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R N0 g DU R (AL 0 (L7, BAT &L 10 1276, MUY 8 4F: HRAFMEL, S Y0e: A

S R TR A R K TR T A A A M E AT T BT AR s % .

S WARE N A T AT RIFR “A87 ) (EA R E R EAGA fly —, (e BU . e

il M BEAT SR R M AR RN S5 7 T B A AR R SR B SE 4L 3. 2021—2023 4, A EDLE YN RFFIE G,
FEN S BRI RS TR A RDRIGA &% P b B, HORBRAE 5 RAE SRR HBER, 7 QR 5
XA AR R EI AR . AT ARRFEASH MR, Hz i X RN R EA L, BT RER 58 2RI
WESST7TH, o RGP B S G, AT DL R AF, BAREMEER, E WS R RIEFRAN, A5
FEEGIRSRIARE L, EHBAPROZ AR UL T 7 sh e 2, A R G155 M 4k 5 i #2 =]i
BPESS, [, AR BRI R, B Sttt — D I A F 2 BUS 7. AW BRI A AT X4 2 7l it
FEERFEA R AWGIRATIE, AFRLEFHNNERNE. LE G ETFHN EBITDA X655 1
PRI RE S IR
MEjEE: .

SRS RFTREE: T

e B KA, AFPRRFE R R, AN, BEEAARIH MZP 85, AR fSE P IS A 2 R Rr. K

FAR T, ASRERNT mAERE AR = RERI R, A BI T2 5 R FFAT AL A AN SE S A %5

T RETI BPPR RO BRI R R . BRI KIE ST, kA R e SRR 5 B
B AE G K IE A

TSI BOPE T K BURIER R ARG DT E G, BRI SGRILAE SR R R, BEfiAE ) B
s A A DEIE A B A S BUE KT B TR R
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PR HER . ArlehEEZEPEAE Mz —, BAREPMERE. 85 2024 & 3 A)K, AFBEEEFE7REA 1T 645.90
T/, A BB AR 1750 JIM/AE, PRERHURAT L N HE4 BT A .

FENEE— AR AAE . AFEN “ LRI A" BRE, BT “HA—EEr — S48 — R — S mn L —
AR B, BT AT RAE S, FIR, AR R EAFE AL TEM AR, ZH X B RS AR T
PEbAE, o E) SR AR R T R S

AR REFE ISR ATFRIBFTRA . 2021—2023 F, AFLEFEIETIFE 05N 282.00 1278 87.93 {2761 246.86 12
TGo 2023 1F, AFEZEIESHINER R LK 180.73%% 246.86 1476, AT A EHFRI/KFIER 5.
AFEBEENIERNE. SEWEHNESTIFHAN EBITDA KIS KIRERE ISR ER. AFAMGIURT &SRR 10
o0, HRATEH LR 10 {20, BE 2024 5 6 AR, AMAGIEATEAFRKIG% N 183.36 {47t. 2023 4, AF&E
WHSIPLERN B E BRI E R FT R 2024 54 6 HIRMIRAT G KM IREEATEU BN 8.18 £5 /1 1.35 £5, KAT/EKM
f#%%/EBITDA 4 0.83 1%,
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B B ASREAFTRERG . A7 5K 2 AAEERFRERIEAT N, 2023 LR, A 75 555 ARG AR8 E 4 K HIH A
FERFRREGRIN, SHAFREEER S Fi, AF5RET 2 AFEEEEMR SR, HRSEE AT R 5 M4
FERAFI -

B AFREHREE, AREETE RARSZHAE - EREES, BRTEHEMBERERGERE. 8% 2024 £6 AR, AF
B SS & 73.13%, HIRESHREN . BT ama /KBRS, ARSl T 0= E S, MRsET IS A H
R, A FIHNGREL R /1 AR R 55 S5 M B B sk . IR, =R B RE R R, A RSB EA R it BikH
TP ik R A U

B ENBEISBKR, KREFPRBERR. 217 W2%5 BN E %, EMkshst A W R BRI K T K. [FE,
AT GO BEE R ERE, AR E R R R .

B RS OREE R, S8 RESM KRNSO A A TS B ERAFIE . B ES L R R, BB
O E KB A S48 0 B DB T AR AR R AL e A BB, R, RO S RIC RS . IS SRR
Wi, SZTTIHATE R, 2021 —2023 &, B RIGM SIS Lok, FRAEK 17.83%; 2024 & 1—3 A, B Iisdrst b
K.

ERRREE | 2

=l

=2

A =

Il
~N



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

KRERERENER L. BB, FTHRRE
WEFE  AasEAW ST V4.0.202208
PPEER GOS8 )E S FREAITHER ($1503)  V4.0.202208

2023 RN B BT

R INAE:] PSR R HE PN ER FMER i
sk LKA 2 =
A7l A 4
2578 A B ML 1
A& w47 A=) 3
BHEA 2 R
17 it 1 s
Bl BAIGE 1 -
55 AR F1 BRI 1 EREE1575%
WAL 1
PEAGHE 1
Ei-ans 22 aa*
TR - U = 2021—2023 £ A AU NMIRR
SN - - w*”“
TR AA* s, /310
AN FRBLAEI M : B V/ (T
SRS RSN UL AE
12.79% 13.14% e
igmj%%&?& 65.34%
0% 16.47% 2021-f|-1
KK (L) 604.68 331.90 369.34 414.51
BrERAB (L) 1787.00 1861.90 1983.10 2096.75
#2706 954.81 991.93 1075.81 1117.56 CETHEEE - BE -ETNIES -Eesi o HHlE
S (2o 275.72 44224 467.61 471.90
K% (2o 238.66 105.89 121.65 173.36
AR (2o 514.38 548.13 589.25 645.26
BB (27 1159.68 1297.12 1311.91 720.45 2021—2023 AT ME TSR
TS (278 224.91 124.38 127.65 133.04
EBITDA (Z70) 318.74 209.97 219.74 - 40000 o
ZE MR (T 282.00 87.93 246.86 143.08 S == 246.86
ELFEZE (%) 27.20 12.81 13.89 22.90 200.00
BRI (%) 17.71 971 8.93 - 5, 10000 £7.53
HEnmeR (%) 46.57 46.73 45.75 46.70 T o
AHBRS WAL R (%) 35.01 35.59 35.39 36.60 oo 0o I I 138
MANEE (%) 179.35 138.02 136.07 145.88
ZENEWD AL (%) 48.74 11.75 33.74 - e i —
H&mPIGREHT () 2.19 0.75 0.79 0.88 soeen — p— i
EBITDA FIE % (1) 1070 927 8.34 . SEENISAE W BEENNS R R « AL HE SN
AR SIEBITDA (f%) 1.61 2.61 2.68 -
rSadet AT 583.72 600.81 630.44 691.07 2021—2023 FRAARFIER
R (278 312.24 354.94 323.15 268.28 0000 e 6.75% +575% 00
S e 11331 125.28 141.93 170.76 600.00 o
El BN (275) 702.57 43173 184.93 79.24 . 35590 .
FlESAH (270 81.05 105.87 455 2.23 SR s
B (%) 4651 4092 48.74 61.18 g -
ML RALILE (%) 26.63 26.09 30.52 38.89 ™ 30000 o
RANLE (%) 133.49 153.90 124.07 117.51 - s
ZEIMERHD A (%) 15.03 20.15 -3.06 - 100
TE: 1 A 2024 I S IERZE I 2. ARG TR A U EUS SHUINE AER  E E R 10000 aT
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—. EREER

IR EE BR AR (BURfEIRR “AR” 30 “IHARZENF s S AL RAFRIEIRAR, ML+ 1994 47 A 27 H.
201042 A 5 H, AFRARTEARNA. 2011 3 7, FEEREBERAR (BUFER “HEZER” , BEAR “01378.HK” ) 1
TSI S AT B o il R PR A A A MR (i) ABRAR (BURRIFR “ZMrais” ) Mg Hll &R
FMF.2024 4 3 H, A REA AL AR S EVRHEA BR A 5] [0/ 524523 7] B 45 =0T 2 B QNP A% B A Ak A CH R &40
KT E AN T I S Ak A CHIRA) LR ARAT 4.04%M AL, #E 2024 4 3 ARIZBAEIE/AZiEC e, T
2024 4 4 A 3 HEMCLRE BB AL E L. 1T R/ Z ik e mUa, A m AR =KW 2R QL R 54 Ak ik CRBRA 10O
ST AN RS AR CHIRG O B AR BEMRBHTERAR, EMRAANE. #HE 2024 46 AK, AF
HEMEAN 117.59 170, FEAEBEERA AR 94.52%MAL, AR AR, fkikdked . RaOE b Lk a 2 L80T (—
HATA U, FRF—BUTEIRR, NA R ILE SRR .

