R T

FEA (2023] 3765 5

BX & T e W IR A IR A B B X 28 fL IR & B R A TR
8 REMNKATH R 68 IR £ B R @A RAE 2023 4£ 1 11 & k% 7%
FHNFERAT A A G A (F )tz FORILIAT 56 AT it 1
WERT REER RO ARAR EAKHERERY AAA, £F
AE R L I A TR B 2023 4R 1) Lok R H AT RAT A E B
(%) BAEP N AAA, TREYE HFE.

g N

A F A5 71D

—0O=—=%FxHAXH

Editorial Offic
FBiE (Tel) : (010) 8
R4k




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

\

U REREREIRIN AR AT2023FEEE A FEH
AFEITARGS (B2H) BERTRIREG

RIS -

AEANTHEAE LTI A~ 201270 (42012
)y B ATA AT, KNG AT A A ) =
PR, WO R Z R, 28] Fo £ KA R
AR RN E) R A ZATF AL, EEEATEHA
B R TATE S AT 1) = R i AR
AEINBMRFEIR: suAt—24 5 00, At =% 10
1

EILAR: BFATE, B —RIET Ke

HERSHIE: WA TREINIES. AALARIH K
4

TREAE]: 2023 6 A 7 B

ARIERERAITER A REL:

I
Bk e 45 R 3 45 ik V4.0.202208

B A E ARME AR AR (T &) V4.0.202208

i B AL GRS T E R AT

FRVPRARBUT IR REER

IMANE | TSR | REER | MM ER  TEHER
BRI b )
gy | R
sa s A7l A 5
R A SRR |
R Rl
;ﬁ; el >
GEMT |
PP 1
Wew | A |
Fl 4 |
AL |
1

ik 5%
0

fEfihE s

HERIFR
MRRERF: —
MEERSR
IR X HFRERF: —

FRER AAA

i 2T HKESN S A AL B. C. D. E. F& 6454, S4H8F
FRRIDH 645, 1 AR, 6 HiRE; MEFRNEHIKEZHN S A FL-F7
£ IAFR, BBRATRNRINA TA, | R, THRE; MR
hiE ZEAACE A, AT E IR AT AR 43 5 48 TR R R

TR M =

EUREIRER R AR AR (BURfERR “AF™ fE N
KuelFERAGRAR (LUFFEHR “liaesER”) TEZ MR
A Ak, TR BIR A R A e 5 T A AR BRI UL 3
2020—2022 4, FESERTTIHATE SRR KRG T, AF]
BRKFRESEIR T, ZETESI ISP IR NSRS K, fii5%
TARRRELRAR, KA RE 1 fabn Bl AL . B, BXA
TSI A IR AR (BURfIRR “BRETHE " MoGER A
GBS 5 AT S s R A e aE il R
GAREHE IR HTFANEE IR R, ARG s
DX IR A 5 XU L R S 453 2R IRV S5 TR R0t 4 W S
FH/KF AT By SR AR 50

AT AR L BeSE AE 9 1 AR N RIBUR B A 3 7= 1
BEMZ RS (LN ARG EEZE” TR
LAY, BELRESINE, HAEX LS SIEE S W5
SCRFSE TN AT SCRE IR

KIS TG I RAT R A TV IE 55 KPR e AR
WIAFMGRERATIE, AFSENENNETRN R K61
TRESERE SR, 28 VGBIl i &AM EBITDA WA %
[ PRI BE JT58 -

KK, BEA L Re S BB 35 1k — 2D AR I e o w) BREw
R TN SR, N F G =R — 259, PR a2
A, FENLS RSN, SRA S I A iR .

TR A T F ARG FPIR GG PR A A 2 7 53 2745 AR
DUIIZE G VAN A R AG 08 A 7] ARG FHES0N AAA,
AN TG SR N AAA, TR JEE NFGE .

s

1. BRBIREX MR, B&RBAMERDS . AF 2
MR X R R A = sl 2 —, IR YR A T il AR 1
PH . BRSEATEIN DY ANk, A XA, B R R G
F 5, BEMRBIMBISA . HE 2022 FK, A5 AN IMNE
wJFEH R E AT 136.86 140, RRAEE G 43.28 140,
2022 4F, A wE]E AR 008 9953 IR 10375 FI .

2. AFERRAE R LFREREDFRAF EREIF, £
NRFERE, AERFERRE S HREERBRRBARXRE.

www.lhratings.com



http://www.lhratings.com/file/437fbc2b-3043-49ec-8737-1f571185538c.pdf
http://www.lhratings.com/file/de851987-2bd0-4f8a-873d-23dc1074a39f.pdf

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

DHID: A4y &

EIB%’EF H
B
RHE:
ﬂi’,iﬂ::

PALE -

lianhe@lhratings.com

010-85679696

010-85679228

A e KA E 119K A7 2 5
FEARME KA 17 & (100022)

www.lhratings.com

AR ARIE R EHAERA R L ARGEIERERFR 2
A SRR I, BN IL AR B BT N ME— R S Ak, f
BESEA N BHIR A, AR m RIS LA K IE ST .

3. BRKPRERF, @BENINSFRANEREY
Ko 2020—2022 4, AT FEEEHIAN 92.54 1276 240.41
{0,700 541.59 12,70, FEEWEK 141.92%. R, ARAE
TS ILEIR 579N 222.33 12.76.361.82 12701 534.50 12.7C,
Fret K, BRRbRTTH, 2022 4, AFENAIEER, 2%
ARS8 RN B U 2 7 0 KR SETE 2 37.56% 20.85%
30.79%.

4. B BBF A BELD, RS AHEBER, KERERR
FeFrE B, B 2022 I, A F S E EER
TFE 22.19%% 897.29 1. 70; B AR AR5 BEAMLLL
RAK IS R AN AR5 R 9.88 ANH 43 s
13.25 NE S 1218 ANE Y p AR, AR LG5
ELE B IRIR T 2 1.84 £i%, 28451 55 /EBITDA T &4 1.26 5.

xF

1. KBS G ZATIW ARSI M. 2022 4, KRl
A Ab T AR i r AR R AL AT ML B A M sk, HLA A
KE, ARG AR KA PTG, Bk iR KRR R iE A
Rz, 75 IR AT Ml 55 AR AN IR AN A% KM I B o5 2 ]
ZENV SRR o

2. WHNLERBERCR, Hilk—E@sraE Xk, 2022 4,
A F A F FEMN BRI A R 2 =) A Z 0 B (3%
B A PR T A o 2925 JIWERN 488 JiME, At 24
B RSE 32.90%. AFNGAMEE IR, Hih—Eil%
e B E A BRI H 2 BOA 25 KU .

www.lhratings.com

RANN

~
A

y 4

~
~
oy


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

FEMFZHIE:

TiH 2020 4F | 2021 4F 20224 202343 f
WG (L) 280.03 532.52 497.76 506.96
TEPEEA (Lt 2589.10 2886.96 2957.96 3019.75
R Ey &G AVT) 797.82 964.87 1280.85 1349.82
FfiS (1275 430.82 362.01 270.05 /
K% (2o 628.82 791.11 627.24 /
A% (L) 1059.64 1153.11 897.29 /
BB (26 2149.92 1519.91 2008.29 44421
FE A (1270 92.54 240.41 541.59 94.86
EBITDA (fZ75) 223.48 400.88 711.45 /
ZEMSENER (7T 222.33 361.82 534.50 86.21
EDLRLEZE (%) 11.63 26.60 37.56 27.98
B (%) 8.57 19.24 30.79 /
B (%) 69.19 66.58 56.70 55.30
S EAMLEEE (%) 57.05 54.44 41.20 39.37
WALE (%) 56.89 93.53 106.65 113.80
ZENERAN L (%) 21.78 37.80 64.27 =
WaFMGEE (5 0.65 1.47 1.84 1.69
EBITDA FlEA55 (f5) 6.07 7.19 11.11 /
A4 /EBITDA (f%) 474 2.88 1.26 /

AT EF

W H 2020 | 2021 5 2022 202343 A
TR (L8 1615.65 1757.37 1738.73 1678.71
Fra#F i (46 532.51 561.14 651.29 674.29
A% (Lo 696.24 804.57 647.23 685.44
ELSIRAN (275 223.48 255.68 348.87 75.69
Rl S AT (278 72.56 59.75 189.18 28.92
HrE i (%) 67.04 68.07 62.54 59.83
A EALEE (%) 56.66 58.91 49.84 50.41
WAL (%) 82.32 103.04 106.39 106.37
LEMESRANTHLL (%) 9.33 11.20 29.63 -

VE: 12023 F—EEMSHERZF I 2A6FORT, S LR RE T LIRS HR ALY
RS, R AT Ao SIS A AT SRS AR IS4 IE: 3. <7 ATRBREM,

€/ R HAE R IRIE

Fobt kR BAETEARIE A 3] M S-dR 32

FRIER T -
P
gé ‘ WEHE WA WA
AR (V4.0.202208) Pl i 5t
=1
AAA | RRIE | 2023105731 aer | pRELEEERFEEY | X
F14r#) (V4.0.202208)
V3 N e PV BT
R (V3.0.201907) RIiEa5d
AAA | R | 202106000 | e | gl EREERY | %
(V3.0.201907)
T L5 R B H I B RS T BT
www.lhratings.com 3

Y BCZA

Is


http://www.lhratings.com/file/53964105-69cb-45e3-9f3e-e284610a9227.pdf
http://www.lhratings.com/file/53964105-69cb-45e3-9f3e-e284610a9227.pdf
http://www.lhratings.com/file/de851987-2bd0-4f8a-873d-23dc1074a39f.pdf
http://www.lhratings.com/file/de851987-2bd0-4f8a-873d-23dc1074a39f.pdf
https://www.lhratings.com/reports/B2769-P59427-2021-GZ2023.pdf
https://www.lhratings.com/reports/B2769-P59427-2021-GZ2023.pdf
http://www.lhratings.com/file/53964105-69cb-45e3-9f3e-e284610a9227.pdf
http://www.lhratings.com/file/53964105-69cb-45e3-9f3e-e284610a9227.pdf
http://www.lhratings.com/file/fc1bd07f-331d-4b50-9793-058c77b72269.pdf
http://www.lhratings.com/file/fc1bd07f-331d-4b50-9793-058c77b72269.pdf
http://www.lhratings.com/reports/B2769-P57453-2021.pdf
http://www.lhratings.com/reports/B2769-P57453-2021.pdf

BoEETRGERAS o
China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

o9

— RREBBAKRESTAZ A, REP@DIER, S EUEME X/ 7 X A4 #&H BE. &
Ay B AR AT N B B R AR R

= ARERKETE AT IRAG AP RRFREOBRELRZ NIRRT LKL, R2E
FTHA SA AT vho TR ® BAD KO A A FAZ I T A8 KAZ BAo T2 37 Bt RPT Kk 09 AT 05
MAE, M IFRS ZYFLREREIEZT L. KETEA AL HRIEAE L6917 RIREH R
THE BN AEHRI,

= RIRE TSI AL AR K0T R RATAT BT I S22, ST AR SAALA W £ 8
& RAFAALAT 28k T o 09 I & LRI,

W9 AR AR AR AL AT I AN ARG F A FI B, B A T3 R AT I A AR A5 R AR
BAR L R F BT & 55T

A AREZBESFRBZRT R EDRA RN AT WAFE CZAE") ZHEL, 3
RO FTHEZZHZ NG ML IR, KOETERATLEORIGAE LS, 233l AT
By Ltk A e T RAEAETIRIE. AR ARG AT LM E LG ETLERL, 2
R HAZ A& by oy g & b & LRI AEAT T4,

N RBEARARIFRFRIKE N 5E N AMBIFREIKX RIS, BRETE . FAAR HZA )
NE AT H IR BAT ASE L. B NIEAEIE X R

Ly RREBRFRLERLER T AR G i, ARIARK ) 1 509480, RIBERIZ
R LR, ERAMNIFRLERATHRE AT, BETERGFALRETRAL. 24, &
1k 5 A 69 AA

N AEATHHM IAAAE ] AR E WA CE A0 ML, BRFRERER L,

Ny
PSR ﬁ¥3i§ﬁh
1 nll |

www.lhratings.com 4

1= |

=2

A =

(M |
[4%]



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

N/

FH sEREF BRI BIRARF 2023 FHEEF iz FH&
AFAEITRERS (B2H) BERTERRS

—\ EFER

FENBEREE et A PR A &) AR R RR“ 2
A7 OB CRETREIR D ROLT 1997 4E 9 A, &
2 YN R S ES S Zeb) N il B g S AR N
A (1997) 154 SoCtiE, HIR B S HH
FRAR CBUR R “ IRzl ) 1E AT R
NBSL ARG BR AT . AT BESLE R A A
16.70 175 1998 4 3 [, & E &SPk 72k 2
K(1997) 12 5 3CAHE, A w1 & & E bR
PR F RATIE 8.20 1270 H B, 38 E AR
AT B ARG 5 A, 8RB INZAT 0.30 1270 H i,
IR T 1998 4 4 H 1 BYE&FHSERACHT bl
5 (AT “1171.HK ), A6 HEE T
JEtnT 1998 4 4 H 1 HYEALUES AL 5 i Ll
TR EHRS “YZCT). WIkEER S,
AT AR A 25.20 1478

1998 4F 6 H, AwKAT 0.80 10l A I, FF
T 1998 4F 7 H 1 HifE RIESRAL 5 fr b iiag
Gy CREZE MR AR« 38 M 7o B 52 AR A
“600188.SH™), 2012 4F, A ‘=T AF FM
JEAV KR A PR A A CRLF AR “ 781
Vi DI EAw RS S SN B NN 4
WG B 5y, AR EE R
WA= (B IR 14 BT &1
JHR A

2 A A H B R IR B R R
MR ARG S, HZE 2020 K, AFEA
48.60 1.7t JEFN EH EHEM AR A A
56.01%M 8, AAFERM AR ARA N R
A S B R s (LU IR

I 5222 7) LBl R 70 4R 141 90% MBI,

NSRRI
2021 % 3 H 31 H, A7 SEE5ELZR
REREE AT ER A7) CBUNFIAR “ il A AEVR )

12017 4, /28] £ B AR AALYIER R S PR T

SRS A, T L AR BB RN, R AR
29 “IARREIRIEA AR AR 7 CBAFfRifR “ 1L
REEEH 7)o 2\ 7458 I M 2 A W 2 2 < T i il
N T AR SEBR N4 2021 4F 12 H, 2
FE LA . BE 2023 3 AIE, AFIEA

49.49 1270, L e SE B E N E] B A A 7] 54.81%

AL, A T AR, 1L AR 48 ] % 2 L 2 R 1)
PR B4R 90.00% AL, A8 ] Sizfndzs il
No % 2023 43 HJE, WReEHHHFFA T
AF L1412 A By B, & AR AR)
2.31%.

