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HHEIAT . ARIZERRKE REEFH, ZaE R R .

KR H I, AFHE T CREEEHHIED), e R M, 8IEAT. ANE. A S0 LA BRI AR L,
BIPSPN W EIER SRzl VN (S

t. FE0h

=

ZEAR

2021—2023 4, AR TEWHINGFEEK. 2022 F, ZEMRRA LKW, AFTEWSENERLLLTRE; 20234, %
BTEMAEHEEM, ARTEWFENPMERK; FERRARERT =R EMkEE A7 ZEWVSENEF LR,
2024 £ 1—6 B, AR LEF=BHEHN EF AR EEME R TR, 3 EELSWANMEBREEF K.

AT H AT S R AL TN R AR, RUER O T AR O, R IS IR A S TR U LA R . 5
B, ARG SAUE A 7 AN B G S B R, AT A T A S MR . IS ESMEE S5
NG G R ELERRE 75% 4, RAT EEIAKE. 2021—2023 4, A" EESIAREK, 2022 4 R RA ETHE
m U AE EEPENRSE A S BESEMERIN L R EN, AR S MR BRI, 2022 £EES
WL 12.65%. 2023 45, AR FEN SN R /MR, HPab Bl a gk, FER 2022 FRA W 250 5
W/AEFAEEF=REAT S BB AR B M EIN E, ARMESESE. BRI LR RURASH D Ba S5 BRONF LR
FrfaE: AT AHERREELFEASWNS, %585 BON & RN

B3 2 +2021—2023 4 % 2024 4 1—6 H A A FE W SWN KERRIGH (BAL: 1278)

20244 1—6 H

WSHESE 79472 70.78%  29.30% 858.34  67.87%  14.18% 837.50  65.34%  16.86%  452.17  6429%  24.80%
EaRiaE 14748 13.14%  20.85%  161.80  12.79% 8.50%  211.09  16.47% 2.92% 12943 1840%  2027%
FRIR I T 12524 11.15%  23.80%  133.02  10.52%  17.92% 111.79 872%  13.17% 7397 1052%  19.88%
e R s 48.41 431%  2643%  103.93 822%  10.63% 10891 8.50%  16.21% 40.95 5.82% 23.72%
AR - - - - - - 3.26 0.25% 5.90% 1.85 0.26%  58.79%
#K 6.87 0.61%  -37.62% 7.65 0.61% -52.41% 9.25 0.72%  -11.86% 4.99 0.71%  -11.24%
it 112272 100.00%  27.05% 126474 100.00%  13.15%  1281.81 100.00%  13.95% 70336 100.00%  23.22%

GORIR: 2wt

METOL % ERZKE, 2022 4, ZEMEASA Lk, WAEGE. S8, BRI RS S5 BRI 25 F L
TR 1502 ANEAT AL 1235 DNE AL 5.88 ANE AT R 15.80 NMEAF AL, EENLSBRIZFE L T 13.90 NE 4. 2023 4F, 4
WA JEM R AR AT A7, (A BN TR, AREMEEBRIRRL TR 5.58 MES A WSHEES. BEEEBH%ES 5
EEAR T 2.68 /NE 4 UH 5.58 NE G, EERFEM BRGNS T, B E 7GR, FNEZS YR, SO0 5 B R % R LT
475 NES R, FERZT ST RERE 0, HENMEREERMAR N, SE0=mh 200 AR EEVSEIANERERF L
2T+ 0.80 NH 4 .

ERITFRIRE | 8
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2024 F1—6 A, AFEENFEANFAPHGK, FEW S EHAE 2023 FREKFRTF 927 M H A, FHERNEEH
77 b B A LIk LR B IR RN RS 7] BT B PR

Al & ZE S
(1 FERERM

AT ZL A #IT RR, AF B B S RIS T M 2022 SFIR A FIWIWERALETT, 2023 SFEMB L RF R
2022 SEA T E BRI B S RIGNH I R G 1 K; 2023 SPA T ERIRAPR AR LRI R LK, FHAR B s R A
BRI, ATEMBRGRATRE. R, A8 RBR7REAER.

WASREEE FAM R R 2O, WA RIRR B, Hoh AR AT ) A o Rl AR A AR 1 80% A2 A

K% 3« AR EMEERIEEH (AL 20

FEAE 2021 4 2022 4 2023 48 20244E1—3
mt 116.78 276.90 247.26 57.15
AR 59.96 81.01 73.62 21.70
FHAR % P 105.69 177.90 127.77 26.78
EVAL Y 128.44 184.06 192.17 54.85
L 246.08 269.97 203.62 59.53
T BSERIARARRIRE 5 A T eRire )
GORRIE: A TR

HIJTH, ARBALNES AL, o HEEINE. LSRN0 E S T ANE R, AR HA RS N, BE
2024 4F 3 AR, AFPENAEN 992 I TR, BAIHARN51.49%. AMRUER T SRt a8, A S04SR AL AR IR IR A
A CBLTfA7#R “URAERRIE ") BEAT BT, IF 5 FOE AL i ) ) s 5 F - 32 737 R 3R, 2022 4F F AN RS R U IS 13.51%,
2023 MK FRIEL TR 17.45%. 2022 4 # 3AMEMN R EEREIC 15.44%, 2023 4EHLJSMNEIIM RIEL T B 4.27%. HTE G50
FREE TV LA SC UG A% T L g SIS AL IS AT R 2w A ok — e e g o SESEOTTH, AR S i 2R U, AR HICEL
ARGICE T REE 5, 40—k,

BIE 4 ] B R 1

i H 2021 ¢ 2022 £ 2023 £¢ 2024 4E 1—3

SECES 62.52% 56.34% 52.02% 51.49%
GORIKI: 2 Bt

FAEERG T, AFEMNELETNE, MomEENE. 2 om0, 2022 FEAR ARG RAT TR, 2

AT 2022 FEJRIUBAE g 250 JIMEELER T BE BT S, 2023 AR B 4 R R LLIR T2 76.93%. AMWE AR T, 2021 —2023
T, NFLNIZR R P SRR R AR 23 31 o A R AR R IR R 66.38% 30.71%1% 0.00%, 111 A Hh X A 7= BT s 4k
BFERETEH, 287 X T F AR E TN 51 55 R R IE4:007 TH , 2022 454 W] U0 AR I 44 LS K 35.10%,
FERZF MR RIS 2023 AR EMEREESHIFR L TR, FEREMEREER DS 2024 F1-3 7, A7
R AR R I T R, RIEEGHE L RIEEK, FTERZFEUMEAT Y RSB R INEEIEm, SinE b aREih b
ko A AV AR RIG S 57 O TS 3 A R B8 B4 5 P Ay =X

K& 5« AR AT E S FRHIL

%

77.97% 73.99% 76.93% 76.69%

TORLRIR: AR

BRI JE MR R BRI, AR RN IR RS F 5 DL, MCRIBESRE, 2022 4, BiE A A AR
FEREI N LA KRR EAE T, ARDINRER LA RI, HOR & A K 79.33%: 2023 4, A FIR LT RIE R [F H R R 14.96%.
LN T, SZTHIBATIERW, 2021—2023 45, SEFLICRIGMIERRSE Bk, FHEEIEK 17.83%: 2024 £ 1—3 A, AL
Wk dksz Bk 28wk RN 3R B 505 2O BIIYHE AL .