AT EBENFEAE . WSHEES . BE S5 AR T A= e, IRPE PHET L Hbrie k] o N E G &R AT
NI

B 2024 42 6 IS, AFBCHHEN. 2. HRE. REH . FERHOEIRGERST] GEILPF 1—2). #% 2024 /£ 3 J
&, AFIART 45085 No ARPAE —FK LW AR L RZ BB GAERAR (BLRER “Z00EK7, B
“002379.SZ7), #ZE 2024 43 HIE, AFFFAHEGHER 22.98% KA, TR AR AR BT

A 2023 KR, AR AIFE RS 1983.10 1276, FrAERE 1075.81 1270 (B AR 64.86 1270); 2023 48, AF]sE
BUEDSON 1311.91 1270, FIEEH 127.65 1470, #2024 4F 6 A, A w & IFFE ™58 2096.75 1478, FrAHRES 1117.56 14
TG CEDBIBRARI G 65.70 1475); 2024 4F 1—6 H, ARISIVENEWN 720.45 1278, FiE 40 133.04 47T,

AFEMHAE: (WAREARTFEAFOIT KX 2l —#E; FEREN: K

= REIGRIHR

AT C5ER DFLAEN (hiibE (2025) DFILS 5D, AHURAT “ AR ZEVHIRM B IR A 7] 2025 4EREE = ISR OB
BISHREY 7 (BURRIFR “AREAGI” Do AHAGIEEALRATIECN 04470, RATEH RN 10 1470 RETURATIIRR N 3 4 &
AR = B — O, e — R EREAR S A — R SOAT . AU R S T8 AR K& R E T AR A B 655
WARAF K T BTFARMRBN T 4. APFBGHR.

=, BUEFMBERIMNES

2024 FAFFIBATRTA R, EEREHARA S XSS TN AR AERE 2 R A IR, St X BT
Rk TAF LA, ERATHET ST, ZMBERINFVE L REG TSR 4 0. 7 A 9 HBGRR UM, PRk
PREEFF RN AT, W BOECR RS nes,  HERELSF RIS, IREEA T, “ 14N BURRRE B, R A A e RE i BTl

2024 4EE N A B 1349084 1270, EABMARITEL, HEERK 5.0%. HBEE, —FEHK 53%, “FEHK 47%,
ZEEHK 4.6%, MUFEHK 5.4%. 9 1 26 Ho REBUA /SRS — 7 EECE, DU GDP [F LRI R [ 7. 5 H 5
Ty, N BARAT S 5 VY O SE it LU AL R K 18 ECK A . IS Z At m LA, (Rt Sm B e & B K, W R MR, TRk
P EOR. PR AT SR T R, 51 SEMHAZE, RENCERRT . ARERT 2025 445 5% S0 & B 5 Bt Bk, BLk
TERER, RS RSCE AR, R TR RO, dE— AR T I T AR R B M B 4 SRR

REEE 2025 4, AW REZRE, MMRETHARSILCE ., IORATE . (RIEERIIES TENEY). 2025 FEFFHK B Ar KA E IR
FRTE 5.0% /4, BRI T E=rhaaiteg, IMPUREBCh KK 6. 2 MBOREIZIR 12 ABUA RailzHe, % S 5 m
AR B9 TV TESC IR S A 8 T A I B TRIECSE, AWt 9 T TARAT S, W RIEAE NGB TAEE &

SERIR FE AT S BURA IR TR WL (EME 55 AMEE (2024 FF44R) ).
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M. 17l o4

HosRT B OESRY RIE WEED R T, 17V E I, SRR sk H 5 52 E bRk 4L 55 1 3 M
IBABT R . 2023 4F, SERHGBUA KGR, SEBEINR RS, BINRCEARAT M3, 2 E 5155 LR AN LA PR 5
MR RZAE, IR ARRETATRE N, 18R AR SOy A BRE T K RIS & B AT 580 B H e 22 DL S 4 1 v 21 75 oKk
B PARIR I S, SRR S RREL  EIK R S VIMATE . ARG DRI R gz AR N i R SRR A I T 55 R 3R 3 3
B RS B A R 7R

A 48 T AR A A5 BB R, etk K. BRI A 3 ) R itRe il oA (4 8 TH 2R 8K i - 224tk . 48
H XSt REdE, 2023 4, A adETL TS INE R K 7.5%, B85 T FEKFR 2.9 NE a8 TR A s )8
i 7469.8 Jill, BRI 7.0%, EIRIAE 7000 FIE; AT A SEIURLE BRI, U DL B A 4 S Tl A SEIRE S
37161 1200, B EAHK 23.2%; AE&REMNIE M, FEFESBNMEPETISE T EHRTS, WML T 5%,
FEE AR RN TERESE. b, M. S se i B g BBk, R RIE G 1.2%A01 2.9%; A4 BRIE RS
W, Bt R TFESH, RS 3T 6.4%F1 14.0%; BIBZRRERA NS KIREM, FHTFEL 47.3%.

Tttt 2024 SE44E, QORI VTHEA GRS E FHE, A O RS U 2 sk s 2 s, 2
Jefke KR B K AERE M. B AR A A IE TR R E YU A e R A K R, EEA R A
o, EARECR A [EITH T A B Nl . SERERRAT L AT T L _(2024 SEA R T HT) .

B, BERZERST

E&TH
AT EFZERBEEAN 2 —, FEEFEHE., RS A B R VAR NS T EE RIS Z 4T,

B 2024 4F 3 H)K, ARJIIARMXAERE ML ZEHF. BRL BME. Wt %R0 8 AR R bt (L AR IX A e Ak
HAELIE] R EE AR 80 2~ LN, J4E TR AR HE T B Y, s BB IR T AR IS RAS . A S S EE A 7 B4 4 )
BN L, AFERABSHE ST ETA TR R EE AR, BT T AR RS R . AR
2024 4 3 HJE, AR RAIRERE AT 645.90 JIM/EE, ATNLNHER TS, KA P (2 7 AR JRADRE REIRSE I S5 T B A 8
SRETANRE ST AEEACERANER L BERTT T, A RO TR, 5L BRORRE A5 [ 5 b 2538 1 RIS L1
K &R sehh, AFEILNES B CRpL I .« 83 2024 4 3 A, AFEWBERIH R 1750 JIMy/4E, [l
RAEFETR. BN, A RIA E AR M B @R LS, Bz i A A T A R B R e R, bt 8
B, A E] Lz AR RARTS K O IRFE AR 148.8 T /AFE FEARER ™ AE. 2024 £F 13 [, AR A FEN 51.49%.

ARER

AFEBEANRFEERTWNLEHMFEERLEERLR . ARMEARELAE Y, NRBBRUESARAE, FEA
BDLSRHE, BEBHEAF BEFEERREER.

B 2024 4F 6 HJE, ARMAEE TN, WHEI AN, SEERAR S A i, #HHHSE 5 . AaESR. mEANRAL
TRV, b2 &) pr AT B AR DL A 72 E ARG AGE, AR+ ERE AR,

FRISEL, 1969 6 Ahd, BUEARESK., S&f. KBS ENENARF QDN ERRIA RA A E LSS, MRS 2R 0
AIRAE CEFFHETS) S &8, PUTHF LERK, BB SV IR A wE S MBI RH Tolk el B A 7] 2 S e 2 3
PRI A IR A R S AEEF . RSO A RA A PUTE S S 28 BRI P @ E R - SRIESeE H AN LR B R e
ARA R EFRK L BLH, P EEHEIGRA R PITES, TRARAERESER. B (G B 0RARESE, 2
B (FB) ARAREE., QMERESEK, TEREZHFSREAGRAAESE . EHERHE S A RA R PATESR . RN el fREE
ARAFESER, IWRERIARA R EF K L PHERERARA R EE. KB NMLRES T m NRAERAE., &
[ 25+ DU m N RAR KSR, 2010 FESBPEN “EETEE" o KPS BT EA R T2 E 2K S

LS e R A 18 MU AR R
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BTSSR WRERL R SK, EHTALED LK ENTEELLSK WP AREE SRS, 4807
EERIAIE S S S

A 2024 4 3 HIE, AFEHFOFMRTET 45085 N, #BW FEIR.
K3 1« #% 2024 4F 3 HIRA A G 4R T TR R il

2% A (O )54
e DL 22 A 20384 45.21%
HEME (SRR YN 7762 17.22%
PNV OUR PN 16939 37.57%
EVRY N 29979 66.49%
LA HARNG 10859 24.09%
AR 4247 9.42%
30 % KELUF A 9067 20.11%
R 31~40 % A5 21854 48.47%
40 LA LA 14164 31.42%
&t 45085 100.00%

FORERIE: 2 al it

SMiEE
AT AAMEBL LT RLT.

AR o N BRERAT P A AR B, B 2025 4 1 H 6 H, ARIAMIEAREENA REBREEETICHK. REAH
AHBAEAE ATF T RAT G55 TRIABEMHOR, KERERKIUA FEYEEELAIL, BAMBRRE . SEARE A
H, BREBHE AR R I FEH FIE SRR T R EE R AT ERT 6. X LR RMLE R ARAL. HRBS LR E
RBUMCE R AE B A s N RIEB KRG HIAT NE BT & AR RidR.

N BESH

mR

% ANRIE
AT BLRLT mBNENBELEH.

DGR CARNR) oA R R ME BOTIE . IRYE (AR ERE), AR, B, s KA A A AT
AR & AR, —ATRBUIN . AFREFS, B 7 BEFHR, WEFK 4. EHRRBEFLS PR LR
P HERNAFRNEIRN . EFERR XA PR, FRART D, EHRIHRARIR. AR RRFS, H3 B HAR.
Hep, PTAE 1 4, HHABREAS, B =4, EmG, EiEEE. HHESREE %, hailiiddEukEmi
o AFLEBAH, BIRLH, BHERIMPNYF NN AAR@IPEEA N, A mEE N BB R IGEA (AR )
JBATHATT .

