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FHORIEETT I, 2w € 7 (N EBHE ORE B
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RIAH LR RIREL 5 R 5541 R 7 gk
TP U B A R T ORBRSE 5 L
%, MUE T ARk ST L E E R T,
4RI 3 5 SRR Z 18] 32 55 B B 5 R IR 2 [H]
BATAZ G0 1, AHSRER T 200K A R R Bk A2 5 1 L
et W 55 R
TRTARNEREE D, AR5 TA
R ENSPARNIR R, A BATHB
PNGIE S S-S T NG P < /Al o
FEMSLHNEN,  BAAS ST 48 BN
FE TR, A FIHE & UM 55 Fa e A 55 Rk
BT ARIHATHE . 1 FHEW 558 BRI
0N 558 B R A R A, ) B S ST
SR, RS AL MM SRR
g I, A RIE T (DU
Sl NG GRAT) ), WIRG T K
TREZEEEHENMYUNNA, BEF “2e
H— TP E. GAiR BT BOTE, R
ATV 2B 2 e ST I VS 2 A I

EALAE AT M CYERAE | EdTL, W T
S ] o

€. KESH

1. ZEHIA

% 3B T8 L 5HrR R, 2020—2022
FNEBLEBNEFEH K, 255LHRE
TR,

2020—2022 4, AT ENL SN TS K,
FERAFEGHEHAYE, Hl S FEEE R,
A S T RA 5 L S Rl 25 YSON K e 8 K B
.

EHFEITMH, 2020—2022 4, AFL%HE
FIZFFLE N, FERION H HBCR R &3
Tl 25 BN 23 50 B LA G =5 Rl 5%
FIZRFFLE T B AT EL

2023 F 1—3 H, AFSEIESRA
122.50 1275, HAAEFR|Z N 13.66%.

A1 2a) B EBAMRALANFEIL ($42: L)

2020 ££ ‘ 2021 £ ‘ 2022 £ 202345 1—3 H
it R s FFI% HH | BRI Hk BRIER
L (%) (%) L (%) (%) L (%) (%) L (%) (%)
fe:sii
3i;; 14391 53.99 1128 | 257.84 51.47 877 | 290.80 50.07 1017 2647 21.60 3539
N
St
* ;;i; 105.31 39,51 2860 | 215.83 4309 2573 | 267.27 46.02 19.77 91.10 74.36 6.77
1PN
ANy
%| m% 1.99 0.75 33.82 434 0.87 18.61 462 0.80 16.20 1.16 0.94 16.20
l'ON
[N
EH 2.15 0.81 17.42 253 051 2181 423 0.73 20.15 0.92 0.75 21.33
N
Hih 7.88 2.96 53.77 10.75 2.15 7755 5.22 0.90 33.03 0.69 0.56 12.21
R
H| s
fa i 441 1.65 50.79 795 159 45,69 6.94 1.19 29.41 174 142 2951
VANDN
% Aty 0.88 0.33 42,00 168 0.34 57.63 173 0.30 51.18 043 0.35 50.83
& i 266.54 100.00 2035 | 500.92 100.00 1846 | 580.81 100.00 1526 | 12250 | 100.00 13.66

E: ZB LS P AN T2 QR E RIBEN. BRDIANF
TR TR AN R
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2. W 527E AT
(1) RSt i
28] AR AR AR RAMER, #8:

KRBREF SR LK B BLEFR H XF.

) e T B T R A A v
AR, R AR R AN I AT < k2 A B PR AR 55
B, DL A w0 H S

TR S MR B RRA R

MRAE (o N RBURT 5% T 3 i B Al
Vet g B H R A L s R AR A
S > BB N EREUR R R Attt H 5

R o (| TGO 1A w1 I O == I ) s S
H A 45 0 S F o SN LR RE R A 46 R s 4B
2Z T AR Gy o gi— R AR, b
HARN A EAS T I, e T W R
T Ik B8 AT T IR R Al SR 1A I ) 1 A
WA

BA 2022 AR, ) B A A it 100
H RIS 75 299.61 1270, EL % 113.99 1276,
BURF 3R AT 9 42 206.54 1270, 2> & TCH0EE SR 4
a5 H o

k2 BE 2022 5 AN EBEELMITERAFL (F42: 1)

Tii H &FR it BB % CR % BURBRAT B S
JENFEAR 42.99
68.30 47.16
VERUIPA S 15.85
KRB 76.15 30.08 30.89
FERUTETFE 155.16 36.75 116.81
&it 299.61 113.99 206.54
Pk kiR 28 74
AR TEX, BRRERES, LEZFMEYRE

FRPE I T BURF A A b 35 9% Ffg i 2
RS H A TR AT INE) , ARRERINL
b7 i B ITE W /A T SN NG 7/ 1 e 2 N2 ) g
BT H SAT B, B NO 4N
DBUER TR R4 47.301270) » /4
JE ) b4 RO H SR BT 7.75% 5, LA
9 15 47 @uEURA B s TR (R84 60.28
1258 « WK AR GRS 14.73 1270
FINLIZ P EiE T AR (RIE 4 38.40 1270) 4E
P4 SR 4 T H S4BT 7.75% 45,
FIHA 20 4.

RPN E BB T 2 R R A
AR HADUE #iEmiA s, AR AR
BN S5 ARIZATHHE AR, o1 ECa T I BUR A
F R IR O 4 B At B T S b e L 4
2020—2022 4F, > E] 5y W R e B S R AT
21.44 1256+ 83.70 1476+ 17.16 147G, N “#
KA

(2) fRIERFERSEE

8] AR b SR SEBUR ¥ R et

5RE ., HoMPp REGER E TR
HRIER TR S .

AR5

O] ML A SRk 5% i DT PR B kA s
PR PR A CRUNfRIFR “ fREs 5 A7)

<

)

=S

i

AR PREE G — kB T HE, 55—
S RBRIN . BT A F N FRORBE T S 2
AFDs, NEHATHE, BAHERAN, REG5EH
RGN IR GO B2 A PR R 5 2 7
RGBS, AaEN SN R IR AR _EiR
FLAUN o BTN BBUR ST AR B 1 2 8 1
LI E 54, e B 7 5T a9
VoF AU R (1) B 1 22 B TR T8 & IR R AT
A, SCREO A REE 7 T H A B 5.

