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Er oL RREIRSS TS S ABARMZ AR R ETTRRA £, A WA ANGER

2. AR 2020 4RV A3 SRR 2021 SE SRS 3. ARG SRR S R RA A3
NSRS, R ABA EARANKIT ST, 4. A F) 2022 S5 —F M 4k
ABFit, MEBIFAEL

FARIR: B TATARYE A 3) W 5448 %22

FHRITRAE:
Fk PR PR mH . G
4
ga | Bm | s A itk &
Il e 452 it A3 % Al A5
VP47 V3.0.201907
AAA e 2022/08/12 %ﬁéﬁ Il A 5 Bt A8 Aol 3 A --
BRI (3754
V3.0.201907
R SRt AR S | o e
AAA | RRE 2017108128 | gty M (2015 4) BB
D ie Rk A= R 2022 6 A R 8] x b etk 4B A A E 2021 £ AN G BT A AR A TR
www.lhratings.com 2

RN\

k.
)

YAV 45


http://www.lhratings.com/
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/reports/B2676-P07750-2016.pdf

BSEETFHRIHERAS
China Lianhe Credit Rating Co.,Ltd. P 4 Z4EAT B R BIRS

o

— RREBBAKRSTAZIH, REP@IA, T EUMEME X5 X4 #&H, BE. &
A BN AT N B BRI SR RAF

Z ABERBEAAEETIRES F AT BEFFEOBRELRZ ORI T LHGE, AT/E
FTHA BAAZ o T RLERBAD XM A IRAFAZ AT A8 XAZ 8o FoAtad 33 Bod R p7 L A9 7T
MG, mAEA RSt M F R REAEE L. A TAEA Ao E g RIEAT A 6937 B0 5 83
THE BN AEHRI,

= RIRE T EIR AL Ao KM M BAEAT A I H4E3, AR SAAAYE. &
& R FFA AT 28k " 50 09 I 7 T L SRR,

9. AR AR BRARAEAT UM AN F A B, BK A AT R ATAEAT LA AN A AR AR
B Bk R F AT K A 3o

A AREZRBRAFTRZELKIORT AR ERAARAE (AT R “Za8") Zdepmd A, 7
RO FHEZZHZNG NG ZHME IR, BRETEBRATTLZORPRAE LS, il AF
Frog A EH. SRR TEE TEEMIRIE. RETRE SRR E A b F b d Ao L TR, 2
B FAZ A xt & A sk Lg% b F L ARARAEAT ST A

N RBEARRIFRFRIKES T 5Z N AMBIFRAEIX RIS, BRETE. FAAR 5z 4
RELAET R IFBAT A IR . B DNEH LA R,

. KRR RAFALERIER T AR () 74, ABMARKR (B) MHAGAELEN; RIERIE
PR, EAZINIFRLERATRAETN, BETLEHRETIFRLERT AL 3. &
W 5 R f A A

AN AEATHA IAAAL A ARE A TE A Wik EEIFREARE R FH.

www.lhratings.com 3

Y B VA |

| N 4



ESEETHRHBRAE

China Lianhe Credit Rating Co.,Ltd.

¥R EAE AR ARE

XTI R E AR F]
2022 FEE=MFRZRERERITRRS

— EFER

BB T W AR H A R A A CLUR iR
CANF D RARDI A R R ER A RA
A, R EA B EHI A= (B <X
ARBATEA#R = WEERERE” , T
fEfFR BT B2 O AR (7 B B B
Iy R T N G i T v (BRHD B IR
THE AR LR GRETE /0 (2002) 24 5) X
£ 2002 4 7 H HkifE AL E A ST AR, A
BVEM B AR 1.68 1470; JaiRYE (TRHPAITH
BURF 7008 JT BN R <5 F-2H s il = R $50 %
(BEHED HIRA RS2 2> s s Irk
(2003) 17 ) A1 (7B Ze 5% T WA sl
FEH R (D BIRAF MPoE) EE BT
Zz (2003) 5%5), AERIEFFERBI TSR E
FERERGIR AT, FEM A INZ 4.20 /27T,
Ja %2, #E 2020 4 3 HJE, AFVEM
PE A RS2 5 A 247 10.00 1276, BRI T %2
F545 /2 7 100.00%8% 4. 2020 £ 9 H, ik (%
T 8 2H QU T A A AT PR A =) 1 St 5 56 )
CRF T AT P M R A A IR A & E A
FERTE AR IR ) PA K (e TR = E P AL
SRR 2 7 B A =AU RN IR ), #iX
W2 UM PR EGBT E B8 224 s Je g
% X R IERERAIR AR (LUK “ 2
RO S XAER” O BT (ERD ARA
A (BLURWAR <R THER” ). B kst
B REAIRAR (BUFFEH “FEEAF” Dy
T LAEEHMARAR (BURfHER “ L
HHAE” Oy RN ZEERARAR (B
TR ZRPUSLER” ) M TR Ak
PRERA R AR (BURREFRR “ BT Pk
LR DORINATF; ) 5844 QP @ i 4k
BAEBR AT, JEMEAEZE 100.00 1256,
Fff RT3 ¥ 90.00 42 701 M8 A LABILG: L SEA)ER

PEA AR 7 R T 2052 42 7 H 4 H 2 R 58 1K
SHaN AL A 2022 4F 3 H K, A\l B A 100.00
258, SEWCEA 11.28 1270, RITTEEZR AN
A A — R AR A SE Rz N

O\ T b 55 U TR 9 e A A A R 15 T R
e U T SR ARSI TS
W78 KRR

A 2021 FE, AF G IHERENIHAE =%
TAT 24 K. #E 2022 £ 3 AR, AR N
CR NS NN R e 82 IV IE S 4097
JEEREEIRAEERTT PR 1-2).

B 2021 F I, o\ A I B B 3565.14
1276, BB ER S 938.38 1270 (/UK LKL
65.09 12,71, 2021 4, A "] SLHUENV Y 500.92
f¢.75, FlE LS 30.04 147G,

B 2022 F 3 HE, AFEHE~LH
3529.54 14,70, BT # A 939.16 1270 (/DA
RS 59.36 1270); 2022 4F 1—3 F, AFSE
BUENPYEN 99.94 12.7T, FliE ST 2.10 147G

AFEM L B EFEARTF R X 5
KIE; FEREN: A5

= AEIPHAZRESA RS E RERR

A AR ROy DU T i B R
PR AT 2022 5 FEER =W ISR ", RAT M
14 4.00 1270, AP HIZEIEIR N 6 . A
I eb IR S T 2408 100.00 JT, R HIE AT
FAT o« AT ISR R A AL R, AR
Ao BEEATE— R, S —UGEA, e — A
SREAS I A SA

ZIS L AR T R R St Y P ST
FAL

AR AR B SR 2 il R
B AR KA IFTEE AT A7 R BETE £ 23

www.lhratings.com

.. =)o)

lor
[4%]


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

T 2B AS T R

REAF2 CERTEFRIIEI G RiAT (i) D A
JAZE A DLAMA HoAth 57 55 b B8 TR AR T Al
RSN A BB S BA R KA
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1. EIBF RS A= 2 5B 4T =R

2022 LIk, EFRHEFEBE R, E
PN 2 KUK, ARSI IR . — 2R [
BRI se 5 2t FUAS G e M . [ S 2
B, HESE FATEIIERTINK, “fgi.
R BN 72 MBI £ 0, BUROR 138 458
Ao ZZRBELISK, 2 — R G S IR R op
i, U TR T —2 R, e de, B %
BRI, A T RRGH W T EOR R,

GUEPENE B 1 AT AL 2 R &, V552 s 2B
fF. KV ERME. RBE A FRMRER, 4k
SR BRI B, & IfaE a5 KA,
I IRA TR B TE G B X [H] o
ZEEREG MTEAH# MK, &0
., 2022 4F FARAE E N A 2 SE 56.26 Ji1L
JC, AR, K 2.50%., Hi, —
Z=[F GDP [A] L1435 (0.400% ) 5 — 2= (4.80%)
KIEEITE, AL T FE 2.60%, 4k 2020 4F 25
PR B IR IF L K
=RENH, Fo BEEEREER
BK. 2022 4 BAE, H— I hnfE A L1
£ 5.00%, fMAEF=IEHBELF; . B =k
18 hE [F B2 990 16 K 3.20% 1.80%, i L4F[H
A 239583 (F3 79 6.07%. 4.83%) [Hlv%
MRS, R RAE. 6 H, TALARS
WAEF= BRI BN, EIAFRIKE S