B 2022 FF )i, AFIATBARLEE A ZE
b 25 A5 B L $E0E R B BT KR SE
HREEZ AN REER ] (GVE AR 12D

B 2022 R, A\ A I A 2957.96
1275, Wi &R 3% 1280.85 1270 (5 /DEUR FAL
25 333.50 1270); 2022 4, ovaE]SEELE LRk
A 2008.29 14,76, FEEAT 541.59 147G

B2 2023 4F 3 HIE, AFGIHTELE
3019.75 1470, FrA &M & 1349.82 {27t (F/b
Bl AR AR 345.20 /270D 2023 4F 1—3 H, &
H]SEHUENV AN 444.21 12,78, R %40 94.86
.75

A FEIE N 2R T T AR T Rl
R 949 55 EERRAN: Fff.

= KEARBEGRHFER

ANFT 2022 4E 9 A 14 HIRPEIES E
EHZE RS HAN COCTRE RN BeIRE R K
1A BT 1) A5 35 A RAT A Rl g7 M
B E) GIEMEFR (2022) 2131 5), VEMIK
FEONANKELE 300 1270, “ 70 BeIR R A R
O F] 2023 4T [ LA B A TFRAT A A S
GEZHD 7 (BUFFAR “AIAARGE” O K

www.lhratings.com

5311

2\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

ITERHAAEIT 20 1278 (&% 201278), 43 AW
AFE, SR S ERL, SRR TN 10 SR
NG /N K e e | AN Y G TN CIE-$vivk= o SR CIE 7454
BIASSZ PR, 2 5 FD 3 AR AR AR 3 4 =
TR RAT IS, (R RATEHIN T 2R
AT it o ] [ BRI AL

A AT RZF TN 100 7T, T
RAT « AN B g7 R A BFITE R, AT B R
FAEATE, B — IR e A S

KA FFEEER SR AT R G,
PR TECAH B A6 A i sl 55 4 . iS4 HA
AT RATHH AR S PR AT I . SR %4
FIMEF ] A T3 55 25 A6 PR BRI B oAt B8 4
R REE N, AFAKTREREE T2iE
FIHfSS . AR SE B EH.

AIAA F s LR

= BMEFBERIME ST

2023 FF—ZRFE, FOWBUGE AT L+ Kk
Fy PREFTAESW AR “WHE” RIHE
BRNE, BRF Rk Rk MBCR S
B, BT AR SR 5835 b5 = RIS BOK | i
— @4 REITs i Thag. B /Mg
WK IR REE ), W THEiTRDIKE .

B 5 AR G KBBR8 SR R T, A
AETERRT IR R, B RE G AR T &)
S, —ZEE N S E 28.50 Ji1LTt, 54
BAEAHE, FIEIEK 4.5%, HHER =
FEEITE 1.6 AN E 2 e WAEF=NRE, #iisz 3
LN AN & A e =1 W ) N R
WA= TR KRR, [ 58 5= 5 Bt el F A2
K, W ROKIE S, ZuF N ARSI B nEE,
P T XTI A R4 - (5 S 5 1,
FERRFIAS R TR 5K, (5 IR 45 A Bl 3%, (2=
FEN S TR SS, FEA a5 2R
oA BT SR FIZR T T, B4R i R R
AN E SRR 655 T R Bt AR B Bt

JREARR, ZEMBUR K3 — D HE B 7 A
TR, RINHRRAR S Kol , 33k 55 =i )
Rt R R o MAE 2K B 40 T UK - A T

RENHEVER RN E R T, IFRES
InEE G T FEm , o R R Rl H
WA BB IRE B A]), BB AEBURI S
E TR KESBFEES:, KBNS
HE AT RSB R I EEEE ). SEKE, 4T
BRI R 2, K5 KA B mT S, &
FESEIL 5% lE K H AR BE AT IR S . T8 RERR
MATE HSECRA G TN CEMETHE AN
B (2023 F—FLD), MEFER hitps/w
ww.lhratings.com/lock/research/f4a89bc372f,

7. 17l 54

W& X R SRR Sl 6. Kiha
AR BAFRRGETE, BRI IC 2 3l Jy B
ik T A . 2022 FRKR, BERAT L &
BEEAPHTIRES, BRI s LIS AT, AT 2R
it R B0 o« ROR, B R AT AR B2 B3R T
KRR MR 98, SR U MR T AR e BT
P, BERAT WA B 8B A (BARLE P
FHXP IR AR AT RF SR K Rt R K/, LR RE
TR PRIER R 0T A 438 B R R 223 T8 1) 5% Hs S5 0] I
BRAT W AL S AT 8 RR T . SE BERRAT L.
SIHTTEN (2023 SEIERAT M), A EEE h
ttps://www.lhratings.com/lock/research/f4a89bc37
38,

B BERERS

1. FHRARIA

B 2023 43 HIK, vl A< 49.49 1276,
L BEE A B R (R R A 7] 54.81%BBL N
AFEREAR: WREE TR EEMNRES T
FEA 1L REER AT 90.00% AL, A B SEBRIEHI N o

2. S E S S

NE BRI KB RA Z b, KR
REBESHARBE) , EXTREEFE . A,
NI ERERFRBHENL Rt T A LA
9 B Ak,

0N ) 2 R A 2R b DR A K A R Al
Z— BEREEFE, 20 I T S TR

www.lhratings.com

6

PR LY A

2\


https://www.lhratings.com/lock/research/f4a89bc372f
https://www.lhratings.com/lock/research/f4a89bc372f
https://www.lhratings.com/lock/research/f4a89bc3738
https://www.lhratings.com/lock/research/f4a89bc3738
https://www.lhratings.com/lock/research/f4a89bc3738

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

Hio dbAh, AFEELELTE. PP, NS K
FNE A AT R B I B AH, 45 7R
KRGV, =5 RS Ak 5 TR A F I n] KRRk
KRBT T T ROR B

2020 4F, A E] A4 7 A i 1 AR i
SR TR B S5 B, SR A A%
FE . R R T . AN, AR C NS
ol (ERED BRTHUEA R (BUREFRR “ NS
Al ™) 3 TR I L R S A S b AR IR B Al
10% A i WSO, i B2 s i Btk — D4R .
2022 FEJE, A FIENT IR B AT 43.90
femg, wRAEE AT 26.88 420, TE LIS Sk
R BAME R F L BHEE ST 92.96 420, W]
KAt B AT 16.40 120, F A BRI
TR 2022 4, AW SRS N
9953 JiMiAIl 10375 J5hi,

FRAL TV 25 7 T, 20224, 2> ) HRE  BE TR -
BEER ClE . £ T O IR RO v Ak b = 1
W5338.0 /70, 103.6 /51, 36.8 /5, 31.1 /5 i |
27.3 )3 A124.2 )5,

3. ARFER

NEAEEARALZEFE, RIMRbS
HE, RBBRNNAELEESE. RE 2023 F
5 Ak, NARFLREELA

B 2022 FJE, AnlEFE, WELSBRE
HAGIL23 N Hr, #EH 10N, BWFESA
2

NFEREKSE%A, 1966 4, TR
N IA SR ST B B (S el T & S R T A | YA
WEI K K R, AN Gk EaE L
ARAFEFK, HEZ DI BEH, FElfy
K BRI, 704 [ GRS BT T K50
ALK LS TR, B2, B,
WRBBIL. RERIL. EEK, AFBIEFK

faray
=Fo

NS EHHTE R H AL AE, 1972 &
A, TRERARN AR R, P RAED TIEA

2 BE2003 55 AR, NARFAZREGALLT, KFARE LA, &
S, NEF 2023454 A 19 BB FEZBWRRIKEKRS, &R-F A%

A RMES R, S TR LA
RAFEFK., DA, A7 BT =585 K,
AT REEF,

B 2022 TS, ARIHAEIRR T 6.43 75
No HEHBERER Yy, KERUEZHANGR S
43.84%, HEERPIN GG 34.06%, WP LT
PN 22.11%; &8sl oy, A= A
7 60.53%, HEANGL 0.83%, FARAGE
6.72%, 455 N 535 1.15%, ATEN 51 5 5.64%,
HARFHBIA 525 25.12%

4. A AR

o8] iR AR R,

PR A A AL 1N RARAT 0k 15 A 4l 5
(Gi—42EHARRS: 91370000166122374N),
B 20234 H 11 H, AFKREHERHSYIE
W, CEERSY, KRR 5 T

FRHE A 7 A I AEAE AT 1 3 R AT 2 45 fik
7T RARBEIER, BERERKIMAF
AEAEEELESE, BAB R

BEAMEHAH, BREBRBERKIAF
PN 2 E R AT N4

7~ BRSO

1. SRAGERLEM

NEENEGEEMBF S EREELELR,

AT H DR, iR (e AR IR
EAFNEY (BURRERR “ CAFNEY 7)) (g
NEFEAERESE) KBNS BT K
g, BIEEW . 05T, 4RI AR K R
I, EEST T PTG | AR ) A by N VR B #
ARICEVHEAR RS HEe RS MER
EHZAEBG B, AR R HFES R
HW (ARNE) (R RelE LR R G IR A
A EEAEY (DURMERR ¢ (ARIZERE) 7 ) Bk
JEAT & B BCRIFI L 55, B8 R 35
TR SR % B B 5% SR A A R (O m AR ) B
IFE P S5 REEAT, DhREAN KIS 25835

EANNFNBEFLARIRREF, ERENAFENBEFL—K

www.lhratings.com

A WA SSEVA NI N 4



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

WAV K 2, AR K2 a R
A, R T IR .