ERITFRIRE | 9
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PRSI BRI I T, A W] — MOE I 0% 7 SE AN #0h 07 SUHEAT o 2021 —2023 4F, AR S B U RasE,  PHARR BER Y
BRI s AR A M E RN, PR BRI 0 FTiish, 2022 RGN I ELHE K 56.09%, 2023 4R
W FIEE R B 27.78%, RIWGHE 2 Biah . 23 7RI BH AR R B 5 SRS RIS 3k ) 45 5775 X

MRIGEE R ER, 2023 4R, o mlff FCHE R 88 — A1 8 — RGERIR B ORIk TT . A | 233 [l RIKTT R B ARl £, &
AT LR AL (7 SR G A LA R4 41.87% % %8 31.40%, FERWWAME T -5, A8 HERmATE. 2024 41—
3 A, AT TGN F S ANMESE T

KK 6« A BTIURBSEEIL CRAz: 4270

E4y CEINAEE RIE &8 (%) BB ARETT
AR AE REIR RH A PR A F 149.39 14.25 =
GTS GLOBAL TRADING PTE LTD 132.65 12.66 =3
LR 3 84.44 8.06 5
2022 4F .

LR 4 37.71 3.60 &
HERTE 5 34.62 3.30 &

4 438.81 41.87
PR AR AT A 144.00 10.96 e
GTS GLOBAL TRADING PTE LTD 141.40 10.76 P
MR 3 58.36 4.44 &

2023 4E

BERITE 4 41.62 3.17 =
MR 5 27.28 2.08 %

it 412.66 31.40
GTS GLOBAL TRADING PTE LTD 39.61 12.09 P
A TR RERE TR RHA IR 2 ) 34.52 10.54 =
PRI 3 21.77 6.64 %

2024 F 1—3 A
PR 4 9.70 2.96 %
MR 5 5.24 1.60 %
&3t 110.85 33.83 -
VORI A TR 4
() F=R&Er=

2021—2023 £E, AT HMFEEFTFRSEER, EFBTRERL, ZEMX AEEr=aEE . BEEr- A HREFER
K, HFEREZRHX AR A R BRI H 7= Re R R

HAlT, AFIEEEDSLiE “JbamfE” g, Womalod BB marsae, 2021—2023 F, AR HFEE T Re L& k.
E X EENIL R “RARER” B, EEZHARSESSNEEE5. 8E 2023 F£K, =~ CILEAETIE —HE%
B, WITERE 107.40 JE/AE, ©F 2022 4k 757; o RS EEERIUE ZHH 95 J/AE AR R AR, AR T 2023
SRS FE RS, EZIE BN R, FIRSRETE 2024 ST 2 AERE S 5E B W B

WNEANER D BRI ECE, FEARER T BRI R AR IR, (HA T B A B 2 R R X LR 00 R E L 1) A
FIHARME T I ARMX . FEH, 2021—2023 F, AFESZERFEHE K. W97 0E, 2022 FEAF N EEEENTRE
BFrighn, fREEErEEA K, 2023 ERSEAS ST RGN, WSEEENTEG K.

KR 7« AR RE RO CRAL: T 0D

FL AR IR AE 7= ik 645.90 645.90 645.90 645.90

o g Xk 21.00 107.40 148.80 148.80
FELMRARAE == e R F 2 87.22% 93.52% 96.99% 99.15%

wEEEE 530.18 537.52 560.25 147.40

FRPE S Hrh = rg X, 10.26 41.66 71.42 27.68
SR 32.54 65.49 65.96 12.44

ERTERE | 10
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Horr g X 4k 4.44 22.95 36.83 6.93
FRREER 0.62 1.06 0.24 0.26
Horr g X 4k 0.62 1.06 0.24 0.26
R | W 67.20 65.81 67.26 19.77
Koz r X - -
A 630.54 669.88 693.71 179.87
ARG S LRGSR R A A TN TR 2. AEXETREACETT R 3. R BRI R (UG S B G S b R AT D /RS
N,
(3 FERHEE

ATEEFELS REABRMRS, R AL ERREE TR E . 2021—2023 5, AR EEZ>HHEEMEE S,
BEEeE. BEet. SBHENFEEN AFHEBRTEERENE-F M HE AR, FE—ENEEPXE.

KK 8« AR BN HEREI (A oo/, i)

FERh 2021 4 2022 4 2023 4F 2024 1—3 H
BN 1.67 1.76 1.65 1.67
MBS B 475.53 488.10 508.75 130.34
e ES 89.69% 90.81% 90.81% 88.42%
BEN 1.63 1.76 1.65 1.68
i B 29.68 59.22 66.09 10.53
R ES 91.22% 90.42% 100.19% 84.63%
BN 1.91 2.18 2.00 1.98
BRI L= B 65.66 60.92 55.90 18.60
RS 97.70% 92.56% 83.11% 94.08%
BN 0.24 0.26 0.24 0.29
AAGER e 610.72 620.17 872.18 218.82
RS 42.13% 41.80% 48.72% 48.69%

T 1 SR AES. BE S LA R RO S B 2 BN AR S B

ORI AR

WAL AHE LB HBIN, Eaa At e, SR LAedEIX, N GBS R B TR L X AT 6 SCE S, [F
I In i 5 DA 2 DR BRI R TR VAR R I AR i E ) RERS B TR R e B IR B SEER I A R A R 7 2 AR TR R
WX, WSHIEEERE 50 2ARUN. BT AFRSHEERHERBYA T AREERA, SO 7 ) HEREA,
JARL R AL 5 A A A AR R

M= A, 2021 —2023 47, ARMEARESHEZRERK, AFSAT @ MR AR, PR IEAYERE 90% A4,
ERIZH] 100%, RN AR RESS LG eE A N TR Rrss ST i AN RSB E TR, EEA
SRR R LG RN RIIA T 2023 4, ZAERTHEAL T, ARSRE S #HFIE 100%; A F A LmiE
RIEHC, FERAFIE 250 T3 AR 587 Tl

P BT T, 2021 —2023 4, o~ E B A IS SBE TR U A Tl 2024 4E 13 H, PRI TR BR
BN S oy B RIS, Hopth g i S5 5T A R e R B

WE PR SR, HE A oMM 0T, ZPRTEEFE TR, H2023 AR LK% M HERTEKR RS, B
AAAEXT B — B P B | B AR 30% 15 T .

K% 9« AFATILRZ BRI (AL A2

Fh4 -9 HELH skt (%) R NRBET;
E9El | 500.43 39.57 &
2022 4 %P2 67.54 5.34 %
P13 5433 4.30 &

EREERE | Ul
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4 43.72 3.46 o
BFS 35.90 2.84 =
A 701.91 55.50
Lol 45121 35.20 &
BP2 55.65 434 &
B3 33.40 2.61 &
2023 4E
Br4 30.03 234 &
BFS 29.79 2.32 =
A 600.09 46.82
21 112.49 33.13 %
P2 11.31 3.33 5
w3 9.24 2.72 =
2024 - 1—3 A
HR 4 8.18 241 %
B5 8.18 241 7£r
At 149.40 44.00
VORI A TR A

REWR

ARGERERRRS.