A 2022 5K, AR O LR FTH A
FEHE RS HRRE . AR R E A e
WiH, S5 36.24 1470, BUN O 32.14 12
JG, RIS 5.54 1270, #E 2022 FEK,
AN TCIE AR ARSI .
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W X s

DT X S b 5% S AR O 2 m A
Lo R @ 2w BT ST RSB AT IR A R
CEARTRIRR “IR A w7 D FIERFRGS Al 2 F]
MEEFRIHI P X 2 Ml 55 2 EER HUBUR I 3K R 55
ANZFEAE P AR R ORI 5 T H s E
bb, PRER DS o ] T E M X iE
ERE S EGOT K

WU I SR 25 A 30 (P IX ki 3= 2 oy
AR A F AR B 5 23 7] 5T o R A D S PR S

) 53 ) 5 T A R PR 2 ol QLT
W L IX A B P 5 2 55 TR BT (UMK
WSS TR 5 WA~ AL R b A mE N BUR R
ATt A BRI D AR I SRR 55 o 1 Sk
55 e RUR T BT I B <, WAL I
BCPUARLAE B o D) SR 55 9 A A 37 AR A
IRF I SR 55 5 TR) ) 20 R B A SOAT S TSR 55 B
i B TR SRS P 1.29% 0 B EL A TH SRR A

O T SR HUBURF I KAk 55 A6 3B X &
T H B ARSI R

%3 RE 2022 F KN )BT FEIRSAE XA P REGER BHFEL (F42: L)

ERFH

SR

PRI 5 A 7 33.45 21.21
glﬂﬁg%t A ST %ﬁ%igmk@&ﬁ ECI T A 4 PG 9.45 8.01
RSO =) & BB | SRR | g 14 g saido 2685 37.70
PR DCRIEITR DR | BCTRARIR | o - sutemtt o 24,06 8.03
VLRI BRI T BCTRARRERE | oty st 1158 8.70
/)Iﬁ% gﬁ%mz\iﬂﬁﬂ%& o %ﬁé??ﬁﬁ%&% FOBUTT A MR 40 7.37 7.00
B o D B | RECTRITRIEE | o - soticsmte o 7638 85.18
U I BB SCIIITRIRELTE | et -ttt o 352 414

it 273.71 204.04

Er ATE IR A RKA B IREBAL TR T EHFHR

FAE R IR A8 AR

ZATAEE AR (I P X it 3 2y 2 =)
ASHRAEREE D5 N T 5T o 2 FIAHR PR3 A )
53 SO N RBUGREE (LA )
BTN RBUT 5 A " 1458 AT 855, 13l

TARESFR S ek 1.2% 15
AR IR FEAR B A X Sag T H

UL LR

k4 RE2022FANNEREEXAEMP RAERIHN (E2: 1)

i TE £ | RE AT samm BENRE
1 BB X 65 b i X so& 5 H PR 5 A F 24.40 49.88
2 BTV X 7 22 5 PRI A P X s 35t H TRERSS o ] 19.52 57.60
3 BB DX A — P X SoE 5 H PR A F 8.27 17.87
4 P TVLI X A 5 X e H PRI 5 2 48.89 82.54
5 BT AP A Rl X soE 5 3 PR A F 14.65 20.19
6 BRI A 11 I Ak XA X i 5 PRI A 17.55 21.88
7 BT L AV X s — 5 TRBR 3 A ] 14.61 18.57
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8 BT X A8 H sl v ] R DX P X s 3t H AP S 54.36 101.38
9 BT TR A 3 X st H PRERRS 2\ 27.68 27.00
10 BT LLRITZR A =000 X B H PRI 2 ] 46.60 18.00
11 T NI AR A DO X B0 H PALIE S 52.86 54.43
&it 329.38 469.34

A T E RN LA B AR LT RRT BRTH

TR 8 R

(3) BT 5

NE RIS RBBERY AL, £
ERAARTEXEEARK.

o] AU Tk 45 F i+ o\ U T
B RN T TRAKAERTTAT (B
TR BT AT ) Tt B TR
WA b RS TR TR AR R, T
AN TR TR AR SR P23 TR T
SRS S S AR T DL AN R T AR Rk
ARG S IR TR RS %R
TR EZ L RB T . EFAFHA
A TR TR AR — . TEBA R LT
B R

A FEIE AT T R b 7 SRS R
A IR ST S T, (R ESHAHE T H e, FEAE

b EREE, B0 TREET Ll a5y %
L. 2 mE U 5 H R EPC #EA1 PPP

sEERE AT, T EPCHH, AAAEH
TR I H it T B AT I WO . AR AR S
FH UG AR [ SR EPC [RIA K TH N KRN K
BFEZE AL FA S, s K I RSOR 7 o
X PPP IUH, AR T TR A
T AR 55 A 2 7 s R e 5 () e ) % A
BN R T Ak 2 S 45 AT

N T R IR U T AR R AR
AW

EPC Wi H J7 1, #% 2022 FEK, Ad FH
ERIH 74, WH A4S 100.88 127G,
CLoE A TR 441 21.82 1278, THMERTTAL .

%5 BRENRFANNEZEZRAAFNE (F42: FL)

BESERE

FF5 ‘ T H 4 F ‘ EFREM e T et

1 QL HL A A o T H BT R R L 153815.20 12088.12 | R HTLILIX

2 BT IR B e S il 2 T H CAZ SR L (EPC) 116295.57 9082.16 | Wi HIX

3 UK E B T 0 BN X RE RS 7 EPC H& 143233.00 41815.04 | AT X

4 TSR -CRE Rt B H LA EK B (EPC) 110609.13 40275.33 | AT E X

5 HINAEFFHATF R X 1R1 HhHe I H i1t T &m0 H 151268.20 9364.84 | WM HAWHAFKIX
6 JFIZH) 16MD. 19R2 i H - GRS EPC T2 H/KE 148992.45 25224.43 | WA TFHATF KX
7 YT 7K i — 2 M e 5 184608.00 80339.23 | HILHLHM

&t 1008821.55 |  218189.15

FAE R IR A8 AR

PPP i H 5, #E 2022 K, A#F/HHK
#: PPP IIH 44, HuTATEERE, 20N
EI TV KIS Cif 1 #%- =3R48 T.F% PPP 15
H CHZELB 99.00%) BRIl as #2055
ARFF R IX W 28 22 42 N A5 6l 3 ke b K& i = s

