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77 RIS BA b T A7 M TSR I8 4.8012 7t 2022
TR 22 B R 72 1t — 2 TR IR 8.0642 7T, TR
< B AT A A AR SR TR DA AU o

2. TRA ) K B AT

RLAGBARRATIREAESRZELATH,
o) AR T ) B ImIR,

20204F2 H22H, JEILZRBRUEE NI AR B
T RER A PR 50 4F A 7] 23058 TR P45 & 4E
MRS, G RRANIET . R E RN
Fl X IR L TR AR B A i g e, S
wAREGER, FD8WE S TAEHIE =X,
FD8 5 FD6WT 2 e s 4544, TAETH WL 7
T & 78 A 2 R R T s Je 30 v . ) SR A
K DX IR s N 7 8 e TAR TR R 4REh, HA
M EF R . FHORA G R LRAEE D
P HE [ G B B SR A T VR S AL

202048 H20 H , Ji Ll ZR REVE I I AR L
£ R 5 SF e VR A PR 51 4E 2 W) 35003 LAF 1H &
AR RS, T ASETS, N . LR
P22 4 W R 202142 AL 7 (e Ik
5 S REVR A PR TUAE A 71“8.207 B KA ik
JEFBOR SRS ). A R R 1% 35003
SR AR THT SR AL o 2 v ] A 5 v )
BB YRR AT HER . A0 HLbR B
FEAE KA, BRI b R R FOEAAR
B CRIZA), SEURADEE. HERERA
A L2 R A BT SR AT VR SR

2021 4F 5 H 26 H, 5 1L AR BEVRIE N & EH
VAR BB 2R AT PR A w4 33 A T 58 % B T
Hih, W&IER 3 AT, FHMAREEFRILR
REUR A% MR B A S0 T 1 R g AT T S B L

20231 H 1 H, ATl 750 HsEn

b AT BR 22 7 B AR A AT A A — b e ol L PR F A

AL NS 1 N2 405, S E R R Oy F
WXk 4-5 PR A sgb i ik, BRR R

AEETEE 32.3, AAARENEHIERIIBES,
XA RN IE, R A I N v AR
MK RS TERE IR A R ERIHLEII B T
BUEE BT R, YRR B BERE, I
drt A AR A . FHORE R A R R E
KA RIB VR BEAT V& LR

3. 24K MFMER

o8 F AL AT AR 2 A FRE R
- WA AR =) 3

202210 H 31 H, &R wF—jmEFHs
55 48 IR UUH L, [FE T A 7 L AR REIREE B
MR R AR CBUF AR “ LigeR Rl ) 1EH
HEREN, SH5MEFIA ML TERAFR
AT (BURTEAR “FFHER ™ B B8 IFEAT
Z: 55 B R i fish R 1 A T B O 55

2022 4 11 H, i§HESF s A TR H
FRA R (LRI “FFRIEIA” ) KA (5%
FIRE A A T A A BR A 7] 56 T B ZE L O AR
HRREMIEREA S, FFEBE R fE
MR R G ST s A TR A A R 2 7
B IFR A5 50 ) o AV AUS 2 1 BE T
PR Jy B 85 0 N i) 51 4 7R 7 PS5 AR
[ 80% AL, 3t i [B) 4242 il 55 FH A e A 1
AT L 45.91% 84 T ik A . AR URE
LW B R 55 P 1A B 5 AR T LAAN I BT
AR REA P TE IR & i am e, AN
7.14 T/, FORWOWH R 1458648203 Jit, Frd
IR i B 4 VAU 104.15 44T

A YREL LU (1) 5% 4 A R IR T Ll BT A4
BINEAERENEER S . ARBELIE5E R,
J&» SRR An fE G B gk, BT
A2

HE 2023 45 H 31 H, FHBIAR A i
TS5 FR M IA AL T4 A PR A B O TikBe 3 e 12
JBE TR 2R B B RIBAT BRI AR ) B S R
(RFHEY , sk GEEF At e
AR 7 BRI BT T8 R, FEA LR
HEFRT.
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£, KESWN

1. 28

BN SR N [ 3K 33.50%; F4 5 S5-I\ [&]
PEHEK 4.71%, & Lb/NIE T % . 2020—2022 4,
oy A At S U sh K, Hirp 2021 4R [F] b

2020—2022 F, N EABRAABRFELEYT X,
R RRFRURS, EREMNGTHL S &
Wik & . 2023 § 1—3 A, N EEAEARA P
T M.

O3 FPYSON 32 BRI TR R AT BE Mh 5
2020—2022 4, KA bk K A 5 KA I s
W, AEJWNFERRSY K. 2022 &, AdE

A TG B R T AN Lk Ak

BHFRITTH, 2020—20224F, 5225 T 1L R A
BEfrs bk, A AR BRIP4
s R G55 BRI KPR, XA JIFIE STk
AR HAb S BRI RAF T, 28 b, ZaET
P 55 AR H T, 2020 —20224F, A 43
HEBM BRI

A1 2FBLEBAELELHFEL (B2 124)
2021 4 20234 1-3

o AR v
TR 1467.79 | 21.74% | 29.98% | 1700.86 | 21.97% | 41.08% | 2270.68 | 27.20% | 51.80% 528.68 | 27.46% | 43.27%

K5 | 4439.90 | 65.75% 0.31% | 4981.53 | 64.35% 0.26% | 5216.19 | 62.49% 0.39% 1183.36 | 61.46% 0.38%

HoAth 84471 | 1251% | 22.65% | 1058.80 | 13.68% | 22.77% 860.28 | 10.31% | 24.95% 213.36 | 11.08% | 15.05%

£it | 675240 | 10000% | 9.55% | 7741.19 | 10000% | 12.31% | 8347.15 | 10000% 1691% 1925.40 | 10000% | 13.78%

iR LEARIEA 0 423 2020 B Ak BN ARAGE IR AL ket 2021 - Ak BN R BATIE R AL 208 Hb b S 2 b hak, LT, b AR

MR B AR Bk g TS BAkRS . BARRSE. @1 F,

FALR IR ) RA

2023%F1—3H, AwENLSYWNF LA
WK [RIE, SR BN B A T B DA S I
ol 28 BRI ZACFBEICE R R, AW 274G
B ZEL20224F 24 A T N I

2. BER AL S

2020—2022 4, e HER FA BB T
%, RINSETFTHREIAAR, NAHEEH
EHMHE LK, I, HTFHMERLSFH
BEX, NThEE—ZHXREERE.
BN AR E N L .

