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2020 4F, PG R, o m R A A T
mn S R, IR R RE 1A B N, (R Sk S5 A
B K sh A g SRR EEIE K, FRERFE T IR RIS
BN SRR . AR, BEA VST B IR A
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WK AREBFIRIA G5 iR T, i i E .,
& R BT A T RE SRR, DA A %
AP IR 4 IR 20 o m A KT o] B AR (R RIS 00

AW ER RITE, ARSENERNERM
EBITDA X KA 157 55 I PR - L AL o
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AFRERREFZ7M, REFTRALE, BERFKTF
. B E 2021 4 6 HIE, AR B4R 897.41 147¢;
2020 4F, AF|SLBIAE G EIFRA 312.88 127,
SEILAE S 170.07 42T

AR KL LT & (l00022) L
PRI www.Ihratings.com 1. 2020 4, AREBEWEBAKPFERN TR, b1z

PR AEAL T A% TR, AR BRI ZE IR 5%
WX 7 b g, AR 3B S BRI BT T R . 2020
S, AFEVEDERE R F LR 3.22 AN E 4 .
AFHEEFEER BN ARFNER WA, 2020 4, AF
LI B A 95.60 12.7T, He b R AR B A futi
H RIS 44.74 127T; T, A FDBIRER
AR A R EHMNEGHIEE, —REMmIAIEI S
K 68.44 1270, A FIAELE IR IEOR, (HIELL
PEELTS .

AFMEAEKR, MEHBEE, BARFTAENEH
EHEBRAIERTEIIGS. 8% 2020 F)K, AF4
R4 3407.75 1270, BAFEWIIEK 11.07%; 57 5 fi
FHN 2RSS T A LE 2 73701 9 66.98% A1 60.10%. #
#2020 R, AnfFEn] S 6igEE 1 280.86 14T,
LR E RS G, AR B AU A R A A 55 T
AALEL 5 ) ETF S 71.08%F1 65.05% .
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o H 2018 £E 2019 £ 20204 | 20214E6 B
WERHE™ (LT 549.00 861.59 832.87 897.41
PR (26 3078.23 6281.26 6851.03 7041.81
A #ER G (276 905.94 2087.47 2262.51 2326.60
RS (oo 675.53 1483.73 1495.04 /
Kifss (eoo 929.93 1585.82 1912.71 /
£HBfi%s (Lot 1605.46 3069.55 3407.75 /
EBON (278 2572.49 6070.64 6752.40 3982.38
FRESH (1275 101.67 257.82 170.07 105.50
EBITDA (Z7%) 275.08 606.27 529.56 -
ZEMFIER (L) 170.82 32457 312.88 149.29
ENVFNERE (%) 1450 11.55 8.33 8.14
HWHEI R (%) 5.71 8.07 4.94 -
BT (%) 70.57 66.77 66.98 66.96
LS HEAMLLR (%) 63.93 59.52 60.10 /
WHER (%) 105.18 87.58 93.02 98.48
ZEERAN R (%) 15.28 13.11 12.56 -
WERIRRIL L (D 0.81 0.58 0.56 /
EBITDA IS f&% (%) 322 3.88 3.36 -

= EE TN

W H 2018 4E 2019 £ 2020 4 146
B (L0 774.94 1519.48 1656.49 1689.32
FiEEN R (L8 90.84 568.89 719.74 727.24
S Lo 598.25 842.48 888.22 897.95
EN (1278 8.78 4.82 3.61 0.16
FHE S (270 -5.63 -6.33 139.24 1.82
ARG (%) 88.28 62.56 56.55 56.95
B RALEE (%) 86.82 59.69 55.24 55.25
mAtLE (%) 82.79 74.11 111.76 111.59
ZEMERAN I (%) 0.18 -3.06 9.78 -
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Z AR A IR R LE A K AT R BAEAT R M 40, LR R SARALA ) . A S
A AT £ 8k o0 b9 I 5 & L BRARIE,

w9 AR T A ARAEAT LA RA A F AL B, BE A T3 R AAEAT LA A A AL A AR BT
B4 R F A AT K A

A ARERBESFEBLTLARBEDAMRAS (ATEAF %8 ) bR, JIR6F
HEBHIZN G NP Z AR K AR RS TE BAT T L B RBGAE LG, 22t 5] A FoA e A A
SN T T FARAEATARIE . BRATE 6 RAT b H kit iy AL a9 b Z 0L, 12 B A 345 Rad & 3k
It b FL6G % b L RARAEAT T AL

 RIBEBBARSERERZATRNE (ATHFE “REEEA" ) REGKRSE ARG
WA G- TF RO, BRAE AT 8 IR B SR PR A N 8 (AT MR “BeFid” ) Aix
NERAET LIRS BT RA KRS RBEN RS FEZMNE R ST TRE, AASEE. M
FEE MBARM. ARRE. BETEFZ @RISR, BN R85 K% 8] ik XFa & 8
Hof, KA TAZRIEATH B0 RIREEM/ T A% FW NEFN .

v RRAZ IR BLERAGER T AK () ik, ARMA KK GR) FF0 AL, RIERIZITF
B LER, EAZINPFRLERA TRAETN, BAETEHREFIFRL R T ORE. 247, L 5#
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2022 FEEZ

MR RERITRRS

— EFHER

7R BEIRAE A PR A R R L FIH R
], LURTERR “AF7 D) 5 S REOLT 1976
EMFRMY )R, 1996 4 3 H, MY 5% HEk
FAEAME AR, FET 1999 FIEXEHAA
AU EHARAF . DI % IRIG 5 AL
B, & 2019 FE, AFEMTE ﬁﬁ%&
AR T7.69 1070, 1L ARE N RIEUFE A %
B ERZE 2 (LURRIR “ILAREEEZR”)
KB A A T0%MAL, 1L AR EEREERERE
FRAFIREA AT 20080, 1A o fR it
S HSREH AT 10%K L

2020 £ 8 H, & IR = ARHLUHER =, A
Al 5 L AR BEIRAE A R AR (LR fEFR “ IR
IHZRAEIR” O S B I EA, ARPEEA AL
RECIREEBIA IR A FIE N AR, H 2020
11 H 30 HPRaIfeHl. 2021 £ 1 H 27
H, ARl ARILAREH S REEE S I E AT
NILRBEM R FE =B/ RAF, FHAF
10%BAL. 2021 4 3 H 31 H, JRILZARAEIR
MEA TSR, AFNEXE N4, &%ﬁ$
AR Ry 247 1270, BE 2021 F 6 HK, A+
M B A 247 A¢70, SLYRBEAR 302.22 1276, 1L
A TR R A A T0%BAL, A R
JBE I AR % SEBRE N o

AT F B OFEHE R R AR 5 A
A T55 . 2020 5, AFISEMEGHEMA, A
AR A8 R 2 T M — IR R Ak, RIS
R DN FE i

BUE 2021 4 6 HIR, ARIAHRAE 114
HREEHRI TR 11 /Mgt ARG IFERN
TRTAT 62 K, EEAEFINEL BN H
BRAR CBURRHRR “RMEEAL” ) ZER
(HEHD BRTUEAR (LRI R ER

W) Imir R RIE R TR A (BLUTR
aﬁﬂﬁﬁﬂﬂ N HTHEAEL A PR A F (LA
NEIAR “HTERARIL” D S

A 2020 FIK, A A IHE A
6851.03 14,70, FTH #H A ai 2262.51 127t (/b
BB AR AT 1138.82 276D 5 2020 4F, AF]SE
BEN RN 6752.40 1278, FliEEHT 170.07
.75

BUE 2021 4F 6 HJE, ARG
7041.81 1270, W& A 2326.60 1470 (&b
Bl AR AR 117851 12470) 5 2021 4F 1—6 H,
] SEBVENY BN 3982.38 12T, FiE KA
105.50 1Z.7C -

Aw bl 1L ZRAE TR T R X LR %
57-1'5 =¥ HiKIBE FHEL9)Z; EREAN:
2.

=\ KAEAREAZERR

AF T T 2020 FRLIEM TDFI (R
7 (2020) TDFI75 5) , AR AT LA AE
TREE AT PR A W) 2022 4 55 — I I ZZHE LA

NRERR AR ) o AHA A SR
R ARATEUE R 0 76, RATEUE RN 20.00 12
G, BB 10 4F, AR, B —EAR.
$%¢%Tﬁ%ﬁﬁﬁhé$%?ﬁ A ]
A BFi%
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1. ZMBE KIS Ao 2 Frm AT L
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TSI PG i s, DL SRR NIRRT
R, HESHZPFIZEEE SR, GDP &4 Rty
K 2.30% (¢t GDP K Nsehritbis, T
[, BONAEREZL PR R — S E K
EZK: GDP H XKML H JIACRIK, B
T RPN B K 1) 2 B IR B ) .

2021 4F BAPAE, o g IR R R A
e RREtE, @FRgARERE . T,
H=ZEE LR, ZIRM™IR BB MmS.
e JEA MRS m A LK RS R
LREwm, RESEEME, EroumEw
Kty MATESIAEFTINR . 2021 HEHT =R,
TR [ A Rl 82.31 Fife T, BitFEHg
K 9.80%, MF-FHIHEK 5.15% CholBriEEl

RS, T AR G 5 SEPR IS AT 18 LT 73 i
FIWE, SO ARG K R A BL 2019
S R 1R B A AT L BT S LA P 38 3 K
2, FED , ZF R R LR R
SRR SR 2.90 A1 0.16 NE AL, &5
KA PR

=R, =L R IR A
FRIKEBRRIAKF. 2021 FERT=TRAE, H—.
b IR P AT A G E 5 O 4.82% K1
5.64%, PTG RT 2019 FE R, WE
TR 8 =P LR =25 B AP 15 N
4.85%, iz AILF] 2019 F[FH 7.30%F1) KT,
F BRI S I R IR

% 1 2018—2020 4% 2021 T =%+ B £ 225435

2020 4E 2021 FERT=ZFF

Ei- LAy 2018 4 2019 48

GDP (JifZot) 91.93 98.65 101.60 82.31
GDP 3 (%) 6.75 6.00 2.30 9.80 (5.15)
FUBELL T3 a3 (%) 6.20 5.70 2.80 11.80 (6.37)
@ﬁi&ﬁﬁ%&iﬂﬂﬁ (%) 5.90 5.40 2.90 7.30 (3.80)

SUH B A AU (%) 8.98 8.00 -3.90 16.40 (3.93)
H T (%) 9.87 0.51 3.63 33.00
HECHE (%) 15.83 -2.68 -0.64 32.60
CPI FALL (%) 2.10 2.90 2.50 0.60
PPI [AILL (%) 3.50 -0.30 -1.80 6.70
WHERE IR (%) 4.90 5.20 5.20 4.90
WA E RS A NG E (%) 5.60 5.00 1.20 8.70
ANSEEEE (%) 6.20 3.80 -3.90 16.30
AFM B HIEE (%) 8.70 8.10 2.80 2.30

jE: 1.GDP BN, 2. B ek, #Eo 3l £S04t 3. GDP 3%k, AUAEA B T WA ldgik | IRAAE RAY T 2B
BNk A FIRERE, LA E NN L SBERE; 4 BREUAT R L RIAMA A HIRE; 5. 2021 FAT=ZFEHIET, #HFTHEEH
ﬂv#%iﬁiﬂﬂﬁ

FTAHRIR: BREOTAAREE R4 A Wind S %2

PR LY A 4

2\

H D4R, HR S e B R
WIEBLR . 1PN T BRI ZER] . 2021 4/
=R, REA 2T 2R LA 31.81 Fi1L
JG, ALK 16.40%; PHEE-F-IHGTE 3.93%,
B AR ARSI MR BV, BRI RTK
PANE — R, 5ER A SRR
PRI D R . [ e W R A T[]
o 2021 fERT = 2P, A E BT OF
TAC) 39.78 JifLTT, [RIELIEK 7.30%; M4

PRI 3.80%, A b AR P AT A I R
0.60 ™MHE 73 m, VIARIKE BIPEE T AKT. 423k
22 AR 5 (8] B A SF 119 75 SR 38 o 52 43 R [ 1
FlEdf . 2021 a7 =%, RERYH S
LA 4.37 Fi42 36T, P s A ETE .
Al EL 3K 32.80%, B st , (EH8 33 2 Y
BEE/NE TR Ko, B0 2,40 {2360,
A Fb i 33.00%; #EE 1.97 Ji123550, R
K 32.60%; A 52K 4275.40 1435 7T
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2021 {ERT =2, CPI %&#k/EY%, PPI &
b, 2021 R =2, CPI [H L _Eik
0.60%, FIBRE MABRIEANHS 5 %0 CPI [A]
bt B3k 0.70%, Sk 25Tt fE Rlig % PPI
[ LG Bk 6.70%, MRS Fikiasy, BBkl
g Lk 2 HEsh PP Lk EE R R, Ha b
At Bow. SR LIk AR, 51
X AH 2R AL R P A — e B

