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BEN20204F, 5 ek il 48 e 1 T B = Al
TiH 856 ISR, 0 s A — 2R R A e e
AEBORR . BEAE PG IAESE, Tt % 844 by
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b7 3 I UL S s R B P e A R Y
Wi o ERORE R AIZ 0 T e 2k b B 5 U A%
B e i RN IE B B Rk, (HAEE &
WIECR M AT RN, ARG A T H T
RLFAE— M, Ko b H = H R4k
PR, BRI T 52 3 — 52 R
WK T 9 22 g st 7™ b R 2 17 32 R )
WT ey, I G T IEIZgN 13
ik FRIRTE R o ARG DERBR
TR AN TBORAVE P AR BOR, —ERE
JFE b Gt 1 st ek S B IR, et AR
K R 5o

2. T HELERNIIT

TGRSR, SREEM T HEA AT
. ZIERBERERF RN, FAEN
wEMERF PR, BT LK KK
frs BEERIRH DA E & K SRR I A 2= 1 Hoth
T ERIE AT 50%, H &5 HR&ERT.
M AT T, 2019 4F, B R Ak Hb
W B A 2.58 12~V 77K, [FIEE TR 11.40%,
AHEZ 2018 4 R 1T [FI ELHE K 14.20% 1) 3 4 1

25.60 N H 77 s L SE K 14709.28 127G,
RITAILL T B 8.70%, tHE: T 2018 4= FH it [A] Lk
HEK: 18.00%[11 343 I 26.70 N 4 . b
Wb AR, SRR TS A 1.
H#kHE, 2019 4 1—3 H, tHdilgE s
s 4 AFFUaREEAT Rl A Bris 3 B A /N FH
FATIEIREM, N2 55 A A7 T B 1
T, st EA T 6 HHIR/NEE
ATHE IR DL EAT LR 75 IR, T
[ 30 B il o

MESERIE F, 2019 4F, FHbIF K 3
ME4ATE 17.86 Jifeon, [FIHIEK 7.60%,
B AHAEL 2018 A 1.20 M HE S A HA,
[ W ¥R A 2.52 31276, AR K 5.10%,
[ Py DYk E T 2018 SEAFERF NN K, T
2019 4F 3 AT IRHLE, SN 2018
A 10.00 MH A HERES ST 5.82 1
{255, FIEEHK 4.20%, H#EE 2018 4 g
5.50 N 7 s HAm B EA T 9.50 it [F
FL3EK: 10.49%, 3G 4s 2018 HEH T 2.65 N H
I3 B

22 BEHERERFFELLEERBAEEL (245 24, %)

2017 4 2018 4F 2019 4E
FEFRBEERE
&/ HE &5 HE &3 G

ISR 25241.76 16.18 24004.52 14.46 25228.77 14.13

FIH SR 168.19 0.11 107.98 0.07 175.72 0.10
HER® 50872.22 32.60 55830.65 33.64 58157.84 32.56

Fofth vt 4 79770.46 51.12 86019.74 51.83 95046.26 53.21
Horfre €4 RIGKR 48693.57 31.20 55418.17 33.39 61359.00 34.35
AN NH 4B 23906.31 15.32 23705.89 14.28 27281.00 15.27

& i 156052.62 100.00 165962.89 100.00 178608.59 100.00

FA R Wind, BRAFAZ R

3. EFIRIE

2019 FEDASK, Hr gL IR 45 b5 M = I BUR Y
BEEAZE, REBEEMR T M “ftsim” #H
BRI, Xt A b B R B IR E BT AT
iz,

2019 4 LA, Hh g 245 B i = 1 45 O (1)
RIS, M 2019 E=FEFFIR, FEWE

B AT 3K, BURF I & =5 /18, 9
H 4 mF#AE+LPR F2, 11 H MLF %5, )
= R ) R 1%, 2019 4F 11 H
16 H, J7RA (2019 5 = MBoE
PATIRE ), MAEHMERT “HEANL” W
A, AR RIS, BOR SR EE T
T LA T 300 A, B SOk B B
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VR, B “HEAEAD” PR REAR, TR 3.
KETHEH SR FH AL, (ARBERN AL

A 3 2019 4F0A sk op Sk ok B db AT Ak AR BCRIE K

I IR B4

EEAR

PP EBOR, W CRHEAL” , REFEBCRIGESIEMAE T, SRR, S5
AAE, AR ALRE S AR B BT 5 08k B Borik, Faobdfedt, HaTIEfEdiR s

01937 | WRBRLIME | perae gemmpiy, Wb O3 SRR BRI, SREULIIE D b =i,

S R e b A BUW, Bk R RTE

2019 4 4 A RO 2

ARSI P PR AL, 2 R EATAT SR P

2019 47 4 H HREGARS | G CBHEAIDT SRS RIMESR . ST BUR AR SR IR L)

2019 %7 H R BUR R

SRR R TR AR AR I AL, RSP R BB, AR s
PRI R B B T BL

2019 4F 9 AEANRAERRE

T TF R . TR R L A S R BT BT T T R 1S
1E

2019 4£ 11 A P47

SRR RIRRE” o Sk KR B, AR R R DY ) T B

FAT R : Wb IEH R

MBI BORORE , T2 A4 SN, A EE A B BB 4

By AR 2R S, IR s SEI, AR R OTECE R T 5. H

TR LUK, TPAGTR. IS aE i, MEEHUA I T 55 A A5 7 (0 %

TN = 1 B3 4 B

=, IEA e T, CRAABERNE LR 4),

FLAF A8 R D5 A R Rl BT AT 9 R A8 AR

A 4 2019 Ak G d T REF A X BURIL &

FENE

R R R & HATIE U AR M K (2019) 23 53¢ (R TITRE “HEGALGUL
SRRt AR v CARREMY » WMIAARRIIEAR S JFRE/RAREAESR . BARER EHH
BLIR) G5 P T R T B AR BE, sl I M B+ AR A R AR B+ BRI 25 )5 « RIS R
R RE B WA AU 7 U A A R 5%

R B A RATAMIUR REF T B R R— 4 N BUIRG P R SIBEA M3 555 3 ARSIt SR L R AR R
BH BB EAMS ITEAE R, BARGSHEL. BRI, SRS, IR (b RIT
SMBR SN AR VR R ) 5 B3 AR AAT ANt E N SRR R, AR SRRV I A SO b R A B IR S L

CRAT BTG T TR AR R, B ARSI S AT IR RS SR T B A EE AN )
T, FEASARGUE GEBRARARM, A B 55 M= ST IF BB 55 (5 ST Ut DU L 25K
OFRFFAN NPT E BUE B, T8 B P E AT T 0855 ;. @Inssnd AT BV . ZRIESTHER
TERN G [ B B B SNSRI AR FATAT 2 E 1R A AL B AT R M M AT s, A 7
AR S TSN B8 7 6

RO S R TEAE 32 MRTTIT RARAT B e b 5 B UG & TAE . TR A AZ S, @R, —
e BT SEAE T R [ 55 5 56 T T B 7= 117 3 SR B AN T TS A s — R s (5 Sl
SSEEEDL, AT T R ST A S SUCE B ISR =R D ek 55 R B ER A s DU
R BRBE B 170 b = 0, 1 AR AT 20Tk, BRIk, “EMAR | R RESSE
WM TIPS TR R AR AN 55, ELAFE X AT RV B8 <5 56 160 s 1t 7 sk v A 8 7 )
G

iy BSR4
2019 4F 5 AR 2
2019 £ 7 H LGS
2019 7 J3 PSE)
2019 4 8 1 R
2019 £ 9 f T I

BIGAESRAT Tk, AHEAT pr it ik

FHAI: HOF R

T, AREMER

1. FHRIRL

45.15 127G, A F TR M SEBRE sl N,
A N RE I B IR AF-J 88 H B8
] 21.69% 8, N FEI R — R AR

& 2020 4F 3 HIK, ARBANANRT
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2. AR

fEREERBE#MF AR, ARER
HAETENEEREKR, THR$FLII5E.

AaE KU R A EE ST
AT, A B R A — B .
#2020 4 3 HIK, AnlfEZELIH 203 4, 7
A 2568.00 J3F 7K.

HAr, A" CJERER. H£5R. Hib. £
W PR ARl AR R LR IX I A E A A )
KPR 61 i, A~ EREEE. ¥
iy ANEBIESE, AR CHEH K7 15
BT CORER R CRAR” “RR”
OEX ML A I SURFE R RV, LA
JEAN[AITHE BB A [R] SR 2 i JE A 2
oK AFIELEZFRIR “h EEZ =7«
E ST T~ TOPL10” “ [ g = i A H] 48
82y 10 57 R A E e B ANME S B A
7 SRR

IbAh, 2 FIRUR R R 22 07 6 (03 9 ol
%, FTEMSLEE I SEE IS AR
SEARIET AR, AR R AE BT
e AR AT A KEAE
P AU IR R S B

A ERAL T AR - X -4 T = g B A
3, B ATEBE ARG T, B
g = eSS, RN R =Bk % £
W TR IR R, (RS, R
TERSES Tyt — 4Tt .

3. ARER

AR REEEANREFEFEFENTILER
258, A7 R TEVHBEEHEHRFE AT
ITIVRHE, REBHEAFBERKERXK.