AFWOLHE RS, 11 BEFHR, o,
MTHEH 1A, AarPllEdil TRER RS
H A AR E R EHAREFK ]
Ny BIFEHEK 1A AREFEFLR AP EE
=z U bariEd, K s et
Tl Nt AT HEE Y 3 4F, 3 mi,
PG IEGRIRBCE ELL ik v] UEAE. AR
HM PR K250, AT HEAEBAR KRS, IR
AR R ARt AR PAT IR R & RIS BRE 24
m 2 E TR BT 58 W7 A E W 55 TR TS
E SN NERA L == A

NFWOLEE S, W6 ARUAAM, Hrp
WS LN, BIER 1N, HEARRHN
Hp =2 “UL EIRFE SR AR AL .. 7]
AR 3 6, WERIEE. ArREHES
[ B IR K= 5, AT R A A R 55 %S
2 Y PR 23 7 RE SR AR L S T AR AL
[ B 2R K = P B SR AE AL

AR BB A 1N, HEHSEESURE
BEALESZ2HE 6~10 N, PhBLE B AR, W55
SEAB TR 1 &, A @RERNRE
JEAEH 3 48, ERTLUE(E. AR SLBE
NS T EFAREEEEE T A
YISt FH 2 g, IR ESE RS TR, 44
SN AF FE 22 THRIAR BT 7 58 U8 A m] 3R A
B 1) 2 A HRUASL o

2. B HKF

NEALBRITRENEENE, AT
B a8 Mk,

ANERE (AFE) (AR ER) @0 7%
TR = 1] FE

W S5 BT, A RS T SE R0 55
BRI EE, ST B80T BEEH,
H A, W5 A5 M ATUS AT TR PSR A
HE, MEEHE ST BS54
HRIV 5 A 2 o) B AT B, ST (2 THE) (4

3 ME 2022 R, NEHAEGAEFK

PRI 25— R FIA S E I EE, XI55 T AR
NI ) P8 PO A R DA 0 DX 4% 1 5
W 55 DRATT I, 22 W) NIV 5565 2, RV 55 3¢
R B, EEHE AT, M55
PIT NI ARC. SUHRAE R 55 BT
B, XA T GEFHARR . W AMETE . PR L
HRRAES, EAER S E R AR
BAEEOL, FFE

B EHI T, AR PR
BRI BT L WSOy (5% FE R BE P AR
T AR LK EAE AT AR 5T 4
BTl 55 B A rp RO PSR SL T DAL L PR
S A5 TR T AR ) A FR A . R SR A
FERBHLEWETC, I HHHRIE, il RA%H
AL R AR AN AR S, A,
AR K EFH A BLRARYE A RAE JE
AT A B LSRR

HEUEHITIH, ARXNERIESHITH
I, BUR & T AR ARG A FMAE, F-EE0] 41 %
o AWM SRR G Eh ST 6, FINAR
NEFEHMALHT], oigE RGN
o EPERR BT A € SR, T AT Bk
R 7SR H I 55 Bl o A R R 1) 0 B, L)
EELPE, JFZ IR R T R R R IRE A S RE
HI£R 1412 =) A J& 28 7] 3 3l 7 SR BT

KBRS 5 I, it — e 2 =] RIS
Dy B, IRESGIBRAZ 5y UKL, i A W) L A
REEEM L, AR T RERAS 5 i A
AR RILE » W ORI A 5 R e A, e
Tl I SRR AT B 1) AT 5 DA SRR e R
WRAZ 7 i) e it SR A R, IV T ST .

AP BT, A F) A TR
PRV IR S 2 SR s shiz ], iR 42~ i /e
R FA RS2 AR B ORIEER ™ w5 45 T,
I SERAT R B0 o B ] s R A
AR R ARSI, F R A S AR
FARBERAGE S0 1855 Tt R bek 3 TAF,
ISR 25 B A I B, A ORI A T %

D et 4
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NS S R

G0 N A 5 LA P 2 R AL, 2=
SRS ITERREE S A%, il e A P ST VR S,
M CDIREDT STHG— KU TidE . O T
Moo SREFE] . RS IE T B BRI, ) A
BB ILINE . Ix 7 B 58 % 4 X T 2,
MTTEVE SE ARG TR « ZE R HEAl . AT 4E
JTHINT, Jofa a3 o m) WU Fitds e B E, 12
W BARBRAERE AR TR SRR, S
il b LR AEACERAEARAE, TR T B 563 L R4
LR DR s | P AR PR 2R
TAFEEITH, AR T ) St
M EEABFELE: (DN TAF AL RN R %
], EEEERAEES, 28, MSak. 2E
W55 it TAR [ 98 NS5 05 AT A B2 AT
ATV 55 MR 2R s (20 X1 AR5 R T
PEf], FEOEE @ ANP ST bRy PSR HOK
Bty F BT M BC IR XA E PR
XA ] SRR By P A% 5
FHCRMEEF, X1 2 747 R 55 AL 55
WS AR (3) AR K
i, BB G I S5 AR i) 5 HROE IR K AL
L, B PR EE T w5 M S5 GRS A 5

£, EXEmW

1. 3L A Kb E

RAEH F B AL KR TRAIH, 28
BRBEARAHLAABTREATHR—ORREE
Ak, RS, A8 FREMARR Y
XK@,

2020 45 11 H 30 H, AwHEEE GaMEL
JE A A7 PR A ) 0% 48 I i R ok s B 2L P S S
&Yy AEERER R, RBE L
5 JFE I RAEIRZSE T CLEHN Y, W5 F
2020 4 8 H 14 HEEN (L ARREIREE HIA R
AT G RV EFARA 2 EHU0 CEFF
) B2 € AR IR G H A BT O 450
JB, ARREFERT LA ®], AZEIH A 2020
11 H30H (&HH), Mg (&I
295 JpEE BAR ST R I

2021 F4 H 6 H, HEANER KA (T
o B 2 53 i R D L AR REVR AR A PR A R Y
Je 70 4R A BR 2~ B 58 44 0 1 7R RE R AR 1A FR
A FERETGER LHE I A S, RN HEH]
SR ARREEREEHAHE T Dk, Fo@nt
WA, JFILZREEIEC T 2021 4 3 H 31
H e T8 AT SRS T 2021 43 H
31 HEEIWARA T B E R R A 7 E B
WA HFLL, ARG AR N A ST L
KB EAR T 1R SO R E R 2
JiE N ME— R A, FERENY S S, A F]
BEUR -5 RS F KR4 T

2. W ZA ERF >

Wi RAH E T 6wy, 28] T %
A RAEA T AT BB TSR G560 54,
AR b AE, ARG 2E L S4EH, IR
8] B A g8 ) B AR 6E

20204F9 H30H, Arl kAT CFEIMNIENV I 4
AIRA T R TWOE 70 4L B BRA FAE S %™
BRBAZ G AEDY, MLAI42 N IR M183.55
2T JE S B ETAH DG BE 7, AR B v ok
REJEAL TAHMRA R (BURNEFRR “AREEIR” D

49.315% AL FEH M MRRE ik A PR A 71100%

R 75 Btk TAHBR A A (LR fRiFR “ &5
L7 ) 100%BAL 5 T LS AR A
A] 100% A Z8 0 EAGHEES A FRA R 100% 54
R 2805 — LT PR 7199% A CRITIA i
FCEFR “FRIIBERL™ MR AT HE Bt
FHIR BT CLAR fRiAR “ARIIBE ™ 7). 20204E12 7
15H, 2w KA KGN ML I3 A PR A 7 55T
T Z A B A B R A O 58 7= B G BRAE ) 56 A
LRI ALY, AR SREENEREET (LH
WA, FREVBE = IASHIH 920205912 H15H,
BT R4 IR (ALY K (GZZEIHA ) 14
PR fE SR, B4 R R shs i i
BUASR =R G L SR s, 25 bR I B
RIS FAFFNE, RN 4 FE DL 4 77
) 8 T T A o 3B R IRAE S I, A ] AT SR
SR FEHEH N B TR 5 %4, 4t
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2B HA7 R VR RARAE

L A I X /N IR == R 2o e L /A
FIHE S1 PR BE /7. 2020—202248, /A 7Y
) _ER T A B B AR F S R VAR T REA
F AR B3I A 119.9012 78, & T43.1442 78,
SERL T T AR RE 2058 -

3. FMAREH AL

o8] BARHATE A BER F R4, 2020 5
FMAREF L, BAREF LITEELRR
A F 2022 4 3 A #AGKA N, BT g
TR

2020 410 H 28 H, ARIEANZEHH LA
W ARSEET Y (BEED AR STHT A & 36 5 )
WY, LI AFILL39.62 (L Te NN Sk
BRI A 35.69 12,70, B %8 U sl 3 8 v i
TEAR 3.94 (CTCTF AN ZE I BEAR AT, 3
TR, ARFFERNZEETL S1% AL

2022 3 H, WEHILETEERIE
HERAEFE I B, 2022 4, P ML R i
FEEON 409 T BYEA 394.6 IS

4. BeINE IR 8] AL B A A AL

aalF 2020 FRETHR T G ARERE
FANAHTEE, &R L HERLMK 68.44 12
. Rk, R A8 TG E—ZBALR
o

AR A PR 7] CBAR fRIAR“ PR D
NFE SN T 2015 SRS AM St 58 P E J7 Aol
LML F AT 2016 4, RIS RAT S
29 9 4L 7.75 AL ETOA IR R4 = A AR it
HRAN, GiFFAENBS BT R HEE, 3k
XA S B H S I HIRL, B RHREE R
FEIZE RO RE R, I A A 5 56 s H
(2016 4 3 H 31 H) EAEMEEIML 5 FFIR
R

2019 1 H 4 H, FHRERRIESZARTHME
N F A N2 —) AR i R 750 4

FATAEXT 2 12025 A BAAL . J5 54k
HT 2019 4 4 A 1 HWWE T i, BN
EEINES RSN

2020 12 H 16 H, AFIKA (M
I A IR A 7] 6 T Ba Mz I A |l & R R E
FIR A ALY, RN ER FBERI
R R R R NS EARZE (g3 A
AU CGATTAB WA TR0 SR,
2058 TR A R REA NAE BRI E1T
ARG R R R HRA T 5.75
1 TRIRFF R S5, 1T R TR A5 5 P —
FEA N AR N L) 5, IR FRE N4
IIRRE K E SR B B R E AT AT IR
H &R, 5 5n G I IR K 05 i — ¢
AANTIEZATES, RBRPEIRF XK R 5
HEMIEHIR, BAFXHRERR R E 2E 8 R
WAL R, TRFFRE 2020 4F 12 F 16 Hid
FFH AN RSN G R RV, i R
BPNAL NS SARLR s [FII, PR B & R iR
BT, A5 7 BN 2020 EEERfA— bR
MK 68.44 10T, T ANLAFIENLANCH . H
Hr, 2021 4, IRFER N B IR IR R AS
HA AT P2 E 4.80 1278 2022 4R
ST 2= — TR IE 8.06 147G, IRHF
N TR PEATIATAE Dk SR BRI RS

5. WAL & T A Ak Ao 48 fEAL

28] AR AT & 5 5 Ak 51% B A AT 58
BEAL 51% AR,

2023 4 4 H 29 H, AwRIRAN (A RelisE
A A IRA T RERSE 5 A 1), UL ez
JE I 7R 1L RE A AT A R AL A R AL, 43 il R
L R REDSEE & v A Mk A PR A =] CBLR faTFR &
FEA ) 51% AL ZE0 5T 38 GE AL A5 R 2 7]
CLUREIRR “Hragaett ™ 51%8AL (PLR faFR
CERIRZGT, LBRSATH AR ARG
264.31 {070, AIRA G WHATE WK 1.

A1 RERZHAm (41 FTA)

ﬁmﬁm\ \%&wm\ BRWH GRRED  BREE X5 ‘%%iﬁ%%ﬁﬁ%
E 4 AR A R ST A F 13.01% 40.01% 27.00% 467323.76
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N A S TR AR

519%M L T P AR BR A 7] 15.93% 20.93% 5.00% 572211.19
WA VAR IR 5T A 10.00% 17.00% 7.00% 359203.51

RESERAC A IV A BR A ] 2.70% 12.70% 10.00% 96984.95

ek 2 A B 5T A 9.36% 9.36% 0.00% 336214.48

a7 51.00% 100.00% 49.00% 1831937.89

” 1L e AR 43.16% 7.84% 0.00% 686485.38
iﬁf;;g HTSCH A B IR AT 7.84% 56.84% 49.00% 124699.85
it 51.00% 100.00% 49.00% 811185.23

BTHRE - - - 2643123.12

FATRA: AT

A 20234 H 28 H, &pnl Tt
H 6 PR AN, #r T EZR R, HiEhel

SEFFA 17 S8 AL LR S 2%, 3R
12 5200 EIRH MBS BLHE LR 2.

A2 EHE LAed i8R As AR BRI (45 ek, ek Tek)

PR SEALER LB FR

s R
2021 & 2022 &

HJR BE 2022 8
B

PRIES BEL R (FREREED D pavod 0.41 70 70.31 41.77

PRIN RS (R AR U3 2.88 190 177.36 181.83

PRIN JEEUES Cff LR v 0.82 390 275.91 296.52

L KA PRREIE CRE DD Zﬁﬁﬁzﬁﬁgigﬁ 1.28 330 - 2753

PRIES TR GRS A 13 RN 1.32 240 192.67 182.41

PRI B G S 0.20 80 60.87 55.86

RHH %ﬁgjzﬁ%ﬁ;?ﬁgﬁﬁ%m ! m% Elé;@i;ﬁ% 5.36 600 427.77 348.48

&t 12.28 1900 1204.89 1134.38

PRIESS HEGER (RA— S ARG KA 19.71 1000 811.03 1003.56

PRIES T (AL S ) AR KAEHE 9.83 900 731.50 782.32

PRIES SHEEAL (BREBEAED KAAME. AR 1.42 150 138.54 260.70

KA AL B (R NG 0.04 9 = =

R AL HEREL LD KIAME, AR, AR 0.16 30 = =

P K BETT 31.16 2089 1681.07 2046.58
FimAeth CGREE 2k

TR AL Eiz 25 Jant AR KA 92.84 = = =
FRERDL GREAR BB = 5

5 ”‘““ﬁﬂifg‘;ﬁiﬁzﬁ)’%%% TR, lapt 26,66 . . .