MEERCRIGHRE, 2021 —2023 4, AFHEGBUEFIREEFE3EK, 55008 5.91 K. 8.83 WK1 12.80 ¥k; 171 IR BHF
ERFE, 205109 4.00 U0 3.82 YA 3.21 s BT FEEIREI 0N 0.66 U, 0.71 AT 0.68 UK. HIT 22 R) 2023 4 A RHEAF A
BRSO i 3k i R et n, S5RAT A AHEL, A RS E SR A R

K% 10 » 2023 £EFE4T ML B 208 R FR AT b CRRAL: 00

AT ER FRRARE IV LS S 2 HET R
WWZREHF 3.21 27.54 0.68
o Rl R A BR A F 8.24 55.36 1.06
mEL AR A E 9.02 76.06 1.09
wuiw EetE, B S F Wind, Wind FPEA A5 T U AT 2 57

A S AR Wind B e

4 B3]

AT RBERGHIEKR, FERRMEMEEERKRER S, UEKMBEEANBEERNEESHFN, TIIEA T R 55 =T
M RAFIR

NE RS B IR, KRB 5 FERRIWEM R 848 BEIRNFZERI KRB 5 WA B IR 85 & 7 dh A4 k55 45 e 5%
By L, AR A RS 5, S BTN

2021—2023 4E, A7) RIWTE SRR 57 55 7= A SRS 5 A it G800 B AR EL B AE 20% DA I 28 5 o T 5 BNV RE RE YR
GTS GLOBAL TRADING PTE LTD Filrf [H 245, 2] FENEREREHRIWE ), M GTS GLOBAL TRADING PTE LTD Al v [ 7 47
KIGEERL L, ML R BIHT R EIE R AR (BUTREFR “AIEmAMEL” O RIEMHEM R, 25 A GTS GLOBAL TRADING PTE LTD.
FP ] 22 RO BT 5 M RLR A RE B A b 8 A B X A T3, TR RE RS TRCR A HE 10 4 A B LA

RIEARARANE PR TG, A T RNE S5 KR 5 T ) <l 3K, IR A SRS, Rl oSt 7 IR H - . 2021 —2023
E, AR FESFEZEN L RBEN O RIA R A AL AR Z AL A TR A R AF AR R &R .

EREERE | 12
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KR 11 AR EBERRZ SN CGRAL: 1270

RERZE 5 &
2022 48

KT BT 5 209.57 310.55 306.16

A EDL AL (%) 25.17 27.71 2733
BT SR AT 5 0.84 0.98 2.84
A EE AN EES] (%) 0.07 0.08 0.22
RIAE TR-1E AR TT 106.73 173.90 138.49
RIAH FR-AF AHRTT 5151237t 3.78 {27t 14112356
KRR BHHN 39.86 3.40 3.60
RERBE ST - - -

BR 12 « AR EERBA G TN (R4 {278)

RAARWHFE,, HORFINKRES R EYri s 2 AR P EIRRAER AR, B RALSE— R TT: 3 AR P URG T Ed S & 2A T

TR

KRR 5 &
EEZZHHT
2022 £
GTS GLOBAL TRADING PTE LTD 70.52 132.65 141.40
AP AR R A ) 122.06 14940 144.00
KM S 5
WL AR EIHTRIEAE IR A ] 14.26 23.94 16.77
hE 2 S A IR A A 0.45 049 131
IR RN 7 4E R o [ S A PR A 5.15 {237t 378 fL3R7T 1412656
INZR B AL AR B A BR A 7] 9.60 32.89 58.00
RIKITHEIR- 23 BN BB LR TT

o [ A A TR A T 97.13 127.01 62.49

R RA 24.83

PRI X/TVN
WZR AR R AL A BR A 7 15.02 3.40 3.60
TE: AR EARBRAER WIS 6, 0474 MLt GTS GLOBAL TRADING PTE LTD JyZ:Af i #4578 (10 ) LW AR H™ 57 5 A 7

ORISR . 6A DR AR 2 =)0 55 4 S 2
ERIERARER
ARERTEBRRIEKR, RRBEREIHESK.

FERETRH T, B 2024 4 3 HJE, AW EAARH W 2 # SCLH A FE L0 I H A AT, BL RS

IR TE iR L E S H e AR RITH PRI F T H 45, RRBB R A R TR

J&E.

P

b

ZFSCITE ©F 2019 4 11 AJF s, 2wy, Wsiisy™. SHE RIS 112.14 14T, #BE 2024 4 3
— 341 107.40 JIMi/AERECL 58 THO™, 3 95 JIMIAEFRE DR AR AL, NS, AR R

Z AL BRI 68 193 Jimli/AE, Filrh e % 120.00 1276, BiH O 2023 45 8 HIF T, —HAZ) 96.43 T3 /4 i figen
TR 2024 SRR, FIARTEREAKHE HE 7L RS DU E A e BRI

TG ARG M el T5E POURG e BT B A A AR, TIH R A 55.00 A2 TT . 2 A S5 78 [ £ /R KA A1 3L A b RRAE FA B ™ M
FERAER. RRIRE LGB it eSS FIR A &, IH PR a8t 14.81 4478

AN REBEOCRIUE N Z B ECIRR BITH , 1230 H A A T30 2 7 AT f A REIR A L], DAk R e A A, T RE IR,

TIEIMRIE J7 o Z00 H IR 2SN & 11 4GW. b 2GW e R I H & 5 O F 2023 4F 8 AJF L. #% 2024 4£ 3 A,
ZIH O ® 7.91 1476,

TN

DRI DR I H AL FIRYINT 5 2 rpa X, %000 H R 0 24 7] ORI XOR R SRR IS E A B P . KSR B At B2 5
WA 2R A Tl BB R B A 6 o T H o R 505 4 23.78 12 7T

EREERE | 13
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REATH FEORREREMD S SIEM S AU H . SR REES . SR AT 22 HEDH . Fifhi & et
BHGH « SR AR IR R H , Blvt 2026 fRJRATRESAH0™ . BUH TS 5840 44.60 12T .

K% 13 « #% 2024 £ 3 AR~ w7 Re B HIUH SEAR L (RAz: 270D

. BE 2024 £ 3 A& RREF R
Wit B C e
BER®E S ERER 2024 £ 4—12 H 2025 ¢ 2026 £ KPS
=R 112.14 72.14 40.00 112.05 0.06 0.03 0.00
PEARGRT =] 120.00 40.00 80.00 14.41 2359 32.00 50.00
&1t 232.14 112.14 120.00 126.46 23.65 32.03 50.00
VORLKURE: AR

K% 14 « #2024 48 3 AR~ m HAE A 1600 CR AL 427D

BB H iR B0 BRB
B RHRL el 15 H 14.81 6.18 0.35 0.15 8.13 HA B A BE
R b FE 5 H 55.00 36.84 3.30 1.50 13.36 HA RE
= ERTRR IR R H 160.00 7.91 41.61 41.43 69.05 HA B A BE
AT H 44.60 2.15 21.52 16.36 4.57 B A B A BT
YIRS BH 23.78 10.15 0.90 1.60 11.13 HA B A BE
&t 298.19 63.24 67.67 61.04 106.24
GORBRIE: AR

Ak, NEMEEISEREN AT, WL IE . 2~ RS ESEE B SRR SRR R, 2 5 EERY T, iR E pre
REEE. R, ARSIk MARSERTBEIRIH A R AR B BOR X AT 18 A A I A A8

I\« W55 53Hh

AFSRAET 2021 —2023 SR, FEARP RIS CRFREE G KD Xz 55 AT 7 i, SR 7 hrdETo iR
ISR, AR 2024 I SRR ARG H T

HIFEETTE, 2022 IR, G IEEEEM 18 KA 2023 K, AR GIFVEEBMN 13 K7 A, it 102 K7AHE;
2024 5F 6 K, SIEERD 1 X7 aal. BWE, ARG IFEEAR I 55 B AT LA R, I 55 HdE T LA

BERE

AT RFRERENK; BB PRAIRESERFRIEKR, 2022 F LSRRI BN AR RIEEN; JEfshE=H
BB B MARR, HAPRAAWRIMERILES. 2 & 852 MR LA

2021—2023 4K, AT RSB, FHWE AWK 5.34%. HE 2023 FK, AFEHFEZ LR LEREGIEK, &
FRE IR AR K. o, BN A 50.21%, JERBEITT & 49.79%.