AFEES. KHLARZEHEAN R
25N, HAHEHKIAN, HEHIU4AN, WHSA,
MEINGE, BEAEER S E S
5%

AT EHKE A, 1959 4F 12 A H4,
W AEZE, MRETIN . AT AR 5 Rl

e S, FLREFSESR, IUELAFEN
jRERHSEHK,

AT REFRAAAE, 197142 A4,
KRBT FeA AT AR TR RIS, 4
b G A TR R AR, SHRYIA TS L
WHSIT ARG H, S, W5 R0,
PAEAF N\ EEFSER., L.

A 2019 FIK, AF HHE RS0 T3t
9114 N MZ%J%5r, AR LR E LT R T &
30.18%, ARl 51.97%, i+ K UL L&
17.85%; MENVAGEE, 2 ) b5 = JF Rk
gl e N B 25.41%, T E AR AR
49.78%, W4 N 6.71%, 47BN G
18.10%.

7~ NREE

al

1. 534t M)

ARMERETAT], BANBELEHNTE,
P B i | A A

AN TERSR IR CAFNE) GEFRED) (b
ANFNEHEENY FrpERER 2. RIEIERAE S
FIE KRER, NGRS TEE, A
P4

AR R = R Al IR I o A F]
2, WRARKRESMTT, ArHEFRH 14 L#E
HHM, EHESRAPEFEEL =02 —1h
SERH(HATE RSN RS BT E S,
HRIOAEEP AR E —. KRR E A
NG R AR AR -Fi68 H F2 i NFE R
B2 JE 3 A PR 2 ) - g B R 2 A SRR EE
1N, ArEFHB AR RSk 6, (T
34, WIEERIEL. AFREFK LA, EHF
KHEFSULSBREFN =02 D hikzg
FEAE SR Ao N ) FE AT S AR A =
A, HFAT SR B AR S A R E RS
PRI AR ESH 12,

AFWAE LA, UWEHAFTANLL., EF
S 1 4, HEFSTETEE.
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AE R F e, b A MHEA R, S
BAE B AR ANIE 2 L 1 A "I AR,
FHERTAR 2 N MFLTRIRTARB LA
I TE IR TAR K DR & s Kl e
ARFEE L, WiiFEER LN, WFER
T A i R A . AR
EHANE A IE BN RS

2. B IEKF

A AR (kAR A TG K AH
KALESR G| A AFITE 2011 4EfillE (AR W
B ARG St TAE T %8), B T AR R
VBRI A 458 B VTN 1 FEE S5 AH S

O A B T S A T A T R I
TAE, CPEBERTHEIEEY BRI E P93 T
HESH IR AT TAE, KA Ah#HE
ZAEm—HEHE LR, RIE 7 H R
WHE. N RS TAEM M.

R ITM, ~w N I3 E T
BT HW. B, 5. RESEIT,
LS RIS B A, B T RS KAL)
TR ST IR o A3 4 4 b 57 25 2% Bt s A EROAS o 1
&N BHATER, B FERARTF AR N
HIRFIRAE o

T RGEEHITM, 2w E T HHAT
(A2 TR Y F0E X AR E T3 R,
GE T (& (CBERD Bt BR 2w A 55 8 B |
FEY A (& (BEHD A RA R &8 H
HIREY SFRAE, AN B SE B Fmas 1 2%
H. WS EHEMERERIAUR . (&t (EHED
JBe A A B2 7] 0 A A 5 18 S8 B R (&
H CERHED Betn A MR A\ 2R 2 BT ) M
(G CBRHED Betn A PRA JDISSAS 3 B 75
VEY SRR, A SHINGE 1S PR T R
B, AFMZE TR TG B, he
THE B GRS s BRI 1 IRIIE .

EREEHITH, Anl5EEHCHIT
T (EHEERDE S A E B M) 0 (SR
A5 OB G]) SR BRI, WA

AP ZEIEDR, XRS5 AT A
P, AT PR BT B i Yl A I ORAIE B8 8 %
4o RRIROLEE L, AR MEITH A F
MRh B IG5 SAT G — B . A RARAT
M7 TR 8 75 A9 21 B < rho Lo AR R LA bR
A5 B e g—EH, TiH AR SMET
R, JEREhOg 2 T, futE T
17 AOT I, FEEZEARIR B ot
TG 45 TR, Bt il 5 5
SEPE BT ek RIAN H B ah &SR 3 B e vt Rl hn o
WEEH TR, XTI A F B 5 et
SERCEOLREAT BRER,  SEIN IR BBt < 2k
FEXS T AR RVE BT, A RRYE (ol
PN FBEEHIEEARTEY A (b A B L B 1
SUY IR XL T =R AR R
FE= IR RTT, BRI IX SR T 22 =] (1
SN TR 7 M A DO 28 1) S N5 B TATHR
REFBITEE— T B, X2 "l #E4T &k ds
T FEENEE T Tl E. TH KA
FBL B WE AR S RPN BT .

t. XA%

I

pulll

1. g

AR EEWSRE, ZEHTE MY
m, BRI ol AL B
W3 I EANT EF, A EFERIRRAE T
BT, AR EENLLSHEREGEARRE, BF
KT R K.

AT FE NS LLUF =T RN, FR
KAk AR Pl B 5% HoAh R 8
% EERFL SIS

2017—2019 4, AFEVENMUIAABIEK,
ERIE K 29.93%, LB R IFETLHENKE
=00 H 2 SO K BT, 2019 4F, Z T
SEECTIAURIE I K, AR SEIEE LSRN N
629.28 14,70, %% 2018 4EHIK: 25.47%. 4 fRiR
K, AF I RN 573.92 127G, &
A EVENVON EEFE D 91.20%:; 2 m1 Y H A S
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BUENVYIN 9.69 1278, #2018 4K 1.08%,
FE R H AR KT EG A= SEIAL
BTN 30.65 1275, ¥ 2018 YK 42.23%,
FE RN TR DS M T E B AT b &
FE (PN B T AR I 3 (R s B . oAbl
% EEA MR WEIEE . B, BHE
&, AFETNRASEESTE R BREH
HIRATF (BUFRR “FBgsn”) FHL 3
NER T34, HK 8kl TR
E L ONINE I I

2020 £ 1—3 H, ARSI EEZERA
72.14 427G, 1% 2019 4R [F] B R % 33.98%, F-EL
RPN M AR BT, Ho, i
PRI 61.26 1270, FHALSSIRAN EEEN
B LSRN SRS RO, SR

MEFEE, 2017—2019 4F, A6lLEE
FIZAY 5N 34.17%. 42.41%H1 40.38%, ik

HIM KA, FE R H BARY
M BT b= TF RO S5 RN R 7] £ ZEIRON
AR . 2017—2019 4F, AR HH= A
W25 BRI R B BIRTE, 73010y 33.96%. 43.08%
Al 41.26%, AbTATME K. o, 2018
T, A A BFREE 2017 FEHEK: 9.12 NEH 4
FE & 2018 F454 0T H Hy 2016, 2017 F44
W EATHIIE , BRRE & e 2017—
2019 4, AFPl HFL BRI R 558 94.84%.
88.77%F1 78.62%, = TP, EERAHA
PR KA B 5515 ARG T 8. AW H
TR A R E TR, Arhigdr
IH, Wbkl 55 B R R R R K

2020 4F 1—3 H, = IF kol % F1 4 A
YL BRI E 5N 36.26%H1 62.77%; A w4
G EBHEFEN 33.22%, B EFEFRMTE 3.57 4
ER=0

# 5 ERAF EEM SN IS (BAL: 478, %)
2017 4 2018 4 2019 4 2020 4 1—3 A

A &/ hitk | EHE | &8 ditk | ERE | &8 gtk | EE | &8 dith | BRI
BiMu=FFR | 336.60 | 9030 | 3396 | 460.59 | 9184 | 4308 | 57392 | 9120 | 41.26 | 6126 | 8492 | 3626
Wyl AL 7.37 1.98 | 9484 8.61 172 | 88.77 9.69 154 | 7862 2.40 333 | 6277
LyNIA=S1 20.52 5.50 6.35 2155 4.30 9.53 30.65 487 9.71 6.01 8.33 1.09
Hofth 8.28 222 57.63 10.76 212 47.49 15.02 2.39 44.84 2.47 3.42 7.24
=120 372.76 | 100.00 34.17 | 501.52 | 100.00 4241 | 629.28 | 100.00 40.38 72.14 | 100.00 33.22

E NE b EF LS F B AET BB SBIEAMNSF; BEAWEANER

FAE R IR A8 R

2. RIESAT

VN &2

METESTERIRE, ARSLAHEH
MBI RNBEHKESS, HiHESHKEL
e AFNFAR/EEE—. ZRIWMH, X
A6 JRBLF, BN BT X I U 2% A A X
¥ R, EATVRHET, JREFSTE
W EATREE K BRI ARIETF K5~
i kit &R, REBIREAFRKRHEE
FITRE, NARIRKILFWAFEIE KR4 T
FHxX#, BRNNFREEFTREKR: 2
BRI ESEEFRIE S HBK.

A e R EE S NE EF KR
H5EAF R SEF R AP iR IT
RIS IR MR AAEFRIIE A
EHE ST ROR LR A . BUH A RPEAER
AR SRR T, S RAARA R Bt
FBHARRIE . i LG N E S b s
RIAT, RS = R R R . 2017—
2019 4, W] R dn T TIRARTREE K, 2
AN 870.00 J5-FJ7K. 1555.00 Ji-FJ5 KAl
1631.00 J3-FJ5K; R, AR A5
"N 670.00 J3°F /5K 672.00 5T J5 K1 925.00
JIPJK, RILIAAEK. #%E 2019 4
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B, ATAEZRTH 159 4, e 2397.00
T J7 K

BAE 2020 4 3 K, AWEELIH 203
A, ERETHF 2568.00 /37 K.

