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2. AR EEWEBRFENMBEMRAAE . #E 2021 FK,
ON T HIAT K BT i B 901.34 420, o4y AT R 190.43 14
Wi, FEAeiAE] 31225 JIM/AE. [HE, A7 H&E HEE 535
Jim, FEEZ 100 . JRE 52 . HER 435 Fmlf AL AR
7o

3. AFWMAMEREY K, BEFGR%, HEEE3II
EMEBFLERMBIFRASE . #A 2021 )57, AFLESH
B — B ERFF. 2019—2021 4, AFEABNS 5K
6070.64 12.7C. 6763.18 {4 JCH1 7741.18 12.7C, FREEMEK:, 4E1Y
AWK 12.92%. 2019—2021 4F, 725 FE S5 5N
257.82 12,70 168.49 1Z.7CAN 241.11 1250 A& TG FN L4150
I3 918 32457 1276 313.53 12 JGH1 540.79 12 7T .

*iE

1. EEFHER BN A FFEFMEE K. 2019—2021 4F,
NP IRAE 5150 79 48.06 127G 20.58 127G H1 44.87 12
TG A5 FAE SR 553 3 2.89 147t 0.16 1270 H1 86.03 17T
o, 2021 4, PR R S A FURAE 452 25 20 3l o7 2 S
AP A ) 18.06%11 34.61%.

2. AFRBRREIEFFEK, MESNEE. ARFE
EHR P B BARPRI TGRSR, BT RS —
IR AR R E . 2019—2021 4F, AFIH B %k
sk, FEHE AWK RN 0.98%. HE 2021 FFE, AF4
#5155 3712.66 127G, BAFHIGEK 8.61%; /= ffit A 42
5 55 AL EL ) 5N 67.96%F1 60.66%. k% 2021 4EJE,
A AR AT S5 Gt 289.34 1470, B O B 65 5 5,
O T B AR EE A OS BE AL L 40 B R 71.81%
H1 65.39%.
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WM TR, TEBEAML ST R fE v T A b i R 4
GEIREE SN, 8w BTH I — S 5 X R 8 4 B
JRUE B 71 5 A5 2R 5 AU

4. AR ZEEFPAT TERFFME. 2020 FLOK, JHil
RAGIREEHIA PR A IR O I fa R A vt & . A eI
FAVE TS S 3 i s, gk 14 ABETs, AFE
N e T = L (Y S SR L 1

5. AHAfHRAE HIUEE, RiHFEX KT HEFS
SEAXATE . AR AR SRR F S S
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N E) A FAT VR RARE

FEMFZEIE:
fHOFK
I H 2019 £ 2020 £ 20214 | 20224E3 H
WAEB ™ (L6 861.59 832.05 1138.89 978.21
T A (L6 6281.26 6862.25 7514.02 7027.41
FrEERE (oo 2087.47 2255.04 2407.35 2290.85
FAfS (1276 1483.73 1498.82 1462.59 /
K% (2o 1585.82 1919.64 2250.07 /
s (Lo 3069.55 3418.46 3712.66 /
Bl (2ot 6070.64 6763.18 7741.19 1780.30
FlESH (20 257.82 168.49 241.11 75.45
EBITDA ({Z70) 606.27 527.98 613.84 -
ZEMFIEI (L0 324.57 313.53 540.79 85.63
EAAEZE (%) 11.55 8.32 10.89 11.03
IR (%) 8.07 4.89 6.00 --
AR (%) 66.77 67.14 67.96 67.40
AR HAMLLILZE (%) 59.52 60.25 60.66 /
WAER (%) 87.58 92.23 104.83 94.29
ZEDERAN AL (%) 13.11 1255 2053 =
MRS (D 0.58 0.56 0.78 /
EBITDA F 2 fi54 (i) 3.88 3.35 3.79 =
L AHSSIEBITDA (f) 5.06 6.47 6.05 -
AFEE (BAF)D
m H 2019 4 2020 ¢ 20214 | 202243 H
ZEERB (20 1519.48 1658.79 1826.04 1821.86
i #R S (L6 568.89 722.04 668.04 666.45
IS (2 842.48 899.76 1084.58 /
BRI (278) 4.82 3.61 0.61 0.09
FHE S (270 -6.33 139.24 -42.51 -10.72
BPEHAATE (%) 62.56 56.47 63.42 63.42
LIS AR (%) 59.69 55.48 61.88 /
W (%) 74.11 112.79 133.53 112.38
KENERN L (%) -3.06 9.86 1.43 -
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—. EREDR
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PE ARSI 5 A0 77.69 12T, 1L 548 N L
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10% 5% AL
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BUFH 4, VR 2 A1 i 28 247.00 1270 . 8L & 2022
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A5y TR AT 3 S SRR SR A, T
FESEIISIAN A R R REEM S R 20, 2
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8. Fm A E A ENH
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N E) AR HAE TR BARE

TR [l A B3 95 o 2 W) G R HEA T I [, 4 DA S THI T
BN 24 B 2 R0 28 S AT AR R R
A 1 BT L [ A B A B 55 o L[] R S AS 7
NG ARG BHAA S ST AR, K42 B A1
TR BICHU A IS SR /A A4 1,
F IR G2 SO LI BAE SR E F0 3

TEIE 1e 2w DRI 55 185 o A B8 347 B2 ]

AN FVHTEEE SR EE I, AR
TR R V2 R 11 AR BRAE I T AN TFAS A1
i IAE S S AT MR o, B A R R LG 3
()8 TF 7 UG R AN BEBE G0 12 B 3k 45l 5l k4
TR, A F A AU A B 52 27 347 8 ]

AT HRAEEANER, M OGEANE M FE
AR B S IR e M R BAT BRI . A AN
FHATIE AL, AR 1Z AT DA R 2 H (BPvL AL
s M OGVE R R R R E R I E MY R
H) 8720 Mo HA S GEEIEM. MG
IR AR S AT B H AT 204022 5 H
(IR LR AR, AEA TN BB JBEAT A5 o B mlJy
F— B RNEARTREY.

TEI 20 2N 7] DR 2 -1 ) A8 B 3R 47 2 [

HRIEA R (Alb 2 e 26 22 5—4
T EAAMEEY (W2 (2017) 7 5). (4
Wt HENEE 37 5——&m TR (U2
(2017) 14 5) FFMKHE, AFPEAMGII:
TEABL o 5 AR R A Ml 2 1 v 0 A% ol oAt
FEEICE SR IR, 520 A R 7E A I 25 )
TP ARG T ARG, AR AT A
i AT Al

A FABAEZ 2 TR EUR AR 5 E X St H Y
SR REARAT SN A o A B W R AT L[], DA ZUE
Z AT DAL [l 2 H AT 20 325 H A (STEUR
A 5 1E A St H BR AR B2 R DT 2052 & H 1
BLBRAL, AHAF N T AR Do BRI R —
H S AR o

o K DA ZETH] TR N >4 3R 5 2 8 e 52 AF
ORI IS e HL2E 3 (A ) [ $50 8 35 [l 4 3 A 10
T IR B SCAS 7 S A B 2 B A AR B3
FPARTE, K da HE A HA 57 27 B0 WL B DR R e
Gt A NG, B EE SO AR

ML E Tp3E o 7 A FIAT A [l A, A
I g A7 4.

FETULEZR, R LIRS

(1) ARG I AL 175 S5 (R A2 Iy &5
7] T~ A HF I 5155 - AR AEIT A1 BE 53, A<
fii g 5 H A 55 Rl ot T RS 207 — 3.

(2) WA FATHEEIAERA, AW fis
S5 A R S P S5 TR 2 R Ry 2 R R 2R
I EATEEF ZE N _E 300 AN . MEETR) R
FAEESHT, AR A R AT ARSI AL, &
BRI R R BEREE RO, ARG RERINE
AR S AT B AT BEME R

A BA AR S INERER . AR e
SCATIEFERL SRR 26 R BN S50 e, B A T
SRR PR A F (BLURIFR “BEA ")
AR SR AT, WA G — B
PLIBAE, BTHRLE SRR T E g5 o 5
T 71 HEEEIAFRZERBNRL, 2020—
2021 4F, A FE 45T LAAr 41 48.73 276 H1 98.97
2.7, HAFATAES AL BRI A =, A F]
ATAE B AL S S AT 2 AT RE I

=. BEMEFIBRNES

1. BIH RIS Fo 22 24T B R

2022 fELLR, EBRIAEEEE S R, E
WS 2 KUK, AR R, —Z=EE
BRIAEE ST Z AU s PE IR . 1S 2 i
Bk, HEASE NMTEARTIR, “RRig.

Ao “ZRREVIK, 2 — A0 I S T R & o
i, G5 TR —0 R, s, E %R
RN, & TRET —8 7B, =%
GBILNG T MA TR K&, TESL“ G 2
. . KREZE” amER, 4
SENNR R MR R T 1R, A6 IR E &5 KA,
IR A GRS AT E G B X (8] o
—EEAEFTTEABR PR, &0
ZH, 2022 4F FRRAREE AP SME 56.26 J1L
JC, AR, FHEK 2.50%. K, —
Z= % GDP [A] L33 (0.40%) 8 — 75 [ (4.80%)
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N E) AR HAE TR BARE

Kigml7%, L R4 2.60%, 4k 2020 4
PR AL i

=R, B, BEPE 2R B
BK. 2022 F LA, B ndE R b
1 5.00%, A AEF=TEHRELF: o ==k

A A Ee 4 i K 3.20%. 1.80%, L 4E[H
IR 2395 (37700 6.07%. 4.83%) [Hli%
ME R, 2 EE R, 6 A, TOLFARS
A PP AR A BTk, S AFRIKE S

1 2021 F=FEE 2002 FFA T E EBZFHE

2021 4 ‘
Iy
GDP B& (Jifze) 28.15 28.99 32.42 27.02 29.25
GDP #3# (%) 7.90 (5.47) 490 (4.85) 4.00 (5.19) 4.80 0.40
FARLL B T3 InE I (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
I B BB (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
R (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40
TR (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10
HlE T (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HSERHFELIE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 -0.70
HOME (%) 38,51 32.88 29.87 15.80 14.20
PO (%) 36.79 3252 30.04 9.60 5.70
CPI iR (%) 0.50 0.60 0.90 1.10 1.70
PPI F1E (%) 5.10 6.70 8.10 8.70 7.70
R EME (%) 11.00 10.00 10.30 10.60 10.80
—RRAFLTEMNEH (%) 21.80 16.30 10.70 8.60 -10.20
— R AFTUE ST HIEE (%) 450 2.30 0.30 8.30 5.90
WERERIE (%) 5.00 4.90 5.10 5.80 550
EEERANWZERARE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