EH K
AT RGBS, EERBATRBA SR, BXRIEAT KA 5 EHIR.

WS BTTH, AEIEE T (WSS E BB, S tHHU M ST NG ST ZER— RN BAS TR HRE. SR
HAMZTHRER . SUHRIEM TR, B, STHRESR DU RS 18 S5 A0 T PERLE .«

PR EITH, AFEE T (BRI RIZHIE, AFHE T e B N AR IR, BT ERAT YR L A i
HIBR, BAHBIRBNALEE . AR SAE R, P T 2 220k SR A T B SR A B o 1% R B <
PR Bl A ARAT I P 2 R B S 7 T HEAT T PRAR I RLE -
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XPAMEGRTTH, A RIS AMERSIATS —E B, AR SRR AR IME R IZH A AR A SRR E S, A
LR HLAER, IERFR AR Btk W BR L SEBRE i N & ORI RO AIE LR, WAL AR EH W OB )G, R H .
N B BRI ARG A R EFE LSRR IAE, AEXIMEHHELR, AEHLRMHER, BAREL R LA RS LR

JERERWG TS, AR T CJFRER I E BB, X BTT BT AL FEREATIE , SR IEURER I 20 B2 7 (2278 BEA%
GBIy BNl ISR AT AT B S, MEIAEIE, FESEHERIWN . 2 R IRA R TR AR R, A& A TR
ZORMBEBETT P BRI, JFORME A IR v A BT B e BN, IR ARE A B T TR BT R 5, [ BB 20y, MU TR E 2% 4
B W, ZORRIE RSHR AT ARL, BENIER TR R SR AL BRSBTS AT VR, R SR,

GAREFTIH, ARG CREAEFR) EHEIA RNE, daHFIEM R, $IT T CREEERHE), LTS
B BT . AR e AP B R R o T e R e RRABHEEIR L, 57 3h B i T e A A A
B HMNY SRR E ST NN R, RN ZRA AR B ST R, 2 2P AME RS AR RN 2 i B B, AR T AR
IR IAT . AR ZERARRE R, e R R

KR T, AFHE T CREEEHHIED), e R MR, 8IEAT. AE. AJF. S50 LA BRI AR LR,
(] % SRIBTT A RIR AL 2y OB T

t. ZE5h

ZEWR

2021—2023 4, AT FEWHRAFFER K. 2022 6, ZEMBRA LYW, AREEVEEFRALTRE; 202346, 2
BTEMAEHEEM, ARTEWFENPMERK; FERRARERT =R EMkEE A7 ZEWVSENEF LR,
2024 E 1—6 A, AR EEMSBHEHNEAULEIEHEMERIIL TR, W3 FEVZRAMBRELHHEK.

A H AT S R AL TN R R, RURR O T WA O, R LIRS IR TR U LA R . R
AL, ARG SAMUE A 7 I B 530S S B R, WA A TG SRR . IMSHESMRE S5

St b U YRR 75% 840, RAT EEWCKIE. 2021—2023 £, AR LB SRS K, 2022 4 JFE AR A _ETHE
m T AE EEP RS EE S BESEMERIN L R ENN, AR SR BRI K, 2022 FEES
BN LI 12.65%. 2023 45, AR FEN SN R /MR AC, HPhab iRl a gk, FER 2022 FRA W 250 5
W/AEFAEEF=REAT S BB AR B M EIN E, ARMESESE. BRI LR RURASH D Ba S5 BRONF LR
Frfase: AFAH RS LEASWS, iz SR & HE N

B3 2 +2021—2023 4 )% 2024 4 1—6 H A A FE W SWN KERRIGH (AL 1278)

20244 1—6 H

WEEESE 79472 70.78%  29.30% 85834 67.87%  14.18% 837.50  65.34%  16.86%  452.17  6429%  24.80%
KRS 14748 13.14%  20.85%  161.80  12.79% 8.50% 21109  1647%  2.92% 12943  18.40%  2027%
BRI 12524 11.15%  23.80%  133.02  10.52%  17.92% 111.79 8.72%  13.17% 7397 1052%  19.88%
HEaiE 48.41 431%  2643%  103.93 822%  10.63% 10891 8.50%  16.21% 40.95 5.82%  23.72%
TR - - - - - - 3.26 0.25% 5.90% 1.85 0.26%  58.79%
R 6.87 0.61% -37.62% 7.65 0.61% -52.41% 9.25 0.72%  -11.86% 4.99 0.71%  -11.24%
&t 112272 100.00%  27.05% 126474 100.00%  13.15%  1281.81 100.00%  13.95% 70336 100.00%  23.22%

GORMITR: 2 w4t

METOL % ERZKE, 2022 4, ZEMEASA Lk, WAEGE. S8, BRI RS S5 BRI 25 F L
TR 1502 ANEAF AL 1235 DES AL 5.88 ANE TR 15.80 NE AL, FESBRIFFELL TR 13.90 N E 4. 2023 4, 4
WA SR SAS g A7, (A BN TR, AREMEEBRIRRL TR 5.58 MES A BSHEEE. BE8EBHEL 5
ATt 2.68 /NE 4 R 5.58 NE G it EERFEMEERIGIFS T, AL /IR, FNEAS R R, 30 5 B R % R bR
475 NESY R, FERZ T RERE N, HENMEREERMA N, SR M 200 AR EE VSN ERER L
2T+ 0.80 NH 4 -
BRI E | 8
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2024 F1—6 A, AFEENFWANFEAPHG, FEWFERAE 2023 F2EKRTF 927 MES A, FERNFEE
77 it B B AR LK DU 3 IR R A% T BT B T

Al &2 E S
(1D BEMREY

ZATZEL =BT RN, AR BB SRR T 2022 FRA FIRIWEAETET™, 2023 FEME BAEF TR
2022 SEA T E BRI B S RIGNH I R G 1 K; 2023 SPA T ERIRAPR AR LRI R LK, FHAR B s R A
WIFEL T, ATEMBERIGRATRE. R, A7 KRBT REREK.

WS R EA R R E AR BRI OR B, Hrh AR R ) A A R AR e A AR Y 80% A A

K% 3« AR EMEERIEEH (AL 270

20244 1—3
Hit 116.78 276.90 247.26 57.15
AR 59.96 81.01 73.62 21.70
FHAR % P 105.69 177.90 127.77 26.78
EVAL Y 128.44 184.06 192.17 54.85
L 246.08 269.97 203.62 59.53
SRR A bR IR RIS & F e T HbRirb )

Ve A ER A

WM, AR ENASNE, W HEEIE. LSRRI E SR INE R I, A SRS TR, HE
2024 43 AR, AFVENAERN 992 T T, HUHAEN51.49%. NFEFE I H I LA 108, 2 704 e REIE R BR 2
w) CBUNTRIAR “YRABREVE ™) EATHR BT, I 5 Hak K B B ) ) s 5 E o S2 T R 350, 2022 4F B RS [R] LK 13.51%,
2023 FEHIEM R FEIEL R FE 17.45%. 2022 4E B AMNE M R 15.44%, 2023 EHIANEEN L T FF 4.27%. HBITESGRTN
FESE NI AR HUREAN M A E T SN A s DL IE AT X A T ROAR S ) SR — e H ) o AT, A RS B SR AR TR, HAR Oy el Ek
AR RGEH, BHSE—IK.

BIE 4 ] B R 1

i H 2021 £ 2022 £ 2023 £¢ 20245 1—3 B

SECES 62.52% 56.34% 52.02% 51.49%
GORIKI: 2 Bt

FAEERG T, AFEMNELETNE, MomEENE. 2 om0, 2022 FEAR ARG RAT TR, 2

AT 2022 FEJRIUBAE g 250 JIMEELER T BE BT S, 2023 AR B 4 R R LLIR T2 76.93%. AMWE AR T, 2021 —2023
B, A LR AR AR A SR IE IR A AR 23 i A R UL BRI S B 66.38% 30.71%K% 0.00%,  LLIZR 3 [X A= 7 i 55 4 AL
BFEERETAHH, aB4 7 X A8 EZANT VG St MR RIS 807 TH , 2022 452 B FU0 AR I 440U EL 35K 35.10%,
FER BRI KTEG 2023 AR EMEREESHIR L TR, FEREMEREER DS 2024 F1-3 H, AF%H
R AR FLLA P TR, RIEGHE L RIENK, FERZFBMREAT ey KRB NGRS, S Rg i b
ke A B AR RIS 57 2O AT ik A B B B AL P A7 2

K 5« A A H S

%

77.97% 73.99% 76.93% 76.69%

TORRIR: AR

SRR R R BRI, AR R EM LR RE A F 5 DRl . WCRIBESRE, 2022 4, BiE A A AR
FERESE N UL R AR T PEAE TR, ARDINRER LRI, FRIMG&E F K 79.33%; 2023 4, A A0 RIE &R LT 14.96%.
LM T, ZH TR, 2021—2023 4, AL RGN R Bk, FHEGHK 17.83%; 2024 F 1—-3 H, ALy
Wk dksz Bk 28 m kAR 3R B S5 SON RIS FTALE .

