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i 2 IR AT IR RIR L

4 o

W AR K2R AR RIBUIHN,  HaF ik
P 2R AL, AR A R AR IR i o JBE 2R R 2 AR
BURLHE: B~ R E 7 AN BE TR 1e28
AN AR B TACR R FE S, A KR
FHHRIHF I X ARSI A0, R EH
I g 3 /ARSI DAV o S L (S s RV A 4
IRR 2T AR BUE 32 AE B Y TR AE A 7]
IEIPNE TP

AEREH S, HTREFLR. L, #E
FHRIN, HEFUEREFRE A OE2
A THEHLAY, has P iR TARK
= IR EE AR R 24 . #HEF
SAERA R ZE RE N F BN, XA KRS
P57 o 23 A S HUBRACOR 2k 28 B e, AR =
s AR, THEMEME. EHS BT
SE N TN ZE T RIAR BT %, FRERAREE
HAR BRAAT 2 7 i35 s A IE S f b 77 BLA
(RIRLER 7 55 1T 28 7] ISR EE 55 TR 5 56
CWIE SIS

N FE s, M3 AR, K, )

TAREFLYL, AR TEEPR TR K,

R TR e eE A AR E 274 WHAE
WA o =4, AR AR AT . IS
BUELHE: XS mRE B ST 2 7RSS
AT BEAT W, P A ATEUEIL, A ]
FEEE BA R RN ESR . S RE A R
GRESUWINFANE

NEBRAELIY, HERSEEEE RS .

BAHXE RSN, THEERATRNA A
EEETAE, JFREFE MR TR ARLtiE
AL AT 2 =] R A B BRI B B T R
o

W mE N

4B 4

Ll

7

2. %38 K

NEET THRGEEKRE, A4
Eldd, HAEEKEE.

OS] N R B AR A, ORIE A | AL
s BRI B B S HR AR (& 3K 55
IRFEAFARIRS B . A FHIRAS [ LA A

{0l 1K N R AT A R

WS AR, AR T HERERKA
U S5 TGS B 5 2 N 3% UL S AE S AL
PRI = RS BN R o R TS B e
AN R AR EERIP ARV, ATHEHERA
) 55 PSS B B, R 2 4R LI 55 AR
Faby, o %% TR DA B L A £ I 55 TSR 7
F BT R WS AT 1 DU PREE R
On w55 TS B 2 DA 2 A W 55 TR R 2L
GUNTEMANLR, S STIAT I 55 TS B 2, 01
TSI A AR BOR, SR SRR W
FSPSR BRI, VIR DR 55 95 i ) AT 3R
AT, H AL 55 P AT R O, JF
fe HH RAER BT R A RIAH R FTIR ABt s
B Ml NS P SR RAL, AT N2 AL
W 55 PR PSS — DUAE N, 0 T 55 TG i B T
fEEA 5T,

W E B, AFEE T (A
MED, WIRAA R B g8 BT A
Al R S E BA R AT B HEE
NIERW: GEEWIE . T SRR R
MR e BIARE: BANH, XS
.

[ % B BT, A R E T E B
EERARE, O E B SEAT o IRV EE, Xt
O EVE I E B AT I i, 58 1A T Bt
77 H 3R 73 07 10 RS URE I 52 B i i
P AERR  FIE ik B R S5 4 1 O ORAIE R
T ) 2 A SEREAA ORI I 5 SRS S ] 5
PEUME, S N B R .

FE g AP 5T, A AR (e N RIEA
H 2z 4 i) (R R R A F) 2 e T
TERLE ) S I FER R, 45 AR
B, 5 T (CHERERTRETR B 0 IR A =) 22 4™
Ze A TAFE ) (e B AR B M%)

(R R TIREHEINEG) (A2t
PRIERD (R R EHBORENRE) 2
BUEAR R 2 e PRI R . e & e TAE
HI A A 0 — SR ARAE, BIEAEH5E
HAC AL B A SRR B2 AT, )
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8RR A R AR

S AR ARG B BB BRI 2] 5T
ALK& FE R B 22 A A P2 3 — SR NAEA T

HAR W EITH, ARHIE T GEARE R
T 3R TR SRS il AN B ORR TR B
G, B AT B, A E BTG
It 5 B R, SR SR T H AR 1]
TRV AR AN 55 15 00, DA ISR A it Rl
HHAT IO FFIT AT T H RS2 PP T AR

RGBS T, A W)W S5 EE 45T A R £
SRS, HHRIINBNITTA TR
TS5 MBHEAH VAR (AR ERE) S
BEAT o B T REFE IS~ A I B oK S BT
JRA L BEATRE JT LA RS 24 R B A S5 RS P
PRS2, W A B R BT 2K I HL
MR ANIYIRR S, 24 7K D1 TR s i 6 5 B v
FIN . AR S5 51 40— BRARAT BAS U

T ARG G B R AE AL, /A m Y
SHRSE L HIE, LAt e AR H R A Y
AN Al R AR A -

€. KESH

1. &8I

20204 AR, A8 B L EBNBFHK,
ZELERYE,; HELARREGHKE.

o FI LR OGRS IR HEUR
HLJ AR = RIS L% . AR T BN
23] B BN KIE - 20204 DASK, %4 T2
U R DA K B e & 3, A RE
WEBRNZBFEIE K, FHREEKI179%. [[
W1, AR B SS IR R T RAF R B 25
BRI T EAKT

%2 2020—2022 4% 2023 5 1 -3 A& Bl B AR LA F A

2020 ¢ 2022 4¢ 20234 1—3 A
g5 Bk WA | | BRI R KA | EH BRI KA | G| B
) | (%) D) (%) | () (%) (%) | ({Z7B)
R 131.52 99.91 54,76 158.73 99.83 55.81 164.43 99.96 50.01 52.92 99.95 61.06
oAt 0.12 ‘ 0.09 98.60 0.27 0.17 48.21 0.07 0.04 95.88 0.02 0.05 98.48
&t 131.64 100.00 54.80 159.00 100.00 55.80 164.50 100.00 50.03 52.94 100.00 61.08

AR 8] Rk

20234F1—3H, AwSEIE ML AW B
1K15.04%, TERFHET KWL FIK
A5 H [ 3 K T B

2. L2E 5

20204 A sk, 28] R A Fe AR K AR
MIARRFYT K, X OHLEBTRERS, &
HZERILBITF.

Oy ) [ HL T RE AL R 45 21 Hib EEL R 2 ] s R
G NNEEPAL:E R N K Y S N T i NN
F)FF HA U BRL, Hb 7 RO 2 SR I B E e DA
RO Ay B AT o JLh AR AN 25 5

IR T A5 b e R A ISR, 40U LAy
RSN ER A IBOISCN o ] A R R S i 4 A+
SR AN A — .