7E: L.GDP i 5 18, Hdidiish RitRIkgit; 2.6DP EHBAMTH, R RBER TN, 3 vigie, B ol Luitisit; 4aas
ik, WS R L E A BRA; 5.4 EERAYT LEMAIGE A EIFE HIGik; 6. 2021 435 F 465 A HHEF 438k

TARR: BRETERBE RS R, F EARSATA Wind 28 %32

TR BRHEESEY, HATHZIE
Bk, HeRr-fElE MaEE %, H
OERAARIFRR K. JHRTTH, 2022 4F k2
FEAt 2V B R E A 21.04 11200, FIEE T
0.70%. HH1, BWKNFILL TR 7.70%, 2%
TR, BRI, 2022 4F 14 4 [ [
SERPAE (OREARSY) 27.14 JiML7E, [FIELH
K 6.10%, Bk E/MERETESS . Hd, i
TR BRI BRI E R, RBLT
R B R B AR I I LA AT
AbrEr, BRI AR A% Tl A R MR
il Ml B8 A IR BN . AN SR T,
AR R, BRI V7 RS . 2022
SF AR [ S Y 1R 3.08 Ji4L3E TG,
A LLIG K 10.30%. Horr, tHi1 1.73 fife3ETT,
A b K 14.20%; #E0 1.35 Ji{23E 70, [AHuiY

LA R e R AR ¥ ol H AR 2R SR B AT SLEAT 9 AT
Wi, SO AR R 69 2021 45 A 34 B ik A 2019 4R Rl S A i

£ 5.70%; %Iz 3854.35 143G

CPI %A FLAE/E®, PPI & A RHEK
TERREERITE . 2022 4 24, CPI Rit[AIELIY
£ 1.70%, % HFRIHEZED BT, 5300, &
DI E T Bty 2 B AN A% (R EE T B, V0 259
JE RS RRIR M R IR R . B2 4E, PPI AR
THE b3 7.70%), 52 4 R R0 i
- H A LR R 2 [F 5 . H N il%ﬁmzﬂlw
HMATER BRI L. BBgE . 126 i
FATAN RS TR IR K. 245 PPI-CPI BYJ) 2%
RRaliosE, s Lk B L iEiE 0 | R E S,
N UEARY A B R DA B i, RIEE LA
.

HESEEEY K, BUFGRFFRBENG
WRREFETHREE., 2022 4F FRE, B
AR 21 Jif2.ot, FIELZHE 3.26 /ifeot; 6 AR

SRR E, TR

www.lhratings.com

O 4

\.of - .-



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B R FAE AR BRI

AR AR B [F] LE 8K 10.80%, H#EE FAER
050 ME M. SUUE,  EARE R E
BRI IR MBCREERT R J1, BUR 9514
AR 20 2.20 Jifeot, NRMEEEKFE L2
1# 63291270, At Bl M EY KA T B SR K,
Al i g5 il 9 [F) Hb 22 1 3913 1476, 7R XS #L ik
BRI — S RTINS B
FITI R o
WMBBURRET . REREZMNENZI.
2022 4 B4R, AE AT 10.52
Jifeot, AR E R 10.20%, 3
TRH T HHGRBITR 7 1.84 LTI,
B BIKBRFHERE, FPRFE—RAILHEIL
AIEK 3.30%. SCH 7T, 2022 4 b4
— AT S 12.89 Jifzot, FHEBEK
5.90%. [AESEHE A A5 B4 J) IRk R
LER ST K 17.30%, A% bR K SE A K
11.00%, TDAEf@RRESCHIGK 7.70%, 20E S HH
K 4.20%, FoREAEY Y H K 3.60%.
gL EAFRRTIKR, BEREBAEKRE.
2022 F PR, RS A ROV R E N
5.70%, =T LRI 0.50 N 4 A, Kok Aamt
WIEFtEK . 2022 4F B4R, 4 JE R AT
ZHCHN 1.85 JiTt, SEBRFEI K 3.00%; 4=
[ 8 N9 95 H 1,18 Ji e, SEPRF HRiE K
0.80%, J& RN FNYH 2 3 tH K32 0% 1 e 32
A FTINeE .
2. B E A2 AT
RFETFBITEGHEKXNE, fHFLRHRIT
iR, 2022 4 7 A 28 H, L iEus R H I
2, BE N EEMSET TAE. 2UGRE, e
T4 S PEIE A S BB R R B 247
(PSR, TLE 22 5% B m i a5, 25 J1Ramioll.
O, IREFE G ATIE G BLIX A, )4 LI i
UFEE R EMBURBEAEY KT R EARAE N 0
BT TBUOR EA R MES TR R, F i
TTBUR B ORI %4, SRR 7 BUR 2 R 4
LIRS RA. 08 MEBCR BRI & 7

234E51 A 8 (BP R ALRAITFLY B 70 BT SR, A 2020
R

M5 IR AV E DY SCRF, R AF R AR AT B
HE PR AR i R I IR B R . B A
B R B R T RN [ B 3 4 ), Wil S S A
AR A P2 FEAT R, SRR b 7 0 e X s
Tk Bt AN T PR

EEEARFESLEBE, HELRLE
5.50% A 45 T #A 3 T B AR 10 X BB B 0K .
2022 fE b, TolAEF= RS A=, W9k
SEATUBIN EE AV RILLL 4 H ONEERH“V”
RUREER T, RRIEAEAE—E WA IR 2 16,
B R WA R R R T, S FHAT
HREEE . RN, 57 00 H A X &3S
PEAEF TR, DA s = 11 B RAR 25 Ik 253 55
BRIV AE DL BERK R, MATt R E G amik
P ETE, ANEEASRESE « ASHE R BN, B A
R Wi s fikgh et . TR 55 = 8 K 37,
H 2R E AU 2 PG O, SLBLA 4 5.50%
e A TS T E bR R HME E B R K

M. 17 R XISIME D 4T

1. ATLiBEAT

BERTEEZHEMER, ERREF
t LA E R Besls, 2019 - 2020 4, %%
B R A dT B KBRS Hrh, RN
BEAFEOE, TR FRBH PTF B, 2021
Flk, BAFTRGHKBEmKEE ) TES
BEXELAREREZABK TR =EHR,
BEBTAR, REMERE LR, FLEH
BB KE

o [ R R PR I FE AR SR B T
ST BRI AR TR SE IR 45 R i O R 7
— K BETRTH SRR T S I LA E) 57%, K
& T 27% 1 H AP K2, “RUEEAE” 1)
REVEH PR RIGE R “ Ao 3, . K
SRACNEH, KHLAZ AN IR L) 3

Hh R R A I SEARE SO b E M
T, TR EER, BEE AN MEER
HEAT AR 2R A R TR R R D o, R
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NG A R AR

PERERE— 5 ) B S A R X A2 P . 2021 4,
T e S N R X S A 1 o A Y 79.9%.
o ] JE ARG DAE o 2. 2017 4R LA,
It AT 2 = PR A SR (1 T8O 0 2 3 7= B )
R, A R B ROP I IRE R AT
Hd, 2021 44 E R 40.71 20, ARG
WK 5.92%, HEHEE LRI 3.3 NEH AN, E
B RAT AR A ISR A2 R 7R 7= e 1 K BT 8L
2021 4%, EALE IR 200 b4,
= REL) 3 ALIE/AE.

Bl HRZFEAEL (15 12ek)

. |l |I |I [ | |l |l |l | |l |l [ |
011F  2012F  2013F  2014F 20155 20165F  2017F  2018F  2010F  2000F 202UF

nFEE mEOR

FTA R BR%HA

H LR AT ML ) R i e R AR AR K
Tl (2905 54%) WEATIE (£ 18%). #
MATE (24115 12%). tL AT (2494 7%), H
REZNRAEEHAMATI. 2020 FELLK, #
T8 925 155 ()R RN IR R R SR 1 R — 2 a8 .
IR EZEME TR, B 0Ae 1 W E A
FIE R, W70/ KA BT, [FIEKHE 7
TS, SEUCERBER RPN, R T
RABNEHE . 2021 4F, KHLKHLE 5.77 e T
FUIE, [FIEEE K 9.28%, HE## EAEREN 3.64
ANE 8, AR A AT 75 SR T RE,
A TSR BEAR FF I K o 75 T U 75 SRk T 1

KR T, RIS FIEA L, TR EE,

Bk H 2020 4 9 A 2 eIt as4Aalmot.

32021 4, AN ERIREAKANG Y SR EHh, AR L
Tk kK K B b T 2.5%

B2 #FEAZZRRSANSEALY

E — TONEMNEATENE — FONSUMENTEGE — SHT AR

otk R: Wind

202154, BRI IE S =B AT A, i
AN2H, FRPLFEURE R 75 RI B 245, [H
I 7E ISR 2 T SRR L BB L T, R A 2
BEFEREIZP RN, B PR T, BRI 2R
Ba s, SN T3H NG X, 2021
FEAR VIR, PRI E B R et 2 5 T it
Tk 7R T, Sk ESZ IR, SR T
TR MG RF LR T AL A G, BER fE R
SRR, SRS RFERZE T . Horh, N E 2
X Bl S JE7 2540 F 10 H 443 75 F1 1345 56/1 1) 17
BEf.

D PRBE R HL T R HURR AR AR (R FH JE 22
4, 202110 H19H, EE KBS EE 2
(UM R R i) L iR ik
R R Tl e A E R G 2 H T
A X IR BEUR TRt TAE ML R & R A R 2
T AL IR A s S il T il it . 10H 20 H
] 5% Bt 5 55 4 WL SR 4 7 AR I AL R FH A3 2 7=
By, WSRO R, B E K
RIZH G B — R0 = R AL BRI 4R 7% Hh AR
R, JER TG AL es i 8 . 20214115 10H ,
PV H = ik #1205 770, G157 S H .