ERIERRE | 9
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RHAS R PRI T T, A ) — s i 5 v SEAn #50bm 7 SUEAT o 2021 —2023 4, HI T A 85 5o = LB RE, FHBOR eR Il
BRI s BRI A M B E N, B BRI 0 A BTl 2022 RGN [FIEEHE K 56.09%, 2023 R
IR R 27.78%, RIGEHE 2 B8l 2 FRIE A 5 e 5 EER IS B A 3k i 45 505 K.

MRIGEE R ER, 2023 4R, o mlff FCHE R 88 — A1 8 — RGERIR B ORIk TT . A | 233 [l RIKTT R B ARl £, &
AT LR AL (7 SR S A LA EAE I 41.87% % %8 31.40%, FERIWAME TG, Hr- 8 HERmATE. 2024 4 1—
3, o EAT RPN R B NIE SR T

KK 6« AR BIIURBENFEEIL CRAz: 1270

BRI AR SRIE &R HH (%) BB ARETT
AR AE REIR RH A PR A F 149.39 14.25 =
GTS GLOBAL TRADING PTE LTD 132.65 12.66 =3
LR 3 84.44 8.06 Fi
2022 4F

LR 4 37.71 3.60 Fi
LRI 5 34.62 3.30 Fi

it 438.81 41.87
AR e REVR R A PR A 144.00 10.96 =
GTS GLOBAL TRADING PTE LTD 141.40 10.76 =
BRI 3 58.36 4.44 %

2023 4E

PRI 4 41.62 3.17 %
BRI 5 2728 2.08 %

it 412.66 31.40
GTS GLOBAL TRADING PTE LTD 39.61 12.09 =
AR e RETR R A PR A H 34.52 10.54 =&
PRI 3 21.77 6.64 %

2024 F 1—3 A
PRI 4 9.70 2.96 %
BRI 5 5.24 1.60 %
&t 110.85 33.83 -
VORI A TR
(2) F=EAEFE

2021—2023 6F, AT RBETRERER, £ RTRAL, ZEEHIX RARERE . RS RA R RIER
K, AR S Z R X FL RS2 ] FL AR E e RE RN R

HAg, AFIEEZGS <RSI, 112/ 5 S 00T B =g, 2021—2023 4F, 2 A BRI =B L2
X REERILR BRI B, OIS BEA MBS S5 BE 2023 K, aFCLBEFETE -0
EERAR, Wk RE 107.40 M/, ©F 2022 fFIAFT; o SCI HAREEIUE 11 95 M/ Re DR AR, # T R T 2023
RS, A HIUE BB AR, FIRFERETT 2024 4R AR AR T A E

ORI SRR USRS B PR SR, (L 56 4 0 25 0 X o 48 DR 7 A=
FIFAAGT LRI o P RTTTH, 20212023 48, AR REENK, Q107 B8, 2022 AT FUHEA S HITRE
PRI, S0 &P A T s 2023 WU & SRR NI, WA SR & P A T

B3 7+ A B SAEPL CRRL IR, T3

RS IR LE P P e 645.90 645.90 645.90 645.90
H 2w X3 21.00 107.40 148.80 148.80
WEHEEE 530.18 537.52 560.25 147.40
H 2w X3 10.26 41.66 71.42 27.68
BAPE
BE S 32.54 65.49 65.96 12.44
H 2w X5 4.44 22.95 36.83 6.93

ERIERRE | 10
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FRREER 0.62 1.06 0.24 0.26
Horr g X 4k 0.62 1.06 0.24 0.26
RN 67.20 65.81 67.26 19.77
Hep 2R X4,
A 630.54 669.88 693.71 179.87
o R & ARG S5 AU G & H TR TR 2. oM X a S 6

HL g

3 F‘nn%%

ATEEFELS REABRMRS, R AL ERREE TR E . 2021—2023 5, AR EEZ>HHEEMEE S,
BEEGES. BEe. SUBEHEWREEn: AFRNHERTERRANE-ZF/HE SRR, FE - ERNESETRE.

KIZR 8« a] - i B ARG DL (A JTon/ily 3D

7 2021 4 2022 4 2023 4 20244 1—3
HELM 1.67 1.76 1.65 1.67
MBS B 475.53 488.10 508.75 130.34
RGeS 89.69% 90.81% 90.81% 88.42%
BN 1.63 1.76 1.65 1.68
i B 29.68 59.22 66.09 10.53
e ES 91.22% 90.42% 100.19% 84.63%
HEBMm 1.91 2.18 2.00 1.98
BRI L= EE 65.66 60.92 55.90 18.60
eSS 97.70% 92.56% 83.11% 94.08%
BEN 0.24 0.26 0.24 0.29
ALt B 610.72 620.17 872.18 218.82
e ES 42.13% 41.80% 48.72% 48.69%

e 1L MARAGS. Bos LA LE N ERERRE RS 2 SERN RSB

BRI ARGt

WAL AHE SCE MBI, Eaa At e, R LAedbIX, N RS S B TR L X AT 6 LB S, [F
I In i 5 DA 2 B OR BRIF R JR SV R I A i E ) RERS B TR R e B R B SEER I A R A R 7 2 AR R R
WX, WSHIEEERE 50 2ARUN. BT AFRSHEENHERBYA T AREERA, SO 7 T HEREA,
JE R WAL S 2 R A AR TR R

M= iR, 2021—2023 4F, ARG SR EZBERK, AR ST DB B KA, PR ARYERRAE 90% 1,
ERIEE] 100%, B R AR AT AR & 58 A TR T @A BR0n 7 s s A R A B4R R e, B AR
S R LG I RN RN T, 2023 4, SZAHE AT, AR E SR #H5RIE 100%; 2 AmHE
RIEHC, FERAFIE 250 T3 HEE A B 587 Tl

P BT T, 2021 —2023 4, v E EE P BT SRE TR AT Tl 2024 4E 13 HL RIS PTETE . BR
BT wh o e BIOR A, Fethn™ i A 57 SN e e ke B

WP, B A oM R R OT, R R E TR, H 2023 SRR AT TUR S R R AR R, HL
AAAEXT B — 2 P B | B AR 30% TS T .

K2 9« NAET IR BRI (AL A2

9ol 500.43 39.57

%2 67.54 5.34 %
2022 4E

%53 5433 430 &

wF 4 43.72 3.46 7%

ERERRE | 1
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BFS 35.90 2.84 7
A 701.91 55.50
1 451.21 35.20 &
P2 55.65 434 o
BP3 33.40 261 o
2023 4E
B4 30.03 234 FS
S 29.79 232 =
A 600.09 46.82
ol | 112.49 33.13 &
P2 1131 3.33 o
P 3 9.24 272 o
2024 £ 1—3 A

B4 8.18 241 D
B5 8.18 241 FD
i 149.40 44.00

VORI : 2 R £

ZEYE

ARGEREERR.

NGB BCRIG RE, 2021 —2023 4F, A a8 EGBUR IR BERSRIEK, 25008 5.91 K. 8.83 KA 12.80 ¥k; 1718 i e Ik ks
ENFE, 205109 4.00 0. 3.82 YA 3.21 IR BT FFEIRELII N 0.66 U, 0.71 A1 0.68 UK. HIT 22 R) 2023 4 M RHE A A
HS B 3k 5 B e hn, SR LM AEAREL, A RS E SR A RIS

3% 10 » 2023 £EEAT LA B 208 R Fa bRt b CRAL: 00

BB S IR LTI R B 2R B8 i L=
IR EH 321 27.54 0.68
rh E R R A PR A F 8.24 55.36 1.06
R AR AR 9.02 76.06 1.09
BT HE, T BRI ] Wind, Wind AUBEA 5154 RBE A1 22 5

A S AR Wind B e

4 B33

AT RBERGIHEKR, FERRMEMEEERRBER S, DEMEFEAENBEENEESHFEN, TI9EA TR 55 o
PR RIAFIE M .

AT R GIEER, RIS D T AR AR 80 BEIRNT AR REEAT S IEANA T IR 8565 75 S AR At 55 45 ) ok
o7 AL, AR A RIRAS 5, S BTN

2021—2023 4F, /> 7RI SRR T 45 77 A SR B A 5 Bt &80 o 8 b A EL B 7E 20% LA s 28 55t T BRI RERE IR
GTS GLOBAL TRADING PTE LTD FlH [E 745, 7] FEMNIEREREFRIU A 7, M GTS GLOBAL TRADING PTE LTD FlH [ 747
KIGEERL L, ML R BIHT R B R AR (BUTFHEFR “AlE R B O SRIEHEM R, A5 17 GTS GLOBAL TRADING PTE LTD.
rP [ ZE A AT A RLR A ZE A b e A BRI AT A, R RE AR TRCR A HE A1 M SR B LAY

KEAHGRAN R PR TT T, A F RNE 45 R 75 B m SRl 5K, 2 IRTTIA M A SRR, s B SR 7 SR A - . 2021 —2023
F, AT FESPEZEN. RSO R IR A TR LR Va7 S G R A T AR & RN .