(1) RHES

28 F] R A SR R AR K, 2020 —
20224F K, M HBENLFIE A1KT7.50%. it
I, 2020 — 20224, A R LR BRI H A
1K:13.38%.

AT R E 3612, HiE202343 K,

o] K ZENUA F BN S (1520.57%)

7 (4510.86%) LS (1510.71%) £,

A3 8 Rl EALRE R A L

FHAR ORI

K& GERLAD

2020 ER 2021 5ER ‘ 2022 fER ‘ 20234E3 HE 20204 2021 4 2022 4
-4 2878.7 2928.7 3228.7 32287 6001.5 7268.1 7602.4 2332.0
Ly 1555.5 1611.5 1705.5 1705.5 3043.0 3585.2 3896.8 1293.8
www:.lhratings.com 10
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RS IR

L% 12245 12245 12245 12245 1909.6 2574.9 2310.5 644.7
i 953.5 953.5 1569.8 1682.1 1529.8 2204.6 3128.6 1078.7
HM 1025.4 1138.9 1088.9 1088.9 2019.0 1912.7 1972.4 491.3
= 1016.8 1057.3 1016.8 1016.8 3588.5 3292.9 2860.5 1221.6
I % 580.6 580.6 587.1 587.1 1057.2 1062.2 1188.1 3238
Tk 953.5 1069.5 1072.5 1072.5 1082.4 2268.5 2381.6 746.3
Wi 4475 4475 4475 4475 1190.2 1251.4 1249.5 307.0
L 108.0 108.0 108.0 108.0 173.6 197.7 172.0 485
A 396.0 396.0 396.0 396.0 972.7 922.0 831.8 192.7
(5] 703.5 708.5 835.2 860.4 1095.1 1591.5 1504.6 444.4
Nl 966.0 1444.0 1144.5 12285 1980.7 2647.4 2841.3 1087.5
WL 745 745 745 745 145.8 143.8 139.5 345
] 269.9 439.9 639.9 639.9 7813 1192.9 1626.3 505.6
L] 208.0 208.0 208.0 208.0 99.3 4735 477.1 1285
Tag - 436 436 43.6 - 80.8 86.0 19.3
2R - - 49.1 87.5 - - 13.0 50.5
it 13361.8 14434.5 15440.0 15699.9 26669.6 32669.9 34282.1 10950.5

i LG RRBE MR B, R EIR B NG A A BAERHEATE 2, SRR SRR, 2R EZ A A LAFTHK
AR 5] Ak

2020—20224F, 7~ m) KL A& AT 3 F)
FH/NIS AR i Ra e, 5 T B A4 [ S 3
K.

R4 NERRILET AR D
(s )

WX 2023 £

2020 4 2021 4 ‘ 2022 & ‘

(2) Stk

2020—2022F K, A FGR K BB
R PSR, 5 K122.61%. H, #E
20224, AFDGRE FE A Tl Gf
21.12%) Vi 5 ( 1527.81%) Fl 1l % ( 519.55%)
SFEHIIX . 2020—20224F, A FEAR K T

1—3H
TS 2377 ??; E%; 2595 722 I /NS B 2 B, AEAT s T4 P KCF

Jlﬁ: 2123 2317 2425 759 B AR AL

%R 1663 2103 1887 526 (e R R )

m Tl el =l T

=% — — 2813 201 2020 4 1263.19 1496.15 1622

[ave 210 1857 2024 = 2021 4 1640.10 230052 1527

— P A% p— o 2022 4F: 6259.56 5318.59 1616

i 2660 2796 2792 686 12 0_2§' % 7115.26 2146.43 317

L 1607 1830 1593 449 Tt vl 4Rt

Hh 2456 2328 2101 487 s

Bept 1961 2352 2038 532 3. ML

p )| 3016 2603 2493 949 KA BT A8 IR -F- 2 W A BOR AT VA B

T, 1957 1930 1872 463 B WYX HEE L ILHRF, A8 FHeH

)T 3751 2708 2542 790 w2 THREH.

il Mp| W] weA| o R I 20204, CERRRBES

o M TR0 L MR T
P P po— o m— H) CBUR AR “a@m” ) KA. WA E, 2021

FAL R IR ) R4

S, XA S HOB A TRE A 5C
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2 AT I RARE

AR H R Az AE R B X ITE CRLR [ FR
CEHETH” O, P RBUR AN, ST
. 20214 Fr e I H K LA S A A
IS AEM AT Bl T g g 2 51
WA G TR R, DL ARG AR A L K
HHL AR 23 € B M - 20214F 42, BT (&%)
M EREETE . EHR I E B A B
B FE T, B&%4rmddE
GePERCE T NI, LA T S R R
R UEAN IR, RO AP IR 23 el HEL D) Al 45
. 2022F4 H8H, B K KM EZE s
AR R (R T20224 5 XA H, L JEAR R HL I H ZE
ST BRI R, AR 20224F, XFETE
HERE BRI E B A Ao R R AT
D A AR I H , IESF i B REGE,
FEAN $2 2 MO R R B R RN BAT s B T H m]
H BB 2 5135038 5 LW ELAR

2020—20224F X 2023E1—3H, AR
B LA CEBD 35128054970/ FLES
0.5387C/F FLI + 0.497 70/ FLEY #10.493 7T/ FL
(RS TR o A S o S5 N e o g e
T H AT AN BB T340 A8 5 H & o B
WK S

4, BEHR

2B AE B AR B R ECR R A, BARZ
TRE—K.

2020—20224F, 2y E] LB RALY K LAEL
JSL SO R AN S e e B s s, B B AL
JE B IRBUZAE R, 4RI 1E N0.841K 5
O B SR R R AR, ALY
1B 80137 A 5] P 278 ReR de bR 5 o [ =k
HraevR CEED B A BRA T AT A% R A PR
AFIM, A FBAREESE K.