6 5 5 T A A% R 428 BB PR AU D R A AR B
BEER I, BERIM AT IR [H17A - A 20214 K,
Bl 4 IR P 32 B X)) A B B 4 P e v s [ 1
36% % 865 JG/Mli, {H % 2020 4 Ji< 45 K i 36 K
55.30%. i A20224, 1 [E FragdE i i KR
BRI 50T, 20220F—Z2 5%, BN B 1M s B
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N E) AR HAE TR BARE

A PRl BAR b T LIS ATIRAS s RS SS
B4 A BRANE R R RS, R AR A% 2
R AT

HI R Al 2B 7 AR [ 52 B A
A% 2 R WA 5 Al & M £ R . 2019 —
20204F, S25EHER REREBUNIET e i 2 2 A 5)
SO, BERANAS SARFF LR, AT B e
IR B 20214E LUK, 3228 TR IS i) s iz
A7 BER ANV BEARE AR B35 3R TT . 202145,
R 5 Aol 52 IR S B 702342 78, TR BRI
113.47%.

E3  2019FvA sk BB R AT LB A L

25000000 45000000
36,000,000 6,000,000
27,000,000 000,00
16,0000 8.000000
- III IIIII II h

N | lI .III II .

1901 192 1903 1904 001 Q2 003 2004 201 2 A nae

- AR LHRSE R

FrtRIR: Wind

2. ITLHEERAXE

BB T HNAAT RIS —F T &

FESERAN I KR B A K AT 8 TR T
IRPE ST, ERENZET 2022 422 H 24
Ao A T (ORTE—P e iR it ik
T RS Ny CReihaé (2022) 303 %),
W E oA iz T EHILT B gl SR
B IO M E A HIX [MIE1T . B 25 TK
it (5500 T4 HKIAZE Z s () & FRIX [H]
A 570~770 76 (& FD 4, ILPE. R, S
Mk (5500 TR) HHHT KI5 s &
PR X 8] 3 5 RNl 370 76~570 JG. 320 J6~520
JG~ 260 J0~460 JG, ZFARMR (3500 FR) H
WA K HAAE Gy A s & L IX (8] B 200 Tt
~300 J6. MR FKIAAE G EA FEIX ] N iz
ATHT, BRIG R B A b rTFEIRAT L) GEHEM T+ bk
TNEFESIAHE 20%, ®SFEREATILAER) R

42017 - 2021 43 470~600 /vt

Wit 77 X4 R IREURA A . N5 S
RN MEIBATIE G ELIX H], B R R R e =
AN T3 T AR kg R AL o Bk, $RFHHETR
WTRE ST PRI P R A B AR, SEB R b
K G RIMI R, HE— D R B AT i B 6k M A
71, SEEMA WL . KK, b i B
B o {4 BSOS R A A A I I, RIS AR A
R AR R B R ATAT N SR M B 3L IX )
i, Fe4ria H (ORI SRR U e i T B
g, 5l PR R 5=, ik
B o PEESHAELX (A N IZ AT I RIS AT A
M, pnsRiE . KRG FB LR, sk
HIEL TR T 3 B e A e 2B W M, B A Ak
WAL AT N

R oH RATRLHM

B 1 S8 B N BT S R, idE—m
SRAEJRGL N (RFE, 2022 4E 4 A 28 H, E %k
FABLNZE s kAT AT, H 202245 H 1 HE
2023 - 3 H 31 H, X FrA B SLit i 2 0 (1)
BEE ERCR . TERE DN R LB AT IS 5
T BRI VOGR4 T HOCH A B T R O
PR A, B R 3t T 3G K, e A
PR AL T Bk S, BRI IZITE G B
X [ o

ERERRIAERS L THELREF L
RS

PR AV 208 T s i, BT R
R e ) AN S B 2 e e,
AN AEAFAFAE—E MAEL BT B A
WA HEZ BV A T AR N 53 5 AR R k%
7= o BEIRAT WAL LA M e 2 S5 BERAN A6 1Z 20 1]
VAA AR, R 2B 77l 45 B R K P 5
{ER > AV IR AR T R KA e 22, RER
N 3 A7 AR E A TR 5 2 B R K 22 AR k%
FERTEL. ARG E M G H R R TR T AL KA
JEBAED BN RE T, s Al () rTRE SR R R - TR
PEROAE TATH B, UH R EREIEE B 7
L F R R A A FH XU, 2 i Y PT RE
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N E) AR HAE TR BARE

KERY . oA FEAHARPAE

AR, MR REFREE I IR AR ) 2 1)
RS T X SR R, A PR RATUE A A
IR, R R I PR B 2 R A%
PN o 2 PR T S IRIAT 264, FR BRI
KA THRGI K. FH T EHFRISRE
HeE R TEIG K . K BLlT AR TR phitth
JEEF e, T BEE R IR BRI N 10~20
K SRR AR T TR N 1 S
K, = LT R Le s E iR . ATk
S ue ota SIRGIATWAR L8 N P o

# LR AR F 3t F A BB AL B
HITRR PR L, FEAGRREET N

AR, B BT AR IR B AR R ELE S, DG
PRy KL EE AR (18T RV 2 Fo BE PR AR RF 48
TR, I E R, O BA T LSRR
SEA LA, RIS B A ER A A AR IR K R
ICHEE T, HRe IR AR T R E R E AR
G- Hh T AR TR YR 45 M OO T T VR AL
Je I LSS B P AR B M BUR SCHRE R, AR 1L
FRETRR ML LRI, K R i
TR EZATID IR 23 0] 52 8] — @ R B 5
o A 20214, E A R JE A REYR K
EHEEATIL2C T, FHIEK13.4%, &
L 4R R BN LA 210 HLEE N47.0%, L 4R
P23 E AL D1 B UGB SN
#H; 20214F, AR AR A REE R LR R F I K
12.0%%2.90 i T IR, HAeE KR EER
34.6%, (GEC[ELL EFFO.7ANE 4 . Hidh A 4R

R BHBE A R XUHE e R R[] B 2 148 K. 25.2%

F140.5%.

3. AFLER

P& “+ =07 N AL I s, JERAT
W IEIZE D 3 N B R B B, AT T R A
AT AR B T 3 H i FHBUR B 3h T B 4
FRELPET, ATsad g )R Hate .

1L A 1390 20204E9 H 75 28 -6+ T Bk
A ER SRS E PG o B g
E K3 F ok 15, RECE A ) RIBUR A

Jite, SR ACBRHEI T4 120304 Fir ik B AH, 2%
714+ B 20604 A SEBLAR AT, 4% B E R 14
B VR R A« 14N USRS
851, 20304 M120604F, A6 HEVEIH 2 o HORE
B F25%A180% /41 - AE AL GEbAT RENR, KA
H PR I — s KRR

5 18 31 v [ 1Y) % U B TR T REVE P 7 F) 1)
BRVERFAL, BT REPSN RO 1) A QO RE A AT E A -
BEAN, RIS CRELE FA Kk Fh ) IS A L
BUEACH, BUABAL T A R g n 7 ok
I BERAT ML AE S T BAT A K 5 e
2 []

KK, BABE SR L LB
IRERAT Ml e Sk AR 3R A5 B 2 (I BUR SEHF
W BT Bk BAR m, ERAT LS8 4% R ks
ERRE , AR AT ARG 2 A e, PR
Lo SR W B R AT L R A

B, BERRERRASH

1. FARCKRIL

B 20223 H K, >\l 5T 4247.0012
TG, SEURBEA302.2212.70, 111 7R B BT 25 E e Hr
B AFITO%NEAL, A2 w145 I i 2R R 52 42 )
Ao

2. DA MAEATE

N ALEEBFRE TR ERERAD
¥, FERLELBRFARREEE, LEBE
HRERTHEE K.

ON T A IR I IX B RO A = e R Y 1 A
Wz —, RERAT B — N 8 L IAR Al i) B
MEA KRBER AR, 2l REE TR TR
—IRREER A, R AR A T AR
KEA RNz —. ArREEEE, RIELL
RIEHINA L2 A FAh, IBAESM L P BRiG
WEE. NS, ORI SR T 8 B
HRGEIR o 2A FHEB SR T2 BN B A B
TEMRIEE M B P ARSI, AT DA P2 - O RS
P Bt Ik A TR AR
BRI BRI B T A R, IR A A
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N E) AR HAE TR BARE

[FS, ARHEH DU, BEAERIEE” 1)
R ARG , B TR AR R 9, FHEE AL T
CIWANE|S 858 s v P I e N S S
%R

BE 2021 F K, 2 7 40 JE R b T if &
901.3444 M, ] KeAifi 5:190.43M4 M F=HRiA
FI31225 5 Wi/4E . [FIE, A A& S35
JImg BERR100 7N pR #5270 £E 435 5
(P2 RE Fy, AL T 5% Tt B A% — 2 1)
B

N E P XSRS IR, AF LR
M — K AR A 7= b, 358 P R A A AL AR
BWNE INEBETFER LR 1L T B
il iE S5 E Tl oy, AERAN L 5 R 75 SR 5%
Ky BN AR AR REE ST
[ FOHE T A 713 FF

3. AREM
NAETBEARGRFE, RYHLAE A

FRETE.
BEMREHEEH, AFEHFMEHEHEAN
F3t14 N,

ANF|EHKEEFA, 19665E7H 4, it
01, EEREE AR, Tt TR 4R [
JERER K BRI, 7m0 R
K. RZREIIL, U ERES TR, 88
HLOEF, MEH, RRATE, ZeRgRE

ks i, RS IR A R R E] .

HHE. NAEH,
NP EA A, 1967474, T
e b, Kease iy, TiiEsait; PRy 4
I 55 B RS, FE ML i A IR~ =] (DL 44
NFN BEIRER B An A PR 7] LU AR “ 780
REVE ) W 55 R B AR TR 55 R G L H
EHOW . EHESWBAALLK. BIBLHE, &
PHEV BRI AT PR 22 =) 1) CBLTT faf AR ZE 0
M7 EHER PATRASER, mU R
ARAFERRK, ZUEHRRER #F. L
A, AR RE R, FASH

4, IV Z ALK

RIEA T RBENEANF FEHRE (G—
45 FACHY . 91370000166120002R ), #% &
2022 -6 H 27 H, AR R&GEMRFSHIER, ©
GEEMA T, KERKS 9 I, ARAEKS 1
Tl

IRAE 2 A AE A FF T3 RAT R AEATH5 55
Rl THRM P sidst, 2w o el 2) 5245
0%, BAENRL.

