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B WAEAE. BAERBARSHIFE LRI 2.68 N AR 5.58 NS5, FEREMESRIGN T, AL S0, 7
T Y RBEG IR BRI TR 4.75 AE S AL FERZTHE RGN, HEMEE S ERBE T TR, S
HEm A 2 OE s AU ERE, AR FEN SN ERIRF LR 0.80 NME A 2024 45, ZEMMSEMLT S PATRm, Aiia
AR RIE SRy, AR SRR BRI R FE LR S 27.34 N E A WESEES. BRI, BEESE BN R ELA A, &
FRAAF A B LT Eh R S S RTEG AR ERIRIETE 2020 D E L, EERE BRI TR SR B KW A
K ZIEG ZGa U ERE, AR EEWSEABFIZEF R 10.64 NE 55

2025 %F 1—6 H, AalFE WS FRLE g, FEWSERRRLEA 0.98 NME4 A, Hid, ZiipirihmstsE
PR LA T e BRERILTRES 1144 MES A, FERZMESSEHRE 86800 a8 51t el = tesgm,
2 i X AR R AR . BIRRECR I R I I b BT, SBURARIIN, 456 S5 BRI RBA T,

K3 2 ©2022—2024 4 % 2025 4 1—6 A AE FZE WS WA KL BRI HREH (AL 1270)

2022 48 2023 £ 2024 4¢ 20254 1—6 A
EEF=5
wAREE 85834  67.87%  14.18% 837.50  65.34%  16.86% 951.71 64.14%  24.47% 48739 63.74%  26.74%
AAbtR 161.80  12.79% 8.50% 211.09  16.47% 2.92% 29851 20.12%  30.26% 160.81  21.03%  20.69%
RN 133.02 10.52%  17.92% 111.79 8.72%  13.17% 150.77  10.16%  18.84% 7746 10.13%  22.64%
e 103.93 8.22% 10.63% 108.91 8.50%  16.21% 70.01 4.72%  1821% 31.40 4.11% 12.28%
ISR -- - - 3.26 0.25% 5.90% 4.59 031%  26.10% 323 0.42%  38.27%
IR 7.65 0.61%  -52.41% 9.25 0.72%  -11.86% 8.12 0.55%  -9.45% 431 0.56%  -26.53%
A 1264.74  100.00%  13.15%  1281.81 100.00%  13.95%  1483.71 100.00%  24.59% 764.59  100.00%  24.20%

ERFRIRE 8

POANA 1. N



BESEETSRBERES

China Lisnhe Cradit Rating Co.,Ltd.

Al B ZE S

(1) FEMERE

BT RS A TR P A R, B AR ) AR T I, BRI RSN B I A R R A RS . 2022
FRATBONEIAERER=, 2023 FFEILE HAREFHRI: EREEIIT, 2024 £ATEIIEELREHT FH. 2023 FFELK,
AR EEFERR LR LB, PRSI R R T ik, AT BRI RA B T . R, AF%
BT SRR

WA A e R B E  RIA R, SU IR R A 5 A R Sk AR ) 80% %47 L
PR B RL R BRI . 2003 4, SISURDRMMG TR, 0 1B B RLRIG A UG T F . 2024 48, A7 B EFELR
M S IR 40 8%, 15 2 R i e B R R P (R — B, 0 M R A 45 T .

K% 3« AR EMEERIGEH AL 20

g 2022 4¢ 2023 4 2024 4
L 276.90 247.26 268.52
Abss 81.01 73.62 121.80
P AR R R 177.90 127.77 110.57
CivabiN | 184.06 192.17 217.81
A 269.97 203.62 194.22
A 989.84 844.44 912.92

T AT AR R IR s RIS 4 W] T HEni e /1

AR A

WA, 2T RIIE R R SN IR, AR B SRR N, R R R RS, MR 2025 F3 A
JE, ATIEEHLARN 868 H T, WAEALEN 45.92%. 2022—2024 £F, ZHHEEHM, BN I b A sNEBNFRE T .
R AN AR R T SN RS ATI AL T, B E ) E A SR T, AR ARSI — € e 7). G550 07T, 2 m) 364 H ok 5 22
sl HawBilsia i E A NEH, SHEH K.

B 4« Aa BN AE
e 2022 4F 2023 4F 2024 4%

EEEES 56.34% 52.02% 49.49%
ORI o 4R

LRI, AREMEBLAFAE, Mo HEINE. ZAF 2022 FREEEFRE 250 AR BE R W B, 2023
EEME HARFLRTIE 76.93%; BEE - REM ZrmMoT, 2024 FEA T AR BAFA . 825 2025 4£3 HE, ArSEl
FRAEWTT PRI A 1900 TR, ARG HS AN 74.60%. SMNEEAETITH, 2022—2024 4, AR LA LS ERE RN
RIEEAER 239 5 2 B EAL AR RIS E 1 30.71%- 0.00% /% 0.00%, (LR MK A= B £ E R E=E ., XA~ pr
TR R NSRRI . RIGESF T, 2023 FAF LA RIGEME L R, FEREMERIGERD FrEl; 2024 45, AF]
SAACER RGN BEAT 5T T RWE SR T, R 22 Fi 3 X B ) FH 4R T iy 3 S R B 3, S804 B R < 40 ) LR IR g n - 24 )
AR R 25 507 O T 3K DA K B B 3w A 77 =K

R SRIG T, 5] E BN E R B I LN R A S, A AL IR R SRS, AR RE AT R
GrR T A . SRAMA F TR RIS IR A, RO 45 [ XA A X R AR L R SR . DRI ERE, 2023 4R, A
AR L RIWE F L T 14.96%; 2024 45, AFELT - RIEEF LRFfRE . BLME ST, 2T HEEmW, JUAET A4t
TR, RIWIIRAE Bk AR ARt 3 B A S5 SO DS FTAE .