%6 2022 FRIAT 8] 278 R F L
BRI B

ARxE QR |FHERE )
AF] 0.81 0.12

o E = Re IR (4R

) Bt R A

R A BR A F 0.86 0.11
FTHRIR: B FAEARIB AT FobH a2

1.02 0.10

5. AR IAEARRKS

PN ARRKR G HIE T ARG AR,
EEARBRIEADHANBRRELLAE, A
BRERKAAERETAXEER, ARABRZ
RRJGE) F R RREAMER R —F T X,
WABTABLAEATLYGEST).

BE2023F3 H ik, A n) EEAEZEIH Bt
B 243421200, 20234E4—12 A i kI %
125.9014.7G s #8 3 WS AR DL 33 H 40 R 3% 571
ANe TR S AU T H 42 DY BEUE A HL I
H, P R 2 s T REVR A LR 3t —
B K R~ w] A BRI ST B X
HRADCARIT R, KRR A FAEAE—E TASL
K
AT BE 20234 3 A RS LRAAEAIS WA

Fol ($45: 1270)

2023%E3H K 2023F4—128
I B fiFR T B ‘ B P

FEERIE
Fai Kk 50.57 10.65 16.44
PH& . A3BH 18.74 1.31 3.37
] & 10.85 2.07 361
IoH 2% 10.33 3.25 7.08
JTR 5.53 1.03 450
PRl 17.57 14.91 2.66
[EES 11.19 3.16 483
FHR 10.38 254 5.43
I T BHA 7.72 0.05 7.59
! 5.86 1.27 3.86
WERR 15.05 1.03 12.04
WRBH 13.45 2.74 6.92
TEi 12.13 405 11.08
= 9.75 7.73 3.69
HAbTH 44.30 1252 32.80
=120 243.42 68.31 125.90
Ho M ETE
WL (AR, ) 13.61 / 12.83
v 12.57 / 3.23
+1E 7.19 / 3.42
1B eIk 14.20 / 1.78
ﬁ@/”:ﬁ;j;%,ﬁ;\l 1065 / 3.55
Eﬁ%ﬂﬁﬁ)ﬂ H 35.50 / 1.78
PN RIF [N 22.12 / 3.54

ForbRR: A8 A%

AR F VHRIHERE T REVR I H 2 oAb % Bt
R s DRI S BE S KOG Bt T H I % 43
OGRS BRI H T & A X R BT
VSR o [RIRF S A WK RS0 R I AR e s
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2 AT I RARE

3. AR RS 22 2 TR A B, VL4
J e ORI, R AR .

I\ W51

1. W4t

AT HRME T 2020— 2021 4F FE I 45 4R, 4
BRI 55 it CRERR S 38 40k X L id it
ARG AT T H I, A TR R E
DL AT 4510 A TSR 720224 554,
H AR 2 1T 555 B CREBR 38 0k Xl I
FAAE AT T H I, HHE T ARMET R B
4518 AFI20234E —FE M S IREREL
G-Rape

B IEVE R, 20214F, /A T A G P H
G227 R 1T, FERIEK T AT . 20224E, A
Al AR N FT 42K T A A, TEEER2K T
AT, 2023F1—3H, A G HIERFRLITR
AT, BREIERR2E TAFE .. AFAIHEEZL
K, 058 24 T Ho it — M

BUE2022F K, ARG T H411492.82
.56, BTl BB 25422.2912. 50 (& /BB AR 2R
15.1742. 76 )5 20224F, A SEHUE LSRN
164.5012. 75, FiH = 41159.6914. 7T -

B A 20233 H K, A F A H TS
1585.842.7C, [T H W 2344474270 (& /D HUK
HEML2515.5742.70); 20234F1—3 1, A w|SLiE
W N52.9442, 7T, R & 4127.0914 7T .

2. WFERE

20205 Ak, 28 FEAARFLEHK, B
REEFARERIBEFEAHLS LG, K&
M BRIFAY KB AL 5455, FIEA
S EAFEBR L eI, FER KA BAP
W, stxEHMR—ZEA.

2020—20224F A, WA 8 9= M T
TR K, A R =R K, RS
WK 18.75%, #2022 K, A AT
Wi EAERIE K 20.10%, B AR LR R 3
FERE, AV IKEY B ) 54 R

#.8 2020 - 2022 £ K B 2023 5 3 A KNG K EBHR,

" 2020 £EK 2021 4ER
Gl W (L) | K

BB 206.25 19.48% 301.83
itk 41.67 20.20% 48.07
DTS 147.28 71.41% 237.47
HAth izl % = 10.55 5.12% 9.61
) B 852.43 80.52% 941.11
ERFE 634.28 74.41% 787.00
TR G 160.31 18.81% 71.46
B R 1058.69 100.00% 1242.95

iE: 20234 3 AR BRI b @A Bk
FoHRR: NG AR, BA TS KE

(1) JBNHE=

2020—20224F K, sl B AL shIg K,
TEIST A K8.26%. A 20224F K, BT E
B EAE T B#19.92%, 3B R MU R T BE AT
.

2020—20224F K, Aw G Bt & RFEIGK,
ERE AW K11.48%, EERAE G
RS A A IR AT I . A 20224, A
F 18 S8 FARRHK7.74%, FEHBRITAE

22 5
&8 i

24.28% 241.72 16.19% 283.52 17.88%
15.92% 51.79 21.42% 77.21 27.23%
78.67% 166.88 69.04% 183.29 64.65%
3.18% 15.22 6.30% 14.01 4.94%
75.72% 1251.10 83.81% 1302.32 82.12%
83.62% 923.02 73.78% 944.23 72.50%
7.59% 189.24 15.13% 219.79 16.88%
100.00% 1492.82 100.00% 1585.84 100.00%

AR (1595.30%)
2020—20224F K, o~ w] R R B K
FEWE A K6.45%. HE20224EK, A MUk
M R AR R R [%29.72%, T ZR O ] Wi [
Gy ISR SR IS, For, REORT B IR K AN R
149.5500.7T . o~ ] RISUIK FOK 68 3 E A A 14
PA (& 14E) (1555.73%) F1~24E ( 529.10%),
ZEA MR IR o 2 B WSO R AT LK R 1
IR, AN gk, SRR, (HE

www.lhratings.com
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RN, SRR % s e 654 0aa% | G
&it 77.52 5.19%

A9 ARE 2022 k3] HMKECAT B K K5 HE A

Y A

5 A B AR (25D m‘j‘%{“giﬁ“ﬁ

I P ¢ ik AR B R
G A 41.18 24.67%

Ml (ERD

IR A ] 19.86 11.90%
[ L7 4 o I BRA A 14.84 8.89%
] 9 1L P 44 F 8 ] 12.47 7.48%
= MR THEA 10.72 6.43%
£t 99.07 59.37%

FHRR: N M ERE, AT HE

2020—20224F K , A F) HAh i ) 58 = 3l 3
K, FEHE K 20.10%., &5 20224E)K, A
HABR BN B P 1 - R K 58.36%, FERA
GIESY=9:/1: &y N i (1ei 30T b BT

(2) sl

2020—20224F K , ~ ml R BN B 7 A KR 25
WK, SR E A K21.15%, F 8RR E R &
TR TR K AT, #4220224F ), /A A JEish
TR BRI K32.94%.