HEMEHAH, BRERGERARANA A Y
PN B R AT N4

g

BT

1. RAUETRLEM

O8] R A BYEM TR EAER,

AFRME ChAe NRILAE A FE) (e
N ESEATE A EAG 5= SRR AnE R L
RENRBUT . IWAREEEZRARHE, flE
(AR TR, AWresAnE NREE R, ]
SEFRIBCERIEE, MG AR, EHe. WF
SBCHEHNFIFE?, Ak R, EHEa. &
HE RS BE N RS F IR

AT BOLIIR S, RS R R A AL,
A IR I -

AR RALEHES, MR M. ArHESH
S E AR, BFRSAIMNTHEEMLIAIR T
L IMIESE NG LR E R R T
HH A A LiRyE a5 RS, £ 00
IR T DA At b, I DR RIE A, &
A AR TACR R 2l AR R 2R k23 77 A
AFREFRKIN, AT 5 AR
T, ARl EERREAFE, BRAANEH".
{EHA G, SRAFIE SRR EE 1E S 41k v L
fEo SN E HIESATIR — AR EIL6F . EH
AT 3 e B S T AEAT I N R B AR, A
REFE3N H A SRR () o AT T R
Bk, =iHE EEEAT AN EIR T EE SR
A TEE N, R S AR, RS
TSR B EAR L AT BOE A A w] AR RE , JE
ITEFHIATT
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N E) AR HAE TR BARE

AEMHESN A HARN, 2l K
AR S22 TR F IV M T %24,
B AEWIBE. Hli T (hRILREZRLAREN
ROBURF % T L1 2R 8 48 00 L) 5 PR St 5 L )

(B (2018) 42°5) WUE L 2R 48 [ B3 2248 J A
W FRPTTRIALR B H T, AFAER
SRS

AF B AHEIN, BB AT W58
WIN. WEEBEANEM S FREERS 2
RIS, . 2EFLKIK (A7
BEFE) MUE RE P BT AT QR EEAEATE . AR SR
MES LB EHE N, FMEF R T,
EXERESNREEREMEENRE. MHE
WA AT S HTTN, WIEBEATIV S5 B2 55
BT, WA EBLRMEF 7T BL ]
FEAE I EFEAT, AR SR R
Al BB RN GO AR T, DL
T % 21 T 2 i e B R I

2. &3P

NEAWERT LD LAEEM, 25T
RAOBHAEHE.

B 202243 H R, A\ AES 5 55 P B
B I E AR BRI 45 A 1L
ANERBEERI ] BRI = (HLAD: B 5T
NERREAE.,

Wb 45 S H T T, R INGEIA 55 MR, Bk A ]
W4 IR R, R 45 BT, MTE A
WSS, AR (e N RILFNE 25 1115)
(Al 2 FE ) B B 2R FoAt A i i e,
AT GEETPREN, flE T (W55 2
SNED, AR T WS S A A R H A T
B EES R E R EER . W 5 HRR I 5%
EEALEE, e A ] AR AL N A5 A A 4L
PV B R A e A R e it AR, WA
St B A TR AT 5 M T RG], If
TESR RN RS 2 Y R N I A B G Bl . NIBR A
B ST (R R 45 H I B, MY
AT A BRI 25 T, 48 IR, A ) il
SE T (O R %5 FE IR @ &Ny (b

REEHME & (2020) 53%5), B 1 E K% H
TRUHR 75 117 PN 2% DA B 45 R B 4R 5 1 ST AE N
N TR L S5 00 BRI 45 F AT R,
B ORI 55 A B, T 4515 R ST

PR E BT, AFGIE T (R E R ME)
A TR B R & 8 B A S TR
I QLAEERIKR (2020) 155), @k T

TR, MO, BN ST AR, AL

TR RFREFS. AFRREELTS TR
S, AT AT, SRS R
BMHEZ. Tl KR AL 5T 3 s A
PSRRI B, B A F RS R A B S,
FERBEFE 0T, ISR B0t B, R 7% XU
ST H AR o

XFAMBLRTT T, NRNEHRARAT A, YISEBhE
2875 ARSI 55 UK, A 712021923 BT B
KT LR REIREE R PR A 7 HH AR HL 5D
ChBESER K (2021) 315), #HILT 7™k HI4H
RN RRFR T, BAH T HHAR A OGR4k
THLRIIFRAE, ISR AR R A F] BT
WA 25 TRt Bk FH I RN % 432 FH 45 7 TH 1) A £
FIFE o CHERARE MR MlE A 7 &S0 3 A
b Ay R B E AT AN T 349% 4% 1l A b 4R 4H
T, FHORAUR I 1842 08 Bl s o, $RAR 54T
ARBAF R A0 R A  R BEEs A
FEIE Ea 51 34% LA R I 40k PA K S I A b B A 4H
T, ZAAAR I AR [F) R 4% 8 L B AR 4R AR, 41
TR TT R BB T A LR A 1 H P40

Bl B E T, A F SRR S shidt i g —
EH, BUB S TA T RGN T HEUE, A8 o1
Tt o W R AMENEE AT G BRI, 55 A B
OB TR AL, MRS K ERE
TR, PR = e SR, FAFE L
TR B TR, Fh 4% % B 00 v A% R % ) 0 A
RRRE 6 B, R4 IR 8= 5« % 2T () AH
KINE, B TR IE 2 7 53 3 7 53 A B8« TRt
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20194FM120204F b2 4F,  TRAF X 43 0 S TR
ENVIN2. 77128 T A11.50128 7T, THi1.1212
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HABRKEA R T 5 L SFHARRAFHEY
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2.
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TSR IR . AR R S5
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VAR, IR A IR RE, DAL AR A 2R AR
1A PR 2> wIAR A 28 BUR 22 HRR H o FE R 77 g
FT 3. A 20214F K, BREEIR S TN\ 77 ReRe
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Wi, £E5R435 JTIE IR AL = e AT .
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17.62NF 50 i, FERIEIEWN], R K
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TR ik — W I TR AR SE R, -
1 e 180 Jjli 50.35 47.60 11.14 2021 4 55 it I 4460 oK i
_ FH 2k 80 3 i/
2 Ttk AR = 4, DMMn % 50 45.96 42.55 1.42 DMMN % BEASE T 2m1$%A@§
HimH %= 30.38 {40
JIm/AE
. . £ 2021 4F 10 A 31 H7*=
g | S0IMCH | AEFRES0 IMCARE | e 39.03 142 | o, R | 202 TRAEE
Tt fiiz 15t ¥z s BE 32,97 1276
Bk
Kb —H A TS T, B -
4 SH 400 J3I 25.66 17.87 3.44 ey i
e W IHEALR, ERIME 2021 45 N[EH 52
5 R 500 73 30.25 52.03 4.37 i 2010 4 12 J12 &2 % 0,04 12,57
6 il B I 500 J3 i 42.72 13.03 463 P 7
7 IR 600 J3hi 38.80 15.98 9.00 TEg &
[ ) o A
SERRR R AL AT, IR =
8 400,\%?\/\/5 A 400MW 23.25 1.08 6.85 G R LA IR i
f“'& 297.44 229.17 42.27
128
FH R a) Rt
. MEHHH B, ARG T AFZMEK, WO TAH6
Ko B 2021F K, ARG H TG 2
1. M4ast

A FHRAE T 2019 — 2021 4 M 4541 75
W T HIM 45 B CRepR @ A 10O X)
RS- AE AT T, R R T ARAETCAR
FEILME 0. AR $RAEMM20224F —2
FEW 55 B AR A& o it

20204F, A wEIHTNN G IETEE T A F

TAFTIZ . 20220 —Z %, A w) &G I TaHE#H
WIRTFAA, HFRPIRTF AR BIKE, &
A GG AR SEOR, (A2 AL AF],
HAm 8RR LA, W4Tt
PESR . ARVPYLAR OO0 20194 % 20204 £ 5
BT T IB AR

— o o BE 2021 I, A G IEBT A
635, ANHNNG I T A 395 . 2021 S
O B AR B AR K. A R EERBBE K R S R B8 AR T
BRI 2019 SF404%
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7514.02 1470, FTE#E R 2407.35 1470 (F
DR AR BLRS 1294.57 1270); 2021 4, AF]
SEILEO SN 774119 12T, FliE E
24111 127

BB 2022F3H K, AFAHEL8D
7027.414¢.76, FrE# R A52290.8514 70 (50
B AR 61188.151270); 20224F1—3H, A
H] SCHLE L B N 1780.3012 7T, A i A
75.45127C.

7

2. KPERE
2019—2021 £ XK, 2 &) F = HARAR Y
#.8 2019 - 2021 4R B 2022 4 3 F K5 &= 2 BH R,

X, FEEHUAERDIT AL R TR
K RA, BART 2 IRBIBAK, 23 F 2~ R
24F,

2019—2021 FR, wlGEm PRSIy
K, FHEAHK 9.37%. #E 2021 FE,
NI R M 7514.02 12,75, BRI K
9.50%, FE RIS TG INTE

BRI, AR B DUR R B B
NFE. 2019—2021 FR, AFEALEMEL
K.

2019 £ ‘ 2020 % ‘ 2021 K 2022 £ 3 AR

&H =4 ‘ &8 =124 £/ =4 £/ HE

fz.75) (%) (fz78) (%) 275 (%) 275 (%)
RAE 2167.35 3451 2303.95 3357 2761.66 36.75 2233.86 31.79
Uit 606.98 28.01 619.84 26.90 891.99 32.30 715.82 32.04
RETIR K 135.05 6.23 133.96 5.81 182.22 6.60 179.31 8.03
ST R 7 31.58 1.46 14859 6.45 181.43 6.57 203.07 9.09
At 5 121.49 5.61 168.29 7.30 177.89 6.44 213.57 9.56
Hof ek 337.62 1558 304.90 13.23 318.75 1154 0.00 0.00
w1k 567.76 26.20 647.98 28.12 683.28 24.74 373.76 16.73
HAbR B = 107.47 4.96 120.75 5.24 178.59 6.47 101.17 453
R H 411391 65.49 4558.30 66.43 4752.36 63.25 479356 68.21
K IR % 225.41 5.48 305.93 6.71 363.70 7.65 491.84 10.26
SEWPE 1636.14 39.77 1685.61 36.98 1943.66 40.90 1855.03 38.70
FERE TR 629.59 15.30 674.23 14.79 465.49 9.80 467.58 9.75
P T 1118.39 27.19 1195.01 26.22 1246.95 26.24 1225.27 25.56
HAbAER B 7 e 62.30 151 231.15 5.07 237.79 5.00 232.92 4.86
BB 6281.26 100.00 6862.25 100.00 7514.02 100.00 7027.41 100.00