2021 FRI=ZFE, LR R [ b3 B A4
ETTES, RMENENMSRET RN
HEF B XA EEAILAL, #% 2021 4=
ZEER, MR RREUN 308.05 Jifet, FL
HK 10%, HGHORE/NE N E. NEE, 1T
2R N IR T D B A ) 3 S P I
WU i 25 A AL A5 F7 R 55 [ A 4 s RSBt
KGR HE FOHHE A AR I B &R
TeMBLRI T, BT =ZRFE M1 [F] LB s Hp 2 B
%, M2 [F] L 3G 26 B e A o — 2= Bk M2-M1
By e, BT Al WA S e
R T RIS, R B TR

2021 FFRI =S, MBI\ EIVKE 3
K, “=R” FEASESCHEKER. 2021
AT, AR RAIETEIN 16.40 Ji
.75, FIELHK 16.30%, 53] 2021 4ETHEIL
NI 82.99%, T BN 1 B 1k 16 K 25 34 i A4
fao Hr, &EBUICA 14.07 Jifeot, R
1< 18.40%, 78 PPI i fniady Al AT
WRKSERERWWE N, TREs. b
RBEBA B EIE K. SCH 7T, BT =R
e[ — A LTSS Y 17.93 Jifeot, [FIHE
£ 2.30%, iAF] 2021 EFE ST HK 71.68%,
2 FAENIPE RS R, “ =R FHEA
SRR I RRE . BT =R, 2 EBUM
PEIE S TR 6.10 51270, [ K
10.50%. Hr EA - A IR 5.36
Fife e, FIEEHK 8.700%, +iiiil4 i A1
W RN, EEBUFHESTE S H 7.14
Jife. o, L R4 8.80%, %A T & Wifi
TiH AR, T BRI R AT R 2%

1%, I00H A BT e -

2021 FFPLRBOE S B AR AT E, HE
Rl R EZRFRPHERBS 2021 FH7 =
B, SECHTIE R 1045 AN, FERMASE AR
fE55 1) 95%; 1-9 i & Rl 5{E N
5.20%, WK T-44E 5.50% 7 45 TR H bx,
PR SR R, WG, AR
THEOUE =R B, Hid 16~24 SN
O ZEEH T H 2021 4F 1 H LISkiigs: b
Fhass, B 8 A T, HE 2021 4
SR, RFAN S 58 s R A B K
2%, FEAKE B PENE T 2019 A [FIHK .

2. EMB R AL AT 5

2021 FFEEDUZRRE, REREXUE . R EMI S
ST R . BT IR B E R =)
P R E 2B P AR e, kR K A B
K. B2 MBORAAAE RS 0] WABCy T it
W bR 7 O T R I R AT KB SN
ffH, RFEFFREK.

AR 7R, 2021 AR5 DY 2R FE 3R E REAE AU
I IR, B nEAM M R A = S R R
s, DM AP B R SR . R, K
b M S DR BRI R A 0T R G B gfit, (H
TE b HP= P  BUR S A RT3, 2 HIN
J5 17 5 M DAY Al 55 (A0 A% S s B T R
ERNAILL L “A-DY T BRI ORI H R4 A
FIFEW, FEEFTABEESNGE, (H26] T H
J7TBUR 558 B ™, T eE A R FR
FERREL AR ECAS bSR3 B I MY A
TR AERIZ) . I T 0 BT AN R
[, Z5DYZRFEIR 2 Z BRI R, (H R IE
VISR R E BT 3 T, SEIUZRAD
HhTERAEE BN DA Bk O S H 0
WAR R FFE R =K, (B7E EERAUR =R R
ST, R K MR T AT AT R
Mr, BCE BEHE Ml 44 GDP 34i#7E 8.00%7
fio
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M. 1754

(—) BRFE

1. A7k

HERTE TR EMER, ERREF
b LA €26 KB HL, 2016 - 2018 4, KA
5 RRBOR GG IRAT, BEFATIL F Bt F B iR
TR, RN BEARR, ITLBFRK
# B FRH. 2019 - 2020 F, Z et FREEAKL
Fodf I KR RS Z R, BRNMEEARTL
B%, ITLBFKARPTTRE. 2021 FAk,
WERMAEFFLE HIEAT, FTLZFRBARK
£

= o

o[ B YR BEUR ) B ARE SR R T/
M AR o BEA R REYE BS54 i O R AR
o B — IR AR R P 4 R OB I B O B
58%, K m T 27%MItH S H7K L. “ LI
NET HIRETETE A MR RCSE B 5K AN
T, B R4, KL AZH R
(R 100 22 ) S 3

A7 A R 5 b e K R v o
ATV ) i 75 =Rk 2 B R AT L (2005
54%) \ WEATIL (29147 18%) AT (£
H12%) « AL TATIE (2005 7%) , HeEE
N R RS F AT

KR A

Hh IR IR AT B A R i dEE
W, HERD, B RSN AEE X IH 5
Hi, A AR AN T . AR AR TS R D s
RAT I B2E 2z (R X, M3 Y A4S 1
PO NEEE BRI, R, HN. TEAEXE
A, A T AR R T A o A b
X, H AL G4 E g R 68.93%. 7E
W, R SRR R R AR T UM 2R
VUN=4, &b e EEa G R 7.96%. I
A, EraEse RO St B T E X,
H A7 12 X PRFE B AR, At i = o 4

34551 8 (BP R ALRLITFLY B 68 R T IR, A 2018
S &3

] 6.63%-

R IR AR, (AL T
JHIEAR R . ARG R, ARBEF &S
U RS I 5 73%. TOIRIE 5 8% il
7% AOFBFRE 12%. A, AR S
26%, KAAKE G 2200, AL, AEAE. S,

PSRN 2t 6 20%, Jrb gt s
UL TRHEHAL L T 7 8%.
Wk T HER

2016 —2018 4, [E KM m FIANERAT L HE
T2 REBUR, JERAT I R 118 % J5 7 6
8.1 42T,  [F KT 3 7= REAE S B B G TR
FAHR TR 2. PRIz a &4t
2016 4=, o [E RS & 33.64 120, AL R %
8.71%, WEZE T 2014 LR T Fekash H T
EFE RS K, FERMRA ™ “276 T/EH”
PR 7 IS 11%) SIS it AN 8 40 9 5 7 R DR A BT 8
2017 AFLIK, Bt A5 BREAT A= 7 B ) I8 S5 PR T8 A A
et RE B PR, A R BT R gD
Ft. 2016—2020 4F, 4 RS BENE S
K 3.39%, 4395k 33.64 120, 34.45 {20,
35.46 {4, 37.46 12Nl 38.44 140,

FERAT W AELA M SO AEAT LUK, 2R R 2L
T HLIX TR S22 BRSNS 52 2]
RS KT B 52 K P AL X (1 K A, [
INF 7 fie B 5 FHT 18 S 0 7 RE R 2 A0 T PSR
FePaALHBIX . 2017 —2020 4F, 5Bk 52 AlH R
DX R = 1 o A ] Ji O 7 s 1 B BB AR R T
YN 71.67%. 74.25%. 76.84%71 78.29%.
A2 2017 FREFrER AR RS T TALER

(¥$45: vk, %)

X 0174 2018% | 20194 2004
g 85398.90 89340.00 97109.40 106306.80
e 56950.00 | 6232450 | 6341240 | 67942.60
NE-nn 87857.10 92597.90 103523.70 100091.30
i 1670650 | 1903730 | 2377330 | 26587.40
4 246922.40 263299.70 287818.80 300928.10
ég‘% 344546.00 | 354500.80 | 37455250 | 384374.10
14 71.67 74.25 76.84 78.29

ForRR: WEREHS., SN HEME T LT, B R%1A
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2016—2020 4, FHEIR T Ui R RGO TR
e BN LAEN IR, A AEh
Rk, 2016—2020 4F, E kKL HE
FRati K, 43908 4.44 JiAZ T FLI . 4.75 Jife
TEUA . 5.10 Ji4Z T FURS < 5.22 JiAZ T FCi Al
5.33 HAZT TR, F¥EEHHR 4.69%, &
TR ENIME, S8E 2016 FHiE, 30
DM B AE TR Bh O 0 5 O B R IEN RRAT
H 2012 4R I fe it 7 5 1% 015 3
s o

B 1 2015 FuAksh AR BT

: -.|-'.-'..""""""l'l".-"'- I, |II..|I‘|.||.|“|||I.,||I,|‘

AR R Wind

PR A

M R O ISR T AR ST 2>
NBNTIE TOMBRIEE . IR EE BRI, 25
Tt s DAL SR IRAF 22 37 e 7 SR AN A 2 B9
WS, (HBOR N RAT ML 5 B 4T
Ak, AT S E A TR R = LS, &
e A R E S T — 2

CRPRPESCREE S ER L

KA R Wind

20164 IR, A28 TR AT Mk 25 7= RE SR
b, BORATIS KIEE Ty, #ZR20165F)K, 3

SifE (ENFEEMXD)  EEE (BN EEH
XD . MR (RPN FEERIX) o R (2
ST HO O 53 ) 600 7T/ 131270/
Wi, 962 /M A1903 T/, 4373 % 20154F e 1
K:65.75%. 134.70%. 76.51%%/16.99%.

2017 —20184F, JERATIATIALTE 22 7= REBY
B AT = e B CA IR, 2 i oK 1Bl
0%, BERpET G T S PERRAS, R & A
WA RIS G ES . Hd, 2R
T TR AR 3 VI FR ) 15 s, IR AR AN T
20174 22 20184F b 247 R L ikl %5

20194F, Bl 2 r=Redein s LA R etk =
REI IR, AR A A 2P A2 R %
%, BE20190)K, M (EA FZEHX
B FES (ERFEHXD o BRESE
Bt (ENFEEHXD « T Q5%kHEy
I 52370/, 1296 T/M . 887 7T/Mf
1106870/, AEH] 73 T F4%12.10%- 4.85%.
17.71%7#111.52%.

20204F, [ KRN 25 E S,
ST YN MK TR T20194 . 20204E4E4],
2R ek I 9% P A LA, R TR Ui R oK A2
Hl, PR A AELE20194E 1 R EH . HE
202024 H30H, Mt (EPWFEHIX) |
TN (ENTEEHX) o R (AN
X)) M 25T BN
4837G/M, 1194 G/W ., 843/MEANQ40 G/, #¢
FERISY ) R T7.65%. 7.87%- 4.96%41111.99%.
20204F5—8H , Fifi# [l P vt i 46 15 15 2145
il A K F i e ) Bk, HL) H S REIR K S
HEFEFIKE, B, &
2202048 H i, B/ (EWFEEM#MXD 7
Wr#% 50370/, A H K - Hk4.14%; [,
SRR SRR EANNT G218, F AN A% AR
FEM SRR A B T2 IR 2155 R L™
A S R SR IR FEAN RIE R 7, TC IR A
TR R, A 20200E8 7 i, MM (2
Sty RS 810 T/, B4R T
13.83%.
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2020F9H 2 )5, BEE B MEA T E iR
Tt B T RAWIERE, RN UG+
sl Tt FEREREANL2 A, BESE TR
FIEFNE Y ARERG I, B 0 Ay 2 A4 A e
JE TR, I B AL Rt I K 5k R,
s tadiE . o, g/ R
B, Ol BAEREAZKSE . #i3220204212
H31H, sh/i (EpEEZEX N « T4
i CEl P R ZEHLIXOD | SRV Py = XO) |
TEIREE (25 P B 5373 565 TT/ |
12067C/Mi . 9737G/MiAI900 T/M, %5 4R [F] 3
AKF43 00 FF8.03%. R %46.94%. |- F+9.70%
IR PE15.75%.

