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F]7E AR ) SRR Al ] B
A5G/ INHL TP oy = DR A 270 [1996]02 5 3t
e, BRI X EE R SR R
THRBE AR EEH UT Pk BEEIRA A .
RN 7 DT8R TREA PR A 7 A1 & sk
HREAFT TSR RE (FEL NG <
>t A RA R TaZ ie) 5 KEBNAEN
RiE N, 1EREHSV R B AT (LU
Frege sk () Eat b, i x4 sl it
ITed, VLR 73T 1996 452 A 8 H
WAL AR AR . 20011 H 15 H, &
Hh [ IR 25 e B P DR o ik I K AT - [2001]2
SN, AR EIRATF AT ANRT
38 % 9000 J i (A ). 2001 4F 4 H 12 H,
2 BWRIESRAT 5 B LAE 7 [2001]39 5 ( L1l
WA FE, A8 RITZREE BIES
Lo B (R e A, SR
600383). it — RAIMFEMEZHE, #HE
2013 K, AR ANRT 44.72 27T,
WRIEAT (Ehh (EHRD BROERAR A B
JEEZHIALHRI) K 2014 4F 7 A 25 HEE-LfE
HH B LIRS WRBGET ) T R
SEHARCT R0 G 44 . BARCEE S AT L
Prkg ) F T IEEEHABUT AU 2% 55 T 1L
X)) HE, BE 2014 FK, 1TBUBREE IR
WO 19954900 iz, B oUb ¥ o g &
19954900.00 7o, A2 5 5 RvEM AN AR M
4491 1276, #E 2015 4F 3 AJE, AFEA
RN 44.91 1278, 2w ot B 2R K SEBR

BN, & A A NIFORR B A BR &\ (LA
NEIRRAE AT FEA AT 29.99% M A,
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AR GENEHE . NG~ R & E
Gy MIPERSR CRARTHE &0 &8
B OMESs (HEE# CREREITE .

A 2014 FJE, AF (B HERAE
1246.67 176, FrA#EREE CEFGDEUR R
At 90.35 147C) 405.19 147G; 2014 4F, /A
SEPUENIRN 456.36 12T, FliEEET 71.13
{275

% 2015 3 HIK, AR (&) %=
KVET 1304.87 1275, FrAE R (LG HI
AR 2 105.09 12,75 ) 421.52 12.7¢; 2015 4F 1~3
H, AFISZIUE N 36.57 1278, FliE L5
2.52 147G

N FEVEM L RYI T AR F XA 5 4
MR RRE; EE RN B,

= AEhEEESR

AFE T 2015 FFEMEE = 20 1270+ B
=Y, JECT 2015 4E 10 H 27 HKAT 2015
FERE S = W IR 10 1200, BIRN 5 4E.
AIATRIEAT 2016 B 55— WA R S (LA
N TRRR A IEE YD BUE N 10 1208,
BRMN 5 4F. AR R Z AR,
Wl — e AR T, SEFSH AT
FANFFRIE (LK D.

A H A SRR TR AR

A1 ARYHFEEEFERNE (B 74 %)
BZE20154E9 | &ZE 2015 HEEBH 5
X Wil BB s SRS
I H 2% I 44 AEEREE | F£9 HREE BEREM
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L BB A S AL E
R Tk BH 41 22 i G b e T R A PR
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Ik A HE]
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1. BIEH

2014 4, EERAEFFIEHE S N REF
Phaig T, EIHIEKTER. St m
BRI, REKENRGESH. VIPRE,
SR E N AR R 636463 127G, 11T HLA i
HE, L EERK 7.4%., WKFRE T EED
N, TESZIN 7.4% 03864 26 (14 ] B i S Bk
Byl 1322 75, WA RN FEFREE 5.1%
KA, JEEHE A% BTk 2%, d5RIiib R
KIS MM L E ARS8 T DA M
NEBERERH L. BEAR. s, ¥
P B AR B, B LU 1
TR AR, RAHEFWLLERT, X
BN RN SE R R 0 . R IR R
RIUAAE57 5 A 7= 2525 | HA7 GDP RE
FERFE. RAEMGEFERIAEEER A
A SCFNFIBR P S bR K 8%, S = IR
N AL SN SEBRIE K 6.8%, KA EERA
0] CRCUN SRR 9.2%.

MIE B BB AIEE DS U, 2014 4,
TR E K, 8] e 0% 7 B 0T 8 88 %,
Sl s B [E] - S SO S e =
262394 12,75, b B UK 12.0% (FBg
Mk R RS2 PrIg K 10.9%) . & & %7 %

(AEAR ) 502005 1270, b BAE4 SO K
15.7% BRI R LRI 15.1%). 4
SEHEH R 264335 /2t AR T, e A
K 2.3%.

2. HURIRE

2014 4F, ] gk 4 S i AR AR 1 T IEUEL
Ho AE— AL B 140350 14.7T,
AERE N 11140 127, MG 8.6%. Hrh,
Je— L FE BN 64490 12T, Eb LAEHY
hn 4292 1275, K 7.1%; 75— AL
BN (AR 75860 12T, Lt 4341 6849
{276, K 9.9%. — ML FEI BN R
SN 119158 1276, [AILEIGK 7.8%. 42
— A LI S Y 151662 27T, b B AERE
11449 12,75, K 8.2%. Hrh, thikggr
i 22570 {276, b BAEE N 2098 1270, K
10.2%; M7 WA ECE 129092 {276, b E4E
#9351 1275, HEK 7.8%.