A1 2021 —FEZE 2022 = FF b E L B2 FHE

2021 & 2021 4 2022 &
=FE R s —FH

GDP B4 (J31Z75) 28.15 28.99 32.42 27.02 29.25
GDP ¥ (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAR L - T3 nE3E (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
I 8 B PR HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

bR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FEHHTE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

&R (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERABELHUE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 38.51 32.88 29.87 15.80 14.20
PEOE (%) 36.79 3252 30.04 9.60 5.70
CPI ¥iE (%) 0.50 0.60 0.90 1.10 1.70
PPI #1E (%) 5.10 6.70 8.10 8.70 7.70
HEFEEE (%) 11.00 10.00 10.30 10.60 10.80
— R AFTEWNIEH (%) 21.80 16.30 10.70 8.60 -10.20
—RAFETHE T HIEE (%) 450 2.30 0.30 8.30 5.90
WEAERLE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTXRBRAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

7E: 1.GDP 34 S5, HieskdB3Hh Rt Rk, 2. GDP BHUEIM+T A, Rtk r BMmit A, 3. ok, #oigkignt
TGt 4. AARRAEIEE . BALAEZ R L F AR, 5. AEERAT XEPAIGE H EIRF LIk, 6.2021 FHABEF T AAR
Lt
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23| B B GAE R RIR T A RESEH . Rtk 520 LR E
Wy R X HEAFFRFEARA B AT AL AL B A
RILFNEE AT B9 .
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FERE Y B N B B 21.04 Fi42T, [FI LT R

AR BERA S Yok, IR G ERR BT AT AT B,
P AR A 89 2021 S 7 SE-F 3 Bk A 2019 SF R Ay R H 6
TR 3R E, TR,
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A e [ St Y DR 3.08 Ji4Z 35T,
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£ 5.70%; )% 3854.35 143K TC..
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MBS E Y% . 2022 4F F24E, CPI it [H Y
K 1.70%, % H FHEEIED BT 200E,

PRI A% T Bty 20 B A% [ LT e, s S

JE& RS RR IR MR IR R . B4E, PPI &
T EL K 7.70%, 57 4 (R S EE e,
5 H R LG R SR R 7R . B PR DR 2 7 3 1 Py
MATER BRI T, BEgE . 26 i
FAT WA R TR A . E2R4E PPI-CPI B T2
FREE, ks Lkt B P m Rt S,
N AR v R A B, RIS LA
it .

HESEEZEY K, BUFGRFFRBENG
WRETETHEAE., 2022 4F L4, Hiitihm
R 21 Jifeot, [FHZHE 3.26 Jifdot; 6 AR
FERARAT 5 [F] LK 10.80%, 3R K
5 0.50 NME . HIUE,  FARERUR I E
BRI B MBUREERT R /1, BUR 95314
RS R b 23 2.20 JifZot, NRMBGRFEZ
1 63291270, At Al M EY K1) T E SR,
AL 5 b [E HL 22 389 3913 12,70, JRXS 4 Fl
BB IR S RAM WA S B A
BT »

WMBBURRET. REEZMNEINZIN.
2022 4 PR, AR A LI 10.52
JifeTt, AR NI E RN 10.20%, 3
BT HIKEBR T 1.84 HAZICHIRN,

HREAGERIR R G, FPE— R AL
AR 3.30%. 7T, 2022 4 b4 E
— A SETE ST 12.89 Fife o, K
5.90%. [AESEE A 1S 2 J1 IR EE: R
SRR T HR K 17.30%, A& bRK S H K
11.00%, DAf@ERSCHIGK 7.70%, 20E > G
K 4.20%, H4{REEFIHY S 6K 3.60%.

gL EARETINK, BEREBAEKRE.
2022 F FRAE, A EEE A ROV R SE N
5.70%, =T BRI 0.50 4N E 9 A, Rk At
IR F K. 2022 4F B4R, 4 R R AT
XHECHEN 1.85 Fiot, SEPRFIEGIEK 3.00%; 4%
[ 5 BRI 25 1,18 Ji 76, SebRlE g K
0.80%, J& RN FIVH 2% 3 tH K32 9 1 e 32)
A HTNEE .

2. BB A7 e

RFETHBITEEERXNE, HFLHRET
YR, 2022 4 7 A 28 H, it Bys mHE I
LU, HE R ENET TAE. SUmf, 24
HVE S PGB A BEAa it KB4
LR, DL 22 5F Bl ) df a3, A5 JaFamioll.
Ry, (RRFETFIBATE G BLX (8], )4 LBl
U a5 B EAE Y K77 K EARRAE Dy
O MIBUR A R ML TR R, HiFH
JrBUR B IR I7 054, SRR 7 BUR A 2 R i
LIRS RA. 07 MEBCRERFFRME & H 7
M5 IO A 5 DR S RE, FUF BRI AR AT 8
HE YRR i R I A BT A . BRSOk
N IVEs Y S WeR ek RS | ol SN 7 G BB K b
PEACE N P BEA SR, SCRErh E b X o 2
itk V8 it R R A5

=FHARGTREREEBE, HXLIULEE
5.50% ¢ 45 TR SA 3G & H b5 B9 3 B B K .
2022 4 B4, TlkAEFE. RS AEF . T 2R
SR EE LG R bs ZELLL 4 H ARV
LA, RRIGAFAE— € A B 25 1],
BB WA R R ISR ), = FRATT
HHERBAZH  [FINS, 7575 0 H XGRS
FEAEF R RE, DLR s = | 3 2 AR 45 b 25 T 55
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MR TG DL BSR4l AR 2 TRk
JE BTt SMEBANRERE « AN E D BN, E A
R WA e by T 58 = E K I 5E,
H o Z R b2 gt rf ok, SEBl 44 5.50%
A TR A A E B B 0K

M. ATl R XS 5 4

1. 3R AR AT

(1) A7NE AR

I T R A it g A R R s T R
AR SR T R A AR ERE T SR M T IS AT AL
RIFRE, BN, Mk, AHRE. BIER
TSI v, T NIERS . PR M2, A
AT R ERS R e, IR oK, e, (=L
5 V57K EE EARSRAL . BA8E AR SR A S
BRI I T A A A 1A [ R & T
FRalR R R E IR, T E R &5 K
X 5 PR R R R s B R BT IR L oAb T
CEE MRS ThRE . ISR X AS I S ME S A EH
WRIE A, R — E 52 3 SR bl 7 8% 1
JF B4 v P B A

2008 45 , TETERA M F SR 2“4 T5
17 BEFRNBCT WA B ok, g
FUREPIE B, ks v e g T B s
WAL T TS, (HIRIR AL % RSt
b PR BT 9 T B YEEUR Rk B 6 5 45 0
KA REA R RGeS, 2010 ALK, HEIX
HE T — RYBURE L) 55 BUR f H i 7t
-G it 5 AR R TE 7 97 5K - B R IE D R B A%
A Y BURF R B IR RE, IR AME P G S
L2ZIV

(2) 47 Y% 5 BUR

2021 fFuhk, BURERITA A BOR I8 AR
SRIFSRESYE, HET RREH BT
5HE, ZFELEREBRESFAEFE HK
B E B, PRIEL A RR T ECR RIS,

HRE 2014 4 (ST hnsmbh 5 BURF A7 55 5
HEENY (H% (2014) 43 5), WEGEE KA
CHb 5 BURF AT B 057 45 9NN T B/ 30 7 B 80 031 7
Y JUT (2014) 351 5), X} 2014 SR

BURAE R 55 AT T 7S B, I CABUR %%
B 1 77 A AR A 57 45 5 Hh T BURF M5 55
B RS, ARBNE ABUR 53 55 LA BT 1 B 3
BN 55 EERFER IR A A S L E R
JIEiL. 2015 FFLISK, EZKH G T 2 WGk LA
E— B IR T BUR i 55 B B, AL T H T
RS A I LS S LAl SR T h
H 22 YRR R e ] B8 H R ST 6 (R IBURT R B R
fit. 2018 “EHF G, WA NTE 1K, 2020
SRS IR A PR R, SRR AEIRE
GrAE F FRIR I R, 70 IR g ) B 1 £ 4534
R B BERL T & BUM R BT IR BRI [FI, BURRR
G810 OR Al 5% it AR A P g BEE A % 4 i
FEBEOR I EISCRE, RAER IS 20 A
TER