PHAR R PRI T T, AR — s i B 5 e A #5bn Jy AT R, PR YCR G (R0 fRRE . 2022—2024 47, FHMRRPCE
TR IR LA E s a8 T BHARR USRI mANAE (1 T B, PR PRI RraE R, AR PR R PRI G AR EE N . AR RIBRH
A e e 8 BRI LR B Ak i 45 5 7

MRS ST, 2024 4, A 5] H TR SR H 28 —F0 58 — KA R N6 TT, A 1439 1) GTS GLOBAL TRADING PTE LTD
RIGERI L ABEREREIERH AT IR AR (BURFRIFR “IRASEEIE) SRIWEL J). A FIRT TLCHE R RS 5 SR a4 g2 b BB AR R [

ERFRIRE 9
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KI5« AFBITURBEN GO CRhz: 1270

=7 HERT 44 FR RIGSEH (%) R ARIRTT

AR BE RETR R A PR A F 149.39 14.25 2
GTS GLOBAL TRADING PTE LTD 132.65 12.66 2
HEIT 3 84.44 8.06 %5

2022 4F
BT 4 37.71 3.60 %5
HERNTE 5 34.62 3.30 7

At 438.81 41.87

AR BE BRI R A PR A A 144.00 10.96 =
GTS GLOBAL TRADING PTE LTD 141.40 10.76 2
HENIT 3 58.36 4.44 %5

2023 4F
HERTE 4 41.62 3.17 5
BERIFE 5 27.28 2.08 %=

4t 412.66 31.40

GTS GLOBAL TRADING PTE LTD 195.88 12.51 2
AR RE REIR R A PR A 138.38 8.84 2
HERTE 3 80.07 5.12 %

2024 4F
LR 4 35.24 225 5
LN 5 19.57 1.25 =
&t 469.14 29.97 -

BRI A w IR
(2) PR

20222024 6F, AW RMBETRERER, EFETRERAL, ZEMXABETRETEE N, BERE R HER
FAERKT, BRI rE X AT 24 ] rU AR B 7 AR RIS IR o

HAT, AFIEAZRDELHE “ILErE " R, 17z S5 BT 8 # i @ear=ae, 2022—2024 4, AR HAFEEF" 7680 645.90
FIWE/AE . ZE XA R HILAR “HKARTER” B, ORISR A SMERE . msOLBARETH I C S gk
77 BWATTERE 107.40 /AR, B F 2022 A5 A~ SCIHAREETIE 1 95 JMi/AEFARECAE AR K, WATTRET 2023 £ =5
FERBEERE™ . A HRER T RER AR, BB o p X A R R I, SR HIX PR R R R AR T, A AR AR o L
T, ARG 2 B Hb X A AR BE AR e VR L )RR T PRI — PR T, ARG G HOE RN, PR, 2022—
2024 4, AP EEEEK. WERENE, AR TIHEESE G ST RGN, WERE SN EIA K,
2024 FEASEN T HEF I T .

(3) e

AR RS, RN AL LSRR ERN TR E . 2022—2024 5, A FE>REEHNE S,
BEHRESTREEREEK, AAHEETERRANE—Z P HE SRR, FEENESET R,

B 6« A7 B SR (. oo/, i)

T hh 2022 4f 2023 4¢ 2024 4
e 1.76 1.65 1.75
WEHEESE i 488.10 508.75 543.39
e 90.81% 90.81% 89.57%
) &S 1.76 1.65 1.76
HEEkE
HE 59.22 66.09 39.79

ERTERE 10
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PR 90.42% 100.19% 85.62%

ER=Ealiy 2.18 2.00 2.05

RN L A 60.92 55.90 73.58
R EES 92.56% 83.11% 79.10%

LM 0.26 0.24 0.34

ERia S i 620.17 872.18 871.33
ff%ﬁ%z 41.80% 48.72% 47.81%

e LA R REE B 2 HEEIRA SR

N2 E KB RIN, EaRdb. BR. RAR KA, B RS S A P R X AT B e s s, [F
I N5 5 BUAT 2 P I DR AR A FE SV AE B IR AR HhlE H BERH B TR J i 2 P ml BOSGR I  R A R R 7 AR R
WX, WSS HERE 50 ARUN. BT ARSHEG SIS T ARBERA, SR T i R EE A,
JE R A S 2 R A AR TR SR

) EAGER AN AR SAT DA B I AR PR, BRI L S SEAT DA E . IR, 2022—2024 4, ARIAES
SR EBEMK, PORRIEARYEFIE 00% /54, PR RIEE] 100%, E B R TR MR A & 5E A TR T
B BESRrERNE TR, Horh, 2023 24 E T AR A R AR A S5 RIS 100%, 2024 FP R NBEEERAH
HRAE 74 75 SRR B 5 7 i PR BT BRVR N L7 M PR B4R T e, R R Z M TR LG i m G KB A T A
AR R AN IR T, Horh 2023 AR A A SR B RIRIGK, EER ARG 250 J5 AL 57 FrE.

FEEEENRE I, 2022—2024 4, AW A EME IS BETTIAMAS A BTSN . BRSNS B BIGR AL, Hfhis
7= i 4 577 I8 R e OE '

W& FHEERER, WA R oM BREraeiliT, &SP EHE PR, A RRER KT, BARE — 2 P8 5 L 4
it 30%MITEIE .

BIR 7« AdEi K& BB (AL 1270

% 500.43 39.57
B2 67.54 5.34 7
- &F3 54.33 430 &
2022
%4 43.72 3.46 %
BwFS 35.90 2.84 &
& 701.91 55.50
P 451.21 35.20 &
ISl 55.65 434 i
v %P3 33.40 2.61 i
2023
=4 30.03 234 %
&S 29.79 232 &
=27 600.09 46.82
Ll 49439 33.32 i
Egl) 56.75 3.82 i
, ®P3 53.54 3.61 &
2024 4F
P4 43.14 291 S
&S 42.13 2.84 &
& 689.95 46.50
oRbRE: AR Bt

ERTERE 11
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BENE
ATBEREE IR

WG ERCERIGRRE, 2022—2024 £E, A FEYEGRURFEIREFR K, 2500 8.83 ¥R, 12.80 KA 16.36 IK; 1755 B & IkE
IR, RN 3.82 K. 3.21 AT 3.28 IR SHEF= BB IR AN 0.71 IR, 0.68 IRA 0.73 K. T2 ) JE M RHEE A7 3 v B Y
KTk b B ehn, SRATWHAL A ATEL, A RSB RRE R IRTE

K3 8 « 2024 E[AAT LA T 408 BRI AT EE CRAZ: 700

VNGBS Fi AR IR R = SRR
WIFREB 3.28 23.80 0.73
Hh AR A B A ) 8.45 51.23 111
P kN4 e A 10.08 215.06 1.34
GORPII: B0 VR A T R R
B <55

AT RBEZGAEB K, EERRWEMERERRBRZ S, UERBEFEAERNEARREESRAN, BREAT KBS
TSR AR .