2014 4, HpE N RARAT 4k 2 S i R 1
TMBUE, Zais AT ERE. MR
AT TH (SLO). H & 7@ H] (SLF)
SR MBOR T A, G185 E R (MLF)
AN S DEK T B (PSL); AEXHRR T 77
PEARIEAER] s St e v v . AR g 1R
BRI S, 1558 MiE SR AE 2R B
K, TEREE Mgk e s, ol v AR
i ] S B — e R RS . 2014 F R, T X
TN M2 REIE LIGK 12.2%; AR
T R A A A Ee 4 K 13.6%, ELAE W1 1 9.78
Fife e, [FIEEZ 18 8900 1270 4 4FEt£xmh %
MR 16.46 Jifot; 12 AUrdE& bl &
HARER T IEEF IR N 6.77%, LH4E
WIRBE 0.42 N 43 i . 2014 45, R [EARAT L
SR RITEKEN 1.64%, [FHAEET
(RlEAL NS
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2015 4, HEZG AT R KRR ECK .
25 v o S B BUR TAER S FR H, 2015 4
etk R FENMH bR & GDP K
7.0%/ 4, JERIERMASTEKIE 3%/, I
UG, 1000 75 BAE, S R Rl R
4.5%UL, dEH O 6%/ 4. 2015 4
AR R 2 4, RIS 2015
AT TR BEALS, i H Sl — i —
B S P R R L KT B = KR
=R AR (R HE RN 40 R v [ 22 5% R 1) AR
ol LI I BN R e X N 1]
X} 4 R E KR B SR

M. 1Tk s 4

1. AT A

2014 SFrpE G5 T AL TR A, &
H RS AT B A R Ay, XTI T AR
BE— B AT 232, i 5 B 1 e B
B, FIERT, PRECEDRAE,
B O R A AR B A RO L T2 e,
TR MECR R, FEMGE. P XSuESEs
BTG i OR B S BRI s 55K, FRE (R DS o .
5 HH 0 R B PR b RS R B, s Hh e T 3
iR IR, BROSFEE PR, FfiEd
B8, AfE . WBMIESE 2 56 SCRFBUR R
WAL TR RS 24k

AR TT I, 2014 4, 4 G
TR A BRI AR K. &5 e
FF R 9.5 Jifeot, [FIELIEHK: 10.5%, M
£ 2013 [T 9.3 NME M. HA, FE#H
% 6.4 Jifeot, WK 9.2%, MR 2013 £ [H]
% 102 NMES G AT 0.6 Fifeot,
WK 21.3%, B4 2013 £E[1V% 16.9 N H >
Mo BENHERE 14 Ffeon, MK
20.1%, 34 ¢ 2013 411 7% 8.2 N 43 £ . 2014
£, EEERHIT LHAF RS TR, £
A P EFOT T 18.0 12°F K, [F
EERBE 10.7%, o, FEHIF LHA 125
{2F Ik, [EILE T B 14.4%. 4= [E F 2 i T

1 72.6 125K, ALK 9.2%. 4HFER
¥ TIAR 10.7 /277K, FIEEIEK 5.9%.

2015 4 1~10 H, &EFH=H RBE%E
78801 1270, [AILLIEK 29, H&# AV 0.6 4
B4R BT 10 AN, wE s TR 94898
Fi UK, [AEEK 7.2%, #8#EY% 0.3 4
B e AEBHEE G = R e E
N 67.4%. 2015 4 1~10 H, J5E#iH L
127086 Ji*FJik, TR 13.9%. Hr, (%
BT TIHAR 87753 Ji~FJ7 K, TFE 14.7%. [
EiR T 61201 J3-F K, NF% 4.2%, [%
IS 5.6 NED M. H, (FERTHEMN
45235}~V 7K, FRE 7.2%.

G M= A DT T, A BT A T AR
FOANEEHF EL X% . 2014 4, 4 E R
BN 12146 F 7K, [FIEER % 7.6%, 4
RN 7.6 Jifeot, FILLT 6.3%. 59k
KE, MNEMENHEHEED. HEmRS
LA E K (E BB IR 105 14°F 7K,
[FLL P 9.1%, #9EHCH 6.2 ifeot, AL
TFE 7.8%; IAERYETIRUN 2498 JiFT
K, [ TR 13.4%, H5E&E4N 2944 12T,
F L TR 21.4%; fdkE A G E AR N
9075 JiFIUroK, LK 7.2%, #HESHN
8906 127G, [AIELIEK: 7.6%. Jsithi= Rt b
JiTHl, 2014 SEMIHRARHER TR, FEAAE
PSR, B ITRR . 20 MR Ak
2Z A L P 8.6%, bR & [H] Lh G K: 3.2%,
B 0.82, %% 2013 4Ef1 0.93 B 5 R 4.
Forb, A6 RS b T RE RS D, B
EA N 0.64, 5 2013 4F 1.53 (17K T ZE BEHCK
g TN RO 2013 FE AL R SRR
%%y 2014 S HAER TR, AL 40l T B
% 0.80. 0.70. 0.88. 2014 fERI =ZJ¥, Ty
BB PRI, HEShEE AR AT
Tt HEREK . AT, SEE T
BTt FEAAAT EAL AL, & 2014 F)iE, 20
AMMREW T BN 18782 JiF K,
FEIE K 1.8%, 4% 2013 4[] G K 25.5%,
1 TR LR I =i 7K T

A (KB BAA PR3



BsSEETHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

A R R RIS

2015 4F 1~10 H, 7 dh 5 A E N 94898
Fi UK, [AEEK 7.2%, #8# RV 0.3 4
B . H, sk 7.9%, 7
ARERYE A K 13.4%, pbE b A il
ARG 1.5%. 7 an b5 &4 64790 147T,
WK 14.9%, HIHEFITE 0.4 NE M. HH,
BN K 18.0%, AR &G K
19.2%, FMLEMLH G AR 2.2%, B2
2015 4 10 H i, w b b5 7 5 T X 68632 /5
Jik, te9 HIEMN 2122 JiF k. Hd,
FEEAFETAE I 1180 JiF I K, AL
AN 56 J5-F 5K, BENL A A
AR I 709 735K .