2021 4, BEEE N REEREIE SdEh], =
MEATE P, IS 7 BUR B 5%
SRS B A BB T AR, AR 7 BUR B
SRR ESS . BURHEEITHE T —
AUV BUR, SR B RSO 580 5% H 1
P, Ry fIFa e fi % &, 20 B
Bt 25 A7 &, (7 A 2 Ry 3RS 1 7 g B~
BAF, FEHBUF RN ERRE, Xk L5 RE
AR BRI St il 7 B R B B, IR Ak @
BRI . 2021 45 4 H, PRI S FTlCE
AR A R AT B R SRAE, AR HORAT
AT FFAFH BTG5, FEAE B 5 A
W R T A, 2020 4E 7 A, RIRG K
(2021) 15 53 JeAh Fuid A SR V) St i 4y 4
R T, NS R Sty 0 SR A5 A BT 38 3t 2
P GURE L, IR A AR, AR IH
B A5 45 TR A8 Al P b % 04 B BT

2022 LK, E TS 2 RO |
e S M BUA PRI FISE A IS, “ = K7,
N AP RS e A e YE IR, AT R
TR0k, “Fadfk” B . 7Eik
BETN, PREF TESW. HE SIS E
I FE AR AT R AR B BT, PRIE B
J5E () TR IR S ek P 4, JE I BOR S AT R
717 KA RN ARG K B SCHEE R . 2022 4F
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4 7, PEANRSRT. BERINCEERREIR (£
T A B P 2 B k2 K e & Rl AR 25 f i
DI Rt IR A S N ol E N [P i
AIHE N, DN S0 H R & R, Sl
SEHLTT BURMS 25, #2117 40 SR U 5 b ik 7 - &2
AR EHERME TR, AEE B R ReEsE,
{RBEAE 30 F R St 2022 £ 5 H, ke
RIPATT EEBEIFAT H G TR LL B,
N E AR AL R T R LY, S BRI
BRI H AR AT BURTRFERFIZH 2
St 7 ST AT T AT, N SEYT K
PN T AR D[RR T AR B A 2 R IR A
U F1308E AR, BRI T B S A% A
AR T — 2 BT H fif %% 2 A

[FI R, ISR 35 5 U 22 DA 20 7 oAk g b 7
BURF 55 U ARG HE. 2022 465 F, T EGEE
R 8 AN Hh 5 TR HT 1 B £5 45 A 457 554k At
ANSEEE R IAT N MR B, FRIRERE T
R 3 ) o P 57 45 1 o, 2 A RN AR R
TS AR IR W K, 3 R I T
|71 42 1 R A i IESURT B £33 45 XU R 285
FERFEAAL o

(3) 7%

ERER BFT, MBI A 37 B
R R abif R R G EEZHRK, A —LXRE
B, WRERBEAHME. BESBHGS 2
T NRAEABMSIHETEFREERT,
WRAZA P B R RS —F Ao B, FEX
R IERE N KB LR R & F AR L
A 6545 A XGFe .

HOAT, A R B AN e,
BL AT AL TR/, IR R JR T I 7R 7
R IBACTHT . R 2 ZBEARW YK, ST e
DR KT R TH S5 10, St 4t it 2 1 47
R EA TS R B EE S . VR,
W ED G B R R, MR RFTE&
B . BRESR . AT SRR B L A
Wk R, A, HE D e R A
PRI, A THISE i 2 4RGN, RESHERE “ W
W—EH” WHERE, WIRSE — e KR

), PR R EARRE .

[FIIS, FEXTRa G55 “isib & (AFE” I
A R R DL “ AR B S iR T
BTSN G £ 55 9 N B 1ol 4 I A S A
AR RS, BUR 57 55 074 0 B b X3 A% Al
TR ) Tt 2022 AEIAR AR SATE 1A
I8, 073 M X R e 4 B HA 030K, 75 E N
IR A RE 5 R e B FGaE . R
TRAEE . AEbaaa 55 7 T 2R B S 3% Al
15 F AU .

2. RIRZIFIH%E

2021 5, KA T H R A = EAE Ao i 7 W EC
BN INEILRIF, RRBFEAAFTHE,
B SRR IR RAT

RGN E R sF st 2 R ESH
i), 2019—2021 4F, FRILT 43 A LB X A e
SH 16223.21 1276 15616.06 1470 A1 17716.76
.76, $%ATEEMAS T, 2021 AF QT Hh X AR
PERE R FAEK 12.2%. 2021 4, R
— VI INME 444.21 270, B EEK 8.7%;
$ AN 6208.34 1470, B ARG K
12.1%; 2 =7 k38 hn{E 11064.21 1270, # L4
WK 12.3% . =R 45 R B 2020 4 )
2.6:35.6:61.8 %} 2.5:35.0:62.5.

2021 4, HH AR E BT (NS
P B FAERK 12.9%, %755, Pl
PRI BT 3.2%; 25 AR BT R ARG
1 10.0%, Hr Tk B FFEIEK 10.0%; 25
e R FERK 13.9%, AR
Bev i FEMK 3.9%., RIMFFEK EEHK
18.6%, [l E BT R (I HL H Y 49.4%.

IR T, 2021 4, BRI 5 L
TER PG FAEK 17.2%., H, TR
A 23.4%, TR AERETT L FAFE A 3.3%,
M ENE B R R _EAE TR R 3.6%. AT 5 R
it T-THIAR 16251.62 J3-F- 77K, B 438K 4.4%.
Hodr, ¥rF LR 2599.74 5V 7K, B E4ER
B 29.1%. 24 55 B R LI AR 771.17 Ji Pk,
B AR FE 0.9%.
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T 2B AS T R

R QLT W B A % 25 i, 2019 —
2021 47, s 430 SE I — M A R R U
1564.12 12,7t 1230.29 {Z.7t A1 1578.65 1276, H:
H, 2021 4R, BT — A RN B4R
WK 28.30%, FHAFRA 1350.58 1276,
AERK 29.70%, BN it 7 — R A LT
HKN 85.55%. 2021 4, BT — A LT
X 2219.34 1278, B B R 7.83%, WL
A% (—MRA LR — A LTS H
*100%) A 71.13%. [FIHH, BT BUR L4
W TE K 1964.80 1470, & EAFEIEK 28.50%;
ST BRI SE 45 Y 2356.04 127G, B AR K
2.52%.

2022 F 1—3 H, Qi X A Sl
3960.11 1276, [FILLIEK 6.1%; Hhr—fr A 3LTi

LA

A 7 595.93 1476, [AILE % 6.1%.

B BRERRON

1. AR

B2 2022 4 3 HIK, AREMBEA 100.00
276, SEWCE A 11.28 1276, N EBEZARA
] [ R AR A SRz N

2. & LHME SN

AN R KR T E B0 R AR AL AR,
A8 ch % M, KBRS,

O ] R R TIT T ) B 4 2 A
M %515 B 26 R M i I T L TR
T B IFR A A AR T 75 KA,
X S i 2 o O A A T R
EMEAT RIS A PR A 7 L B AT
AR RS A PR ] LA S I 4 i
CHERD AR 7, 437 5 X 35 Hofl i 4 %
W EE LS A S

3. AkFARE

MR A F AL N RERAT (EH
st ) (R ERS : 4201100000037383), # & 2022
FTHLIH, ARKHMIEARGSERNA RBOGE

KEEL.
48 A A A AE A I T RAT i 55 Rl 5t T
AMA B e, ARJo@EHEuEL%.
HE 20228 H 11 H, BAEERAEM
A FIPEFIN A B RAZ AT N4 B

7~ BRSO

DB ENEBEMBAE, NREESE
AT

1. RAIETRLEM

AFRYE (P E LR (A RE) (b
MV B 7Y S HARA BRI AT BUE M
RIRLE, 45E AR SEPRIGOLEIE T R,

AFARME RS, BT EEZRE A H
BENMIEAT R AR IAR, A e AR &
BOTE HRAR TR, e E K Bl
ST, HiUEEES . WHES iR,
LR 2 WK R R L R R IR AR 5%
TR T AT 55

ANFBEFES, 9N, BRI TR L
%o Al TARE IR TARE R iz 4, #it
AN S, HAEFHH T ARIR, EHaK
HEK 14, AIEFK LY, AEEALES
SRR E o FE 2N AT, AT
PATTHZ . TTBURFFIH BTN HE, ) 28 A3
i LAE, filE A EREEEABENTT R, §lE S
) B ACE BRI FE L R R GRS AN R S LRI SF A

AR FES, o5 N, BRI TAK 2
%o AFRFERRTAKR BN TR K EL
FEAE, R E T A 58, Hofh e
R RRIR . BE N GV 55 41 5%
AT HE., BHESWEFESERE 1A, H#
T R R R HE A TR E. WHRAT
fE AR EE A R 55, XA m Rt IR, 77
UBO UL 25047 AT I B, I B AN
T I FE L XU B Y44 R 1) 1 S s AT S 0L
XEH . WMAE BN APAT A A RS AT AR
BERA. #2022 /£ 5 AR, ArifAE
1N CABFEESER), AaliHFAERN.
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1 2 IR R RIR L