W RIAS G ECR, RIAZ 5 BB Z R FEM B AR BEIFRNZAEMREAL 5 WAMA R TNE & AR5 55 &
KB AL, RSP A RS 5, HEHB /N .

2022—2024 4F, A 5] R db AU ST 55 72 A R SRIRAE 5 v &80 5 B b A LU B 2 TE 20% LA L, 38 5 06 T BORTERERE IR
GTS GLOBALTRADING PTE LTD Al [H 74, /A EEMNIEREREEKRIGHE /7, M GTS GLOBAL TRADING PTE LTD FlH [E 72 5
KGRI L, MR BRI RA T (BLURRIAR “ B mRAEL” D RIGBHM R . A E FEREREIR. GTS GLOBAL TRADING
PTE LTD. ' [E ZAABLHTIR M LR EAZ 554 #% 78 I ZEHE R T

RIAH GRAN G G PR AIRH T, 23 7] BRI 55 5 Ji 5 L1 SRR DT i, $ BT A SORT MR, bt el SISO HE OR . 2022 —
2024 4, AE EESFEEHEAARSTRALSTY, SHEZEH. (AR ODNLERA R A R AR HR L gAE R

KR 9 Na] FERIKZ HIEI (AL 1270

RERRZ B &4
IH
2022 4¢ 2023 £E 2024 48
RN 52 57 55 310.55 306.16 357.05
B A ] (%) 27.71 27.33 23.53
YR AR D7 55 0.98 2.84 4.67
dEN RN ] (%) 0.08 0.22 031
FRIPARLR-VE MR 7 173.90 138.49 91.62
REALR-VE AR LR 5 3.78 {23t 1.41 {270 27.67
PREIAEZTIN 3.40 3.60 921
RERTT SR - - 30.28
A Iy R 2R I G R ORT B, RPN S % Gt 2 AR P HOR R TER I S f, AWAh G — AL t: 3 AR P WG i R BN R R, Sz iediE
2022 EICHHE 1 FI6=6.9646 AR MHHE, 2023 0% 4 1 £6=7.0827 AR THE, 2024 40 %4 1 £06=7.1884 ARITitH

B 10« AR FZRBRA o0 P (fz: 1270

KRR 5 &30
e FEZGNF
2022 4 2023 4F 2024 4F
GTS GLOBAL TRADING PTE LTD 132.65 141.40 195.88
AP REREUR M A TR A 149.40 144.00 138.38
SR SR S 55
IR BT R B IR A R 23.94 16.77 13.88
o A A A TR A A 0.49 1.31 5.80
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RIAHLR-A T N ERTT hEERERA R A 3.78 1%t 1.41 1255t 26.56
i L ZRBEHF B A A BR A ) 32.89 58.00 66.00
RIEITHRLR-2 m BB TT

T EERR AR AT 127.01 62.49 25.62
hEEHFRR AR A - - 9.21

RIEFE SN

IR M Ak B A S A B A ) 3.40 3.60

RIEH A Winning Consortium Simandou Railway SAU - - 30.28

e AR R AR I T AT, AT S — 12t GTS GLOBAL TRADING PTE LTD NZ M &M R I I LN AR 52 S A+ 5 A FRERS AR —5L

B 11« SRIETT RE I H KBGO CRAL: AZTD)

BiH 2022 4¢ 2023 4¢ 2024 4§
R RSN LR 37.31 26.30 30.90
R RSN AL R -- - 50.62
KI5 R H 280 157.75 188.64 185.05
BT AT IR H AR AR 87.72 51.51 72.82
E: ARRH WUR G SR R BN E AL, SRR Y AR, 2023 ARV 1 3650=7.0827 NI HTHE: 2024 450 %4% 1 3550=7.1884 NIHiiHA, 1 #5M=0.9401 AR MiHH
GORRRIE: 64 VE IR 4 R 4R R IR BT

B wmaIiEnkksR

AFERTEHBREIEKR, RKFLERFEASHFTF K.

ERRTE T, #E 2025 43 AR, A7 F BRI Q= I E Mz 540 0 H A RS T e, L RIS
R T SRR I E . SR EME R R I E BRI RS L AR FA R 4, AR B B
ARIHIETIR,

ZFCWTHE ST 2019 4F 11 AFTEE, #Wiiigs, WEEsair. TTH @S 128.00 1276, —H 107.40 J3mf
FEFEREC S LA™, ) 95 JM/AE AR O AR, BN, TR R B 2025 43 AR, B sCil
WU S B AE 148.80 JT N,

=R LLIIE MR BE 193 JIM/AE, Tt S4B 172,79 1278, BH BT 2023 4 8 JAIT LW, —HI%) 96.43 J5my/4F df#en
PEREIETEE BT, TiF 2025 4F 6 AR @M &A=k, PRREAITE 48 I, FA-REMKIR B AR IR H B E . =i Sihih
JIBER RS EME L RN 0 A5 DR 3R R T

VAR M el T P00 R BT B AL A A AR, TITH B AT 55.00 12T A 7] 548 [ A7 /R PR AR A1 3L 2 Hh RRAE HR R = M
i, fEFAESE. MERELAGF AR, bR SRS F TR KRR, TH B3 S 14.81 12470,

= ENORT R R IUE = B AR I H %00 H AT 10 A w) R AR BRI L], R R SRR SE R, T ResRkHE,
IR IR /7 o 100 H AR AN A T 4GW . Horh 2GW DR R LI H B 2T 2023 45 8 AF Lk, #% H i S @It
HA 2GW MR A I H FiE T 2026 SFJEH#77. #% 2025 43 A, ZIWH 8% 33.19 {476,

DRI DI H AL F 2PN 5% Hp X, 0 H RO A 7 R TS XOR BOAMER IS B HE O . KRR S RDE 51 5
O WG ZAR A T BN R AT & . TUH T RIS 5 840 23.78 12T

BREAIH FEAEAERREMASSEMBE AU E . A REE. 2B PEAETH . fFHREEM
B H . S AR IR AR H . it 2026 SRR RTFESAE . T H TR 24 44.60 1270,

WAIC 2 E AR T B AL T M TG IX, B 2 A 78.00 1270, B &KIEH AH B MM E T .