20214FLH 22 M1, BRI A& AR 8k =
A 202142100, M (E PN E B X
B . EES (AR EERXD B (E
WEZMX) « EE (253D Kk
4393 64170/ . 1284 /M. 1106 70/MF1950
TG/, #E20204F K43 ) EF+13.45%. 6.46%.
13.67%H15.56%. Fifif5, B JCHHARE L 7545 =
BTN RS RRRR, HOR B B RS T R 1R
HAE20214E3H31H, B8 (EH N E B X
I « A (E N XD FmgmoE ([
P DO I A% 23 01 [B1 74 22566 7T/ 1277
JLIMEFI1039 70/

BRIy 5 &

BERATV JE T 55 24Tk, [ 5E BeAS 5 T
S EUERAT W EATAT A, BERAT A
B S B W KT 3B S RN B B IR
SRR T B TARUEA . R~ 0, [RIINARE
IRAE TS A BRI, R T A%
FA RS IAT ML 28355 3430 ) R 3R . 20124 LA
K, A EERAN RS LR R, BRI T
b S BURERAT W B R 2R 82 T B EBDRATIE
W TR FISSE 50T, BERAT A
WA ELRIE R B, 2015555 AT Mk K A 7 £l
FEARLT 78 (FoRD R . 152 55T 20164
AR AR R R 51T, R Al ) 75
KPP RIEEE, KRRl CEEAR S

2017—20184F, Zia T-HERNME I mALIseT,
IR AV HEAA TG R KT B 25 3R T

B 3 2018 FrAik ¥ BB RAT LA F) S

FAHRIR: Wind

SRERA B N R, 2019 A DR
AT MR S A0 ) LB LR . 2019 4,
PR AT CHUARE DL Ak ) S8 F1 i B 40
2830.30 1276, [FAIEL N R 2.40%. 2020 4F, %
W eI 2 S R, AT GRS RA b Ak
SEPLAE SR 222.70 127G, [FIEL R4 21.47%.
b 6] PR 5T et i 9% e 1 2 4%, T IR SR BT BE AT
BERAN S kS AR s2, 2021
E1—2 A, BERAT I SEIRE ST 574.70 12
TG, (AL KRG K 199.32%, BT =4FEHim.

2. frdkXiE

RERY . et FEAHAKRBEE

AR, BER = REFFE I IR AR S 22 1)
TR T X . [, E TR R AT
POIE I FERFEL IR, BERIT R I A5 20 R
A AN

Z R T BRI AR 2R, TR R I7
R TIPSR . H T R A ik
MK K Bl BEAx. ToihR. o R 5%
wARAE . T RE A R IR B RIS N 10~20 K,
PR ARG OB B P SRR I 1 77K
W, o PO S B bR o . ATk %2
AR I IAAELE

7 RBR I NI IR

2016—2018 4, LR AT S 1B H iR 7%
JErERE 8.1 M, FRETFETER =R &
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FERE HARTESS . BB KR HARITE R, Sk
ITIIZ D N R Ge Pk 2 77 e i T 46 R AR Ak =
e, AT EAut B — e R 5K, KT
FEBAN S KR Lk i T e, R AS e i
Mg (T 3 T o 1H [EI 55 eV AE B ATV 2
FICEE 5=~ BERATILIE J5 7~ RedE I 8T
ez, DLR ek RE A FRORE O] RE T R KA T
7= e T B ot e ol A 7 ol R R R R R
{1 57 THI 52

TN AENRERSLTHELRY
E YY)

P AV 208 T B K, TR
A A o e RIS A B 2 e R, R
AN AEEAFAE — B AR E M . BoR A
NANEIRZY=2 CR i B X TR Y AR EE R 1K (A1
T RATIAE A MISCE 2 5, RN IR
RN KT, 3R AR Pl 5% 28 R 7K P
B, AHFR A Al R AR 2 R KT A A 2
FERN G AR E AR L BAIKT %
FRCR =T E . JELE M S H B R F) TR T
A VAR I S IR e 7, R Al fr mT
BRI, TERERINAS FATH B, LR SGE
Ak 2075 M A HE IR I il A XU 2 2 11
Al REE.

LR BRI SF A BB RIS
W EHFARRRE LR, FEAGRRLERNE

AR, BT REIEH AR M RESEE, D
R LS AR R HT REIE A AL F RRAS
SRPE, EHFSRSEER, O & TRMES
REVR E 4 AR 3, AT BN A BRI AR IR A R
MBI 77, BRI S B T A& E
HAFE . P B AR BRSSO T
REJRAIL 56 5 0 A H 558 285 Jl A £ o 1 BB SR
T, At A R R AL LB BT, R
N T SR 3 AT K LI R A 1) 2 B
SEREER . A 2020460, tE4 48Rk
AREVE R N A B A 9.8 T 5L, 4z
RN A ZM L E N44.8%, b EERRS
2.8 4 L 20204, SRR A AT A H

2 [6) LK 7.9%%22.58 Ji A2 T FUR, (54048
KEE)33.9%, & HEE ETFL2NE 4 0

3. ATLER

hee “+ =" BHARRE I s, R
ATV IEIZ A NSO BB B, ATV b FE B
FAT WA 1) 117 3 I8 B S5l T 1) e I
HHAK LIRS .

SIS 1518.20204F9 H 7R B+ o Jm B
A E K S — RS R EE S o R R
K E TR, SREUCE A /7 BRI
i, A AR ) 4T 20304 Hi ik F U
18, %5774 B 20604 B Se b h AL, VE L4t
AR, I B T — o K I i
7o

8 1) 1] (10 U B2V A HT e YR F 7
() ECPEARFAIE , BT REVR R RRE R 1R 5 A I e R
(1o HbAh, AR IEFIIG T IRAE B9k 1R L v
AR I, AR T A e IR IG I 1%
PR FE . IERATIAETR B B A KK R
(A

Kk, BATE. R, BB ks
SRR IR AT M Sk A oK 3R A5 B 22 IR S
R, WA Bak s m, HRAT TRk
g EERE, AR KR ERRE, #
K 72 WA 55 J B s ATk 1 5

(=) BT rl (FED)

R E A FE 6 EHREK, TH
T EE IR = A ey KAt T B E R R,
A2 AT kI T REBAK, AAE—Z = fidH, 2020
£, ZRE¥h, TEMEESIEKR. 2021
F—F R, TEFHNACKRIFRITEE
WHARF.

R — PP S LA HLIAT, T2 TR
T, Bt ok, HZGNEE, N ST
HEE. DMF. HiZ. ARGk TSR, — H K
BRI . FEEIHE R RN T 2. A
J A, TR AR HLAL TR R S DY
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B JEAE R o [ R RE AR RS AN T oK,
NHES) RTS8, . 20204F,  HRE )
J ) o ] RS TRV o 1 LB 20 52%
FH B B R BOR AR SR I A AR
7=, S R Z180% 1) & LAR SR SN SRk
Az pE, (HEET R E R REIRSE M, B EEE DL
IR, ] B ELIA 21 75%
= R 2 A0 J7 1, B PR = 7 Ay 1L
ARy WS R BRPE. ILPE. RS .
H AT i) 5 35 b 4 A RS R I R AT R 1
FeEE. WEH. ITE B, ERS T
BRI S, HRE =Ry sk ARl s thZR .
TACSAE G A 72 KA, 52 B S AR
BRABEMNEIZ, FRey sKdE A Tl .
AR P R e B R A K . 2020
S, P E FHES RS 517 I, oA
M o ik 22 2020 A, FRIE HRE S Re A 2] 9100
i, [E LK 3%. 2020 4, o E RS E
6385 Jjlli, [FRIELIMK: 9%, FHEE%: E 441
FTERL1N 70%.
M E R A, 2020 4, FRE R D&
9 1300.91 J5ii, [E HHEK: 19.400. 3R E HEE
HOEESRE TRARMK, &K 2T
B, HR BT R AR &

B4 FENEAS

2018 AE =ZFFELK, HTit &ERK, 7
REdf KR Z R R, H R 2 TR
K J5y, BEARAN S BEC0 B A IR AN A% T T AN
T, 2019 FEHE (%M SEHN N
2145.69 Ju/mji, [F] LG T BE 25.49%. 2020 4],

FortkoR: Wind

FH T2 1 5 M 5 250 U 75 SRS IR A0 ) B vl A
TER, RN RS PGE T L. 2020 4E 5 H £ 2021
2 H, WEANAS R, B SIS S AR
Yio 2021 F—2RSE, [E P H AR AR L T Y
¥ N 2237 s/, [E K 16%. 2021 4F, [H
Py B B B = BE T4 1055 30, [ [ A
TRIEHHE =68 600 J3Nl, FHEEOLL vk et
ToERs .

B BRERS

1. AR

A 2021 4F 6 H K, A R1EM A 247.00
278, SPUHEA 302.22 1278, WA ERRE
BREA AT TO%IEAL, N/ & 33 15 2 Fl S b
ZEHIN

2. AbIAE

TUTRE, XA BRALEABTRAT
IR ERS Y, £FWETRAMARSE
XA, FREBRESLHE.

N TR IR X 5 R R R A 7 i A
Az —, FERERAT IS — A LA A ]
FER A KRB AT, &ILRE E R Z R
ME— PR AR T A, A 1 R4 A R P A
RAKMER Sz —. AFEREEEE, Bk
TE AR EEHARAT 2 A0 FEoh, AR N 5
v, BRI, #ra. WS, ESNECHT S
SRIT BN E R TR o A w5 it F
TONBN I IR TR, A F AR
8, ATDAAEFE S GO RS B 40 S
PR OTRME . R R, w3
JIPEGE SRR, BRIRIRERAR AR . RN, AR
HCRUEAAR, SR E” R R R,
BT RR AR N, FEER T, By, 3E
PSR 5. FreeIRAI S & HiE e S mas
JAlo

HE 2020 FJR, A O A R ]
HHOJT it 924 120, R R Ak & 208 {2 Mi; 7
BEIAH 3.50 {24, AR, 7" HAAERsH
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% 535 Jylli, fEEEZ 100 0. JRE 52 i,
FEIR 495 JIME AR FRRE DT, CERRAL TS5 5T
WA —E RS

N F] i X IE A T T5E . A T A LU AR AR
— RBEUEOR A=Al SRR & LLILARA
WAL ILREETFEM UG, 1T, P
il i 4 Tl R, BB HE R R 75 SRk
K BWFEEH AT A F AR A B ST
[ FIER T A IS H -

3. AREFR

NaE|EBARZERFE, RIMREGE,
B BN DFRRETE.

HEREHAH, ARHEFNEEEHEAN
A3 13 N H, HHEFEEPEHEALL 4 A
HMFEF S N, RTEF LA, BmEEHAR
3N

AFERK A, 1966FE7H 4,
3, ERF A, TR HEREAEY
EHH R AR S EE K wZRREFid, R
AU ERAGERAFTE LR K. ERET
i, JFEAENERARA RS TN, [las
B, EHE, DL, BEATIE, el
AR B, REERERA R AR SRR
ik, #EH. BEH.

AT REHEKEA S A, 19674F4H 4,
LA B, KA, LML, FER
AN ERH IR 75 RS, 78N I 5
R RIS, EH L EE
Hi. EHRSMPAAAK .. SLUESHE, M
MARFVAHBRAAREREK, PATELS
JiE, REN ERAMSERAFEELK, FED
EHERAT T E S EH. IR,
NFRBEHE. BREH,

BZ 2020 )%, AFRHA R T 237175 N
P 0 LU R BRI 7y, AR DL BN b
23.36%, KEZIARA 19.16%, & K5

2 BB (NS ERY , NEFARILEFTAR; RBLEY
ARBAT BN R A B RFRGEFIEGIM, BATAEFF LA 10
%

N AT 27.63%, R RA R NG 29.85%:
ARy, A NG 79.21%, FIR A G &
11.72%, W45 N5 1.49%, 17BN 7
5.77%, FHABA 515 1.81%.

4, LEAGHBLHESL

o 8) AR B A E L RIT.

PRI A F R BEIE NE S AR (4i—
#4135 A% : 91370000166120002R) , #h =
2022 F 2 H 25 H, ARIAREIEHFZHIIEE,
CeiiE s, R 9 T, A RKK
110,

MR 2> 7] 3 A3 7E A FF 11 3 RAT f5 55k %
THMABEMLS, BERERRMATH
EHEE LN, B RLT.

HEMREHAEH, BRERERKIA 7
FIN 2 RAFHEPAT N4 B

7y BEXEIM

1. HRARN T8 Rtk

ARG Hy 8438 B A F a8 B
ik, st A FZ2E. ME5RABAZFERS
FMREXRAIY v, B —FRET T8
Bl PR, RETRRFEXERAR
5t B B R M Bk b 3704 8] A5 B F 3K
AL,

2020 £ 10 H 30 H, JEREIEHIRAR (K
TRV EHERAFZITERAFB AL
FR, A BT 2020 4F 9 H 30 H5 78 ML
B (BB Aib ), FLLLZY 18355
A2 7030 4 1) 78 P B Bk VG A SR e AL T
HIRAT (LUFRFR “RAKAEIE” ) 49.315%
JEARL . 80 MRS A4k A5 R A 7] 100% 5% 4L
AU EMNUTAHRAR (LUTHER “&rit
T7 ) 100%MBAL . ZE0 BT LR HRA
A] 100%8 A 780 AL LA A7 FRA =] 1009/
B LR 5 = HL 1A BR A =] 99%JKE AL LA K
RO IRIEL T, MBI
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T ARUE BATAEH N — IR A A 3
Y58 oA 3K 40%; T 2021 4F 6 FJRRETAIA
T ATEAR K 30% Bt MR A
R B =AY H A A | SO LR 3O
30% Kt i S . 2020 4 12 H 15 H, AdlE
FEINENV B T LRI , AR
i T H TR E] LRI EHEH S 2020
1130 HD) . EmEkGHEAER, ERTS
MR A AT e .