ERIERRE | 12
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B 11« AR BERIRE S0 CRAL: 270)

RERZE 5 &40
2022 4

SRR A 5 209.57 31055 306.16
A EV AL (%) 25.17 27.71 2733
BT SR AT 5 0.84 0.98 2.84
A EML AN EES] (%) 0.07 0.08 0.22
RIFARGRAE AR LR T 106.73 173.90 138.49
RIFAOR-1E AT 5.15 143 7C 37810370 1.41 12350
PRSI 39.86 3.40 3.60
ERSAEEIN - - -
- A KOGy o1 B R SRR, ORFIA I bRt 2 AR B R AR T, SRS I8 3 A IR TR RS

L, 2021 4RI R A% 1 3£56=6.3757 N TS, 2022 4EI0%4% 1 3£70=6.9646 AR MiT4L, 2023 4EI0R 4% 1 3£56=7.0827 AR MitH
AR 2 ) F 45 41k 5 2

KR 12 « AR EERBA G TN (RAL: {278)

KB 5 &
EEXHHF
2022 £F
GTS GLOBAL TRADING PTELTD 70.52 132.65 141.40
SRR AR A IR A T 122.06 149.40 144.00
SRR e 35 55
IR BT SR IR ) 14.26 23.94 16.77
hE 2 SR AT IR A A 0.45 049 131
KA A T AR o E AR AR 5.15 2%t 3.78 44500 141123670
W ARBRHF QL S A IR A 7 9.60 32.89 58.00
ST -2 T AR (T

i B S A TR A A 97.13 127.01 62.49

i E b S A TR A F 24.83

ES TN

1Ly 2R R L R 15.02 3.40 3.60

VE: ARPHIERIERH R DAL, B AAIG— NIZI0; GTS GLOBAL TRADING PTE LTD M7 M & KL AR 52 5 A &
ORISR . 6A DR ARYE 2 =)0 55 4 S 2

ERIERARER

AFERET EHRTIER, RREEHERTHEK.

ERETH AT, BE 2024 F3 A, A7 FEARETE A= LT E A =B L0 I H A ERE Rt e, UL RRE
R P H SR H = E R ReE R IE « RIIX S R0 H 4%, RREE AL E IR,

ZESCOLTE EF 2019 & 11 AFF LE®, AW, J@Easr=. HHEEHHSER%E 112.14 1270, #E 2024 3 A
JE, 3 107.40 AM/AEFEREC e T, W 95 FMAEFARE S CIEAN R, AN AR, IR BT A4 .

Z AL BRI 68 193 34, iR %E 120.00 1276, BiH O 2023 45 8 HIF T, —HAZ) 96.43 J5Mi/4F i fiden
FERETHRI 2024 FEEEAR, RIS REMRHE B I HE R I L TR AR S B iR

PR RLEI Y FE T A 2 G B R A SRR, TR IR B A 55.00 127G, AT SEEE & R 52 B3 h ERIE A RHE )
W, 7EFAEAR. RIERE R AR mE . i PSS I R R AR r=, TE T8 40 14.81 14T

WAL I E N AR A BIE , %I H AT I0A = af FAEREIR A L, Rtk REE IR SE M, 5 REHE,
TREEIARIE ST 1200 B ARV S 4GW. Horh 2GW R R I E e 2T 2023 45 8 AT L. #4 2024 4F 3 AJK,
ZOE 2% % 7.91 12T,

PRINX R0 B AL TR R 2 rdn X, 1200 B ¥ A 5 RIS X R g N ETE S O KRR miiE R 5 b
O WER 2RO T H BN E AT & TUH RS 0% 450 23.78 12478,

ERIERRE | 13
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REAHH FEOFREREND S EUMEE AU H . 2R RS SR AT 22 HEDH . Fifii & et
BIUH Sk AU AR I, Ui 2026 SR ATRE S8 . I0H T R 5 58 84 44.60 14T,

K% 13 « #% 2024 4F 3 AR~ A7 Re B HIUH SEAR L (RAz: 270D

. BE 2024 £ 3 A& RREF R
Pt B BE AR C e
BA®RE S ERER 2024 £ 4—12 H 2025 ¢ 2026 £ KPS
PR AIpE] 112.14 72.14 40.00 112.05 0.06 0.03 0.00
PEARGRT =] 120.00 40.00 80.00 14.41 23.59 32.00 50.00
&1t 232.14 112.14 120.00 126.46 23.65 32.03 50.00
VORDRE: A alfefit

B 14 « Bi% 2024 4F 3 HJR A A AR T H 1550 CRAL: 270)

At | WMEAT | s | e
e AR R AR BB
HH AR ER B L T H 14.81 6.18 035 0.15 8.13 EIA ¥ S A e e
DRI M 15 H 55.00 36.84 3.30 1.50 13.36 BHA B

TR ERHREEDCRIE 160.00 7.91 41.61 41.43 69.05 B A 4 AR E
BRI H 44.60 215 21.52 1636 457 FI W4 AR5 R
BRYNX I H 5 H 23.78 10.15 0.90 1.60 11.13 B W4 A v

At 298.19 63.24 67.67 61.04 106.24

LS U E

Ak, NEMEEISEREN AT, WL IE . 2~ RS ESEE B SRR SRR R, 2 5 EERY T, iR E pre
REEE. AR, AFTHIZS5eR. AR REIRIH A AR AR X AT 18 A A R A 7 A8

ANV 5K

AFSRAET 2021 —2023 SR, FEARP RIS CRFREE G KD Xz 55 AT 7 i, SR 7 hrdETo iR
BRI S50, A RRAL 2024 SEAHI SRR AR L # .

BIFEHETTE, 2022 IR, G IHEEM 18 KA 2023 K, AR GIHVEEBMN 13 K7 AR, it 102 K7AHE;
2024 5 6 AR, AIFEREIRD 1| X7 aml. BWE, AR GIERZET I 5580 AT LEPE R AN, IV 55 20di AT LRt

BERE

ATREREREH K, RIEEPRARSERERMEKR, 2022 FLSRKBEFERRARFKNBERIERIN; JmshEr=+H
Bl RF=HER, SR RMERITE. A &85 52 R LK.

2021—2023 4EK, AFEFEEREIK, EHE AWK 5.34%. BE 2023 R, AR EFESBER FERA K, %
FEAERE FARRAENA K Hoh, RN 50.21%, ARRBIT A 49.79%.

2021—2023 4EK, WANG IR R, S T 2.04%. 2021—2023 4FK, AREHELSHEI FE, 2022 K, 1%
M a8 DA RN T, B R A RAE Bl & 80 AR AR 3 SO AR S R R B AT, 2023 40K, BRmiEesgin, Rmyse s
AT ER (5 92.81%) M, ZEREGIE; AR NSRS T, F£HEE TR 32.33%, 2022 K, NRZEREREERET
B& 52.96%, EERNFEFHRBNHE, ZHREFRD, BUCSSMMATEs AR WA RO sh R, 2022 FK, TR
AERRORIEHER, T RAR G SR AR 17 8 5 SR ARHF 3R 2 5 SO RL B R TA K R e 1 i, 2023 4FAR, AR U IR
BEAR 3 2 RSO UL AR B 7= B SO AR R TR D . ARIHMRIBGK (A1) FRgik, FEAHK 97.93%, FERMPOS
BT ARSI, 2023 4K, HARR 1~2 LA AT 70%; AFAFHRESIEK, 2022 2K, fFHRE EFRIK 63.41%, FERMA
Bl BRER S DR R A7 1 n DA S JE A RN b LBk SECRI BRI I, 2023 4FK, R EARA T, EER KD SR
FRAS AR T BCR T RRAS FRAG, A7 0% FZ i EARE, 677 SR, R TR % 1.24 1270,

20212023 K, AFARRBIHE MRS, SR AWK 14.79%, H, 2023 FIAMARRS) G E K EER QA
ERITRIRE | 14
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RN G A, BENETZERNAF PR ERH; Ar KBRS, E5E K 31.83%, 2022 £X, K
BRI 7 i AR 66.41%, F I ASHERLAEILBEMF T e ARRE R IR TRE/MELS), AR TEFERZFEH
fRAETI H LR RS L R T H &5 AR TR RS K, FHE AWK 23.47%, TERAEETHE SR EIIZ Y
- f AT

HE 2024 4F 6 AJE, AFAIFEZEH 2096.75 1476, B EEREK 5.73%, Wi EERBUAKR, Hd MU EEdE i
LR K 23.84%, TERBATAGICER INATEG HADN KGR EEIRIK 17.94%, FE RSB ARG T, AT
T EAERIEK 57.02%, THEASEESIBETH . FAeECRIE Kb il 20 R 0 5 5% 8 g

HE 2024 E 6 AR, AR ZIBLEIN 6.71%, FEHZZEFM . K PIZIIET 1 KGR R ZEYE . A IR 0 [ %
FE L RIE S VR VA R 45 0 55 T R SR

K 15« ARBRREL (AL 270

2021 £K 2022 4EK 2023 £K 2024 4 6 AXK
.| B (%) S HE (%) ] gk (%) ] gk (%)

W= 1037.60 58.06 1033.00 55.48 995.66 50.21 1093.55 52.15
Uil 486.43 46.88 276.24 26.74 312.39 31.38 342.49 31.32
I e 118.19 11.39 55.59 5.38 54.13 5.44 67.03 6.13
TS 3R 65.37 6.30 96.87 9.38 58.05 5.83 49.04 4.48
oA SIYSCGR 39.58 3.81 122.15 11.82 155.04 15.57 182.85 16.72
1t 222.64 21.46 363.83 35.22 332.98 33.44 342.95 31.36
AR Bh B 749.40 41.94 828.91 44.52 987.45 49.79 1003.21 47.85
HoA AR 24 il

0.00 0.00 0.00 0.00 108.89 11.03 107.68 10.73
wie
KA Bt 37.01 4.94 61.59 7.43 64.32 6.51 67.57 6.74
i 5 B 7= 474.75 63.35 510.63 61.60 533.17 54.00 502.67 50.11
TR 81.86 10.92 75.13 9.06 77.52 7.85 121.72 12.13
T 56.63 7.56 75.43 9.10 86.34 8.74 87.34 8.71
et 1787.00 100.00 1861.90 100.00 1983.10 100.00 2096.75 100.00

i HARISCHORE AL R ORSOM B SIYSTBCR A A MR R A LA S B AN E B R AR H AR TR RS WEh B R S B SR
2] i RHE &R R ) B ST B
GORIRIE: IR BSARYE 23 m) 0 55 41 7t 6 2

BIARLEH

AT FrAEENERFEEK, BESAREE—K. ATRFAELERE, EERE, BEARABI KBS I, fEE
BURERE— PR, METARRPEMNES, BEEWERILL.