K% 12 « B 2025 4 3 R Al RE B HIUH AL CRAL: 270D

&g 2025 £|3 3 E ;% *%&ﬁﬂ'ﬂj
EREM 2025 4F 4—12 H 2026 4F 2027 4E R VUG
=ML E 128.00 60.00 68.00 122.82 2.00 2.00 1.18
P EART B E| 172.79 69.12 103.68 36.71 20.00 25.00 91.08
e

=} 300.79 129.12 171.68 159.53 22.00 27.00 92.26

Bl E A W CA% o PR AR AT A
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K% 13« #i% 2025 4= 3 A A a HAt e g i B sl Cfr: 42o0)
BE 2025 2027 £ K LA

&3 HED 2025 4 4—12 | 2026 4EHR Eibl

H k- RIB S8 BB

ST

R RRAE R A M b 35 H 14.81 6.50 0.01 - 8.30 AH G4 RIS ER

EHE R b e 1 H 55.00 40.49 122 - 13.29 HA B
= TR R I H 120.00 33.19 33.20 20.40 33.21 HA W ARG B
BEALTH 44.60 7.98 3.25 9.80 23.57 HA 4 RAME T
R0 050 H 2378 1078 1.09 3.05 8.86 HA % 4 RN E Y
WICZEEAETH 78.00 75.00 3.00 = = H A 94 RO RE T

i 336.19 173.94 41.77 33.24 87.24
BORLRIE: AR AL

KK, ArEGERENKETT, [Pk mEmER. AFPRAEEE B S BN RN, Z 58P T, iR E by
REFT . [T, AFRIZ SR, KA BRI H A7 R BRHE SR AT 38 A A A I A 3R 8

I\s W55 th

AEIRAET 2022—2024 FEW SR, EARPFMSUIHHES T REREE A SHZM SRt T, WA TR
BRI AR, A ERAER 2025 ER I SR E ARG F it

2023 fEJK, AEIAFEVEEEIN 13 ZFAE; 2024 4, AT SHEEEIN 3 XFAE, Wb 6 RFAE. #HE 2024 FE, A
A IFEEIT 105 KTF AR BAARE, A A I EAR I % BRI R R, W R TT R .

REERE

20222024 R, ATFEFHEFEER; RIF =P ETRERFRAEKR, REITEFMERFAEER; ERSIFE™
HE R RERZ TEMER, SERMVKIFSERALE. A7 B ER™ZRLAIMK.

2022—2024 5K, ARIEFFRBRFSEK, FEAK 7.77%. BE 2024 K, AFEIETERABE LR K 9.04%,
PR AR R A K. Horh, WBh B 50.34%, ARTBITE L 49.66%.

20222024 4K, AFRTHEGHLERK, FHLANK 2699%, WA 2004 4R, LA FRMASEHRIBHT, A7
TemB eI, RMmEeEEHRATAR (5 93.68%) Mk, ZEREEIR; 2= NGRS N RE, 2024 SR RIRRED 12 R4
SO S AR K 215 5 R BPIARAT AR UIC S50 R 2 BN 61, IR AR BN TS NSO IF S8, 2024 AR RIRIE K E
BB A B S R N T B Y S SONGIIE N U ERITRR SR T B, 2023 SRR KR PR 32 22 RSO AR B 3 BT Al Ab
BRI, 2024 KA PTFEAK 22 2023 FEARH S BUATFRAE 2024 F AT oAb RISGR ORI AR 32, IR SE A
1-3 AN HFICHPTEED, 2023 FARE EAERA Pripd, 52 KA FEM B AR S BRI BAFEAR, 2024 4 REL EAF IR
AR, B R REIG N S R R AR AU NS, (H G R RS, IR R AR, AR SRR, R TR
#E% 1.81 1270 HABARR B Gt 5™ 2O A /BB A A tkdolk, BB NE EEO AR P IBCEBH 5 [ € 58 5shid,
ST SRIRAE AT IH S0, 2024 48K [ € 557 MU gk b s 7R TAREENI M, 2024 FA KRG, FER SRR EBHHE
THHTREBDGRITH « I 2 A AR T H S8 S NP 8, JoTR B 2O L AL
T 2025 4 6 IR, AR LRI 3.41%, VireHB LERAIR K. S, BRceh B AH S oy i

FH A MUK IE K B In%) Winning Consortium Holdings Pte. Ltd. % %% U /5 HARR AU 338 . #54& 2025 4F 6 AJK, AH]

RHE
PESERRLL 199 4.70%, T HEESCHEAT 0 P PO 7 B FELIE (R G (R (R SR

7/—'
iy

K% 14 « AR BRI CRAL: A28

2022 K 2023 £k 2024 5K 2025 4E 6 AR
HE (%) HH (%) HEE (%) HE (%)
W= 1033.00 55.48 995.66 50.21 1088.66 50.34 1095.68 49.00
idith 276.24 26.74 312.39 31.38 445.52 40.92 442.42 40.38
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M e 55.59 5.38 54.13 5.44 3.01 0.28 3.61 0.33
INLL QSN 45.71 442 49.56 4.98 77.92 7.16 67.11 6.12
FiAS 3R 96.87 9.38 58.05 5.83 36.49 3.35 27.87 2.54
Foft REHSCER 122.15 11.82 155.04 15.57 118.90 10.92 143.40 13.09
it 363.83 35.22 332.98 33.44 360.16 33.08 355.91 32.48
ARBH B 828.91 44.52 987.45 49.79 1073.81 49.66 1140.49 51.00
FAbAER Zh 4
0.00 0.00 108.89 11.03 105.00 9.78 108.97 9.55
i
KA Bt 61.59 7.43 64.32 6.51 69.45 6.47 81.53 7.15
[f] 7E B 510.63 61.60 533.17 54.00 489.63 45.60 583.39 51.15
TERE T2 75.13 9.06 77.52 7.85 169.89 15.82 119.77 10.50
T 75.43 9.10 86.34 8.74 86.89 8.09 87.60 7.68
st 1861.90 100.00 1983.10 100.00 2162.46 100.00 2236.17 100.00
o FEE VR E LR E s Ve RIE s Vi e LRRH S e LRR LMY sV R 5 Hh Hifiah

TEe FARGRE H AL SR RSB RH A
CEB L E, JE BEHH 5 He o i AR 3N 3

BOR 4’;\‘?/13!: IR DR AR 2 m) I 55 1 e e 3

LE

BALEN

20222024 R, AFFEENEREEK, PEEEHREE . AFAMSABEK, EHRJFSEWETMNL, AHREH
FEARS & HKF.

20222024 4K, AT G FFEEK, FEHEARK 7.01%. BE 2024 R, AT A LR 1135.92 1270, B EAERR
K 5.59%, FEFFEBEAHE. Kb, BETEAREHERG SN 97.26%, DER ARG SR 2.74%. TETAEER G, SE
WA EARARRARS RIS 5 10.35%. 5.91%F1 75.92%, Frd &G AR TRRNE SRR #ZE 2025 45 6 AIK, AF T
HER A 1166.01 1470, B EFRIEHK 2.65%, B8 5h 850N,

2022—2024 ER, AT AFEHBIFLENEK, FEHESGHK 8.63%. B E 2024 K, AR SR FEREEK 13.14%, FER
s B TE. H, Hahffih 68.21%, IR F6 L 31.79%.