&6 S IEF SR 2 E I
($4i: L. HEFK. AFFTAA)

2020 4
TiH 20174 | 20184 | 20194 | T H

yNTv

- ’%;ﬁ% 1408.10 1632.14 2106.02 282.06

e AL

AL 766.70 880.60 1079.00 127.50
[

LSRN 336.60 460.59 573.92 61.26

SEETHAR 259.07 255.62 393.22 27.69

e 18365.00 18534.00 | 19518.07 | 22125.50

S HAN A% 8255.00 | 9328.00 | 7109.00 | 7402.97
Bt T
M
LERE TR 808.00 | 1691.00 | 2397.00 | 2568.00

870.00 1555.00 1631.00 254.00

T A 670.00 672.00 925.00 83.00
i
E%;* H 9% 167 159 203

E: bR AR AR NAE. BENE)
FAR R ) A

M5 =B R, BT m RN TR
RATZE, HleE N Es TR, 2017 —2019
W, OB (FEEMEE AR (R
AWK, 3 Hh 766.70 J3°FJ5 K. 880.60

Ji~FJ5 KA1 1079.00 J-F 5K, EEREED
H 3G P S A w5k SR [ g2 B [
W, A G2 EmPeEIE K, 4370 1408.10
2,76+ 1632.14 {Z.70H1 2106.02 1270 5225 T 72
AR — T, BN B A P E
BE 22 2 T BURIA BRI, 2017—2019 4, &4
B BT, 25 1.84 Ji 0l E 5K
1.85 J3 7ol KA 1.95 H ool P 5 K. Ak,
AT EMRERE L, SRR E LR, T
AR FVRYE R IATME 90% LA E, HERFTERR
mKF

2017—2019 4, A &) Js Hu = I Kol 5553 3
SEPLZE SR 259.07 T3V 7K. 255.62 iV i
K 393.22 JiVToK; SKINZE A 336.60
{¢.76 460.59 127G 573.92 147G,

MY X IR, 2017—2019 4, /A F4H
B X3 A A Frsl, (LA ImmoNE, &
ELH47E 50% LA | 2019 4F, A R L8 S5+
RIS B LT SRR e, (= 2R
PUR IR 5 LU B R, F R — 2k
T BRI BIR G 42 BOSR  A e, A =130
Xof =2k B DA 3T R HE A 0 B DL R R A O 3k
T P05 T Pl 85 A e 1) R S M T 2

A7 N5)2017 - 2020 —E E - RIRA 4 E R L (3B45: 124, %)

2017 £¢ 2018 £ 2019 4¢ 20204 1—3 A
e &/ L= A &/ L= A &/ =4 &/ gt
— I 346.00 24,59 426.16 26.11 432.08 20.52 57.86 20.51
=2 01] 816.00 57.95 978.48 59.95 1288.23 61.17 188.84 66.95
=H BRI 246.00 17.45 227.51 13.94 385.71 18.31 35.36 1254
At 1408.00 100.00 1632.14 100.00 2106.02 100.00 282.06 100.00

i BR R YRR OIS TR AT BRBAE)
Tk kR A E) R4

LB TTI, A BRI &R
T R R R, TR AT K=
FAHRTTIE . SRRV X DA K P A R b =
BRI TR ER XA . A% 2019 PR,
AE CARAER 61 M, B EHiERLD
5233 JiFUrok, He, —. R S HREN
75%, B a T Hig %2 2802 5P K.

2019 4, A #] LSRR AL 1200 127G

MR FE, 2019 4, —. 2RI SR A
LA 65%, FEARRL 2018 EREE, —.
TERA A E E AT X I8, 2019 4F, w0
KN LRI T A 5 DR, 2RI T (B R R
A5 L 55%, %% 2018 fEHEE 12 N EH s
LRI ELA BT N =, DUZRIRTT A
i L 35%, 5 2018 A4 3 AN 43 . 2019
T, N E| RO A T, RIS R
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AN TSR ERYG . SR AML ). R
JUT. NS 11 AT .
2017—2019 4, A F] 4 S -t i 45 1)
AT A2 N 1305.07 J3°F 5 K. 1072.17
Ji~FJ5 KA 1688.50 JiF- 5K, RUEBhIE K
B, FERAFX MBS R LN
KR A& TR L RS2 B . MBLES 77 THI >k
F, 2017—2019 4F, A F]H AL o ot i £ wT

BT AR 43 ) 594.90 J5°F 5K 480.56 Ji-F- 77
KA1 885.91 JiF 5K

=4,

23\ 3R UM T A 93 g0 A

7537.95 Ju/°F 5Kk, 9109.74 JT/°F 5 K A
6871.39 Ju/ VK, BB FESH. H,
2018 A RMEIG 1 2 R Lt A ZE T BT 8K
2019 FR R R INAE IR T i

EACVIE

%8 2017 - 20194 J& 4> &) L+ Hofit & KB AL

TH 2017 4 2018 4F 2019 £E
TUHHEE (D 94 91 113
P L A AT AR OO K) 1305.07 1072.17 1688.50
WM GLrPKD 17515.69 19940.28 16008.86
R AR 75K 1332.46 1097.81 1746.41
MEHM GurP k) 7537.95 9109.74 6871.39
PR L & PR TR O FI5K) 594.90 480.56 885.91

i BR R TR OB RN AT BBAE)
oA RoR: a3 R4

A 2020 4F 3 AKX, AFTEETBH 203
A, (EZEMAN 2568.00 Ji k. Hrf, A
FEAEETE 35 4, SR 821.37
JIEA K, TS 4400 1004.06 147G
BE 2020 4F 3 HK, AR EEARIECOHK
PR AN 732.87 1470, ARRMTF R 271.19
f¢o6; EHMBGE S AERE, AR FEE
I H PR R A% 7T 549.72 1276, EL5E AL
FR T 404.93 1470, M T8 U % Bt 144.79
1276, HETA RS T = =20 17 22w 5w
RE 2 SZPRANSEIBUR M, RSk 24k 7 TH B A7 7R
At . (FEAEZEDE LT 2).

Wb b A1 5

A E Il AR 45 B s T A F &
M EERERAT (LR “&MEE”,
WEFARAY: 0535.HK) AE A IE/E 1 sk
PR JPR s E NS A okislT, E

BALFE G BT BT E X b s
Fp A LS TR e, Bk
S T IX L. A a =B AL A, T
WA 4% 00 H BT Ak P T XU iS5
SEFL AR, HA I B KR % 00 E BT e &
DX 355 1 AHL B T 1 L 5 % P R L E AL A
%

ARFFAERIEN S E FRHEFEEAN T —4
T AZ OB, TRYINEGH R e S5 77l [l 48
o ZFBATRE RIE R IF I RERN, AFH
RV R, EE G R L. 2017—
2019 4F, A AR AAEIE K. 2019 4,
A AP R 11.31 {2 7844.7T, 5 2018 43
K 19.30%, = R FTHAFF W bz ik N ik
A 7 R 36K DL K B LS AR O T
TSRS, 2020 4E 1-3 H, Aa¥Wlk
W&t 2.76 12T

£9 &) 2 B ABEAE L (15 B R L)

L&A
T 45 HEEE IR | ammms
2017 4¢ 2018 4¢ 2019 4¢ 20204E1—3 A
N ASICE 2 947443 783600 6.52 9.25 11.17 2.76
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G i T X 4k 41447 41257 0.24 0.22 0.14
At 480980 367482 6.76 9.48 11.31 2.76

E: A5 5 FARARA2019FF RO AT R AR, ASRNQIEEF AN AN, BEZWEENER

FA R IR A8 RAR

MR FER ) B R EBURE , AT
B B R Z 4440 1515 K, Tt

H%83.27/4.70 . BE20194F K, A D5k
%43.73/070, MFEHE39.5414 7T,

£10 ARE2019F KA 3) A M LR B RAFA ($42: TFF K. ALL)

iH TR BRER Tt sE LI A i BB s LB R BB
Bl S vl 75.00% 7.50 2020/10/30 17.92 1457
B4 E FE Y 90.00% 1.04 2020/5/30 1.54 1.09
FRN TSI H 51.00% 4.09 2021/7/31 18.06 9.20
R A B T 15.00% 2.37 2022/7/30 9.91 5.95
A TR P I 47.90% 479 2021/7/29 6.03 2.89
T 253205 64.90% 3.73 2020/12/31 3.08 2.00
JET =1 09 T H 30.10% 20.88 2021/6/30 26.73 8.03

=47 44.40 83.27 43.73

E: BRATFAFELLAETHZNM, ERIZETHREFAFEHTmHEL

TR a4k

R B2

AR 7/N A= gL S o= X NS e K /N4
EHAERAF (DURFER “&alk” ), 1993
RO TIRYN, 24 AR [ N 4R A
MR BRI P BIRIEE G . Sl
A H A& B 2 0 PR R v Al R 55 R
“ORIMZE”

TSR, AT IR ST . B
F20194F K, A A H I AL 2. 12T 7K,
7 o5 4 E 160N . 10004 M H . 20194,
G A 55 7 B R IR 99%,  FRAE IR
8ide; tbAh, SRR « 20194 E M
EHRS SRR E RS 55244 20194 [ 5 1
F=50058 1 1L A BN F 1058 S 50 %,