2020—20224F K , 528 mlAE i TARER 2 i
8 N T8 58 9877 DA s B WSO S AR AR X R H 3l 52
e, N[ GE SRR, R AMK
20.63%. B AE20224F K, 2 A [ 5E BE A EARR
HK17.28%. [l 95 7= FE 5 R ) (H
11.19%) Flk HL R ARG e 4 (1588.32%) H4) il
] 58 7 RT3 N69.52%,  GHT R

2020—20224F K, AFIER TR (BiF)
K, FHE A KS.65%. HE2022F)E,
AFTFERETRE (A1) 8 EERIEK164.84%,
T RN E R HT R YR & FE I H BN I BT R
20224, N EIAE LR TR IR 1 %:0.0512 7T,
F BRI H 2 B, BEIEANG LR A P
Y

B 202240 %, 24w B3 77 52 B4 L an 2 10
N, BWEE, AR ARG

(10 AE 2022 R8T 2 R AL

ZRBEFLR KEHME (D SE&ESHE ZRER

Kihde 244 016% | fRiEd
Rk ‘ 6&%‘ 4500 | BFHURR
B

VRS S-EF VN
ForRR: wAMHHBE, RETAEE

HE2023F3H K, AFGIHHE~ B
TEJRIGK6.23%, TR L AR R K
Hor, ZLEHEY K, 27 08 M 5% E R MN
SO 38 23 Al e 4 T 1 K:49.08%F19.84%; 7 &
TR BRI K16.14%.

3. FARLAHM

(1 P #HR R

2020 Ak, A3 A ERBIGEIEK,
BT AT AR 38 S5 A T MR #5 3R T,

2020—2022 AR, SZHNEHEAE AL HU
RBGEIE K, A FTA #F ARG,
I AMK 6.19%. #E 2022 FK, AFFTA
T EL 422.29 1470, B EFRHEK 5.77%. H
H, BE T REA R TR SSRGS S R 96.41%,
BRI LA 3.59%. TEATA &R,
SEWCRA . BEARAFL HABRES T B AR 7 B R
T 5 25.02%. 8.28%. 26.05%#1 30.61%,
HoA A S T HAIAR S ECRE & B s, B A
A AR A FR T

B 2023 -3 S, AR TH F A i 444.74
1275, B FARERIEK 5.32%, A E RS R
AR K

(2) ffit

2020 SFvAk, 28 RAREH &R 5IALH
HEEK, A BMEHFFRPMES I, 44
RAEE, Z I ARBGARGE TS5, 28) EIR
iERiieE,

2020—2022 K, 2 ARG,
EXE AWK 25.09%. #E 2022 K, A
fit &40 1070.53 1270, % AR K 26.89%. H
o, sl 5t b5 43.39%, AR Bh 145 A7 56.61%.

2020—2022 FAK, AwElsh iR EE K,
YR AMK 19.16%, #E 2022 FFJK, Adl
it 464.47 1476, B EAFEHEK 20.23%, 4
B B s .
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8RR A R AR

B/ 1 BE 2022 kA8 A3 R R
HoAth
oAl g7 3 648 1.81%
6.93%

ERIGEH

46.54%

oAl 7 A 25
20.34%

Tt RoR: BRE TSR 8 M A4 R 3

2020—2022 R, A F EIAE B EhIG K,
FERE AWK 3.84%, BE 2022 FE, A
MK 216.18 147G, B AR TR 13.96%, F
BN A A B 5T 55 G4, s B8 M £ 45 A A
FrEle A E AR AN E RS

2020—2022 AR, 2w FHoAh RAT RIS
K, FEHESHK 21.26%, FERMEMEET
FEMEHE, RLAT TR v 2% kK il #i% 2022
R, A F HARN AT 94.45 125G, B EAE R
1 42.03%. Hr, NATTRE K B4k 76.12 147

(15 80.59%) .

2020—2022 A, AE—FENBAREARR
G, FE AWK 47.57%. HE
2022 4FJ%, 2 m —4F N BB RS £ 457 113.24
fe.75, B EFRIEK 127.51%.

2021—2022 K, 2w HARGB) 57550
4 10.04 A2 70AN 32.17 4270, EER BN ATFK
AT R R R 5T 7

2020—2022 A, ARSI
K, FHE K 30.28%. #E 2022 FE, A
"] AE B 1 fit 606.07 1270, BB bFEREEK
32.51%, FEHKIMGEZK (5 84.82%) FIFHTE
fifi (5 8.26%) K.

2020—20224F K , 522 B Rl USR8 K,
DA fit % 5 R TR B R, A ) K A AR R K
SRR A1 23.07%. A 20224, A Al K
H3K514.044.70, B _FAFIRIEK23.02%, 15 HfE
b AR

2020—20224F K, A m L GE ik shig 4,

SEYE AW KL132.71%, HE20224E K, AF
B 4113150.0312. 70, B EARJE KRS K:602.78%.

A BARST51H, 2020—2022 £, AF4
ISR K, FWEAMK 25.76%, FE
RAFEFNIEY K LU AE I H R8N,
RGP E. #iE 2022 R, AR 4
{545 955.01 1270, K LA HE K 29.66% . H i,
TEWIF%S 362.12 1278 (5 37.92%), K4
592.89 1.7t (5 62.08%).