W BRG] 14.92%) . PR E Tk FEFEA %
Jti 2 B H B R AF] 30.00%) Aty db itk
B 3 MR B BCE R PPP IH CHUBE ELA
90.00%) , TIHIH & LA 116.75 1470, 2
F] TR AR B 4 28.43 1270, A T R 44
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7.11 1475,

(4) itk 5 &

NE LRIERTRAHERILRS, £
HAIRGI TR B BTREKR, FaEX
HREXBEES, RNERETLLEZEA
IRRBRBHRB AR, FRIERE KRN E
AL,

Q) P IR EEOEE, A
RErdH, EEH AR RSO ERA R STE

AF (LUREFR “E =7 ) . BN S
TR A PR TTAT A 7RI BB IT 5 H= 1 R A BR
AT T AT = RS FEE R
Wi

2020—2022 4 f 2023 % 1—3 H, AFHE
M= IR o0 ) SE AR B 213.47 {2t 393.26 14
JG~ 209.67 12 ICA1 35.95 12.7C, 43 SLIL A [F) 2
Y1420 215.41 1276 301.60 127G 294.35 147G
1 51.17 1.5

F6 A TR AHE 2B I5T

20234 1—3 H

B R e AR % (L0 213.47 393.26 209.67 35.95
Js it LT AR CJ5~F75K) 1270.67 1217.38 1086.88 732.14
B RHFOF LA 3Pk 227.06 164.16 220.87 32.09
PER T (Zp) A IR 199.53 306.75 364.57 5.49
ALY NG o ) 130.15 178.05 186.55 27.48
FERE GLPE KD 16550.79 16939.11 15778.19 18620.47
G FBLEH (L0 215.41 301.60 294.35 51.17
Er: EERPEREFREARETEMER B ZEEMRLT (4RI T REHR)

PRI B4R

B 2022 FFR, AR EECTE T =0
H 55 1339.74 1270, CELoles %1 1317.67
1270, BARB S IL R I A F] FEAE R st
TH 524, MI# 1590.95 1270, 58RI %E
967.07 1475 2~ FEA AT H THIL a5 (F
FE LKD) T 947.89 1470, O K 196.22
2.7« FERALL I H 17 75 5 0T AR, fFA(E
BRI B .

3. ARAE

O ) AR S AR FE S D9 ST AR T R S
HERE BRI RE &, WA = RO WNAMIME BHY
Je 3, N XIS R T R T

VAN e i

1. WA

AR T 2020—2022 4EI4 4R F, 2020
A EH I A TR S Bl CRPR S8 540
S SR FHEAT HIE, 2021 4EA 2022 4EH T
WA S G Ry B AR 2 T IS 45 BT Rk d

G40 AR TARMEL IR B ST 4518
N FAT BT A 55 22 v H eI . 3mSRt
(1) 2023 F—ZE M S HAR AR L H it

BE 2023 TR, ARG IHEH]
() =T A7) 25 5. 2020 4, A T & U 1Y
9 XK+ Aw], b 1 R 1] . 2021
B, AFEEIEEEEN 1 XRoFKFAF, R
PEWAL. 2022 4F, ARG IFEE M 4 KR
TAH, BHRER. 20234 1—3 H, AdlE
HAEHE T AR FERTE L. ARG
TR, 025 0 v b 1 —

2. ®PER=E

N8 FEMARFGEK, DA T A L.
75 A PRIA B 3 2 TR B AZN A A A B A
AR B BEAF L. RALE A T
RedERBHF = & AR F, HAb R R AR K,
SFEHARER, EBRTSRE—K.

2020—2022 K, G B AR EHE K,
EWEAK 10.65%. B ZE 2022 K, AH ¥
FER LA 7 N
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271 NAFFEEMAFR (5. L)

2020 4K 2021 4R 2022 £ER 2023 4 3 AR
st
(%)
W= 2047.24 68.74 |  2406.80 67.51 2367.03 64.92 2370.87 64.69
e 306.22 10.28 360.68 1012 257.78 7.07 238.92 6.52
FeAt ik 365.73 12.28 395.12 11.08 305.63 8.38 300.14 8.19
1Et% 1022.38 3433 | 131196 36.80 1353.78 37.13 1356.41 37.01
ARG 48.23 1.62 124.60 349 214.16 5.87 226.54 6.18
E (i) g 930.82 31.26 | 115834 32.49 1278.84 35.08 1294.24 35.31
e TR 589.89 1981 |  456.96 12.82 158.85 4.36 99.99 273
AR B B 56.12 1.88 365.73 10.26 765.39 20.99 818.56 22.33
B R 2978.06 100.00 | 3565.14 100.00 3645.88 100.00 3665.11 100.00
A bR A M) A R A
TR RIR: RS TASARYE 2 8] W 52048 F 32
2020—2022 R, A Flms - g K, ﬁw%@ﬁmﬁ 2547 | TWHERK 8.33
FEWBEEK 7.53%, iﬁﬂ?ﬁ#ﬁ%ﬁkﬁﬁﬁz\ 1571 | BiH AR 5.14
2020—2022 4k, 4 7 BT ¥ riah F W, T e — R—
A4 T 8.25%. M 2022 4K, AT AR i i W
At 110.27 - 36.08

M 45 B4R N4 28.53%, 1B RLLILfRS
S R ST HoAth 5 5 TG B O B4 3 I
;o BE 2022 FAR, AFEHEEFERTT
fEak (7 98.12%) FRR, Frh 2 BRI 07 M 5
4 431147

2020—2022 AR, ] HASSGREB) T
B, EIE A T B 8.59%, £ H N A N FI
S BT H A M X o 0 %5 BUR AR
KB TIIAERK S AR5 =0 H A = 2 [
(RSB TT TR R DA S HBARAE 45 . #E 2022
R, A HALMNUCGERE EAER T 22.65%,
FE RN T BURAE A £l i) Ho s
WK TR /D BTl . A 2022 4EA, A
Aty S WSGER AT 4 AR B T 7 A RS R AT
36.08%; A FN HABRSIBOGK T HEIA K E A 1.15
f275; TREELL 2 AR N . A m] Al RO
FUBLER, WSS .