B L o S Y AR
Cfir: J5FITk Ao
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150.00 § J"\
100.00 /\/\ : /\/\/\/\ / ‘ \
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FAAE T, 2014 £, {E4Ep
PP AT B AR R IR R SR, 2
WIEAEIR D R AR

Y, HEAS N R EEE TS,
L4 b BE il B AR W 2. R i %
SR RS, BRI & I
B T R O SR R
5555 b b e T 3K R TR D% 1 | B AR AL K
NP e TAERIS B . PEik, 2014 fErp ety
& b Hi = AH G B Y DA E KA R 8 R R I
HIEREBAE, REH AN ERTETFR.
TR AR P R AR 2 UCT B R B R I e
IR BAT B A R, PR 2R
ARG Bl O, O MBCRE: RS E
M. H 2014 4F 4 H UK, RATEHATE H
BRFAR SRR B TR, 4k SRRk St

PRI, FE B E SR 5 H 30 H,
B 55 B i 95 22 R B AR KR R TS DX A A2
Rl AR A BRI, oK el B R it )
FEo ZZRFEVISK, AT 2 U0E MR SO
e, HEEERTIRE: R IAT X R
BUBAER G DR EAT A%, RS AE T LR
B HR A 3K 428 AT S S AR B 1 o (R
W 2 AR VF T B s A R AR AT 1) T 3
RATHIASHE, R ZX T b b= il ot
(75 FE ISR IR B e 3T R B a4y,
A B 4 K A8 2R . IbAk, SCRFE
EERITE, ZRMETECRE H 2010 Lk E
FERs. 9 A 30 H, RATKRAR (HEANRER
T EARAT I IR B B B R R o Tk — P
U4 s 4 Rl R 2% A PR 38 0 ) CBA R TaT#%°9307
BB, XA NE b5 D8R T =K B SR 71 FE KR
FeFt: BB BRI T PR E R HERI R 0.7
ffs OfF —B(EF I OB NI E R E
FRHAFLER, BATHITE B 5 DR .
IR BB N BEANIA S I A R I
NINGS@INZUIN ) &

Fok, PRIEE H 5 4 ml BUBUk 3 5
by IS DRI H R 22 6 R VE R . 2014 4F),
B R T RE AR a0k, oS — R
TATE NSRS A s 2R DASRk 2 N7 il 4
BOHMRIE, XHT (bR, L. T 3R
Yo =) RJBOF; =S MRS
Hntk, Bl ) B4 TG BRI, [R] A BRI
JRORA 77 FEHZ TN, 22 AN 30T H B P iR
o, PRI B R VR B ) A THEOT

IbAh, ERERE. AREBURRIEAEE,
Vo AN NG S AW o b R T B
R, HEEIKEWCFEIEE, 2014 F=7F
FEVISK, PRIGEEH R, 5553 6 g
[, AT R B R AT . TR TR
55 HEZRAHERE ST, DME N F MR G
BURR S &, BIEHFE T W, R
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97 \ [ 97
9 \ VN 96
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2015 SF—ZF, {EAELE 2014 4057 NAT
KRS B ERAEA. TR EOR LR
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7, MR TR RGPS, R Sk
71, RIHHFEE 1. Haw iR A B,
et 7 (R PR SRR SR, RS SRR i
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2014 SEBUM TAEHR TS T 5 347 K
JE I A THI A 2 B e A P PR AL . <
FRRIBE BRI IR M f A X
HUE (5 3600 E (J1), F 2015 FEA4EH R
By B S AR 20% A4, EAKREA
G, P ERAAE D, IR STt
B X i

2014 4F 4 F 22 H, @A (5
SRR THUT 2014 4EAE 55 AR F T AR i
H), 2014 4F 4 [ B IR B 1 22 f TR TR
FT 700 FTELLE, HAZEMTIX 470 75
BULE; THRPEARER 480 &, FnsEfR
B tEAE B R W KRR R BILE TR
55, Huaromedbe Bl w0 e,
WEZE . BRI R S T . B
TG ERUE S R AR B s AR . 7
2013 4F 10 A, dbmiifEEZE A T hntk
R ARAN 7 B 3 B 2 AL R A s R
BLY, HAr B A GE R R S DS R o
BrEBUE .

2014 49 H 30 H, HEARRIT. BIE
S RAT (RT3 s &R AR %
TAEREAT BRI XTI L &
Wl FAE S IFEE, SRR AR E AR e
30%, DR Z N RO DRI AERI 21 0.7 15,
HAA FHARAT b 4 LS AR F1 XURS: 175 100 B 3 1
o XA 1 B4 G AN b B
WIKBE, N OSE JE AT 2 A P O RIS B ki 3K
B SR, AT SR ITE B
BERBUR o 75 T B3R St BRI e it R 3,
W, WA 2 & RUL A5+ S g iE NI
ORI REE, ORGP S By, HRAT
b4 R LRG SOAR (3R N EEATRE 7. 15 IR
1055 R 2% A R S B A A K B g A
PRI o ARAT Wb A BT T AR 4 24 Hb
WAL R AR, 1 A ISR 2% A IR AR AR 3
S BRI 5 Bk, IR, ISR ARl
XA NAE B SR AR TR 77, 2 tH S ERAT