Aol

J55 HL 7 Fh S 3 4 FHY 45 #h N W T Rk
Bt st AR S . R v DU X i FA
BeR BN BICIE BRI AFR, 25

) EHERAR BAUR BHE BT IR AR . RIS
FE BB A5 % 2k < LA PR ] AR I T A e
PO B G E AR AR . 2019 4F, FamHH
I AL AR B e AR S N TR
T PR R IR AN s ARSI SR T T, AR BE
iy 1) < e L S A R AT S L < B
JRAET I H 7 W ISR T, Rk
BB [F] e 3t 7 B S Rk AE o~ BB ZR S ABS
LY INE S E

3. gEHME

2017—2019 4, o~ vwlAF LR A B IR BN S %
PR R R R, =P IE N
0.30 ¥R 0.21 IR o vl 4 85 453 27 o S I BB 3
B, —HPHIME N 468.26 IR, 2019 5, AH]
PR SRR R 58 ) BN B 4 i o
U N A8 0.30 YR 0.21 YR AT 324.20
o MIRE, AFVBEREERELTAT IS

NFaEE CRED BREHAMRAR, K%

A 11 2019 R ATk E) 275

K

RFEFIFATIE (#45: KR)

B HEFRPUARRE FHRARRE BRRAERE
R SRR AR F PR A 35.03 0.26 0.25
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#R PSR HBRA 8.94 0.24 0.23
RN T A P2 A P PR ) 161.77 0.28 0.11
AH] 324.20 0.30 0.21

FARIR: B TATARIE AT FopH 2

4. RAKIE

ATFVR RSB ATER, K@i R #
{4 S HURANE K, AT SEitEEER.

BRI, A TSR SR, dkaRR
PR ERUE . ERES . ER IR
FETUH , IR S [ B T B T 3 R
WU, FraseAnE, BRI T R
Ak Ak AR AT I 2 oA B B R B

IEEEE T, 7RG R R IR,
SRAGHERE R EE, SRBLETAL. R, RET
RABFMEA R, REN A KFE, AF
BESHHRIEH RS, 2EMTRZSERML
THMMEESHEAR, #—-DiREAFNIE
EE IR,

EAHE I, AT SEAR R
MnAe A, RREIFLAGTT I E i R A L,
ARAE AT T3 J W B e S IR SR I 7L, W e B B
WAL, i FIVE SCRY B R, IRTESeg 1.
W, ERERTAERE TS AEMAT
WIR AT e %, HRAGEFEES5M
fi . B PSS TR TAE, ik R,
RIERIRE S

T B S AW R I LA -, A
WERRHAN S R BN, FEBRSE
BNV R R R . WA BT, A FDRE R
Sy R EMAL, hRE AR, R EFH
R, HRALXIEE RS, TR R KT
R B X mk R A= T T, A ]
Komfuiam. EEAEER ), S-S inER
B SR A, FE SR B A
X EIHAMOFTA AR, ARPEAITR o
LSBT 7R SR RE. #
B FERAEGEWHER L, S48, milksE
WA BB LEE.

I\ M5

1. W% A 5K

ANFHRAE T 2017 — 20194F M 45 4R 45, fE
IR TP S B CRERE @A 1K) XA & I
FRFHAT THIE, A TR E N
[PIETHEE 18 . 20204F —ZR=E I S5 4RR R A it

A FFTEEE, 2018 A F) A i i
17 ZFRNFE], 12 K AFAFHPNEHIEH;
2019 FA TG IEHIIY 24 KT AF], 13K
FRARIAFINE I LA 2020 4F 3 HIK,
ONFE) AR 2019 AL . AT IR
WA FBESE KRR, EERNARFIT K
=I5 H WAL I A . AT EES KT,
A I FE AR 00 55 B vT e A K

FRYE A BGH T 2017 FEAEIT 10 (Al 21 HifE
W% 22 S—4&f T BEMIATE) (st
HENEE 23 ‘S5—&RhE = ) (ol 2
5 24 S—EMS) M (e iHENEE 37
SR TR BIR) MOGER, AR 2019
AR AR B AT R, AR E AR
X 45 s T e RS AN K

HE 2019 FE, AF (G Fr2LaH
3348.16 14T, FTH# AL 823.69 1476 (HL.&
DRI EE 282.75 127005 2019 A F SEEL
EDISON 634.20 27T, Rl EET 195.09 1478,

B2 2020 7 3 HIK, AR (G Hr-a
%l 3547.04 127G, FrAER A 798.79 7t (A%
DR AR AR 270.34 127005 2020 4 1—3 H,
AT SZEVENIRON 73.38 127G, FiiE HAR 29.50
2.7t

2. ®FFER=E
IR, AFRBERFHEPEEK, B0
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B ARBN B =N E, FHRIE XIS Z A
BT — RN BESIEFF K E i,
AR EEERE B k2 AR &K
B EREKR, FE—EXNR. BEEK,
A BAAEFE R EMT] .
2017—2019 4, ~w] 3R AT K,
EYWEAMK 26.89%. #E 2019 FJE, AF
TEre it 3348.16 f4n, B 2018 ARG K
20.28%, FERA TSGR orE. iz
2019 4R )i, A RGBT A b 80.89%, RSN
ZErE T 19.11%, AR B LB B N .
T~
2017—2019 4, BN = Pad i,
FEHEEHK 26.23%. HZE 2019 FE, A
W HE 2708.23 {46, #2018 R K
18.97%, = % R H A SUSCER B AF B2 5 0 £
BE 2019 )R, A FRSNTE T E B R5E
& (5 16.67%). HAMUEK (f7 28.69%) #
£ (5 51.61%) %,
B3 A 2019 SRR RSN PR K

F A Bh FEr ﬁ.ﬂé?%-%

2.69%

HAib

0.34%

i

51.61%

Hofth SR
28.69%

FAPRIR: 28 M 5IRE

2017—2019 4, AR MBEEPEEK,
EHE K 28.34%. HE 2019 K, A
B M5t 4 451.42 4270, FEREATAE3K (450.96
2. 70) oA TR 54 LR m ISR R oAt
RMHE4E (044 1250 EBRNENFIE R ARIE
&, FEAZRMEMES. ARBRMEEZ
B LE AP A

2017—2019 4, A E AT I R,
EYE A N 59.96%. #E 2019 FJE, AF
TN 556 1470, B 2018 4K N %

39.55% . /A & TS R 3 BT TARE R R K
PRI WIKES B, 1AEDINE Y 74.35%,
1~2 51 14.34%, WEHH . NETEE,
TOAS 6T GAT T4 (470 5 Lk 19.95%, S g —
.

%12 Feab £)2 £ 698 E 2019 SR FUATHIA L F AT A
LR (B 1A %)

warm | wram | M
hEEE R EED

A o i
I WAL 75 8 L 2\ 5 028 5.01

Mk 24 ]
HEEREIARAF 0.18 3.27
BUM AR AR

e 0.15 2.65
7 .—\——;‘1‘—»
ﬁﬁ%ii{k%ﬁ]ﬁﬁﬁ 011 2,07
G
& 111 19.95

Ty T NE ey

2017—2019 4, AnMfEiRtdib, 435
HAWK 28.86%. #E 2019 FK, AFfFK
MK E N 1397.83 1470, 5 2018 FEJRIGK:
24.68%, BRI R AN g I K
PRGN E . BUE 2019 4F, AH] TR
AWK NG A 127450 127G, R IF K& 7
s AN E N 122.34 {270, #Z 2019 R,
AN FAER AN R SHUN 5.14 1270, H, B
A AR ILHE AR T I A A K T A 80, A F]
THEER S 2.18 1470; Rl 2019 45 SL3K
NS BN HER AT 0.59 1270, AR A
B R HA AR X 3812, 18 = i &4k
BT, EReESmE—e = ME. AF
5 36 [ 4 Al LA 25 1T AR AL 2 B 3T 32 PR
AF I 7.18 1276, SZIRFIEE .