%8 2022 £ KN E) Epb KB AR AL F A

(#45: f07)
R ‘ 2B HOHA gg
LU T B 2 _—
FRAERAR 3257 | TWHAAREK 10.66
AL a B —
VAT IRA 26.30 | JiH AR 8.61

TR BRETAZTARYE A 8] F IR 22

2020—2022 R, ARIFFHRFEFEIGK, F
PIEAHEK 15.07%, FEAREEHGH I H &
R 58 T M= 1 H 8B k. #% 2022 4
A, N FEIAFL T B A R KA
(1027.41 1250, EERAEE R =TH ) FE
1Er i (178.61 1470, FERC5E LM EH"
TH) SRR

2020—2022 K, G R TR K,
EWEAK 110.72%, £ R TREAGTH IR
NFIBR WA RIE S I, A2 2022 4K,
A FA RS 2 TR AR H 1N (210.89
1256 RN (2.251270) S .

2020—2022 AR, A A AERS) BT e R a Y
K, EHEAHK 17.21%, FERHLMARRS)
e RS TR

2020—2022 A, A F|{ERE TREFEEE T %,
EXE A TR 48.11%, 32BN SEAH It 2 I
BN #E 2022 K, AnfEE TRK EE
KRR NFE, FBR AT 530 1 Sl 15t
W H e N AR S 57 B

2020—2022 R, o FE HABARRS) T HE
s, SRR AIK 269.32%, T ERA A
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AR BURRIN T AR GBS . R TR
A T A R U E  TE TR B
WORE (W H % - =34 T8 PPP Il H A
B R AR AR BN T 7= LA BT RN 1) A RS B
.

B 2022 R, W] 32 RBE A0 342.47
.78, SZIREHIHN 9.39%.

%9 MBE 2022 F KN &)L HRAFHR
(¥#4z: )
2B | KEHHE ZRER

)

B 2023 4 3 AR, AF] B EHUKE
ZER RN AN

fz

5

3. WARLM

P8 PT AR BREHERK, T HEIE,
o) T H RS K, AKRPH/FAHE, &
i FREE.

B & A

2020—2022 AR, N HE|FTA F A G R
K, EHEAHK 11.19%, EERZEAN
IFTE CREDL “ AN SCRE” ) o A 2022 4FR,

HAT AL RIE S . ARERTRIIE
fmte 43L& E%ﬁﬁféfﬁm&’%% AE A B FE RSB A (1 1.43%) .
SRR | 105 pr—— A AR 84.43%) KA FLFIEC i 8.07%)
= =y v
lﬁ]%ﬁ;ﬁ; 125 ﬁi‘j’dﬁ# tt ajs Fﬁﬁ%*ﬂﬁ%b% riij(gio
e TR 1.23 ﬁ%ﬁfdﬁﬁ 9718; {ZAE’ Etﬂ;‘;‘{&{’tmio
st 89.05 SER St ot
it 12 47 2020—2022 R, A EJ\'f’]‘\Am\%)\?ﬂ“«%iEl'[}%y
G fi 45 K B R Yo

R AR R BB 6 S % 73] B
PRI, HA I A AT N8 TR
ForbAR: A3 A%

FEWE AWK 10.45%. 2 7

1= |

=2

A =

¢l
[4%]

%10 NI AHEEMABRN (Ffz: L)

2020 £k \ 2021 gk 2022 K 2023 3 A&

o o5 em G5 ewm 5 ewm OB
B 1159.35 52.77 | 1456.61 55.45 1499.07 55.93 1450.76 53.87
ISZRYIS Y 185.38 8.44 319.85 12.18 416.24 15.53 399.75 14.84
oAl A R 226.81 10.32 240.82 9.17 289.50 10.80 294.50 10.93
— 4 B IR AR TR B £k 208.53 9.49 260.41 9.91 211.83 7.90 193.89 7.20
& R s 401.37 18.27 459.99 17.51 431.14 16.09 464.89 17.26
ARLH) $1 457 1037.68 47.23 1170.15 44.55 1181.12 44,07 124252 46.13
K 473.67 21.56 476.95 18.16 459.30 17.14 502.74 18.67
SRR 107.00 4.87 143.88 5.48 199.62 7.45 234.99 8.72
K RS 2 455,08 2071 547.97 20.86 515.77 19.24 49452 18.36
il =] 2197.03 100.00 | 2626.76 100.00 2680.19 100.00 2693.29 100.00

FTA KR BRATASARIE AN 3) WS4k B 222
2020—2022 K, A al s s K,
SER K 13.71%.
2020—2022 FK, o~ & MATIK R FFEHE K
FEIE A K 49.85%, B REE B TR
2020—2022 A, o) Hopth B AT RCRE SR 1
Ko, EHEGHK 12.98%. #E 2022 4EK, A

) LA A R 32 BN A SR B IBUR R A
395 T RV Rt T B X et 100 K
52 B AR T R 55 = T H AR 3Rk B ARAE
&, WéE. BEMiNES%.
2020—2022 FAK, A —FNBEAREAER
AR, FHEAEWHK 0.79%. HE

www.lhratings.com

14



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

2022 FR, AF—F N B AR S 7 7 3 2
B —FE AN BRI 133.25 1278, —4F
N B BARI RS 5 32,17 AZT0H1—4F N 2 411
KHAM AT 2K 46.01 127

2020—2022 K, A A R AR s K,
EWE AWK 3.64%, ARG R E VT
W D5 K

2020—2022 AR, A A AER B G E Y
K, FHEEHK 6.69%.

2020—2022 K, 2> ml K HE 3N T B,
FERE A TR 1.53%. % 2022 K, Ak
A B A5 R S PR A R PRI A5 AR
R Ko

2020—2022 K, 2>\ B iR R 8 K,
FEHE AIK 36.59%. AE 2022 A, AT M
{5 A HE P ZE R | AR AT RAT A RIS
AMFT PPN,

2020—2022 AR, A F K HI AT KB

K, EHEANK 6.46%. B E 2022 FF K, 4
FIK AR oA B 55 R 514.34 1476,
AL KA BEAMRSHEE KA A .

