITDA (i) - - - -

GORLRUE: 6 BEAS AR 28 ) o o4ty o I 54 755 i

ERERIRE | 21
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i3 EEZMSERITELR

/=

-
S

o
o
Py

\a

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n FEUE: WKE=[CAHV/ET 0 ) (1(n-1)) -1]x100%
FE SRR G KR
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
TR A P Y AF B4
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
BEARG R QRFRNESRAARESHD 1 TE#E PG+ SHE RS x100%
RPN P RIE/ T B X 100%
EMLANER  CEM RSB SR B G KB /8L SR> 100%
% AR
B R SRS < 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA F| .54 EBITDA/F|E 3 H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER

WAILLE MR = AR s A A 1> 100%
LR (RIEFT AT AR R GATx100%
ZEPERS L TGS & R AR B 5 A > 100%
EHBIGS L BB/ %
VE: DGRV =T Bt & +738 2 M S BT 7+ N IS SE -+ I WA I s % v 118 I A S
FE A 0155 =5 A 3K+ 28 ) M i B Ao+ — 45 ) B3 1 AR B A5+ A 240 + LAt J R 157 45
KI5 25 =K 1 R+ LA £t 7+ B 47 Aot + LA 5 5%
A A = A A+ R 4
EBITDA=F & 41+ 9 FA A0 RSS2 H 4+ (8] 52 B2 7= 47 |H -+ A ST 7= 47 [+ Y
F B H =B AR B H+ 2 AR E SO
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Mtk 4-1 FHRKREBGEHASFRZERS X

BEA GRS TR KIS SR N =5 %, 558~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z&. CCC % (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.
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