/N T W 2 - /N B
BRI SRR o 2 F) O ST 78 BE 1« BT R it %
— BRI — Bk Readk — 77 i i L — 38 i — 4
ERR” L%,

AT JERNY S FEAEPERT AR T
WO EEF A BR T A A 7R BEIRAE I PE LA™
WA RA R SEF A Hop, 280 BRI IR 2
B EARFTAES . ARRBEUR . 7L PE REAL A R
AT R PR A 7] ISR 2 Biie
WA RAT . FEEEM ., FIEEPR G2 IR

A S A K

AF] (BURRR “78BEE R 45,

DA FVIEIR Pk R BN EN TR B T
B IR SR A . BIE20224F )1, A FIHER
FRRE A TE3.2412 Wi/ 4 . 2020—20224F , /3 MR
BNV, FERER R RS T

A2 MABET S AT
(fi: ATrb)F. Lok, Al )

2023 4
b1/ 2020 2021 2022
Sif=| 5 £ S e
FEhE 3.50 3.12 3.24 3.27
P 2.70 255 2.65 057
i ES 77.25% | 81.73% 81.92% 69.42%
i 2.20 1.91 2.00 0.47
PR R 81.65% | 75.00% 75.57% 82.75%
BRI 42950 | 697.51 943.97 891.81
AR AR
N 309.22 | 346.42 318.32 420.95
PR
Eave st il
285.25 | 331.80 448.40 517.06
JRAE P AR

i PEAFHERBROSAFRE (REHRERRH)
FobhkoR: A8 R4

AR AT TR, A AR P AR S
JEAPRE L B A F ) 55 AR A4 Bl 2020 — 2022 4F,
O\ T AR A = AR 2B BRI
WA A 7= AR RF RIS, Forh 2022 4 [R] B KR
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H490 116.60 Jo/ME, 32 B R INAHEK TAE B A %
R NI Al

R, 2020—2022 4F, AR HF”
PR RS T R 358 TR I 1 BT,
A FEREEM RS k. H, 2022 4,
RO BB B E M R L RIE Bk, FER
FOHE U AN 7 0 B A R A B A 4 4 il R
674.44 JU/MIFN 524.47 Jo/MKHE ik %2 1647.20
JGIMRD 1127.94 JT/RERTE. AN, ARIME T
EFr e SRR, Wik e, S5Enst
JE B A ST SRR I B, TR RR T AR AR K
R, HEIEE R RGBS 0. 2022 4, A
F] S AME R B RN 554.63 12T, IR
W25 B EE NI 24.43%, AP 1 5% IR A
K TG — 52 PR 5 DX It T XU« 5 38 X DA B
T AT R PR o

BB XA T, A FE AT DA AR
AL X O =, FEETAE R AT AR IX, oL
RAE W EMBR K, FERNREEIFEMN
DAARER S b T MUBR 1 55 8 TR 3, AR
TSR T SRR . A FIE L AR KAL)
Pk HE = Ak, 60% LA L Fr 77 A 4R v 7 AR
HRHLIX, A ERION 7 bR o A RIS R E
PfE AR AN B 0, 1B Py 22 - A
AR ERERA R E E AN A R

A5, FEEEF T A ONIC AR 54871,

) ARSI 09 B o AR I AR, JF:
52BN AN ER 2 78 R R A A ARk
PR AR, BAMEIER T RS T OB
2022 4, N A RERARRAT TR B 7 B A
T ZAE SN 5.02%, A F R 45 % B
B PR AR

BETRIB T, A7 AL R Bk % L 2
B TR SRS S A 5 [N PR SR SR et
BAH BRI = HATT = A, shm it
o AT X T3 T 7 H 5 5 PSRN BUR )
difmr) 2E T RIMBNE R, BORIE I B
IBHHLIE 2 H v B T Bk s 2 A 2 3
Jrs RN AR ER S0 R L B =5 ki I 1]
RHURBS L ENEE S ik, KRR

iz O EFE. HANHARMIX .

3. X Hs

2020—2022 5, 8 H B L AR H
SR, RIEMREA B RIFIERKFE, A
AR AK .

ARR G FENFEEEE T
72 S T AR B S

AR G5 IE VR B A L AR BRI
EFRE S HRA T LR AR FE RS A
BRAFE L WARFIRERRA S ERAR (AN
“EUREIRERERR A SHAERAT D IR
FEERAF. H P RA AR S AFH
GBS AT TR AR NEK
VAT B, B R Ks ARG HM K
SRS AR RN E A B A SR S
BT 5 AT BN S, AR RCRIET 52 g,
[l 4 BEU, FRAE AR IR A W R B E
HIF R G 28wt e, A R EREE I I, 1T 1]
Wk oLl aee I SRR AN W =X IR AL e
F R A AR RS EARYE : B 20 54
HH, WIS AT RRS, BT84 5E )7
2GR, b 55 45 R B —TE 30 K. Ar
R 25 6,455 5 AR BRI AN E 1 %% 4R
PR, ol S8 : ok IR AR R,
TEZEAT RBLRIE A [R HAS AR BLARIE S S5, B
AR FTTHATRME, FHigG R ESE P T
TR G5, R G\ 5581 AT U
£, PRI R 27 R AREE 9%, 45 AN
3 MH. 2020—2022 4, AR5 HNFE
S, Horp, 5 EBE R SARM AT 7= 5 5 S I
NFUASRF AR Tl i R WO 30 e FoAl
B GRS & LN

%3 N8R HLEBAMBREL (45 12T)

www.lhratings.com

WH 20204 20214 20224 z_ogg

A éﬁf&% 3378.53 | 3860.24 | 3949.35 | 705.15

T 490.17 | 22223 | 37093 | 267.74

W= 296.08 | 587.05 | 67519 | 176.34

7= 521 | 106.22 23.83 1.96

PRl 41.36 18.95 4253 0.19
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HoAth 228.55 186.84 154.36 31.98

At 443990 | 4981.53 | 5216.19 | 1183.36
i AEAREIZOIM. 4. WMH. . BE, PRI 5.
GBE . BE %

FA R IR A E) ReAk

O w5 5y NV 55 R AN P 4y B
2022 “FHIT F A4 AL 7 AN RS 43 ) o R
Gy M55 24 B SR T A A0 A U N 1 11.29% A
12.35%.

4. HAlb %

O3 ) FAtb 5 N 3 A AT H Al S
ARG oy, HARSRYON 2y Rl 55 .
2022 48, v w] HoAdll 55 A Tl 55 AE A SR
G5 N 73 ) 7 Al 55 d NI 52.129% Al
39.31%.

A4 E) B SN ARF L (45 L)

TiH 2020 £ 2021 4 ‘ 2022 4
T 247.82 384.51 448.38
G 72.17 82.29 19.20
B i 60.23 55.77 39.97
AR 27.00 22.24 14.54
HoAth 437.49 513.99 338.19
a2 844.71 1058.80 860.28

FAR KRR ) R4

(D Tk %

2020—2022 %, N8 FE = ReA RN B R4
RA, BRERAAKFENTSE, Aoz 2
WISz hfl AR BEZHKE; mEgK >
X, RATTHARR T LAENMREDERK,
Aie: 2T % F RS AHE NN
B LRSS H.

AFAR T ILARE ™ BRPGRIAR . ST
PH. a5 &R RN 5l SRR 2 M ok T
Pk, A 2022 R, 2T ILARE R
Bl VG AR AR AL T I 2 A0 H R
A FE) AW EE 531 JiW/AE . BEER 100 5/
JRZ 52 J5i/SEFIEE 3% 563 5 /AE AL RE FT .
2020—2022 4, AW B EEFIGm, FrEe
PR B EFELAR T Zr=Re B sgm, fEoR ™ &Y
K, PEReR AP RFSEBRAG; Fofth =240 T
Pt RE A F ZR 3k 100%.

JEAPRMIE R 7T, 28 B4k AR R
O EA A THERRA A S &L E 5.
iR AR AR, AR5 BER
gE 57 3 R A YRR AT AR . 2022
GO/ K S TN N P R T R REA T S SIS
T 440 LU A1) Ay 48.24%, B EE

BRI, 2020—2022 4F, R4S
PR = i B N AL TP S A 7, PR R
B HoAh 3 B T S IR K, 2022
R RIS IAE) 95% LA I

BYEEA% T T, 2020— 2022 4, 23 7] HIEE
RN R BN T EE K. 2022 4F, 32
TR, 2 B B IR = b B 5 A% [
Lt P& 38.93%.