2. BT HATHE R TR A

MNP AL BARRATE AR TRES, K
WA EEFT L ERB AT A TERELER,
2z 8] B MR T THRE, LRREA L
A RBETFRMFLELSFI., BRERET
B, THIREFEFTEEL.

2020 9 H 4 H, Z MBI R AT CF8 M
B A R A =] o T s i A R T XS
HuEEyl (ERD GRITTEA R EIE
PIAED 5 FEMBELAUE 7R P 5 =B 5
RO AT T NS 5N E R ERD f
BRFTAEAF C “HSEETIEER” )W ETmH,
AT S MR ] 519% B, IR
E T AR 396228.95 Jit. W5l ILEER]
FrA SR MR R 0.8411 120, iR 5L
43.47%, @it WS E ORI T HE, AL
AR 78 PR G5 5 A W) R Ak P s o AR
NG TR NS ER H arh kT3
PORAS, FHASRE A BE 178 AR T 8 M Bl %
GO SRS BN THHEEZ T
HFE. WEAEELE, #E 2018 FiK, W
SN S N-44.71 129G, 2018 HE i
i N-9.64 12.70; #ZE 2019 4 10 HJE, W5
WA B 77 N-25.56 147G, 2019 4E 1—
10 A, #F1EHN-9.71 147G

3. FIMEIRF NG AR B A A TAL
28] F 2020 FRBETRT )RR E
FANSFEE, R LGH—ABERLTE

68.44 LU, W TFTARK K THREEMEMK
VA" 69 B 45 R BT 18] % RO AR, R4 R A E 4
SR T e, B8 s R4 R AT RIS 6
RYRENERIABET LI E, FAERAZ
M,

IRFER ML AR AR (PR ERR IR
7D SRR FE A RA R (BRI« 5
JREBN” ) T 2015 AFFEBSA il B P E SR AL
W45 ML A . 2016 4F, IRFER RATN
W12 9 4 1) 7.75 4 = e A HIR R 57 45 — 2 AN
fRAERAN, fFRA NEd TR 2 HGE
H, PRIFRHRFF B IPEHR, B
R B ) IS E TS RS, BRIt B A 5 58
MH (2016 4 3 H 31 H) #EREML 4
HIRFFR -

20194 1 H 4 H, HREFFUESHFA R 51T
AT (BFEA AN —) BAREE R A FAT
fix) 2 {ZETfFFFRIANE IR, AT 2019
4R 1HBE TGS, ORI
N

2020 £ 12 H 16 H, FMEEAL KA (GEM
FREV B3 AT PR A 7 56 T AN I T A |l & 5
WRFVEFE KBNS, AT FEHEBI .
KB B FrA NEFRAREE (RN
BN CAT IR SR 7R ) S5
W, LIERRW A FIFREAE NE LIRS E
JEAT AN IR, AR I HFFH R 5.75
{CETCIRFE R 55, 1T BCRIR R 53 27—
FFE N AR e, R Ra AR
WK K E R B BRREA AT A A
Wz HEFR, 2~ dERREE R M — R A
NTETATE S, 2RI IR X
SEEHIAL, BT RE R O BE 8 R AR
FAL. BRIk, YRR E 2020 4 12 H 16 Hild
HP BN F I G RV, i A
WUPNAL L INAE SRR

DRI R A5 B 8 3 S R g AR T Ak T
FEPUIRES, SO REER 777, 2019 4EA1 2020
S AR, SRAF R 40 B SEBUEN YN 2.77 A2 3R
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JGH 1.50 /G, 74 1.12 /28T A1 1.54 12
Wot. HAGAMET & T 5= 5ME, EHE
FHIRFF M SR KA T 2020 F LN —IK
PEAEIL S 40K 68.44 12T

4. TRA NG KA SAREEFH

RULUFABRETHF RELLE S REALAFTH,
OB PR EEE) BRAEMIE.

2020 4E 2 H 22 H, JRZRGEIEIE T il 4R
B R RRIEA PR 51T A 7 2305S TAETH P4k
RS, Gk 4 AT HiE
iR ER] Ay i DX 2 R T EC AR B A o A
P, AR, FD8 W25 TAR
=X, FD8 5 FD6 Wrjz= ¥ Ay i B 5 4y,
TARTH W5 R 78 5 2 R0 A T A R 3
) RAR s R IX St B g 1 8 R T A T
KIEN, R R RO . FRORA S
Ji L R A T 4 TR TR A OG0 T SR g AT
K S

20204F8 H20H , Jii 1l B4R A E N AES A
b B A 22 = S Be YR A R 934 2 W 35003 LA 1
RAEJEARIERM, &AL, INZZ.
WA 24 I8 R2021 2 H it E 7 (IEI
WAL FIR EFREIR A PR ST AR “8.20” #%
KIEIRIEE SO ERSE) - FHEEEFN
%A 35003 L5 5 AR R H S 2 R 15
BOA S AR SR (BEFF. SR W
MO WUBREE 7= A 1 kAR, BIRAR b A E
PR AES (BiRd) , SFEURDRIE.
FMOR A G JE L B H A% R E KA T
BUR AT BT 5L

2021 45 H 27 H, JRIIZRBEVRE A4
1M 13T 2 Sk AT PR A =) 4 3 T T 58k
BT, B 6 NN, FiREE, FFT
QIR IRy SR DAY S P | s S
5 A Tk REE I EH SRR, &
3 ARG

t. B

1. EAGHLAHM

D) R A B MR EEAER,

AFRRYE (PENRILMEARE)
He N RFLAN Ak A 55 779 ) S AN
WARA NREBUT . 1 ARE N RBUGEA 5
BEMEBREHRME, il (ARER) ,
AW se A TVENIGFREGE R, HE KM E
HIEE, MV ARS. EEe. WHRSMBCEHEM
WA, WK A, EFs. BHRKAR
2P 1) 5 R

AR WL R, AR SHEERERA
B AR A TR .

AFBLEFS, HHESH I L HFHMN,
B3G5 L HMNERERM 1 L T #E S, JEEH
NiEHEE R T EFHAF LR
P HEFRIE O, 57873 Wi BCHR T 2 WL ) 2
fih b, HEFIR TEFMREN, 2AFRTAAR
R HAE AR F®kEE 4. AR REFK
1N, AT N RSB . A
HEA R 34, (EHEW, PIFELRIR
B IS ik v] LOEAT

AT MFESRNEH 5 A FEHNR, 52
ARAERE 2 4, TIIRSHE 1 LTI H
2%, W3 &, HET (PHRILIAREER
AR A N RBURF O T 1L R 8 48 WL B )
SEMEE WY (8K (2018) 42 5) MELERSE
H#ZE RS FSIR TR LR A &t
T, AFIAFELE RS EES,

AFWEEH 1N, BISEHEET. W
S LN MREHA RS R aER S —
#;, FEE 3 E, [EHEW, SFEFSKE
TR PRE P AT T R ST . RSP AS
SN GRS T, P S B4y
EIEN I TAE. M AR R, LA
P EES RN [l oS HELH
JEN T FEAT A S T, AR
BRI H R
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2. HIAE

NELBRITAENERFE, AT
OB B LR A,

AFRRYE (AFRE) Al (AR ERE) #EAT
T TR A

W8T, IR 55 A, SRik
AW SR R, TREM S K, M
WA STHZE, R ChEANRILMES
THEY (el E) S E K H AN e
FERL, AR EhaEosleE T (R4
BIRAFMEERESIMEEINE) (R4
Hk (2008 ) 118%5) , WAHG T M4 EH 54
THRZEREM T, TESHRHMZEE
K WS HREFI 5515 BACSE, MR A
PN A% B N G A AR W B R A PR s
K S E 21 BRI 2 AR B R
Gy FAF I RANEH, Had s s uRs & i
BBl N IR 56 Bl RN, A in sk & 2 2 4 )
RS HINE L, MM 54T N,
AT, PiiagE R, AFE T T
U BRIV 5 S RS ra@ sy QLRESERIE &
( 2020 ) 53%5) , IR T E KI5 IR 2 11
WS LS A RS I TR, R 2H A
A KL GO E R 5 F AT IR, TR 4%
W55 Ab B, 05515 B ST 5

R EEITH, ARHE T (R ERH
BRA R RSP (R EBIR
( 2006 ) 197 5) Ml (TP INELE#
HEHEMEE THEMERLY CLRRER K
(2020 15 5) , i T IETTE B, MG
BT, WIS TR, ifh TR R
P& . ARIFRBHE ST LR T, EHA
EINV s 4078 TIPAE e A8 k== INIIK =S
o TN T KT I A A 5T 4 R ) LR sl it
MEE, EHREHARREREAER,
TERELGE o4, INsEF BT B, FURERE 5% KU,
ST H AR o

XPAMBELR T, NREHIRAT R, VISR
a2 E R AT 25 R, v w] 2021 4F 3 A fE

IR T il ZRRe AR A BRA m] 4R ORE HE
Y QLEEEERI A (2021) 31%5) , #HTT
FERS R R P I SRR T, WA T HRAR A G
BOR, A6 T HORIARAE, N i 4 AR A ]
DR TG . R DRk F g At 41z H
ST R 2 I

R E LT, AR R S S T g —
EH, BUBSFATRIREAFME, x4t
RS AN AT R R, A F 5
EI BRG], ARG
FAGIURL, IRFRALTE = A ke SR, T
AF] AR TR, g% A B B A% R
DA, BERAERME, FRR IR
EIRE AR ORI, AR A R AT E A 5
AT

GRAETEIH, NA RBE 2 A AR
VAR PR R s e B A TAE. DA
FARFERR A A P2 1 Y LE SR AR, A
A IEHE T QLR AR AR TG BR 2 7 A
TAERWMGEAGMNATME) ChEERAK
(2020 18 5) | (Z4XBE ke Bk
RIS EINEY QLREFERIK (202153 5)
(CadrsiBm Ak G ) GlfesE
B 2021 ) 35 5) F (24P hniE A B
Y QLBEEERIKR (2021036 5) , ARG
e /NI oo ol = b 1L e 47 avi 1 A e
PRI e A 7 15T, d—D s,
T AR ERIBATHRI AR, sl T e e
AEFETHE, RIE T SRR TR,
S A AR PR R BB v R s AT R
2020 FLLK, i L AR BRIRE P X KA 2l %
M, AT G EINIPATIE W
HEfE ST N5 .

I\s ZESh
PRl 24 m) AL I B R, HLE A

I ek, ABOBCE H AT =] R X 2018 —
2019 T A g Bl AT A IHB IR R . Mok
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WEEE M EELL 2020 FXE AT, BAS
PRULEI AN, 2018 —2019 4E%i#E, ¥4 95 AH AT
L BHE B AT,

1. IR

2R GLFAMYT KB EFS, A8 FL
BMNFEIE K, 2020 5, o THERAE M
THIREAT HLF LIRS, 28 £E6L
R AKPA AT,

AT FEEN S TR AR 5 &
JAL T2, AR SN & . 2020
T, RGNS R A8, 2w Sl
ELSUN 6752.40 1278, [AIELIEK 11.23%.
AR E S 2020 4F, A R ERAREON [F] L
P& 7.64%% 1467.79 1200, EEHTIEIEY
i) |5 P BRE R B S A A R BT S SR AR

[ EL 32T 18.12% % 4439.90 127G, T ERHA S
b 45 B R BA R o bl i v O 04 B I A
TR o\ HoAhlr S FE AL T et
PEMLHLE . TR T4, 2020 4F, AREALT
v 55 SEBRUSN 247.82 1276, [RIEL TR FE 7.79%,
F BT T A B R . (R b TR
AR AR, AL TSN S EE/N, A
AW FR R P 52 0 A PR

AN SITT I, ZHEIREEM T R
M, A SR R AR BB 2R [F] LR FE 6.76 N E 2
RN B 7N R 5 N (SR 1 N
2020 FFiZMRHEFRF N 0.31%. %5 L, TR
EBR T DL AR BRI Z M5 505 5 i
I, o m2RE B R LT R 3.28 N H 4y
& 9.55%.