B 2023 4 3 HR, An| i imngifg
B FAERBFA K,

A BEARSTJ71, 2020—2022 4K, A4
S, FHEAEEK 13.76%. HE
2022 FR, wwElAiBfids 1439.04 1476, LK
Wit 25 R s 4B 25 LUERAT (53K L AEbRml B2 A0
RATHiZFAE. Bis4RaJrTH, 2020—2022 4F
K, AFB P RGERBG AR, 2565 AN
Fe R R K G 55 AL EE R e zh BT, AR5
AR,

B A 2023 4 3 HR, Anl&iiis
1503.01 1475, A5 55 AN 45 1) 5 B AR R AR
3. #E 2023 4F 3 AR, AR~ AMGE, &
TR 55 VAL EL R AR 5 55 AR LR I B
FERTEAK,

W1 wafiskesty ($45: L)
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20208 %  2021FF  2022FF  2023F3AE

— GRS — RS e iB RS 2R STLE )

FAPRR: BRATATARIE N 8] W 554445 H38

B2 28 M HATAT AP

§0.00
20.00 s 3368 s * 73.48
il —_— — 7
6222 o= 3538 3489 2 RE
40.00
30.00
20.00
10.00
0.00
202056 2021463% 024K 2023838%
LBBEEETHEE (%) —— AR HE

£y
—— T EWE D

TAPRR: BRATATARYE A 8] W 554445 H32

4. BAFH

o8] B EBNBAERERIE K, BARBA
fb 5%,

a8 T 8w #l S5 i B[Rl P 19 5, 2020
—2022 4, AFELSIRN G K, Bl
KRR, FHEEIEKES R 47.62%
1 52.26%.

2020—2022 4, v o B S,
P A R DU B3R B O . R, S i s

AP E N EE B3 5N 11.67%..8.85%H11 6.76%,
116 3% FE OO R T i — s A=k

2020—2022 4, AR B AN TR,
T BB aE VA% B A A B B i 2 A A
B aa T BB A BRI 3% B i A -

2\ F) F A i 2 B USCRN BBUR AN, B
BTN

BRFRFR 7T, 2020—2022 4F, AHE
FE 2 B PR ol e 8 R B, 1R BT ER

S
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¥R R R AR

HPBN T . o~ F AT IHBGR

211 N BAFI (Fdz: L)

5H zgéo 2221 2$2 $2°123_
3H

ERIASYIPN 266.54 | 500.92 | 580.81 | 122.50
BV R 212.29 | 408.47 | 492.16 | 105.76
o H S 3111 | 4435 | 3927 7.27
P s 10.61 3.08 4.38 -0.32
HoAt i s 1.62 1.06 0.53 0.12
GINEDSE 2475 | 30.04 | 33.04 6.80
ELFRNER (%) 17.14 14.12 12.06 11.64
MEAWEE (%) 1.77 1.60 1.53
B (%) 2.61 2.00 2.41

FAPRIR: BRATASARIE AN 8) W 45238 B30

2023 & 1—3 H, AasLiElvakA
122.50 1.6, FljiE &40 6.80 17T .

5. ek

2020 - 2022 £, N8 ZE WA FA PTK
,2021 5, 2 2F L SO BHEMFEAE YA,
OB BEFNRAERAR G REE, 2022 542
TENREFANAER KE,;, BEFESHA
BRI K. A NE) AR GFEEN,
a3 ST KK

ZEVRE I, 2020—2022 4, AFSE
EENILEMAN BRI, FERNEESE
S W BRI LSO 5 25Kk AR &8
EENIL G BN TR, SE TSI R
FE R IS S ROl 554Kk . 2021 4,
ZAEN S RIS RIS K, ARSEE
B G 1AL RN s 2022 SR W GBS B))
WA HRAN B AU, FERWEIHAMS
LB BN S B 4 TR LR IR D DL R A
15 2875V B A O I I 4 R B ORI 3 m BT 3
2020—2022 4, A FEMINSEILR B R

B IE SN TR, 2020—2022 4F, A FHEH
HEAIEMANEWS) N, FHEE TR
39.93%, T ENIKCRIBUR FE AT I3 T & f0 1
AR IR IS SRS B IL A R H E RS R,
SEE AT 20.87%, EEONFEETH A5

FEIF RN RARAE T 2021 4, A A5
I E e el WA S N S - S 2 i 4 R
F AT s M7 I F A 300 H 5 B80T 2022 4R,
O BT B DL AT R[] EE R T B
T AR HoAh SR GRS R BLE A ER
Wi 18 00 LB Wy S ] 5 7 TE TR B A A
JATE ™ SO B g A0 SEAS Hoftl 5 R BEE B R
Bl [ LR BT, A RIS Bl el &
e S E SN

(12 NAIEREN (F4z: L)

2020 2021 2022

& & &

AEW IR E 539.78 | 588.64 | 566.15 | 161.59

ZENES & & | 54854 | 559.51 | 547.36 | 159.83

ZBENIEHESM | 876 | 2912 | 1879 1.76

WSS AN/ | 157.28 | 1942 | 56.74 8.95

BRI & /T | 139.06 | 255.80 | 87.07 10.56

BRESIER RIS | 18.22 | 23638 | -30.33 -1.61

ERIEEINA TR ANNT | 664.45 | 620.39 | 406.32 | 114.14

BYOEF AR H /N | 608.97 | 363.06 | 494.83 | 130.84

BRIESMES TR EIS® | 5548 | 257.33 | -88.50 | -16.70

AL (%) 154,64 | 97.07 | 86.06 | 103.94

TR IR TATARIE A 3) W 52035 Ho3e

ERIGEN T, 2020—2022 4E, AW B
TEBNIL SR N AR RS R, FIAE
A BEIR SN 515 21.80%7F1 9.86%. TG Eh T4
BRI R KT 4. 2022 45, AT
% IS B I A 1A L

2023 4 1—3 H, Anl&EESIE NG
M, BRIESIERAE R IG s E RN
i o

6. 1Zfr4a4%

N E) JE IR B ) eAT R INIR, REEMGE
fe AT INAREE, MERRTREEY, KA
— A R

MEE A5 e J1 48 ARG, 2020—2022 4F 3K,
AFRBIELE . B bR RN 400 6 45 LU RE
SR RE MR 2022 K, HIBZRESE, A
AN 0.96 5. 2023 4 3 K, A
BN R AT B L AR S5 _E AR MR T, I
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¥R R R AR

& R IR0 55 UL AR OR/INIR R B, A ED R
fit e I fabr R IR .