A5 HALT EE 7 5L
($45: Bkl Fok. lk)
T I H 2K 2020 4 2021 4 2022 4

FEfg 535 535 531
FrE 507.09 516.53 531.29
- FEReERI A 94.78% 96.55% 100.05%
e B 359.34 400.72 508.81
TR 70.86% 77.58% 95.77%
SREN 1346.27 1992.85 2064.13
FERE 100 100 100
PR 107.23 109.16 103.58
P REFI % 107.23% | 109.16% | 103.58%

iz
B 75.92 75.72 71.16
R RS 70.80% 69.37% 68.70%
SRS 2233.66 5645.66 3447.68
i 52 52 52
FeE 54.50 59.84 62.79
FEREFI 104.81% | 115.08% | 120.75%

IR
B 54.50 59.89 63.27
TR AR 100.00% | 100.08% | 100.76%
SREEN 1281.22 1970.33 2081.20
FERE 495 435 563
PR 452.42 383.51 468.01
7= ReFI 2 91.40% 88.61% 83.13%
K i 370.99 395.10 493.17
AR RS 82.00% | 103.02% | 105.38%
SR SN 1926.82 2360.87 2661.80

iR FEGAR AT 100%49 R B kit AR 3 300 R4it, fEEFRA
RidAzd, kg T, ERA T RIRAT] 330 R, FAEAR EAR T
100%

FoA kR a4k
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O EVEAL TARPE R . 2022 4,
Pl TAR BT IR & A B S8 A T Rk
MBS 11.03%.

(2) &flllg%

2022 &, P RIEFRMANLN S A HMETE
B, NEL{EmEL; ALEERFETS
BAY A, FRIERAEKRZZTLGRLKET
M.

AT ARSI S EE NSRS, B ER
WEFF AR G BR AR (BURTEFRR “HhZRiEs: ") i
TREE . PSR RIS AR s AN Bk AR ]
HIRAT (BURWERR “SEMNER . 2022 4,
SEANAE ALK L FEA 1 ZRUE 77 1815254297 ik i
By Ch BT 26.05%) ik IEA TF ML LE
T LR AT T E T AR RN (EBD H
IR AT AT (LLR R <25 277 AFNGH
A K ZRIES 458091900 Bty (& A
1] 6.57%) TofE K 2= 2 4E . 2022 £ 7 H,
IR O e R T T, AR R R
Fl &t T Z81E % 2273346197 IR (5
JEAR) 32.62%), HA LR S H 8T N
D MERA R TME AR (BUFHER “H 4
7)) At RIS 2515083497 B4y (5
BBEA 36.09%), A FEIMERNA AL
LRI AR, B FRIEHFPNG IR
Fil .

HHZRIE AR o EE S 2 2 G TR
MRS AL T BT 22 LSS AR IINE S5 58 5 BT 2
RTEHG s Holl 45 3 BRI E B IS5 A
FFFETN S BT SS %% %7~
EHEE,

HZE 2022 K, R RIS 7P K40 1988.94
126, HAHE P RS 47403 1070; A
Bl 1592.24 12750, HARBELSLIESREK 624.30
f¢.76; P REE CE/DEUR R A SR ) 396.70 14
JGo

2022 %, ZREAGFFE TG s,
ZRUESF 2~ SO (B AR B & [ B R R s>, 75
AR [F L ORTR N, 2R UE SR SEILE IS
N 93.25 127G, [FRIEE R F% 29.09%; SEIA]IE
KSVET 7.82 1275, [RIEL TR BE 81.81%.

5. BEHE

8 B8 R R BIRERAEIT

MEERRIG RE, 2020—2022 4F, AF]
BYEGURUR e B9 N 22.10 IR 23.51 KA1
21.92 IR, BB NI 4707 8 oy ) oy 10.07
IR 13.59 (XA 21.74 IR, Frelg, Hrh 2022
FERE AT, 2 R 2021 SEHE B R S,
9 1) 24 Bt B G [ B K T k2 1ok 4547 B 15
IR T8 8 J 3 5y il o 1.03 UK
1.09 A 1.01 ¥k, Wz %,

SRR A TG, A FRSLE R
PR IS .

RERRISAIR=S & D0 R AP
6 2022 HRATLAE) 2 EREITER

(Ffa: k)
PEER  BENEHR
L TR K B 40.30 20.30 27.31
AF IR AR U 13.29 9.40 13.95
ISSATRILE 2V ¢4 0.98 0.61 0.74
E: LoP AP IEARR R A TS AR P REER”, Ek e T EE A R

FALNE) FAR CHRHAMCER, TR 2 A5 R Latrk, bR 3458 A
Wind = 42
AR BRATATHE

6. £, MEIRBRRLE

N ERBIET B R HERAHER
FE, ERBEEREARD, ARMEHEXAR
B2, BHEATASLSFAARGY XA L4549
% A,

A 20224F )%, ARTERTH =B R
FUCHTREIR I H , 111 2595 287.8912 7€, 20234
TR 41,5310 00; F BT H S8R EAN
220.101¢.7T, 20234 11XI#511108.2412 75, Hk
R R I TN KK, WA TE 38 S 0L 10 Fifi 48
e L=, A RNESS 2 e R B Rl 55 s
VA iR Tt, Bk G D Ek i — D

www.lhratings.com

13

Y B VA |

I/


http://x/local/!CommandParam(8514,CompanyId=2008628)

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

EARKIE AR BRI

AT RE 2022 ko) T EEEBIEFRAFL (F45: 27T)
THEBR

TH B G-

BZE 202K 2023 4
ERAEH BT

HE 2022 FJREREE

FEAEZETE
1 A R 180 J3mi/ 5035 5501 1135 | 2022 ﬁ%ﬁiﬁrﬁiiﬁi 5500m, WMt
B FEARTET
e 400 31t/ - .
2 K3 =8 — i H P 30.81 20.15 1.43 2022 4F 52 A R 1976m
. 500 J5 i/ WA R, 1R AR T 2019 4R
3 G o 33.05 55.39 8.83 12 ARk
4 HEN I 500 ; e/ 42.72 20.30 4.34 b
5 | PIHLE 400%’“’" N 2451 14.48 8.74 AL 24 52 7 25%
1 2%60 /1T LR AL W AN 168 IEHRIET, BE
6 o 1200MW 56.86 48.94 4.41 B 2 FL i 5
LWL R BRI ) i b XUH -
7 B Gk 1 400MW 49.59 39.44 2.43 LA AR
it - 287.89 254.61 4153
1| wmmmmmEsmc | 1007 54.93 33.03
2 %W&Igﬁm% TR | 6 11.00 3.00
g | WL GE%JMEEIE 900MW 117.17 5231
WL AR BEET 30 73l R
4 WL H 30 JiIi/4E 37.00 19.00
At - 220.10 108.24

i LE TN AERERTAHENNRE, CHENISZEAZIROHAF EAEITRERGETIR D, 2R E2022FK, Hiathsr Btk fa&diks e

BRI R ERT LR
FARIR: 2N E) Rk

KRR, mI T HohaesE O, Fdt— P UL
RS B B T =R g =k, K1k
o v B A% 3 B REVSURT A R BRI B2 5
SR, BB R BRAAT SR
r R E R RN U BRORIT RIZE T . SR EhE
VREFE IS5 e A LA . AR 5
SRS B BB R

I\ B0

1. WAL

N FHRAIL T 2020 — 20224E 1 5540 1, Y
WA et g T 2% BT CRER 38 4O S B3R
ST T H I, HWHATIRELREE
L T4 8. A A SR AL 20234F —ZR I 5%
Bl R it