2021—2023 4K, MBS T, FEHE ST 2.04%. 2021—2023 /£, AFEHESKITE, 2022 4K, %
M a8 DA RN T, B R A RAE Bl & 80 AR AR 3 SO AR S R R B AT, 2023 40K, BRmiEesgin, Rmyse s
THHRATAEA (5 92.81%) IR, SZIRELHIG; AR MUCEIRRRS PR, FIE A TR 32.33%, 2022 4EK, MYCEHRE FERT
R 52.96%, EERAFREFTNBMHE, ZIHEHEMRD, CEERINEG A7 BRI T, 2022 4£K, Wi
PR RIEIEA, B RA SRR T 7 SR R R 2 5 BN i EEOR TR B N, 2023 AEK, A R TR IR R
B ALK 3 R WSO S8 A AR B 7 B SO A BR AR 0D s ARV ARG (BT RREHEK, SRR AWK 97.93%, FERMIOE
BT AR TS, 2023 42K, AR 1~2 ELAAZAT G 70%; AFAFRESIEK, 2022 K, fFHRE EERIEK 63.41%, FERMA
Bl BRER S DR R A7 1 n DA S JE A RN b LBk SECR I BRI N, 2023 4FK, 5 BAERAE T, £ R KD SR
A PG T ECR I AR, IR R EMR, 577 RS, RN 1.24 127

2021—2023 AR, ~aAERBIGE MBS, FHE K 14.79%, Hr, 2023 FHARRSI G K EEZRAF
ERITFRIRE | 14
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BB Gk, BN AEEZON AT MBS AR KHBEBER e, FEHE K 31.83%, 2022 K, K
BB LA IRIE I 66.41%, EEANNRAEREBUB LB ITEL; A R B 5 AR TR/MEARS), AR TREEERRMHEE
FERERIIH USRI R QI L e 0 H 4 AR ETR R R e, FE AR 23.47%, EEREEMHA M. RYIFEHHY
T HAE RO EL

HE 2024 4F 6 AJE, AFAIFEZEH 2096.75 1476, B EEREK 5.73%, Wi EERBUAKR, Hd MU EEdE i
LR K 23.84%, TERBATAGICER INATEG HADN KGR EEIRIK 17.94%, FE RSB ARG T, AT
TR FAE I K 57.02%, TERZEESIEBIHE . Sracli e R0 E Kokt 10 28 AR 7 H BR80Tk

E 2024 F 6 I, ARIERZRELGIN 6.71%, EEHRRHIN . R BN FT 5 LD SR AR [ E 5
7 PRIES YRR RES I B2 T B S5 M A

K 15 « AR B RREL (AL 1270

2021 #£K 2022 4R 2023 5K 2024 48 6 A%
SRR 25 B

.| i (%) S HE (%) ] gk (%) &4 gk (%)

W= 1037.60 58.06 1033.00 55.48 995.66 50.21 1093.55 52.15
i 486.43 46.88 276.24 26.74 312.39 31.38 342.49 31.32
I B4 118.19 11.39 55.59 5.38 54.13 5.44 67.03 6.13
TS 3R 65.37 6.30 96.87 9.38 58.05 5.83 49.04 4.48
oA SIYSCGR 39.58 3.81 122.15 11.82 155.04 15.57 182.85 16.72
1t 222.64 21.46 363.83 35.22 332.98 33.44 342.95 31.36
AR Bh B 749.40 41.94 828.91 44.52 987.45 49.79 1003.21 47.85
HoA AR 2] il

0.00 0.00 0.00 0.00 108.89 11.03 107.68 10.73
Bire
KA Bt 37.01 4.94 61.59 7.43 64.32 6.51 67.57 6.74
[i] 7€ B 474.75 63.35 510.63 61.60 533.17 54.00 502.67 50.11
TR 81.86 10.92 75.13 9.06 77.52 7.85 121.72 12.13
T 56.63 7.56 75.43 9.10 86.34 8.74 87.34 8.71
et 1787.00 100.00 1861.90 100.00 1983.10 100.00 2096.75 100.00
P S SOCHCRY F R SOSICRL B RSO FUR SR SR, 85 67 B F LRI S PRI B P ARk LRER H LA AE R TR RS BN B H Ly i

“RHH o B AR SN B

I A 55 41

BARLER

AT FAEPGFEEK, RBEAREE K. AFMRSMELARE, BIERE, BEARBI KRS, fE5E
HURERE—P M, METAREPRMAES, MELSHFERIL.

2021—2023 FEK, ATFIHENGFEEK, FHEAHK 6.15%. HE 2023 FE, AFHIEENG 107581 1270, B EFE
JRHEK 8.46%, TERFHEBAHE. Kb, FETRAF A ENG 5N 93.97%, DERARE A 6.03%. 1EFTT#H
o, S A BEAS AR AT BRI 4 ) 10.93%. 5.77%F1 72.99%. FT A E A TR BRI 5 EEBOK . B E 2024 £ 6 K,
AT A FE G 1117.56 1278, B EFRIEK 3.88%, BLai 45830 EUN .

2021—2023 E3R, AR FEHEERSINK, FHESHK 4.41%. BE 2023 K, AR AR FERNK 4.29%, Hi,
Bl 75 & 80.65%, ARSI 7L & 19.35%.

2021—2023 R, AR FFMEIIEK, 2022 FK, W) AGE EEREK 29.36%, TR —EN IR 7 ATE K
FTE, 2023 4ER, sl il R K . 2021 —2023 4K, A B REAIE K, 2023 K, A AR RE LERA
ik, EEORMEGER (5 65.13%) I (5 17.95%). BHMEK (&5 5.14%) FFEMMER (5 11.78%); A= Rk
AIFLE N, FIEE TR 2597%, 2022 HK, RATKRE EFR TR 17.26%, E2 R FEAM B E AR, RATIK R
A, FUTERIBUEANTE, 2023 4FR, RATIKGFHER EAER TR EREE S L AR HMRATER (Bif) BEahK, 2022
ERTERRE | 15
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AR, HANATEK (B B EFIRIE K 25.52%, LB ARBKH N TRERE LI IPTEL 27— W 2 AER S U BE g K,
2022 R, —H N B AERS) AUGHR LRI 376.44%, FEAIMAMKMIMER . BAATEIF SN —4 A B AR 3 7L
B An AR ARSI, EBRAE AAT IR 5 5 T B