%3 I BREPAFL (F12: 12T %)

2018 £ ‘ 2019 &

‘ 2020 ‘ 2021 4 B

G BAE . ORA s BRE BN EH BRE RA Sk BAE

JER 1573.50 27.37 39.95 | 1589.29 26.18

36.74

1467.79 21.74 29.98 817.19 20.52 28.27

R 5 3389.34 58.96 0.43 | 3758.90 61.92

0.35

HAth 785.51 13.66 25.79 | 722.45 11.90

25.17

4439.90 65.75 0.31 | 2569.06 64.51 0.16
844.71 12.51 22.65 596.13 14.97 22.02
6752.40 100.00 9.55 | 3982.38 | 100.00 9.20

&t 5748.36 100.00 14.71 | 6070.64 100.00

12.83

E: CGARIEA O 2% 2018 —2019 SR NAM RME AL, HoRKEFHEEINTFHK

FAT R 28] R

2021 4 bBRPAE, A SEIUE DI SN
3982.38 147G, [FLtHErm 37.63%, TER L4F
[FEASZ BB sE, ] 52 M S AL/, T
AR T A G S5 Y R T, 78 F 277
Akt [0 BA AR B F 22 18 57 5 Mk 55 RUAR K
MLEERITR, AR SHERRE 2020 £
F% 0.35 N E 4 Ao

2. BHERLS

2020 Ak, XM HRE L) EHE R
w#rh, NG PR A EA T TR, 2021 1
F5F, BRRMAELRFHIZRIBAR S, 12
B FA & LB R A ENAR G AR
EARGER T HBPN &R G H A, BRK
EEFAEN -

B S5 A m RS, AR R E
TRFNE R AT SERERER IR
B = FARAIF R — SR SR I — 77 o T — 38
— R R 5.

AFVEFN % EZ T AR FMEN B
SRt IGUTH, R E A TTEE . A
FZHR RS, HERTIX . RIS R,
5 W ] P AN IR P Tk &, TERR AR
7 B A TR, AN R P SRR R B IR R A
PR BEUR, HTRER RRfE RS . AR 2020 A
J&, AT A R i Hh R i B 924
e, ATRAEEN 208 120, A E IRRSEE
JEBEE 7RI . o, BARIA TR =
N 173.10 120, EE AR, SRR
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AR A R IR RIRE

HUEE - BT BRI ; BEAME R AR fif 5 18.89
(AL otiE e B DN IR
SAVE T IR DA S v b RS 7 5
IR ISR H 7 REA%IREE W, 3 2021 4F 6 H
J&, AFEERPAREA T 3.40 (L4,
R4 ) BB S A
(A ATobl . ATok. bk, %)

20184F | 20194F | 20204F ?ﬁi;ii

FERE 3.73 3.95 3.50 3.40

FeE 2.73 2.78 2.70 1.05
FEREFIF 7330 | 7035 | 77.25 30.88
HiE 221 221 2.20 0.87
acEES 80.97 79.65 81.65 82.86
BB 53338 | 513.20 | 42950 | 554.56
AR S RA | 329.95 | 33592 | 300.22 | 413.74
ﬁﬁﬁﬁg;@:ﬁiﬁ 27053 | 27051 | 28525 | 34875

iE: 2019 FF e b AL E T E S hE 3] PR B R
Gt (RAINEE) 5 A5 E 0 A H s € M0
TR A8 R4

AN ER R AE TR g CA 2 E AT AT B
2020 4F, WNEIAFEER 2.70 20, [FBCRBE
2.77%, {H7/=ReR|FH 2 Lbdg mr 6.90 N H 43 5
% 77.25%.

N FEIER SRR R E) I B o
TR REE AR IESE, A ] ml UAE = &2
ORGP, S0k IR TRAE . PR AL
IR, W B RS R R S
MAPREEE, AR XS 2 AT R R A
A FE K

Aw] HET SR 2 A ki, L
Jeis JIRAMEEE . FERERREAIN T T, A
F IR T RS Z LR R A . =
WAL R A L 3 Y A e s R
THGE AR &, BEARSEIL TR T
B BRSE AR R BB P
1k

A PR AT T, 2020 4F, O E AR A
P2 A [E] BT B 7.95% % 309.22 Jo/, B
TAFIFRIE KB, ARG [F
W, 5755 %% FH S N T 305 B e A A
RAS R LK 5.45%. 2021 4F F2B4E, AR

0 B 78 B R RS AR 23 Sl 2020 AR AR
33.80%F1 22.26%, R HF Hefb i K&
AT NP DA R R B B0 1 A R AR
P T EL.

PR EE 7T, 20204F, AW H A B
2.2012m, FRES LA L/ NIR R 512.00N H 73 A
BEM M T, 20204, ZATIBEShEm, fi
RN ISR TAT, A FERE SN R LT
16.31%, SFEOZMIE RV BT, 20214F
A, ] R B = R 2020 4F 4 4 1
39.55%, fHSZaf TR M B4, Bl
A 5 20204E I\ [1151%.

T, R N 5 A Bk
% P SO R R B IR R P, SOl TR
iz, HEREERINE O #iX; HIMES
2 LR AN i AR B A &5 T s B AR AL AN
HEIRHIX . TR IS HnEiE 7, 20174, A
A T SN B SO I 2R Bk % 25% B,
AT WE AR NS T RE . N X 5
T, ) A 5 G N BRI AR ) 2
T ARG A ], M e R I i B R H
Sy N AR R L 5 = kg i B 4R
/R WS ARG by B E s, B IS O 2
. HARHAbbX

AT T EEMOE AR, Wit
178, SIS ANE DAL T RSB, T
BT AR E A E R R, HEEE B — IR SRIE 1
St 2 F o S B R AURS AN B 7
R, AR AR B A R AN A R A
FIRTL RN ERER A IR A R 45, 2 7 224
R ERE IR ERA RS, AR FER
FI 2 AR R EA ik, FRAKTE, LEsE
RSN o

BT, ARSRENGIERENT
FE T ROPICAEYE . A FEAMGER H
Fridmy H A, S EFRCR] T, 5%
ANBEAN LT RN R A B Y R R U IR S VR Ak

3202041418, NEFPEFREBARNS)ZANAESF
R RKIEA RFEN S B AH . AHTRE, 23R
HAREFRERGBA RTINS 5%ERERAFA AR
FAF v k34 AT RN 5] 18.94% 0% A
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24 IR BARE

KA wa) HEAMAEZE 3 Z L H 7 08
UL, 20204F, 2 RIBERMRBLAT UK 4 &
EAE T HIZR TS B S A 108.62%, A F]
TR TR b 55 %8 B — 5 MR ARE AR

3. RHLsk

28] R HAARBEIE KA 38 MAFH
MK, [2EBRRER R EEFERAKT, *F)
H R kK.

AR TR 5 55 5 A 7B SN 1) B
2] 60%~70%. AFH G FENFHE OE
JE& s T AR B LR R, MR
SRS as g, WAAFEER A SR
AR G5 T EIEE BRI AR IR E
brSA 5 A BRA T Ll AR REIR AR G R B A5 A R
AR WRHIRERH G AR AR HHPR
RO A MRAR %,

AFILL B HMRSSSLAR . SRS E R
ARATREN], DL BRI, R, R
WIE” NATHIEN], DUERS. 5. Y. K
A G N FENS AR, PLCBlktb,
HEL. FE. A SRR TN, HEZ)

(L 7N TP R G e S ]
W, AT K ARG KT
S B A A% 5 b N R B E R B A A
AFFNEEHIAT R TRINE, AR
W] B E R, [FINEUE B, A A
s b I R R 24 W) A B A R B A 4R
EMLEL, AFERAEIISE, BWER)E, &
FUOTRB SR GT, PRI A A A
NEEFAKIE: FH 20 SASEH, WIKEL
RS, % % 5E I SR, kAl
SR LA H o ARBERENL 5 5w, ARk
S5 A0 FE [ Y AREERIGAIE L % AREER I,
HI% P R oK, FERST AR I & 1R I 52 41
MM ORIES ), AR ST RIE, JFiEsE
[F1Z5€ 5 % AT BRI S ML 5, 52 5l
FiafE BB, R ZH A
B, MY 3N H . AR 5l ss it

N 5 RN 28 P A N 0B, 2020 4 RiT 44 £ p A

PR A L4 D 6.77%F1 10.00%.
ANFR G BTN R M S A

)&, 2020 4, AEEER SN G 76.09%.

%5 NARHLEEL (B4 127)

7= bk 2019 4 mmﬁ‘ 2021 4 |kt

HtsE 2593.17 | 3378.53 2000.03
bl 367.98 490.17 24.95
7 il 269.56 296.08 246.09
7= 4.89 521 98.10
ol iy 0.00 41.36 58.76
oAt 523.30 228.55 141.13
At 3758.90 | 4439.90 2569.06

i HEABIZOIEM. 4. WM. . BF, ¥ERith
FERE G . AR BHF
FTARIR: N F) R4

4. BT 4

O B AL T S gl A R Bofe A AR
HEZHKFE, TERMEEF, HZREBFIR
AEEAN

2019—2020 4, > m) ML TAR B3 ) S 30
EDIRN 268.77 1201 247.82 127G .

A B AR B = S R B
M. IREFEMERE, FERe ARG, B
MRy STMIFRH . BRSBTS 5E R
R E R TS, 3% 2020 FJK,
O8] R AR RS 535 7 I BE AR 100 J3 0
JRE 52 Jimli. FEaR 495 JIMlIAE A RE ). H
o R FE AR 72 e 3 AR EAR R R % 25.71%
A1 15.38%, 2 H T & FE L TR T8 HE1E
DU L, BRI IR E TR LRI 2R AR
A BR A F AR 28 BUR 22 HE IR W5 4 £ R 72
. 2020 4F, A EVEAL = S arm B A H R %
5.10%. {HHEE= 852 _FERT T 47 RE R i
Ty B P i A L s 20.10%.

BHEITI, AR BB R o T
PR HABAL T2 S A, PR S AN EL A
fiko 2020 4F, A ] 5EREREE 370.99 JiN,
[ LR P 36.79%, AR a5 R [F LL R FE 17.62
NE A, TEZR 2020 FEEWINE, FiE
KA kS5, VLA =2 T 2020 F4 NI
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AR A R IR RIRE

A, RAEFE AR E BT Y
BEOAR T T, AL T AR B AN R A
B R B, Hodr, 2020 4, HEASEMEFEILL T
F% 19.93% % 1346.27 Ju/ili; R #FZH A& [FI L
% 13.16% % 2233.66 Jo/Mf, KR N[ 2
AR R B AN RS A LU = 19.25%, E 2 R
Al = g HTE AT RN = e O AR R
Tt PR A SR AR

%6 BT 25 AL
(#45: Febld, Feb, %. Tlb)

2019 £ ‘ 2020 £ ‘

TEEE B 98.56 99.62 82.00 100.45

ESRAEM | 1712.78 | 1615.77 | 1926.82 | 2100.31

FA R IR 8] R

P A AL AR BN 7 . 2020 4,
BEAL TARCBR A LK %5 P B R e G TE AR
P AU 5.81%, A AL Tk 5% i
— R R AR

5. 2ERE

NEAGEREEZ.

2020 4, A BB GIBUR IR 175
B UCBONS B 7 A B R BU R LA B R R, 73

I T Ry e B 1% 21.43 1. 9.80 YO 103 Ve i gt
w | meRmE | 10763 | 7762 | 9478 | 4915 R 5 AR A1 BR A =) S e v Bk Ak T4 BT TR
L HiE: 35549 | 36516 | 350.34 | 208.03 TUEAFIFALL, AREE MR E .
ik 88.55 86.48 70.86 72.22
SRS | 220478 | 1681.46 | 1346.27 | 1787.58 AT 2020 F2FHESARE LA L (F45: k)
FERE 70.00 | 100.00 | 100.00 | 100.00 ey EPEJﬁﬁﬁ Fisp e 4
PR 7961 | 10329 | 107.23 55.15 HHRAR ﬁim& I?Elaz\ﬁﬂﬁﬁ
e | AR 113.73 | 10329 | 107.23 55.15 A (R YO 21.43 8.18 1218
L B 50.88 74.72 75.92 36.95 1710 e o 9.80 7.78 14.27
i B 63.91 72.34 70.80 67.00 KPR RO 1.03 0.46 0.59
SRAEY | 3764.00 | 2501.41 | 2233.66 | 5528.57 FAtRR: KO %R
i 90.00 70.00 52.00 52.00
PR 56.05 66.88 54.50 3157 6. fEEIAZ
i | PeReRIZ | 6228 | 9554 | 10481 | 6070 NEAEREAR T 2AXKAHRALLIAA,
S W 5339 | 6172 | 5450 | 3069 EIRBRES BT
PR 95.25 9228 | 100.00 97.21 B 2001 4E 6 HE, /A LR T
SREN | 1561.00 | 147541 | 1281.22 | 1725.81 i .
i 585.00 | 58500 | 49500 | 435.00 e TR A AL T H 2, R H it
£ FeE 576.63 | 589.10 | 45242 | 21212 BT 388.47 1470, CLIEMRAETE 309.74 14 70;
R | pepeAf% | 9857 | 10070 | 9140 | 48.00 Tiith 2021 4 F AR5 26.70 120, 2022 4F
LT 568.34 | 586.88 | 370.99 | 213.08 P 20.00 1270, 7 AV EEARIE W I A ]

%8 MRE 202146 AknNGE T EAZIEZENL ($15: 127T)
B ARE20214E6 2021 EFR4E 2022 4%

HIREREH WA B A

g FHE 90 JIW/4FE . Z I 40 Jjmli/
o5 TS 4. DMMn 30 T3 H/4E 73.36 67.18 2.60 0.00
TR Bk 1T 180 /Ml 50.35 43.26 6.10 5.00
L PR H 80 JiMi/4E, DMMn 25 &
bk A — AT H 50 3N/ 45.96 39.66 1.40 2.00
4 75l 5 PRI 4 Jj 5 7.50 6.90 0.00 0.00
30 3 L P e i T AEERE 30 J3 N ke 40.45 30.74 7.00 0.00
K —m = 400 J3Ng 26.41 16.73 1.90 2.00
Sy oy 500 73l 30.25 49.39 0.70 0.00
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biilzge 9L N 500 J3hli 42.72 12.48 1.00 1.00
BRI 120 750G 32.67 33.44 3.00 0.00
HR VR 600 J3mi 38.80 9.96 3.00 10.00
&it 388.47 309.74 26.70 20.00

FA IR 8 R

e Mot

1. ME#ma

N F BRI T 2018 — 20204E W 5541 15
WIS T RS @S 10O X
R E AT T E, R A T ARMETCIR
I TR S . A AR AL 20214F F AR
T 5 Bl R H

AFGEREM, AICEAZNLR, OXf
20194F JIC IR (0B W R 4 . 20204F, A R
MNGIETEHE T AF63K, NEHMNEIE
YA 7 ARI39%K . A 20204 K, A
NG IO =T AF615K . 20214F
B, AFEIREEEIEIR A REIRE
Bl AR L S B 5 RS T e eSS, AR
H T A ) 202015 0L .