V4 Bl 8 i AT 3 s AR DR SRR SR
(MBS). RAT BARREA 1) L T4 fil 5 27 55 2 b
iR RS, TIIHTENEESE A E
LI E St SIS EE N 165} O

20154 3 H 30 H M- 4 £ 58 73, H1H
NERBAT EEI. MBRSBA KA (T
AN NAF P DY BGR AR % i) AR R I ), 38 TR
S XA — B4 5 AR ISR 451
P JE R K BEM — )5, Sl ATk He 7] i 5
NAMET 40%. A8 A 55 A AR G DRk W SE B
EBEEAAE, RIKEM 20%; A B4
G5 A IE SRR B, PR HE (R AR
W, BIKEAT 30%. mkRr, —ERKE
HIATEAT R LBIAME T 60%, HERFIZHEA
TR D 11 5 MEsE. FH, WK
SRR [ R 5% A ey SR AT B R A3
H 31 HiEg, MNAEBHLESAEE LA R
mIAE#E 5 4 (& 54F) Nl 2 £
(& 24,
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r{d TOP10”. “2014 i L 17 s =24 7
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A FENEEAEN Y Fd ERE <. EWUESR
LG FTA RER, FENRHENTEE, N
2 i ) FE A 4 o

AR K2R AT IRIN . A F A E
He, MEAERSMTT, AFEFHSH I A
HHEAN, EHRSEATR Y EFEET =5
W ESRE (HiEHF SO aFE 5
DMSTER, Hp 9 LEHFFAFE - =
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PRI RITE Lt TAE T R), B T AN
2 UM A 28 B BRI i B2 S5 A S T

O\ T BESL T SR A T A7 BT N B R U
TAE, CPEBER VB BARA R P 50 )
HHESHITR RS TAE, K5t AHE
HefEmm—HERERLE, RIE 7 #H IR
PR BCE . N AL A AR B A7 1
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SRS w SR NN 3= A Y e | SEEV ST <Y
SR Bh T A BT R B, 2012~2014 4 RN
32.04%. 26.34%#/1 28.53%. 2015 4F 1~3 H,

% 2 2012~2015 4 3 A J&kas38) E AR R AM R L

Bt kol 55 B AR 8L 2014 247 iy BTt
N 31.54%; [FIIF, 2w M 55 A e
Tt 5Tt BAIE ETFE 6.39%.
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2012 4 2013 4¢ 2014 4 2015 4E 1~3 A
=
EF
B ('O gk * U/ON ik eV LN A ERE [ WA | G | BRI
IR | 318.72 96.98 | 32.04 | 334.92 96.15 26.34 | 438.37 96.09 2853 | 32.39 | 8857 3154
Al 3.24 0.99 | 84.20 453 1.30 99.03 5.38 1.18 9956 | 1.36 | 3.72 98.91
L7NI& =St 5.19 158 | -11.68 7.44 2.14 -0.28 9.43 2.07 300 | 243 | 664 6.39
FE HoAh 1.45 0.44 | 72.30 1.41 0.40 73.47 3.06 0.67 3844 | 029 | 0.80 42.54
HAh 0.03 0.01 0.03 0.01 010 | 027
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TR a8 R
2. Bk 2 3 A E ARAIE T 4 50 H 22 4 [
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FEETHIAR 287.40 359.80 389.80 58.90
ZE5LTI R 241.21 276.12 347.39 30.54
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i EREAS LS ERADR
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f[})o
%6 20144 3) 1 3RI19/ 5 = 3R B L
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TR IR 28] FHR
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SEIBURE, HRARMX, R, £
AL & LEEUR . PR SRl AR 5
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4.26%, TP MR LA R RIFAEA%
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KT 20145F203) By 45 B N B M R & e oL
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X o | s | BET O sw
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Wat | WEH .
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R ) 50| 2632 o7
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Wi AL 5 H 72 1154 3.02
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WU 7 LR e B e b 50 10.04 6.27
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AR FRBAEL 7B,

A (KB BAA PR3

13



BsSEETHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

A R R RIS

HE 2014 FJE, S Huw E %7 a8
149.00 1275, )@ T BEAE] I AR AL 2R 48.90 14
JG; 2014 4F, g BESCHUE RN 21.73
.76, BRNE 4.75 1470, KHK, AT 4H
FEREEMN: B ETREH™, #E
W R AR T R 5 1878 B B A% 0l 55

4y bt AL 5

O AL AR Y 55 2 T DG L T R
5 AR AL G USON DA RO 4 T XA 4
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XeE CFE) fEF L. £t () K
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BB B 44.10 1270, R BN
ik 150 1275 [F4AF, R3S B ImA 56 % UG —
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K 10.27%. #ZE 2014 FJE, AR E~RT
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11.21% b JFF 2 13.49%. Wizh @ M L, 5%
Mg, HARMBERAF R R, AFEHE
WBN B FEHAKIAR BT B RS
R ERE e )5

Bl 4 2014 4RI A ARSI R L

FENHE FRIFERIR
7= 7=

= (‘E:iugézjj%ﬁ HMEE 0.64%
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SRR A RN K HE S, TR E4T 0.30 12
JC, THEE L 0.32%, K {E A 95.24 27T .
AREERRIRKHES 14.82 J170; & IFTE AR

o, PR IRKHES 31.95 JiJt. 2014 4F
FoAh SR AT F 4 o5 HABRIIGK 42.06%, 4R
W R, HSR RO R, [RTUSORUR:
ik,

%10 20144F H A p KA BRAT B % AT S
(43 2. %)

Py omen | em | ok
%i%ﬁ@ﬁ;ﬁﬁ %ifﬁ 10.10 1057
zf;ﬁﬁjfﬁi%ggﬁ ?éﬁégj% 819 857

A3 -- 40.20 42.06

TR 28] IR

2012~2014 4, A\ HAb 8 7= 2 A1
K 4.78%. #E 2014 FFJK, A F HABGRB) T
7= 32.99 147G, 3B Z TG4 A1 A FJE A
PN B B A

2012~2014 4F, AR HEREh B = FE E A
9K 93.84 %, A Rk DA A AR 9 A
B A E . A 2014 FE, A HE
BT =51 168.1544.7G, [A] LG 21.03 %,

Hop, SR ERE S 67.11%, KB
BE T 22.90%, H AR E B o A BT AR B
iR,

2012~2014 F, A " AR AR 75 PRk 3
K, FEHE EHK 340.51%. % 2014 K,
AT KA % 38.50 12T, [F]EL KR
K, FERXNAEECE G .