2021—2023 4K, A a ARSI GRS FEE, 2022 AR, ARSI GTE IR T 52.08%, £ B RKIMEFARAT i E o
K FEABWARREI AL 2023 4FR, AFRSIAFTE LFE R 44.46%, FERKWETBG . 2021—2023 4K,
N FRIME B SN TR, 2023 SRR, KMEFIGIEI 2, KO T Z R REER G5 57.98%) (GRS (25.31%) R (E K
(47 16.71%) #IR: AR RAHE SRS R, R G T 42.04%; AR KHINATR (Bib) FFE TR, S8R4T 30.88%,
2022 AR, AT (it BLEER T 49.22%, FERM KIRATHR T —ENBIIITEG A w5 GRS T B,
FWEA T 40.77%, 2023 R, M AGURD EERERHEE - EANSIRARRSI 06 A FBEREREIE K, 2023 4
AR, EBIEW S G AR BUN AN NG 2023 SRR, b ARREN S EE T A B AR SR Sk A IR A F 5B 29 12T,

B 2024 4F 6 HIK, AR FFEAE LERIK 7.92%, FERAF MWK P SEHEIE. K, ARPNAGZE RER
K 142.71%;  KIIRAT S FAF IR 118.57%, 5B 2R Sy il 2k K fih ¥ ML 6% 208 in T

AEMGSITHE, 2021—2023 K, AFEHMSFLEEK, FHEGHK 7.03%. BE 2023 F)iL, o726 589.25 1
TG, B ARG 7.50%, T2 T AR WG ORI RLIR B SR AT B RS AT, RIS & 79.36%, KBS 20.64%, L
EMS . B, EHIE 467.61 1200, B LEREK 5.74%; KI5 121.65 1270, B LHREK 14.88%. #Z 2024 4
6 HIK, ARIAT6GR% 64526 1470, B EERMK 9.51%, EERANFRTHIAERER. GEaEETH, FMPG% 5L 73.13%,
KIAGSS 5 26.87%, LMEMAIGIS NE, HA, RG4S 471.90 1276, B EERBUAKR; KIS 173.36 1406, B FFERBK
42.52%.

IR EFRIRRE, 2021—2023 K, AEEZEAFE. SE6E TR LR K IG5 B A LR =BT 8185 5N
46.21%- 35.37%F1 11.97%. #E 2024 &£ 6 AJK, AR T NGHR. SEHHE B LEMKIAGIE TR E SN 46.70%.
36.60%F1 13.43%, B _LERSH EF 0.95 NE DAL 1.21 ANE M 3.27 ANE 45

K% 16 « ARG (AL 1270

2021 455K 2022 4K 2023 5EK 2024 5 6 AR

R 5 B
R 578.54 69.52 748.43 86.03 731.70 80.65 749.62 76.56
TR 194.35 33.59 192.34 25.70 225.43 30.81 248.68 33.17
A IR 160.91 27.81 133.14 17.79 88.18 12.05 98.44 13.13
HoA AT K 73.39 12.68 92.11 12.31 86.93 11.88 84.57 11.28
—ERN IR

41.63 7.20 198.34 26.50 169.18 23.12 148.32 19.79
wah b fit
oA s 71 £t 17.25 2.98 77.32 10.33 105.75 14.45 109.47 14.60
E[= w5l 253.64 30.48 121.55 13.97 175.59 19.35 229.57 23.44
KA 101.11 39.86 21.93 18.04 71.11 40.50 60.17 26.21
AL SR 95.45 37.63 59.61 49.04 32.06 18.26 77.82 33.90
KHARAT K 29.20 11.51 14.83 12.20 13.95 7.95 30.50 13.28
FABE B fit 12.89 5.08 9.52 7.84 452 2.57 4.88 2.12
I FEY 25 8.62 3.40 8.33 6.85 15.03 8.56 14.98 6.52
HoAth B B 7145 0.18 0.07 0.00 0.00 29.65 16.89 30.54 13.30
FRAER 832.19 100.00 869.98 100.00 907.29 100.00 979.19 100.00
Ve JUAR AT RN QAR R B R BRI S A 2 KR SR H L KR SR B S Ak 30 SR 5 Ly R S B B, ARRE AR A

JHL

R 2 ) I 55 4 o A R

EREERE | 16

NG e Oy



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

G 17 « AFELLLER] (CORT. 1750 . - A -
B3R 17 « AFIMGIS LR RN 270 E% 18 « A FESATF AT
700.00 90.00% 50.00% 46.57% T e
80.68% -9 360 _ . 45 000 46.73% 45.75% — 16 70%
600,00 79.36% 731304 20.00% 5.00%
53.60% 173.3¢70-00% 40.00% 35.01% 35.59% 35.39%
500.00 105.89 121.65 = 35.00% s o 8 36.60%
o ’ ’ 60.00% S
30.00%
e 238.66 30.00% 25.00%
300.00 FERTS 20.00% 20.00%
467.61 30.00% < 00%
200,00 ’ 15.00% 13 43%
120 04 20.00% 10.00% 0.65% 10.16%
- —— ——
100,00 27592 10.00% 5.00%
0.00 0.00% 0.00%
20218 % 2022805 20238 2024F6A 2021 20228 0 203FE 2024 F6RIK
— R KURES  emt=miGHiES 54 EHESHE FHARSERU LR o—p—g SRS RIS c—— = 0 R
VORISR I M5 MR 2 R I 5 Al R e BORIRIR: D6 B RS 24 =W 55 1 R B 2

BFgeH

AT BNV EBRNZENK, HiR % AR08, BAFEMEXR, HATEFIKEZEMEMRE LR ZESIEmEE .

2021—2023 4, AFENSWAFFSIEK, FEHRAEK 6.36%; ERAWEIIEK; E\RIERE ) T,

MWHAME S A, 2021—2023 4, AR AL TR, H, 2002 4, AR R LSHRELL T 37.34%, EERGEZH>%
HIAE 3 S E BB AT A GBS E A N, 2023 6, AR SR BFFEIEK 23.23%, FERI S5 S HE R HBKAT
B, MNMRE, 2023 F, AREHEER. RS G5 34.28%. 18.48%F1 46.34%., Hrh, &FEIH AN 18.46 14
76, ALK 17.04%; HFR AN 9.95 1276, [FILLIEK 6.64%; W53 HN 24.95 1270, FILLIEK 38.03%, FERF SMSME
WK FTE. 2023 45, AFMHEZRHEN 4.10%, R 0.74 NE D .

SRS T, A TR PRI 1 R T B AR LR R B PRI B e A7 R R v A AN B AR IR A, SR A
—EfRh. R, AREEERE. HAlkat. BB . BN N RTENE AN ST S R R S . Hod, 2022 4E, AF
BRI 28 B R A B AT G M PR B R S RE, 2023 SRR IR S T B AR IR E KRR R U 3s s oAl 28 4 BN
BUR AN 2022 4EENLAMEAAN 1.34 1270, EBEHIBASMEAM BRI, 2023 FENAMINN 3.70 1478, FEHBEHK
BRI JEM BRI R B A2 E RS AMEE .

2021—2023 4F, ARIFNESHEE) TR, FEBHEE T 24.66%, b 2023 AR 3 2R JFEA RS R SRR 0 BT

BRFERRTTIH, 2021—2023 4F, A EERAWZE FANG TN KR T R teE, AsFNESFMER, &
FlFabr I AT .