NFBREH 1N, BlE B K H A
BHN T, EHESRAT RS LE. B2
HXERLAT, THEAEFEERAREEE
EH TR AAXNHERSRBOFAERSR
T A $U00E 2 5 A PR L L R FR s
R, 5 I L S0 o 7] R LA E R
AN 7 GG WL

2. &3P
WREESEHTEE, AW T EmmE

P FE L U 956 B L K P B R SRR

THORM L « RIS 5 i BRI JBE X1 7] PN 74
) P 22 4 A 7 1

PR BRI, 2w ARAE (BT
] 5% 2%t B A I 55 TS B AT ANED S8 A
FHIE, 5638 T TG B ) R o ) AR, A
T RETRE G R o 4 TR A BE L)
ARG RaERSEEY, FANAFHA
W 5 3 PR AT R ER A R, SR TR AAT
TN, B PR TR AT HE R SRR, SR T
2 RS R -

W 55 8 B L DT T, ISR w2 vHE B,
fEm et TR R, AF MR EER AT
BRI FE AT R T TE » il 1T (M 558
BIRERY B A IR 55 1% B 1

BENBE T, A FJROL T (R B D
(W55 EHIPE) . PR T 2w B R A
m EHELUE, T AR EEIE B S SRR DL
i 78 MR 17 55 B A SEME, DOR BRI 55 A,
Al A 55 R o

ORI BT, AR HIE T (P B H R 2R
INED o TIET AT EN_EA SEVFR SMESUE T
ARG 7 AR A L E R A RAT
(1, % (A BIE DR BRI MED BOAH UE AT -

RIRAZ 5y EHITIH, A RIE T4 5%
WRAZ 5 B BRI B, AR A R 5 RIS A "R AR
RIAEOR S SRR 5y« KI5 55 41K Iy T2t
TRV E B AR IE 1RSS5 IR

%, WE T ARl s ai s g R,
Uil B 5 SRR 2 18] 28 5 R Bl AP 5 SR I N\ 2 Th)
BEATAZ 50, ARSRERT A0 A R R BRAL 53 16 L
et W 55 R

NERTARMEEER D, AFS TR
RN SPAENIIK R, A BEATHH
PNGIIE S S T FNE S P < /A o
FEMSLHNEN,  BA R SL i 28 8 B0
FEHMA . 2 FE BTV 55 FE AR AR 55 R
BT DA AT . B 1 FHEN 55 EE L
O\ 55 BRI R Rt b, ) B S S
FSEBBIRE, e S S5 1A 2 .

gl T, AR E T (DU
Gl 4 P BTN GRAT) ), I T i
FE g AP BB UNONA, I8FF “ 24
—. TR E GREVREL TR, WRRE CEAT
NI 24 L S5 b AV 2 4 R A
WAE AT LA L. HESTT
JE

€. KESN

1. ZEHA

ZHBTFRATEAFEANE) RZERIN 6 K
TR EA S LANE, 2019—2021 HA 8] AL
MAPTRZE, TLRBAFEXEEXK, 254
LA REFE TR,

2019—2021 4, A EVENMITN R RNE 1
K, FEHEEMK 124.48%. Hr 2020 FE
N 3 K 32 2 R QT ] % 23 1) A ) e A )
A 6 KT E A Ak BL R 5 55 Hin [ 4 38 i i
#2021 FENVRN K EE R AT A E
W, SRR R, U LA s = I R
5B KR 1S K i 8

EHEITH, 2019—2021 4F, AwFLEE
FIZRFFLE N, FERUWON &7 HBOR B St
A5 =T R 45 B R R R BT R

2022 - 1—3 H, ~walsBUEIN 99.94
f¢.75, BEEERZHEH 10.69%.
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A2 N ELBNMBRAEFFFIL (F45: L)

2019 & 2020 42 2021 4 2022 % 1-—3 A
i a FEFR & FEFIZR i BVl LA FEF=
(%) (%) Lo (%) (%) Lo (%) (%) Lo (%) (%)
et
%g 5.88 5.92 17.19 | 14391 53.99 11.28 | 257.84 51.47 8.77 | 8551 49.41 6.18
[LON
s Hh
+ ;3; 84.53 85.04 31.98 | 105.31 39.51 28.60 | 215.83 43.09 2573 | 5.44 13.44 26.42
Bl A
LA
5| Mm% 2.10 211 51.43 1.99 0.75 33.82 434 0.87 18.61
['ON
L7
EH 0.95 0.96 6.30 2.15 0.81 17.42 253 0.51 2181 | 0.66 1.79 28.82
['ON
HoAth 0.44 0.45 4558 7.88 2.96 53.77 | 10.75 2.15 7755 | 834 35.36 4532
it
2
| 3.94 3.97 30.51 4.41 1.65 50.79 7.95 1.59 45.69 -
LARDN
* HAth 1.56 157 93.94 0.88 0.33 42.00 1.68 0.34 57.63
4 it 99.40 | 100.00 32.24 | 266.54 | 100.00 20.35 | 500.92 | 100.00 18.46 | 99.94 | 100.00 10.69

E: ET RSP EMAZZOIEZ A RN BT SRR TFEERAF; Ak S A S 3E 4R ik
A DR IREBN. RE TP FGFBRANF
Fopb R R FHRE AN 8] R

2. LB R e, ERILTT N ESEORFHLE 2 7 K5 E AR, 4
(1) SR MRS SRR . ZRH020 7 RV BOA 4 M IR
NG FRRRBETERAF LIEAL gk, DUOPARTH L.

&, LB/ FEEALEYR, NELEL AZ 2021 4R, 4 F AR AN A B

ARRFAAAAREK. T R R, T B A T 5 Tk ok

23 ) 52 QLT B ) T O A A0 2 v A5, AEITEA LR R T

%3 RE 2021 F AN KENEZEAAMITERBHIL (Ffx: L)
ik

T H &R e 5551473 M AR FEARMAF
i@ 4051 78.47 VAR % M TR AR A U T B A BR A ]
RIDIEE 27.00 62.69 VAT R 4 M i 1 A A2 BB B AR A R A
IR B 47.30 47.30 FHLH U T B A BR A ]
Bl 23.71 24.16 VA AL % 4 M B B FRAR B BT B R A R A
JE A B 6820 45.44 VAT 4 M 2 AR B TR, T B AT B A ]
R ANEE 14.54 VA AL % 4 M T B PR AR BT B R A R A
DIRZ7L/SE S S 38.40 38.40 FLA AU R BRI A R AT
G LA 13.81 6.94 VA T % 4 M B B FRAR B BB B R A R A
BAHFEM TILRE TR, T B A B A ]
[EBE AN 40.00 40.60 TIREE PR T B AR AT B A
BAEERT TILRE TR, T B A BR A ]
L~ 30.41 29.44 A AL % 4 M B B PRAR B BT B R A R A
2PN i 14.73 14.73 HLAH TR, T B AT B A ]
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HORA B 60.28 60.29 FiLAH BT BRI A R A
KITRIE Guibl-h e 28.90 49.70 VU T 4 M 3 B PRAR B BB BRI R A
RAHKIEALE 76.15 22.69 VA AL M T B AR A BT BRI A R A
EFEH LR 22.68 33.72 TEEE A R 45 IX BB AR A LA ]
el i 2 T 7.30 7.30 VA AL M T B AR A IV el PR P T 2 e A TR A )
et 4 2 1 5 59.60 56.19 VA T 4 M 3 B PRAR B TV P S P 3 ¥ R AT R A )
Hit 599.08 632.60

A ERYIHSME SHITRLEF AR A F LM EEF, A AR PEK, RFHLRE BT SRR A LR T

PRk R: 28] R4t

AR

FRPE I T BURF A A b 350 9% gl i 2
fili et H B P TAERATINED, ARAE I
b7 S i8 BE ITE W /A T SN NG 771 e 2 N2 ) g
BT H SAT AR, BRSO
OB g TR (MRS SRR L) 47.30 120D, 4F
F & JE N 42 BRI H S BEE 1 7.75% 115, A
RN 15 4, @RUSRA B us TR (MR
BT41 60.28 14.70) IR TR OB 2R T
29 14.73 f¢.o0) FHLPOE@EE T2 (A A
YY) 38.40 1270 FEFL & JF I R H SR
(1) 7.75% 15, FHATIH 20 4.

BRI E BB T 2 IR R R A
AR HADUE #isEimiA s, AR AR
B S ARZATHAE R, e I EU= M
S I T 4 Bl At T S b 2 AL 4 .
2019—2021 412022 4 1—3 A, A#l47Hik
B3R S IRAT 12.16 1470 21.44 {2.50H1 83.70
{276/ 21.34 1276, TN “HEARAT.