2017—2019 4, 24 w) HoAh SR s g K,
EWEGK 25.05%. HE 2019 FE, A
HAth Sk 776.90 1270, # 2018 4FEH K
22.04%, EERAFERRK. FRIEE AR
WK ATEL. #2019 4FIK, A Rt A
ISR IR & 7.21 1276, L] 0.92%.
AR RICR A R E . FEE AR G
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89.48%). fRIE&FIFE (5 7.87%) AREK

(i 237%) 5. WNEHEE, #ihis R0
At HAbRIGR 113.15 1278, FERNKBET1E
KA, b HAt S USGK EL R 14.42%, A E %,

A13 AR ZE 201940 & H b S IR A BT B % AL
(#45: 270, %)

o5 Hofih
B TR IR £ 1S3 BLTER
L)
TG IR NN .
B I ’(‘;’gKE 34.75 112% ‘1 443
KA RAF > -
ISR | o
FIC R *ii;ﬁ 2346 | 14EBAK 2.99
KA WA "
Sy o | TAAD
jﬁ%%éé% ﬁzﬂ;éiﬁ 2261 | 14 288
KK
FEERE | L,
I AT R %ig\ﬁ 1653 | 14ELp 211
EJ Y
ST ER | L
P RA PR i;’gﬁ“ 1579 | 14K 201
| >
it - 113.14 - 14.42

FETEY SN Ty vy

2017—2019 4, A ") HAthimzh 7 = g i
K, FEHEAHK 18.95%. #%E 2019 F, A
a7 H MR sh % e At 72.73 1276, G 2018 4FJE
HK 7.81%, FERTCHEIINATE

2017—2019 4F, /A &) Pl 42 0t = Pk,
FEHE AWK 28.37%. HZE 2019 FE, A
IE KB 451.64 1470, AFIIAHKE
FEALRE TR T 4 A8 B M A i 7 R S S

RS F

2017 —2019 4F, /A @) B sh B = PRd K,
EHE K 29.83%. HE 2019 K, A
R % =&t 639.93 1470, B EAERIK
26.17%, KT R KRR T 7 D
= (R0 A BCRTE, #2E 2019 4RI,
YNEIE| 8517 Gl s A S0 G T
2.35%). KHABERUIEHE (5 56.19%). #¥iik
FAHLFE (5 31.81%) FI[EE %5~ (1.95%) %%,

K4 % 2019 G A m] RSN B S5 A

A R RISEHR KA
0.76% MEH B eEw
Eﬁ{ﬁfhi{i‘% \ 2.35% 1.51%
1.95%
B
31.81%
R

56.19%

FHRI: N AR

2017—2019 4, A" KGR G 5
WK, FEHESHK 1.11%. 8% 2019 FK,
N TR S R T AR AN 18.17 {47t
PR IR K HE 45 3.11 127G, THR EL 1 17.10%,
HHRETE /. BE 2019 FFIR, AR R K&
HOKK N E A 15.06 1270, AFI/NEILSS
BORATE e R E RS, RO B A T
N4

2017—2019 4, A FHKHHBAR T PRt 1
K, EHEEHK 52.77%. #%E 2019 FE,
AR AR 359.55 1470, B 2018 4FJK
K 45.05%, T B RN EE RIS b Hi e 4l
T INATE. 2019 4, AFRNTAE /A
¥ %t 75.86 1470, WABEEILER 17.53 14T,
R PRIRAE A s XTBCE B N % 22.06
fe.76, WNHEIES 32.65 1470, AKitHEIE
.

O ) H M s MR A Ao O AR
o B2 2019 K, A E T L IR T AN
{84 203.56 12,70, i 2018 4FJEH K 7.37%, *
BRI TR N5 B . ST
B T RR B R 22 AR B IR so AN B S 1 8
A 2019 I, A A RIPZ=AOEF B
=Gt 1.24 4270, RIp%ZJFE RO
FEERTEN . WIECE, $BtE o™ 5 2 |
AEHY (5 73.58%) MAEETE (4 26.42%)
PR o
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2017—2019 4, Zva] [H & 55 s K,
EXE AWK 5.44%. AFEEEEENE
B RS B 2019 R, ] [EE %K
[ J5 M 17.81 1276, 2iH4TIH 5.32 1276, [EE
PR TN BN 12.49 127

A 2019 K, AFZREE1T 7.62
1276, G 0.09%. ZRRELEIE N A
F] 2 PR T 9 B BT e AR B B e

A 2020 F 3 AR, AwEGEETT
3547.04 /.70, % 2019 KK 5.94%, Hrh,
AT I 10.63 12.7C, 5 2019 4F ik 91.07%,
FE RS BTG HAbRGR (&
i) 823.92 12T, %2019 fFEE K 6.05%; 1%
18 1498.59 {270, #2019 FJEHK 7.21%;
RIWZAT TR S 3N 17.69 1278, 5 2019 4=
JRIGK 17.43% . MMSE, #2020 4F 3 H
B, AFNRSIESE 81.12%, dRdmsh%Ee b
18.88%.

RATBFTA H

Fi A&

IR, ZARSEREMSERRNERIZR
SEWMEWE, A7 FEENRAERGEEK.
EARSERE S ENELER, BEEm
HABER, DA SRS, AR
FER R B R E HRE.

2017—2019 4F, A & fir A3 & B as Pus g,
EHE K 19.22%, HZE 2019 £, A
FI A #H AL 2N 823.69 1270 (L& /DU AR a4
282.7512.70), i 2018 fEJEHIK 23.91%, F %
K H AR5 FC A A D B AR G . kR
2019 )i, HJE T REA F A & B a9 540.94
fe.76; WM BB, FEHRLIEAR (F
8.35%). AN (56.86%). FAN (5
4.51%) RATEANE (4 79.59%) #K.

2017—2019 4, An| EAAFEIEK,
EWE AWK 3.64%. #HE 2018 FJK, AFK
ANFUAN 33.13 127C, 5 2017 K T % 4.14%,

T BRI T A F DB AR R IR sk 2%
ARAFHTE . B 2019 FJK, AT HEAATIA
37.12 176, % 2018 FJEHE K 12.03%, FE R
WO -2 =1 /0 B 2R 38 T BRI 364 A0 7 8 A
N TE

ANTE]T 2019 4E 5 H 24 H B JFI# 2018 £E
2R K 4xilid 7 AT 2018 FEFE LR BT & .
FAE R MR A 4514583572 i 3k, 4% 10 Ik
IRE &R 6.00 76 CHFL .

#E 2020 F 3 AR, A FrAEMGEN
798.79 147G, %% 2019 )ik FFF 3.02%; [FIH,
AT RIBCANIE Sy 417,51 1278, #2019 4FJE
T F% 3.03%. ] A AL IR A5 5L 2019 FF TR
BEARRFEAAE

BE 2019 K, EFSUMWARLUE 10
BER R EREF] 6.70 6 (&FD, HIHIRK
441 F) 30.25 1278 (5L,

ik

BER, ARMEAEIEEK, HEK
SEERIER: MELWP KBRS SHES,
BEEHEHE.

2017—2019%, w]fiftaBpPugib,
SEE AK29.74%. HE20194EK, AHl M
Gt A BN 2524.47 42 76, #2018 4F i 1Y K
19.15%, FERMNATI, FBGRI, HoAd
AP — 4 N B AR AR R Bh B K BT E . A
RS ME, Fshfufi74.60%, JERS) 71
5125.40%, ~wE g LARsh i .

2017—2019 4, AwEsh P K,
FEWE AWK 34.25%. HE 2019 FE, A
mahfifiiy 1883.30 147G, K 2018 4EJRIEK
33.94%, FERFATHRIL, TSGR HAth R
A5} ORI — 4 N BT IR ) S K AT B A
FIRE, 2019 4E eI Bh 6 M 5 2 i A 2240 &
AR (5 10.44% ) TR 2K (5 44.59%)
HABRIATE (5 22.20%) A1—4E 4 B AER
Ff (5 17.42%) 254055

www.lhratings.com

21



BsSEETGEIRAE

China Lianhe Credit Rating Co.,Ltd.

B R R IR RIS

K5 % 2019 G A A sl it 45 4

R Fef

B 1.75% 0.07%
JE P G i
17.429%

Brf K
10.44%

Hofl B AR
22.20%

ot /

192 o NmT @
1.61%

jilie e
44.59%

FARR: 8 M SR

2017—2019 4, A FFEHAME ARG,
EHE K 18.40%. A 2019 FE, A
JH HAfE K 32.96 12.7T, 5 2018 4 ik K 24.57%:
Hr, fRIEMER 4.76 1270, 15Kk 28.15 12
JCFIRAT R 0.05 127C

2017—2019 4, 2> AT R B PRk 3
K, EHEAK 40.55%. #HE 2019 FE,
N MUK 196.65 1276, #2018 ARG K
41.75%, FEF AT E IR TR R g
FirEl. #2019 K, o LK ESE T —F 1)
BRI

2017—2019 4, A F WK I P K,
FEBE K 20.38%. HE 2019 FE, AF
TSGR TN 839.71 1476, #2018 4RI K
20.39%, FEREHFIMATE . ISR
WIS E, TKESTE 1 AELAIIN & 89.11%. TKHSTE
15 241 H 10.82% . 28 ) TSI KRS #06
A F TSGR E E B (5 99.07%) BLA
YR A EH K.

2017—2019 4, 2\ w] HABRAS R PRIE I,
SERE AR 47.99%., #E 2019 FK, AH
HAR AT FCAN 418.04 {470, #2018 4FRIG K
15.95%, EERAERIK. THEH 1 3G (5 R b
RS MERIEF RS, HABRAT R EZEH
TR A - bt {1 B (27.05% ) F14E: 5K 2 (67.96% )
PARARAIE 45 B 30 4 (4.38%) Z5H0 k. HirpIkis
R 1 AR E EE AR N ALK 20.69 1200, FE
RORIRTT B kak, ToHmE R H .

BUE 2019 R, A —FE N BRI AERS)

i A 328.10 {270, B AFRONIERK, F2
Fa— 4 A B A A A R B — 4 N B ) LA
fgF A s A —& A 2 HER 3 65
FEH TN IAEZK (5 57.43%)
F—4FE ] B RLAT 5 27 (il EE 38.04%) 74 F o

2017—2019 4%, A\l dEmsh it ah g K,
EWEAHK 18.72%. #HE 2019 FJE, AFH
ERish A 641.16 12T, & 2018 FJiK N %
10.03%, FERFATGFRAATE. A AR
i EE BRI (5 43.04%). AT
7% (15 45.22%). IBIEFTRBIL6T (1 6.86%)
AR 7 (5 4.87%) KR

6 ALE 2019 SRR F RSN e L

HAib AR

i
‘ 4.87%
\ Kt

43.04%

B 3E FiT AR
6.86%

Rl
0.01%

R A3
45.22%

FoARIR: A8 M SR

2017—2019 4, 2w KA POEE K,
EXE K 26.07%. #ZE 2019 FK, A
KA KN 275.95 {470, #2018 FJEHEK
0.62% . KM EE NEHMEK CH
98.56%), fHaKFHIZ N 3.61%~6.50%.