M5 Tabr R E, 2020—2022 4EK, A+
BE AR A 55 TR AR 5 55 B AL B
R RFRE PSS 8% 2022 K, AL
WAEFR 79 71.71%. 69.34%7#11 58.40%, % I
SEIR e 3.83 NE TR 4.49 AN 4 A
6.84 /N 4 Ko

WK BTN 55, # 2 2022 R,
N T AR AR 55 1 22 1065.01 12, 7T o i 55 45 46 5 T
IG5 362.12 1270 (15 34.00%), K4
702.89 127G (15 66.00%). MPissiEhnE, HE
2022 R, AFBAGE, A% AN
bl 2 R A 5 45 AL B 2 43 331 2 79.08%
77.33%F1 69.24%, HEEREHT 4> 3] BT 7.37 NE
Iy 7.99 NE 2 R 10.84 N . AT
I fi 55 AR E

B2 2023 4 3 HIK, A6 E%1 1141.10
255, B EARIEK 6.59%, {4kt EARR
TAK . HE 2023 4F 3 HIR, A%
1027.08 127G, R FAFJRIGK 7.55%; B~ 47 fi
B AR 55 B AL LR A G 55 TEA L %
439N 71.96%. 69.78%F1 62.44%, 1% _FAERK 4>
WHEE 0.24 DEAY L 0.44 Ny R 4.04 A
ER=e

— S B A L (98 AT S BT AR LE A (o)

TR R TS TATARIE 3] W 5-4R5 532
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BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

AT HIBR A, # 202353 JK A 7]
KI5 IR G O an ~ R P

A 11 ARE 2023 4F 3 A a8 KAE S AR

(¥fx: L)

1-2 4F 96.21

2-3 4 167.76
3~4 4F

4~5 4 =

54 KA1 475.32

&3 739.29

FA R N8 Rk

4. BAGE

2020 - 20224, &2 EHAY K, A3 F
L EPANFZFHK, FRAEHNEHDZHITHE,
12 4% A AT A A PiiZsk, ELFHRHRS
stoa] AR F e BARE, 8 BARB A6
A%,

2020—2022 4, BEELEMEY K, AF
EO S NRTE N A ) R KIS, 00
FEHEAK 11.79%F1 17.53%. [FH], AFE
M FEZR B 5 R B

MIEHIE 28 &, 2020—2022 4F, AW #H
BARREK, FHEAMK 6.13%, EE R
Z NI [FIA, AR R 2 R80T B
A\ B P RE 1A g o, AR RIS H )
e FH S B AR R 12 B AR Tl

L R T, 2020—2022 4E, /AT
HAh s Frag K, FIHEAEK 23.05%, F
BB R EDAE B IE DA 3 TR 5 2 A SN
WK, EWEAEK 16.01%, EEAEL
& MR AMEREFURN . A A JEE T
TR /N, SRS/ . 25 BRem, 2wl R
A, FHE K 10.46%.

K12 & BAGAIATHEIL (42 1)

=

WE 20204F | 20214F 2022 4f io_zg ?
ERIZYION 131.64 159.00|  164.50 52.94
El A 59.50 70.28 82.20 20.60
P S 24.04 25.73 27.08 6.39
i %% 2% 21.06 22.83 24.94 6.02
18] 2 i % 18.26%|  16.18%| 16.46%

HoAt iz 3.70 4.64 5.60 1.54
220N 0.96 234 1.29 0.03
Il S 48.93 68.51 59.69 27.09
Hlb R % 53.77%|  54.75%| 48.65% | 60.14%
MR A A2 6.17% 7.28%| 5.52%
PRI 11.04%|  14.87%| 11.81%

AR BAETATARIE L8] W S-dR 5 538

B R FeFR 71, 2020—20224F, A F MG A
W 2R A B T B s R s G A
SRR, BARERIRE JIbk R .

5 prik A = A, 2w g ARNE R A e T
H R P I aS ZR AL TR K

F.13 2022 F R A7k 8) B A sLat bk

bl - BWAER | BEAREER iR

/NG| ‘ 48.65% ‘ 5.52% 11.81%

ST o e
) AR Then) 5.63% 9.53%
hrRRAEIRAT | 5023% 4.74% 7.37%

FARIR: BAATASARIE AT For 2

20234F1—3H , ] SEHUEN S WA FENE
RS, R G437 16K 15.04%H116.56%; & ML A)jE
K N60.14%, [F] LLARAAN K s )i 40 ) L3 K
19.26%.

5 &R

2B N ERREZ T B A R RANE LA
#EPRIRK, 2022 5, LHTAMER K,
A BEENNLEANER LI ER M, (2
& THEY KB, FAXBELKR, 2TKRA
HAHBERFEZHER. AR, FRIANI) LA
ITH LRI LRI KA BIAA K EAH &
fRFehask, N8 ARRBEEREK.

A 14 NI NAEREHENL (45 1LL)

iH 2020 4 | 20214 | 2022 £ io_zg ﬁ

ZEEFMERN/NT | 11477 | 12849 | 27494  39.68
ZEnEE &R/t 36.89 4203 5597 1544
BERNSREEFDH 77.88  86.46 21897 2424
IS SN/ 1.38 252 2.62 0.13
R IESINE N 107.38 | 137.67  299.78  66.51
WEENILSFRESM  -106.00 -13515 -297.16  -66.38
EWESDWHNESRESH 2812 4869 -7819 -42.14
BVEFIE NN | 649.32 41858 817.22  243.36
BRIEHINAW /M 61530 | 36455 73558 175.79
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BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

i 2 IR AT IR RIR L

BREHWSHRPW 3403 5403 8L64 6757

BEWALL (%) 82.59‘ 7593 15873  69.35
FA KR 8 M SR

MAE LB HKE, 2020—2022 4, AF%
BRI &N B B RS K, 4
YIE A K 54.78%F1 23.18%. [FIM, AF4LE
TENRFHFRN, IFRABFSIEK, FEE
1K 67.68%. 2020—2022 £, AFHEIAEL
AN, WS T 252 1T T AR BRI AMUS AT
BERERCMR K. 2022 4F, 52 FAE BRUR KM FTK 5
Wi, A ) SE TG S A N & 7 L3 113.98%,
2B IH NI A M AR A HE K 153.27%, 4
PN TF L 2 757 82.80 AN 43 fio

MBEFIEENHKT, 2020 —20224F, /3w H
TSN B S K, (HRUERN; METE
I H FFELAEN, R TESI I & H E R
FERE A HK67.00%. [FIH, AR B IEshIl4
TR, A U R K.