FRRAEEHEN

ZETH HAFE L FE R TTER, HiE
DT R BB G KRB E B AR AR (LA
IRIRR B H KRR, R BRI LA R
2\ T AL 5 ORAF 52 Rl Bt i A R 2 =] L [R] 5%
WAL H S5 AR EREC RN F ) T8 EE
H, BH KREIBIZFE A 20%H A 7540 E
HHEPEH . 2019—2021 4, AF/RFIES
K| BE S5 an iy B B8 778 FH 2% 54.72 576, 54.00
J3 JCH1 47.76 J3 7T

B M B W R AR R

MRHE eGP N RIBURF 5% 1 R 117 2 K S Aith
Wit 2 B T H A - i 4% B R AR R
DY, BT N RO B R SRRl 5 it H 5

A g O I e I N == I v
HR A 45 0 S F o SN LR RE R A 46 R s 4B
2Z T AR Gy o gE— R AR, b
kN8 B2 e, B e T T BUR
T Tt FR AT T IR % 4 S8 R A I ) A
WA . 2019—2021 /12022 - 1—3 H, &
F 3R s ai R iE 17.81 1276 3.35 14
JG~ 21.34 42, 70H1 3.51 127G

(2) RiEpExS5iaE

ZNE) ARBE Bk 5 5 A ALAHON, RER
FrE AR TARTER, LEERMENK
BRA5RE.
O\ F AR B i A SR 25 vl L AR B A S
HWAHRAR (BURFRR “fREE AR

&)

7

I

= OKE

i =

AFIREE G — kA T HE, 55—
Iy RNBURRIN . BRZE 2018 4K, A w58 LR
b s T H A B RE . HEREE . ARG EETH ,
Ja ARTT AR B s i I E o

BT A" NS ORBEE A S 2 AR, A
BEATEE, WA B ERN, R EHEMAERN;
IR AN B A R R B 4w A B gk,
AN FVEDNN T IR AR I EIR AL SN . I
TN BBURF B ST AR 1 2 Ji TRE L U s W 4,
P QYL T T U A7 5K 40 N JF IESCAE B 1) o 2
ZIE TR IR &R ERAM B AT, SCRAT
(B 55 0 H @A E k45 . 2019 4, Bl
A IS J ) R e 5 > v R AR R AR B 1A s % e 1
2 TR & B8 AR B VAT s % IR & B8 42 90
SN 0.44 12701 0.62 1270, 2020 4F, I I
R MR BE 5 A R AT T 0.74 {20 RS 2 J
TRERCEFA B R B BE 4. 2021 4F, EGITT
o TS 1) O R 5 > ] R AT PR D B A o e T

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

W 4N 3.92107C.
(3) FH Tk 5%

NE ATV SR A EERI AL, L
$ERFIREF, EERE RRGE—ZHT
X HES.

N A B Tl 5% BT A m B T
LT ROCE TAERAE 5 )= W TR
TR ARBRR R A F TR T s A
TR NI LR TR T A RS 5L RE
BEIR AR AR GE R TR AR S R . Hhik
L5 R TR B Ml A AL 5 8 i 55 2 TR b AR
s AL IS A TE T E $0b 77 AERAS R R
A AR ST AU T, [ AR T R, FEAE

FEHEE, #9 LR TE a5 5
. AEESE T H KA EPC BiUA PPP
R

sEE A5 X5 EPCHiH, ARAEH
F I H it T3 BE AT I E WO AR AR
FH 7= AR [ SR EPC R N KA Rk
FBFE RS Al R 5, s BRI
X PPP ILH, AR T TR AR
TN K 55 A B 7%t FR A 3 5 ) A D) B T 1
T N o | g e S 7 K

EPC I H J7 T, 2019—2021 4 }% 2022 4F 1
—3 H, AR A R85 122.23 47T
189.69 1270 322.57 12,701 30.17 1275, HHAil
6B W H & R S8 b5 99.82%
88.32%. 89.73%71 86.88%. 2019—2021 fE XK,
A FTERIH A F 4807 v 308.32 1470+
371.01 1Z76H0 593.11 1276, T H i % BN T2 -

an o
L\\
o S

= I
0
¢

BZ 2022 4F 3 AR, AR EELAEETH 36 1,
T H B A R4 4 232.16 1278, CE5Es A R&H
91.94 {270, CLIFIFREA 98.47 {470, [RIEKIE O
RIf.

PPP i H 5T, #(&E 2022 43 H&K, AF
ki PPP IUH 4 A, 235l Jyiin KiE (i
P-—I ) TFEPPP I H . ERML L4 NA
Qg At PPP I H . R R Tolk [ B i 15 it
@ PPP I H AR LSt al | 39 K sr B lic &
Wit PPP 10 H , Tl 1t H 4% B S0 40 116.75 14T,
H AT FE R4, BRlEk 33.34 1278 AF]
SEESE M BE AR 4 1.67 127G, AFIXS PPP IiLH A
Giksdird= AL/

(4) iR 5SS

N8 FE IR B I 3 R B B HARR
X, BEBRKOKEXBED, R EkZF
B 52 R AR BABRER YRR, TRz
R B ARG EACHER,

AT IR RN E, BED
s, FEH AR ER A R T E
ANE CRLUR R “BpH =) B G i 7
RAMRTHAEAF (LIRS @It "
DU 5 1 F R A R A =) CBA R iR ok
DT RT=") 15t AFEH IR % 2
P ERN AT

2019—2021 4, A H] S5 LI K43 ) 58 R
¥ 199.86 1270 213.47 12701 393.26 127G,
SR SEILA R Z 21440 79.81 1270 215.41 12
JGH 301.60 /27T, 2022 4 1—3 H, A# Hih
FEIF R BR N 50.69 1470, & FIZLA &%
44.18 14.7C -

K4 NE T AR £ B

HE 2019 4 ‘ 2020 4 2021 48 ‘ 2022 4£1—3

i o= R SE AR B (2I8) 199.86 213.47 393.26 50.69
B EMLER 5F75K) 830.99 1270.67 1217.38 900.58
5 EFOT LR (J3F77K) 305.98 227.06 164.16 116.56
BRRT. (7)) 1R iR 67.27 199.53 306.75 73.08
FBREEEIR JTFK) 50.67 130.15 178.05 21.74
SEEE GLPEITKD 15750.94 16550.79 16939.11 20323.27
HRZLEH L0 79.81 215.41 301.60 44.18

E: LEAPEREFREARZTETERBN ZHELMALT (O8I T REHK)

R B R4
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2 AT I RARE

B 2022 4 3 AR, anal FECOE T
FEOUH B 70313 {20, ESEILE & A
712.22 fe.ot, R TH CAETE, R
8 4345 2 A DA R P Al v A B 4 e R

B 2022 7 3 AR, Aw]FEAER ™

A5 RE20243AKNNIEZEEEMERA (F45: 127T0)
(& -+

TH S5 1352.19 1276, D5Eidt% 894.26
f¢.75; ~E] FE AL HHb Ay 265.39 1
POk, SN 657.18 VUK, MR
79 950.84 12,70 . FEEFIHU LI H 1 75 TR
K, FEAEBRME S HET].

3 AREBH

Witaf®E  BE 2022 4
i H &
%) L

5.51 35.00

1 RICHIR=HA D Hhtle 11.99

2 TR HE K4 38.47 38.47 SR LR 35.00
3 81 K1-1 (J2§0] 2049) 23.37 20.56 EES IR LIV 35.00
4 RICTHA N Hide Cletesid 15.09 9.13 BAI4&RBL 35.00
5 Wk K2 CRUBURD 25.73 19.12 EET R TiIR ] 35.00
6 HTE GRS 21.76 16.98 EET R TiIN] 35.00
7 AHEA G EA 8.93 3.17 SRR IR 35.00
8 ERURWIN: € S V)) 15.20 9.18 EET R IR 35.00
9 LI/l 122M Hide CEHRSERT) 10.38 8.45 BAI4&REL 35.00
10 PG E  GRIBER ) 23.28 6.94 BRI IR 35.00
1 WALk K2 Mk (DU E) 23.28 18.45 BRI IR 35.00
12 SE-I R GRECHD 15.39 9.03 BRI IR 35.00
13 WAHAWLIE (430 26.00 16.56 E A 14 HL 35.00
14 VLE & M HE 18.56 0.64 BRI IR 35.00
15 M 8.60 12.78 4R 35.00
16 Vel 17.00 10.14 BRI 35.00
17 BRI (143-R2) 18.56 11.02 EEETE IR ] 35.00
18 R 8.60 8.20 4L 35.00
19 e 2041 221 B4R 35.00
20 PTTIIHT X IR HL 2 S GRS 60.62 2471 SRS IR 35.00
21 N TAETH) 03-04-01 Hube (B 73.50 33.87 EEE LN 35.00
22 FEAK A S 34.50 16.00 B A4 35.00
23 DHENS-JA 7T D Mtk 17.64 13.80 EESTES LN 35.00
24 S HARbE 471 2.39 SRR IR 35.17
25 FHK K3-1 14.23 8.65 EE IR 52.84
26 I = 16.67 112 EEETEATIN] 36.92
27 T 135 68.63 44,63 SRR 60.81
28 T 136 2317 18.36 B4R 65.31
29 L Rl 1) R T 41.79 25.18 EET IR 47.26
30 EES (& 4.90 3.35 EET R IR 37.13
31 TR (BUEER) 25.00 59.06 EET R IR 56.97
32 e VRt 3.79 41.04 EESE LN 61.16
33 e VR —— | 16.30 2852 B A5 14 AL 31.99
34 WL =1 18.00 18.70 A 14 HL 62.40
35 PRI (K3 16.67 1.84 A 14 HL 35.17
36 KT (R 16.67 10.82 H A 14 R b 52.84
37 GLEHTRFK K2 16.58 7.81 BRIk 50.00