2017—2019 4, A PAHEFRBE G K,
FEWE AWK 14.70%. HE 2019 FE, A
LTt 77 289.94 {476, B 2018 4K T %
22.88%. BE 2019 fFJ, o w] NATG I A
TR

A 14 A E 2019 F R3] AT A
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2016 455 = 1 A 4l 27.98
2016 FEA R iFFEE—H) 29.72
2017 fFEA A IR (R — ) 39.90
2017 4E55— Wb SR 4 14.98
2017 fER LR 13.86
2018 55— M A 4l 14.98
2018 A A iR (GE— ) 29.90
2018 58 A AR 19.99
2018 fEA A i FR (BE 1) 29.91
2018 FEAFE fFF (G =) 19.94
2018 -2\ fiir (3 DU ) 9.96
2018 4F 55 = b 2 4 19.99
2018 R IL S 1041
2019 4F 4 A Eufitds 20.98
2019 4F 6 A E itz 17.33
£t 414.74

W —F A B SAHE S 124.80
— R RN MAT S 289.94

FAPRR: 28 M HIRE

A 2019 FFJi, A 7 HABARR B 1 £t 31.22
{078, AFNEFE L FHESR. 2007 %9 A, &
AR 58 = UE F A HE AT S Ml B 7 S RE
ISR (4 01~4:3b 08, L)\ ANFhFlD, DLHAF
EMR YL E 2 (YA R TR A 1)
AR RS TN R KRR, AT A TH
ERANRT 3050 4Gt =s keiE s, Hh
) 5% 55 B RAT R e 5 7 L RFIE SR 1E AR T
29.50 14T, IR 3CFFIEZF AR T 1.00 12
TCHA RN . 1258 7= SCRFIE SR I TS & 22
N 5.00%~5.30%, fZZESLATASRAIE, B
H>4 2018 429 H 14 HZ 2025 £ 9 H 12 H.
2019 4 5 H, ALERIKAT 2019 R — 5%
FESCHEEEE, DAL IR AR Al S R R
NBEZAT MAKRMZEAT (FAEARY T
A A WANNEEHCRIE,  KAT ST
RN 14 12705 7= SO 57 3
FEHE IR 4.50%, 1RSI AN ARG
KMAE, WIRA 10 4. #ZF 2019 FJE, A
HAARR B A ARE AR T 31.22 /47T

HEARSITE, 2017—2019 4F, AR
MK, FEAHK 34.80%., #E
2019 K, A% A 1098.49 1470,
2018 FEJEM K 13.06%. A Al fi 5545 M, JE

it 55 A 5553 ) o5 LE 45.64%7F1 54.36%

R4 HEFR T, 2017—2019 4F, A#/ K
5 WAL AR . AHR 65 BEAL LR A e
TERBE I, = FIE BN 44.49%.
56.59%F! 74.96%. # % 2019 i, A/ KH
i WAL . AER 55 BEAL LR A 7=
TR ZED RN 42.03%. 57.15%7F1 75.40%, 15
B 2018 AT R, A TAT I IE R K

B 7 SEAEd N FF 45 AR L

fZ. ot %
1200 90
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1000 =0
800 — — * 60
L s _ 50
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0 . ‘ . 0
20174F 20185 20194F 2020538
e ST R s RS
— i R RE%)

—+— 2 FFEFEANEE 2— EKRAFTEFEANHEC
FTA kR A8 WSS

B2 2020 F 3 HJE, An MG
2748.25 1276, #2019 FJKH K 8.86%, T
REFEAEIEMTE. W BE, Fishffi
5 76.43%, FEFLBN 1R (5 23.57%, LR
2019 “FRAFEA K. #E 2020 4 3 HIK, &
w4 AN 1016.74 4275 HARR T3k 413.74
275, % 2019 4EJK T F& 1.03%; —4 N FIHHT
e sl ity 384.09 1470, ¥ 2019 FRIEK
17.06%, FE R KIS BHEANEG KN
3N 335.60 14.7C, % 2019 48K 21.62%:;
RISt 97 224.13 {476, B 2019 )& T %
22.70%, F LR N—F N BB AER S 6t
Bl HAhARREh 1164 30.83 1276, ¥ 2019
SRR T % 1.26%.

BZE 2020 4 3 HIK, A4 H6isHN
1048.79 1276, % 2019 K FFF 4.52%., Hr
K% 4 56.31%- Fi 115t 25 5 43.69%; [F] 1,
AT KIS 7 AL 24 2019
SRR BT, 2l 77.48%F0 42.51%:; 4>
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AR5 BEAAL EL AR 2019 SFIRA P FEE, A
56.77%.

& 15 2019 4FFAT ko 3] A 4 H sLat be
(%45 L. %)

s fie
A" B e fie BEAME | BARMUK
k3
SRS
IR 1073.81 83.78 67.31
R =
Pt 529.63 78.00 58.89
PRI R
S IR A ] 444.13 62.99 45.07
NG| 1098.49 75.40 57.15

TR BRI AT A

4. BF4E

2017—2019 4, AN FH~=H
gEmARmEm, A8EVBRAREEK.
JEFHRTA H 7= A4 1 FE Bl 3 A =] FRNE
WA TR, AFBAEPIGRIRE. ZHEE
o, 2020 £—ZEAREFIKFERE TR,
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G 27 4 1 BV 5 A PR A kS 5= IE R 100.00 - H BT RaL
15 TG < b A A0 BV A PR kS 5= IE R - 70.00 H BT RaL
B e 4 ith R B B A BR A ] 78 % J Hu = I R - | 100.00 H BT
iR B AR A F [ B E TR - | 100.00 H BT AL
BV A4 AT PR A VG % S5 PR TR R - 67.00 H BT
A K &I R BR A HFE 5= IE R - 94.28 H BT
www.lhratings.com 32



BESEETGHEIIRZAGE

China Lianhe Credit Rating Co.,Ltd.

IR AR RIS

X R 5 = I R A PR 7 AR PR K - 67.00 T
RN 4274 55 e R A PR A 7 (1) H G R K - 46.92 W T
SN 4 Hh B A B P HE R A BR A 7 H I G R K - 92.00 T

K NE S = T R A PR A ] KiE G IR - | 100.00 H BT
KIERE P = KA BR A A Kik S HL = R - | 100.00 H BT
Kz B AR A K% PR K - | 100.00 T
KiESHEWERAH K& G R K - | 100.00 T
KRy =T R FR /A 5] KiE S ML= TE R - | 100.00 BT
N&=3 X
T LT S I AT R A gy | P | 700 ety
KT 4t 5 Bk 5 P T R A R A 7 () K& G PR R - 48.25 g

I3 PN A i B = I R A PR N ) DAl G R K - | 100.00 T

I & s = I R A BRA F P G M= I R - | 100.00 H BT
SN s M= R R A R 7 M G IR 57.59 42.41 g A

S BN Bk R R R A EZL i Hu = I R - | 100.00 H BT

B M G B M= T R A BR A ) LGPl S5 LA TR R - | 100.00 H BT AL

BN I M= T R A BR A ) LGPl S5 LA TR R 100.00 - H T

e S Bl A TR ) Vil S ML= R - 60.00 PYAL

B SEFEWEIT RERE R A F () i G IR - 45.00 e e
M & 4 R 2R B A PRAF W& ZE: N 51.00 - B

T 17358 5 = R A PR A ] W& S5 ML A TR R - 85.0 H BT

W & 4 W R 5 H = R A BR A F WE S5 ML TR R - | 100.00 H BT

ez Bl Bl ok A PR A A Kz B J =l - 92.00 PYRAL

G IRE AL G = I R A BR A ] Eeyils G IR - 98.94 g A

A NGk b = T R A BR A 7] HHE ZE: N - | 100.00 H BT AL

WU 41 1 76 3055 HU= R A BR A E Il S5 LA TR R 100.00 - H T

0N 4 1 7 T 5 7 T 5 A PR A ] Il S5 LA TR R 60.00 40.00 BT

PO G4 o = IF R A BR A 7 B G IR - | 100.00 H BT

B BB B 5F 500 R A 7] B Bk - | 100.00 H BT

WU A7 55 = KA BR 4 & Il S5 ML PE TR R - 51.00 AT

UM K 1 0% A B B ] i B - | 100.00 H T

WU K R A% 0 B B v 7] i o - | 100.00 H T

U R R HAA TR A 7 B Bk - | 100.00 H BT

PO 424 55 1= IF R A BR A 7 B G IR - 51.00 H BT
UM K i A B BR A ] i & - 55.20 B

B & 58 5 HU= T R A BR A ) Il B E TR R - | 100.00 AT
A iz Sk A R =] e )5 SOk BT - 90.00 el