BE 2020 9 K, A | A JIF BT A A
6851.0314.70, Frfi &M #i2262.5114.70 (&b
B AR 711138.8214.70) 5 20204F, Ak
BN Rt N 6752.4012. 78, FiE & 451170.07
255

BE 2021 4 6 HJK, ARG IF5E 0
7041.81 127, FrA&E R 2326.60 1470 (&
DR ARG 1178.51 1470) 5 2021 4F 1—6
H, ArSEIUENLSON 3982.38 1470, HiHE
SVA 105.50 12.7C

2. WFERE

28 F ERBRRT K, MRS
FEHE;, RFEEBRHAME, BAREZZ
FRICBIERAK, 28] =R ESTF.

WA 2020 FE, A AT AE
6851.03 147G, BAEVIEK 9.07%, FERIE
Mg K s, i, Wah%™ 4

33.82%, FEMBNT =15 66.18%. A F] Hr=LA
mB B2 R E, B EFYIA K.
ikl
B2 20204F %, Iish % 2317.1244 7,
BRI K6.91%, T R T K TR

B5 A Z 20204 &2 8) FBh KM AR L

i

6.35%

Fofifeah v
5.15%

29. 2.9;!'5

JEAh R0
13.58%

E N EEFAEEANTH
FA R BEATATARIE A 3] W S dR A H38

B E20204F %, A~ F) % T BT 42 618.2414
JG, BEMIBEA K. Hi, ZREMESE
216.512.7C, 15 H035.02%, I EANZEHE K A5
RIF 4

B 202040 i, A w] U EEH#E 118.7242
TG, BN %23.75%, T 220204 B
[e1] 3 H P 0 ke b A3 38 BT

B 20204 i, 2 ] YLK 35 T A i
152.3314.7C, BAFYIIEK12.80%, FE R A
SR G 55 7 A ) SISO RS I B . R WO
FKIE LLLFE LN 8, B34 0K 24.83
{75 ROV SKHT 7L K R GKTT & i &80
12.4542.7G, 5 HN6.39%, K.

B 20204, A A FiA 3K 151168.0812
TC, BAEMIEK38.35%, LR 5T
ASF RIS 0 S
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BE 20207 )i, A 4£17678.63147T, K
A K19.53%, F 2 F20204F 5 I 1L AR E
JR B TR A R P R e SR A IR AR, REfE
TR 8. A7 5% 32 22 1 )2 B R AR
A ER ((558.24%) FZEAT i b ( 527.98%) ,
LT T R HE 435312 T, THIREL B N
0.52%.

B A 20204F K, 2 | HAth i sh 9572 119.29
{278, BRI K11.00%, T8 R HIERIE.
SR ERE IR B DA SRR AR a3 TR A T
AR I NPT R

RS F -

BE 20204 )%, AW RSN B 2 4533.91
258, BHEYIHEK10.21%, 328 KA
g (156.76%)  FEED ™ (537.12%) .
R4 TR (514.83%) FTETE %7 ( 1126.34%)
TR o

B 202040 )%, A A KRR 43.5014
TG, WEEY) N %46.36%, T Z20204E12 1
IR R BTN G IEIE L, el F AR
WK 43.991Z TC T EL .

B 20204 %, 2> Al KSR AL 4% 9 306.37
fe.76, BAEYIEK35.91%, — J7 T X
FRAE I3 R R 1A% B 0K B IR B %
ST, FE MY I I P 5 EOn
IR AV 4% B 19 n40.4912 7T

A9 AR E 2020 &3] K HAMARIL KA L

G547 A \ BIRKE Uz

Wi SRAT IR A PR A ) 51.16

5 AR A B A 39.11

I R BRAT TR A PR ) 23.37
FPIRIESR A A R A 33.55
ST R AR R A IR ST A 21.16
it 168.35

FAT R BB FATARIE N 8] M S-4R 5 32

20204 i, 2 ][] 5 7 U I s
2984181270, BUFHIEMUAK, FEHFERE
S (1548.13%) FIHLAS 14 % ( 1145.93%)
PR, Bt IH1284.4812 70, & E &=

HCHTHT8.16%, OB R BT . BE 202047 )X,
O8] [ 32 977 1682.8212. 70, BUEHIBUAK

BB 20204 K, o FI{EE T1E672.2812
TG, BRI K6.94%, T E R X305 /4T
PR R T 4 58 3 I BT

#2020 )%, AR 71194.2312
TG, BEEWIK6.78%, FE Tk 5L
P TR B A A P SR L Bl R R AT
B IG . AR ToIE 5577 B i P45 228.0512
TG, THRRAR HE %-38.4412 7T .

B 20204F i, A ) H A 3 Bh B
231.151470, BHENIIEK271.01%, FERRE
PN A 20204 E ] — 2 il FAH N E i
i, BRI IR G UEERAT KL 146.3814 7C, IR
WAL 14. 73170 T 8L

B 2021 4F 6 HIK, ARG IFGE B
7041.81 1070, BEARRNRE R A5 R BRI AR
AK. HE 2021 F 6 HIK, AFWIE™
2488.90 1270, W EAFRIEK 7.41%. TR
kg3 sh A 7 BLA R B LA KRR 5k 45 9
BERFEEY RSN, 2 ) 5% 55 < A A k0
73 AV BRI K 11.68%F1 62.00%.

B ZE2021F6 H K, AFZRE=ET
1042591270, S HE 7 114.81%, SZFR ELA
L5 i

£ 10 ARE 2021 4 6 A R 8] LK FHEL

(%45 M)
WA ﬁg 2R
1tk 89.13 AT
[i] 5 7= 64.64 15 AR
e 216,51 [T
A 083 L
BV M 6.89 AT
TR 55.26 (AT
T T NS )
BRI 1340 | srem i g3 AEmC
P Tosa | TERKIRH . JEALRATEER
- : e
. " ARV R KW
KRB 100.20 AR AT 2
K AN K 5.88 KA AT A
m%ig“gj;ggﬁ“ 56.36 K S8 2 A
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W TR 75.63 KA KA
IR IR
PR F SA B T 285.05 AT IS B A7
WA PR A =] B
ERETE 1.21 Ui/Niceal
AR 225 IR
B
fe P AL 7= 9.06 R % L 5% A
HoAh AR sh % e 43.77 KA TR
At 1042.59

FA R IR A8 RAR

3. FALM

(1) A HRE

O TR AR BRFEK, 2 HRE
MBI K, BB T Efe k5 BA]
G iR, A RBLEMIEE K,

BAE 2020 )i, A ATA#EALE 2262.51
278, BERIEK 8.38%, 15 R HAMK ST
BAR A BERESE AT e, Hd, HE T8
NTFIITA ERES H EN 49.67%, DHR AL
i d7 teo 50.33%. )BT REA R T E H R
W, SR AR Y 26.90%. A AL TS
24.99%. VAN L 18.18%. A4 EAINE S
27.32%, HABK A T EFAR S Bo A & HhAs
B, A TR SR RS T

B A 20214FE6 AR, Aw A& B
2326.6014.70, & FAFIRIE2.83%, FrA #H AL
a K4 AR _FAE IR AR AN K

(2) fitk

ZHBERPEBBEELATHRAREFTI,
28] RARAAEA R A, kS EMFna) F
MR L, 12fk4fieE.

BE 2020 FJE, An]ffTESE 4588.52
1276, BAERIGK: 9.41%, 35 R K I R &L
Mo R K TS b, WA b
54.29%, FEFBNFfY 45.71%. A ffiidh
FREXS S, AR BG5BT

BE 2020 FJE, AFMBFG 2491.05
{76, BAFERMIBA KR, EEBEHER G5
30.00%)  MATEEHE (5 12.54%) . RS

A (5 14.60%) F1—4F N 2 B H) AR RSN 57 5
(15 15.60%) H4H%.

B 2020 R, o\ FAEK 747.19 14
JC, BHERIE K 31.00%, TE RN EMIEL
55 e 5 BB GG RS SR 8 HA RIAT
3K 236.86 1470, BAFEAI TR 13.17%, FER
AR AT TR B B 2k Ik B ;. —4F
IR Eh f 5 388.53 1270, BAEWI R
P 24.12%, FERNF—F BRI
TR FTEL . A 7 HAB IR B SR T B
50.71%%% 50.64 12,70, =B & 46 Rl 7t I
R Y % 5 8 S0 AT T

AT AR BN 75 2097.47 1276, BUAFERIY
1 22.02%, TR KA LA
Frdt. ARAERsh 6 R E R KGR
50.12%) FIRiAfHig: (7 38.05%) /.

B2 2020 L, ARG 1051.32
1278, BAEMIHEEK 16.22%; NAHiiZ: 798.16
1278, BEYIHK 32.41%, FERAFRE
SEHER MR TS, K AR AR EN
RAT 9 R ISR (A1t 157 12470) « 2 4
Az (Bt 20 4270) 1 g TH (1514
TL) -

A 2020 K, A A 4iRf6R% 3407.75
1276, BAEVIGK 11.02%, FE R KIS
WK, LW, BAF/RES Y
43.87%, K55 56.13%, fiss45EN
HHL, MBS TEVCRE, #IE 2020 FFIK, A
R R AR A S B AL R A K
i % BRI 2 RIS 0.21 NE S
F.0.58 N 43 S 2.64 AN 4y AL A 66.98%.
60.10%7F!1 45.81%. A {5145 4/ MigiE K .
AFFTAEN G N, AFTEROHUR AT 22 1]
fi55, #¥AHRAT SR AR B KA f 5%
JG, AT K % 3688.61 1470, HEE
JE B PR R A SS AL H R K
W 5 AL LE 24 4 0 B2 71.08%.
65.05%7F1 52.54%, A4 fHE,

www.lhratings.com

23

[ _ 4 2\2\

Is


http://www.lhratings.com/

ESZEETERNHERAT

China Lianhe Credit Rating Co.,Ltd.

R R R RIS

B6 »NafsiteFt (#4: 12, %)

4000.00 80.00

3500.00 70.00

3000.00 60.00

2500.00 50.00

2000.00 40.00

1500.00 30.00

1000.00 20.00
500.00 - 10.00

0.00 0.00
20185 20195 F 20208 F
— 1A — R FEEE
—a— T 0 —e— 2 E S AT KHFEEALLE

FATRR: B FATARIE N 8] M 540 432

HE 202146 H K, A A fifit . 414715.21
{076, BEARIARE J 5 R 5 R R ALK,
H KA s AF R K:9.89% .

4, BAREAH

20204, NEELRKANHREHEK, 123
KEF T H L FAEYT K AR E HKF R4
RANGHEE X EQGT LT HFHAF
BAABAIT TR, 20214 LF 45, Nk
NFeflEH ARG, BAKFERHEH.