2024 FE 1—6 A, AFEIEN LI 720.45 1276, FEHK 11.75%, FlELSH 133.04 1270, ALK 341.80%, FERF
B S BN B DLRER Ay R AR R 1R R B T

K& 19« ARIBARE R CRAL: 270

BN 1159.68 1297.12 1311.91
o 69.73 43.69 53.84
Horfr: R 0.46 0.51 0.48

HH R 37.06 15.77 18.46

WK B 8.28 9.33 9.95

4 55 % 23.93 18.07 2495
B E R -16.42 -2.64 -10.08
BB 132 4.60 4.06
FE S0 22491 124.38 127.65
ERlaiEES 27.20% 12.81% 13.89%

EREERE | U7
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1R % FH 2 6.01% 3.37% 4.10%
PSRAPNI e 13.54% 7.72% 7.35%
R AR AR 17.71% 9.71% 8.93%
VORERR: I VA AR A T 45 4 e

I3 20 « 2023 4 [FAAT WA R B AME SR (AL A270)

FE S A HEERR (%) BEFRME (%) | HRFREEE (%)
WL FREHF 1311.91 127.65 14.63 7.72 9.71
o [ AR P A R A 2250.71 150.91 12.90 8.50 11.70
= H LR A IR A 426.69 55.44 15.81 14.42 16.45
VE: JOIGSREL AT M, A O 1] Wind, Wind DS B THELA S £ 2 5

BORLRYE: Wind

4 B
ARBEFEHRERAKEERN, AT RBNLOURMTE, ATAERTERER, BRESERIR M K

MEETHEN KRG, 2021—2023 &, AFLEGENINESMABFFEMK, FHEAMEK 16.15%; LS THNIMEFEEN T4,
FER 2022 R L HIEIIMPTE 2023 4, AEWEWALN 110.01%, [FLLIEE 4.52 NE DA, WANLIURE 5,

MIEEIEFRE, 2021—2023 4F, AFFHEIESR L EFSK, FHE WK 81.94%; TGS &8 RS
WK, FHESWK 128.15%, £BRAFMEE TR LR ST &3 N Arsl.

2023 AT EFIES RIS R AR B E RN, LETEI 40 LB SXF AR FE K.

MEFIGINRT , A FTELLE S R 440, 2021 —2023 4, A% S sh Pl e B SRR a8 /b, S E 4 % 91.48%,
2022 HE AT HAR S BTG EA RIS 92.45 1470, FPEZENE NG A F RBERTEL 2023 A F BTG I & MmN MER
PLoRMRIE, 5 RIS AE S USRI I & 38 I T 3

2024 4 1—6 A, AFLEFRIEREF. SR EHI SR E S I G RGBSR EIF 0 5N 143.08 1278, -67.29 12
JLFI-48.13 12705 4N TR IGEIINETH 262.57 1270, FHIEK 46.78%, 5E 21N 4 EL BTS2 A B30 4388 0 % 324+ 6 Bk
7 A N T E

K% 21« ARIBERARE RO 420

B | 2021 4F 2022 4F 2023 4F

LEVE AR 1112.23 1405.75 1500.49
LENE LA T 830.23 1317.81 1253.63
ZERHREREFH 282.00 87.93 246.86
B BB AT 34.89 1131 39.52
BB S ILE H 74.97 166.19 248.17
BRESNRESWE -40.09 -154.88 -208.65
EREN R EMER 241.91 -66.95 38.21
BERIEN AN 500.46 321.11 583.99
F VRS I AN 718.68 466.19 585.58
BTENNEREFH 221821 -145.07 -1.58
AL 93.46% 105.49% 110.01%
GORIAGHE:  IB6 25 £ RO 24 w0 45 4 5 e 1

ERITFRIRE | 18
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5 REEEin
AFKEEGRE SRR RIEEF.

K% 22 « ARG

WiH Ei=7 70 2021 4¢ 2022 4 2023 4

fiEl= 179.35% 138.02% 136.07%
BT, ) [ g3 140.86% 89.41% 90.57%

R Cie k=g ZE IR FE L 48.74% 11.75% 33.74%
LEMEFIFS (D 1.02 0.20 0.53
WERFI6ISLE (D 2.19 0.75 0.79
EBITDA ({Z.70) 318.74 209.97 219.74
43R f514%/EBITDA (fi5) 1.61 2.61 2.68

KR br ZEM S () 0.55 0.16 0.42
EBITDA #2550 (£ 10.70 9.27 8.34
LERS/FETH (D 9.47 3.88 9.37 <

Ay

IS

FRAE 2 7] 55 4R ;";;I,%J"V

MWEIAEGHRPRE, 2021 —2023 A, MahthREFLL N, Bt G s, S8 &Rz 6 L ABLEE 6 5% Lk sh
TF%, 2022 FFR LRI E BERT, 2023 FLEW SRS MG REEREE A it m. BE 2024 £ 6 HIER, AFRsIL
ZREFN TR 145.88%A 100.13%, 2 &) 5 IR 48 b R I 1

MK fE bR, 2021 —2023 4, AW EBITDA J3) T, 2022 4F52 8 FIANZE TG B LG4 FERZI, B3R bn A T
594k; 2023 4, /v F] EBITDA /MESE K, (A A4 B USRS, S5 EBITDA X554 B & s 6 /1A rgath. B6E,
N AR TR R DA R 4

XPAMELRITTH, A 2024 4 6 HJE, AR IMEREHG T 27.39 12470, A A I B 2.45%, FRBAHR

mm— NV,

y 4

K 23 + 2024 47 6 AR A FIXSAMEGRFLL CAz: 270D

RAEARTT 2R HEEH
T 26.28
FR B AT 1.11
&t 27.39

ZRE: AT Rt

RPYFIATIH, A 2024 54 6 K, BARGERRINAAGFERERIRRITE . HEHT.

WA 2024 F 6 HIK, AdEIFHOERESAERITNRTREBHLI N 778.93 1476, KMFHBE N 274.80 1478, Aw]E#E
FIlASSEL 73R

| o IAEESENIES D

ATFEREFUR TR S MEERE. OSBRI RIBREHOAE, HreRsitEraT. ATRXRAEMETSRE, H
RIS S — M. AFTAMEZNFERZ WS, BIBEMEIRS.

HE 2023 FFIR, AR RIMHEFEH 63044 1270, B FRIK 4.93%. HF, WhEF= 5 48.65%, AERshTF= 1 51.35%.
MAIRE , FWahZ = EERR T RS (5 6.10%) TR (5 17.41%) HARRIGER (Bt (5 64.60%) F1—4F A 21 # AR5
FEF (5 5.68%) Mk AN T 3B HARIERE &R P (5 18.53%) FIKIAMAGRHE (& 76.85%) HIf. #&Z 2023 F
J&, ARARHEMEE4H 18.71 /47T,

BE 2023 4FIR, AFRIRAFLAE 307.29 1470, B EFRIEK 24.97%. Hi, #shfiedh 80.45%, FEFBIGFATE 19.55%.
MHIEE , IR 75 EEBAER (5 6.62%) HAMBATR (Bit) (5 22.26%). —FNBARARREN 76 (4 26.49%). H
fhiRzEn it (i 32.98%) FIG G (A7 8.18%) #p: FERAN T EZHKIAMR (b 46.62%) FIRATHEIZR (&7 53.38%) 4.