E: LASKT AR beh LA K LB E, EADTFAD b AT ZEHOE; 2EZRFOLSEER S EEAE, A0S T4

L
FARR: AAMERE, KOTERR

(1) FWEhE™

2019—20214F K, A~ w|ah v = s e 4
WK, FHEAK12.88%. #E2021F)K,
AFRBN G 2761.6644. 70, BRAFEWIHH B K
19.87%, FERBEMGEE. MUK HAR R
AN N EL

2019—20214 K, v m) B8 i PR K,
EMEAK21.23%., HAE20214EK, AR
M5t 42891.9914 7C, BAFHI KR 43.91%, +

LRAERIRBAAINT . Ko ZRet4 &
£626.29%, FEYHRAT AR GILERIES . S
JAE FHIEGRAIE 4 R0 8 A7 305
2019—20214F K , 2 m) RS KR sh G K,
EXREAK16.16%. BAE20214EK, AFMN
AT N R K T L 8 A ) OK I 3 K 36.02% =
182.224¢.70, 2% A FS SIS N3G K1 B 45
SRS PN R MR SR R4 0 P B8 o RSO SR K 18 DA L4

LN (571.36%), ZRititHRIRNK36.45124 7T,
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TSI AT TR R GRTT & i 89 19.6312. 78,
5 EE8.98%, HEHH K.
2019—20214F 5K, A ) SR I Fh 5% F 45
WK, FHEAMKL139.71%. #FE20204F)K,
2\ ) SR IR B R AR n117.002 06 #
F220214F i, MK T FL 9 181.4314. 75, A
HK22.10%, FE RN KITE
2019—20214F R, 24 w] WS sk 2 ¢
EMEAHK21.00%. #E20204E)K, AF T
I E ) KRG K:38.52%, FERH
Z T RGN AT B A A 20214F R, A A T
A5} BRI AT 15 K:5.70%, = B A FilAH B 2
BTk
2019—20214F K, AR HAR NGRS T
B, FEXE A NF42.84%. HE20214E)K, A
Hopt BSEk318.7542. 70, BAFNIIEKA4.54%. A
A HAth RIS IE TR IR K #E 4 350.1444 78, &
TR 7R & o8 Al =g I IR
AL A ) A RSO T A eV W a4
PRI HE %, 2 ) HoAth LW AT 44 RETE T
1016.94%, HAEFET &R KR
#129.574¢.50) FHREIA" VA A5 5K 1 Re U5 A B
A (21.09270) BB HRIRIK HE%
2019—20214K, ARfERIFEIGK, £
Y2 A 184:9.70%., #E20204E %, A A7 HE
FRIEK14.13%, T B R A 1L AR E R ER R (g
Rl e 5 A B 2 W] BT A 20214 ik,
N T BRI AE A1 K 5.45% . 77 5% T 2
B R AE P (555.52%) FIEEAER & (i
33.65%) L, RitiHiREA 1% 20.4114 7T .
2019—20214 K, 2w H ARG B B r= R4k
WK, EHEAEHK28.91%. #HE20214FE)E,
o8 &) A R B ¥ 2 178.5912. 78, BRI K
47.90%, 5L RFFHCHIE TR AN TSS9 hn
ES®
(2) B
2019—20214FK, A | JEHE) 5 = Mg HF
Gk, IR GHKT.48%. HE2021FK,
A F AR BN B BTG K 4.26% .

2019— 20214 K, A A BN A% B 4 45
WK, FEEEAIK27.02%, #E20204E)%,
A AR B YIIG K 35.72%, —J7 1
72 TR AR E S5 IR A B 2 W) PR A A% 5
R EREAR IG5 S — 5Tl 2
AN REVE I P S T O B A A% B
HIN40.4912. 70 . BE20214F K, A A IR
PR B EEI 19 K18.88%, T RIBINXF L A
AW BRA R T 2019—20214F,
O\ ) S K I AR B R R A B R 4
6.7212.7C 3.45/2. 7017374278, ‘B4 K IIEL
S IR BANE 73 51,9642 78 2.6212.76F17.53
2.5

A9 B E20214F K 3] B K IEAIF L

MBI | BRAE (LB

Wi FRAT IR A A PR 7] 54.63

W ARAB A IR A 49.85

IS R R R A B A 4457

I P ERAT iR A IR A 21.45
FPARUESF I PR A ] 35.93

P 52k R FR A AR R R PR DA A ) 21.66
i 228.09

Tt RR: BAETASARIE A 3) W S-4R 72

2019—20214F K, 2~ v & 7€ Bt = s,
EE A HE149.00%. BAE20214F K, A ] [F E
FEE K TN B E I K 15.33%, FE RS
HE ) ST TR k. e 97 2
B 5 R SR AL S & i i, Rkt ag
#7IH1386.7314.70; [E]5E B 7™ il %£56.80%, ik
HrE K.

2019—20214F K, 2 Al fE&E TR B R %,
EYIE A FBF14.08%. #E20204FE)E, AFAE
& TR BRI K. 7.09%, 3 2430 7 /4
O E LT H L BE 3G A 8. A A2 20214F )%,
AFER TRRESFEY) FR31.12%, FERTH
T J TR [ P 3

2019—20214F K, AR LI H = FrL g K,
EE A K5.59%. R 20214 K, ALK
PP AR K:4.35%; ToH B 77 2 B HORAT AL
AN AR R, RS 243.4212 70, T
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IAE HE#54.72127C -

2019—20214F K, 2w HAMARR SN B = KF
SR K, FE A A1 K:.95.36% . 4 2 20204F i,
o8 m AR AR B B E )38 h11168.8544. 78,
FE R CRO I BUE T, #iZ22021F)K,
O F A AR R ) BRI K 2.87%

B 20214 K, A A 3Z R4 111003.32
278, HEEEP1913.35%, 2RI,

A 10 RE 2021 SR8 Z A FH AL

(#45: )
e I
TRAE G, VREs %
il e 23450 | 4. L%, WK
IMETE N 26.58 kA
O — AR . ARAE
S T R 40.87 BB
Ttk 70.33 il ZE AL
—EN B ARR ) B 211 Rl B AT
K H RIS 18.94 kA
[i] 5 HE7 72.86 Rl R A
T = 3.08 g
BB = 1.71 Rl A
e TFE 5.62 kA
G L2 s T
“E%ﬁﬁ%§f>ﬁ@ 125 LG
of [ 78 A SR A P R AL 45.43 s
%m@kﬂgfm&ﬁﬁ 61.46 T
IR T 76.92 il BE AL
F3 PR 0 %2 A B A
T SBA R TR A 341.64 Rl S R
AR
&3t 1003.32 —

FALRIR: N E) R A

BE202293 0K, ARG I A
7027.411270, B FAFJR T F4%6.48%, - E R A7 1R
AT B L=y > B 8. Horp, BT
31.79%, AEMBNIH = H68.21%, A7 LR
W= NE, B FERAR A K,

3. WALZH

(D Fra#HRE

2019—2021 S K, A S| P R SR H
K, BV EBARIABRBE R, BAMERET
BAe RO BAE G L FH, NERIELEMRE

H— A

2019—2021 5K, AR A &R e
K, FEHEEIK 7.39%., #E 2021 FFK, A
T E &ML 240735 120, BRI K
6.75%, & B R /D HU AR s 38 s 3 /0 B AR
BRI MATE. Hrp, 538 TR F BT A #H R
o o 46.22%, D E B AR B AR b N
53.78%. {EJHJE T EFA R A &R, Sk
A, WANL, HAKGES TH. Lg%
A AT A 55 5 27.16%- 18.51% - 26.00%-
5.20%FH 25.59%. BT A # ok 25 i Ae e e — k.

A 2022 F 3 HIE, Aw A #EN &
2290.85 1270, # FAFJR T 4.84%, FEF/D
B ARBL AR IR BT, B S B3 38 A i
BAK

(2) fifi

2019—2021 XK, #HEKAHE KX R KIT
HEREZHFH, A& AHARAR LA, K E
LA B T EMBH TR, G5 A RE,

2019—2021 K, A Al S,
EHE K 10.35%. HE 2021 K, A
iS40 5106.67 1470, FHAEYIIEK 10.84%,
FERAERB MGG KT Hd, Rsh it
i 51.59%, RGBT G 48.41%. AW fifiish
PRSI, A BRI AR LA K

B4 WE 2021 FkA3) RS R AT R

H A5l fi

“Ul
6.36%

E A ERWAAANFTR
TR RR: N8 T RAE, BRA TR

2019—2021 R, AR fiirgHE K,
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oS i HAT AR RARAE

EWEAWK 3.17%. B 2021 K, AFR
Bl f1 it 2634.32 /.70, BAFEWIHK 5.46%, FZ
RNATER . HABRAT R A [F s S IR
BNAARIE TS, A =R e e B B
TNo

2019—2021 K, 2\ F A Rk s,
ERRAHK 2.01%. #% 2020 FIK, AR
WIE K 749.58 1070, BUFYIIGK 31.42%, F %

By FIARYE Y55 A e 5 TG A5 IR AE A 2

A 2021 K, AFFHIHEIK 593.54 47T,
BFERIRIE N % 20.82%, FEZRAFH 2020
S IR [R]— 42 ) R Al A 7 2B 1) J Ak
e KA E R S
2019—2021 K, A F]MNATEIERREIGK,
EME AWK 9.09%. #ZE 2021 FFJK, AFMN
7 5248 357.93 1270, BUFHIEK 14.12%.
2019—2021 R, AR ST,
EME AWK 0.65%. #ZE 2021 K, AT
{1k 367.59 1270, BFHIEAA K,
2019—2021 R, A &) HAbRAS B
K, EHEEHK 2.34%, #% 2020 FFIE, 2
A AR FBAET T B 11.03%% 242.70 14
TG, BRSPS TR K5 ik k> Bir
;o HE 2021 FIE, FHADNATRIBEIE K
17.70%% 285.66 14,70, = 2 R A Rk 38 I Ek
2019—2021 K, A —4 N2 IER
AGRFLE TR, FIEE TR 13.10%. #E
2021 AR, A E A R 3 6 f
386.64 14T, BAFEHIZMAK.

2019—2021 K, Anl& R AGHREEK,
EWEAHK 159.59%. #E 2021 K, AF
&R 45i 256.70 1470, BUFEATKIRIE K 27.25%,
FERTWCEREIK . TR ™ 5B & 2R
FrE. a4 [m o 5 2l TS A3k (19.28
f2.78) TR TREEK (53.54 1270) AIFRU™ i
B (183.311270) M.