2020—2022 F, AW|ETIESATI e ERE
BRI o A FIE T H R RO BT 5,
S TR BRI LA R A5 55 S 7R R, Rk R Bt
TR B K FE B A F) BT Hrae I RO
PR DA S AR 00 H MR8 5 3N, A RIAFAE
— JE R K

MEFITEFHKE, 2020—2022 4, AF%E
TGS A IR BRI S R A, 4
B AHK 12.19%F1 9.34%. [, An%E%
WIS RMARFEMK, FHEAMK
54.90%.

2023 4F 1—3 H, ARIZEES AN E
TRV A TS B A B S R RN B )
TESPE A I SRR AU N 24.24 470, -
66.38 1. 7L Al 67.57 17T

6. 12148 4R

OB IR e B AT R ARE, 22 F
EHRERIFSAN, ERBIMATES, &L
B IRR, BAMRMEARK; KE1EEE A4
AR IR,

& 15 23 B A de AT

b a e 63.05% 78.13% 52.04%

T b7 vk 62.97% 78.05% 51.93%
Bt ARSI AGLL 2381% 22.38% 47.15%
fit ZE &GS (5 0.31 0.28 0.60
PGS () 0.18 0.16 0.15
EBITDA ({Z7%) 110.68  142.03  147.20

K A HRS/EBITDA (fi5) 5.46 5.19 6.49
20 ZEMEIATRS (D 0.13 0.12 0.23
i€ egiTDA FLEREE (FD 491 5.65 4.89
LEMEIFESH (F5 3.45 3.44 7.27

i ZTAEWBEEFNNEATAR, TR
TR IR B TATARYE A 8) M SR 572

MR bR A, 2020—20224E K, A+
BN LR AR B L 2 38 2 R . #%220234F3
HIE, ARSI R 5HEZ) 2R 55 8 72.68%
F172.51%, B FAFRA BT & A\ s e
WM PG IR BEFEE — . 2020—20224, A F]
LE IR B LA E D& S 2
WA Ktass . Hr, 20224F LR FE bR A HLIE K
F2 B RN 53 55 T DL R 3 B KA T AR
RETRANIG, ZETESI SRR KITE
2020—20224F, 2\ w4 A0 R 55 LU AR S T B,
P4 R 0 A A 051 55 B R AR FE AR . AR,
A E R R TR R RIS .

MG FEPR R, 2020—20224F, /A7
EBITDARZ: K ; EBITDAF S 550 5 T %,
4R H % IEBITDA S K, EBITDAN 43 %
2 FIFE 078 Sa A FE A 55 » 2020— 20224, A
A GE A S MEE AR B H
BAK . BIRE, AFKEEGRE IiElR R
TR 5 o

BE2023F3H K, A TEEIRRIFA
XA ELR o

HATEAZ 71, #RZE2023E3H E, Anldt
HIRISARAT IR AZ A 1468.2712 78, A FH#2 45
974.97147t.

7. 8] R S5 H

N RFABRF G, BN, F)iE
Bk ARFKEB. FRITARBHREHKS,
OB KRBT S R E.
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BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

2020—2022 R, AE|AEGT L BRFSE
WK, FEHE AWK 1250%, HE 2022 K,
ONTFAER G M 834.90 12T, B HAEEIE K
11.82%. Hrr, Tem4h 24.76 147G

2020—2022 K, AR AR K,
FEWE K 20.36%. #E 2022 FJK, AFA
BB AT 55 459.42 1270 Horh, 4 115145 283.54
feot O 61.72%). KHAfii4s 175.55 1270 (&
38.28%) . #k % 2022 fFJK, /v AN A 51 55 Bt
KA LA 57.75%, AR KGR AK 655
HZ 2022 )R, AFIAREAIGS A 569.42
1276, ARG EAMLERIEE 71.58%, {55
i,

2020—2022 AR, NEIAEHTAE PG
B, FHESHK 3.24%. R E 2022 FJE,
NFARIATE FH N 336.06 1270, B LFR
K 6.91%.

A FIAE F EIR A I & IR
/N, R SR B BT IES . 2020—2022 4, A
A AR ANE B K, FWEAHK
18.81%; W HE WM, FHEEHK
19.11%.

2020—2022 4, AFAFEETES AN
P AR H BRSO, I E A K
251.29%; EESI AN SR B 2022 F
FH UL A RN 5 28 B TR BN P AR (R I 4 AR
FEmAN, MAREIEK, FHELGHEK
179.70%.

L SMERSTHF

AR & S € B PN &
HEK.

1. &34
YNGIECY v d) e ateic 2 b e s e L A At
ORI —, AT M A K 57, 28 5545 S

WURELE F RN AR BESE 22 T TR A S 5

A 2022 IR, ERESR M IR B

14151.95 14.7G, G # A aE 4117.67 1070 (&b
B AR ES 2719.45 12 78); 2022 4, HEReSEH]
SEHLENMY SN 4245.48 1255, FliEE4 227.21
12,70 A RETE A BT P2 FUBEK, BEAR BRI R 4T
5585 K FL BRI Al ACEIEH . XM BT
&, CRESIIEE .

2. AHTHMA

TE [ “ RO I B R R IBUCRTS BER
AFATIE AT SR A FEREREER R R B R M)
FREI R A —, FRERIH % 5, %
RELE A 8 N A B SR A4 B CGH ORTE 9 16 2 T
R .

v KGR RETEN D

AH R B4R 6 RAT*T 0 8) A AT 54 M
Y. ZRBNNIREBENFELERFTRE
887, a8 BEFHRAREMEBITDAT AT
AId B R EATE KPR 5H RA PRI,

1. A 238 2t ) IUA 5 409 %7k
A A SRR R AT RUEE15.0012 78, 4y

) 5 2 F) 2022 4 JeS K A5 25 A1 4 5 45 55 11 2.53%

MI1.57%. LA20224F JiI 55 s N ELhih, %18
P AR B AL K B F7 T N B 55, A1
FFRAT G » A EAZRIFON, AR B8
PR AR A 55 B A B A A 6 55 B AR
B LE 3 1) ETFE79.29%. 77.57%41169.69%, &
1T )G o> m i 25 AR IR o 2% RE B A A P A 52
SR S IMEIC A BARS, 2 7 SLBrfit 55 e
BRI T TR -