EREERE | 19
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ANTAHR 2023 EJRE SRR 48.74%, 5 2022 FERSRE 7.82 N A Al BE 2023 R, AR AEAEES 141.93 1276, H
SRS 57.68% KRS 42.32%. A RS R ANILE 30.52%, AR AIEES A, BE 2023 FK, AFEH
BT a5 N 323.15127C, 8 EAEJR T % 8.95%.
TS F BN F R R R Ba . 2023 4E, AFIAREENLAICA N 184.93 1270, LA KRR F R R 5L H
S98/0 s R RN 4.55 1270, BB RIER/D E3 R 2023 7 AT RIIT LS. F, AFAEHRERIEN 0.84 1278,
AT, 2023 5, A FEARBEETESIIETIBHUN-7.57 178, BETENI & RIE#1-60.35 1470, RGN &miEE-4.12
2.7t

L. ESG 93#f

AFRBEHEAEHERETE, Bk ESG BHEEANTE, WHRBREAFELENRE.
FETTH, o AR E SO TS R VA BE AR G B, RS R DOME RIS I, ARZRSIE T RS ORy B
BEY CRSELRI B AL TR CRBLORIPGULH AT B IMEKD, Sl — RIS “ A BB IR (M BRI AEHL], @ T 5%
HHIABE AR, I 1S014001 FMFAEER R INIE. 2RISR 7 HEEE R MR G, 0 %75 G 24T 24 /M i dz,
SCIL T IMRE BB RME B A . AE 0B E VRN E PRI, %20 A B PR RIS AT 5 DURIE bR R AT AT,
BV RAE N> A F BBy ) KR AR 2 i B PRI, B G R K — N IAR R AL LR ST
Po MSRTTREIAMRE B E AL, R RS ANAT REEES, ARHERIARE R, WO R,
METUETTH, 2~ R AW RS RENA SIS 2/ T7 I, AR PUT (CRAad k) SEREMIAE RME, H
AR S 2L R i, T T CUARER R R IR A R S B, IR 28 ™ 4% BUIRAT -
AFNAEITH, AR EBOLER, AWEE R NGBS AU SGHIFE, IR T I S5 B . SR BRI L JRURER I B
HIRE . VTR B BE L P S B IR . IR . NI BRI BRI R PR U B ) B A — R A P s R

T BmEFEEXR S

A
ki

KEBETI A S INA &S BN
ARIFT R RATHA TR B BT RK .

AT A IEIURAT &80 R 10 4478, 1% kAT EIR 10 {278, 7051 5 A F] 2024 4 6 FRKEA6 5% F1 286 5% 1 5.77%
1 1.55%, XTAFIA G EMEIA K. L2024 4 6 H KM %8s vdal, AMEBURITE, ERMERERATRHELT, AF
PR R AR 45 AL LB K3 55 B ARG LLZR 4 5l R 46.70% - 36.60%F1 13.43% - THEE 46.95%. 36.96%F1 14.09%,
AFMRS GAREFTINE .

FHGRIURLRE S
ERFRRITE, AASEEHNSHNGE . SEEISISPR EBITDA XERATIE KHI % 1 SRR

K1 24 « ARIBIURAT J5 K655 1214 BE 1

RAT e K% (L0 183.36
LEEIUERANR/KATE KRS (D 8.18
S B SNIE A AT R KW % (D 1.35
RAT IR KI5 %5/EBITDA  (fif) 0.83
e RATE K655 2024 4F 6 R I BERE K ARG IURAT SR T NG S KA 55 04 ZETE s e RANE .. S8R IE 41 & EBITDA ¥y 2023 444
1
}‘ R : A 55
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+—. TR

FT XA T ZE K W95 KUK L (2% RS TT A S5 & o Al BRE BHE 2 A W B KIMENSEI0 AAY, A0
ERSHN AAT, TTREENTE.
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BifE 1-1  ARIARIEEE (BZE 2024 &£ 9 A

GORER U :

2

EEcs

ik R ] R
40% 30% 30%
A4
EE SRR A ] 2 o HERAGHE 2
BHEAS B AR £ A | ZHEA
A
{5 DUELS 4T
100% C{iFC o)
v
PR 2ed s
64.27%
v
0.09% -
> HCPR
100%
v
M AR
100%
\ 4
M L
l 100% b 94.52%
4.04%
442 % R 1 43 5

ERFGRS

AL |

,.
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BitfE 1-2  ARELAZRE (BE 2024 & 6 AR

AR ss

|7 e

§
or3: )
3T
I I I I I I I I I I I I I
A # % - i
B H & * # ) % * ® it 2 B
# % i W it % s W & i #® ® & 7
P % = # m 8 5 5 # # %" i o B
# w 8 #
VORI 2 AR
Mt 1-3 DNBEEFAFINER (BLZE 2024 F 6 AK) -
27
5 =T d ] o
FAT B EMEAEE (Jigt) Z
. _ o . [ — 4z T #)
IHARBM R A PR A H] 1300000.00 HE 100.00% T et
IR ZEwRSI A BRA A 787032.50 Ea =L = 9529% AL
e ” . eE—H T
LR Z b 4% B A A PR A 113637.38  MRAawfhA =, L. & 22.98% it At
Fﬁ%?%%ﬁﬂﬁwﬁﬂ 10000.00 HEEEr - 100.00% KL

BRI A gt
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MifF 2-1 EFEMFZHIERIER (ARIE&HOR)

% H 2021 £
Wt 55 B
MEHBE = (2o 604.68
MK (278 7438
HAnpEk (Bt (2ot 39.58
7 (oo 222.64
KA AL B (270 37.01
[ 58 7= (A (Lo 474.75
EETRE (&) (2 81.86
B (2o 1787.00
SEWEEA (270D 117.59
DE ARG (LoD 45.90
&R (2o 954.81
WIS (Lo 275.72
KW (2o 238.66
AR % (20 514.38
BN (2o 1159.68
B A (270D 832.78
HAhlz (2o 1.06
FEES (270 224.91
EBITDA ({2J5) 318.74
B SRAF S REIM IS (47D 1083.85
ZETEAM SN (LoD 1112.23
LEWESHMEMEREH (470 282.00
BRGNS BRI (170D -40.09
BRGNS BRI (170D -218.21
W 554845
B BTRUE s (VO 5.91
TR A (O 4.00
SR R (O 0.66
MEWAL (%) 93.46
EOREZE (%) 27.20
BBEARHEE (%) 13.54
R R (%) 17.71
KI5 T AR (%) 20.00
ARG E AR (%) 35.01
R (%) 46.57
MBNLE (%) 179.35
HBE (%) 140.86
ZEMEmAN T (%) 48.74
MBS (5 2.19
EBITDA | 2&% (f&) 10.70
4 iR %% /EBITDA (ff) 1.61
e 1 AF 2024 R SRR ARG H T 20 RIRGEHI S G IS SIS TR A LAATEES,

7t Hh R S0 i PAS SR
B I DG AR I 5 HR e A

@ BSEETERNERAS
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FE IR b SRR TT T A5 55

2022 4

331.90
45.71
122.15
363.83
61.59
510.63
75.13
1861.90
117.59
48.86
991.93
442.24
105.89
548.13
1297.12
1120.83
1.38
124.38
209.97
1368.28
1405.75
87.93
-154.88
-145.07

8.83
3.82
0.71
105.49
12.81
7.72
9.71
9.65
35.59
46.73
138.02
89.41
11.75
0.75
9.27
2.61

AWETNGERG BRRe s,

ERERRE |

2023 4F 202446 H
369.34 414.51
49.56 56.89
155.04 182.85
332.98 342.95
64.32 67.57
533.17 502.67
77.52 121.72
1983.10 2096.75
117.59 117.59
64.86 65.70
1075.81 1117.56
467.61 471.90
121.65 173.36
589.25 645.26
1311.91 720.45
1120.04 549.90
2.48 1.03
127.65 133.04
219.74 =
1443.20 762.37
1500.49 776.08
246.86 143.08
-208.65 -67.29
-1.58 -48.13
12.80 =
3.21 -
0.68 =
110.01 105.82
13.89 22.90
7.35 -
8.93 =
10.16 13.43
35.39 36.60
4575 46.70
136.07 145.88
90.57 100.13
33.74 =
0.79 0.88
8.34 =
2.68 -
BHENRT: 3. ARE CUEA I T