2021—2023 £XK, AFNEAPGERFFEEK, FHEAHK 6.15%. #Z 2023 FIK, AFFHEEMNHE 107581 14, K EF
JEIG K 8.46%, FERFNEGAANE. Kb, HJETBA R FTA &R SN 93.97%, DER ARG & A 6.03%. TEFTA#H R G
o, SR A AR AFIRIR B AE 5] 15 10.93%. 5.77%F1 72.99%. BT F AL S AR S BORE 5 EL A K . #E 2024 4E 6 AR,
N FTHERGE 1117.56 1470, B EAFRIEK 3.88%, BEILHREEN.

2021—2023 E3K, AR FEHEBEERSINK, FHESK 4.41%. BE 2023 K, AR AR FERNK 4.29%, Hi,
MBS 80.65%, ARIMBN 1M 15 19.35%.

2021—2023 R, ARSI FFMEIIEK, 2022 FK, WAIAGE LEREK 29.36%, TR —ENBRAERE) 7K
FTE, 2023 4ER, sl S EERARA K. 20212023 4R, A BRI AIG K, 2023 4R, A AR RE LERA
P, EEAREGEEMERK (5 65.13%). IR (5 17.95%). SRR G5 5.14%) FRITER G5 11.78%); A& RATIK
R R I, FIEE TR 25.97%, 2022 K, BATKEHE LFER TR 17.26%, E2 RS FEM RS AR, RATIK R
b, TATERIUG NS, 2023 4R, RIATKERE AR T B R LAE RS TR EG AF HMRATER (Bt EahiK, 2022
BRI E | 15
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R, HABRATE (A1) B EERIEK 25.52%, FER WA TR INETEG AR —E N B IERs) ks K,
2022 4R, —HENBIRAERS AR LERE K 376.44%, EERIOKIIE R NAHE SR EH N —F N B AER S U5 oT
e AT HARE ARG, FERAF RATHE IR A

2021—2023 45K, AR AGESN T RE, 2022 A, SRR TR LK T 52.08%, 3% RGO RATH5 5 B 4
KEENBIEERB AT, 2023 4K, SRR FERIEK 44.46%, FEAKBMEZIE M. 2021—2023 4K,
AFHAE SN FRE, 2023 40K, KIMEZGGIRE, KPR EZHRIEEZR (5 57.98%) (EAMEK (2531%) FHAEIER
(5 16.71%) HE; AR RAHRFRREE T, EREE T 42.04%; A= KBINATR (Bif) fFF T, FEHEE T 30.88%,
2022 K, ARKIARATR (B B EFR TR 49.22%, F BRI KIARATZR T —F N BTG 2w FLSE RS N R,
EHEE TR 40.77%, 2023 40K, TGRS FEREHIERE —FEABANAER 76 ARDEEREBIEK, 2023 4
K, TR K R REUMANIIE NS 2023 4FK, HARARRE 767 £ 2 A R IL R E SOV A BRA R 51K % 4 29 147C.

B 2024 7 6 AR, ARG EEKIEK 7.92%, FERARGHRATHIATERE. Kb, A MR EFER
WK 142.71%; KRR LRI 118.57%, 3B 5 II 5 1 3k K ik 9t AL 6% 3 38 I

AEMGSITIE, 2021—2023 K, AFRHGSFLEEK, FHEGHK 7.03%. BE 2023 FE, ~Fafifhis 589.25 14
TG, BEAFIRIGK 7.50%, FEEREIE A R SRS, SISO, A6 & 79.36%, KNGS 20.64%, LA
EMS . B, EHIE 467.61 1200, B LEREK 5.74%; KI5 121.65 1270, B LHREK 14.88%. #Z 2024 4
6 HIK, ARIAT6GR% 64526 1470, B EERMK 9.51%, EERANFRTHIAERER. GEaEETH, FMPG% 5L 73.13%,
KIAGSS 5 26.87%, LMEMAIGIS NE, HA, RG4S 471.90 1276, B EERBUAKR; KIS 173.36 1406, B FFERBK
42.52%.

IR EFRIRRE, 2021—2023 K, AFEZAFER. SEME TR LR K IG5 B A LR =S ImACT 8 1E 5 5N
46.21%- 35.37%F1 11.97%. #E 2024 &£ 6 AJK, AR T NGHR. SEHHE B LEMKIAGIE TR E SN 46.70%.
36.60%F1 13.43%, % EFEEDH ETF0.95 M E S AL 1.21 MAES A 327 ANE S A

K% 16 « ARIGHASRELL (AL 1270

2021 £ER 2022 FER 2023 £ER 2024 ££ 6 AR
SRR 5504
G (%) HE (%) HEE (%) (%)
Wy HhR 578.54 69.52 748.43 86.03 731.70 80.65 749.62 76.56
R K 194.35 33.59 192.34 25.70 225.43 30.81 248.68 33.17
REA R R 160.91 27.81 133.14 17.79 88.18 12.05 98.44 13.13
FEAd LA EK 73.39 12.68 92.11 12.31 86.93 11.88 84.57 11.28
—E MBI AE
41.63 7.20 198.34 26.50 169.18 23.12 148.32 19.79
iz it
BN (LN e KN 17.25 298 77.32 10.33 105.75 14.45 109.47 14.60
Bl 253.64 30.48 121.55 13.97 175.59 19.35 229.57 23.44
KK 101.11 39.86 21.93 18.04 71.11 40.50 60.17 26.21
Mo i 95.45 37.63 59.61 49.04 32.06 18.26 77.82 33.90
KHIRATER 29.20 11.51 14.83 12.20 13.95 7.95 30.50 13.28
LT fLfit 12.89 5.08 9.52 7.84 4.52 2.57 4.88 2.12
T IR i 8.62 3.40 8.33 6.85 15.03 8.56 14.98 6.52
HoAt AR B 1 i 0.18 0.07 0.00 0.00 29.65 16.89 30.54 13.30

AR 832.19 100.00 869.98 100.00 907.29 100.00 979.19 100.00

SR HAERAT R ST IR A IABRAT G KIARAT R ARG KA RAT L TURAT K sl R E b HCh B Rsh AU S AT LLE, AR S AR E
1) LG

ERIERRE | 16
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£ 17« ANEIELLER (PR, 47T : [ S
B3R 17 « ARMGIS AR CRAL: 270 E% 18 « A FESATF AT
700.00 90.00% 50.00% 16.57% . —
80.68% 29.36% _ 5 45 000 46.73% 45.75% — 16 70%
600.00 79 73.13% 80.00% 5.00%
53.60% 173.3¢70-00% 40.00% 35.01% 35.59% 35.39% .
500.00 105.89 121.65 = 35.00% [ —— b 36.60%
60.00%
30.00%
400.00 0 000
238.66 30-00% 25.00%
300.00 FERTS 20.00% 20.00%
467.61 30.00% 5 009
200,00 ’ 15.00% 13 43%
120 04 20.00% 10.00% 0.65% 10.16%
- —— ——
100,00 27592 10.00% 5.00%
0.00 0.00% 0.00%
20218 % 2022805 20238 2024F6A 2021 20228 0 203FE 2024 F6RIK
EHEEE e o (B HAE S L2 B S FHARSERU LR o—p—g SRS RIS c—— = 0 R
VORIRIR: A VR ARAR S5 e g VORICUR: 1943 VR ARAR 4 7 5 7 B

EFgE
AFEMSBNZRER K, HHEFAREREE, BEFEIER, BAREBRKFZEMENE AT ES.
2021—2023 4, AFENSIANFSSEK, FE K 6.36%; SN AR SNIGK; BEFNERE T,

MHAME S A, 2021—2023 4, AR AL TR, H, 2022 4, AR RH LR T 37.34%, EERGEZH>%
MBS R R B AR SEE R T . 2023 45, 2w IR LK 23.23%, FIER S 3 FHFE B 2% G K P
B, MNMRE, 2023 F, AREHEER. RS G5 34.28%. 18.48%F1 46.34%., Hrh, &FEIH AN 18.46 14
76, ALK 17.04%; HFR AN 9.95 1276, [FILLIEK 6.64%; W53 HN 24.95 1270, FIELIEK 38.03%, EERF SMHSME
WRATE. 2023 45, AFMAIHHEN 4.10%, RS 0.74 NEY M.