20214, ARG IEHHE T AFI3AR, T

N6 . 20225, AFEIFIEE AT AR L
I8, W35 B 20224, AN
EIEH N R T AR T5K. HAREIHEH
AT RN A S I, ARG 5570
W 43 © 620204 J 2020 4 H 4 3EAT 18 I 1 5
A 1 W 5598 03 B R 23 AT 20224F W 55 Bt A2 Ak
L

2. WERE

2020 XAk, RIAFEFARKELEY K. £
¥, 2022 F B F RIEFN S K A HER L
VX, ASE - S ERG; RHFLEHN
A, BEREECRIPIERK, 2AFFRE
¥,

B 20229 )%, A F] B MR KR
WK:35.72%; WErELE AT IOMT, sl
LA ) BT
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%8 2020 - 2022 £ K B 2023 4 3 A ANE) K EBHAR

2020 £E% 2021 £k 2022 £ 2023 4E 3 AR
&4 B & | sk &B 0 s &W it
Tt (%) z75) (%) 278> (%) 278> (%)
RANE= 2303.95 3357 2261.08 32.27 4065.48 4274 4157.27 4334
itk 619.84 26.90 822.52 36.38 1458.38 35.87 1475.74 3550
25 B A e 60.12 2.61 59.84 2.65 421.86 10.38 440.81 10.60
IUIESS 133.96 5.81 164.34 7.27 228.78 5.63 246.69 5.93
YT I 148.59 6.45 179.95 7.96 150.68 371 155.62 3.74
AT AR 168.29 7.30 175.05 7.74 209.78 5.16 234.54 5.64
oAt R 308.15 13.37 287.03 12.69 325.74 8.01 298.15 7.17
H1k 647.98 28.12 327.40 14.48 309.51 7.61 342.58 8.24
H AR R 120.75 5.24 164.20 7.26 325.77 8.01 309.66 7.45
Prh e 0.00 0.00 0.00 0.00 309.63 7.62 314.97 7.58
E| ¥l 4558.30 66.43 4746.74 67.73 5445.75 57.26 5434.72 56.66
oA 2 TR AR 141.07 3.09 256.35 5.40 290.46 5.33 289.63 5.33
KA F 305.93 6.71 334.16 7.04 441.41 8.11 436.34 8.03
I 58 %= 1685.61 36.98 1895.37 39.93 2025.29 37.19 1999.08 36.78
TR 674.23 14.79 457.34 9.63 540.43 9.92 551.16 10.14
TG % 1195.01 26.22 1237.87 26.08 1226.78 22,53 1221.70 22.48
HAbAEF B ¥ 231.15 5.07 249,52 5.26 209.38 3.84 166.60 3.07
- pd=C 6862.25 100.00 7007.81 100.00 9511.23 100.00 9591.99 100.00
E: LADRFHE S SAHKFERGE, FAHTFHA bkh EERDTFELANE; 2BLRFLBRF S HE

PR GG, AT

(1) s

BAE 20224 I8, A ARB) B EUEIIE K
79.80%, FEREGIFhRIUEIRGE, IRMBT4E. &
Dy V4 RlBE P AR H BE A R H B RIR G K
.

BAE 20224 I8, A F] BRI BB EUEAIIE K
77.31%. %4 3116010 %R %4, 2
FRELG121.37%, FENIRIUEESE; L5 M4t
BRI AR N362.0212. 76, B R A I FLE
W ZRIESR, B fidr. BRI R4 SR
BErE I N T E . 2 20224F ), A R
H #54:309.63124 7T

A 202248, 24 F) WSO R K A B A
WIHK:39.21%, F2E RS HIBY KFTE. ML
MK LLAE DA CEFLEE) N3, BiFiHER
M46.4542, 705 NYSOIK 3K AT LK R K 5 A 1 H K T
REH29.5012.75, o LSO KK T A 4 L 5]
N10.72%, HEHH BEAG o 24 ] R HACHK T il B 4 4
TF%16.27%, 32 REAT AL SR BT

BAE 20224 &%, A ] FRAT R IA A3 K
19.84%, & EL R U A BER UG I 8 A7 0%
BUFH] N F%5.47%. fF18 FEEHPEAFRT iy J5M
LA B 2 1t S AE T A, SR TE TR RN HE
2 B0 A [ JE 2 A Yk #E 45 75. 7112 7T

BE 20229 iK%, 2 A HAR S G B FE WG
13.49%, FERE KRBT KK ERA R AR 1
RIS I 0 T8 28 7 A RIGR B - R
M409.1212. 7, F BN AT T @ ER 8 Ak
7= 7 SR IR AR 1 7 AR R At R ST R TR A
aer N QCINTTRA o {7 N Qe

A9 ME 2022 FR A5 B E K I E MK L
(#45: )

g K
(%)  H%

HIE KE

1S3

B NG ‘ o pe=
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China Lianhe Credit Rating Co.,Ltd. FARKIME R IR RIRSE
RVEE s 73.30 80.74
FRRGAER | kK 15.47 -- 212 | 1357

AT Ak 346.79 454.17

a3 _ 119.94 16.40 | 83.78 E: 2022442022 K 8] RIAEAIR T4 R FROBAL 12,6310 A Aw

. ) 12764270

E: LEAHEMFAL T REBRATNGILE; 2 A7 BLEFRT HA
PR 8] Mk #h £ 2~3 449430 1.95 12T, MR#SE 4~5 8948 1163 12T, 5
vl B4 1.88 10T

TR B TASARIE A 8] M 4 4R 4 32

BE20224F I, 2 7 HA IR B B = B 3
K98.41%, EE AL, SR, ERE IR
PG NI BTG A7t ORIUE B P 3

(2) JEish =

BUA 202240 %, A A AR BN 7 = AR K
14.73%. FHrb, HAMKGEE T 23 SRERIE K
13.30%, =% ZFE AR I 5 S M A AE AT
Sy MR R T B FTEL

A 10 HE 2022 & AF) LA H T AIE KA

(FAfx: fL7L)

| wwwmn gwam e |
S IFBEEE A B B IR A 7 19.58 19.59
Feg-hRIES 0.00 15.76
HAbIERZE B AL TR -h 2R S5 0.00 1257
m%mﬁ@%i%ﬁ%ﬁﬁlﬁﬁﬁ 10755 113.38
IR AU ERHRAR 40.07 40.07
AT IRAR A TR 7] 27.95 26.94
Hopt 61.20 62.15
&t 256.35 290.46

AR BRETASARIE &) W 44 4632

FE 202246, > ] K AR AL 22 K T A1
441 411270, BAEPIEK32.10%, FE RN A
e A A PR 2 5138 N 95 100.0442, 76 BT 8

A 11 AZE 2022 Sk 8] K H AR FAF L

(F45: 1)
BHETH BHIRE HIRRE

HRIUER R AR A 7] 35.93 0.00
Bt 22 R AR IR A PR A ] 10.92 12.33
IR RAA R A 49.85 148.74
R imas * | en| ua
TR I G EEARAT 0.00 7.89
PR R LA IR TTEA 3.65 14.69
FrEHUT R A R A ] 21.08 22.70
Il 7 BRAT A A PR ) 21.45 20.79
P52 AR B A PR A R 21.66 2159
W R ERAT Bt A PR A ] 54.63 66.59
P S T RIR AT FR A 4457 46.91