2. R ) ZABAZL A ) AT

i 2022 FJRA AR WIS (NS A7k s:
i) AR, A 0S54 R AT 5 o w6 55
N 607.89 147G, 4w &E G S & E R
EBITDA X} KAT J5 K W 55 DR B fs B2 v o AHH
HH TR U B A S SRR 38 E SA 4R, AT
PEMRARAE T — @ RIGME, "R~ R EfUE JT.
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BSEETERGBERAD
China Lianhe Credit Rating Co.,Ltd. ?ﬁﬂ?&#&ﬁ)ﬂ i¥g&#5\%

A 16 KAt 41 2R M A

TiH 2022 4
RAT KIS (20 607.89
ZEIGRNIATIRKIRES (7D 0.45
SIS RATIR KIS (D 0.36
RAT IR KR S5EBITDA (fi) 4.13

E: LEATE KIS h 5 A0 0 248 ZATHUE G M6 KI5 %
B 2 ERFZENEAN. ZEINAAEBITDAY KA 202245 43
P RIR: BRATASARIE N 8] M 4 4R 4 632

+_' \ géﬁ*@

BT m s KR W55 KU ot 2% K
L AR SO AT T 285 70 M oA RS D5 1
o E ER KIS S0 AAA, AT IS
s FSEZN AAA, TFRRENTRGE .
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

Bt 1-1  B(ZE 2023 £ 3 AR A BARINEG

[ 55 B [ A7 B M B R R A 2

90.01%
61.22%

EREVEA RS A IR A 7 > o E RS A R AR
262% 97.24%
A A 4

HEHEHTRE IR 00 A R 2 =)

Bt 1-2 &= 2023 & 3 BRAR4HLARME

FitE5RREEEZ RS - HwHS

B o 4l

AR R 8] R4

c.’(’\\“A Lig N
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China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

MitF1-3 B 2023 4 3 HIRARBS FARM,

FAR K V&2 R EHRPA
BRI R R BH e R AT BR A HrRER AR L B AR SRS 100.00% 100.00%
ERERTREIR LR W (ks AMRAF HTREIR LRI H 2 ik 100.00% 100.00%
e (R Brfelia AR WREIR A A AR5 51.00% 51.00%
HRE CRED FReERHHA R AR WIRER 1A A AR 100.00% 100.00%
HEREPRIRE A R A TR A A BReIR 1A B A% 100.00% 100.00%
TR PRIBEET BE IR R A BR 2 5 FREIR 1A B A% 100.00% 100.00%
RGN TR B R A F SRR TR B RO S 100.00% 100.00%
R ARE N )RR A F HREIR I TR B RS 100.00% 100.00%
%ﬁ%%tiﬁﬁ%%f%ﬁiﬁ%mﬁ " BRI I B RS SS 100.00% 100.00%
AL
AR RERT R IR A BR A FREIR 1A B A% 100.00% 100.00%
R 2 BN R B R A HREIR I TR B RS 100.00% 100.00%
HREF RN RBARAF HREIR I TR B RS 100.00% 100.00%
RN TR B BT R R R AT HREIR I TR B RS 100.00% 100.00%
1 55 FE B R R A AT BR A HrRETR R AR L B AR SRS 100.00% 100.00%
e R E NI R AR A A FREIR 1A B A% 55.00% 55.00%
Herg S L3 B R A R A FREIR AT B KA 100.00% 100.00%
HEREMRR A R A PR ) HREVR B AR A AR 100.00% 100.00%
fEReIkALX ) R AR A A FREIR I AT B KA S 100.00% 100.00%
TR LRI T R IR T R A PR A HRETR AT B B % 100.00% 100.00%
HERERTh R AT AR R A IR A T SErRETR R AR L A AR SR S 100.00% 100.00%
HeRE 5 R AT RGO A TR 7] HRETR B IR L B AL % 51.00% 51.00%
Hfe SRR R AR R A IR A T HRETR AT B B % 100.00% 100.00%
R RS KR AR A F FREIR I AT B KA S 100.00% 100.00%
HERE FRIERT RE TR PR A ] FREIR I AT B KA S 100.00% 100.00%
TR 8 W SR
www.lhratings.com 21




ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd. \:Fr,t;qf?f'.#)gq'g)ﬂ H‘_é&jcg\ﬁ":;—
it 2-1 FEZWMSHIBRIEFR (o0
T E 2020 4 2021 4 2022 4 20233 H

T 5 B8
MEHKHE™ (Lo 45.12 49.50 52.75 77.97
TR (2ot 1058.69 1242.95 1492.82 1585.84
R & 4T ) 374.48 399.27 422.29 444.74
HIf% (oo 255.26 311.60 362.12 287.78
KIS (20 348.61 424.97 592.89 739.29
RS (o0 603.87 736.57 955.01 1027.08
AL O NI 131.64 159.00 164.50 52.94
FliE S8 (2.0 48.93 68.51 59.69 27.09
EBITDA (fZ78) 110.68 142.03 147.20 -
LEMMER (470 77.88 86.46 218.97 24.24
o %5 Fakn
BEGRUR R IR E (VO 0.94 0.82 0.81 -
B R A (O 173.87 231.05 187.68 -
ST AR IR (VO 0.13 0.14 0.12 --
MEALL (%) 82.59 75.93 158.73 69.35
ENLFER (%) 53.77 54.75 48.65 60.14
MTEAREE (%) 6.17 7.28 5.52 -
HHRPWE R (%) 11.04 14.87 11.81 -
KIAMI S HA LS (%) 48.21 51.56 58.40 62.44
G RALEE (%) 61.72 64.85 69.34 69.78
WrEREE (%) 64.63 67.88 71.71 71.96
MBELE (%) 63.05 78.13 52.04 72.68
HEE (%) 62.97 78.05 51.93 72.51
LENEMANFHL (%) 23.81 22.38 47.15 -
ARG () 0.18 0.16 0.15 0.27
EBITDA FI S 5% (% 4.91 5.65 4.89 --
L ER S /EBITDA (ff) 5.46 5.19 6.49 -

E: LN 2023 £ —FEMARARG T 20 N8 EIFU R IR R A AR RS AT A &S AR ARG S AR

it %

T RR: N MEIRE, KREOFATHE
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ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