SR T, A T PRI 1 % T B AR LR K [ P IRAE BR e A7 TR AN v A AN B AR IR A, SR A
—EfRh. R, ATEREEREE. HAdas. BB BN FTENE AN S S IR S . Hodr, 2022 4E, AT
PO U i B R A E AL G M A B PE B A SRS, 2023 BRI A 2 B R TEZ E I KA B IR s AR R
BUR AN 2022 4 ENLAMEAAN 1.34 1270, FEEHIBASMIEM BRI, 2023 FENAMINN 3.70 1478, FEHBEHK
FE A B R IE KA A B AN S B RN AMEE

2021—2023 4, AFFNE BB TR, FHEE T 24.66%, Hri 2023 48K 3 5 2 BB A B R RO B2 2.

BRFERRTTIH, 2021—2023 4F, A FERAWEE RGNS KRR T R teE, AsFNESFMERR, &
FIFEFRE I AT

2024 FE 1—6 A, AFEIEN LI 720.45 1276, FEHK 11.75%, FlELSH 133.04 1270, ALK 341.80%, FERF
B AR BN ik DARGES 43 A R HA % [F) bE R BE TR

K% 19 « AR BEAERALTEN (A7 270D

ERIASUION 1159.68 1297.12 1311.91
o 69.73 43.69 53.84
Horfr: R 0.46 0.51 0.48

HH R 37.06 15.77 18.46

WK B 8.28 9.33 9.95

4 55 % 23.93 18.07 2495
B IR E R -16.42 2.64 -10.08
BB 1.32 4.60 4.06
FE A 224.91 124.38 127.65
ERlZiEES 27.20% 12.81% 13.89%

ERIERRE | 17
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bk gk 6.01% 3.37% 4.10%
PSRAPNI e 13.54% 7.72% 7.35%
R AR AR 17.71% 9.71% 8.93%
VORLICUR: 1A A5 R 4 R WA 45 41t B8 2D

I3 20 « 2023 4 [FAAT WA R B AME S EE (AL 4270

FE B HEBRE (%) BREEHRR (%) | BEEREER (%)
\LFRE 1311.91 127.65 14.63 772 9.71
HE SNV A PR F] 2250.71 150.91 12.90 8.50 11.70

=R AR A 426.69 55.44 15.81 14.42 16.45
Mem BRI LUk, A EEEE E Wind, Wind MBS ZHEHHE A g H 2 57

Ji: Wind

4 B

AT ZEBENERKIEERN, SATRBEAOEGRA S #E, AREETMARERELR, BRELEFINB e RER
BREST.

MEETHEN KRG, 2021—2023 &, AFLEGENINESMABFFEMK, FHEAMEK 16.15%; LS THNIMEFEEN T4,
FER 2022 FFRIGTLHIEIEIMTE. 2023 4, AFBEWALLN 110.01%, [FLEHEE 4.52 NE DA, WAL E S,

MIBIGE KT, 2021—2023 5F, AFREIESII SR ERFAENK, FEHESHK 81.94%; R IGEII4 15 H U RF4:
WK, EHEEHK 128.15%, TTRAFEE TREABIN LR AT &1 N ATl

2023 FENEETIESI AT &I IR ONSRN, SE G 4ETT DA s AME R .

WERIGHRE, AR RN 4340, 2021—2023 4, A F &GS &5 B S8 0, 1855 T 91.48%,
2022 AT HAR S B TR IGEA RIS 92.45 1470, FRPEZENE N A 7 RBERATEL 2023 A F B FIG I &M MR
PEORHESE A, B RIS s B I S 38 B 3k

2024 4 1—6 A, AFLEFRIEREF. SR EHI SR E S I G RGBSR EIF 0 5N 143.08 1278, -67.29 12
JCH1-48.13 1270; MAA B EVIES ISR 262.57 1276, FIIEK 46.78%, 2 AW 2 BCRFI BT SCAT BB 438 0 K ST A 9Bk
J5 f B E

K% 21« ARIBERZREL AL 420

B | 2021 4F 2022 4F 2023 4F

LEVE AR 1112.23 1405.75 1500.49
LENE LA T 830.23 1317.81 1253.63
LEENNSRETH 282.00 87.93 246.86

PHB BTN N 34.89 11.31 39.52

B SN BLEA H T 74.97 166.19 248.17
BREIR SRS -40.09 -154.88 -208.65
EREN R EMER 241.91 -66.95 38.21
BERIEN AN 500.46 321.11 583.99
F VRS I AN 718.68 466.19 585.58
BTENNEREFH -218.21 -145.07 -1.58
MWL 93.46% 105.49% 110.01%

GRS : IR BB ARAE 2o m) I 55 41 1 8 2

ERTARE | 18
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Y=t
ATRERIRE G TR RBLIE R T

K% 22 « ARG

HiH fahs 2021 4 2022 4¢ 2023 4¢
fiEl= 179.35% 138.02% 136.07%
BT, ) [ g3 140.86% 89.41% 90.57%
R Cie k=g ZE IR FE L 48.74% 11.75% 33.74%
LEMEFIFS (D 1.02 0.20 0.53
WERIRISLE (FD 2.19 0.75 0.79
EBITDA ({Z70) 318.74 209.97 219.74
4¥R{5145/EBITDA (fi5) 1.61 2.61 2.68
K dEbr LERE/ AL (D 0.55 0.16 0.42
EBITDA | 550 (ff) 10.70 9.27 8.34
LERS/FETH (D 9.47 3.88 9.37

AR, T
%4 pegsiil

MEIAEGHRPRE, 2021—2023 K, MR N, Bt GIsh, S8 &Rz 6 L ABLEE 6 5% Lk sh
TR, 2022 FFR LRI E EERT, 2023 FLEW SRS NG REEREE A it m. BE 2024 £ 6 HK, AFRsIL
RIGEFHRIETFE 145.88%1 100.13%, A7) 58 WA Fe br LI A 1

MK AR RIS, 2021 —2023 4F, /A EBITDA J&I R, 2022 42 R A MA B EShELERE T s, peaiebnf i
F9tk; 2023 45, AF] EBITDA /M@K, HAFA B AGIBIGIER K, T3 EBITDA X i & A B INHE G616 k. BAE,
N AMERRE SRR R I AE R 4T

SHAMEAR T T, #RE 2024 5F 6 HE, AFNAMEREFETEN 27.39 1278, HA T SIEE A 2.45%, NI .

K 23 + 2024 47 6 AR A FIXSAMEGRFLL CAz: 270D

RAEARTT 2R HEEH
T 26.28
FR B AT 111
&t 27.39

ORIRIR: A At

RRVFIATTH, B 2024 4 6 HIE, BREBHUERKIA FAFAEERNRRIFA . FHEFHI

A 2024 4F 6 A, AFGIFHEFHEESERIT NRTIRE 8B 778.93 4470, REMHEN 274.80 1478, 4wl
EACSEL7TN

B 4 AARMS S

ATFEREFUR TR S MEERE. OSBRI RIBREHOAE, HreRsitEraT. ATRXRAEMETSRE, H
RIS i — R AFAMEENERZ LS, HEBERIBS.

HE 2023 FFIR, AR RIMHEFEH 63044 1270, B HFRK 4.93%. HF, WhEF 5 48.65%, AERshTE= 1 51.35%.
MAIRE , FWahZ = EERBR T RS (5 6.10%) TR (5 17.41%) HARIGER (Gt (5 64.60%) F1—4F A 2 # AR5
FEF (5 5.68%) Mk AN T 3B HARIERE &R P (5 18.53%) FIKIAMAGRHE (& 76.85%) Hi. #Z 2023 F
J&, AR T RSN 18.71 /7T,

B 2023 FFIR, AFRIRAFLAE 307.29 1470, B EFRHEK 24.97%. Hi, shfifid 80.45%, IR 19.55%.
MHIEE , IR 7T £ E B AER (5 6.62%) HAMBATER (Bit) (5 22.26%). —FNBHMARREI 76 (4 26.49%). H
f sl G (il 32.98%) FIAH 6T (A 8.18%) MRk JEimah i fit £ 2 KK (1 46.62%) RIRNAMEHF (i 53.38%) K.

ERIERRE | 19
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TR 2023 FSRE PSR EEN 48.74%, 5 2022 FEHRE 7.82 NE A A BE 2023 FE, AR RIS 141.93 1276, H
i, SRS 57.68% KRS 42.32%. A RS R ANILE 30.52%, AR AEEES A, BE 2023 FK, AFEH
T BB i N 323.15 1478, B FAER T % 8.95%.
TS F BN F R R R Ba . 2023 4E, AFIAREENLAICA N 184.93 1270, LA KRR F R R 5L H
b FESHN 4.55 1070, B EFERREAD EER 2023 FT AT RMATHLHE. FH, AFARHE RN 0.84 127C,
P& TR, 2023 4, AR ARE A E G I TRIFHUN-1.57 1278, HEIESIILE&RIEH-60.35 1270, BERIESII&RIEH-4.12
f25t.

/- ESG & #f

ATRBEE R NI EEERE, Bk ESC BEBAMTE, TRELFELBENRE.