2022—2024 5K, AT EFREIK, FWEAMEK 9.19%, HE 2024 F)iK, A 7GR EEAREEMSK (5 75.23%).
HAMER (5 17.66%) AT (5 6.98%); FIATIKGKIKAN FRE, 2023 AR EAER T, EERATHEMIIPHEG 2024 K
BEARIEN, T BRI IR AT ARG AT AR R AIE K, 2024 ARG N 2 B R B 3O AR R A N BT
e HARRE) A RO AR BRI R BT I H R, AR KMIERERE G K 121.39%, KMEREEBRIEER (5
34.01%)+ 15 FEFK (16.75%) FHRIME K (&5 49.25%) KRk AFKIRNATRIEEIE K, 2024 FAIG 0N £ 2 R BT i kel
TRAEWC RS - E B AN G AR BN RS, 2023 4K, HARARRA U EEAA R I E T AR ST 4, 2024 K
B ARG K 93.27%, EERH/PHE HABIRRS) GG = R Bk .

ARSI, 2022—2024 AR, ARG REIK, FHEAHK 8.25%. HME 2024 FIK, AR 642.32 10T,
B EARIRIGK 9.01%, FERKIAMEZORRLAT G218 AT E. 451 55 4546 5 T, B 2024 )i, KRGS & 62.58%, K% &7 37.42%,
R 55 o LU AR TR 16.77 NE AL AR EMA BT . Kb, S5 401.98 1470, B B4R TR 14.03%: KHfi%
24033 {470, B EAERIEK 97.57%. MBiSIRIRHRE, BE 2024 £, AFEFAGR. 255 E AL LR FIK 6 %% AL L
O 47.47% 36.12%F1 17.46%, B EFIR MRS 172 NES R 0.73 DNE R 7.30 NES R

M 2025 4F 6 HIR, An] it FERIEK 4.25%, AGEAE LE)RARA R Hdr,  HARRAT 3RS N 32 B3 R AT R F) 5
PORTEL, —4F A B AR ) S A R — A A B R 5 27 F - RN
EI5E 15 « ARG AL f4o0)
2022 F5RK 2023 F£K 2024 4R 20254E 6 HAK

AR 5B
Vil 748.43 86.03 731.70 80.65 700.17 68.21 760.98 71.11
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R R 192.34 25.70 225.43 30.81 229.33 32.75 228.76 30.06
IVERYIS N 133.14 17.79 88.18 12.05 110.30 15.75 98.40 12.93
HoAth REAT R 92.11 12.31 86.93 11.88 103.50 14.78 162.34 21.33
—EN IR
198.34 26.50 169.18 23.12 138.15 19.73 189.44 24.89
sl i fit
HoAth iz ) 51658 77.32 10.33 105.75 14.45 34.86 498 2328 3.06
El2ikigitr 121.55 13.97 175.59 19.35 326.37 31.79 309.18 28.89
KR 21.93 18.04 71.11 40.50 107.48 3293 90.80 29.37
PLAS i 59.61 49.04 32.06 18.26 95.54 29.27 91.45 29.58
KHIRATER 14.83 12.20 13.95 7.95 34.06 10.44 34.30 11.09
I IEY i 8.33 6.85 15.03 8.56 15.56 4.77 15.52 5.02
HoAt AR B 1 i 0.00 0.00 29.65 16.89 5731 17.56 58.19 18.82
869.98 100.00 907.29 100.00 1026.54 100.00 1070.16 100.00
EUIRREA AL S RSB KOS 8 R H 8 K S0 R0 SR ) SR i Ly s B 0 B o, A R o7 He
I T 254 e
K 16 « ARIf%4LH R 4270 B 17 « AR5 LA KT
10,00 80.68% 30,000 50008 46:73% — ~474T%

2 36% g (¥

121.63 62.58% 70 000 %0.00% 35 5949 35 3169, 36.12%
21.6 ) i -
A6 35 *»5 D%
105.89 o &0 00 :
S0 00%
542 2%
6761
20135/ 20245 R

S00.00

$00.0(

300.0(
o '

100 00

1 0
ms

VERPRIR: A%

10
30.00
’1 98
). 9 65% 10.16%

+R S RS LSIASLE

LR 2 ) IV 254 2 5 i ] U 45 4 e e

BEFge

2022 LR, AFRENLBBNREEEK, HAR % HEREEIHE, BARENENEEK, BFKFRERFA.

2022—2024 4, AFVENLSIAFFEIGK, FHEEIEK 8.15%: ENEA/NMERS): ENFEZRRFEEE K,

MIAE S HE, 2022—2024 4, AT GRS, FHEEGHK 17.54%. 2024 F, A7 WHEHH 60.36 1475, FLL
WK 12.10%, FEREHFHMKHE WG, 270 2 FH LAV 55 9 LRV B2 28 F D 32 . JEep, 08 9 T IR L RS K 20.98%,
F B RERT A T H [ B AT WER B R EE K 15.54%; 45 2RI LE G K 3.96%. 2024 4, 24w 1R 2% F R [ L R B4
0.13 ANEI 43 o 2w A1) 9% F i B 058

R MR T, A RGP IR 11 R 32 B [ 5 B P B B2 (2024 4F (5 EE 91.86% ) A7 A 1 4% A1 76 22 T RE DA 45
9, SERNEI R — € 2k [, AR HAS . BPE A B B AMIONFIENL AN S 38 RIS . Hd, 2024
AT M EAE SR 5 T R A AR S SRl PR A A SR BRI R S R AN TR BE REUR A G IR A F K Societe Miniere
de Boke SA R AE: HARILET A 2.38 1270, FEHBUN AN BN TH RS R B 5= b B 118 127t Elkst
WA 1134276, FERBRHBARIE L &M B AR 4.70 1276, EBERXTAME.