2019—2021 K, A HAbGB) 51 5 3)
W, FEESHK 27.70%. # % 2020 FJE,
A F) HARF B 1 BB T B 36.20%, F 2R
043 T 5 A R 0 Rl 0 5 B A T
B 2021 RS, AF HALGB) 76 167.54 14
J6, BFENIEERK 155.58%, TFERAFK
AT Jo 1 5 8 R A R W 5 T

2019—2021 4K, An]AEfs) i RFakY
K, EHEAEHEK 19.93%., &% 2021 FE,
ATAER BN Ul 2472.36 1270, BAERIK
17.22%, F 7 R KB AR Fi g7 1K i
AFEAER S E KIS (5 49.40%)
FINATG SR (5 38.39%) HAIJk.

2019—2021 K, ArlKIER RS K,
EHEAHK 16.19%. HE 2021 K, A
KHAfE R 1221.24 1270, BAFEWIHEEK 16.13%:;
I 3 2 A P A O ORAEAE 3R i o

2019—2021 4K, AR MNAMEIFRIEIGK,
EWEAMK 25.48%. #E 2021 K, A
M52 949.15 1278, BAFEWIEK 17.93%, +
R RAT > w5t B A SR A TS

B 5 2019-2021 KA 44 (F2: 1LT)

4000.00 50.00%
48.00%
46.00%
44.00%
42.00%
5, 40.00%
38.00%
36.00%
34.00%
32.00%

30.00%

3500.00
3000.00
2500.00
2000.00
1500.00
1000.00
500,00
0.00

20197 20205 202155
(ARSI e—ee=EERS S EREE

TR RR: N MHERAE, BA Tz HE

B 6 2019 - 2021 4 K& (h SALAF K-

70.00% -
- St ® 57.96%
65.00%

p ”
60.00% 0505797 250, 60.66%
55.00%

50.00%
4831%
45.00% A5.92%
2517%
40.00%
201955 202057 202155k

FHBRSATWIE ot $EHE S AR R et i 7 (1 5

TR RR: NS M ERAE, IRA TR
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N8 R SRR

HEMGSS T, 2019—2021 R, AFE4
RS FEE K, FHEAMK 9.98%. HZE
2021 FEJR, A wAEfid% 3712.66 1476, FER
KHIFS KT E. BiS g, sG55
39.39%, KI5 H 60.61%, PLKIAMS%S N E.
MRS TeFR RS, 2019—2021 FR, AnFH™
FUFTR A5 AL LR A I %5 AL
L = IMBCFSA1E 2 54 67.48%. 60.31%7F1
46.58%, IJFFLLIEK . #ZE 2021 K, AR B
PR A5 55 B AL L B AN KA1 55 BE A
T EE 24y 5119 67.96%. 60.66%7F1 48.31%, 4
W3 BT 0.82 4N H 73 . 0.41 AN H 43 1A 2.33
NES R BT AR XA B, RAT R
FER, AT AR B sk TR . AR A
WA EE iR 2 LR, A 2022 4F 8
7 H, ARFEAGREREIE 677.29 100, REEE
BUGZF T —ATAH 2 5BATAL, 2022 47 51| 141.80
255, 2023 4EF|H] 190.99 1275, 2024 4FF|H
174.00 1Z.7t, 2025 =% # 112.00 12,7, ol 5% 58.50
2. 76F 2026 4 & UG 21, A A i IRR o A
BN

WK ST A KIAf 5%, 2019—2021 4F
K, ]| AEE% 7 3309.16 127G 3699.31
{2.76F0 4002.00 1270, FIEEHK 9.97%. M
A TR ORAE, AR, ARG ABUR BN
70.58%. 71.23%R1 71.81%; 4#Bfiiss % A4kt
KAy 64.17%- 65.20%7H1 65.39%; KL 55
BEAAL LRI BN 49.69%. 52.71%F11 54.52%.
A TS AR E

BE 2022 F 3 HIK, w5t 40 4736.56
1276, B EARJE TR 7.25%, s e R
AR,

4, BFEEA

WEk, N B LEMAFEE K, 20214,
RETHERTZRI SO0 KR8 LK,
AN E BAVRR A BRI, 12dE2F A S st
SEUNERACE: NN

2019—20214F, A @) g NFIEDIL LA
BIFREIG K, R A K F 5 70812.92%
13.26%; &ML AE #5371 9 11.55% . 8.32% FH

10.89%. 20214F, & SLHVE MR NT7741.19
1255, I 14.46%, F5 R MR & EEAL T
PR RS Lk TS Ik K A 6788.2812 7T, R LE
H44:10.95%, BRI T B AR, ARE
AL FE R G B 2.574 E 4 .

MR 2% FE, 2019—20214F, 2\ &) 3 A
WK, FHEAMKS5.61%. 2019—2021
S, o wE A B 2R N T7.19% . 6.35% 1
6.29%. 20214F, A\ w9 A s i 9486.8914 7T, [F]
LK 13.42%, B A BRI R A
FIA 55 % 5 L4331 14.36% . 47.73%. 10.28%
H127.63%. Hrhr, #5482 Fv69.9014 7%, [FILL R
F%27.24%, FERiSHiazg it NEL A B
#; FHIR A N232.41127C, TR ELIEK19.65%,
FERFRZHHEREHER AR AT AN
SRR A PR A R R A 5l X e 4 I G
TR B A5 P T T SR A5 P 4 R BT A R R
50.051Z.7C, [FAlELIEK:49.28%, =% R HN T 5
BOMFTEL; W45 9 N 134531270, TR ELiE K
27.58%, FE RN FEKWIE A5 E T AR S
B3t 25 FUASE T~ 202047 25 DY 2= 5 38 n iy 2 5%
WHRE, HREBIRFELIT R KB Sl %, A
A 2 A Re 1 — K.

£ 11 2019 - 2021 48] 2 F MR A F L

(¥f5: L)
2021 4F 5
BB 20194  20204F  20214F  EFNE
HE
TR RR 48.06 20.58 44,87 18.06%
15 FH IR AE B 2% 2.89 0.16 86.03 34.61%
Era & 33.38 95.65 26.71 10.75%
oAt s 11.91 20.05 8.16 3.28%
NG 96.24 | 136.44 | 165.77 66.70%
2021 4B 5
20194F  20204F 20214 FHMAH
HhE
EALAMRN 21.18 32.27 13.93 5.78%
2 S 21.41 89.94 21.38 8.87%
AN -0.23 | -57.67 -7.45 -3.09%

Tk R BRATASARIE NG W S 4R 45 B 3e
B MR RS JTTH, 2019— 20214, A FH%

R i Pzl TR Horhr, 20204F, 2wl siiad
[ LK G 32 2 AR KB Bt DL fe i (B

www.lhratings.com

26

PR LY A/ 4

2\



BSEETFHRIHEIRAE

China Lianhe Credit Rating Co.,Ltd.

N8 R SRR

R BN EROK (44.744250) s 2021
A, VIR R L R F£72.08%, E £ 20204E 4
A SRAF BERA R A8 A 5 AL, B3t
I3 AR K T B AR, B URCES LA
T LA K . 2019—20214F, 4> =] HoAd i 25 9% 5h
TR, HARIGES HERNER L EAR, XEN
FRERZ AR s R, 2 55 =8 E 45 2R A
VA IS E I sh I K. 20214, /A 75 FIRAR 45
K N86.03MC 7T, = EE Jyxt HoAh SIS TR IR
M43 2K:84.8142.7%, o BRI [ LE v 34.61%:;
N TR P IRAE B 44,8742 70, B NAE TR
M 17.574.70 8158 B P E R 5 11.9742.7C
T # TF2 Jal [ 452 2K 7.8042 7C I TE T 5 7 Yk AL 451
2K7.3340.70, AT BEFERAET K T EDRE L
HH18.06%. ENVAMIESC T T, 2019—20214F,

A FVED MRS i S . o, 2020
5, B AN TR E 3 K:52.15%, 3= B FR1IR
WA RI#312.9542, 705 &A1 2 H R LE 36 K:320.09%,
T IR K BRI — M7 25 68.4442
JGo 20214, A aEVENLAMSON R L HE R F%, X
AERE A K B A2 F B R
76.22%. SR E, AFHESE IR AR SECR,

PR/ P INEE =AU oy N o0 O = B /NS M 2 N
FIUBL K, 2019—20214F, A #] 43 Hil#i1L9.181Z 7T
8.861Z. 70 MI8.15/Z JtidH i N B AR, A FITHI I
— LB B AR .

2 PR RS A R, 2019—20214F, A+
FBAFEPRYI D Eh R, Hp, 20214 A R ¥
AU 3 2RI 0% P A 2 26530 9 4. 74%F16.00%
3B E0.6 14 F 2 ORI LA 4

B7 »&E&AHFL (45 27T, %)

11.03

A — A
e 7l I —— 1 AL T Pl

FAPRR: BRATATARIE N 8] W 54045 4638

5 R 47 Mk AT 2w AR L, 2 T AR 8 R Ab
&K

%12 2021 4RI AT ko8] 2 A sUsT b
A7 BREKAN  HEBHE SRR ek

B () (%) £ (%) £ (%)

AT 7738.02 12.27 5.15 6.00

LS

g 3010.03 20.99 753 9.79
AL

s 3924.78 23.69 8.81 12.78
KA A R: Wind

2022F1—3H, A SEHE AU
1780.3012.7C, [AlEL384:5.43%, =+ RMBR M E
BAL TP SR A% R LG TR 2 ) SR
#i75.45/2.76, [FILL KRG+ 106.27%.

5. WA

2021 5, ERFRZGELEEALAH HITR
T, AEZFTLGHRIAFTHEEEHRAELS
AAAEK K, FREEHOIILER
WidR A, H R E] A 42 R S IR K, 3] 45
BE—RIHFERTER, ARFHREHRRS
RITE .