TR IR B TATARYE A 8) M 53R 4 272

BAE20224F &%, A ] ] 58 B EUE G K
6.85%. [&5E B B 5 R K@ AL &
BRI, BT IH1504. 7542 7T ; [ 5 B ik
W 358.13%, FuBiF—M: R LREBFEYIEK
18.17%, FEARFIGE AT H A TR
FNSEIFE: T B PR A K. AT
FoAh AR B 55 P2 W T F£16.09%, FE R
SHE ORI kD TS

BE 20224 I8, ARG AT
17.05%, =Z[R ELAIEIC,

12 RE 2022 RN E) LR AL
(#45: f270)

T H &8 ZIRIER
THIES. REBiE. B
B, WERES
REE. FeRli@ib iR, 5
AR 112.52 | #HFRIERTE . i

BE. HUTIEK

L 311.60

ISAEET 1.28 R 5 4
ISR T 28.58 i 7% A
INASUS 2.00 R A
1% 0.51 A
A RIS 55.30 R B A
ERFE 79.31 i 7% A
T 7.39 i 7 A
LT s = 6.89 R A
FEHE AR 17.28 R BE AT
A 7.78 % A
HAB AR B 141.95 R
oA 2 T B 22.03 A
[ 6779 fs&ﬁﬁ&%;ﬁ%ﬁ; BT
o AR B VR A 51.14 % A
%%ﬁ%z gfﬁ&’/} 81.91 i B A
W R B 7217 R A
FEHEBOR Y B2 A
PR A7) 5IBCE R T 553.89 R A
AP A R ) ST
Ait# 1621.33

FortRR: A5 4RA4E

HE 202393 H K, A A G- AR RN 7 P 2k
K8 R A K,
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China Lianhe Credit Rating Co.,Ltd.

FARKIE IR RIRE

3. FARLAH
(LD FrEEN

NETEERBEF T RERERE LG
A S T Efe ko BeAlE LIRS, REL
AR R FRIA

B 2022 F)E, A A FEN G 2854.98
1275, BAEYIEEK 28.01%, T RDBIEAHM
T e Ko, AR NIRRT AR Z,
B2 US55 = &8, (50 50k
AR R, EEN 64.73%. BIE 2022 FR,
A& T BEA T A # A A1 1006.96 1276 H
W, OSTREAR . EARAR HABAG TR &I
fitt 2 AR 3 BOAE 23 ) 5 30.01%. 18.98%.
25.76%. 5.25%7/1 23.88%, HAMALZE T FIA 4>
BC A 5 P A T TR B B AR S AR e A
Rt

#E 2023 4 3 HIK, AFFTAHH A
R B R AR AN K .

(2) ffi

NE M FEMIT MBI TER, 12
2022 R UM R EA. A8 BARTH R
2ERE,

BE 2022 K, A A AU AUBFEYIIE K
39.33%; i &h M AR 31T, B 0 o bl BT
B

A 2022 )%, AR GEFEYIIEK
54.86%. HH1, FHAMEFEFEYIIGK 22.46%;
— N B EAER ) 1 BUEEIE K 18.88%.
[FJ R, PRI HHZRAE S, 2> W B G K B S H Rl
f5ig5 Ml 2% BAIE S5 22 2000 55, A 49 ST H [ ) 45 i %
PR R S S2UE F7 3K o VR AR K e 3 K 2
253.20 12,7t A1 624.35 147G

BUE 2022 )%, AR RATERBEYIIEK
29.15%, F-E F SR 45 EABE I Fr 80 AT IR
FBRFEN AR K A R 65 BAE K
4.90%; FABRATELEYIE K 9.04%.

A 2022 ), A F AR 7 GEFY]
TF% 26.87%, L F A0 AR TSR MR BT E

%13 2020 - 2022 K B 2023 4 3 A KE) fitE 2 BHM R

2020 £ER 2021 FER ‘ 2022 FER 2023 £ 3 AR

&M gk &M ‘ gk ‘ &M HE &8 5154

z5e) ) z58) ) z58) ) z58) )
A 2498.05 54.22 2381.21 49.84 3687.45 55.40 3635.76 54.47
RN 749.58 30.01 577.02 24.23 706.59 19.16 709.53 19.52
LA By 313.65 12.56 350.20 14.71 452.29 12.27 353.96 9.74
A TR 371.33 14.86 32354 13,59 324.67 8.80 376.63 10.36
FHofl Rif K 284.66 11.40 292.88 12.30 319.36 8.66 242.00 6.66
—4E N IR ARRT D 5 388.68 15.56 379.64 15.94 451.33 12.24 562.46 15.47
& R 201.73 8.08 133.66 5.61 140.20 3.80 135.45 3.73
HoAbE 1 65.55 2.62 144.07 6.05 105.36 2.86 86.35 2.37
2 I G R 0.49 0.02 0.50 0.02 253.20 6.87 239.63 6.59
RELSLIAEF K 0.14 0.01 0.27 0.01 624.35 16.93 642.47 17.67
E S i 2109.16 45.78 2396.26 50.16 2968.80 44.60 3039.42 4553
KR 1051.61 49.86 1126.80 47.02 1185.02 39.92 1290.85 4247
REAS i 804.85 38.16 949.15 39.61 1304.52 43.94 1254.59 41.28
KHIRATR 80.40 3.81 99.34 4.15 122.06 411 144.74 4.76
il est:il 4607.21 100.00 477747 100.00 6656.25 100.00 6675.18 100.00

E: AHAGAE BIA AN AREROIE, FAHRRAE 5 A b A QRS AT
TR AR M SRS, Rk

E 20224 )%, A F AR sh ff e b
£:23.89% . H A, KB AE Y]/ E G K

5.17%; KIS EZEHREHMGERK (554.93%)
FRIFAE K (522.46%) IR NAHR AR EY]
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China Lianhe Credit Rating Co.,Ltd.

FARKIE R BIRE

14 1:37.44%.
BUH 202248, 24 A KIS K

22.87%, 2 FE AR BN NI B BUT &
W55 B e

B 1 2020 -2022 RN 542 H (45 1LT)

5000.00 45.00%
4500.00 4. 00%
4000.00 2710
271% 43 00%
3500.00
3000.00 0 40.00%
2500.00 1 38.00%
2000.00 36.00%
1500.00
34.00%
1000.00 | 5
500.00 32.00%
0.00 30.00%

20205 202155 20228
GRS e CHRS  ele=DERR SN2 ERESHLE

iz BB ARG AT &S
FATRR: NG MR, BRA TR R

B 2 2020 - 2022 4K 8] 1k AL AF KT

75.00% 68.17%
70.00% 67.14% | — 69.98%
65.00% -
60.00% O-602TT O=61:574 =0 61.23%
55.00%
50.00% 49.13% o
45.00% 46.01% U
40.00%

20205 F 20215E5% 20225 F

FHFF AT E et 2 EE T AR a5 7= 00

E: LB RGN &S
FAT KR NG M SR, B KIE R

HREMS I, #E 2022 FE, AF4H
BRI K 26.17%% 4508.36 1470, 1%
iR S . WSS TRIRRE, B 2022 4
J&, ARG AT WAL LR
W5 55 BEAAL LS E AR B AN K

Wk K SR BT AKIAG 55, B2 2022 K,
N T AT S A 4767. 734270 A5 5 451 7 T
FEHAGISS 1925.46 1270 (15 40.39%), KHAMS
2842.27 127t (5 59.61%). MfiissfatnE, #
3 2022 K, AFHEEHER AR, A6
55 BE AR A B 2 K A £ 55 BE AR AL LG 2530
72.71%. 64.75%%1 52.27%, %A% 145 ETF
273 NA ST R 352 ANE 3 S 477 AN 5 R

#E 2023 4 3 HIK, A fi e g £ o
SEREL FAEIRAR A K

4. BAVGE

202245, » 8] BAIRFKK@RA, BIELFE
PEAR 38 5F o 8] AL R AR K AR Ak L Y3 B4 A
& Hbk .