MR BT RE /14858, 2020—2022 4%,
A+ EBITDA g K, 4 5i%/EBITDA #F
4k FFt+, EBITDA FEAEHA B N, A K1
PEfRRE ST FRAR R INELHS -

%13 NaEEEEE A AR

20204E 20214F 20224F zgzg)f

)
176.59 165.23 | 157.90 | 163.42

(€ 9) R GR

ifi 3 b %
(%)

ﬁﬁ & 3 I %
=P ()
ol _
e | P
Tl o5 o 133 1.09 0.98 0.96
SR
EBITDA
z58)
K i1 | EBITDA F)
| B OfF 1.21 1.21 0.66
fie 1| (D
Tabs | 4 ¥ ik %
JEBITDA 2648 | 2746 | 2818
¢
TR IR BRATATARIE N 8) W 55035 2638

88.40 75.16 67.59 69.93

42.00 54.69 51.06

HE 2022 FR, A HERERITEE
3147.38 {276, CMEF 1646.75 127G, A
1500.63 2. 7t, [A)FE 0% BE i#1 o

HE 2022 K, AFRAMEEETT 15113
1255, PR )y 15.65%, #AHRALEE )y
ARSI = R A R 1-4)
AN R, HL S =47l 52 7 WA 15
KA BUORFR, A FAEE— € R ECH 55
A o

BE 2022 K, AFAMFE 3 BE KT
s, W R &N 15.15 1276, Hvi T EE K
SR RS Fabl sl R ERNMS, A
BIREETT o

7. 28 RIS HT

N8 B EMANEEZRRTTFAE, AF
A H5 Rt d, BHEMEEHBREAIR
8.

BE 2022 SR, AFARHE HEIHFO7F

(] 46.22%; A &) A 745 & A I 421 36.21%;

DR ASHRPTA E B G A AR 74.91%; 2

F AR A5 A AR 1 44.37%.

A 2022 AR, A TG R 4
5t 55 BT AL L 265331l g 57.29% 1 46.88%, %«
W5 RiE s L& 55 o 0.26 fif,
TR T bn R IS5 o

2022 4, AFAFSLEUE LB 12.36
.78, FEEHN 0.94 1278, 0 EEFHA%E
1) 2.13%7F1 2.84%.

BE 2023 4F 3 AR, ARIARFT =LA
FIA # A G SR RN 4 3 i 55 s A4 A |
FERBEHA K, 2023 F 1—3 H, AFIARELE
SN 0.03 76, FE s 4-0.64 14T

Ly SRR HF

1. &6

2022 4, RN THTEHFM— B AL
IR EHGE B 2Tt 42 A Ar K, Bk
bR . AR 2022 FEAR, BT BUR R 55 R A
N 6295.13 /2.7, BT UM SCHERE JJ AR

2. IHTHRM

O ) S T B ) At A it R i A
HsEBriEm Nl B 8525, ARIFER = K&
BF A NIV ORI 55 77 T e 82453 B A K
VA&

BEFEEAN

2020 4, BN ZE. HBUR BL R T E
RN AF AT R E A, B R 55 X
e BB TR R A A TREE WA F .
TR PYIUER BB AR BRI A F
WY R T AR BEARS T Jol 55 G R

2021 47, a2 E B YR B T
N BBURFRIN (A F0 55 B B DG B8 7= 24.32 44
TG, WA CEER/RT .

BEEAN

2020 4, A FEIWCEIECHU T E 5 N E
BUAL 1497 07T, TN “HEARAR” .

2021 4FF0 2022 47, A w5 A T
[ %5 2 ) [ ¥ A4 1.28 12701 2.55 1278, it
AN SRR .
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¥R R R AR

2020—2022 4, A S i B T R
BURF IR AT I3 %% 4 21.44 127 83.70 /27T Al
17.16 /&G, ThAN “BEARRAF” o

2020 4, A FEMLEIERDH N REBUFTEAT 1)
T ERIRIE 3.35 1276, TN CHEARAT” .

2021 4, A FEMCEIRD TN REBUF TR AT 1)
LAl 17.64 AT K HAR L T 4 4.92
1276, BTN CERAT

2022 4F, NFENCEIBURF R LR R4
1.04 12756, TEAN “HERAANFT .

o B S

2020—2022 4F, 2\ w5 0 3RAT UM KM
1.72 {¢.7t+ 1.00 1271 0.42 1258, it “Ek
MRN8 “ HARILES” o

AT ERREE AL XA B KK 45 1 &
JE& PERRAE A R T HIRTFBUR SR, BURF SCRERT
REtEEH K.

+ FEPHRREEERE N S

AI ¥ R0 ZATIE N 8 M 55 Rl dm et
MR K.

1. AR P HZIE3T o) 7 509 %8

A AR TR KAT Uy 6.00 1478, LA
6.00 1Z7T it B AHEAE, 405 A ] 2023 4F 3
R 55 A A5 53 55 1 0.48%F1 0.40%, X4
F5 55 SR AN 55 A R sE AN K

PA 2023 4 3 H AR 55 H LA, AR
IFRAT I FEHAR R EAE IO T , 2] 155
PR A 5% BT AL B BRI 5T 55 Bt
Ak b #4351t 73.48%..60.73%H1 56.33% - F
% 73.53%. 60.83%711 56.45%, 2\ 55 /K T
A BT, 55 A N E  FE R AR IR GiR 5
LR EEEE “18 HPUHhF™ MTN002” FHAA
G, AT SERRE S SH SRR T T -

2. AR P ZIRART G ) AT
AR RS AT G, #2023 4E 3 A K,
NFEVRAT IR KIS N 1259.79 1476, 2022 4

ZENEENIN TN . &E G ENI AU 1 AN
EBITDA XA a] kAT e & A6 5 R il i~

.
F 14 AR I E IR A A WS
B Rt
RAT R KIS (L7 1259.79
LENERMNBATERBS (5 0.45
LEMEIRATFERWS (F 0.01
RAT G KIAFT%/EBITDA (fi5) 24.67

i 1 RATRE RIS A A RAR A LATHE A 2023 4 3 A
RKAUE S E MEKIES LB, 2. 2ENERREETEHNL
RE AR

FAPRIR: BRATASARIE N 8) W 45238 B30

FLT 0 AT A8 KU W55 KU L AT S
LA sk S5 0T T R 7 BT VA, B BE 45
e 2 7] EARKIIEHEZ00 AAA, AR
YRS FHSEY N AAA, TFRR MR E .
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Bt 1-1 (= 2023 &£ 3 AR A B IRINEG

RRXTARBAEA T RHETRER 2

100%

\ 4
KR A S B AT PR 4]

TR A8 A

itk 1-2 #ZE 2023 &£ 3 AR A BHELLEHE

o

¥

REREER
EEs HES
|
Maas s | | sWssaZRL
P
| H¥2AL2F | FHEREERZ
EREAA
; gaE as |[ M7
i T T [
3 RABE WA A ;
Ha ! - HEE ~
HEw 2| # || % g | |2z = |w || %] Y4l | 2 IEANE:
HES | & | || L ARE B AR Tel| & HE| 2
el | = | % || u #% (= | =% || K| = | = Tl
R B ||t (I AEE BRI Iz | = e || ® || 2 2| | =
ew | & | Al ® ww | & || ® Ll T | W el 2| |al|8| &
S 0 - H |, I
= - ® | = ! | E| =
| v ! S § g
AR e '
LR 2 i
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Bt 1-3 &= 2023 & 3 AARLQRIAHEEA—RTAAIF.