By AT 121.50 = = =

i 152.66 2089 1681.07 2046.58

E: 1R (ERF = RREESE) (FEAREAEETAFE GB/T17766-2020), B ZE 2022 F/&, &H4 kbt %R % 38.65 2ok, HhE 8.65 Ck, HIER

BT AEH 2022 SAEFREIRE GEog o ARTRER); AT TR E 273.12 120k, f5F 23.81 1erk (3B R R T 297 F &R0 ZIRE AIHRIRE
). LR KR FAT RAEFHIE A ITEA A O, B RR TR B AR LS A RFAENE) h Bbg (FAGREIRE Y TR E 2022 4 12 A 31 B thit4EA)
A RFATRABE, b, EAATRE LRSI TRET, B FEAFE T RS AAIIE, BPALRETF0 GRUAGHEHR ) TR EFET
15 B BT Fa e 4 B e FORE A 3H G R AUR T R E RO E AN TR R EARAS TR B 092, 2B 2L ZFi, EEFHF T 2020 5 8 A

20 BAEE, BARMEFT T ARE S EARRIRE A T, RELF 2021 510 A 19 BRAAS, REFWT ZRIREAF A HAH 202246 A 23 B; 3.

R R AR NPT
FortRR: AT FA

RIEAFT 2023 £ 5 H 26 HEAK (%
W BEVRER A A BR A7) GBS & A ) (R IE
WO, R 2022 FIE, BVEHOLET T AEL
it SVATUR BT A 5 AL 2 3 770 H 482.66 14,76 384.12
2. 7GRN 98.54 1270 HrIRAEA = A0 it

WU BT B RS2 181.11 1276+ 166.95 14
JCH 14.16 147C. 2022 4, EpGh ML seilE

W 17713 1478, RN 42.01 1470; #rik
ReAb SEBLEN RN 60.63 1275, #AIE 21.68 12

JUo
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BE 202344 A28 H, KIRZGHCER TSSO F HEHE K 103.56%. 2022 4F, i
A \m 20 LR S WCH U HE, BAS NG5 Lk, sl m O S U
TR A TR KRS F W KK, BEE G TN ANKIERKE 1258.44 1270; FIRRERLT
FUHTFRAEALIGIE N, A T 58P FIAR K 08 R fids 30 5 /4 O B I E A7 ML AR AR RE AL

Ptk — DN, ARG B RIR T HIR AR CPLURFR “HMidkaeft” )AL T 1
n Tl H PR s i, A Tk SN T B
N\ BB HE BRI 2020—2002 4F, AT DL

AFFEEIER, EER R BN L A pr kAT
Blo AR BRI A AR 55 o5 EEBOD,
X2 7] EE ML AT TTRRAN K o HoAthll 5575 1 »
2021 5, T arRET, ERgEARHR R
Gy 55 R, O3 ) FAt b 55 WO (A BRI T B
67.31%, 15~ 7 BN SN BRI R

BAHTTH, 20214F, 2T MR EA

1. Z2EHIN

8] £F P B R BB Tk S3hON
BARGTHRAZE S, 2020-2022 %, AF%
FEIRAC L b BN MAE e 4] K FH AR
R, 12 2022 F B RAH AR SR HAL T
BAKE R TR, b, 2021 S0k, A3

Fr b K@ sa R AE S &k 55, A2 AIARNRK,
£ SN, R B BT i A% T A

o e TR b3k, AEh A TSR B AL Tl %% B R

A EFRLI OARIO TRILL, 107 3 45 5[ HE R TF8.90/N T 43 A F120.33 N T 43 A6

SRR, R AL Tl SR ' S '”
7

=
ORI o S s PHORIEE AT S0 AT L% R
UL

T RBHEAR . 20220, A O
2020—2022 4, AFIESE . B TR L Bk, ATV RSB [F LS 16.094
WSS, WahE g 00 B BRI SR Lol o
AWK, 2021 4B, FERERLI OGS Bk, 2 s, AEEA TS BRI T RE11.481
AP AO R T Lo PO SR LT, s
JET P LG R D IR Ol SUIRILS VI, 202020225,
N Sty LTS BRI, B E AT
RS S A1 gt g VI VR e R R LT 8
e, g FERRKT SR A A AR

R

.3 2020 - 2022 5] Bk B AMRA LA EE A (45 12T %)
2020 ££ ‘ 2021 4¢ 2022 4§

WA EH BAE . OBRA EH BRE BA Al

FEWSE 823.25 38.29 31.60 1086.16 71.46 40.25 1546.03 76.98 52.42
o8/ A% 694.47 32.30 34.98 837.97 55.13 43.88 1258.44 62.66 59.97
Horr qE S 473.03 22.00 48.23 672.59 4425 53.61 1066.25 53.09 70.43

R o il 55 221.44 10.30 6.68 165.37 10.88 433 192.19 9.57 1.98
AL TR 5% 105.14 4.89 11.68 214.02 14.08 32.01 242.73 12.09 20.53
EEWARIZ 3 11.57 0.54 19.56 19.34 1.27 -0.40 27.24 1.36 17.85
iﬁ igﬁg@ﬁ% 12.07 0.56 2235 14.83 0.98 7.07 17.62 0.88 5.97
HAtlb % 1326.67 61.71 1.81 433.75 28.54 2.16 462.28 23.02 2.54

At 2149.92 100.00 13.22 1519.91 100.00 29.38 2008.29 100.00 40.94

i REFBAET BN
FARR: AN R, BRAHEEE
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2B HA R VR RARE

2. R LS
NE| BN RS FEE R AT AL 7N

Bk Ll P LA BR 22 =) CRAR AR LhiPaaEtL ™)
Byer e RE AT PR 2 7] CRAR i AR“ v AL ™)
IR%

AR “ B ARKBEEM N LI
B BEAMEER 55 3 Bl 7RI AN F K [ B
(D ARRAF (BURRIRR “ R EER D 18
B o MR SRR, 2~ )3 AR LABh 1A

?-‘ﬁ
FRIRZH AT N R R AR (PR
5]

5 WEPEER R 5 O AR AN S J

(1) BEwA

AERE T SFF, REARERS.
2020 - 2022 4, NEAERFEHE TR, 24
FFPATH I RAF.

DeikRe JI 7, AW & EEAE TR
BEW T S54RI ERERT, R
HILF) 80%LA bo AT A SRR L T ik
TJa, ATLA% B R 2 AR P R HE. B
T2 TR DLAE 7= % SO0 FRORS B JURE L 2207 12k Jit
B TRBE CPREGERE, PRI, mIIE. B
PSSR = i B, DUIE MR 4 FEf. HL TS
A L2 PATIE K.

FEEIJTI, 2020—2022 4, A FFE A
BRI, 2021 4, AR SES SRR
TFE 12.68%. Horr, SEREBOV R i B F B
TP 61.29%, EER 2021 LSRN ZFEHIX %
R S B BT TS 2022 4, A
A T R B R IR R R, R B
T A= B N TS Horp, 2 A IMREUR
SO, PR R R R LN PR 33.20%:
FE I T T R R B R R 19.78%, RER
FLJB B RS 3 BN LR 1R K 57 3 ) R sk
L FPANBIN R hAh, 2022 4, 2T
BUR PR AR I B, SRSl e i B )
E3 K 34.17%.

R4 NE BB SEHL (B4 Hek)

HHE ‘ 20204F 20214 ‘ 2022 4%
ACIFNGS 3066 2679 2495
A -
e WA REIL 328 253 169
JUE
iDL 161 130 109

KRR 1776 1711 1737
SRR Z A 1582 1151 1171
S 824 319 428
RESur 4 -- 83 409
Nt 7737 6326 6518
ZS S Y 3778 3670 2944

= &b — =
e ZE M B 512 506 492

PR

it 4290 4176 3436
&1t 12027 10503 9953

E REFHAEW BN
FoAbR R aa) R4

AR, RA PR LR TERAR L,
FEAE—SE R, K bR BUlT. B 4
FH T RENE o [RIIN, 25 FE 3 2 m] AN 2 80 I
Tk NERITT R, Mo S5 B 2%, A RITEIE
WA A E SR 22 E R TIR.

(2) MR

2020 - 2022 4F, AFWRHEETREFRY,
{ash B MHFE KRG LR, £, 202 4% 5
Bk 524 R KFEAK, *FAE] AU T B
Bk, NG HES L SHARE K, AAE—Z
BTN,

2 F R B B AR P S B AR O A
BT, T LAORBY HL 7 ) ERIG
AT, BERERE. AR EN RS
DUAEAR AR X v 2, B AN E AR 22
HA. #hEL ZRE . BRREEX . A 7B N
7P B AE L AR TG TR WL YL
By, FELERERS. B B BEMST
ks 28 A0 S AE A ) TR B, RIFH es  TiT
W 2% 1) RIS o AL, AR5 LT AR
AR ELAERR, Kb arS5=EL
R A RAT . ENERERA . E
B LT A A P2 ) R AR R [ B 0 47 PR
A FVER AL T K IR E RIS SRR R R
AF Y REE P aH T R EFIIC. BATA
i A5 FESE, AT 2 0T SR S S FIE 2 54
ANHEE 6 A

BRI, 2020—2022 4, ] R A
BRI, TR APE N E (2022 4
N 87.88%). MIXIEKE, 2022 4, M
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2B HA R VR RARE

TR AN 788 L B 5400l 2925 T3 WA 488 T3
W, AR 32.90%, A FIRFANEE IR
K, TG — ETC BB S0 5 1 BRI 2R E0R
SN E KRS o

BRI, 2021 SFELAKR, 135 THR
Wit ks 1) _EAT, 2w B kg 2 KR
bk Hodr, 2022 FAF] AP REETE S
KM Fik 63.15%, 322 5 Z8 MBI AN 78 43 [ PR
PR A BN 20 674.44 JT/EAT 524.47 JT/
MK Fisk 2 1647.20 Jo/MEAN 1127.94 J6/Mfy
e

BRI, 2021 4E, SZHERATERN
BN BT RAUE F 2 R BUERS . L5 A
JE GARF R RN, 2 f v B R R R
ENVYSIE R N R N YA IS E - AR
O\ F RS B A A LR IR 3 . 2022 4F, %
TR R AR 28 SR R o SO R D A 0
(Rl A 5 AR B, DA Z8 SRR I R HEK
WA T BN S BURA I IS R 5, A
e R B R AR (] B 389 0 40.39 o/t

A5 NEBEFAREL (R4 Tk, TAb)

mE ‘ 2020 4 2021 4 ‘ 2022 £
B 14762 10565 10375
b B 11278 9383 9117

P 3484 1181 1257
G 470.45 793.19 1213.00
e qoE 419.44 716.81 1169.48

5 5B 635.55 1399.91 1528.55
MR 65 RS 305.87 445.13 485.52
Hr: HOH 593.08 1339.35 1498.27

i REFBAET BN
Tk R E) B4t

HAWEITIH, AT AR 552 E
T Ao AT R G R R DL RN
BRABHLIX, EEAH N GONLZR  HR 2R A R
DA AT R4 AL KR BAT ML k. 57 5%
Bl S5O AR R, BRI i i LAYE <6
BT R AR B Eh o8 ., gt vkigin T

RIEEE. A SHRmEm s E T X EE LS
WIS R B e, K liCE g A s
60%, HICEEHLH 40%.

2020—2022 5, A F) A G R E R B T IE,
ERENRRER K. 2021 4, A7 R 54
B 2022 4, AR R GHEENFF,
7 B G L B RN R EEHE K 16.21%; HAZ T
IR R, R 5 L% B R % [
P BT R BB BARAKE, X R TRk o

3. dEME A 5

AFAEROY S R BRI T R
W45 DR PRk HJ). Il s%6. Ho,
AL TV S5 AR BR 2 I S5 WO o EE A i

2020 °F, LIAEEERINALIE, A w]ERLEE
R AL TR =K, AR CEPR
HARE SR Sk 55 . 2020 4, A ] 20k 78 B E Fr
R 5 A BR 2 R AN F8 I L B GR N A BR 2 =] H
B RN B (FBARAR, Bl G
D BBV B BR A" CBLUT fiFR “ =)
W7 BRI, WL SR B AL
IR FEN R AR R 2% IE PR

H, AR TR T, /T AR LTS T,

IEROR/ASIR I N RSR A N R E S L PN
1 R R o

(1) B TS

2020 - 2022 5, PEREERSBEAL TR B RE4E
B, B F&FEREE M 22 THR
BEAYH, BT ERHBEDEK.

AT TARAE = T EHEEL T, K
KRR MARBEALAISE R Z B A 15

2020—2022 4F, 2w T A R
BRI, 2021 4, SRR A R T I
T H TR L™, 2w H =g 23 F L
KiK. 2022 4F, BEH S AT 30 J5Hi/4g
O BRI T H B ™, A mDETY O N W e
273 I, PERYE 100%. [FIRF, MARAE L
T ZHI0H FEEEEE T 2022 F4)ERA 77,
B A E] 2022 AF BB A & 40 A b K
35.04%1 44.51%. [FIHA, 2\ =15 S AA i
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2B HA R VR RARE

TP s A AR VR A e 7= B R) B A BT T B PR A
7, 2022 45, BRI EEIR M i B AT HEE

BEIR 2. 16 S 80 8 R %A, HoAth FEZ AL T
P b A SRR 98% LA L.