20224F, 25 TR LRI R e BN,
2 AVE SN R B 10.72%;: B LA R
I EE 3R 54,611 11 0 A5

B3 NFBAFL (41 LT, %)
9000.00 §347.15 18.00

8000.00 7538.99 15.37 16.00

6763.18

7000.00 14.00

18.40
6000.00 12.00
5000.00 10.00
4000.00 8.00
3000.00 6.00
2000.00 4.00
1000.00 2.00
0.00 0.00
20204
A
B R IHEES

TAPRR: BRETASARIE 8] W 44 4632

1) 9k 5T, 2 w0 3 18] 2 FH o A 2 2 R A
4% 3 ) o5 B AR . 20224, 3] B AA ] e
HK41.49% . Hr, 2w 88T FE G K
51.95%; & H 9 H [F] Lh 45 449.34%, FERIAT
MG N BT W B FH R b4 55.27%, 2
R R NIG IO B, W55 2 R B K
19.19%, FER6SMEY R 20224, &
=) HA R 3% FH 2 N 7.83%, [A]ELHRE 1. 704N 1 4 A,
xR BIRFELTT (1) R R oMb 55, 3w ol %
il e 71— o
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% 14 2020 - 2022 48] E2F AR B E A

($45: f20)
B 2020 4F 20015 | 2024

B8 96.07 58.93 89.54
R 194.24 221.19 330.32
TR 9% 3353 46.99 72.96
i 5 9 ) 105.45 134.54 160.36
P B 429.29 461.65 653.18
B IRAE AR -20.58 -44.40 -123.22
15 IR AEAR R 0.16 -84.27 -84.31
FoAulfeas 20.05 7.83 8.89
FeA s 95.65 24.99 47.37
T L 1 AN RS -8.86 -8.15 -11.08
ELFE 226.16 241.02 436.10
ERIZNON 32.27 13.60 12.48
Rl a 89.94 21.09 25.00
FE S 168.49 23352 42359

PR BRATASARIE A 8] M 4-4R 4% 3

2022 4, 2w GRS e AN H A A A (R EE )
AR, a0 HERNE L E N 10.86%F1
2.04%. [FIH, 2> AR RETGE 7 B 45 2R FE
FAUBAE SR, RIS 2w g A0 08 7= AR K
2022 “EHfIA 11.08 A2 TG B IR, BE 720
(B35 2R A FF AL 5 2 0 5 1 5 30458 2 o )
B R B AR . B AN S 5 T, 2022
5, AN AV ENAN S R A BTN . SR, 2022
SRR PR 2T A ) RTE R K

Z R R R AR, 20224F, /A A FE
B0 [F) L HE K81.39%; 4N [F] LU K. 71.71%, H
WO JE T BEA J AT I RNEAL 5 A F AR
425117 170.91%.

20224F, /A S BAFEbRA BT, Horum
TE AU 2 Fe AN B P U a5 2240 ) [R] B 42 150,78
AN H 5 RA2.140 H 43 1 485.63%7418.42%.

R4 ATk A A E, A AR R Fe bR
AR KT

%15 2022 4R A7k 3) B AF LT

(#4z: f270)
= Bl | HEEME BBESRE RSk
N
REME g (%) % (%) E (%)
NG| 8347.15 16.41 6.73 0.21
thii4ER | 2825.03 28.87 10.87 14.56
Btttk | 5103.68 22.27 10.74 11.08
i AFER Lstt, Bk AEH KA Wind 142
FAt kR Wind

2023F1—3H, Aa L E WSk A
1925.4012.7C, [A]ELIEK:8.15%;; 3 Fl VAL 4
124.5012.7G, [A]EL1EK:65.02%.

5. AR

2022 -, HH2TLEGWRA, N8BT
FHEANERAARKEHEK, TEAYHFLLA
S I AT E Ko

A 16 2 RNEAREHA (F12: 127T)

2023 &

ZENEE 4NN 7557.19 | 8513.65 | 9075.81  1913.95
éé%ﬁﬁ]%ﬁiﬁiﬂjd\ﬁ-‘ 7243.67 7968.78 8086.92 1791.88
LEENPSR BN 31353 544.87 98889 122.07
BYOSHPAMANE 20153 40221 65750 5085
BEF AR /T | 45181 657.28 | 891.39  124.08
&ﬁﬁﬁ;mﬁﬁﬁ#gm\ -250.28  -255.07 -233.79  -64.23
BRENATLWMESH 6325 28980 75510  57.84
BVEHIAWAMIL 216628 236451 230441 536,01
HERIEHINE N 2243.25 | 2354.37 | 2443.68 | 538.37
BUEEHTLRBEME 7697 1014 13027 236

MEWNLE (%) 109.33 110.60  103.91| 9422

FARIR: 28] M 5RE

MWL EIEFHRE, 2022 4F, 25T RIFH
ZENGR, AR ETEIINEE RN & [F LR
MK 81.49%. [FIH, AFBERALLFE LA
NPEAEATI R RR R A RN SR & .

MIZIEFRE, 2022 4F, Aal%EiEs)
L& NI H ) R LR R s 3 953 a sh B
S B F BE TR FE 8.34%.

2022 4, AFEETESIEEFRAN A
B TES I AR, A R ANRE R R A
Ko

MEFIGENE, 2022 4F, AFBERIEHI
ST H 38 ORFEOC RN s 28 D236 B I 8
RS 1R

2023 F—ZEfF, AFKEFHENINEREG
BRI 28 3 105 sl 5T 0 & I B 13 A8 IR R RN S
#

6. 1248w

20224, B2 AR AT BAEAL, BIBRHAER
LAENE—EA KBRS L, NS 4Tk
2&. FRARK, T REDE, N5 EKE
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i B8 71 #R3% o
A 1T N EAEEAEAF
g ‘ WiH 2020 4 2021 4E 2022 4E
MR (%) 9223 | 9495 | 110.25
;% HEhE (%) 66.29 81.21 | 101.86
& ZE LR
j~ %) 1255 2288 | 26.82
jﬁ ZEUEIEIFRY (D 0.21 0.38 0.51
7
WM EHE G () 0.56 0.75 1.07
% EBITDA ({Zjt) 527.98 | 594.64 | 895.63
# | &EFF%/EBITDA (f5) 6.48 6.01 5.03
f;: ZEM SIS (R 0.09 0.15 0.22
#8 | EBITDA FIE &5 () 3.35 3.76 5.11
e ZEDEF S () 1.99 3.45 5.64

E: BEALRETEHNLATAT, TR
TR IR B FATARIE D 8 M SaRt e

MBI EEGHEbR R, #ZE20224F %, AW %
TR B R AR BRI T T, Bl 28587
X S5 55 ) ORBE BE 758 o

MR bR E, 2022 4F, T RIF
M EN S, AF EBITDA FI&EEEIF~4 1
I < B ALY [ B ORI I G, o A =) A 5 55
AN S S )78 s AR B I T v

BE 2022 EJE, A E I DR AME IR G
B BT PRI BB D 5.13%, FELRELBIIC,

%18 R ZE 2022 4R E) 3o ek AL

($45: 1)
IR A H PR 7] 26.31 =2
LR I R R R st = BR A ] 7.62 =
g E N A R A 18.00 =
R A BR A ] 54.00 7
PHRLH R T PR SR A ] 21.77 2
A )\ — KBS A PR BT A 7 3.06 =
RIRE A AR A RATRA R 2.04 =
22 T E AR R v AR A TR A A 0.10 =
L AR B e A [T R R e A PR ) 0.84 =2
Ly AR B e A [T i e A PR ) 1.24 =
H P HEBEARAF 0.88 w5
P95 i R IRER A PR BT A 7] 1.35 =
e G 3 ok 2 A KR BT AT A ] 3.34 =2

Eae ¢ 146.54

FAL R IR ) R4

BZ 2022 F)K, A FFEZ AR RIFL,
Horp, W REBECRIAN S dB K %
HAHRAFT AR T AR R AeIRER A
PR AP R R AR, 2023 4 2 A 26 H,
HEEPRED R SRR s (LURfERR “HF
[ 52 Ak ) FFRE H B AR 81 & 2023 4 3 HUK,
HpE A R A B, B BB R T
F Rt .