2022—2024 4, AFFELHREK, FHE WK 48.83%, H, 2023 485K 3 B2 38 T R AR R A FRIEEOK, 2024 4
SR LK 115.84%, TR AR P S S A% K TS

ARSI, 2022—2024 4F, AFLEBEAN G RGP R B K. FATL R, ARSI EE, BRIK
AR, RIS .

2025 F 1—6 H, AFENLSWANFELLIEK 8.55%, ENVSARLIGK 7.36%, FlEAHFE LK 25.51%.

ERFRIRE 16



BESEETSRBERES

China Lisnhe Cradit Rating Co.,Ltd.

K% 18« A El AR IR E (AL 1270

iH 2022 £ 2023 £ 2024 £ 20255 1—6 A

EAST 9N 1297.12 1311.91 1517.18 782.08
T FH R 43.69 53.84 60.36 2821
Hrb: #5%9%H 0.51 0.48 0.59 0.29

B 15.77 18.46 2233 13.48

Wk 2% 9.33 9.95 11.50 2.29

45 3% H 18.07 24.95 25.94 12.16
B IR AE A R -2.64 -10.08 -38.75 221
BH ek 4.60 4.06 9.63 732
i SR 124.38 127.65 275.51 166.98
BV A 12.81% 13.89% 24.29% 23.66%
1R 9% % 3.37% 4.10% 3.98% 3.61%
ISS NS 7.72% 7.35% 12.91% -
e GRS 9.71% 8.93% 17.77%
BORRIIR: 66 2 Ve 2 HRA 2 7100 5 Tk 2 1

K1 19 « 2024 SE[FAT LA R BAMF UGS L CRAL: 278D

RIS U ON HEEFE (%) BREREE (%) | FEEREE (%)
IR EH 1517.18 275.51 25.19 14.02 17.77
h E R A PR A 7] 2370.66 223.22 15.75 11.62 17.30
= LB A IR A F 544.50 59.72 13.23 14.53 15.86
VORI 6645 V£ RLBE 2 T R B

4 BIESR

AFEEENRERANBHFRN, FAFBREGRMHE, ARERTERTREKR, FRESERIRNRI LK B
BRI

MAEIEHRE, 2022—2024 4F, AFRQEVESIERABRFEIK, FHREHK 8.13%; KETRIESHHUFEIEK, £
HAHK 100.72%, T2 REFRTITE L AL ZTESIRE , 2022—2024 4, A FHEETE SIS RN B K, I A 1K 94.61%;
BGOSR A I G I A K, Hrh 2023 ARAEHE SO IR 4 F B RV EE 4, 2024 ARIRCEN SO A SRS R4
G 30 278, EEANEGIMESERE, RIS E LR RS, SEUE) S AL SIS RIS R R R
EBRA. 2024 4F, AFEVIEERTIES SR ABIEIER T, 195 FRAKFRTE, A RS EEE IS E iR AN TR AR
W, WBEBIEHRE, 2022—2024 4F, AR ERIEHISMN BRI, FE MK 35.02%, 2023 4IRS KRBTS0k
BB A W B RES GRS R, RN R SR LCRNATE. 2024 48, AFIEBRN 106.43%,
WO S EJT H  o

2025 4 1—6 H, AFZEEHHISRGFUE LK BB0E sl G5 H SR OGRS K, 2 RSSO a1 n;
T VAN B A 1 I A EE A

B 20« Ar|BERARNEI B 270

g 2022 £ 2023 £ 2024 5 2025 1—6 B
LENEEI AR NN 1405.75 1500.49 1643.62 858.91
LENE NI A T 1317.81 1253.63 1289.34 709.89
ZEEHINEREH 87.93 246.86 354.28 149.03
BB ER AT 11.31 39.52 42.84 17.23
BB I T 166.19 248.17 200.08 118.55
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BREINRERE R -154.88 -208.65 -157.24 -101.32
ERENHREREF -66.95 38.21 197.05 4771
B RIS M E RN 321.11 583.99 585.42 400.21
B RIEE AR H N 466.19 585.58 652.20 453.86
B IL A E -145.07 -1.58 -66.78 -53.65
BAaUNLL 105.49% 110.01% 106.43% 106.56%

PORLRIR: 56 VR A v S5 e e

PE RIS FR
AFRE G TR R T
K 21 « A EfiGe J1iabe

TH etz 2022 4 2023 4 2024 £
ikl 138.02% 136.07% 155.48%
L= 89.41% 90.57% 104.05%
SRl VAR LN ZE IS B 75 11.75% 33.74% 50.60%
ZEMEFIFS (5 0.20 0.53 0.88
MERB =S (D 0.75 0.79 1.13
EBITDA ({ZJ©) 209.97 219.74 369.01
A5 45/EBITDA (f%) 2.61 2.68 1.74
KA RE s Fahs ZEE/ AT (D 0.16 0.42 0.55
EBITDA/F| B3 (fi) 9.27 8.34 12.88
LERS/FETH (D 3.88 9.37 1237

I KERSRALEEHNER ST, TH
GORIRIE:  IE A BEASARYE 20wl I 5541 7% 4 38

MWEHIE R E . 2022—2024 K, ARSI LR KR RTS8 A X Rah 7115 5 0 W67 55 1 P e B 5
Tt WKIIEEFHRIRE . 2022—2024 4F, /A EBITDA £F444 00, 2024 4 EBITDA KWEHg K, EBITDA XI5 55 4% B HI 8 i e /)
W, BAE, AREGEEIFEARRIAER L.

XPAMELRITTH, B2 2025 4 6 K, AR IMEREIE TR 25.06 1478, BIAKRBHALR.

RRVFATIH, B 2025 4 6 AR, BABHERRIA RFERE TR P

BE 2025 4 3 K, AFEIFARSEEGIERIT AR TG AL 836.01 147 (2024 4F 3 HJK N 735.69 1270), ARAEH
BAREN 281.43 47T, o~ W) ) HERn B3 IR By I .

| o IAGES:IEZ X
AFIAREFEUHE TS, HAANEER. HadeRsi e B2 MKHREE Y, BrensiEme . AFAAEMETF
GHEE, HERSHE—F. AaALEENETAG S, ZEERWEKENINEE, BF/KFERIERT.