e AREH RRIUGL | FANERR | mr=

1 KN % R AR A A 100.00 100.00 PR

2 B B A IE E A R A A 100.00 100.00 BB WAL

3 BB T R 55 2 B PR A 7] 100.00 100.00 BT

4 HURFEP A g B E AR A 100.00 100.00 L gsig

5 B = 4L G PR 5T A A 100.00 100.00 BB T

6 PO = ZE T R A A BR A 7] 100.00 100.00 BT

7 DT M A IR ST A F 35.00 67.33 BB

8 BT PRI PR s 43 R PR A A 83.10 100.00 B AL

9 RO R 2B EHERA A 100.00 100.00 Eii g aA

10 O TR SR A IR ST A F 100.00 100.00 R g
11 RO B & R R AR A A 51.00 51.00 BT <
12 B DU S 4 A 7 A T A R 4 ) 100.00 100.00 g et avA :
13 BDU T K e BEBEAT IR A ) 100.00 100.00 BRRAL z
14 T T B TR i B % A IR AT A ) 100.00 100.00 Hifl =
15 DU IR E S B TR A A 55.00 55.00 PR WAL

16 BB PR R R H R A A 100.00 100.00 PR WAL

17 B TR B A BR TR A A 40.00 83.33 PR WAL

18 W TTEE ™ TR A PR A 100.00 100.00 FHofth

19 R e 25 X R BT IR SR A TR A =] 100.00 100.00 FHofth

20 R TR R A A 100.00 100.00 HoAth

21 BT AR T P A% B A R A ] 99.19 99.19 FHopth

22 U PR S b 2 1B R R A BR A ] 100.00 100.00 FHoAth

23 BT LR B EA TR A F 100.00 100.00 HoAth

24 N ET (ERD HRAT 100.00 100.00 HoAh

25 RELRE (7D BERBEARAF 90.09 90.09 PR WAL

Er L AE) AERA KUK TAZ K4 A RITEE) 40.000%6) JEAR, BT XIUMIF 5 s 72 I L AT PR 8) A ROUT 0 TAZAG AT PR
) ) HEAEAT 150 8) 43.33%49 JEAR, AN 8) At A 58] 83.33%09 IAAR, ALABRTIZ NS MIA 2B R AWM S, R dES], Bk
INAFTEE; 2. A8 HA RIIBIFH7 34 A TR FTAEAE) 35000669 AL, 28] 5iZN8) 5% — KRR ARRBTFEALAER 24—
BATHIA, ATiZAE A 2 ERFARAM Sax A0, Wadssl, BERANEGITTLE

TR T ARG AN E) AL
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Mtk 1-4 &(ZE 2023 &£ 3 AR A TIXIMEIRIB!

W Pl HEHR  BEHEE
il Ly e o LR AR BV A PR A ] 18018.00 | fRIFHLR 2025/1/3
il Ly e v LR AR BV A BR A ] 27027.00 | fRIEHHLR 2024/12/31
il Ly e v LR AR BV A BR A ] 36036.00 | fRIFFHAR 2024/12/31
il Ly e v R AR BV A PR A ] 27027.00 | fRIEHHLR 2024/11/29
il Ly e v R AR BV A PR A ] 42678.34 | fRAFFHAR 2024/8/29
il Ly e o PR AR BV A PR A ] 54504.45 |  fRAFHAR 2024/8/29
il Ll T AR X OR R B AT PR A 13513.50 | fRIEHHLR 2024/12/31
il Ll T AR X OR R B AT PR A 9009.00 | fRIEFHLR 2024/12/28
il Ll T AR X OR R ML AT PR T 2252250 | fRIEHHR 2024/8/29
WAL Z PN A TR A F 4143.00 | fRIEFHLR 2028/1/28
DDAt s 1 = A BR A ] 4500.00 | fRIEFHLR 2025/1/25
DDA s b = A BR A ] 2410.00 | fRAEFHLR 2024/12/30
T T SR R B A PR W) 200000.00 | {RIEFHAR 2047/11/7
T T SR R B A PR W) 321500.00 | {RIEFHAR 2032/9/28
DT T SR R B A PR #) 6500.00 | fRIEFHLR 2032/9/2
DT T SR R B A PR W) 22900.00 | fRIFHHLR 2023/8/30
DT T SR R B A PRA W) 75000.00 | fRIEHHR 2027/3/24
DT T SR R B A PRA W) 124400.00 | {RAEFHRE 2029/3/17
DT T SR R B A PR W) 171300.00 | ffHEHRE 2029/3/15
DT T SR R B A PR W) 79300.00 | fRIFHHLE 2029/9/15
DT T SR R B A PR W) 216000.00 | {RIEFHAR 2031/2/2
B TR £ RB RGBT KA R A A 28000.00 | fRIFFH{R 2028/9/30
B TR £ RB RGBT KA PR A A 5000.00 | fRiFFHLRE 2024/12/20

it 1511288.79

FeA kIR 8] Rt
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Bt 2-1 EBMSBIREIEFR (onn)

W H 2020 4 2021 4 2022 4 202343 H

T 5 H( 88

WM& (Lo 32351 366.80 258.53 239.65
TR (2o 2978.06 3565.14 3645.88 3665.11
R & 4T) 781.03 938.38 965.68 971.83
B (oo 243.88 337.19 263.87 249.22
KA (2o 868.13 1164.59 1175.17 1253.79
E T C N CIT) 1112.01 1501.78 1439.04 1503.01
Bl IR (278 266.54 500.92 580.81 122.50
FlESH (270 24.75 30.04 33.04 6.80
EBITDA (1Z70) 42.00 54.69 51.06 -
LB AR (270 -8.76 29.12 18.79 1.76
W% e