%13 NEAPAREL (45 17T, %)

20194F

ZETEE I RNE: | 597439 | 755719 | 871982 | 179214
ZETEEI SR | 564982 | 724367 | 817903 | 170651
ZEFEH TSRS | 32457 | 31353 | 54079 8563
WSS AR | 12126 | 20153 | 41438 4025
BT A T H R | 42643 | 45181 | 67508 | 12383
BRGEHINSFGE | 30516 | -25028 | -26065 8358
SREIRBEREM | 1941 6325 | 28014 205
BEREHIETNE | 184729 | 216628 | 241036 | 30690
BRIEEII AR | 202070 | 224325 | 243237 40023
BREZHDETRIFM | -17340 7697 2200 9334

AN LE 9544 | 10933 11044 9963

FAPRIR: B TASARIE 8] W 53R 32

WA ENEENE, 2019—2021 4F, FEEE
BN K, A R & BTSSR RTR H 1
R K, 2 BISE ) 2 A 18K 20.81%F1 20.32%.
2021 4F, A FEEIESI A HE E G K
15.38%F1 12.91%. [R&EESIIE RN EIEIE
BERXTHREE, A7 2021 FLEEI4E
R R EL KRG K 72.49%. 2019—2021 4,
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AN RS AR AR

T BLE N LU R SR T, 2 A O SEBLT R 4

MIEEIEENE, 2019—2021 4E, AFEE
TESN LGN A RIS K, 5
HAHK: 84.86%F!1 25.82%; /@ BB IEEIFEL
SR R AR RS

2019—2021 4, )% FIES AT
BURFEG K, 280G 3R I & N nT R 1 78 o5

PRSI, AMTET R I K.

MEBEENE, 2019—2021 4, AFER
TESI AR AR Y I RS K, (HE TG
BN 415 R R k>

2022 T, AREEENIE. BT
TG BN 4 1 5 03 1 B IR Ui R A 43 7] 9 85.63
2.7t -83.58 1Z.7CF1-93.34 14.7C

6. 12frht 647

A ZF R A RAFRIST, RS LA
BRE—EAH KBRS L, A5 ITRHAF.
FRAEX, BT REWE, A8 BRZ R
iz,

K14 SR R AT

mE =] 2019 4F 2020 4F ‘ 2021 4E
THLE (%) 87.58 | 92.23 | 104.83

Lon | AR (%) 64.63 | 66.29 | 78.90
%‘j GEMATAGL % | 1311| 1255| 2053
B/IF | SEWEENGS (D 0.22 0.21 0.37
WEEMGsE (5 0.58 0.56 0.78
EBITDA ({Z75) 606.27 | 527.98 | 613.84

KH | AFHISS/EBITDA (f5) 5.06 6.47 6.05
i‘j LEINEIE RS (5 0.11 0.09 0.15
##5 | EBITDA FIEfEH (f5) 3.88 3.35 3.79
LEINLFBHE (5 2.08 1.99 3.34

i GEALKBTEHALATET, TR
FAT R B FASIRAB A 5) W 5-4R 5 38

MR RE JifEP5E . 2019—20214F K,
A FPRE) EE AR AR B A R AR T 22 2021
I, ARGENERAG. @EWNE/HE
H 5 55 FN I 4 40 A5 55 LU 3 B B4R T . 322022

EIAE, A s R AE S L 43 7] h94.29%

F178.51%, VIRFFER EAKT . BAKE, AHHE
BT RE IR BT
MK IR RE JIfe b, 2019—2021 4,

/~H] EBITDA A . 2020 4, Aa]KIHe
fBE JIFEAR NS R %, 2021 4, /A7) EBITDA
WS A B IR e 1A g S8 IE4
B S5 RN B 4R B 3 A e Tk, B4k
&, wNE KGR IR bR R IEAT -

A 2021 FFJK, AFIXAMELR AT 5112
176, SHIRGEE ARG 2.12%. LR
BIRAR, FEPAR T AT SR, H
RIIER &8, AR ED.

HZE 2021 K, A FAEZ R RIFL,
Horp, W REBECRIAN S d K i
EAHMR AT (LRI “HKIL™ 580 6805
R REIFINE., 2018 4 H, HKILURY"
e RIS RS A R LB B, A
E PR 50 g e (LURRIR “F E R
i) $EH AP RIS, EER AN AR ST IR
AR NIRRT 7.49 1276, MRIEL S NR T
6.56 1CTC AW BRI o . k. R4
WEESL G 14.35 {070 1% AT 2018 4 10
H 12 H. 2018 4 12 A 17 HFHIRIFREHHA
%2, KR, 2019 4 4 H, HrKITE M
T SRAR AR R AU AL P, FRIR A [ R
fREgYER], HE AR 2019 4E 8 HAI 12 A4y
T B = IR RN DY IR R B B 2, AR AE
o 2020 4F 12 A 30 H, S ook s
HEE. BT EREA MR MRS &L
B E, WICIEAIWTN A R s, A TR
B R R e gt e o

#E 2022 4 3 HIK, AFESREATRE
B 5076.41 1476, Foh AT ARG A
2596.15 1470, RfEFHIASHIE 2480.26 14T,
(i) 422 R % U 3

7. BoE WGt

AR E 2021 )k, BAE)FTHZERET RS
RAETHEEH—FF K, BB T L
G H, RAMBZ MG, A3 T 2RITEE
IR, BAMAL]S, FIERB T FAG LA,
fad FHME)RET —RH@BLTHE, HHF
RAPARRK, B3 BASE.

BE 2021 R, BEA R 1826.04
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AN RS AR AR

258, BEYIHK 10.08%, FERIRSHE
KR8 Horb, ish %27 724.18 12.70( 15 39.66%),
BN T 1101.86 1276 (1 60.34%) . MAE AR
E, WA B e EEH TS (4 28.08%). H
HRSER (Bt (i 62.50%) Fl—4F A R
%= (5 5.53%) fR; SRSl = £ %
P HARA 28 T H A58 (15 7.08%) FIH A%
% (15 80.28%) Ak,

BE 2021 R, BEARAALEH 1157.99
1270, BAEPWK 23.62%. Hd, HEhfn
542.31 1275 (&5 46.83%), d:ifi5h 117 615.68 12
g6 (15 53.17%) . MIRCE, msh i 2 hi
WIfEFK (5 44.54%). HABRNATEK (B G
12.14%) . — £ N B AR N 774 Y 27.65%)
MHEABR 76 (5 14.89%) #k: RS
it EE B KIS (O 42.49%) AN A (4
57.08%) Hf. #E 2021 FFE, BEARE 7
RN 63.42%, BUEHITER 6.94 N E 4 A

#E 2021 FE, BEFA A4S 1084.58
{75, Hrb, A% G 43.47%. K655
56.53%. #% 2021 FJK, BIAFREMGSN
47150 {270, #E 2021 K, BEA A6
PEAAL L% 61.88%, BEAF] 45 fiHE

BE 2021 R, BAFTAENGA
668.04 /47T, BAFEH) N % 7.48%, FERAKSI
G IR 17t b 71 I 17 TS S 1 55 -8 N7 I
(-72.04 {270) WA ER &Y, SEURCRA L
45.24% A NFR L 21.48% . B A AR 0.58%),
AR T B 43.31%, BEAHEFTA AR & H
A BEA I R oAt A 25 T o B, RS AR e T
556

BEN ] 32 BB AT BLHRBE A 4 b R A
2021 4, BFAEIENLESWRA N 0.61127T, FliE
SUAUN-42.51 126, 2021 4E, BEAEIMSS %
26.96 12.7t, {5 HIfEK 35.56 147G, [FH,
BEA BT 31.46 127T.

&R, 2021 4, BRARSE I
SRR 7.76 1070, BGIE NI S5 A -
418 {070, FE RGN &I 94.40 1476

T SMNERSHF

A AT R E, BUFXFAEK.

2020 4F 8 H, A F5E LR ARG
HAH, EHTHSE, AR BONILRAE B 7R N
M — R S A Al , 2 1L AR A8 [ W8 7 A A
KIEE bz —, fFE R &R BT
HEREMA, 7 EZ T ERBUNAEZ RS
P EE S TH st E SRR E TS T
BUR SRR

2019—2021 4F, ARG EHFLEED)
ToRIBUR AN 43 3R 5.92 1276 4.70 12 JTA!
2.59 {276, 2020—2021 4F, /A FEFRIGIEEE %
Yt 45N 3.65 14701 1.94 1276, 2021 4, A
A SRAFAE— RS 2 AN 45 2.00 14T

+—. KERFETEN D

AR H 0 RATST 8 R SR B AR 54
M#h s, NEBEEFDFLAGINERN. BF
EHRA RS FAEBITDAM AR A LATE
kIt SR IE R 3R .

1. REAMTAxT &) A 469750

N F ARG RAT S8R 251478, 1]
WAZ RAT &80 BR2542 0I5, A A 2553 ) o5
2021 4F Ji& A ] K A 57 25 A 42 3 5 45 19 1.11% A1
0.67%, Xf I i 55 B [ S i s /N o 47
BT ARG5S, #2024 )%, A F] B
PR A 55 B AL L SRR I 45 B A
b 43 511 71.81%. 65.39%41154.52% , A 315

FRAT G LR TR 0 E A2 71.91%. 65.53%

F54.77%. HREBAMGIF S E T &M H T

WA BT o F) BRSS9 H BORHAR T FUEL .

2. RYAGAAZE R ) AT

BT RATIE, > a KfE % h2275.07
127G, 20214, AFGETEHF=ENIERA
ZENE H P G TR R EBITDANS A i 75 K
17 e KR 55 AR E R 7
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N8 R SRR

A 15 RIAGAIEE A S

RATEKII %S (L) 2275.07
LERGRNEATEKBRS (5D 3.83
LEMEIRATFEIS (D 0.24
RATE KA S/EBITDA (fiF) 3.71

i KATE RIS A H AR A EAT UL M6 K BB 4 B
P RIR: BRATASARIE N 8] M 4 4R 4 32

+=. &ig

BT m s K W55 KU AR SR
LA R S T I 2R G 2 W vy BR S BHAE
E AT ERKIMEES0N AAA, AHIFRE
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NG HORME R R

Bt 1-1 8= 2022 4 3 ARILFRREREREH R R BRANGEHE

WEREARBFES WAREBRAERSE WREMRRFEE
REEEEEZERR BRRAT) BIRAT
70% 20% 10%

Y

WREREFARRAE

Forb kiR 28 24

R 1

-2

B = 2022 F 3 ARWARREREFAGRARHERAS

]

2]