RE 2024 K, AFAMEFBE 653.79 1470, B EEREK 3.70%. Hed, WshiEr b 47.60%, JERE1EF 1 52.40%.
MRS, WA T EBBETES (5 18.08%) MHAMMBGR (5 67.22%) WMk JAEFsh s FE A demsh s of
18.58%) KAMAMBILHE (15 73.12%) k. HE 2024 FJE, AFAHEME SN 56.26 147G,

A 2024 IR, AFATBAGSET 347.31 1478, B EREK 13.03%. HA, mahifih 62.09%, JERN GG 37.91%.
MGG, sl 5 £ 2 HAB AT (5 51.63%) R—FEABHARREI 7T (5 29.26%) MR AR sh 5t 1 2 b KR
(5 19.75%) KRifH5ss (i 72.57%) MR B 2024 K, ARG %08 53.12%, B EFIRIRE 438 MA M. #&
£ 2024 EJK, AEI RIS 184.64 1270, LAIKIAMIS NTE (65.82%). BZE 2024 4EJE, A A AT 4 5 55 R AL LR 37.60%,
NE RIS AL — M. B 2024 K, ARAHITAENGA 306.48 1470, BRI 5.16%.
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ANEIAREBEBENFEAR RS AR RE 288, 2024 5, ABIAREBENSIANA 128.79 1470, B EETFHREERAGAR
BERERAIL A S B L, P SN 98.54 1278, BERINEE N 101.01 1278, TERTAFHLIE.

AT, 2024 4, AFARTEETENIETIEFTN 14.79 1270, BRIESNILETRIER 85.93 1270, % Fidsh Il 4 imi#4i1-63.10
{¢7t.

L. ESG 93#f

AFREEH R ABEHER IR ETE, Bk ESG EEB M, WRBHESEENRRE.
TETI T, 2y G OGRS ORI VR ENE A ORI, v SEA DA ORI 8 M, ARSKIIE T CGASERI 2R
FE) CABEORY B AL TTAER) (ABL LRI SUEEVHE BLINED, SEit “ — RS ” APt PR 7 B BRG], 5L T 5838
A B R, JHiEL 1S014001 SAETEH AR L. AFEBR 7 IASE B O, XI5 REHR D AT 24 /i, sk
LT IR B REARE B4 A RIE H B E T VRGOS PRGN, 6 23 8 R PR B2 AT 15 DU NLA bR A AT B
P BVFEE RN AT REEME )T KR EERANE ) PP, B H AR S KB AR B AL TS
ML AT ISR REAORE B S AL, RS “IAB RS AN ME B, AWt R BT, Mgtk b,
METUETTH, 2~ R AW RS RENA SIS 207, A RS PUT (CRAad i) SEREMIAE RME, H
AR S 2L R s 0T T CUARERR TR R IR A R S B D), IR 28 ™ 4% BUIRAT
NERAETT, A E OISR, AW TEEIE NG EAS ARSI, IR T S E IR e B ERER W B
WIS DB O R . PR R eI N BRI BRI AL Py AR T B RS — AR A P9 A i

+ SREFEE XL 24

=
i

AEETIR A S A E SN
AEUR T R AT A TR G SR K.

AFARIRIRATEEEBRA 5 ALTG, 53090 d5 24 7] 2024 4R AW 55 R 4505 5 1) 2.08%F1 0.78%,  Xof A FIHLA i 95 L M ¢
WA K. BL 2024 4RIV 45 B L nl, AWIGRIURATE, EIAMR BB T, AR M=, 286 A R
KRS R AL LR B 47.47% 36.12%A1 17.46% LT+ ZE 47.59% 36.30%A1 17.76%, AFMRES ARG FINE. % &3R4 W
TRy SR G TEE AR KT E T AR A BA1%, AR SERR 5% fH T REE T Rk Tl .

ARERMETEIREE S
AAGIURATE, AL EEMMESRNE. LGS EREHA EBITDA X kAT G KIHG 0B S REE LR E .

B 22 « AWIBTURAT J5 K0 55 1214 BE T 5

RAT e K% (270 24533
SETESMERAN R/ RATE KIS () 8.51
GE TR E RIS EY RATIE KRR (D) 1.83
RAT J5 K5 % /EBITDA (£%) 0.52
TE: RATIR KIS 2024 4E R AR M i LA A BIG0TR AT B0% TR W RO K B 25 G 28 mai e N . 28 L& %41 % EBITDA 177y 2024 45 A 4F 5

ORIRIR: eA {5 B

LT 0b o w2 ARG I 55 KU S e T 2% AR A T T SR 5 73 BT Pl RS BHE A E A 7] B KIIE S Z00 AAA, AR5
EHEESN AAA, TERIEENELE
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KL

E|SicEAN

40%

30%

30%

0.10%

v

1P BRI B PR A F]
(BVD

l 100%

S VHER A SIE AT
T2 88D

l 100%

w2 A R A
(BVD

65.57%

A4

T E B R BA R A
(F &8 5)

l 100%

TE AN R R AT
(BVD

llOO%

R (EE) AR AR
(/)

l100%

R B b RVR AT IR 26
C&8~F)

5.48%

v 94.52%
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Mtk 1-2 ATBALZELE (BiE 2025 F3 AK)

[_ e 18t A
o

o

1 %
o p - b :
'}" ,\ I'( tH e “f; il 1. v
IR EIIERIE IR *1le||l&]l#]l%]]lE

< , . . ) ; i ot £ R

) it b5 L2 it 4 2 | ot i Fa i B h
o > . (5] A X
5 |“ll L 1" Tin i N it A i R ith P
s il al 1) G M Z

(2]

VEORPRIE: 2 AR

Mif 1-3 ABEFEEFATIFER (BZE 2026 FE3 B9 H)

4]

FAR LI EMTAS (7D
n : o 0 Al — sl TR
L1 25 B A E A PR N ) 1300000.00 o E 100.00% -- e

FUER. WAREEE. B8 ST
W AR R A% B B A A PR A #] 1303111.82  FE SRR L7 il B AE 7= Ay 2.00% 86.98% X
& TR I

BORLRIR: A E Rt
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Bt 2-1 EBMFHIERIERR (

W H

o BHE

PARE (1270

PR (278D

FAbRWGER (B (2o
e CIyT)

KRR B (270D

[l %= (B (Lo
EERITRE (&1 (2o

ZEE A (L)

SEWEA (25D
DE AR G (125D

B #ENE (L6

S (o0

K% (2o

£ E N CIAyT)

BRI (1270

BELEA (270

Hphhas (Zio

FlE RS (270

EBITDA ({Z70)

BRI M. RREST FHWRIMIAE (Lo
ZEWESNIMERNMT (LT0
ZETESNIMERERH (LI0
R ENR LR EFI (170D
BTSRRI (470
LB gistay

BB e o (O
LA A (O

SR R (O
MWL (%)