2012~2014 F, A =BG by = PRk s
K, SEHE AWK 91.17%, FERZH 2013 4F
HEC 8 BN R B D = R T A S AR 1R AR
HONA O E . A 2014 F)R, AFE
PG5 M= K A B A i 112.85 12, Rl &K
12.42%, FERCR LIFEREFY AL E
iEsaAEy/N A

2012~2014 4F, A [EE ek,
EWE MK E 16.74%, B % 2014 K, A
[ 5 % U R AR 4.97 126, Bt 2.11
275, g~ KmmEE 2.87 1476, E
BN R KA

2012~2014 4, 24w HA ARG 30 77 i 2)
WK, FHEAHKR 64.92%, #Z2 2014 4
&, A AR T 2.76 1496, RAF
2T A FEBE AT KRR 2.00 12 RFEEEEHK T
o

A 2015 4F 3 HIR, AR SEETT
1304.87 1470, ¢ 2014 4FJRIG K 4.67%, H A,
WaTE= 1132.37 1476, 15 86.78%, Eifiz)
BEPE 172.4914.7C, & 13.22%, %77 #4985 2014
IR Hr, HALIER S5 KiE
WK, BN TGHR G DL BRI i AR Y
Ko

BARE, NFTEG SR AR K,
TR AR B B R, BT B A M AT IR
FUBLIOR,  H T30 4R s = 471 32 7% ML
TR, A FAF BRI — € J8 i KU
RARER, AFERE R,

A (KB BAA PR3
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3. AR BT B AR A

B F AR

2012~2014 4, AR A E PG T E A
BK 14.33%, FZLE AR BORE K.
B2 2014 FJiE, AT PrAER N 405.19 14
It CEE /DB ARG 90.35 1270), FEH
LA (44.911270) EARNFL (47.0112
J6) ALTCAIAR ST BCRNE (202.48 12,700 H4 A
N FSECE A 2013 SEE TN, EERA
A SAT RBCE TR, B AR 0.20 1275
NFVRAARE 2013 FJRA L, FER
A FIEARRE RIEHIB LT, BEFAF
DR R FEA I AL B A B A R 1 4 I
BUFEL

2015 4F 3 i, AR A FHMN & 421.52
o6, S5 ER )RR R

RARTE, SR BRI 12 438 KR,
AR A T BT RS UG K fs e,
AR AT ECANIE o BTG A R P S A =] 43
LB R, A W P # A AR B A AR —
o

AR

2012~20144F, A" AL BEIE A
£:8.47%, T TR H AR SN G K E R )
HK. BZE20144F K, AR 7%l 841.48
.76, HAsh i f66.11%, kv sh 5 fi
5133.89%, A ] ffitgi i LU sl 5 il

2012~2014 4, Awrlmsh ARG K,
EWE AWK E 574%. #HE 2014 FE, 2
HIR BN 745N 556.26 127G, £ 2013 £EJK T %
7.37%, FER H TSGR D o

B 5 2014 4FJE 4 FASN SR R L

—FH HoAth, sEHAE

F[HAaY 2149 3 oo

ezl 5.37% =
Py E

21.47%

Hoftls B2
=
14.29%
RLZZHL T ER
% I,
2.47% 32.70%

FA R IR 8] FIR

2012~2014 4F, A= IAEECE B,
EWE K E 2.60%. HE 2014 FE, A
H RS 29.85 1200, HHLRIEfEEK 8.91
275, {5 Hf&#K 20.94 12T

BZ 2014 FJi, A F) AT ZE 4R KR 0.
FERRHUN 4.48 1270, FEEHFEIA LTS
4.34 1275, HATASLICEE 0.14 ¢ TTHI R

2012~2014 4F, A "] NATIKFABIEK,
W E KR 14.72%., #E 2014 FFE, &
FI AT 119.41 127G, AFCNNATER T
S LR R

2012~2014 4, 2\ &) TSGR I3 3 B A B
N, FEHE A N 13.81%. £ 2014 FJK,
5 7 TG IR 181.91 12.7¢ , [H] bbb 39.91%,
FER 2014 FA R L E LW, HomiH
THAEE. BEEATBIE, %55 Tk
AN FMETE: WNRBEWE, K
12 1AL ) o5 A iR i) 92.08%, 1~2
R 7.02%, 2~3 fE[ 4 0.87%, 3 HELLE
1] 5 0.03%.

2012~2014 47, 25w HARRLAT 3 b s s
K, FHEAWK 29.94%. #ZE 2014 K,
O\ HAR RS 2R 79.48 12,78, -5 A TR
TR (ERL (26.90 1270) AIfERZK (40.19
.70 VAR b e ORI G e 4

2012~2014 4F, A w]—4F AN 2R HER SN
K, FIE A 29.94%. #HE
2014 MR, AN B AR B 56
119.94 {276, FEZ—F N B
107.98 1Z7t.