HE2023F3H K, A AT K H A 4
BN 215 M4 6412.2502. 70, M A P45
Hi P N3226.6812 7T

7. ) R ST

2022 4, 28 AIMETA A E T R ECA
MR E#R—F P K, B E T AME
BR, KBRS, N RRLERITERR
fE, HEANFUAR U, AEARH T 3FF 2 8] 69 Bk
#, R, TN AFRET -2 QAT I,
W5 AARE K, RIRBAIRS .

yNEID O o /NSNS I d R T LS NEE S
Z 5N E S, it IRIEE R ETZ .
i1l P R 55 07 SREL BN 7 A | A 219, $ds
TAF M EELE R AT BT A E B AT
IEARURTTIN, W RORERAE 5 (5 R sk
1RSI, PRSI SR ATBUEIURIIE S b
TR EE, A L7 m BATAHK LS. B
E, AT E AR R IR

B 2022 )%, A A AT 7 L4 1888.65
1275, BAEHIIG K 3.43%. Hod, Wish % 7~ 508.14
1275 (15 26.90%), FEJaN% ™ 1380.51 1270 (ih
73.10%). MIIEE, e~ EZ R Mm% 4
(i 14.10%) FIFARRIWGK (7 76.58% ) 44 il
R BN 7 22 B A AN 2 TP (5 8.30%)
AHKIABRAIE T (15 83.77%) K. #ZE 2022
IR, AR B EN 71.63 47T,

B 2022 )%, A A AR 1282.93
250, BAEWIK 10.79%. Hid, FHEh s
505.29 12.7¢ (5 39.39%), L5115 777.64 12
JG (5 60.61%). MIJECE, sl fit = 2k
Wi (5 50.25%) Al—4F Py 2 AR Bh f
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fit (7 34.45%) Hapk; JRIash 16T 32 2 K
Hak (i 47.34%) RINAfiZE (7 45.84%) 1
Ble #E 2022 FIE, AFAMBEAGEN
67.93%, BAFEWIHRSE 451 NHET R

A 2022 FFIK, AFAREHEFHEE A
605.72 1.7, ] FFE 9.33%. fEIHBEAFIA
WA EN S, SUREEAN 302.22 140, B
KRAF124.17 {276 HAA S T2 259.38 14,76
KA ECFNE-84.26 1476 (2021 A K-72.04 12
JC) BRA 3.86 1070 AR ARFETE FHM i
R A BRI K H A AR A o b, AR R e
PEFS

ON B AR 32 BB AT BRHR e K 4 fik 7 HR
fE.2022 F, A ARFRENL S A 0.73 1278,
P i N 73.5014. 78, W55 2 F 0 29.33 147t
g5 1, 2022 5, A F SEBURE S ACN 3.75 1278,
F BRI T U A -

WARITIH, 2022 4, AR ARMAEEED)
DA IREATN 1.31 1070, RIS E 4 40-
140.93 1270, EBESIN &AL 7.81 147G

AT 71, #RE 2022 K, AFEH
T AT R KA 73.9725% KL, Horb A2 BR AL
B 5 AR T AR BRBUSE 22.94%; A
DK AR A R BEUR 1.14 12 1% A B A S5,
A AR A 2.31%

Tu. SMERSCHF
AT RMAL R F, BURILFA R Ko

1. X FHa

N T 4 BB AR R0 s B 1 N 38 L R 8 [
B, 2020 4 8 H, w5 R BRYR SL it &
FEM, ARG, AFBNILAREEERET
FENE— IR S Al R Ll AR A A P A
BOKMER k2 —, fFE LR B M &5 R 8
A A

2. AFTHRM
R AR A B e i (1 [ AT A
b, T2 T A RBUGAE B IEIE

IH it A5 DY SCRESE T 4 T INBUR SR
+. Zig

BN A m A E UL IV 55 RSz S A B S
TSRS Tl B A BRI E o 7 AR
KIE RGN AAA, THIE BENTRIE .
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Bt 13 &(E 2022 FRAREET QAR

s Ak ZFR FEEEWIAR IR FEREELB (%)
1 R RV H By A PR 7 BERITR 54.81
2 R AREERHRAF fesiinre A4 100.00
3 AR FEH [ PR A BR A F] LT 50.00
4 th 2R RR R AR I 5547 BR A ) SRR S 97.10
5 WO VA B IR SR A R TT A 82.17
6 HEGE (ERD A RIHEAN A PR TIT R 86.31
7 T VAR A PR ST A ] PERITR 100.00
8 e Y78 kA A B DA ) BERITR 81.09
9 L1 R e U TR 2 6 il i B A PR SR ) e i 100.00
10 T FRUE TR B 4 A PR A 7] &b 36.09

AR 28 R
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Mtk 2-1 FEWMRZHIBRIEIR (astor)

T 5 B8

MEHKHE™ Lo 832.05 1066.23 2061.48 1946.39
TR () 6862.25 7007.81 9511.23 9591.99
R & 4T) 2255.04 2230.34 2854.98 2916.81
B (oo 1498.82 1418.83 1925.46 /
KA (2o 1921.61 2154.28 2582.90 /
E T E N CIT) 3420.42 3573.12 4508.36 /
BN (121 6763.18 7538.99 8347.15 1925.40
FEEH (270 168.49 233.52 423.59 124.50
EBITDA (f1ZJ0) 527.98 594.64 895.63 /
LEMRMER (470 313.53 544.87 988.89 122.07
W% e

BEGRUR B (VO 22.10 23.51 21.92 -
B R A (O 10.07 13.59 21.74 -
SVBE R R IR (O 1.03 1.09 1.01 -
EWALL (%) 109.33 110.60 103.91 94.22
B FNER (%) 8.32 10.76 15.37 12.48
MTEAREE (%) 413 4.85 5.63 -
HHREIE R (%) 4.89 6.28 8.42 -
KIAMI S AL (%) 46.01 49.13 47.50 /
G RALEE (%) 60.27 61.57 61.23 /
BrEfURRE (%) 67.14 68.17 69.98 69.59
MBNE (%) 92.23 94.95 110.25 114.34
HELE (%) 66.29 81.21 101.86 104.92
LENE&MAN T (%) 12.55 22.88 26.82 -
ARG () 0.56 0.75 1.07 /
EBITDA FIE&% (£ 3.35 3.76 5.11 -
L ER S /EBITDA (ff) 6.48 6.01 5.03 -

E: LARIREFTEA 2020 442 2021 F W 44038 5 5 A 2021 A 2022 9 iHRE B4, 2023 F—FAMSHBEAZ T 280 AT, SRR . W
ANFA . RRRMERRT R RPEATRE M A AT A SRS AEELNE RIPFTSAET; 3.8 RITHE 2023 4 —F E M 5 A 245

TR B TASRYE 3] W S04 38
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China Lianhe Credit Rating Co.,Ltd.