EAFNEZE (%)
MBEARWER (%)

FH IR (%)
KB F EAIMEEE (%)
GRS TEARLILE (%)
B AGRE (%)

WAItER (%)

HE R (%)

LE RSN AR (%)
eSS (D
EBITDA F| S 5% (f5)

4 ER {355 /EBITDA (f)

TE: 1 AW 2025 AU SR G H U 20 ARG P ELS
SUE NG5S, B IRAT R A B T E NI %

{3t b 0T
GBS AR A W W 454 A e

A&HOR)
2022 4F

331.90
45.71
122.15
363.83
61.59
510.63
75.13
1861.90
117.59
48.86
991.93
442.24
105.89
548.13
1297.12
1120.83
1.38
124.38
209.97
1368.28
1405.75
87.93
-154.88
-145.07

8.83
3.82
0.71
105.49
12.81
7.72
9.71
9.65
35.59
46.73
138.02
89.41
11.75
0.75
9.27
2.61

FAINBCZ AAE R L AFE 25,
4. “-7 FoRiGFRAR IR, ¢

2023 £

369.34
49.56
155.04
332.98
64.32
533.17
77.52
1983.10
117.59
64.86
1075.81
467.61
121.65
589.25
1311.91
1120.04
2.48
127.65
219.74
1443.20
1500.49
246.86
-208.65
-1.58

12.80
3.21
0.68

110.01

13.89
7.35
8.93

10.16

35.39

45.75

136.07

90.57

33.74
0.79
8.34
2.68

RIS TN 8 BRAF 3
7 RAZARIRAIRIL

2024 4F

455.56
77.92
118.90
360.16
69.45
489.63
169.89
2162.46
117.59
31.15
1135.92
401.98
240.33
642.32
1517.18
1135.07
2.38
275.51
369.01
1614.81
1643.62
354.28
-157.24
-66.78

16.36
3.28
0.73

106.43

24.29

12.91

17.77

17.46

36.12

47.47

155.48
104.05

50.60
1.13

12.88
1.74
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202546 A

467.21
67.11
143.40
35591
81.53
583.39
119.77
2236.17
117.59
30.59
1166.01
/

/

/
782.08
590.37
1.28
166.98

833.40
858.91
149.03
-101.32
-53.65
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Btk 2-2 FEMSZSHERIER (AEFRBOR)

W H

o BHE

PARE (1270
PR (278D
FAbRWGER (B (2o
e CIyT)
KRR B (270D

[l %= (B (Lo
EERITRE (&1 (2o
ZEE A (L)

SEWEA (25D

DE AR G (125D

B #ENE (L6

S (o0

K% (2o

£ E N CIAyT)

BRI (1270

BELEA (270

Hphhas (Zio

FlE RS (270

EBITDA ({Z70)

BRI M. RREST FHWRIMIAE (Lo
ZEWESNIMERNMT (LT0
ZETESNIMERERH (LI0
R ENR LR EFI (170D
BTSRRI (470
LB gistay
BB e o (O
LA A (O
SR R (O
MWL (%)

EAFNEZE (%)
MBEARWER (%)

FH IR (%)

KB F EAIMEEE (%)
GRS TEARLILE (%)

B AGRE (%)

WAItER (%)
HE R (%)

LE RSN AR (%)
eSS (D
EBITDA F| S 5% (f5)

4 ER {355 /EBITDA (f)

W 10 AW 2025 AN B REARZF I 2.2 FIATEEAE AT 5755 78

BERLRUE: IS BB AR A W M S5 4Rk

2022 ¢ 2023 £
94.77 30.44
16.23 6.60

140.54 198.14
11.51 0.00
243.43 248.78
0.10 0.10
0.00 0.00
600.81 630.44
117.59 117.59
0.00 0.00
354.94 323.15
85.43 81.87
39.84 60.06
125.28 141.93
431.73 184.93
420.31 172.00
0.15 0.03
105.87 4.55
/ /
519.54 231.46
527.24 236.57
41.51 -1.57
-32.84 -60.35
-32.84 -4.12
11.07 10.17
47.63 29.88
0.73 0.30
120.34 125.16
2.57 6.94
23.07 2.63
29.42 1.09
10.09 15.67
26.09 30.52
40.92 48.74
153.90 124.07
148.31 124.07
20.15 -3.06
1.11 0.37

/ /

/

3. “7 FoRdRbr Rk, ¢

/
7 R R AR AR
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2024 4F

56.26
19.37
209.20
0.98
250.49
0.10
0.00
653.79
117.59
0.00
306.48
63.10
121.54
184.64
128.79
117.06
0.23
98.54

148.97
151.10
14.79
85.93
-63.10

6.83
237.77
0.20
115.67
8.94
22.28
32.27
28.40
37.60
53.12
144.31
143.85
6.86
0.89

RS

202546 A

52.23
3.84
311.87
0.00
248.26
0.10
0.00
722.62
117.59
0.00
312.05
103.77
96.08
199.85
50.34
45.64
0.06
100.77
61.34
62.46
0.48
9.58
-14.09
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Bt 3 EEMFZEROITELR

TRP TR
W

o

A B R

S &
FRER A
Y a
PAS
=

R

B S BNFESR
Fl e i A
LEMERE
BB TR B
17 D% e R
SR A R
WAL
Y Ik g
58 NGRS
e S
ENL R E 2R
R GErTaNT
B i
IS AL
KIS AL =
LR
KHAAREE S13RiF
EBITDA F| 5 %%
4= #81% %/ EBITDA
FHEAAR AR 1R
Hikla
A
B D4R ) 55 b
4 R 5 45 E

A

(D 2 58 K= CRE- EID / E#x100%
(2) n FEHEE: BKR=[(AR /AT n 45 (1/(n-1)) -1]x100%

BN/ G35 RIS K 5 AT 259 87 08 S0+ 1 25 A I 55 D
BV RSP EIAE A

B BN T B

R A SRS SRR ENL SR X100%

CARNE+ S FARLESC D /1 (IrE #FH ARSI S5-I %5 ) x100%
F R/ TR B R x100%
CENE RN BN AR - Bl KD 780 SN x100%

Bt S B T 100%

IS5 (KBRS BB x100%
KRS (KRS B x100%
TRORARBU BT A 7 B3 < 100%

EBITDA/F| E.37 H}
431345/ EBITDA
W= AR s Ff A< 100%

CGRENVFE = G- R A THx100%
LE TP R AV RSN T A< 100%
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