2012~2014 4F, A AR fiFE &
WK 14.46%, F BT A FH RS RS E
PSR G . BiE 2014 R, An)FE
Wah 5N 285.22 {2 7C

AF IR, 2012~2014 45, A
AR AW K, FE R A K 14.75%.
BE 2014 F)E, AnKEIERK 217.00 27T,
HApREfERR 17.20 127C, 15 &k 199.79
.75
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2012~2014 4F, AR NAMEFFPUEIE K,
FEE AR 3.05 %, #E 2014 F, AFMN
{15195 42.81 127G, [FILLF#AK 33.97%, FE
FH 2013 FF AR B — KR R AR AR T ik R fiit
FL A %K, AT 2014 3 AF 2013 A
R R 16.61 1Z7TAE A
—EN IR RAS G SR A F B FFRAT
fH0L: 2008 A R RATH 12 /T8 A R
2012 SFRATHY 12 {2 eI N R MfiZEAT 3.50
2.3 7655 2013 4F AT 20 {2 e AR T
T Al 2014 4E R AT 10.50 12 76H9 N R Mifit
i

A BT, 2012~2014 4EA A %53
REAET A1 K 16.05%, fif 55 MRS K.
HZ 2014 FF I, A F A5 N 414.07 14T,
Hrh I %% S B 37.26%, 155 4 R A4
FRRROE . A5 RUBE K 2R B K
G sh, ) B R85 45 R R R
% bbb, Bt G .

RS HEFF T, 2012~20144F, /AR
i fit % R T S, 20144 Fabr
67.50%, fikT —4351H68.49%; K Hfii% %
KA R P B F R, AES A
RELR A TS, 20144E TR KR 2 N
39.07%7#1150.54%.

B E20154F3 A K, ~n i adin
883.361470, H20144F K1Y £4.98%, HHii
B 5145 1168.10%, LARIHATE AR RIATIK K
TSGR AR RAT 3R AN — 4 A 2 B AR
i NE; RSN 5 131.90%, DAHKHA
Ek A g f A TS Bt e, JE
WEh R LR T,

2015 4 3 HIK, Aw|4#kfiss N 461.18
{278, 5 2014 FRIEK 17.38%. ¥7= g
1A 5T 55 W A AL B 5 B A 67.70% A
52.25%, 2wl fiids AR BN .

6 2012~2015 4F 3 A KA A& A AH BN

(fz.7o) (%)

500 80
450 | 70
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350 60
300 50
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50 10
0 T 0
20125 20135 20145 2015538
o FEHE S o <5 E 5
5 S —e— IR R

—— 2 EEHFTAME  —a— KHFF AL IR

FotR R 3] S

BAKRE, AFNEERS RS K,
(ERT ey AR S L i e = TP T 1 )
EEL, AR HARE RS B st T A Ak,
O FLH B 55 S AEAE R AT M o A T BRI OK
o

4. BF)4E

2012~2014 4, 2 "N HUARE 5 1o = I
RS IS K iEF K. =4, A
EDRONBRER I, HFHEAIEK 17.84%,
Forp 2014 A SEIUENIN 456.36 1470
[FH, ArENSAFEIE GI6K (20.52%)
s T EN N B3R, Ziksgm, AR E
FEZR S FFE, 3008 22.91%. 18.74%F1
20.06%.

MIAE 22 I, 2012~2014 4F, 2w 1A
W BN ELE 53008 5.42%. 7.24%F1
4.96%, 2014 -~ w]HATE 2 A o DI T E
B 2013 A R, BT SR HAE  RE DA
2013 A friGsE. AFBERH PR EER
e RS o N R S B ORI PR R
N LA MERARNK, R
AR B MG E, SMEER, AR
S 18] 2% R I RE AT ]

L w7, 2013 4B, KIAFS
TH ISR AR T A 0 ) 4 B s b e 4 A Fe i
THEIEIN 20.31 1470, 2014 4F, $#EEPE5H
PO SO AR B 2 8.24 12, XA R EIA
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— M. 2012~2014 4, A FENL MR
BN, HSEMEAKR, 2012 FENLAMK
ANH 5.04 1070, BN F ARG
2012~2014 4F, ~wEFE A5 518 58.89 14
JG. 63.12 427t 71.13 147t

BRAEbR 7T, 2012~2014 4E, /A& EEE
AU W B N, a8 10.32%. 9.32%
H19.50%; 2w BT s FI BN TR, 300
y 13.85%. 11.86%71 12.25%.

2015 4% 1~3 H, AR SEIENYN 36.57
{275, FIEEHEK 16.08%; SZHLAIE LA 2.52
{278, [ Bk 60.55%. 2015 4F 1~3 7, 2
T ENVANE RN 23.72%, B 2014 4E (1) 20.06%
B LTt

B 7 2012~2014 £ 7 BAITE M

(fe7m) (%)
500 25
450

400 .‘HEH“““-~._———-E 20
350
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250 e

200 10
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100 5
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0 : : 0

20125 20135 20145
e B b A R e 5Lk AR (ZE )
mm F 5 A (ZEHA) —e—E ARG H)
—— ERANEEGH) —— R EECE )

TR 2 8) IR

AT, o> AT E LA A 52 2 HT
B A i 9 7 e B AR 7 it kN 45 50301 45 R
A PTTEE, 2 E IR B A ) B ) B
BARBAGETT T

5. AR

MEETEEIRE, 2012~2014 4F, AFEL
BEWEATANNESERAEFTE S K
18.79%. 2014 FFAFAEESIMERMATEN
498.60 1.7C, [FIEL T % 9.98%, o rh gy 85 7 i
P S5IE L4 332,91 147T, B EER
428.48 {Lu TR %, FERGIHIRFIEH