FARRIE RIS

Mifh 2-2 FEWSBIBRIEFR (raksoz)

HW H 2020 £ 2021 £ 2022 £ 20234E3 H

W - HidE

AR (1T 136.09 229.36 90.11 143.79
PR (20 1658.79 1826.04 1888.65 1961.61
FrE#HRE (1270 722.04 668.04 605.72 600.81
S (2ot 467.64 472.25 447.99 /
KIS (270 432.65 613.07 724.62 /
A% (Lot 900.28 1085.32 1172.62 /
BRI (270 3.61 0.61 0.73 0.12
FHESE (270 139.24 -42.51 3.75 -11.04
EBITDA ({ZJ0) / / / /
ZEWERNER (Lo -49.41 7.76 1.31 4.96
W %58t

BB e . (VO 4.84 1.28 1.19 -
R (DO 11.61 213 4.28 -
SRR (PO 0.00 0.00 0.00 -
WERALL (%) 118.98 77.81 96.33 171.66
ENLFNEE (%) 7.19 -52.38 -29.27 -6.93
MEAWE R (%) / / / -
BRI R (%) 19.28 -6.36 0.62 -
KIAG S E AL (%) 37.47 47.85 54.47 /
RS EANEFE (%) 55.49 61.90 65.94 /
B (%) 56.47 63.42 67.93 69.37
BhtE (%) 112.79 133.53 100.56 96.51
WAL (%) 112.73 133.48 100.56 96.51
ZEMERAN T (%) -9.86 1.43 0.26 -
ARG (5 0.29 0.49 0.20 /
EBITDA FIE 545 () / / / -
MRS IEBITDA (f5) / / / -

iE: LAGRAE TR 2020 F4w 2021 S 544805 ) 2021 A& 2022 S5 iHRE A 2023 F—FEM S HEARLE T 208 RFOET,

kX0l e

Fobt kR BAE TS ARIE A 3] W S-4R 38
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China Lianhe Credit Rating Co.,Ltd.

FARRIE RIS

fifF 3 EEMFERAIHTELAN

HRFRB R
KRR

HELR

Vi R A
R
LB At K
R B e KR

AEG T

(1) 2 S50 WEKR= GREF- FED /1 1>100%
(2) n EHE: BKR=[ CRIIRTn ) A (U (n-1)) -1]<100%

B A5 1AL e U B

BRSNS P25 NSO 1 BT+ 45 IS AL S 4+~ F 259 7 WAk I i 7% D

17 2R e R E
B R I

EV AR Y7 57 40
ENASYIONESHI g st

U N4

BIER A RAET SCEI REL B E SN <100%

BFIEIR

SN Ae NV E RS

G+ 2 AR S HD 1 AT B B s+ 55+ 5155 ) <100%

el Enk

R 5 2 <100%

BN A A

CENE B WON-EDL AR KD L SN <100%

RS EEHIIRIT

B R

BRI = T ><100%

SRS AL LR

GHR 55 KI5+ 655+ A B LR ) <100%

KIS RAML R

KI5 CRIIBI55+T A #H B <100%

HER

AR ARF A # AL 25 <100%

KHARRRENIEHR

EBITDA Fl| B f% %1

EBITDA/F B3 H

4= ¥i% 455/ EBITDA

4555/ EBITDA

AR RRE NIRRT

bkl S

AT = B RB F 5 A1 ><100%

WAL

CRFNEFETH-1E50) MRsh &t <100%

frEdlaiish it

S TGS G IR BB sh 51 5 AT <100%

Pl JE 151 55 tL

LB 1 1650 55

T BUESRBE =18 T B e+ 50 By kBl B3 77+ IS WAL 4+ IS VAU R Tk 58 v (141 2 MACSR4
I 55 =R A5 3R+ 52 T T R 07 o+ — 45 A B I AR ALl S 5+ AT SR 40+ H At R 1 5 55
KI5 =AY B+ RLAT 357+ HL B SR G+ A 52 55

VAN DL A

-t
Ny

\d

L5 55 =HE 5 55+ K 5 55
EBITDA=iE 4+ B P AL A JE 32t + [ 58 52747 IR+ A5 AL B 477 I+ e
AT =B AL A B ST+ 3% AR B 52
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China Lianhe Credit Rating Co.,Ltd. FARKIE B R BIRSE

it 4-1 EFKEIGERAFRRERZX

A 0HE EAEKIAE SRR =K, 5K R~A: AAA, AA. A, BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—MEHEHTH “+7 “-7 537
TR, RN S B AS T A5

FAEFERFF T RE T VPR GOE LR I S AR HEF (5 S5 4% i s B R T PRG0S
FOBLAIMR B &, (EAHERR sSSP B 2T BE

AR R W ERS nF &,

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERISSHIRE IR IR, ZAMAETIAGRHIA K, HLABRIRAL
A BRI RE IR, B RAFIL T BRI, LMK
BBB BRI RS — B, RATIGHABGEBR, B R K
BB BAERISFRENIESS, RARGF BRI, B RS
B I 55 (K BE T BUR OB T RAF IR R G, B BER IR
ccc IR 55 (K BE JI B BE OB T AP IR B3R 85, S MR A e
cc FER ™ R AL AT IR R B, FEAA ORI IR 5155
c ARELEIE %

Mt 4-2 IFEREBREREX
VLR SR S5 o ok 42 A A5 DRI T RERE VAR o VP 00 L33 43 9 LE T ST
Rait. RIRHEIIFL

R RE X

1EmH TAERZ AR ER, ARRAE F LR T B AT et B

P fERPIRDLRRE ,  RRORKFF FI I AT REVERTK

wilii TAERL B ATIRIER, RRAF A 20 B (0 mT REME R

KREH FEIR SIS DX 3R 1o AN RE IR PR At, RORAE AR ZTRE T A PR e
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China Lianhe Credit Rating Co.,Ltd. FARK A AR RIR S

BRAETASTHAE R Raa) X T
R EBIR & B A PR 8] 6 RIRVP R ZHE

AR AR S B IR 5 S5 PP AR AT BR 22 =] CBURfRiFR “ k& 5345 ™) A k55
M, BRE TSR A GIUE I VE A RO A RS2 AT BRER PE S, BREF VP B0 45 7€ 3
EREZVPINIAN E W ERER FLL o

A REVR SR A PR m] CRURTaIAR “ A 7] 7)) NAZ IR & B4 BREZ VP BORHE FL 10 24K
LIS SRR BURE o 1B B R 4% A S M8 BOR ZR ML VP & (R 20 5 A A Y5000
PPIE RN SE R EA VP TAE

Do ) BAS S I A AR R AR, B AT XS Bt F BOA TS T R A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

AR EREVIRES AR L EHRDL. SML a5 LA U A5
IR AT BORAA, Bl B AT B B 2 ) A 5T 00015 P PP 2™ AR R R i ) FE U
BRE SR AT L ERRE, RINIEAT T, Eserfiil BB ERIVPR AR, AR
PP, IR E R B SR BT G [F) 20 5E 3% Sl e BRI 5 NS R

ot A FIASRE S SEALRER PP B, B L e . BRI A 2 E B
b, kA s n] LA R B 1742 .

www.lhratings.com 28




		2023-09-26T09:33:40+0800


		2023-09-26T09:34:03+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800


		2023-09-26T09:34:06+0800