A6 NEAPAT S EARFAL (45 ek, L)

Bt L 200.5 | 167.3 | 3429.17 | 3004.78 | 207.8

171.6 6810.02 | 4110.72 | 2233 | 172.0 6277.91 5198.84

o BEER 1072 | 759 | 223452 | 1793.15 | 109.2

75.7 5647.29 | 2554.82 | 103.6 71.2 3445.22 2613.76

BETR 2.1 372 | 374 | 5040.11 | 4711.23 | 40.1

40.2 7676.62 | 5771.14 36.8 36.4 6296.70 5574.18

CLN B - - - - - - - | 273 | 273 | 1123443 | 10238.10
R - - - - 7.1 7.3 | 14013.70 | 8835.62 74 74 | 15189.19 | 8729.73
KK REIR 733 | 72.7 | 3196.70 | 3039.89 | 90.7 | 88.1 | 4427.92 | 3506.24 | 87.6 | 82.8 | 6402.17 | 3196.86

o AR 413 | 414 | 3550.72 | 3103.86 | 44.8

445 4892.13 | 3564.04 242 252 6785.71 2329.37

FasE ke - - - - | 233 | 233 | 4068.67 | 3630.90 | 14.1 | 14.1 | 6021.28 | 2858.16
S - - - - - - - | 158 | 154 | 742857 | 3012.99
i f i - - - - - - - 8.4 8.1 | 654321 | 2666.67
MR EEAL 741 | 76.6 | 1309.40 | 1117.49 | 78.0 | 72.7 | 1993.12 | 1836.31 | 136.1 | 133.8 | 2081.46 | 2196.56
. HEE 741 | 76.6 | 1309.40 | 1117.49 | 78.0 | 72.7 | 1993.12 | 1836.31 | 136.1 | 133.8 | 2081.46 | 2196.56

FRRZ WA 108.2 | 109.8 | 1302.37 | 1076.50 | 201.5

190.8 227358 | 1603.25 | 233.0 | 236.2 2265.88 2010.16

Horfr HIEE 108.2 | 109.8 | 1302.37 | 1076.50 | 172.3 | 161.2 1926.80 | 1394.54 | 201.9 | 204.2 2007.84 1769.34
pafty - - - - - 29.2 29.5 4172.88 | 2749.15 31.1 32.1 3900.31 3535.83
HoAb/FEA AL T 1.6 1.2 | 1583.33 916.67 1.4 1.4 2071.43 928.57 1.4 1.3 2769.23 1000.00
a2 457.7 | 427.6 | 2458.84 | 2171.66 | 579.4 | 524.6 4079.68 | 2773.73 | 681.3 | 626.2 3876.24 3080.33

i LEEZABBEWEEANEG 2. LAY 0 AFARA TS R RT SR AR AR

FAL KRR ) RA

BEMIE T, 2020—2022 4E, =TI
AR, A E AL PR S A R B
Ko 2021 5, AFALT S AT EM #1214
K&, HAmmRee st R 2 A E B
i 23 )[R B BBk 52.22%F1 47.95%; B FR = i [
b B35 152.73%. 2022 4, & Fatb LHEGER M
TR e A RS BRIR OR300 [ B R F% 38.99%
F117.98%; AR REVFRHL I M4 I B 65 1 A A L 32
Tt 38.71%.

B RUARTTI, A FEAL A 3 22 4
WGP B . 2021 4, A7 3B S
BA EEKIR R A kg EATIREE, HohrrE
FIAGLIRL K (1) 508 7R 22 7 2 ) R e 7 ot B 5 A AR AR
UK 29.54%; BEBR 7 A A [ B b Tk

42.48%.2022 4, 32 JE M BMA R _E kAL TR,
O\ F) T BEEAL T G R £ R A AR I
AHTK, Hor, PR KSR R 2 Wi A A
FURT AR BEAY FH P B B AR 23] K 26.88%
F119.62%.

(2) R Zll %%

2021 SFvhk, A8 R T F B IERT Hrk,
1o b winik g, BEAERKPRK, HAF
FIETKRRK.

A F) HAb b 5 G AEEE 255 Rl AR
VSR NS SR

JEHESE Zh 55 2 o w B I R & 57 5 A\ R
XS, G RE GEE. B A% KR
P R k%%, R LN 22 B BRI
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M LA E N s B, RS SE
B NIRRT R, BT ERAH R SR AT
R G A T .

2020—2022 4, AFEHEBRE Gl S WA
N 1283.67 12.70388.74 {Z. 7GR 414.49 12.7¢C,
d BN SN B 53 0 59.71% 25.58%AH
20.64%, (5 HLIBENRE.

4. BEHE

HRAT R s AR, AF) 2ERESR
ARRIBRIF.

MEERRIGWE, 2020—2022 4, A
BE BB B 008 27.14 IR 14.55 IKFI
16.29 IR A7 B A% X H 9 9 23.35 ¥k 13.28
AT 13.66 I L5577 3 U BU53 ) 9 0.87 IR
0.56 VXA 0.69 K. 2020 FELLK, AFEFIEE
WORARRRIIE ) R, FER 2021 F 45N

B 5 3 BUE VN FE Y A R MR k2D T 3

SRR FEATI AR, AR 28 A
PRAE TR K

&7 2022 HFRATLZERERF (F15: K)

AFEER | ERARE MEIKRARR | SRR LR

P L G 11.39 30.71 0.69
) A R ITEA ’ ’ '
g S 10.64 19.20 0.58
75 R A # ’ ’ ’
r ] o A
15.60 27.95 0.67
MHRAR
AF 13.66 31.53 0.69

E: AFER ks, vA B4R KA wind v 42
FA R B TATARAE AT FoA ik zg

5. £ETA

BE 2022 F)K, M ERABIRHTR
ANABERK, RARFARLBEABD,

A 2022 K, AR HBEEEIH NINE
KAEH . JIARET M0 28 2 A BoKEEY)
il o FoAr, nE R I H rIAT R T DA 5
B, AR R BRI IR AR T 4
TEE L) 52.81 1470, JEEETRHRN 1.08 147G

4 i e T LA FET, 5 RER 1093 FHAL, & FHAEN 180
Tkl BAHREE. BMEAE, AR

TN AR 2 W N B K R IZ W I [l 4 B TR
23.81 f¢o0, LT 13.03 1eot. BIKE,
BE 2022 R, AR EEEETHMHRTS
BN 1411 1270, JREERASHIEIBUN, Kk
bt AR 1) 58 LA, AR PR —
.

6. RARKIE

DB ARERAT RN E A FERIEK A,
H RIS AKBAREX, MR RFESTL
BRF®, MAMXARGEET, NEEANE
MEEH S A, ARHELTEREZHTLEZEN
0 Y T & N

A FIARRINRN R B mu i THA R
FREVR e i BRI R E S
W7, BIEFHEA . Bk, Fnlkas. B,
IF1 e S e A o R AR e P 7 B R B AT 48 ok
kK 5~10 4, AR FEBK EE A& HFR -

WS TR, 237 775 5~10 4F PR r= B
RRF] 3 4ZM/4E, #% 8 Ll LT gt ta
BREN L. R 2 PRI B R Bkl
WA S 4. B BRSETE A, SEIL
—WRRIT R A 20T R

e A LT R T, 2 ) e
SRR R R T H], S b s, #ik
TR R AL P~ S s 3% 5~10 40 T4
FEFERL 2000 JiMECLF, AR T RERT R
T HEEE IS 70%.

HREIR PV T T, 2 FIRREEAE I U ek
e B A fe SR BRR P I H T R, 14
5~10 R RBIE K FLRENLRIARE 2] 1000 /5T 5C
P

e i B F G P T T, A R EILA %
il P B b, R R v AL ) 1 S
FERRIA = i, Fh R MWL BT RE VR 25 i, 35
B i R A

R R, AR SREF W
FE RS, MBS EYIAR R
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L M55

1. W 5ot

ANFREET 2020—2022 M SR, 15K
HORI 22 T 55 BT CREZRE 85 10O X Bk A 55
AT T H I, FRHRE T ARG OR = L
SR . A TR 2023 I 555
RV A T 55 #1324 HE U IS A AT 1) 3¢
A2 vHE K S FE RS AR S A A K
FILE Gt o

MAIFFIREIEHEE, 2021 4, AFSIFE
FEI T AR 5 5K, Wb AT 3 52022 4,
ANFEGIERBE T AR 6 &K, WO TFAF 1
Fo 2023 FF—FFE, Anp@E [E—Ef] T A
GG 1 ZTAE QURBEHEKE LEER
ANFD. BIRE, FAFFEWS KL,
Tt 4% B T Ll 1 e i

B 2022 M, v A IR T 2957.96
1278, Wi &R 2% 1280.85 1270 (5 /DEUR AAL
28 333.50 1270); 2022 4, /A wE SEIENL R
A 2008.29 12,76, FiE A0 541.59 14T

B E2023F3 H K, an A IFuE LS
3019.751276, FTE # ML 1349.8212 70 (/0%
AR A Z2345.201470); 20234E1—3H, AR]K
PUENV AN 4442142, 7T, F)iE E55194.8642. 7T -

2. RPERE

NE) F EAAARSEY K, FADHE T Lk
B, REEMFLBRFATIHAE, DI ARFHE
FRRPFREIMK; FAHTEFEELS
FaRHFE B G, A8 EERT TR ER.

2020—2022 AR, ] RS K,
R AHK 6.89%. BIAE 2022 K, AT
72 VAR B P MR AR AR AR, BAE
WG NE.

A8 2020 -2022 KB 2023 5 3 FKANE K EEEHAR

\ 2020 K \ 2021 R \ 2022 K 2023 &£ 3 AR
i SB (L7 W (%) |48 LD Sl (% B L K (%) AW (L) | & (%)
ix=i) e 580.72 2243 895.29 31.01 886.99 29.99 961.36 31.84
il 245.42 4226 455.72 50.90 451.78 50.93 505.29 52.56
IS 39.79 6.85 61.79 6.90 65.58 7.39 69.63 7.24
SR I 3243 5.58 74.16 8.28 43.70 493 50.98 5.30
ToAT R 33.95 5.85 48.90 5.46 41.29 4.65 4574 476
171 77.15 13.28 84.55 9.44 89.17 10.05 92.69 9.64
——ﬂ;;;igiﬁﬁﬂk 17.64 3.04 14.45 1.61 45.17 5.09 19.98 2.08
HAbR A %= 100.79 17.36 12821 1432 11831 13.34 144.77 15.06
B B = 2008.38 77.57 1991.67 68.99 2070.97 70.01 2058.39 68.16
KA R 190.26 9.47 201.49 10.12 223.30 10.78 225.98 10.98
[i] 5 B 7 661.14 32.92 758.35 38.08 829.61 40.06 825.75 40.12
e T RS 234.16 11.66 144.57 7.26 161.01 7.77 157.62 7.66
THE ™ 588.55 29.30 621.67 31.21 597.37 28.84 587.09 28.52
HAt AR B B = 215.96 10.75 150.03 7.53 160.74 7.76 162.95 7.92
B AR 2589.10 100.00 2886.96 100.00 2957.96 100.00 3019.75 100.00

E: BR@HE SRR EA EADK A AT LT
TR A MRS, BRA TR
(1) AHH >~
2020—2022 4EAK, A FHLSN T R )
MK, FHE K 23.59%. BE 2022 K,
N EFE B AR RAAA K
2020—2022 A, 22 F T B G K
HWE 2021 FI, AFRHHRER LFREK

85.69%, FERMERANME KIE Lk 3 A w4
EVGURIREETHFTE. #Z 2022 FJK, A R
MREH FFERAEMA K, MBta & 65.54
LI MR 4, ZIRELBIN 14.51%, FEEAMR
R4 PRBEI A v B £ R0 A (0 o2 A
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2020—2022 A, 2 7 MUK KRR EEIE K,
SEE GIEK 28.38%. B 2021 K, AN
e M TR B4 AR I K 55.29%, FE R
FE RIS 38K Ay 3 45 B3 P SISO R
B, #iE 2022 ), A& RO i E
5B FAFIRIEK 6.12%. Hodr, MUK RIS DL 1
FEUNRE, BiriHERIK AR 3.391470; M
WO ST TR GO AR RAEE TN 21.54 12
TG, o RIS SR IR RA EL B 31.23%, 4R
HHRE T

2020—2022 AR, 2 A RIS L 5 5
WK, A 2021 4EJR, AR SISCR I RR P A
TERHE K 128.69%, = Z0MV S5 MUY K BTk
BUA 2022 )R, A F] RGRIET A EFR R
B 41.07%, = Z2 RARAT AR I 5 KRR D Bl

2020—2022 AR, 2 R FAT KT sh G K .
A 2021 FJE, A" WA R K
44.04%, FERA TR PG E R E KR
AR, DA A Bk B BT 8. A 2022
IR, A A TRAT RIS B A BT R B

2020—2022 AR, AFMERFFSIEK, F
BEAHK 7.51%. #E 2021 £, AFFER
B EAERK 9.59%, FERERNKE LKS
ES /NI |23 0 S 1 = O ) O = e
2022 fFJR, AFAEIRR PR /DR, 71T
F R ERRE PR AL R AR, R
PERRANHER 2.87 1270, THRELBIA 3.12%.