20204, A ] SEIUE IR 6752.4012. 7T,
A LEE K 11.23%, F 2R 555 Y K
Fr 8 8k R A< 6107.4242 56, A BB K
15.42%, g & T E IR, SFEAF
EO R 2R 7] R BE3.224N H 43 F

W) B 5T, 2020 4F, A F) 3 s
9 427.83 1070, FIE K g5 IR B AR LA K,
FEHEHEE (5 45.08%)  #EHRH (5
22.45%) FIIMA 4% 3 H (5 24.63%) ¥/ . 2020
. AFEHHE SR RN 6.34%, [FEH R % 0.86
NE R, S AESIRE IR R R KT

AL FH IR T, 2020 4E, A F SEHL
P i 95.60 1270, [FILLIGK 186.36%, +
ERKIABAL T A R EE R ER
K (4474 250> FREL & SRR S
56.21%; H: AUl 25 20.04 {275, K
68.35%, T+ RBUMMIIIMKITE, HAF
FIE A 11.78%; ENEAMIN 32.23 1¢7T,

A L3 52.15%, 3= ZARIS BRI 12.95
{276, 5 AFFRESHT 18.95%; ELAM L
th 89.92 12T, ALK 320.09%, FE MK
R BT FER AN — IR K 68.44 12T, 5
AT FIE R 52.87%. SAE, ARIEZL
i PR AR 20 R R K o

B/7 NEBAFL (4 L)

8000.00 16.00

700000 14.00

20187 20194 20204 2021%1—6H

== R (%) —e=REAREE (%) Bl FEE (%)

TAPRR: BRA TR 8] M 5-4R4 H32

Z FIRRREEA R, 2020 4, A K
IAAE AN 170.07 127G,  [FIEG P 34.03%.
BRFRFR T, 2020 4E, AFRREARZER
A gt P g o A A HE R P 1.63 AN E 0 s
313 NE 2 A E 4.16%F0 4.94%, 2\ 7 B A
RESTH BT B RN LEE, AR AR R
GBS

&1L BAIRE A B Lxf b

WARREIE  FETE BRI
£HAER | RRRERH < THREER

| HRAT FEAT
EARE 8.33% 24.26% 13.97%

B Pl a2 4.94% 6.49% 6.89%
TR BRAFATERE

2021 A B4R, AR SEHUE LSRN
3982.38 147t, [FILLIEK 37.63%, FEHT
2020 A ARG 2R 52 S W S5 IS ON LI
A, 52238 TR AEAL 7= S 4% ik,
O] SEIAE M 105.50 120G, [FELEE K
25.76%; ENVFEFRE 2020 F/E R FE R
8.14%.
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5. WAR

2020 %, ZLFHARE KA, A8 4E
BEHALKIHRE K, 2EFEHANEL
HARNAARR LR TR, 2RANERAFE
HHRE; NARREHAL L LRI TRE,
EREHMAARESBF LI 43.38 12
, RPANE) BEFHAE RN E
FEHHIFRESL—FRA, {25820
8] 2 JMT AR K oL, N A E—
ARG FRER, ABREHRTFH RS
g,

A 12 NEARARERL (B4 124, %)

2021 4
TH 20194 20204 [T

ZETEIMERNE 5974.39 7540.73 | 4078.39
ZENE NI 5649.82 | 7227.85 | 3929.10
LEEH LR 324.57 312.88 149.29
PR TESNI RN = 121.26 201.42 101.15

BOS AN IR 426.43 451,51 189.92

BBE P& HirE AR -305.16 -250.09 -88.77

ERIEB ISR 19.41 62.79 60.52

& REF RN = 1847.29 | 2164.58 927.06
BRIEE G 2020.70 | 2241.68 920.56
BEREFIEMIFH -173.40 -77.10 6.49

Bl ON=A 95.44 109.29 100.97

FAPRR: BRATATARIE N 8] W 544 638

MAETESNTE, 2020 4, FEEEH S5
ML K, AR S E Esh L& WS [F H g
MEAT K. A F 4B G Bh P & AR R B R R
BN, 2020 45K 312.88 1275, A, A+
MeW AN FE e & 1385 N H s 2
109.29%, AU SEITTELF

MG IESE, 2020 4F, AFEEIED
AN EF HORIEE K 66.10%, FEHT
WA [ % B S 1 R 4 B W B At 5 # B TR )
AREIME R K. Hd, Hi5#%
PSS RMBLE NG R o RIER K, 3
BN T8 T W S5 A M BRI AR K R34,
AR TEN ISR B ER LA KR, §
B TS B I A 1 U R R [ L 4 ek &
250.09 127G, 2020 4F, AFHEGIEHI S

WEEE LL I N 2 62.79 1270, &8 G54
WA TG B S FE it — 54Tt

MEGTESNE, ~F &GN ERA)
2 TN S A SR R B R A 3 57 25 S A
M4, 2020 4F, 2vn) %500 sl I
77.10 {278, [ALL R P& 55.54%, TR AFLE
FEAR R E S 4 T SR IR A FOR AT IE
Etin [ AT T 2 i ik v S T e =8 1 3
B, AHH R R 7 R A6 55 IR R B L
AFIAEAE— B E BT TR, DA 2R
WG 55 R BN TR o

2021 4F B, AREEES) R
BB GG S I & VA N 149.29 12
JG. -88.77 1ZJCH 6.49 1270, ZHRIGEEI 4
FH 4 A RN

6. 1ZMiEAR
NEEE RieE, 202045424k B4R BT
T#&, EEARLTHRSRKE.
£13 N a A AsARE AL

WE Bz 2018 4= 2019 4F 2020 4F
WENLE (%) 105.18| 8758 93.02

5 WAL (%) 79.99| 64.63| 6577
L e M &R (%) | 1528 1311 1256
fe LENSEMS (5 0.25 0.22 0.21
WERIGISTEE (FD 0.81 0.58 0.56
EBITDA (Z70) 275.08| 606.27| 529.56

g | EHHRF/EBITDA (fip) 5.84 5.06 6.44
Bt | &S A RS () 0.11 0.11 0.09
W) ERTDARE L () | 322] 388| 336
ZEMEIF B () 2.00 2.08 1.98

E: BEALRETEDHNEART SR
FA R BEATATARYE A 3] W S dR A 28

MR G, #E20204F K, A
F BN bR 5 T B bR 4y B 4R = .44
ANE 5 SALLAN 7 R B 2021476 H i,
iR R bR — D $E i £98.48%1170.80%.
F20204F IS, A A 5 55 DR I 1 FE AR A B
T,

MK FR AR B, 2020 4£, A FH]
EBITDA ~4 529.56 1Z.7t, [FIEL TR 12.65%,

www.lhratings.com

25

V o BRG] N |

2\


http://www.lhratings.com/

ESZEETERNHERAT

China Lianhe Credit Rating Co.,Ltd.

R R R RIS

FE W T EFOE IR R AN A I P A
= S Ak N S /N B S T il R
34.03%. MMJHE, A7 EBITDA FE 4
IH (/5 33.64%) . #EEH (5 10.78%) 1A
W45 B RLE S 23.47%) AR &
i (Y 32.12%) Fk. 2020 4E, /A7 EBITDA
FIEMEHCRBE 2 3.36 15; & 555/EBITDA
EE 6.44 15,

B2 2021 4F 6 H K, ARIXHAMARE 1T
37.69 147G, XFAMELRELE] N 1.62%. FHAREL
BIARAS, FEPIRRIT RN A T S KA,
HRTIEREE, AR,

BAE 2020 K, AFMEZRRIF
W, ABE TS EEHUR/DN, AR RN

B2 2021 4 6 HK, AAlfESFKBRATIR
5 AEILRE N 4741.01 1270, HAp o SR
[& 2703.24 1275, ARAEHREHE 2037.77 12
TG, (AR O R E i .

7. FNE) WS4 HT

Fad) T EIARA K, AERA
PAROSBEAEFEHA, A ARATREE
WE G, REBZMNIE. BN L R2BTE
EREE, MAMBEL, BARKRFEEBRBT
Fad ZFKkA; BATELIHEFAE—K.

U2 2020 i, BEA W] HE 77 540 1656.49
{278, BAEVIIEK 9.02%, T2 HT M 78 M
b H B AR SR REIR 55 A RO i R [
B ARSI . Hod, WBhE T 564.92
feot, FEmRMES (4 18.92%) « &5
PSR (5 5.02%) AHAR R BGR (At
IR AEEh %= 1091.57 1276, EE il A4t
HESRE P (15 7.87%) « Fif £ 3| %E
(5 10.87%) KA (5 72.47%)
F R

BZE 2020 )&, BFAFAEN G
719.74 {470, BHEVIIEK 26.52%, FERY
HHRAT 7K SR 93 S oK 43 BE AR K 38 K Fe
Ho. BAFFAEMG S, LIER NG

41.99%. HAAES TH [ 39.02%. BEAAM
i 20.22%, Ao ECRNE B RIERE K, E4
THRE . BAEE, BAFRHAMMG TR
b, RAEANERE AR, A G 45 e e 1
55,

HAE 2020 i, BE A EET 936.75
.76, BUFRIBAR, HZ555 R
TR, N F R S fu St TR
Hrr, Wishfft 505.48 1270, kM
K (i 45.60%) « —HF N IR B 7 £
(/5 37.48%) FFHAhRB M (5 9.60%)
IR BB 431.27 120, FEHBKY
Hak (1 30.33%) FARAS i (i 68.97%)
PR % 2020 4R IS, BEA F] 451 45 888.22
1270, 555 BN . 52 58 T A e FAE
MIMEK, A 2020 4P, BEATE B R
BT FE 6.01 AN H 73 sUA 56.55%; 4 HB{o
F WA R EY] T 445 MES AR
55.24%, BEA AR 55 S AHA i R

BEONE] R EATEFEINGE, 2020 4E, B
O] SEBVENY BN 3.61 120G; [, SZE
BEoTI S 182.72 {276, [FILLIGK 202.24%,
(EEECEEP AV Ene o JE e i )i V5 D]
ARMEER R, WEWREEA LA ESE.
WAL, 52238 T 5 R I ok b, BEA ]
SEMAL T, FE S ARG K % 139.24 1473,

BRI HE, 2020 4, 2ZJ5 L REEE R
A eIk gy LA, bS5 B AT A T
SHOH, FEEAFSER M. 2SI
BI04 N SER o B2 57 45 AT L4
B L ORIRIG s [FHA, S2 ARk 4 s ae i,
BEA w7 Hofth 5 287805 3 S 3 4 U SRR
BIFIEL TR, 2020 4, BEaE] ST
FIBEAL, i Bl 2 S Rl 5 B W R B R 4 R B
KIEHEK s [FHA 1 B A &6 1A 5T
UK, Hofh 5 8556 A I S i
BIFE KRR 2020 4, BEARIEES)
MAEFRN 89.26 147G, 52 2020 41K i
FEF R, BEARMZIEA BB T2
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SO A 5 5 B B SR I B4 ) By
W WY, BR 2 W] 55 BEIE 3 B 4 id i 1 -32.34
f¢.7t.

T FEIFBREEREN D

AP IR ZATH A AT H Y
AR

1. REP 2t s) A 509%
"R

N F A B S S R AT B N 0 T,
RATEE RN 20.00 12.7%, LA LR = 4% 20.00
76 E, 5 2020 4FJE 2 & K 15 5% 1
1.05%. 5 2020 )i \] 4B 55 1) 0.59%,
XF o3 B IR 53 55 SR M AR /)N

A 2020 47 55 B A ki, AHA A
S RATIE, EHMEENERHBL T, &
AR PR R . AT WAL L R A&
W 55 TEAL LE %50 31 B 66.98%-  60.10% 1
45.81%_ T % 67.07%. 60.24%7F1 46.07%, 2>
" KA B BT, GRS AR BTN EE .
7 [8 B A W R AR R S A T
WAFHBGSS, Aw SLbriss i n] gk
T IR T

2. KIATHIZIRAZIT AL ) AT
FEAHFHERLATE, NIZER
£ RANE M EBITDA stk HMk 409 R L
3 4F.
& 14 KHF I ZIALL A S N

B | 2020 £
RAT RIS (27 1932.71
LEIGRNIATIREIGES (D 3.90
GEVSIRATREWGS (D 0.16
RAT IR K SEBITDA (i) 3.65
E RATE KA S A R EATHE T A M A ag

KI5 &80
FAPRR: BRATATARIE N 8] W 54045 4638

FeT R w28 K W 55 XU 2 A5 30
AT MR E T VEAs . BRE B E
~AE] ERKIE SO AAA, AR
S HSE0N AAA, TFRIRENTRE .
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Witk 1-3 #iE 2021 4F 6 ARARZRF AR