RS

AREBE TR
REFMERE
WitREERE FEE ERR
BRERTR:
[
il i
o ¥ ! A
Ll 2. o i B 2@ | im|gylz [==
= (%A ﬁggﬁ EIEIE Iz S S ﬁma:&zgﬁ*‘g&&gﬁneé b
& &[T H|eE Ld i IR R A F B B R L
2 o= ¥ - CIE G LI ESES ® it : td
e o H &R an i | || || ] | ol || = e 25 5
ol e ™| | |2 2 | % 2 4 e bl )
(L B | A T H B || || || | T B | & S £
M- A s e e e R R L pel e 2|2 )= e R
2| gl®% ; oL
B
»
Ellg | 9% % |8 | |%| |z||E ¥
w (= & & (B |#| k] x| (2] |®| & |®] % |uf (x| |=]| | & |E| |n 2| |#| | H||a| || |5 || ¥ |6 | |x
| |w| |w| & |%| @] || || |#] |¥| (8 ;| |5 |2 (5 |2 (= I SR R AR RS
w| |®m| |®| || (2] |®| |&| || & |&| || || |2 =5 €] |# |2 W |5 || & || 2] () el ¥ (%] e
o @ (| (@ |k (& |4 & (6@ (@ |& | & & ¢| |#% |4 2|5l lem 2| |2)|a| (A || |2] |« B |# |2
£l Aglalla EREIRGIRE: A
TR 5] R A%
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N R RS

Bt 1-3 8= 2022 F 3 ARWAREREABRARAEZT LRGN

Av A2 R

RTINS

R LR (%)

1 FN ReIR A A A A TR A ] FERFFR 55.76
2 FH R ERRE LA PR A F TR FF R 100.00
3 B REERAIRAH fesiire 4 100.00
4 i IR R B A B A W% 0 4% 100.00
5 WWARFH B bR A R A W T 50.00
6 L ZR e VR AR I 25 TR A 7 SRR S5 97.10
7 B AR G R FTT A A TR 82.17
8 EEH L (EHFD HRFTAF R IFR 100.00
9 AR AR ITE AR PR ITR 100.00
10 RESH M 4R G PR 54T 2 7] JERTFR 100.00
11 I I 4 B PR 53T A &) PR 81.09
12 T O AR A PR A PR ITR 100.00
13 L1 7R 5 B 20 20 25 )36 4R G PR BT AT 4 ] e hiliG 100.00

FeAt kIR 8] Rt
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NG HORME R R

i 2-1 EEZEMSZEIRERIER (estni)

W H 2019 4 2020 4E 2021 4 2022 4E3 H
T 5 B8
MEHKHE™ Lo 861.59 832.05 1138.89 978.21
TR (2o 6281.26 6862.25 7514.02 7027.41
R & 4T) 2087.47 2255.04 2407.35 2290.85
FHIf S (2ot 1483.73 1498.82 1462.59 /
KIS (2o 1585.82 1919.64 2250.07 /
E T E N CIT) 3069.55 3418.46 3712.66 /
BB (278 6070.64 6763.18 7741.19 1780.30
FlESE (270 257.82 168.49 241.11 75.45
EBITDA (1Z70) 606.27 527.98 613.84 -
SEMENER (LI 324.57 313.53 540.79 85.63
W% e
BEBRUR RS (B0 26.35 22.10 23.44 -
R AR (KO 12.46 10.07 10.20 -
ST R (DO 1.30 1.03 1.08 -
AU (%) 95.44 109.33 110.44 99.63
ENLFER (%) 1155 8.32 10.89 11.03
MEAR R (%) 5.79 413 474 -
B E (%) 8.07 4.89 6.00 -
KB FE AR (%) 43.17 45.98 48.31 /
GRS (%) 59.52 60.25 60.66 /
B (%) 66.77 67.14 67.96 67.40
MBIE (%) 87.58 92.23 104.83 94.29
HEE (%) 64.63 66.29 78.90 78.51
LENEMANFHL (%) 13.11 12.55 20.53 -
MEFMFHLL (B 0.58 0.56 0.78 /
EBITDA FIEA5%0 (i 3.88 3.35 3.79 -
AHSIEBITDA (f) 5.06 6.47 6.05 -
iEr 1 ARIREFTEA 2019 447 2020 4T 44098 ) A 2020 4R 2021 4% iHRE Bk, A6 2022 F—FE M SHE AL 20 &
WA R RIEATFA IR R A RS LR EREIESEE; 3 AARAT QAKEHER 4 N3 AR 2022 F—
FEAASRESIE, 5 HERARRL. BRSO E T BHASAR AR I U A 2010 4448
FAH IR BEATATARAB A 8 M 43R 38
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NG HORME R R

M 2-2 FEWEZEIRRIGER (2aru/gaa02)

% H . 20194 2020 47 2021 4% 202243 A

g €

&R (ZID) 131.40 136.09 229.36 137.48
BB (2ot 1519.48 1658.79 1826.04 1821.86
FrE#HRE (1276 568.89 722.04 668.04 666.45
S (2ot 472.64 467.11 471.50 /
KIS (270 369.84 432.65 613.07 /
A% (4ot 842.48 899.76 1084.58 /
BRI (270 4.82 3.61 0.61 0.09
FIEEE (270 -6.33 139.24 -42.51 -10.72
EBITDA ({ZJ0) / / / -
LEMHFI LR (2T -17.60 -49.41 7.76 14.80
W %8t

BT B (VO 4.61 4.84 1.28 -
TR AR (X0 16.93 11.61 2.13 -
R R (O 0.00 0.00 0.00 -
MEWAL (%) 158.53 118.98 77.81 493.09
BALFEE (%) 2.13 7.19 -52.38 -172.09
RBEARZER (%) / / / -
HRE R (%) -1.11 19.28 -6.36 -
KIS H AL (%) 39.40 37.47 47.85 /
S AL (%) 59.69 55.48 61.88 /
R (%) 62.56 56.47 63.42 63.42
mahtR (%) 74.11 112.79 133.53 112.38
W LE (%) 74.08 112.73 133.48 112.33
ZEUERAN AL (%) -3.06 -9.86 1.43 -
ARG () 0.28 0.29 0.49 /
EBITDA FIE 550 (5 / / / -
MRS IEBITDA (f5) / / / -

E: L RIRAEATARA 2019 F-4= 2020 H M 54038 45 A 2020 R 2021 HF i IRA B S

ANE) BT BAKGAR 3 B IR R e0H S SR EE NS AL

FATRR: BB FATARIE N 8] M 540 432

BNE) 2022 F—F EMSHAEAZRF T 2. &
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N A AR

it 3 EEZMFZEIRAIITE LN

1BFR BN HELAR
HCIEIR
W RAER KR
FRPHER KR | (D) 2 R BKS= CRIB- B [ E1=100%

BB ANFEE SRR

A BRI B A KR

(2) n T BB C(CERBIETn4)) A (1 ((n-1))) -1]=<100%

BEWRIER
B DU U E | B M SIS T2 ISR 1 A0+ T~ 153 IS USSR g+ 1 249 IS WAk 0t %
T DR R A | EE AP 277 B4
G R R | BN B A
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
BFIEIR
MR | GEFRIE+S ARSI | (ITE &SR+ KIS+ 6 %) ><100%
R | RN # R <100%
EOAEE | CENLR SN -E A B S BN 1801 S S <100%

R EHEIR

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

WKHAR R BE S 46 1R

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

ZHIRMREE N IRIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

G H B e L BUEN TR A >100%

Pl JE 151 55t

LB 1 161 55

T BUESRBE =18 T B e+ 50 B kel B8 77+ IS WAL A0+ IS VAU R U 58 v (101 7 AR 4
FELIYIA51 95 = J 0 3+ 58 5 M < i 40 M5+ 6 A BYI R AR BN S5+ 1A SR+ A A 1 55 55
KA 55 =R BT 55+ AL 5T S+ A A 652 55

Y

SNy 4

k|

/é r g ‘7 ‘:'R\l

\

)
e}

\-

A S =R B+ KI5
EBITDA=Al i A+ 5% A A I S HH + 3] 52 58737 [H -+ AL B2 7 37 TH +E 4
AR SCH =B RS ST+ 2 AR S S
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it 4-1 ERKBERAFRIREREZX

a7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—AMEHEHTH “+7 “-7 537
WO, Fonng m AR T AN .

FAE SR TR T IPEOT GOB AR W S R HE T, (5 S5 i B B 1 VRt
FIBRLIMRIZ L, AAHERR SE SO RIBLI T BE .

ARG W B N .

ER%% X
AAA IR fIS IRE IR, SRR ARG BRI, LR
AA BHEFISSHIRE IR IR, ZAMAETIFRHIA K, HLABRRAL
A LRSS R IR, B AR TP, A MR
BBB BEEMS RS — B, ZAMAT I ERRECR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B ARG5S M RE /B IMAK R T R 5P 5E, BAMRR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IS 55
c AREEE RIS

i 42 FREIGSFERFRREREX
A V03 TR K5 (3 P L B A SR e K T4

HitF 43 ITRBRRERAN

PPER R S X5 SR AR — 5 e A AR 7 TR AT RT BE A A VEATY o 1P 40 JR% B8 5 20y IR T DA
R RIEHSED A,

WHRE X

1EmH TAERZ AR ER, ARRAE F LR T B AT et B

P fERPIRDLRRE , RRORKFF FI I AT REVERTK

il AR ATIRIER, ARRAF IS 2 B R mT RETE K

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REI T PR ERYERy
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BATAZE R A Rad) X T
Ly R AR UR & E) A PR E)
2022 £ & &) & WA T AT RATT A8 F A
(F—H) RIFIPREH

AR AR S ML BRI & S PP AR AT BR 2 7] CEURRIFR “ k& 5345 ™) A R0k 55
R R AT P V2 ROW N RREEEAT BRIER VAL, BRERF R B4 52 Y]

M, BREB

EREZVPIRIAN E WA R ER F LY o

L AR REVR AR TG PR A m) CRURTaIAR “ A R) 7)) RIAZI G B3 BRER VPR BORHE B 20K
LIS SRR BURE o 1B B R 4% A S M8 BOR ZR ML VP I 5 [R1 20 5 A A Y5700
PP ROW N SE R A PP AR

Do A BAS SR A A AR R AR A, B AR T BN Bt F) BOA TS T 1 A
BORFEMA R BRI, 5t o m) B S Il RN & B A5 R A R Bk

BRE SRR VI RIE ST A m 28 G HARDL . ANEREE A8 LA TR R (5 S
IR AT EORAAR, B BURT REX B 24 F B AT 10045 D120 AR O R i f) 0T

Rt AT B NR A, ST M, PR SEEASOR RS VP AR, L ERER

[=Ragi=]

PR, M E R ESR MBI G A TR 258 1308 MW R BRER PR 5 ALl
ot o~ FASRE NI SRBLERER VP BORE, B L E e . BRI R ZE 3

H%A R f=

A PLZR b B VP
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