2020—2022 A, AF]—HENBIHEAER
BRI K. WA 2022 FEIR, AT EN
FIHIM AR BN T =5 _EARIR IS N 30.72 1276, &
LR — A A B ) TR B A — A N B
b BB T I IS T 8

2020—2022 AR, 2 HANR ST =S
WK HE 2021 FIE, AR HARSN T
EIRIEK 27.20%, FERTA AR ELFIT %
A PR T R BGE R RIS 2022 K
AHT TR

(2) FERFHF*

2020—2022 AR, A E|AERS) T P

5 MRE 2022 HF/k, 28] ERHRILT A AL A —F 7 2l B Kk
BRI, QIETF N8 A Ak T AL A IR 8] KRR T AL T 3K 20,10

AARFRE . R 2022 B, AF AR TS
B EAF K 3.98%.

2020—2022 AR, A FHKHIBAR 7 FFSE
WK, FEHEEWK 8.34%. #E 2022 FE,
N A KA A R R _EAEIRIE K 10.82%, EE
AT A E A RIS IR RS A F]
P SR R IR A PR A w) AN AR AT I A B
AL VNINE g c R I E S &

A9 BE 2022 FRAE) K IBEAILR T LRI
FAHE (A2 ALT)
2021 4] 2022 4E¥) 2022 K

LERSA oK T A 1EL T THT AL Yok T AL
LT EEE 4.01 6.13 11.24
N2
FrE AT I
19.11 21.08
HIR AT
Wi AT A
51.16 54.63
HIRAT
e )
39.11 4457 46.91
MAERAT
I P ERA T e
21.33 21.45 20.79
HIRAT
e
LR A PR A 21.16 21.66 21.59
=
BB E R H
1057 9.27 9.85
HIRAF
IRPEIEUEIE R
8.90 7.91 8.27
AR 45 ]

VED FSBRATIANA TR E) 2022 S SR SLEIR B i R ATFE 2022
AR A G ARYEAR AN, JE IR F S ARAT IR AT PR 3] AR K S
G RV B, MR Lo P 0 AR AT PR 8] L 3 T ARAT AR AT TR 3] AR K B3
PURIE AT A H A ATIR T, 44T I R 340 % S04 T2 B
z:i%«ﬁ T RO RASARABE A 5) W S AR S 1R
2020—2022 A, 2 A [ 8 B e R aEIg K,
ERITAHK 12.02%. B2 2022 K, A [
SE R AR K 9.40%. e % 8l
558 i RV AR AL S 15 & R i T
i, BitiHRATIH 595.66 1276: B E %7
B 58.48%, MLHTER .
2020—2022 K, AFEIFEHE TAEW SN R %,
HE 2021 K, AnfEELER FER TR
38.26%, FIERMIMRRE AT H ASE R 2 M
O EEAC T AT H R LA [ AT E, A 2022

L7, FI (Fnge) BRAALTA FRAE) KR IR AR 3 5.57 27T
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FIR, AFfEE TR LFEREK 11.37%, +
BRTARIER R FEH 28 22 A oK BRI P i b
()5 A NI TS

2020—2022 K, Aa] LIE B Ak .
B 2021 FJE, AR LER R ERREK
5.63%, TERERIZFENT 2021 4 11 H 15
HEU KA BOIE, 5o N AR RS0 %= 1
AHRANEK 60.04 1270 NTCTE 58 7 1% S AT 8 8k
F 2022, 2\ T B B R /INIE T
TG BE = E LR B Tt BRI~ fig
Pedahrtpl, B3RS 192.74 1270, HREIE
HE4% 33.99 27T

B 2022 I, o F PrA BEUE P 3
PRI 08 77 o5 A 7= 1) 33.09%, 7= 52 PR LL
QF‘&O
F 10 AE 2022 RG] ZIRF MR, (B2 1L0)

AR

WH sy ZRERH
e TRES . PR G 4
R 6554 | S m i A
SR I ik 11.20 g
KRS 55.30 A
KIARAL R % 66.59 T AT
[ 5 Bt 7= 21.02 A
TR 0.04 YRIAR S
Xof B 74 o SR R YR )
WA S114 ki
FE BRI A PR
et 81.91 T
W R A 7217 R
FEHEBA R HE 5
HIRA R SHEA
RTAARATS | o0 e
il
&3t 978.80 -

TR RR: BAETAEARIE A 3] M S-4R5 23

20233 AR, A7) B I A 451 )
B EERAA K oy, By A R 75 3
55 BRA AW B0 A 5E3520.0012 78, A3 —4F

N B EHRR BN % P2 EAE R R [455.76%; B
MR LR FFRIEK11.85%.

3. FARLEH

(1) Frfi &R

2020 - 2022 SFR, F#HFoO58) Ke& A,
F)E G A B, BRGNS T X
B BBER B mERE YA, D8R
BHFGY K, 1208 RoBAE. VHEK
ARAERERBTRLEE, RAELHEE
H F ek,

2020—2022 A, i T RIF & E L S:,
N TR AR BRI, R 52 7K SR AR
K BB FRR G ISR R e, AR FTE
BRGR R K, FHEEHK 26.71%. HE
2022 SR, 2\ BT B B AERIE K 32.75%
A 1280.85 1476, Hrr, VHJE T BEA A I E # AL
i i1 HEA 73.96%, AEI AR B 5 HEA 26.04%.
TEVHJE T BEA R A BB G, SSie s A Hifih
B8 T BEARABURIA A BRI 2399 o 5.22%-
13.98%. 1.81%F1 81.56%. 2\ A3 He Al Al
Homhpl s TR Htes, BEs g fa e A fe i
Ci

HE 2023 4 3 HIK, AdfAHENEGE
1349.82 14,70, B FAFJRIEK 5.38%; B aishfy
B FEB AR,

(2) ffi

2020 - 2022 K, 28 AR EBBA &A%
SHAER K TR, 2022 Sk, 23] 424430
xS ’H R A TRB, MEEHEE.

2020—2022 A, ] AR SN T R,
EWHEAE T 3.24%, HAizh 6 b kEs:
TR BE 2022 R, AR BRI FEIR
TP 12.75%; S fii g M A 1

% 11 2020—2022 4F K& 2023 47 3 A Rod) Afr 2EM&R (F42: 124)

' 2020 £ER \ 2021 4R 2022 4EK 2023 43 HK
e &% S (%) @B SR (%) B | HE (%) SB &l (%)
B AR 1020.81 56.99 957.22 49.80 831.65 49.59 844.75 50.59
S 157.14 8.77 57.16 2.97 13.19 0.79 17.22 1.03
87 A5} B4R 98.81 5.52 106.90 5.56 107.83 6.43 104.41 6.25
LA IR 140.42 7.84 149.99 7.80 189.89 11.32 157.24 9.42
www.lhratings.com 19



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

NS S R

R AZ R B 17.52 0.98 47.70 248 117.46 7.00 110.78 6.63
HoA REA K 378.05 21.11 307.56 16.00 166.53 9.93 196.86 11.79
*Aq%igigﬁggjk 172.54 9.63 167.36 8.71 142.68 8.51 171.42 10.26
# [F i f5t 31.77 1.77 49.83 2.59 48.34 2.88 42.88 2.57
E| 2 Xl 770.47 43.01 964.86 50.20 845.45 50.41 825.17 49.41
KK 349.13 19.49 509.42 26.50 382.24 22.79 396.57 23.75
LA i 259.67 14.50 241.07 12.54 207.92 12.40 177.18 10.61
KHARLAT R 30.51 1.70 60.60 3.15 68.40 4.08 67.15 4.02
Tk 4745 39.54 221 43.06 224 94.21 5.62 92.36 553
B IE TS G fit 69.94 3.90 87.18 4.54 81.22 4.84 80.73 4.83
SRS 1791.28 100.00 1922.08 100.00 1677.10 100.00 | 1669.93 100.00

TR A MG, Wb R 1 B2

2020—2022 R, AT GRS TR,
EYEA TR 9.74%. BAE 2022 K, AHF
A AR R 13.12%, T8 RIS
A A R BT

2020—2022 FR, AR —FEN
B RTINS IR EE T B AU 2022 I,
O\ F IS 53 B A A FOR — 4F N B R
WBh TG, (15 A R — 45 8 2 AR R )
B f5t 73 BB AR IR R % 76.92% 1 14.75%.

2020—2022 AR, A F NATETERFAEIG K,
FHE AWK 4.46%. BZE 2021 FJK, AFM
AT 2244 A R 8.19%, % R MAT% I
REF BT A F EP s #Z2 2022 4
K, AT NAT SRR EAFE R K.

2020—2022 AR, 2wl AT IR EEHE K,
R AR 16.29%. B2 2022 ), AF| N
£k 3k _EAE RIS K 26.60%, 38R MNATE R
3K I 0 8

2020—2022 R, AFHAMPATRELE T
B, SEBE AT 33.63%. BE 2022 FK, 2
] FoAd B AL EAR IR T PR 45.86%, FE R
AT 3K IR0 BT

2020—2022 K, AFAR G K,
FEXEAHK 23.36%. B 2021 FFK, AnAA
A f1 15t 49.83 1476, B LERIGEK 56.86%°. #
2 2022 FIE, AF A R AR FE R K.

2020—2022 R, AR MGG SN
WK, #2021 R, AR HARRB) AR B

6 g 2021 FAEAEME, HE 2021 FR, AFER AR EERY
Hm18.06 1274, HF, &) RIAF) R AR5 hn 7.86 147T; SRR S Midk
AR fi A4 233 1270 Wb AR PR IE R S IR A F) AR A

R RIRIE N 43.48 1270, FERAFRAITH
“21 F MK SCPO03” F-4E i it oK EI I T 8
BZ 2022 K, AFHAWRS) U AR
B 62.07%, FEREEILH RGP e
2020—2022 R, AFHERB) TSI
Ko BE 2022 FK, ARG EFIR
R 12.38%, EERKHIE R ATE.
2020—2022 AR, AT K.
HZE 2021 K, ~FKEERE LFEREK
45.91%, FERNE]E R 2020 R [F— ]
AL IR T A A A T R AR
2022 £EJS, 2w A AR R % 24.97%,
KA R ZE A AR (1 56.02%) B
(7 22.39%) FIORIERE K (7 15.18%) H4 .
2020—2022 HEAK, 2 NAHGIR RS T B,
FEWE A TR 10.52%. #E 2022 4, A M
g7 FAF IR R B 13.75%.
2020—2022 R, AEKEARN ARSI
K, EHEEWK 49.73%. B E 2022 FE, A
K R AT ARG 12.88%, FEEL R
i [ FR R FHIBSURT & 53 27 384 N BT
2020—2022 A, ~aE ik FiEgHE K,
SERITAIK 54.36%. BE 2022 FEK, AHETH
T EAE RN 51.14 1270, T RMEN
W IR B R AWK T 2 S I
BB, 2020—2022 FK, AF4
HAT S5 FUBLIE B T B, LR 555 B RRSE T
B, fiR 55 S5 b 6 B MR 55 R K, 2020 — 2022

¥ 232407%; G oAb AR R AT e 335104
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N A AR

AR, A B AR A i 55 B AL L A 8
RSN R KI5 B AR T F . B pA
A AFE s AR P .