BN R B R G WA TR A A B Bk - 94.62 H BT

WU 4 0% o5 = IF R A BR A 7 B G IR - | 100.00 H BT

S FE R G I R S A PR A F] =N S5 ML PE TR R - | 100.00 AT

F2 DUE R R A PR A ] =M JE LA TR R - | 100.00 AT
M E AT R A PR A F (1) 2N BRI R - 33.00 Wi

3 AR B I R A R N 5= IE R - | 100.00 H BT RaL

A5 HUE I R BR A 24 5= IE R - | 100.00 H BT RaL

TS A R R PRA A T BRI R 100.00 - HE T

T A R R PRA A T BRI R - | 100.00 H BT AL

R &) e TR R A PRA A LS BRI R 100.00 - T

AUk s = R A R A 7 Rk 5= IE R - | 100.00 H BT RaL

RS E IR A R AT (E) 2 5= IE R - 50.00 H BT RaL
T T R B HE Aol A F A AT PR A T agta| - 51.00 L)

TR T R 4 P Al B HE 1A BR A ] T B - 96.00 H BT AL

T T R G B A A B R A R A T agta| - 94.11 BT

T AR R IR A T eS| - | 100.00 H BT
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TR KB A R A T L - | 100.00 led)a]
Gl &t e B RATBR A ) TRERILE | FHBEITR - | 100.00 W AT
ik 4t 5 Hh e R AT PR A T A0k bR - | 100.00 W AT
SR LT 4 R Y Bt e R A R A N S bR 51.00 - HE BT
HIEE R EEARA A 240 A - | 100.00 H BT
BT AR T R FR A @ Gy = IR - | 100.00 HE BT

B 22 T A0 5 s T R BR /A ) @ G = IR - | 100.00 led)a]
B2 T A5 s T R BR /A ) @ Gy = IR - | 100.00 HE BT
Tty 42 17 4 3 5 Hb = R A PR A 7 ¥ 2 G M= I R - | 100.00 H BT AL
Tty 42 T G A s Hb = I R A PR A 7] ¥ 2 S HL = R - | 100.00 H BT AL
S A St B e T R A R A ] Gx1g 2 L - 90.00 W AT

ST 4R B T R A BR A Gr1g bR - 55.00 [ed)a]

ST G T R BR A T Gr1g bR - 51.00 led)a]

ST B3t e T & 7 BR A 7 ) 4t By b R - 25.00 W

ST RAE s s R BR /A ) &g Sy b R - 55.00 [id)]
ST S B 5 T R A R A s G TR - 81.50 HE AT
T I e L B A PR A ] Ja i J Hu = I R - 60.00 H BT
SN G5l o L7 I A R A A M J Hu = I R - 70.00 H BT AL

S0 G TR X i B R R A R A A 2E By b R - 80.00 [id]

S0 G TR X e B R R A R A A 2E By b R - 80.00 [id]
T G s M R R AT PR A ) Kb G TR 70.00 - HE T
G (HE ) 10T R VAT PR A ) Kb S5 LR TR R 19.60 78.40 H BT AL
Y1 T &3t 5 = 1 R AT PR ) VLI S5 LR TR R - | 100.00 H BT
BN T A G = R A PR A ] N G M= I R - 92.00 BBEST

EOM] St Wlb A FAT PRA HN b 3 - | 100.00 gl
I ST KA RA A wIl i H = I R 100.00 - H BT
RN T 4 1 A3 0 T & A R A & ZIN G TR 60.00 - H T
PRI 41 s Hb = 350 B 7 B BRA W R S b R 90.00 10.00 H AT
PRI U85 Ho = I R A BRA 7 I S Hb =TI R 100.00 - H BT AL
VRYI T M e 1 Pl IR A I i%ggig 500 | s00| imuw
GEYNTT AR =TT & A BR A & HI G TR 100.00 - H T
PRI A 5 3855 Ho = I R A BRA 7 I S Hb =TI R 100.00 - H BT

RN HATT FEGNHE 55 A BRA 7] I S Hb =TI R - 100.00 gl
R e B 07 AR ) | FEDOU | arss | ons |
EINT & ZIEA R A A bl 55k 80.00 20.00 H BT
PRI T RS I A A5 5 3 & B H A R A 7] I T - 100.00 H BT
BRI S MR ER s 04T A 7 | DO ese | aae| e
RN SR & U BR A 7 I Bk 100.00 - HBTAL
RYITT Sl & AR A A I LN =gl 99.00 1.00 H BT
YN Sk 7 TG IRA A I G 80.00 20.00 H BT

IR b Ag JE 7=l A PR 2 A
(R AL DT 2 R R 7 e e B AR 54 I 7R 45 R 45k - | 100.00 HE T
PR A F])

RN & Hhta Z Ik 2 A R A A I Wl - 100.00 gl
& b PHBR I A IR A ) Bty S b R 90.00 10.00 HE L
TR T AS PRI BT A IR A F) 2R Eidy 100.00 - T

TR TR 52 K P A BR A ) Tig 2 e 58 51.00 - o
BRI 4 th 55 b = I R A R A A i J M= IR - 100.00 H BT
T TR ) s | PRI | w0000 |
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BRI Ik I 5 = BR 2 ) () R PR K - 50.00 BRI
BRI T S B s e R A PR A F R G R K - | 100.00 W BT
St G I R B e (B 3E) A PR A ] R G R K - | 100.00 W ST

S (0 L) B = o R R A ) G G M= I R - | 100.00 H BT

L T A2 X 4 s = R BR A ) il G IR 100.00 - ST
3 P >z >

L ﬁiﬁ&g%ﬂ{fgﬁ% HEFERR il i 141 | 6359 .

L T R DX 4 i i = I R A BR A ) il G IR 100.00 - H ST

5 Ll T 4 B AR R BR A A il it 64.50 - H ST

A LT =K DX B = R R A ] il G =& - 94.05 BT

s L 7 D A2 X 4 5 T = R BR A kil G PR R - | 100.00 H T

AT B 1 T R A R A s G R K - | 100.00 [

ARFET St s e AT BR A ) R G IR 60.84 39.16 ST

IRSE T 4 1 58 & s 4 AT PR A ] R5E Dt =t 100.00 - BB
IR SETH BT AR R S A% A PR A # Rt S5 PE & 51.00 - H T

RSETH S BRI AT IR A IR5E Bt - | 100.00 H FEBET
st A FH = 5 > \
F\“ﬁﬁ%m”ﬁg WPFRARE | o BT R | os0er | mmw
b D b g = 3 N \
R afﬁmﬂ%z‘%%m?ﬂﬁimﬁz - BRI | 10000 G
B &k IR A PR A A EfE] G IR - 94.00 g A
G ECE) wis T | a2 ey
B By e R A PR A ] B =& - 70.00 Lieja)
SRNET R R A RAF N G IR - 92.00 o)
I REEWERAT g PR R - 73.60 gl
RN S FRBI T TR A A EI B - | 100.00 BBEST
PRI T H7 gl A% B A BR A A o] B - | 100.00 H BT AL
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Bt 2 &= 2020 & 3 AR AR EZEMERIBE

5 W BHE | TR N T H 3R ik
g | BW TREH | BEBRL | g | wm w | CER | swm | Eain |
1 iz IR R N HI¥Hk% | 100% 13803 25283 18141 7143 71.75% S
2 K5 FRrE/KEAE EAETER 48% 55591 81039 51102 29937 63.06% £
3 RE IREEEBIMIZ 5 HIEHR 23% 103088 129397 65860 63537 50.90% £
4 il IER %A SEFFR 94% 127283 129645 84790 44855 65.40% [
5 il Bl 524 E@ﬂm’l SIEFR 51% 101907 126653 87432 39221 69.03% iz
[=]
6 Jbit Jem gm0 | B3R | 100% 119232 487900 399809 88091 81.94% g
7 Jb Jb 5 A 7R EETFR 18% 57402 328062 253940 74122 77.41% (B3
8 Jbat Jb A 7 HEF R 22% 68925 376672 287051 89621 76.21% (RS
9 R JEEIS A T el SEFR | 41% 54227 119146 75117 44029 63.05% {E%
10 R FHEI A e SIETFR | 4% 50627 105908 63598 42310 60.05% fE3
1 M MRk swml | A1ETR 22% 396066 959900 645405 314494 67.24% iz
12 GigAl ML RERESE | BEIFR | 100% 74952 128513 113399 15114 88.24% £
13 =l A I Hl AR H¥EH% | 100% 316521 448759 286023 162736 63.74% (RS
14 FasAl SRS HEESE | SEFR | 20% 191672 320000 163297 156703 51.03% £
15 e 2 AR A AT BIETER 60% 244444 492927 307963 184963 62.48% {EE
16 M| B G HEF R 41% 227928 184013 90854 93159 49.37% iz
17 Kb KW =T EIETER 70% 946771 430368 356746 73622 82.89% £
18 A HMEHIEM KL | AEFFR | 100% 107361 190139 142747 47392 75.07% B
19 H HM %ﬁfﬁé * ElEF R 50% 115107 140801 62310 78491 44.25% i
20 4z 6 22 SEFFR 70% 1073728 900392 889123 11269 98.75% iz
21 [l VA AT SR | 41% 674863 453340 361599 91741 79.76% {E%
22 HK HRGHPERE | BETTR | 48% 76185 150000 128287 21713 85.52% (RS
23 AT AT G A HEFF K | 100% 139948 235930 194069 41861 82.26% 1
24 EGN B REAIE EIETER 50% 100019 106775 57094 49681 53.47% {EE
25 pAE] TEFE g H1EFFR 41% 197511 161365 149349 12016 92.55% 11
26 TRBH TRFHZ5E GIEIR | 41% 526500 339747 294861 44887 86.79% EE
27 A Tk BHAE DL H¥FR | 100% 261828 177453 159236 18216 89.73% {15
28 K& K- RAEHES SUETFR | 48% 92364 105712 68718 36993 65.01% {Ex
29 | WRANVERE | OWANERRLLRASAE | BEFER 64% 761009 569109 178998 390111 31.45% (RS
30 | mpAnyEg IR 4 44 3t AE R 72% 269371 187435 54244 133191 28.94% JE=t
31 HoIH Wi SRS EIETER 25% 277015 849405 752348 97057 88.57% 1
32 B H BN R AERE HSIEFFR 62% 149371 279388 234345 45043 83.88% 11
33 A WAL SETFR | 34% 101089 118457 102738 15718 86.73% iz
34 =N 3 D8 AU el HEIFK | 100% 84843 119935 97966 21969 81.68% 1
35 2as SRS HS1EFFR 49% 55188 80990 50124 30867 61.89% 11
&t - 8213739 | 10040558 | 7328683 | 2711873 - -
E: A BETATUEEM, THRAMER D FLEE TR
TR IR 8] A
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Witk 3 ARTEMSBIERIEHR (S0 iE)
HHE | 20174 | 20184 | 20194 | 20204 3 A