WA T S8 BECE kb, 22
AN EE T B . 2012~2014 4, AFIIR4IR
AL =R N 94.12%, 2014 454 72.95%.
2012~2014 4F, A\l & E ISR E)
B, 530N 63.27 126 -15.61 12 76F1-9.51
278, ZERMERTIRINFRE .
MIBEE GBI R, 2012~2014 4E 8 7 %
ENILEMANMNECR, ZFRRIESI 4
WANGTN 249.81 427G 22.11 A2 J6H] 144.25
{276, 2014 FEFNBR NG SE BRI = i
mPTE. AW, ARWERENRERE N
178.29 14,70, F B R SLFRI ™= 5t St . 2014
U E AL SR EIE A LI 4 2.99 12
TG, A NG A FCR B3 4 A
2012~2014 4, A 7] % GG A S AR
R A K, B E A K 10.94%, 2014 4,
YNNI =3 T B/ NG R L R Tk b 21| b
262.61 {Z.7CH1 38.62 147G, 2014 4F, AFEK
B HAh S Z TGS A R ILE N 12.17 {¢TT,
FENRIEE . R AR SO HARL S & 5E
HAE R AN 3.33 {1eot, FEENAF AT
()04 55 o i) 9% DR B B S DR R DRI 255
2015 4F 1~3 A, AFBER . FEHt57
SR 4N 60.29 1270, BLEINEL A
187.01%. ARLETEANMEFIE WEE
) B R b = N E 3 A SR ) B ok b = | )
-25.61 1476+ -1.78 {¢.7GH1 53.48 14T -
K8 2012~2014 A F I & HIEH

(f2.71)
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0
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20124 20134 20144
nZEENINEFRAE wREFINEFRE
m EREEDINEFAE

TR B: 8] FIR
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SASKE, A FETEEE A A A
IE¥A, HARBTITRR s e s DFrag R, &
H]AMIE BT SRA Bk,

6. 121 4E

ME IR RE JI48h5E, 2012~2014 4F,
AN F SN EL R R ) LR s K, =R
54 191.33%#11 55.43%. 2014 4FJE4751A
193.89% 1 55.04%; 2015 4 3 HJE/HIN
188.25%#1 59.19%. 2012~2014 4, AF|4E
ME R AL 3l 12.72% -2.60% Fil
-1.71%. SAE, AR HE SN, B
fiife J1id .

ML RE JifebnE, 2012~2014 4,
/~#] EBITDA 4374 80.47 127G 86.98 127t
1 81.14 1¢.7T; [FIHA, A\l 5 B RR e g,
AT EBITDA W5 55 A B RFEFEEEA BT T
F#. 2012~2014 4, /A ] EBITDA | 25505
Wl 3.86 fi5. 3.74 {51 2.87 i &Efiss
[EBITDA 43524 3.82 £+ 4.06 f%#11 5.10 fi.
A EBITDA XAt 5 CRIEREFE WG], A
F AR RE JT9R

% 2015 4 3 HIK, A XHHMALR 75.94
{275, 1EAEEEE 18.23%, Hi 55.64 1270 H
ANFRNTAFEL ARNECE A F Sk
B s = I A R 2 & A R AT RN R T
20.30 fZ oL IR

BUE 2015 4% 3 AR, AFMHIRAEITER
fEHEE 1206.95 147G, b RAE FH &R A
823.12 f¢.t. [FRTAFN A ETHAR, 2
AR T AR S EEIARARN H K
AT, B REEY

734245 SR A L

M4 N RBRATIE S RA BN (&
w5 H e H Y CHLMAE A AR
(G1044030400011260C), # % 2015 4 12 H
23 H, AFTREFNDEEENIA RETD
Ko MMEE, ARSAEGSIELAEN R,

8.7 e

D RE G AT ML A B R R, 7
it AL T FAT L ASE KT Pl 2 Kt
MEEEFLETS], ZRE %5 AR
B E AR, b R . TR
Eortr, BREBHEINN, AR BAGTARRE
J198

N KEIREIZRIRGRE NS

1. AId B ZHETIA 500

AT AR RATHEZ N 10 12
TG, i A H] 2015 4F 3 HIRAH 6551 2.17%,
K AT 55 19 3.91%, A HA A S A F I
A% A K .

# A 20154 3 HIK, ARE7 G,
AR S5 AL L R NI 45 AR R
43519 67.70%. 52.25%71 37.81%. 1EA% &
FoAh R 22 5 ma 0L T, A HA A B SR8 R AT
Ja bR = IR AR A B 67.94% .
52.78%71 38.71%; fE % & 2015 4 3 H J5 &KAT
P HA R SE 4 (15 4 MTNOOL, 15 4:Hb
MTNO002,15 4x#i MTN003,15 <4 MTNO004)
HIF TS ALTTEN RITEGL T, A HH 40 &
175 Bk =0Ebet 7 o0 B -5 69.67%.
56.44%71 44.74%.

2. AT ZIEAZT A AT

2012~2014 4, A S L EEH LD 4
MANED AN 353.36 1470 553.89 {4t HI
498.60 14,70, AASHH I ZEHE A 4x 1) 35.34 1% |
55.39 ffi il 49.86 fi5; A wR|&ETEIIE N E
HE5r 0N 63.27 147G, -15.61 12 0H1-9.51
{76, XA B A S IR R AR &
T EBITDA %35~ 80.47 127G 86.98 12 7CH
81.14 12.70, 43 Ml AA I BIZEHE 1) 8.05 i
8.70 {541 8.11 fi5, ~#] EBITDA X A1
SR E SRR .

BARE, ARZEEHMERNEK
EBITDA 5 A H o B S48 OR B A2 FE it
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+. it

G #4752 5 MBUR IS R, R
K i s AT A EA I e . AR A2
— R UL = RO B BT A FE]
ONFVLE D #4709 B PR RO, 7 T
b T RAT N A S 7K~ ol A B ot AN B
LEHAATS, A ).