WEESUETT I, A FHE IR E 5006 T ML R IP A U RO, R S WM R ORGP 10, AR K E T (R BRI A B
BENS CHRBEORIP B AL SRR CABERIPSUCE VR BLIMED, SOt “— BT “ B A B IR 10 BT, 57 158
HHIABE AR, I 1S014001 FMFE BRI, A RIS 7ML R MR G, 0 %75 G 24T 24 /M gz,
SCIL T IMRE BB RME B A . AE 0B E VRN E PRI, %20 A B PR RIS AT 5 DURIE bR R AT AT,
BV RAE N> A F BBy ) KR AR 2 i B PRI, B G R K — N IAR R AL LR ST
Bo MSERTREAMRE B E ML, BREMAL AR ANATY IEEES, ARHERIAREECE, gtk R,

METUETTH, 2~ R AW RS RENA SIS 2/ T7 I, AR PUT (CRAad k) SEREMIAE RME, H
AR B SRR L BT T QUAREMHTEA R IR A 7 2 B L), IFEE - 28 ™ 4% BT .

AFNAEITH, AR EBOLER, AWEE R NGBS AU SGHIFE, IR T I S5 B . SR BRI L JRURER I B
WIS DB O B . PR R eI N BRI BRI AL Py A T B RS — R A P9 A

+. RHFETER S

AHRETR A ) B B 15 55 B0 B0
AR RKATH A F RS E LA K .

AT ARG IURAT &80 R 10 478, 3% kAT S50 EIR 10 {278, 4051 5 A F] 2024 4 6 F KA 5 F1 286 5% 1 5.77%
1 1.55%, XTAFIA B EMEIA K. L2024 4 6 HIRM %8s vdal, AMEHURITE, ERMERERATIHEL T, AF
B = e AT 45 AL LB K3 55 B ARG LEZR 47 5l 46.70% - 36.60%F1 13.43% - THEE 46.95%. 36.96%F!1 14.09%,
o A 55 A BTN .

AHARTETEE N
AURERATIE, AFLBEEHIAESHEANE. SEEFTESRIETHA EBITDA X &ZATE KRGS AR H51RE.

KR 24 « ARIIBIIURAT JE K655 1414 BE 15

RAT RIS (L) 183.36
SETESMERAN R/ RATE KIS () 8.18
GBI BN A IR RAT JE KIS () 135
RATJ5 KW %/EBITDA (%) 0.83
VE: RATIE KBRS N 2024 41 6 F LR HORE R TR A MG ITURAT AR VS IISE R KI5 40 28 e N . R E I EA % EBITDA 1 2023 4444

i

PORIRIR: eA {5 B r
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TR AT ZE KU W95 KU S (2% RS TT A 5 & o Al BRE BHE I E A W R KIME RSSO AAY, A0
BHEIN AAY, PR NFE.
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MifE 1-1 AT BRINEWE (BZE 2024 £9 BIK)

PERRUE: ARt

ik R ] R
40% 30% 30%
A4
EE SRR A ] 2 o HERAGHE 2
BHEAS B AR £ A | ZHEA
A
{5 DUELS 4T
100% C{iFC o)
v
PR 2ed s
64.27%
v
0.09% -
> HCPR
100%
v
M AR
100%
\ 4
M L
l 100% b 94.52%
4.04%
442 % R 1 43 5

ERITRIRE

171

,.
)
v



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Mif 1-2 AF)ELAZEME (BZE 2024 £ 6 BIK)

|8
|7 e 2
x¥L
ot3: |
W% i
I I I I I I I I I I | I I
A $# ] o &
B bl % * W o % E2Y ® it % B
® ot ¥ ] it % * i3 -3 ¥ 4 & * ¥
# B B ## 1 # - i L :id % # o ]
8 - -] -
BRI B
M 1-3 ER (HZE2024 F 6 BIE)

FRIE LA

FAT B WA E (i) : Sy Y
BE [EiE:3
[ — 4z~ #) —
=} \E IR fts o0 . "
IHARBM A PR A H] 1300000.00 HoE 100.00% P 21
IR ZEwRSI A BRA A 787032.50 BerEH = 9529% AL
eE—H T
\ \ s A 2 0, —_—
LR Z b 4% B A A PR A 113637.38  MRAawfhA =, L. & 22.98% e
ﬂ%ﬂri‘%ﬂaﬁﬂﬁﬁﬁz\ﬂ 10000.00 wEEEr - 100.00% &KL

BRI A gt
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Bt 2-1 FEMFZEFERER (AREHOD

o H
Wt 55 B
MEHT= (20
MK (278
HABS UK (&) (127e)
7 (oo
KA AL B (270
B (Bl (oo
EETE (&b Uz
BRI ()
SERCBRA (278D
DEIERNE (278
FrE#ERE (1270
WIS (Lo
KW (2o
L% (20
BRI (1270
B A (1270
HAhkzs (2o
FHESE (278
EBITDA ({Z70)
B SRAF S REIM IS (47D
ZEESHMERNME (2T
ZETEAIM SRR (LoD
B EIEBIM ST ERIFH (270
FEVEBIMETEIFH (270
W 554845
B BTRUE s (VO
TR A (O
SR R (O
AL (%)
ELRLEER (%)
MEAWE R (%)
R R (%)
KIAG S E AL F (%)
PGS EANLFE (%)
AR (%)
MBIEER (%)
HE LA (%)
LENE&RANFH (%)
MEFIAGI%S L (D
EBITDA F| 255 (f5)
A5 55 /EBITDA (f)

e 10 AT 2024 I ZARE R ZEH T 20 ARG R
W55, KRS AR P ORI itk

AR AR IV 5541 2 g

2021 4

604.68
74.38
39.58

222.64
37.01

474.75
81.86

1787.00

117.59
45.90

954.81

275.72

238.66

514.38

1159.68
832.78
1.06
22491
318.74
1083.85
1112.23
282.00
-40.09
-218.21

591
4.00
0.66
93.46
27.20
13.54
17.71
20.00
35.01
46.57
179.35
140.86
48.74
2.19
10.70
1.61

80 % MK MR A E A 2 5
TR I 55
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2022 £ 2023 & 2024 £ 6 H
331.90 369.34 414.51
45.71 49.56 56.89
122.15 155.04 182.85
363.83 332.98 342.95
61.59 64.32 67.57
510.63 533.17 502.67
75.13 77.52 121.72
1861.90 1983.10 2096.75
117.59 117.59 117.59
48.86 64.86 65.70
991.93 1075.81 1117.56
44224 467.61 471.90
105.89 121.65 173.36
548.13 589.25 645.26
1297.12 1311.91 720.45
1120.83 1120.04 549.90
1.38 2.48 1.03
124.38 127.65 133.04
209.97 219.74 ==
1368.28 1443.20 762.37
1405.75 1500.49 776.08
87.93 246.86 143.08
-154.88 -208.65 -67.29
-145.07 -1.58 -48.13
8.83 12.80 =
3.82 3.21 -
0.71 0.68 =
105.49 110.01 105.82
12.81 13.89 22.90
7.72 7.35 -
9.71 8.93 =
9.65 10.16 13.43
35.59 35.39 36.60
46.73 4575 46.70
138.02 136.07 145.88
89.41 90.57 100.13
11.75 33.74 =
0.75 0.79 0.88
9.27 8.34 =
2.61 2.68 -
RIUE TN K BRARI SIS, i AR T 3. ARG CHAIFORFETF
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Bt 2-2 FEMFZEIERIER (AREIBEE)

% H 2021 48 2022 ¢ 2023 4 202446 H

Wt 55 B

MEHBE = (2o 179.15 94.77 30.44 30.57
MK (278 0.12 16.23 6.60 5.34
Hi Nk (i) (2o 111.10 140.54 198.14 274.09
F1 (et 6.14 11.51 0.00 0.00
KA AL B (270 232.57 243.43 248.78 248.97
[ 58 7= (A (Lo 0.10 0.10 0.10 0.11
TR (i) (2o 0.00 0.00 0.00 0.00
B (2o 583.72 600.81 630.44 691.07
ST BEA (28D 117.59 117.59 117.59 117.59
DHEE ARG (o) 0.00 0.00 0.00 0.00
FrE#ERE (1270 312.24 354.94 323.15 268.28
WIS (Lo 77.17 85.43 81.87 65.94
KW (2o 36.14 39.84 60.06 104.82
AR % (20 113.31 125.28 141.93 170.76
BN (2o 702.57 431.73 184.93 79.24
BlLEA (270 679.13 42031 172.00 73.32
HAhlz (2o 0.04 0.15 0.03 0.00
FEES (270 81.05 105.87 4.55 2.23
EBITDA ({Z70) 91.86 112.22 13.28 =
B SRAF S REIM IS (47D 687.03 519.54 231.46 84.78
ZETEANM SN (o) 690.78 527.24 236.57 85.97
LEWENMEWMERFEH (470 35.37 4151 -7.57 22.08
BRGNS BRI (170D -15.11 -32.84 -60.35 9.19
BRGNS BRI (170D -30.28 -32.84 -4.12 -10.43
W 554845

B BTRUE s (VO 9.74 11.07 10.17 -
TR A (O 31.01 47.63 29.88 -
SR R (O 1.13 0.73 0.30 =
MEWAL (%) 97.79 120.34 125.16 106.98
ELFNEE (%) 3.12 2.57 6.94 7.38
MEAWE R (%) 20.83 23.07 2.63 -
HE IR (%) 24.92 29.42 1.09 =
KIAG S E AL F (%) 10.37 10.09 15.67 28.09
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