MEALE (%) 154.64 97.07 86.06 103.94
ENLFER (%) 17.14 14.12 12.06 11.64
MTEAREE (%) 1.77 1.60 1.53 -
B E (%) 2.61 2.00 2.41 --
KIAMI S AL (%) 52.64 55.38 54.89 56.33
GRS (%) 58.74 61.54 59.84 60.73
TR (%) 73.77 73.68 73.51 73.48
At (%) 176.59 165.23 157.90 163.42
HELE (%) 88.40 75.16 67.59 69.93
ZEIMERAN ARG (%) -0.76 2.00 1.25 -
WEFIFSE (5 1.33 1.09 0.98 0.96
EBITDA Fl S f5% (5 1.21 1.21 0.66 -
AR SSIEBITDA (f%) 26.48 27.46 28.18 -

E: L AREIS SIS S AL A R R BT R £ F, AW B, 20 ARE 2020 HEMS44E 3 R ik
3. KIRE CHF AR FARA LR AT 547, RIAATHA L3 ANK G 5475, 2023 SF—F BRI AHOL A 2022 4K
B, 4 E) 2023 £ H—FEMSMARZF I, ARIBAFRFL

FARIR: BRSTASARIE N 3) M 544 22
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¥R R R AR

Bt 2-2 EZMFSBIRIIEHR (2araui)

W H 2020 4 2021 4 2022 4 202343 H

T 5 H( 88

WM& (Lo 91.91 71.15 27.18 30.16
TR (2o 1274.12 1574.60 1693.87 1691.43
R & 4T) 597.32 703.61 723.42 723.23
B (oo 98.01 109.09 105.92 105.86
KA (2o 152.68 528.05 532.52 577.96
E T C N CIT) 250.69 637.14 638.44 683.82
Bl IR (278 3.79 20.36 12.36 0.03
FlESH (270 1.51 3.17 0.94 -0.64
EBITDA (1Z70) 452 5.13 431 -
LB AR (270 -0.08 29.23 4278 -2.83
W% e

BWEWAL (%) 31.10 0.00 0.00 88.50
EVFNEE (%) 39.34 15.18 29.30 -289.51
MEARWER (%) / / / -
B E (%) 0.25 0.50 0.14 --
KIAMI S AL (%) 20.36 42.87 42.40 44.42
GRS (%) 29.56 47.52 46.88 48.60
TR (%) 53.12 55.31 57.29 57.24
At (%) 155.32 191.30 151.95 170.67
HELE (%) 155.11 191.19 151.87 170.58
ZEIMERAN ARG (%) -0.02 8.54 9.78 --
WEFIFSE (5 0.94 0.65 0.26 0.28
EBITDA FIEA5%0 (i / / / -
A ERFSSIEBITDA (ff) / / / -

E: L AREIS SIS S AL A R R BT R £ F, AW B, 20 ARE 2020 HEMS44E 3 R ik
3. KIRE CHF AR FARA LR AT 547, RIAATHA L3 ANK G 5475, 2023 SF—F BRI AHOL A 2022 4K
B, 4 E) 2023 £ H—FEMSMARZF I, ARIBAFRFL

FARIR: BRSTASARIE N 3) M 544 22

www.lhratings.com

23

2]
g

o

(4]
ra
w



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

BifF 3 EEWSZEARHELR

HEFRB R

HE AR

EKIgtR

TR R SRR

BRI AR

EA RO B A K

I

(1) 2 4. KR CRIE- 8D /1 E1x100%
(2) n EHHR: WRR=[(AWHT n F)™ (U(n-1)) -1]<100%

LEYRIET

B 5 UL e K

BRSO P25 SO 1 R+ 35 IS AL A +F 25 A I i 7% D

1 BUR e R E

B AT Y47 57 150

B R R R

BT B B

U N4

BIER A RAET SICEIREL B E SN <100%

BFIIEIR

BB AIRE

QFRIE+ S AARLESZHD 1 I B+ KI5+ R I 65155 <100%

A T e

R 5 2 <100%

EAA

CEE BN B A - B4 S BN FE SIS <100%

RS EEHIIRIT

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

K VAR

KI5 KI5+ E R <100%

HEREL AR

FH RBP4 2 <100%

WHIERRE NIEHR

EBITDA #I| B f% %

EBITDA/AF B3 H

4R {5% 45/ EBITDA

415 45/ EBITDA

GHAER R RE NIEIR

MBI | ¥ =& H sh fu &1t <100%
bR | RETEF AT R fufia 1 <100%

grE sl it

G E AL PR BUE) T £ i >100%

LRI 1 55 b

LT 1 1651 55

T DL IEBE 7 =TT T B <+ 58 By 1 < 7+ IS A S0 + IS AU I i % £ 2 AL S 40
FEL Y151 95 = O 3+ 58 5 M < i 40 M5+ 6 A BYI R AR 8D S 5+ 1A SR+ A A 1 55 55
K ST =K HE R+ AT G+ 1L 5T G i+ A K I 6255

PS4 |

\¢
o
_*_

S = R 6+ K55
EBITDA=Al i A+ 5% A A I S H + 3] 52 587737 [H -+ AL B 7 3 TH -+ 4
A S =B A I S+ B AL RSS2
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HitE 41 EFKBERSREERRES

FTHRKIEHERU D N=FNK, FF5ER~N: AAA. AA. A. BBB. BB. B. CCC. CC.

C. BR AAA Z. CCC % (&) LI RERZSN, B MEMEHATH “+7 “=7 FFS TR, FoRng
o B AR T AR S

BAG AR5 R T IRGO OB LR R HERe 15 A 2 i B S e 17 1400t
FELIMRZ D, BAAHER RGNS ZOE A MR B
HARSEQ B RS TN 3.

EH%EH X

AAA BHEGUSS IR IR, FEARA ARG s, BRI
AA BB IR IR R, ARMATFIAERIEMA KR, BLMFMRI
A BEERISREIHE, RO RAMETFIAE IR, B2 RBIT
BBB LRSS RES T — B, RAMAETAGRMEK, ELME K

BB BHEGSS RESIHLES, AR TEEGZ IR, B RE R

B RIS I RE T BORHAKAR T RAF I TR, BAMRMR R

ccc FER S5 IRE IR T RIF AT ET, AR s

cc FERE - BRE A AT RIS ORI, AN RERIE L 5%

C AREEHE ST

Mtk 4-2 PREIGSFERAFRRERE I X
b SB35 P 40 8 I 2 SR KA P 2

i 4-3 TREREBRERHEEZ N
PR AR 3 P A5 R — 4 AT I RTT R PR VA . PR MR 4 WIETH L B
. FE KRB
1ETH R Z AR ER, KRS HELR TR AT REEECR
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