www.lhratings.com

14

| 124 |

=2

A =

I¢l
N


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd. P 4 Z4EAT B R BIRS
38 GLHTRFK K4 6.99 456 AB &R 60.00
39 W klE 15.60 5.36 AA &R 35.00
40 BT 26.00 14.37 EEETEA bR 35.00
41 ZIFKRIE 25.00 483 EEETEA bR 35.00
42 H3E— 3.79 1.72 EEETEA bR 30.00
43 R TIRIESE (WD 16.67 15.56 EEETEA bR 20.00
44 e 44.81 30.81 EEETEA bR 20.00
45 SRy 26.76 21.31 EESTEYIN ] 20.00
46 Tl (—HD H AR 20.00
47 el (=D 33,52 21.07 SRR IRl 20.00
48 el (=D EESTEYIN] 20.00
49 K 11.27 3.43 EESTEYIN ] 20.00
50 AR D EESTEYIN ] 20.00
51 FHE (D 2508 2.5 4L 20.00
52 HokZs (—HD 2750 2278 EESTE VIR 20.00
53 HokZs (ZHD EESTE VIR 20.00
54 Sy I T N | 1551 1551 EESTE VIR 20.00
55 AT (R ED 8.85 5.19 HA R 20.00
56 i e — 3 5.49 423 SEEPE IR ] 100.00
56 T 2R 6.92 5.45 SEETERIN ] 100.00
57 Tk 3 11.78 10.60 EESTE VIR 100.00
58 R 6.11 6.11 HA R 100.00
59 R E bR P2 17.86 9.78 SEETERIN ] 100.00
60 Pt R — X 43.00 22.37 HA R 100.00
61 el 3#p% 2.88 0.90 HA R 100.00
62 ERMAR 5.98 5.98 A&l 100.00
63 103K GRYER)D 12.00 10.98 ERSyE:YIN Al 30.00
64 100-G (EIFX) EESTRA VIR 36.00
65 100-A 45.00 11.76 AR 36.00
66 100-B ERS RN 36.00
67 TR YE 12021014 He-T 1 43.25 26.35 AR 20.00
it 1352.19 894.26 - -

FoAR IR AN R4

A6 ME 2022 F 3 FEaE EEMEEWRTRE (5 FERFK, L0

i ! i
# s A RRER SR
1 1E1l1 074, 185 9.22 12.45 26.00

2 1E1l1 075 6.89 9.31 18.00

3 £l 134 7.92 8.00 20.75

4 16111 186 1.13 2.82 3.50

5 HUW GERHEIAD 2.69 17.35 20.00
6 P (2021) 178 5 & X IGVLKIE 55Kk 2 I EEAE XA (U X —H1 A 1) 20.48 55.38 151.88
7 P (2021) 179 5 E XL KIE SRS ML M A X 0 (R X —H1 B £1) 10.27 51.25 150.95

8 P (2021) 180 Sl A X FHIIE ST E BE A AL CR T 1 A Hibk) 2.49 8.00 7.78

9 P (2021) 081 SVLM X FHHEH SHFHACILA (BB A HiD 1.77 8.94 26.00

10 P (2021) 081 SVLM X EHHEH GHAHACIAL (4 B B PO 212 4.89 18.00
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1 P (2021) 081 SYLIIXHFF E M FHAICAL (B C o 2.23 857 -
12 P (2021) 081 SYLIIXFHFAFB S HAICAL (45 D #ido) 1.16 7.77 -
13 P (2020) 077 Mtk A2 1.02 1.54
14 P (2020) 077 Hith B2 6.06 16.37 4727
15 P (2020) 077 itk C2 3.32 6.97
16 PSS N 347 8.33 60.00
17 ZiE A% KL 9.69 28.10 -
18 GHTREK K3 11.17 - 72.00
19 S =30 16.47 - 60.00
20 T P (2010) 067 331 15.54 -
21 T P (2010) 068 2.75 11.07 18,57
22 T P (2010) 069 3.28 - -
23 RBBET 113 - -
24 KL 7.23 35.62 3450
25 I K3 0.72 3.32 4.71
26 ¥k K3 8.40 - -
27 81l K2-2 5.10 2255 -
28 %1 K3 2.53 12.70 -
29 1l K4 3.81 1751 -
30 Wi K1 3.22 14.15 23.06
31 Wiy Ka 5.19 21.07 -
32 Wik Kl 2.14 9.35 -
33 i3k K3 2.93 17.07 24.40
34 Wik Ka 3.55 11.37 -
35 56 C 3.82 497 -
36 P i 10.66 41.85 16.47
37 R b 6.60 31.14 13.07
38 =4 B X 15.20 24.23 28.17
39 277 D MR D 3.95 17.00 23.70
40 A 1.74 5.87 8.85
41 b1 e | 3.58 11.40 6.82
42 R E bRk P4 1.15 7.83 16.00
43 102-C 8.88 23.03 13.36
44 102-D 5.15 12.37 7.20
45 102-E 37 4.62 3.86
46 102-F 5.46 7.71 5.98
47 101(PK 5 1H: 50 20.63 17.80 19.99
&t 265.39 657.18 950.84
E: D RTHABEE

FoA R IR 8] Rt

ST, BRE 2022 4E 3 AR, A
T MBS AR 25.04 5T K, B R4

M 27.12 1275 .

3. ARAE

I3 R R I (AR FR R . ST 2 3T
K, HEREGHIRRE &, Wk = 2 T WAMIME

s T, O XS R T R i
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I\ W55t

1. W4st

AFERME T 2019—2021 4EI %547 7%, 2019
SRR 2020 4F B R MRS IR S 55 BT CRERR
@Ak XS IR F AT H I, 2021 FHIF
HURIAR S o B AR S i IM S 45 Br (R Bk i
HHO B R T ARHE TR R L R
A FPAT BB A 55 2T E . A R4t
(1) 2022 4 —ZE A S5 Bl R 2 W 1T

A 2021 K, AFAMNEGIERT =
PF AT 24 K. 2019 4F, AT S HVEERY 3
KRG TF AT Wb 2 R T AF]; 2020 4,

NEEIEEIEM 9 K gy ad, W 1K
TR AT 2021 AR EIFE RGN 1 KT
N, B WAL. AT G IFEEARL R, W%
Kol T EerE— %

2. WFERE

28 REPARFFEIER, DRHE A L.
AT P AR LK bR E, £*
ARG, BREERE—R.

2019—2021 2K, 2| Bt = S AR S K
EREAIK 41.01%, BE 2021 K, AFHE
PR REIERI G K 19.71%, 2 5B H B DL
= RE,

AT NAFFEEMAFEN (5. L)

2019 \ 2020 % 2021 K 2022 3 AR

o ob e GE ewm  G% em 03
R4 135.83 7.58 306.22 10.28 360.68 10.12 315.69 8.94
oA SIS 347.53 19.38 365.73 12.28 395.12 11.08 369.47 10.47
1% 550.86 30.72 | 1022.38 34.33 1311.96 36.80 1314.67 37.25
RE%E 1222.66 68.19 | 2047.24 68.74 2406.80 67.51 2341.25 66.33
fER TR 454.77 25.36 589.89 19.81 456.96 12.82 402.86 11.41
HAb AR B) 5 0.00 0.00 56.12 1.88 365.73 10.26 41141 11.66
| %) gu 570.28 31.81 930.82 31.26 1158.34 32.49 1188.29 33.67
=] 1792.94 100.00 | 2978.06 100.00 3565.14 100.00 3529.54 100.00

FAPRIR: BRATASARIE 2N 8) W 45238 B30

2019—2021 K, A Al B F PR K,
ERIE A K 40.30%.