I AR SR 2 ) i b = R 38 T3 e s
R E, BALESE PR LS RLE,
KR e B %

N TR =R T, BT B
PEIE KRR e, (EAE AR e — s g
FBIG AR, AgmEE, A6 M
P FAT W BAR AT o A F R E LR R
2 BT HAREAN L8 7 i BAR B 7 gk NG
SRR A AT TR, ARG )T
NEIE LN LT YAL R

AT EEEN ISR R EBITDA X}
AW R A R . AR, AW
WIS B I RE 208 ) R IRAR, 22 A PEAR

—
=] o
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Bt 1-1 &= 2015 & 3 AR R BT KRFEFRIE!

BEREHR (&F) HIREFR = Eefl (%) B AR R
B A NIRRT A IR A 7] — e H 979419165 21.81 iy
BN R BB IR A = — R E R Bl & 633065430 14.09 HoAth
BRI AR FH 58 R e A ) 351777629 7.83 EAHEAN
LRI 7= ORI e 3 A IR =] — 12 87 i 265277389 5.91 HiAh
BIENG RSB AR AR — 6 197681270 4.40 oAl
H T NFF ORI AR FR 2 ] — T3 B ORIG f 176998528 3.94 HoAth
A A NI ORI B A IR =] — 24 169889373 3.78 HAth
RN T AR FH 3 v A A BR A ) 108430230 2.41 oAl
KA = ORI e A IR =) — fR i 15 104174383 2.34 HAth
RENFF R B IR A 7] — 5 RE™ dh 53806944 1.20 Fofh
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MifF 2 EEMFEUE RIEFR
iH | 20124 | 20134 | 20144 | 20154E3 A

W% i

AT = (120) 206.16 186.10 170.34 195.60
e R (fL o) 1025.21 1239.26 1246.67 1304.87
F A L a3 (12.7T) 309.96 380.35 405.19 421.52
J B % (12.0) 97.12 118.29 154.26 204.92
KA 55 (12 75) 210.34 234.47 259.81 256.26
AR 55 (14 76) 307.46 352.76 414.07 461.18
BN (12.7T) 328.63 348.36 456.36 36.57
FliE S 812 78) 58.89 63.12 71.13 2.52
EBITDA(/Z ) 80.47 86.98 81.14 -
ZEVE Il & (12 00) 63.27 -15.61 -9.51 -25.61
W% 4R

BB URUR B B (IR) 7738.47 3531.87 2178.97 1396.69
1207 R L (IK) 0.32 0.33 0.42 -
SR R B (IK) 0.32 0.28 0.37 011
AU H (%) 103.72 123.00 72.95 187.01
BV 2 (%) 22.91 18.74 20.06 23.72
SR AR 3 2R (%) 10.32 9.32 9.50 0.52
0T IR 5 (%) 13.85 11.86 12.25 _
KI5 B AL L2 (%) 40.43 38.14 39.07 37.81
A 55 B AL L2 (%) 49.80 48.12 50.54 52.25
BT 471 51 % (%) 69.77 69.31 67.50 67.70
TN R (%) 197.06 183.23 193.89 188.25
B LR (%) 56.15 55.61 55.04 59.19
2278 P G 8 U L (%) 12.72 -2.60 171 -
EBITDA F| E A5 50(f%) 3.86 3.74 2.87 --
4% 55 IEBITDA(fE) 3.82 4.06 5.10 -
LB AN AN BB (1) 35.34 55.38 49.86 -
GENH I & R R BT EU(RS) 6.32 -1.56 -0.96 -
EBITDA/AHA K 5t 8 () 8.05 8.70 8.11 -
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B4 3

BRiTERERAITE 2 EREN)

1 r & W

it E 2K

B IEHR

WA R G KR

W AR

FLBOESL AR

A S B AR R

(D 2 FH0RE: WKE= RY- B 1 E<100%
(2) n g WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

BEWERIER
B FURUR L EL | BN CFY RIYSOK 3 80+ 25 R 2 40D
T DR R A | B AR P27 B4
LB R B R | BN B A

Bt

TR A PO7 ST U BB B LN <100%

BFIEIR

MBARER | GERNE+S AR ESTHD | B HERES+ KB S+E %) x<100%
R R | RT3 <100%
FENSFNEZER | FE S RIE B S BN 4T>100%
EDVANEZR | CEMRBN BN A ENE B 4 B 7B <100%
REEMIEHR
BRI | FUSTR B B PR 1T ><100%

ST AR

SAR 155 CRIIGTS+H 655+ T B L) <100%

KIS AL R

KI5 KI5+ E Rt <100%

HER LA

TR ARE T 5 B2 <L00%

KEA IR R EE S4B 4R

EBITDA | B {554k

EBITDA/F B3 H

4815755/ EBITDA

41545/ EBITDA

AR RAE N IRIR

st

TWANGE = B R B F 5 A 1T ><100%

HE R

RN E 117 37) R 7t & it><100%

grE dlEish bt

G B AL BB 0 1 >000%

AHAh I E R

LETHNNE RN R

LB TN AR BB\ A ] v LS B ) B A

SGE ISR B G

#

LB B DL TR A ] v S SR )

EBITDA/A I & {54

EBITDA/A A K {5 4 5

HE: BLESRBUM =T M B+ 58 5y S R B S I BB+ MR A
I 55 = A5 3R+ 52 2 1 e 0 fot+— £ A B I AR ALl S+ AT SR 40
KIAG S5 =K IE R+ R AT 57
SR S =R 55+ K 55
EBITDA=FI{ld 24+ 3 FIALAIZ S i+ [ 5 527 47 IH + 34
A S =B A I S+ 3 AL RSS2
M HATH L THENE, PrA B =R E TR R A B B + > BUB AR B
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it (BEHED BEPRA B RLIEECE FAS IRET R PRNE B nER, RAEOCHE
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