B 1 2020 - 2022 4K 8) 1 G-t A A AR FEAFIE AL
(Ff5: 12T, %)

80.00 900.00
20.00 800.00
700.00
60.00
600.00
50.00
500.00
40.00
400.00
30.00
300.00
20.00
200.00
10.00 100.00
0.00 0.00
20205 F 20215 % 20225 %
— EHAR S — AR
e [T HAR 55 2 SR HILE FErERfmE
e 3 SR S A R KRS SN R

PR GG, AT

WK ST AN K655, # 2 2022 FFIK,
AN FAE RS A 1029.78 4476, LA KIS
(i 73.78%) RE; BEfEffide. flhiss o
AA LG A S5 5% 55 A4k L 245 5548 45 233l
BOFEERT >0 B 4.48 ANEH AL 6.08 ANEH Y
FA6.94 4N H 73 A2 61.18%-47.28%F139.82%
BAE, AnfigrdHEs.
B2 2023 43 HE, A w8 & 5 o
IR EEIRARAK

4. BAVEE

2020 - 20225F, & FHM L&, 238 & A
KPR, RIS, 23] %A Tk 35847,
ZEWHLEBAEALE, A3 BKEFHNRN
1RIHF,

2020—2022 5, A FEVENMLEWIN LS,
BNV ARG TF. 2021 4, BEERMIE K
IR 9y | AN 7B S S SR RE | 1)
SR 555 [ B KR b 28 51BN [ EE 9k

B 29.30%, (HSZHERANME KR EBksZm, A ]
EALFIE R EE BT 1497 AE S AEE
26.60%. 2022 F, fEHAY BEKRIEIT, ARE
RN R EE I K 32.13%; 5 VA 2 5] L 4R
7 10.96 N H 43 M

IR 2R R 510, 2020—2022 4, ] 3
SRR K, b, 2021 4E, AR
29.97 1275, R TFE 44.76%, X3 ZHH4it
HE M 32 56 9% FH T E N B A TSl & B 9% oA
68.37 127G, LK 27.18%, T ERF/RZ M
775 B R AT R 2 71 R0 52 B IR P 52 4ty (X
Sl 22 A M A T A B A 7 T R A P K B
s W53 49.13 1270, [FIHLIEK 82.60%,
FE R AT BWOE N S k-5 B 55 s T
2020 A VYT RIRIG AT . 2022 4F, K%
SRR F8 5 ] o5 8 5 A 4 ) 1 SRALAE
PIF LLIg N 32.82 1¢.7T, AR E S HIE L
Kigshae; kR EK 85.78%, FHR
TR BN 0 T s 5 B 3% RV 25 9% P IR L AR
AR 2020—2022 4, 2] (] 2% FH %45 5]
N 6.51%. 10.45%H1 10.01%, i FHxF 2 &) 84k
FE R A N o

B 12 & FAfEZ2EHREEL ($450: 12T)

bl 20204 20214 | 2024
# AR 54.25 29.97 63.38
J=¢| R 53.76 68.37 65.89
2 BER R 5.10 11.40 2117
= 45 2% H 26.90 49.13 50.52
v e 36.86 21.44 21.56
HA o 1.07 1.18 1.57
z P SEL -0.46 0.73 0.23
o BB -0.50 -11.06 -24.08
Rk 161 -5.63 0.61
§ g O E I R -8.86 -8.15 -11.08
=2 ON 21.06 439 3.88
EA 70.47 6.63 3.26

TR A8 W AR, AT

L FE MR, 2020—2022 &, A+
R es) FRE, Hr 2021 FREREBCOR, F
BRIy 2020 A ) SR R AR G E AR
A HIRG, BB BB (34.54 12
R iE: S AR AV K S RS (N ESS
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A AR RIS

1 R AR IR 224 K, R EDI R T B — e 4=
B AN T, 2020—2022 4E, AREENLAL
WNFIEN AN S R T R, Hor P 2020 4
WO SR AR A8 A 10%A80 38 LR N SR
Wl S1%A 3, — R HERABOE RIS A1 13.25
275, Huff 2021 FENAMON [F] LG FEIREAR K ;
[ B} 52 SRR R AN N & G 2, A\ —
RPERRIAIEIL &0k 68.44 1270, T3 2021 4F
B AR S H R EE R R ol o 24 7] HoA FE 5 PR 407 5
X2 AP SE A K .
B2 2020 - 2022 8] & A 35 A7 5L
(%45: 12T %)

40.00 2500.00
7.5
. 2149.02 37.36
35.00
3079 2000.00
1000 1865.71
25.00 1500.00
21.16
20.00 5,09
1500 1000.00
10.00 . 41.59
500.00
5.00
0.00 0.00
2020%F 202145 20224F
B B4 A B
FIAEE e S L FI
e AR I B e T I

AR RS TASARIE &) W 43R 4632

Z PR R GEA R, 2020—2022 4, A
AR S AR A, IR SR 141.92%:
IR R bR IR SR AL .

TR ALY [t/ i< 1 /N S e WA (=
KIRLF .

F13 2022 FRIAT LN E) BAVE A 48RS B

Bl EWAN  HEEH FEAREH 18 Bt as

§53
INF
AR S Uzt R (%) £ (%) £ (%)

1L 7 2 Al

(BERD AR 5T 2186.35 25.16 6.09 2.54
R

T BEAZ I

LR IR A A

o ] o R I

A B2

2] 2008.29 40.94 20.33 30.79

2631.96 17.67 4.49 223

2205.77 25.12 11.07 14.92

i AFERE Latb, A B3I RA wind B 12
FA R IR Wind

202341 —3H, AFSEIE L AN444.21
12,76, [FIELHE K 7.82%; SEIN A L1 45194.8642.7C
[ EE R RE11.11%.

5. MAA

NG ERLSRAMLAEE, BEEHR
LB ANF G, 8 KB
T B X H,

A 14 NEWERFL (F45: 20T %)
LEVE AN 2387.80 | 1617.62 | 1974.95
LEEANI SR/ 216547 | 1255.80 | 1440.45
LEENRLSRBHH 22233 | 361.82 534.50
B IS I EIRAN N 58.36 67.96 65.87
GG E I IR H N 194.20 116.26 192.19
BRES RS RB -135.84 -48.30 | -126.32

EREFRIR SR BT 86.49 | 31352 | 408.18

B AIRAN N 560.15 730.21 302.49
BB BL R /N 704.23 810.56 735.20
EREINLSRBH -144.08 -80.35 | -432.71

WAL 107.93 98.82 103.32

TR IR: B TASARIE &) M SR 522

MAEFBNRE, 2020—2022 £, AF%
EVE S AN R AN Rl PR, R E AR
2021 FGIARRE R Gl S TS HEE
MU HRANBEREME, FHE MK
55.05%. [AIH, AFILEUN s R, E4)
AT K

MIE GBI RE, 2020—2022 4, Al
AR BT WA = 5 22 bt SO (B 5 AR I B e g
HEWE R, He 2021 FRBFR A, FER
BUAS 2 ) J oAt s B A7 S A BB 4 K
TR TS 2022 4F, I [ E Bie . %
77 R AR A I % 7 AV PRI B 46 DR B4 s o, 4%
PG AL B A EL I K 65.31%. 25 1, 2020
—2022 4, nwEBIESNIE R H R AT
B& .

2020—2022 4, AWETIEEHHFI AR
FREMBLR RN, S EVE S I &N DU o5
PRSI IET H, AR AN K )/
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N ) i S TR AR

MEBERIEEHKE, 2020—2022 F, AF%E
ST BN ARl WA o/ 0]l N 3 Sy B
EIE NG 2022 5, A T £ 55 Rl R,
BRI N E KR N, A AR Y
W% B2 05 sh DL & v On AR [R) BL oK i 3
352.36 17T

2023 4F 1—3 H, ARISEMAETEN IS5
MA 86.21 14.75; HFIEAN BT H 36.28 14
JGs FBERIESIILEIFIRA 6.04 1470,

6. 121 Ak A 4647

28] KIBIIZAT L ) AT 43R, b
f, & B RERKHE, BTRAMREZR, T
H FAZFRAE RIF A M 2.

K15 SR A F8AT

BiiE] IiH 2020 4 2021 £F | 2022 £
WAL (%) 56.89 | 9353 | 106.65
Lok AL (%) 4933 | 8470 | 9593

gﬁ‘j KEMERAN T (%) 21.78 37.80 64.27

B/F | AEULENRS (D 0.52 1.00 1.98

MG (5 0.65 1.47 1.84
| EBITDA ({Z75) 223.48 | 400.88 | 711.45
i;ﬁ A f545IEBITDA (f5) 474 2.88 1.26
#¥5 | EBITDA FIEfG% (fiH) 6.07 719 | 1111

i ZEALKEZEEDNEATAH, TR

AR RS TASARIE &) W 44 4632

MEE AL i RE /14858, 2020—2022 4F,
AN S WU LR TR AR IR AL iR . LR
2023 4 3 HIE, 2 Ash S FE ) b5 5
B FERSE—5 ETFE 113.80%A1 102.83%.

MR IfeinE, 2020—2022 4F,
bE 5 A wRE SRS, A F] EBITDA &4
WA, X AT 45 AR JE. S H I ORI e g 3 Fe
Tt BARE, ARG R ITEbMR R ETK
o

B 2022 L, AnIEPAFRATIRAG S8
N 1823.55 1276, CM#H 685.55 1270, FRIZE
BEH 1138.00 1470, FIRFASHLNR. [N,
AFMEN “A+H” B BT AR, mERiEYE,
Rl BE IR R o

BE 2022 K, ARG IHOBFRAF S
FHLR

BAE20220F K, AR K 2RI, &
T %1£126.844, 75, TG — & BUA 56 KU

7. ) RIS AT

NEARFEIEFS L AREFER LS, B
ARET TR EEFTINGE, TAH TG R
R XF, FIRTFGEARZEHBIT, &
AHETRBETKBB A+,

2020—2022 FR, AFAFBE LA SN
WK, FEHEEEK 3.74%. #HE 2022 FK,
NG R 1738.73 1278, Hd, WBhi
FE il 32.99%, AERBIE A 67.01%. HAdr, Ui
BRI M 4N 146.04 127C; ARRBhE =
H K B A8 B A ] 5 572 43 o 950.05 127t
F1107.00 127G

2020—2022 AR, AFEAF GG,
EXEAHK 020%. HE 2022 FK, AFAK
AR 1087.45 42,70, B EAFER T B 9.09%.
Horp, a5 49.59%, BB H1 457 15 50.41%.
MG > a5 32 B i HAB AT R (318.65
.70 /R AR BN 1767 32 2 e K B A K (284.11
278 FRIAT 5 5 (187.12 A2 70) M . #R & 2022
IR, AFIARIEE RGN 62.54%, B EF
JEE R F% 5.53 NE Y o

2020—2022 R, AFIAREBHA H R
SRIAK, SRR AR 10.59%. 8 2 2022 i,
NFARIATE HER N 651.29 {270, 8 FR
B 16.06%. Hrr, SLileBi AR 49.49 1470 (i
7.60% ) H AN T H N 13249 {470 (f
20.34%) WAATN 7424258 (& 1.14%). &
SECANE N 417.93 4270 (7 64.17%) BARAT
N 27.03 4078 (i 4.15%)-

2020—2022 4F, AFIAFRENML SRS
WK, FEHE AWK 24.94%; RS S
K, EHEERK 61.47%. 2022 4, A F]AHE
LAV ON 348.87 127C, FIE AT 189.18
.76, R, AFAFSEI BT S A 64.40 12
JGo
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N ) i S TR AR

AT TH, 2020—2022 4F, AFAIEZ
BRI IR NI K, 2022 4FN 159.79
{275, 2022 4, FEBEE BN A IR E A H
ORI 94.32 470 B BG4Im0 R
BN IR 258.49 {47

+. SMERSIHE

AF A LERERTRLT AR, EXR
o RENBFFTORFREBRALS.

NAPEBR 5 R LR REIR & I 5E a2
A RSON L ZR A8 [ B P — IR SR A 4l
BOMRBUER ™. 2020 4, AR SERBIEA
STk, HL5E BRSO IR AR T A 5,
SN IR 780 S BN R AL TR 55 1 B 1
IEARPEE, AL A F BN S5 E5 M, iR AT
FAIRE ST RAURSL RE

+— KR RIGRSFETRE NI

AR F a8 A 505 RAT 8] A AR F-2K-F
Yrflols, RS RAFRATSE, N8 BEES
REANES KBEF O RERHRE, 2F
E NP L% R EA EBITDA K IHMRFe44RkE
fe 3%,

1. RIS Mt a) A -6 %0h

A A F5 97 RAT &80 B N204278, PLK
1T &7 EIRIET, 73 3] 52022 4F KA 7] K 57 55
A4 EB 55 103.19%812.23%, AN F ik K
ATRE 2 BV A 15755 7K TS AR /N

PA20224F JE 0 45 25038 Sy Fmith, A 28 W) 53 75
RATIG, FEHAMK =AY, AR5~
5 R AR 5T 55 AL LR A A 157 45 Ak
Eb 2 2 5 1 56.70%  41.20% F132.87% | F+ &
56.99%- 41.73%H133.57%, /A7) ffsi /KP4 BT b
Tty 58 E BT INE . 5 REBIAMA 7 i 55
S e 1 ) S R =B Y S S MK /AN B M VN i
FAAEA RN T EIR TNAE .