2019—2021 K, /A m] B T B S HF LR K,
A K 62.96%. #Z 2021 fE K, AF T
MESFERRITAR (4 98.14%) Ik, H
Hh 7 R 1) B T 854 7.25 14T

2019—2021 R, 2 F) HAh RISGR R
K, FEHEAMEK 6.63%, 8 A F WAL
Vet I H 2 %5 BUR AE G T T A SRR DL
fn 45 B I AR AIE 42 . #RE 2021 FE R, A
] A SR AT F 44 R BE T ARG AR
Bl 26.90%, HEHFERUK; A FE H A RISGHK
THEIRKHE S 1.18 1470, NI Hrikitie
(IR HE A o 28 ) AR S SRR, % B 4
TE R S o

£ 8 2021 AN E) Efb LKA AL E A

(#45: 107)

KA A BEEE

ﬁ%ﬁ?ﬁﬁ%?ﬂﬁﬂkﬁﬁﬁ %22 | eEorid | o1

EC TV U 32.14 {RIE 4 8.11
OISR 5 o I .

ﬁ%@,&%ﬁ 7 1653 | %Wtk | 417

HRIERBEWVARAF 1119 | A1ETH K 2.82
AN BN AR AR 10.54 | SREKJ7fERHK 2.66
&t 106.61 -- 26.90

iE: At B AR A e E RS L A AR, AWA L
A& AR,
TR A TATARYE N &) FiHIRS e

2019—2021 K, ARMFREFSHK, 4
K5 515K 54.33%. % 2021 FF K, A {71t
T E RO AR (992,10 {2ot, &
BRIEEF R MARE TREM~0E ) AR
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P i (158.94 {27, FESECL5E TIN5 =10
HD S8 .

2019—2021 AR, A wEAERS) BT = sy
K, EHE AWK 42.52%, T8 RHAIERS)
gyl 1)

2019—2021 K, A FfEE TR K,
SERIE AWK 0.24%, 4 A3 gt 5
HIEAN.

2019—2021 K, w] HA ARG RS B 1
Jn 365.73 1276, FERAFABAATHBUFRIA

3. FARLAHM

PE IR AR BREEEK, RETBERE,
NEAFHFARBRFLEH K, ARHEFH L,
ERRHFAERE,

A #F N

2019—2021 K, AFFTA E B R
K, SEHEEMK 33.41%. #E 2021 K, 2
" fr A #H AL N 938.38 12T, BRI K
20.15%, £ERFANFIEIIFTE GFE L “AMET

(AL RBEAR 5 75 28 TR Fp 020 39 T
it g B I H DA K TGTE B2 i oKl (i
- —IRZR) THE PPP Il H A 17 4 28 HoAh AR
BT

BE 2021 R, AF]ZIRTE ™S 322.10
1255, Z MR 9.03%, -5y TR 1
1% 269.98 127055,

BA 2022 = 3 AR, ARG 5
SERR L ERBGHA K.

TRET D o BE 2021 FEK, AFFIEENGE
BHSCE A (5 1.20%) « EARA (h
85.03%) « KAELAIE (& 6.97%) F/LEUR AR
e (7 6.94%) faR, TEARNER G s, L
8 B PR

A 2022 F 3 AR, AFFIAEHENGN
939.16 1270, 5 FERFEARRET.

ki

2019—2021 A, /A #]
FEXE AT K 44.06%. A7

LA SRS,

,F‘ =4
LAY
T BN -

29 RNIANHESZMAFR (B{1: L)

2019 R ‘ 2020 R 2021 R 2022 £ 3 AR

o &W 55 em 5K em 1B
LA 29.21 2.31 185.38 8.44 319.85 12.18 271.56 10.48
Hofth R 2k 125.48 9.91 226.81 10.32 240.82 9.17 282.78 10.92
— 4 I AR TR B £k 134.24 10.61 208.53 9.49 260.41 9.01 216.63 8.36
& [l f ik 0.00 0.00 401.37 18.27 459.99 1751 498.85 19.26
W3 7R 521.34 41.19 1159.35 52.77 1456.61 55.45 1403.00 54.16
K= 368.19 29.09 473.67 21.56 476.95 18.16 484,34 18.70
[ 138.96 10.98 107.00 4.87 143.88 5.48 159.54 6.16
K H R 236.50 18.69 455,08 20.71 547.97 20.86 540.04 20.85
ERE) 145 744.38 58.81 | 1037.68 47.23 1170.15 4455 1187.38 45.84
HR SR 1265.72 100.00 | 2197.03 100.00 2626.76 100.00 2590.38 100.00

TA R B TASARIE AN 3) W S48 4B 232

2019—2021 4K, A Al iish it g K,
EXEAHK 67.15%.

2019—2021 K, 2~ & BATIK R B K
EBEAREK 230.90%, FER RS EN T

2019—2021 R, 2 F) HAh RAT R Rl
K, FEHE AWK 38.53%, T E R KT

4. WE. BeMNESERI.
2019—2021 K, ~nl—FNBIHEAER
G, R AHK 39.28%. A
2021 K, AF|—FN B AR S 5 AR
YK 24.88%, FLHE 4 P 2 9 A5 3K
157.61 1476 — N EHRIRAT gz 20.32 14
JUAI—4 N B A KR AT 3K 82.21 127055 .
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2019 — 2021 K, 2 A 4G [F 57 0
459.99 1270, FE RN EIPATH = vHENPE it
WS s ek By R A A R A AT

2019—2021 AR, A wE AR sh A fFiirsy
K, FHEAHK 25.38%.

2019—2021 R, A | KRS K,
SRR AIEK 13.81%. i E 2021 K, AnlK
A R L A R S RS R S AR (5 3R RS
FfE K

2019—2021 K, A B RAMRFF B S K,
ERE K 1.75%. #ZF 2021 FK, AFMN
MBS BRI K 34.47%, A3ETPIZEYE . i
AMEEAT PPN,

2019—2021 AR, A A KN AT KRS
K, EHEGIK 52.22%. #E 2021 FER, A
A KA BRI K 20.41%, HA B

- FNHE R 543.09 1270, A A B 5% 5
KIS IZE

B 2022 4 3 FIOR, A Al fi 4 2590.38
258, % FER T 1.38%, AR K,

A BARSTJ7I, 2019—2021 4K, A4
SRR, FEEAIK 30.63%. HE
2021 fFR, mwl4AxiBfids 1501.78 1470, B4
WIHEK 35.05%, HAFEHAMS 5 22.45%, K
5145 i 77.55%, LAKIAMISS . #lA 2022 4F
3 AR, AnAHRi% N 1483.27 1470, B 4
K TFE 1.23%, HAFHGS 5 19.89%, %l
5155 LA T R R, 55 TRbR T, #E 2021
AR, AFIBERAGER BTN R R, A
55 AL 28 A A 157 55 B8 A4k LU 2R BLAE )/
e Fhs #4E 2022 4F 3 H K Lid RS AR,
A A S AR

W1 wafisesty ($45: 1)

1600.00 25.00

1400.00
1200.00

1000.00 g 15.00
200.00 5
60000 8 10.00
400.00 - <00
200.00 - 3
0.00 1 “ 0.00

2019FF 2020 F  2021FF 2022F3FF

SRS m— R ST el SRS 2 EMRSILE (%)

FAPRR: BRATATARIE N 8] W 554445 H32

19.89 20.00

B2 A MAAAF AT

80.00

70.00 o= o=ty ® 7339
ﬁ

?g:gg s e - —iF

40.00

30.00

2000

10.00

0.00

20195 2020F 7 2021F7F  20228F38%F

FEREEALLE (%)
e 5 R (%)

e 2 HIRE AR (%)

FAPRIR: B RATARIE N 3) W 544 #6352

4. BAGE

28] B R BANAABRF R K, 1254009 A
st AV R— ARk, BRBARHRE.