0% HiE
MK (o) 274.06 440.10 451.64 434.94
B A () 2079.42 2783.55 3348.16 3547.04
F A # Mg (ITt) 579.56 664.78 823.69 798.79
F A% (12 0) 184.29 299.29 501.38 458.23
K55 (1. 70) 419.44 672.30 597.11 590.56
2% (2.7T) 603.73 971.59 1098.49 1048.79
B (IZ70) 376.62 506.99 634.20 73.38
) A (12.7T) 116.80 151.11 195.09 29.50
EBITDA ({275) 130.03 169.71 225.27 -
ZE NI 4 (2 TT) -69.89 -18.28 78.99 -85.75

gt
BB B I (IR) 611.09 613.14 324.20 --
A7 B A e B (IR 0.31 0.29 0.30 --
SV R B (IR) 0.21 0.21 0.21 --
AU L (%) 175.90 122.19 123.99 120.97
BV AE 2 (%) 25.56 31.04 31.09 25.04
SR (%) 9.01 8.43 9.51 -
I % (%) 16.35 18.21 18.78 --
KA 55 T AR L (%) 41.99 50.28 42.03 4251
AR5 AL E (%) 51.02 59.37 57.15 56.77
BEr U (%) 72.13 76.12 75.40 77.48
TR (%) 162.67 161.89 143.80 137.00
HE L (%) 82.10 82.16 69.58 65.65
28 M Eh s it (%) -6.69 -1.30 4.19 --
EBITDA F S LRI 53 (ff%) 5.72 4.65 4.62 --
4% % IEBITDA () 4.64 5.73 4.88 -

E: 12020 F—FEAMSHAERZ T 2040730 A AT T A &S0 Ao FAb B AR P KRBT eSS TGRS 47, 3.2020
H—FF ISR QAL ATE P LB T AN,

L I B i N e P NG B
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Mtk 4 FEWVSHEIREIER (N8 K/ 49)

T3 B | 20174 | 20184 | 20194 | 202043 H

W% BiE

MK (I2on) 71.57 175.67 202.51 217.69
B R (L) 1021.03 1463.89 1661.28 1774.83
B i (127t) 224.86 227.37 216.15 226.97
Fa A 9% (12.70) 109.67 124.42 331.67 427.65
KI5 %% (12 70) 375.08 618.12 499.33 492.12
A5 (2 oT) 484.75 742.54 831.01 919.77
B (1270) 3.24 2.64 2.97 0.28
FJE S (f2.8) 29.10 25.08 15.33 15.91
EBITDA (1Z7t) -- -- -- -
2B I & (2 TT) -182.19 -33.04 37.89 -63.07
W0 5 Fa b

BB AR % O (IR) 11607.09 13886.49 19781.52 --
A7 1 R U (IR) 12.74 0.72 2.16 --
SV P R B (IR) 0.00 0.00 0.00 --
AU L (%) 102.60 128.58 132.48 100.41
BV AE 2 (%) 85.16 93.78 88.92 87.44
SR (%) 5.87 4.48 4.26 -
R I % (%) 13.28 11.63 7.57 --
KI5 55 BT AR L2 (%) 62.52 73.11 69.79 68.44
2B 55 A L EE (%) 68.31 76.56 79.36 80.21
TR (%) 77.98 84.47 86.99 87.21
TR (%) 190.10 185.64 136.46 131.80
H B R (%) 190.09 185.63 136.46 131.79
28 M E s it (%) -43.40 -5.35 4.02 -
EBITDA F S RF 5% (ff) -- - - -
4SS /EBITDA (%) - - - -
Er LA FTARARGY 2020 F—FEM S HBE AL F T 20 FEEE P RENS) RI (Fad)) MEEE
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Fi4 5

EFEVF AT ELRN

Ei=A T it & AR
HCIEIR
e RAE R AR R
BFEPEREEEEKE | (0 2 FHEE. BKEs CRI- LD 1 E1<100%
VIR AEE St | (20 nFHE: SBRB=[(AHIET n )" (U(n-1)) -1]><100%
FlE S AE S AR R
ZEWEIGHR
B GRUR B R | BN CT- 2 RO K5 4 +T- 2 S U Z2 48 )
IR | B A T 17 R
SRR UL | BN B PR IR
AW | AR REESF SR I ErENR RN <100%
BRElR
MEAWEZR | GRRE+2FARLE D 1 BT BB G+ 5 45+ 145 55O
*100%
Y FEIRERER | BRI T R A <100%
EDLRNEER | CEMIN B R AR 4 KB FE I\ <100%
RELEMIIEFR
WK | AR %7 B <100%

ST AR

G195 (RIIGT S5 +E G55+ AT B s ) <100%

K55 AL LR

KI5 CRKIYI6T55+P A E R aR ) <100%

HEREE AR

TR ARE T4 B2 <L00%

WKHAR R BE S 4617

EBITDA F| B 1554k

EBITDA/F B3 H

481545/ EBITDA

41545/ EBITDA

AR RAE N IRIR

Wb | W= A iR sh fu i A <100%
AN | B ET-1E 5D B U5 1 ><100%

LE W BB it

LB I TR AR 165 T <100%

T BLERB=18 T B S+ 50 o VE Bl B+ MR R
R 55 =R R+ 22 2 T Bl 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40

KIS =K HE R+ AT i
ST =R 6+ K55

EBITDA=F1E 2 4+ 2l FAL A2 ST H + [ 987 47 1H -+ 4
AR S =B A I S + B AL RSS2
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it 6-1 ERKHERFRREREEX

BeA B ERKIAGE SRR =L, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZ:, CCCZ (&) LANZES A, H—MEHEH R “+7 “-7” Fradir
WO, RORME S B T AES . EIL R

ERERRE & X
AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A
AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR
A LT RE IR, B AN GBI IFm, 2 R
BBB BEFSTRET— B, AR AT B ECR, 2 XS —
BB BT RIS, AR ATIAETEIRK, EL RS =
B FE 55 INRE TR T R A 2 5r 8, B2 KRR =
ccc T A55 I RE IR MM T R I e, 120 KU bl e
cc FERS™ BE AL AT SRAS IR, A ERME L 155
C ANREEEIE 5T

fif 6-2 FREGFERAFRREREENX
Bk 5 P S 03 P 0 B B B SR PRI T4 20
Mt 6-3 IFRREBWEREZX

BB RAG VRS R B R S SR R — 2 A AR 7 A a] BEVE R . B R SIS E
BB N TR

WHRERE # X

1E FAERZARBER, RKAEHEHRIETHI AT RETEECR

FasE fEROUARE , ARORERFF(E PSR m] BEPERCK

i FAERZARIRER, ARG EFIRICHI AT BETEBCR

R JEH PRSI R 2R T AN BRI BT A, AR SR AT REdR T BRREA AL
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2% (£H8) BAH RS
2020 B % =8 F BB RITIF Rk

ARYE AN R M B VRIS PSRk S5 Ve, K& SRS R A A I 5015 S5 0y
ROWA FFEEBEAT BRERVESL, BRSPS EAE g WIER A VP ORI AN RE R R V2

e CRHED et A R 2w NI A 545 B ER TR R B 10 2R R I SR A 5%
Rl RGBT R A A GOV SR ROW N B 2D e ORER VS, AE LR
WeiFeJa 3 D H W RATIRER AR T -

i CBRED Bt A BR A~ w BA Gk A R, BUR AR REXS et (5
A et A BR 2 =] A G0 F SR 20 AR RO B H T, a3t (BRBD et
A7 BR 23 7] B2 B RS RIER & B AR 4R AT R BB

BKREREREVRES (EED RhARA R MEEEHEIRI . SNTaE S
LA RS, ket CERD B A IRAw HELE R, SO
ol AT REXS et (AR IRt BR 22 = BUA J 53 U4 FH 25 47 2R BOR R M F S U
BEDHER U FOOEAT LA, R SR IEAT 70 b, SE A SO EE (S I PF
Pk

it CHRED Bt A RN A A KR HEER BAVP I BOR],  SBURE BAE Lkt
e CRED Betn A BR 2 7 SAS 1 650 005 FH 55 2 AR A 1 DU P, I BEAE AT BL2%
1EPFE .
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