\ 7V &1
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Bt 2-2 FEMSZSHERIER (ARRBOR)

% H 2021 48 2022 ¢ 2023 4F 202446 H

Wt 55 B

MEHBE = (2o 179.15 94.77 30.44 30.57
MK (278 0.12 16.23 6.60 5.34
Hi Nk (i) (2o 111.10 140.54 198.14 274.09
F1 (et 6.14 11.51 0.00 0.00
KA AL B (270 232.57 243.43 248.78 248.97
[ 58 7= (A (Lo 0.10 0.10 0.10 0.11
TR (i) (2o 0.00 0.00 0.00 0.00
B (2o 583.72 600.81 630.44 691.07
SEWEEA (270D 117.59 117.59 117.59 117.59
DE ARG (LoD 0.00 0.00 0.00 0.00
B #ER G (276 312.24 354.94 323.15 268.28
WIS (Lo 77.17 85.43 81.87 65.94
KW (2o 36.14 39.84 60.06 104.82
AR % (20 113.31 125.28 141.93 170.76
BN (2o 702.57 431.73 184.93 79.24
BlLEA (270 679.13 42031 172.00 73.32
HAhlz (2o 0.04 0.15 0.03 0.00
FEES (270 81.05 105.87 4.55 2.23
EBITDA ({2J5) 91.86 112.22 13.28 =
B SRAF S REIM IS (47D 687.03 519.54 231.46 84.78
ZETEAM SN (LoD 690.78 527.24 236.57 85.97
LEWESHMEMEREH (470 3537 4151 -7.57 22.08
BRGNS BRI (170D -15.11 -32.84 -60.35 9.19
BRGNS BRI (170D -30.28 -32.84 -4.12 -10.43
W 554845

B BTRUE s (VO 9.74 11.07 10.17 -
TR A (O 31.01 47.63 29.88 -
SR R (O 1.13 0.73 0.30 =
MEWAL (%) 97.79 120.34 125.16 106.98
ELFNEE (%) 3.12 2.57 6.94 7.38
MEAWE R (%) 20.83 23.07 2.63 -
R R (%) 24.92 29.42 1.09 -
KI5 T AR (%) 10.37 10.09 15.67 28.09
ARG E AR (%) 26.63 26.09 30.52 38.89
B (%) 46.51 40.92 48.74 61.18
MBNLE (%) 133.49 153.90 124.07 117.51
HBE (%) 130.89 148.31 124.07 117.51
ZEMEmAN T (%) 15.03 20.15 -3.06 -
MBS (5 2.32 1.11 0.37 0.46
EBITDA | 2&% (f&) 8.50 17.67 1.52 =
4 iR %% /EBITDA (ff) 1.23 1.12 10.68 -
FE: 10 AF 2024 A SR T ARG G 1E; 2.8 B A G AR IEAT 5755

Pie R BHEARYE 2 w5 e B 5

ERTRRE | 25

LY

-

Y-\ 4 ea



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

it 3 EEMFZEAHITELR

BKAER
B RBER KR
waEpEg gk (D 28R HKE= CRE- B / E#Ax100%
BRI FERE AR (2 n FHE: ERKE=[(RHV/AT n F) (1/(n-1)) -1]x100%
FE S S A K%
SEBEE
BB B BN T3 RSO R AT 350 B2 U SE 98+ T 25 R WSUER T0 ik 5% D
RIS B AR V-3 A7 1R 1
SRR BN PR IR
ISV BER . AT S IEIR IS 2N BB <100%
B FITEHR
BB R GERNEZR AR RS D [ O E ER RS+ S+HERR ) *x100%
R R R R BT EH A X 100%
EMANEZE CELRIN B RAR-Bi 4 KD /8 E I x100%
iR %S5 1ahR

TR
A R AL
KA S E AL L%
AR LR
KHEEBEE AR
EBITDA #| 2%
423 £3 %5/ EBITDA
HEBRE AR
hshth
B R
SEDER 7
P4 WA 55 L

R IBEI T I 1> 100%

IS (KA S+HE G S+HITE EH ) x100%

KHAMI55/ (KIAGIS+ITA & RGES) x100%
RR B FTE # > 100%

EBITDA/F| B3 H
4= ¥R A% 55/ EBITDA

WBN BT AT U AT x100%
CGRENFE F=E -1 5D B Ui &1 x100%
ZE TSI & IR B BV sh FU5R A 11X 100%
P& 2807 A IR 5 5%

A\ A NRYA ALY 4

e DL IBEF =00 T Gt G+ 52 5y M il 58 7+ A -+ IS ST I 0 2 A S
L Y5 S5 =R ) A+ 58 o M i £t — 4 P9 B AR LB 0 o+ A S+ FL At R 1 555

KI5 = R+ LA 57 55+ 65 G il LA 53 25
A= AR I 4
EBITDA=F}iE S 470+ 3% Fl AR 2 5 H -+l o 98 7= 47 1A+ TR 774 T+

A S H=GEAR) B3+ B A S

EREERE | 26



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

Mtk 4-1 FHEKBAERAFREERS X
W& T8 E KIS SR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
F &) LUFERA, B MEHERTH “+7 “=7 FFSATRHOM, RS mobg ik T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SRt R B T PP RIB LR IZ D =, (HAHE
B s A SR ZO0 SOE A AT RE -

FARERBCEMNE LR

(EER-241 & X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BERBISFRES — B, RAFILFHBENER, HAME K

BB RIS RIS, AL TEABH IR, LB

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AReLIR G5

Bt 4-2 FREAGFERFRRER I X
B K S5 P L S 2 015 P 4.

Mt 4-3 WERZRERAX
VPR R SRR — 4R AT AT ORI T RERE VP AY . VPSR D NIE T S0l BasE . RIS IUF,

WERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF

ERERE | 27

NG e VY



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IRERVELR ZHE

AR M B VA A VR DA R IR AT ORI “ B ) el M, A
A S35 PSP A0 T R VAR DR VPR L 5 5 SRR VR A SR P2

R AR PR IRA T (LU RIRR “AT1" ) SEHI A VR 5 BB VPR M 2R S 4
BRI TER T VR I Y A R B R I FEAT 4 4 I 20 A U 0 20 5 P
B AR

/A R SRAMIBI AR ARG SR T RERY B4 ) SRA G5 P D407 A K B )
KA, e/ BRI V(5 R Sk

A V(A DI B A A O B FEIRIL SN BN SE RA IR B, IR R
A0t SRHIBLT A /A 7 SR AI ORI F P47 AEBOR SO TTIUS  A VR HEAT A A 2,
JFHEF VT, SRS SRR VR B th R  FF IR B R SRR R 2
5 A T 5 B VP G B A R

s A A BN SR GERER VR VR, I T B R « T PO, A
5T LAZE LA VAL

ERERRE |

-



		2025-01-27T18:05:15+0800


		2025-01-27T18:05:20+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-01-27T18:05:26+0800


		2025-02-05T09:49:51+0800


		2025-02-05T16:10:18+0800