T AFRTGERIN 6 ZKT & E A 4k A

BAEHF T, 2019—2021 4, A FE
FEFRRFEL TR, TR RS F A 5 i s
RPH) LT AR EARE IR

10 »EBAHFRN iz L)

Je Bl 55 e b [F PR s, 2019—2021 4F, 4 2019 2000 2021 202
BiH 5 - o 1
alENMVINFIEN AR B8, R R A1 e S A
A1 ON 99.40 | 266.54 | 500.92 | 99.94
AN S 0 0
KA Jy 124.48%F1 146.26%. Bl A 67.35 | 212.04 | 408.47 | 89.26
_ N 24 5 48
20192021 4%, ] B EAFFEEI K, Lol 1189 | 3111 | 4435 7.78
TR 55 2 AN 2R . (R EA, AR B A Bevlas 391 | 1061 | 308| 029
BN I LEE 43 8 11.96% . 11.67% Al 3 A5 1427 | 2501 | 3004 | 210
8.85%, HA[E] 2k FH 6t FVETE i — B4R 1 o EFNEZE (%) 2224 | 1723 | 1412 9.68
2019—2021 EF" //}ﬁj&’ﬁqﬁﬁﬁigﬁﬂﬁﬁ BEAREE (%) 1.18 1.78 1.60
S o T ek 24 HEIE R (%) 1.89 2.64 2.00
R R IBRE B FARIR: B FATARIE N 8] W 5244 2 28
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2022 £ 1—3 B, AaszPlEbBoN 99.94
{275, FRESEL 2.10 127G

5. AR

2021 -, R TFRELSEEIEM, NG
BEEHALALH O REE, BEFHAEL
FIKBHR K, 2021 FHERAXMALS ALY, £ 28
F R iR B Ao B3 I R AR AP EL.
MEE 3 BT B LB, 23K
FTRX.

ZENEHITH, 2019—2021 4E, AFAZE
ESIILEMN BRI BRI, FIHE
SRR 8 107.49%F 73.40%. A FLE
NI AN EEANZEN S FER . Bk
FENG BBV 25 AR R 3k, 2B g Zh I &
BN G55 ST Kol 5541k 3k . 2019—2021
A ERON BT =B .

BIES T, 2019—2021 4F, AREHR
EI SRR T, FHWEEHKER
24.01%, FEZNBURPRAT IR e 55 <0 i
AR IESE; TSI A I E R K, E Y
HAMK ANy 95.34%, T ENIE IR H AE
FEH RN CL AR, 2021 R4 BE 5 23
SRR, B RS S H A
H = A H IS AR AR BRI
S I B A SRR .

(11 NIAMLRFN (Efz: L)
2022
2019 2020 2021 11—

3H

b1
Ui £ £ &
ZEIESII AR | 136.72 | 539.78 | 588.64 | 174.02

ZEEHI& R | 186.08 | 548.54 | 559.51 | 175.09
BEFHIEREPH | 4936 | 876 | 2912 | -107
BEES IR AN | 3363 | 157.28 | 19.42 7.22
PR ES AR/ | 67.04 | 139.06 | 255.80 | 29.24
WHEENPSREFM | 3341 | 1822 | 23638 | -22.02
BYEHIATRA /ML | 287.88 | 664.45 | 620.39 | 87.91
FERIGEHIER /T | 192.32 | 608.97 | 363.06 | 108.57
ERFENULSWRESFM | 9556 | 5548 | 257.33 | -20.66

AN (%) 105.52 | 154.64 | 97.07 | 119.07
AR IR: B TATARIE 3] W 54445 232

BEYIEBJTI, 2019—2021 4F, AFER
TSN A RSN, FIE
KA N 46.80%F1 37.40%; A ) % ¥
SIS R EIF RN, FLIF RN U s

2022 4 1—3 H, ARZEHNIMEN -
T BN I AN 2 T R S I A L

6. 121 %e

INE) SEBEAR B ) Fe AR AR, KB
A BATRA—K, BERTREEY, AL
— I R

MEL I B fe J1HE bR 2019—2021 45K,
N TR BN LR A S L R B, BLA T
T 55 LR s BT BRE 2021 SEK, BRI
&, AFBEEM A 1.07 1%, 2022 43 A
i /NI B ) | = <Y 1 B2 R T L = Sl o o N
NI R B, B bR FAEAR /M BT, AR R
Wt fiRe J1iR bR R IR .

MR fE J148hnE, 2019—2021 4,
N7 EBITDA FREEHEK, 4#Bf5i5%5/EBITDA
i B, EBITDA R 2AEECE 3 LA, A "KM
PEfRE JIHRPR RN — K.

R 12 NSRRI R AT
2019 2020 2021 | 2022

HH F 3 & £38
(R) (R) (R) (R)

% iz s =

23452 | 176.59 | 165.23 | 166.87
i (%)
e HEIELR

128.86 88.40 75.16 73.17
fit (%)
it | e

. 0.99 1.33 1.09 1.07

7 b (%)
2.
K 22 e 21.72 42.00 54.69
A Jt)

% | EBITDA 5
i 58 (5
Re AR5

Vi /EBITDA 40.52 26.48 27.46
5] 4

TR AR o A2 ARAB 3] M 42T A T2

0.44 121 121

B 2022 E 7 HA, AFIERERITIRE
1970.42 1276, C#H 1320.29 1270, MAfEH
650.13 1270, [B]FERlEE IRIE Y .
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BAE 2022 F 6 HAKR, AFXIMERETT
196.52 12,76, HIREEFN 20.94%, #AHLR AL
FENANF SN 55 o= R Ak G LB
1-4), SFAMERFIAER, A FAFE—EMEH
B fit UK -

B 2022 F 7 HR, AFMAAE S BHEAK
TR, B R BN 17.74 4078, YIS RG RIS
Ho 1 R BIRA RIS o i = R ERH
FRAR (BAURfERR “Hh@=)m") MAFFAF
B TR S Bk A R A B CBL R TR
DR AT 7)o EBLE AR A JPRF /NI H
(i E R E RS XD KOSt E =R, 5
i =R AR = B TREARA
A (LR B @HWAF . Harh =5
SR ZENATANAT LREEHF &8, W
REHUN 6423.97 JiTt. BI 4 ERRFIN, &
"B NIEATT .

7. FE) oAt

2E BN EERBRTFAE, &404
- nmEd, BHEAEDIBIFER—K.

2019—2021 R, BEHE] B ARSI
K, I EGIK 2353%. #E 2021 4EK, B
N F) PR R 1574.60 1470, WG K 25.72%,
A I R 44.17% . H AR B0 %5 654.59 14
TG, F B T A A S SCR A s AEIRS)
PEr7 920.01 1276, =5 EL K B BT AR
TAEFI Ao

2019—2021 K, BFAR|FTE FHA ai kel
WK, EHEEHK 34.10%. #E 2021 F£K,
BFA R G Z W 2E 703.61 1270, BAEVIHK
17.86%, 5&FF 421 74.98%. Hr, szl
A 11.28 1476, TEARAF 689.93 {470, WAk
e

2019—2021 K, BFA R G BREEE Y
K, FHE LMK 16.61%. #E 2021 FFK, B
N A A5 5 870.99 127G, BHAE )G K 32.88%,
TR K 2.98 AN 7 A 55.31%, 43
55 B AL EL R Ty 47.52%, BE S IS5 N
0.65 1%, AFEMFSAIHET, MHHIEGEE 1T

PRI — % .

2019—2021 4, BEA FVENMPUR N FFEEIE K,
FEHEGHK 96.17%. 2021 4, {FAF SLHE
MY 20.36 1270, FESEN 3.17 147,

A 2022 4 3 HAR, BEARE™ LB
1578.43 1275, AT & B3k 704.39 12,70 2022 4F
1—3 7, BEARISEHMIAN 0.09 1278, FliE &40
-0.84 127G -

Ly SMERSIHE

2B B RR A ENF B ANE F &
FRFR e KA I H,

BEFEEAN

2019 4, BTN BIBURF [ PRI 5 2 = &l
ANBEFLGS 0.67 1470, AR “HEARA
17

2020 4, WM. MEUR LR E
VRS A A AT B R AL, KO SR 45 X
S P TR 1R A A TREE A A .
T RPY IR BB AR BRI A F
B T AR GRS ROl 55 G B AR

2021 4, AFETFAFE R R
N BB RIN A0 5 I BRAL S 557 24.32 42
TG, AN CEARTR.

BE&EEAN

2019—2020 4, A FEIAHE S BRI
[ BT =N E A TEA 4 0.78 14701 14.97 12
TGy TP CEANT .

2019—2021 4, 2w o i B e AR
R 3R AT IR A %5 4> 12.16 147G 21.44 12 70H0
83.70 176, TEN “HEARA” .

2019 4F, /2 AUk 3 5.00 {2 TG BUMN 5 % 42,
F T ZRI5138 18 (20 728 — Mg [l ) R T X
RHMERCEDTH @&, TN AL .

2019—2020 4, A w5 R E AR
BUR AT G i 2R 6 17.81 A2 6H1 3.35 12
TG, TEN AN, T B SAMEE K
FAAE S F A BRI H B

2021 4, AFEIAEEIRN A RBUFIE
ik 4 17.64 12700 K M & 10 4
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4.921¢.7t, it N “CEAANR,
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