Bt 2-2 EZMFSBIRIIEHR (2araui)

i H 2020 ¢ 2021 4¢ 2022 ¢ 202343 B

T 5 B8

MEHKHE™ Lo 21.37 32.79 24.76 50.81
TR () 659.67 746.62 834.90 855.72
R & 4] 315.31 314.33 336.06 332.58
HB% (oo 226.95 268.28 283.54 246.37
KA (2o 108.81 145.44 175.88 266.93
2% (70 335.76 413.72 459.42 513.30
BN (21 0.03 0.01 0.00 0.00
FlEEE (270 38.45 36.56 54.28 -0.35
EBITDA (1Z70) / / / -
LEMMER (LT0 -1.75 -1.05 -21.54 -0.08
o % Fakn

BEGRUR IR (VO / / / -
B R A (O / / / -
SVBE R R IR (O / / / -
BWEWAL (%) 0.00 0.00 100.00 100.00
ENLFER (%) 56.66 -124.08 * *
MEARWER (%) / / / -
HRPWE R (%) 12.19 11.63 16.15 -
KIAMI S R AL (%) 25.66 31.63 34.36 4452
G RALEE (%) 51.57 56.83 57.75 60.68
wrE U (%) 52.20 57.90 59.75 61.13
MBILE (%) 101.04 87.91 100.98 118.91
HEE (%) 101.04 87.91 100.98 118.91
LENEMAN T (%) -0.74 -0.37 -6.71 -
ARG () 0.09 0.12 0.09 0.21
EBITDA FIE&% (£ / / / --
L ER S /EBITDA (ff) / / / --
Er L N A 2023 F—FEMHSMARZ T 2 RAHBIRIGE], REEAEEL PREAFKRESE

FA R NS M5, RETAEHE
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ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

fifF 3 EEMFERAIHTELAN

FEIRAFR HELR

KRR

e AR S A

B AR
E LR S A KR

ERr r e

(1) 2 S50 WEKR= REF- FD /1 11>100%
(2) nEHHE: KR CRE/ETn ) ~ (U (n-1)) -1]x<100%

BEY RGN
B A5 1AL e Uk B

BRSNS P25 SO R 1 BT+ 45 IS AL S 4+~ F 259 7 A I i % D

17 DA e 3

B RA TS AF D3R

S B R R E

ERIASUI NSRS LTSl

U N4

BIER A RAET SCEI EL B E BN <100%

B FErR

G+ 3 LRSS 1 (BT B R+ KB 55+ R I 52 55 ) <100%

MBEA R R
B IR A

TR 3 B 3 <100%

Bl A A

CEN B SO -ENE A B < S BN 180 LR SN <100%

RBLEMIETT

LA SiE S

SR TE 77 TT ><100%

S RAL R

GHR 155 (RIIGT S+ G55+ T T B LR ) <100%

KI5 v A A L

KIAF S (KRS +ATE #H ) <100%

EEIN =

R RBUFTA & B3 ><100%

KHARRRENIEHR

EBITDA | B {554k

EBITDA/F B3 H

4 ER 5 %5 /EBITDA

47 55/EBITDA

AR RRE NIRRT

ah

BN = AR sh 55 A1 ><100%

bE:F) ] s e

GRsh&Er=&i-750) s &t <100%

frEdlaiish it

S E SIS B BUR sh 51 65 AT ><100%

Bl 4 12 55 Lt

DL T 1 1652 55

TE: B RBE =T M BE B+ 50 5 W < R B 7+ IS SO 4 + 2 ST i % e ) 2 A
L U115 95 = K+ 5 o Mk <R A7 5+ A 800 ) {3l 575+ 2 AR S0+ LA AR Y1 52 55
KIGST =K HE R+ AT G+ 1L BT G i+ HAh K I 6255

RS L |

o
Py

\a

ST =R 6+ K655
EBITDA=iE 4+ B P AL B 32t + [ 58 52747 IR+ AL B 477 I+ e
A S =B A I S + B AL RSS2
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

it 4-1 EFKEIGERAFRRERZX

A 0HE EEKIAE SRR =5 H, 5K~ A: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—AMEHEHTH “+7 “-7 537
TR, RN S B AST A5

FAE SR TR T IPEOT GOB AR W S R HE T, 5 S5 i B B 1 VRt
GOELIMERIZH R, (HAHERR S S S RO GOE LTl e

HARSER W B N .

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR ARAR
AA BEEFSSHIRE TR IR, ZAMAETIAGFRHMA K, HLBRIRAL
A LRSS R IR, B AR DRI, AR
BBB EILGR SR — L RATG GBI MER, ELABR
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEARS5 I RE JVEUR IR T R AF 22 DF 8L, B LABRAR =
ccc BEEAS5 HRE JIME RO T RAF IO B R 8L, MR
oe FER ™ R AL AT IR ORI B, FEAAREORIEAR IR 5755
c AREEE RIS

Bt 4-2 PREIGSFERAFRRERZX
S SO 15 P S L A SR A KA P4

Bt 4-3 IPERERERZX

PRI B XHE SRR — G A AT [ AT AT RETE I PR o PR Jie B0 ¥ 70 9 I T < 47T
FasE s RN,

WRREE X
1Em TAERZ AR, RARAGHERTA REPEROR
FaxE FERPIROUARE R, ARRAR 515 PSR O PT REPERCR
il AR ARIBIR, ARRAG PO R KR BEPERCK
KREH RS IS0 DX 3% 1 S RE MO AS RORAG AR T BETRITH . R ok i
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BEoEETsRAERAS o
China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

B FAT IRAE AN TR 3] £ F
48 6k 37 Bk TR RN A TRANE) 2023 S E S Wiy B 238
R IZ IR B HE

AR AR S M BRI 5 BEAS PP AG BAR AT BR 22 7] CEURRIFR “ k& 5345 ™) A k55
M, RGBS RAE AT PV 20a RO A RS2 AT BRER VF 2, BREZ VP B0 45 € 1
EREZVPIONIAN E WA R ER FLE o

TEREBT LI AR H PR A F] CLLURfRIFR “ A7) MR & 5345 BRI PP BTRHE H A 2
RPN SEMARIC TR o BR A BSR4 AT R M B BOR BEOR M BTV 5 [ 20 € E A IR
WP AT RO 58 R B PR AT

Do ) BAS S I A AR R AR, B AR AT XS Bt F BOA TS T R A
BRI R) BRI, B3 o ) N K I B R BB 15 A5 IR i e Bkt .
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