2. R3] iy AR R T AT
KA E R KAT I, A R 2B ES LR
NEX RIS I REERE IR 38, Loe is sh Bl

AT EBITDA XK1 55 (I OR IR RE 758 o

R 16 AIuE) Mz e ) m S

RAT RIS (1270 647.24
LEINERMNIRAT RIS (FD 3.05
LEINEIRATERKWBS (5 0.83
RAT IR K 55/EBITDA. (i) 0.91

E: LEATE RIGSh  AIR &) e AL AT BB M S e R I 5 &
B 2. BEIALRN. BEINLFEBITDAY K 202245535
FobRR: B TASRIE N E) W SR e

+=. &t
TN T2 AR 5% R A S
KA ISk 3R T 2 A AT oA, B A S 1

SEA T ERKIME SIS AAA, ARIIAF i
TG HEICN AAA, TTRIBEARE.
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N8 A R R

M 1-1 8 ZE 2022 FEJRAFIBRING
—{ AR RS Y W M T
lO0.00%l l 100.00%
: R KA M
Luﬁggﬂﬁﬁpﬁl\-] ‘ﬁFF(’.’.‘—;]
20.00% | [ 10.00%
70.00%
> e % & 3 Hi R F
54.81% * L ; ] 45.199%*
E5 iR H R A
62.26% | | 37.74%
7 K 2

FAtRIR: BREFAARIE &) SFIRAM S-404 2

Mtk 1-2 8 Z 2022 /RN FLALEHE

|!l’lllﬂllﬂﬂﬁil
E Ty 138 Bag
HRHERERS [Ty
THEYRERS
FEis HRAR
J_J_J___J_J___J__J]_J_J_J_J_J_J_J_J__L q 1 _J_Jl_J.J_J_J.J_
A i oi A
Blallanlel 8] ||y)lalolleliecl o)) Hnlnl Bllella el B EEIE Gl 8
g%EHEHsHmEHuHM e
i[ss : 5|8 (8| |8|j8~||5| 8| | 8|8 |5 |x||x||x 1 Ebi o [2)%¢

btk A8 R
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N 5] it A5 TR RAR A

Mtk 1-3  #8(E 2022 FIREFITREEF TR

TAF B FELEM

R LB
(%)

1| ZEPEM R IR AT PR A 7] by SN2 EtarEellie 62.26
2| RIEEPE (R HRAF it Etarellie 100.00
30| wINAEIR (SRRZHD AIRAR TR Z W FRER TR I 100.00
4| R T A A agsp, | T PR, RIS 100,00
5| MBI PR FR A F] IR AR R BAR R S 100.00
6 | FIMEEI AR R A R A ) [CuTEaN A 7= B 6 100.00
7| RIEFFERAHRAF L ZR 5 FRER TR I 98.33
8 | MR A RAR TR Z W PRI R I i 55.44
9 | IWARFIREFRH G RAF LR B/ P HLIRA A 5 100.00
10 | & IEs;FE bR 5 H R A A IR HEBrSE 5. %05 51.00
11| affEis s b)) ARAH Jbx EtgAg= gL 100.00
12 | smfEsBEER GRYID HIRAF TR BB 100.00
13| LR o g R A B A R A A IR BT Wiz, Hisa 100.00
14 | WAREERIER AR A F L ZR AR K IR R B AR GRS R 95.14
15 | HERPRASHEMRAF IWRE & RBLX N R 5 KAt 100.00
16 | IR FIE H A ELE A PR A ) IR HER R R 28 71.00
17 | R RS A RA R i R LBk 45 100.00
18 | WA R ZBAEHE AR AR INARBFT 2R YA 51.00
19 | IWRABEHIZHRAF IR s o 92.00
20 | BET TREARAF IR FT Wk TR 100.00
21 | BB RIE SRR A TR A A L ZR AR PR e 100.00
22 | AW EF S A RA A L ZR AR 3 Bl % 95.00
23 | EWRRE (B8 HIRAF LI T8 MR . BT R &% 100.00
24 | RBEREFEHARAA g TP 100.00
25 | R E R EARAF AR & Ca =il g e dne 100.00
26 | AW ELESHRITAFA L ZR AR TGRSR BE 100.00
27 | AEE L (ERD BRTTEAT WP 4 il N 51.00
28 | BEVEARRARIEML AR A A [CuTEAN 5 SRR . R TITR 73.97
29 | B R4 LA PR A F B Pt bR WAL A L S A = A & 100.00
30 | AT AR THERAA LI ZR g T =g =, At 100.00
31 | BB T LR ERAR IR BT W= MEr=. 8 100.00
32 | B A IR A F L ZR AR 3 1T 7= S 100.00
33 | WARRT = IERAA IR BT K I3 R B AR ARG R 99.00
34 | FHYRBEARA A IR BT AFLERIRIZ . SRR 4 s 100.00
35 | R EREEYIRA R A F IR BT AFEERBR IS YL s 100.00
FRHRIR: B TASRYE 3] W -0 3
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N 5] it A5 TR RAR A

Mtk 2-1 FEWMEZHERER (GHOR)

BiH | 202048 2021 4 2022 4 20234E3 H

W% HaE

MEFLE Lo 280.03 532.52 497.76 506.96
PR (2t 2589.10 2886.96 2957.96 3019.75
R & 4T) 797.82 964.87 1280.85 1349.82
AR5 (7o) 430.82 362.01 270.05 /
KIS (270 628.82 791.11 627.24 /
E T E N CIT) 1059.64 1153.11 897.29 /
BB (278 2149.92 1519.91 2008.29 44421
FIEERE (270 92.54 240.41 541.59 94.86
EBITDA ({Z70) 223.48 400.88 711.45 /
ZEEEI AR (270 222.33 361.82 534.50 86.21
o %5 Fakn

BEBRUR RS (B0 27.14 14.55 16.29 -
AR (KO 23.35 13.28 13.66 -
SRR (DO 0.87 0.56 0.69 -
MEWANL (%) 107.93 98.82 103.32 107.36
EMLFER (%) 11.63 26.60 37.56 27.98
MEAR R (%) 5.43 11.28 20.85 -
HHREIER (%) 8.57 19.24 30.79 -
KA R AL (%) 44.08 45.05 32.87 /
G RALLEE (%) 57.05 54.44 41.20 /
B (%) 69.19 66.58 56.70 55.30
mahthE (%) 56.89 93.53 106.65 113.80
HEE (%) 49.33 84.70 95.93 102.83
LEIERA ARG (%) 21.78 37.80 64.27 -
WEEIFSE (5 0.65 1.47 1.84 1.69
EBITDA F 2550 (5 6.07 7.19 11.11 /
4 ER 1345 /EBITDA (f) 4.74 2.88 1.26 /

E: 12023 F—FEMFHBEARZT I 200 AT, LA AR AT it Sy

RPGH4Z5 3. “-7 AFHBEREM, /7 ATHIERKRE
FARIR: BB TASARSE 2N 3) M 43R 432

SINSZIAMR S S0, AR BT IR Ao AR RS F At SR
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N 5] it A5 TR RAR A

Btk 2-2 FEMSHIFELRER (RARIABORE)

Biif=| 2020 4F 2021 £ 2022 4 202343 A

W% HaE

MEHKHE™ Lo 56.57 182.15 171.78 78.13
TR (2ot 1615.65 1757.37 1738.73 1678.71
R & 4T) 532.51 561.14 651.29 674.29
AR5 (270 288.52 243.89 119.25 /
KIS (20 407.72 560.68 527.99 /
RS (o0 696.24 804.57 647.23 /
BB (278 223.48 255.68 348.87 75.69
FlEERE (270 72.56 59.75 189.18 28.92
EBITDA ({270) 72.56 59.75 226.47 /
ZEERN SR (4T 62.87 70.99 159.79 13.28
W% e

A BBUA R (JO 6.24 5.90 7.51 -
RIS (KO 22.65 15.65 15.03 -
SRR (DO 0.15 0.15 0.20 -
MEWALE (%) 122.77 122.09 123.77 101.26
EDFEZE (%) 38.80 39.09 51.72 48.76
MEAR R (%) / / / /
HHREIE R (%) 10.50 7.50 22.63 /
KB FE AR (%) 43.36 49.98 44.77 /
EEHFEAEEERE (%) 56.66 58.91 49.84 /
PR UR (%) 67.04 68.07 62.54 59.83
mahthE (%) 82.32 103.04 106.39 106.37
HEE (%) 81.62 100.89 105.15 104.75
LEIERA ARG (%) 9.33 11.20 29.63 -
MEFIFHLL (B 0.20 0.75 1.44 0.44
EBITDA FlE 550 (£ / / / /
4 ER 1345 /EBITDA (f) / / / /

Yo\ o 727

E: 12023 F—FEMFHEAZFIT; 2.0 7 ATHBERER, V7 ATFHBAKRE
FA R BRATASARIR A 8) M 444 k52
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N A AR

it 3 EZMSEFRITELR

IR AR THEAR

KRR

e AR S A

B AR
E LR S A KR

ERr r e

(1) 2 FHHRE: #HKR= CRIE- LD /LHHx100%
(2) n FHHE: WEE=[(ARH/HT n F) (/(n-1) -1]x100%

BEY RGN
B A5 1AL e Uk B

BRSNS P25 NSO R 1 B 45 IS AL S 4+ 159 7 A I i 7% D

17 DA e 3

B RA P IAF DR

S B R R E

ERIASUI VRSSO LTS

U N4

BER A RAET SR E B S < 100%

B FErR

QA+ LRSS 7 (BT B R+ KB 55+ R 655 ) <100%

MBEA R R
B IR A

HRE/ A B &% 100%

Bl A A

CEN B SN BN AR B < S BN 78R A%< 100%

RBLEMIETT

LA SiE S

SR P AT X 100%

S RAL R

IS (KSRGS +ITA # G x100%

KI5 v A A L

KIAf S/ (KIARS+HITE EH ) x100%

MR E | HRREY A E R 5> 100%
KEMERBE HiEHr
EBITDA F| 254t EBITDA/F|E 7 H
4= ¥ 45/ EBITDA | 45145/ EBITDA

AR RRE NIRRT

ah

WA= AR sh R A 1Hx100%

bE:F) ] s e

GRsh&E = &i-750) Ash i aitx100%

frEdlaiish it

ZE TGS G IR BB sh 1 5T A T 100%

Bl 4 12 55 Lt

DL 150 55

T BLESRBE =1 T B e+ 50 5 kB B3 7+ WAL 2 A+ IS AU K T 58 v 101 7 A4
JEL Y1051 95 = O K+ 5 5 M < i 40 5 6 A BYI R AR BN S 65+ A SR+ A A 1 65 55
KI5 =Y B+ RLAT 57+ B AR A 57 55

\ A

=S+ K 6%
EBITDA=FIi & 401+ %% F AL ) 2. 32 H -+ [ 5 8 7= 47 1+ BRSP4 1 F -+l
FE S H = AR F) B H+37 AR B H

www.lhratings.com 29



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

N A AR

it 4-1 EFKEGASFRRERSX

BeE G F K IE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZt. CCC % (&) LUFEHSI, M—MEHEHRTH “+7 “-7 fF5idtr
T, FOREE S BRI T AN EH

FAE SRR AT AR TIPION SR M2 1 = A X HE T, A5 FH S 20 b e B S 1 VP ZonT
FIBAMRZ LI S, HEAHERR S LT GaE L P RE

HARSGE R W B N .

ER%% R
AAA BRI HIRE IR, AR ARIL T BRI, SRR
AA BHEFISSHIRE IR IR, IAMAETIAGTRHIA K, HABRIRAL
A BEfISRE IR, B RAFIL T BRI, LR EBIR
BBB EILGR SR — L RATGTIBYMER, ELRR
BB BEEMSRENIERTS, ZAMAT BRI, AR
B BEEARS5 I RE JVBUR IR T R AP 22 DF 8L, L BRAR =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR
cc FER ™ R AN AT IR ORI B, FEAABEORIEA IR 5155
C ARELEIE %

Bt 42 PREAGHFERASFRRERS X

HRE BHE KGR 5 S8 v B LS SR RIS S5 4

Bt 4-3 FRREBRERENX

PPER R S X5 SR AR — 5 e A AR 7 TR AT AT BE A A VEATY o 1P 40 JR% B8 5 20y IR T P

R RIEHSEN R,

PR RE X

B TAERZ AR, RRAGHERRTR REMEROR

FaTE FERPIROURRRE AR OR 515 PSR B AT REPERER

il AR ARIBIR, ARRAF PO R KA BEVERCK

KREH RS IR S0 DR 3% 1 S RE MO AS RORAG SR T BETRITH . R Foe i
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BRA-FTAZ 7R-AE BRAD A PR E) £ F
AR E R B AFRASE 2023 FE@ 6L LB FEAF
EAT 8 A (H=8) SRIZ R ek

g

AR A R M B VR UARTIER 15 BEA5 PP B AT IR~ =] CBUR iR “ R & 5345 7 A R0k 55
VG, A RS R A A GUUE VP2 BOW N B2 AT BREAVP S, BRER VPR E
PREZVFIAIAS T IR ER TF L

TN REIR S BIB AR A BR 2~ 7] CLUR falFR “ 2] 7)) B BT A5 BRER PP BTRHE H
FOR M AR IR B o 5 PR R 15 AT S M B BUOR BRI R AL P & [ 20 e A2 AR 1Y
FUPFRAT RO A 58 BRBRER PR AT

S0 A BA HA G A R AR EORAR A, B AR AT REXS B A w A S RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BRERERE VIRE ST A F s B HAROL . SN2 S S5 R A A A5 2.
IR IRAT EORAA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERAATLERRE, KNEEAT 8, SEscufil s B85 ERE R, HHERER
VPR, IR E R B SR BTG [F) 40 5E 305 S e BRI 5 AN

st A FIASRE SN SR AURER PP BORE, B ML E e . BRI E A E 1
b, kA s n] LA R B 1742

=
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