FEIM MY AR A7 PR 2 ) SRR TR 486000.00 56.01%
By LA B IR 5T AR A 7 JREIR TR 435600.97 82.17%
HEH ERD BRTTEAF JEIR TR 695297.65 95.39%
T LR AT IR AR A 7 JREIR TR 161655.67 100.00%
U™ b 5 HA IR T4 4 7] JEIR TR 109000.00 100.00%
I I b £ 1A PR 534 A ) JEIR TR 464723.91 81.09%
AR A TR A H JERTFR 270378.10 100.00%
W ZR e R E bR R & A PR A 7 ek FE 30000.00 100.00%
Lt ZR Re U E R Aim A B 4 7 sk % 30000.00 100.00%
Ll 2R BEVR AR H S A BR A JERTFR 200000.00 100.00%
W AR AEIRSE I N 5 R S Rt A IR A A REVRAL TAT b R 4% B 5 4 5 196000.00 100.00%
Wl 2R Re VRS [ 25 TR A SRS 300000.00 98.00%
7R ARl B T B A IR AT HL7. I AE 51201.41 100.00%
W ZR BV A [ B o A BR A EiargiiE 100000.00 100.00%
RIS AEAT ML A BR 2 7 PR IR 50000.00 100.00%
L1 7R e o 2 3 4% it 4 A BR BeAT A 7 B K il it 290880.85 100.00%
Wl ZR B R R bk R SR A TR A ) g 1028083.60 59.82%
L ZR B A e A BR A ) PR 50000.00 100.00%
Ll 7R RE IR 2R AU A FR A 7 CIVANE WAL N 10000.00 55.00%
i ZR Be VR4 IR JRATBR A R AR AR %% 20000.00 100.00%
7R AER AR BIE B AR AR A 7 BAAE BHEARS 6000.00 100.00%
AR BRI A BR ST A E BERIFE L 1000.00 100.00%
WZR AR R E A B A M55l 10000.00 100.00%
A3 T8 PR 5T A A i 500.00 100.00%
AT X 42 R AR A ) #2y 1000.00 100.00%
IRV AR AR (BRI 10000.00 100.00%
HidalE (R ERRR S HERAR 5 3 5 20000.00 100.00%
N HERRE A R A PR IR 300000.00 100.00%
?‘aﬁﬁkﬁiﬁ%%&ﬁwi%ﬁgﬁﬁtp AR R Hik 10000.00 100.00%
LA R

AR A LI R 12000.00 100.00%
AN AL TR R A fesiire 13028.62 100.00%
AR A B HE T AR F AR 25l 10000.00 100.00%
N A SNE TR G AR A F A oA 3000.00 100.00%
R (FE) ARAE WRE 597.82 100.00%
FNMGHMRETR R A BR A 7 EIE T W3 5000.00 100.00%
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TN E BN LA R TR 7 N 277319.26 99.58%
R AR RV IR A A ekt 4 290000.00 100.00%
T AR IR A A AP, 7% 290000.00 100.00%
g A B AR AT PR ) LR &S 120000.00 100.00%
BT BEIR R R A B A 5 BRI 100.00 80.00%
WARAE BEEARAR BRI N T 368700.00 100.00%
R 7Y E PR AT R A E T 393000.00 50.00%
IR & S M WESAEET L S s EVAESERY oL 100.68 100.00%
L AR RS S BNV B A BR A RAT RS 20000.00 60.00%
W ZR SR TH WU 2 A PR A 7 BB 5 1000.00 100.00%
R B TR AR A WYL 682.60 100.00%
R AUE e T KA IR A ] I KA E 6666.00 51.00%
B va T AR REYR AL T PR A #] il 6000.00 100.00%
RN R EA R A A b4 50000.00 100.00%
FHhRHE R AR R A T REVRIA v 10000.00 56.00%
B THRAE T 5000.00 100.00%
T QLR AR E EA R ITEA A [ERI4E 1000.00 50.00%
W ZRAbfE I8 M5 B RS A IR A F R AR DGR S5 47 1000.00 80.00%
i ZR ™ e £ A BR A W) A 51093.11 16.71%
W AR S LA TR IR A BHEE R E A 18800.00 100.00%
FEH RS (B ARAF A5 10129.46 100.00%
FUERERES (LK) GRAF A5 5000.00 100.00%
FH GER) BEWRBHCARA R A5 32400.00 84.88%
B BEAE AR AT £ 4o 86975.00 100.00%
BT AE AU IS BR DT A 7 BT BNl 369.00 100.00%
R P R AR A ] H 7] 2000.00 100.00%
L RSV R PR A 7 THIE AR 9900.00 100.00%

TR 3 RAE
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it 2 FEMZSHIERER (EHOR)
|

T 5 B8

MEHKHE™ (Lo 549.00 861.59 832.87 897.41
B (2ot 3078.23 6281.26 6851.03 7041.81
FrE#ENE (270 905.94 2087.47 2262.51 2326.60
FHIf S (2ot 675.53 1483.73 1495.04 /
KIS (2o 929.93 1585.82 1912.71 /
RS (o0 1605.46 3069.55 3407.75 /
Bl (270 2572.49 6070.64 6752.40 3982.38
FEEH (270 101.67 257.82 170.07 105.50
EBITDA ({Z75) 275.08 606.27 529.56 -
LM ER (LT0 170.82 324.57 312.88 149.29
W% e

EBBUA R (JO 37.18 26.35 21.43 -
LA A (O 8.17 12.46 9.80 -
KB R R (O 0.86 1.30 1.03 -
AU (%) 110.32 95.44 109.29 100.97
B FNER (%) 14.50 1155 8.33 8.14
MTEAREE (%) 5.34 5.79 4.16 -
B E (%) 5.71 8.07 4.94 -
KIS H A EE (%) 50.65 43.17 45.81 /
TS E A EE (%) 63.93 59.52 60.10 /
B UE (%) 70.57 66.77 66.98 66.96
MBIEER (%) 105.18 87.58 93.02 98.48
HELE (%) 79.99 64.63 65.77 70.80
LENEMAN T (%) 15.28 13.11 12.56 --
MEFMFHL (B 0.81 0.58 0.56 /
EBITDA FI S 5% (5 3.22 3.88 3.36 -
A ERFSSIEBITDA (f) 5.84 5.06 6.44 -

E:r L NS RREM, AHFUE TR, b 2019 FASKIEMGEMNIAE; 2021 S EFFMSHIBEARZT I, 20 AF AT, &
WA AR KR AT R AR RS AP A S SRR RN SAZE, 3. NAARA T OASKRERA, 4 8 R
2021 4 £ FHFE SR, 5 REREIE AR, - RTAE L
FA R BATAZARIE N3] W 53R 38
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R R R AR

BifE 3 EEZMSZBIRENIENR (QRBEAELED

g €

WERH (ZID) 74.15 131.40 135.41 212.95
BEr= A (2ot 774.94 1519.48 1656.49 1689.32
B #ERN . (L76) 90.84 568.89 719.74 727.24
S (2ot 384.79 472.64 459.97 499.02
KIS (20 213.46 369.84 428.26 398.93
AR S (20 598.25 842.48 888.22 897.95
BRI (270 8.78 4.82 3.61 0.16
FEEB (278 -5.63 -6.33 139.24 1.82
EBITDA (fZJ5) / / / -
LEMFI LR (2T 0.82 -17.60 -49.41 -2.51
W %58t

HERBUR I (DO 9.27 461 4,70 -
O A A (O 15.46 16.93 11.61 -
SRR (O 0.01 0.00 0.00 -
MEWALL (%) 82.44 158.53 1748.78 294.35
ENLFNEE (%) 24.74 2.13 7.19 -174.61
MEAWE R (%) / / / -
HRE R (%) -6.20 -1.11 19.35 -
KIS A (%) 70.15 39.40 37.30 35.42
IS AL (%) 86.82 59.69 55.24 55.25
TEAGE (%) 88.28 62.56 56.55 56.95
MR (%) 82.79 7411 111.76 111.59
WAL (%) 82.74 74.08 111.70 111.54
ZEIEIAN G (%) 0.18 -3.06 -9.78 -
WaRIAGS L () 0.19 0.28 0.29 0.43
4 ER S IEBITDA () / / / -
EBITDA FI B 5% (5 / / / -

1 NE RAEM, Ot 2010 FRSEMGENIAE, BAE) 2021 FEXEMEHBEALFIT 2 BN UET, LA MAS AT
WA EARSAEEZA RS, 3. N MB T OAKREN A 4 /RESIERKIR,
FA R BEATATARIE A ) W S dR s #28
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fiifE 4 EEZMSZEFATELR

B 2 K it ' AR
B K ARbR
R BAUER A KR
FEEE AR | (D 2 4E50E: KK CRI- R 1 E11>100%
S NEE SR | (2 nFEEE: K= CGRIETn ) A (U (n-1) ) -1]<100%
FE A E AR R
Y= VE iy
B BUBUR L U | BN G35 RIS R 1 304+ 24 S ZE 4D
TE IR AL B | B AT 3877 18580
TGP R U | BRSO Y B A
DAL | BB b RAEST S5 WCERIRBLG 8 N <100%
ek Ik =g
BEARWRER | GERNE+ SRR D 1 SRR+ S+ %) ><100%
R PR R | PRI T # B <100%
EDANEZE | CELEBON-EMEA-BE & T D FENE SN <100%
5% G i ahn
WPE TR | SR P2 T <100%

ST BAL R

S5 CRIGIS+R G55+ A B ALZE) <100%

KT AR

KIS RIS+ EH )

x<100%

HEREE

FHARARE A A 35 <100%

KHIEEfTRE e tn

EBITDA #| B 1% %

EBITDA/F]E 3 H

4= #R {755/ EBITDA

43555/ EBITDA

JLHIEABRE e bn

WL | Wsh %= A iR sh fu it A1 <100%
WAL | GRS E S5 Hsh &1 ><100%

grE sl it

G E I G RS R T v >100%

Bl R 155 b

Bl R I i 55

TE: BB =18 T B8 B+ 252 Oy Mk Bl B8 77 + IS WAL A0+ IS AU Tt %
RIS =R A R+ 28 2 1 R 0 5+ A S 908 +— 45 A B 0 A9 3l S £
K SF =K HE R+ AT 7+ L 57 4451

S = R 6+ K655

EBITDA=iE 4+ 2 F AL IS 52t + (8] 52 B2 47 10+ e
A S =B A I S+ B AL RSS2

+ 32 1 ] < Rl 58 7 3K
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Bt 5-1 ERKHGEHAFRREREX

A S ARG R SRR N =L, 5% N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. B AAA . CCC L (&) LLTNEGN, F—MEHEHTH “+7 “-” fF5d i, £or

% e BRI T A 2
H A5 A

SR T VRGO SOE LR I A R (8 SR 2 d s MRS e 1 RO 5id

AW B, (HAHRER RS S SOTSON RE LA RE .
BARSERCE S LR

(ELER=27 X

AAA EAERISFHIRE IR, AR ARIL T BRI, SRR
AA BHERISSHIRE IR IR, ZAMAETIATRHIA K, HLBRIRAL
A BAEfISRE IR, B RAFIE T BRI, LML
BBB BEERSRES — B, RATIGHABGEBR, B HR K

BB ISR I, TG TG NRR, BB

B BEEARS5 I RE JVEUR IR T R AF 22 DF 8L, B LBRAR =
ccc BEEAS5 HRE JIM RO T RAF IO B R 8L, MR

oe FER ™ R AL AT IR ORI B, FEAA ORI IR 5155

c AREEE RIS

Bt 5-2 PREGHFERAFRRERSZX

HR G BHE KGR 5 S8 2 v B S SR RIS S5 4%

B 5-3 IPRRERERZX

PP B R X5 SR AR — S 2 A AR A 7 IR AT AT REPE RO TEAN . PRI I8 W 73 JyIE . i A&

T KA EEDUR

WRRE #X

EH EE R, ARSI TR EEOR

R FORRIVRSE AR (R FI SR IN FT R BK

$18 AR TR S, R I B T R K

R REPR OB DA€ R R4, KA ISR R VB
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BRAFASIRAE AN A TR 8] X T
L AR AL IR S LA T3] 2022 £ EF =BT 24BN
SRIZIP R 2 HE

MR AR G ML E AN & SRS PP B A PR A7) CBURRIRR “BRG 557 O ARk
M, IR PR R A A TS P YRS ROW N Rr e AT ER AV, BREAVIFICEL A€ R
ER VPRI E JAERER LY o

R BEIRERG R AR (BAURERR “AF” ) RAZECE BHE IR EA PP BORNE LI 2R
S SRAEAROCBURL . RS DR R 12T S0 M8 BOREOR AN AL PR & [F) 20 % AE A I (5 T
AT RO 58 R ER PR AT

Do ) BAS ST A AR R AR, B AR AT RERT B o ] BAS A 51 0045 PR AR A

SN BRI, 53 w] NN I I ARG 5 B A5 TSR AT R Bk

WG B R S V)R St A A 28 BUIRDL . MR A5 A G S5 2, 4
RIUA ERAA, B BRI RERS Bt 24 7 BAS I 65 045 FH R4 AR BOR RS i A SRS, BB
BARREAT BRI, KT M, SRS BB S R AR, R ERER PR
& IR EBOR IR MBFLIP G R4 € I8 R R ERER VPR 5 IS5 R

a5t A FIASRE S SR AURER PP B, BCE MBI EIUE . RICPE R 20 I Hotl
T, B BHE T DL R B vF
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