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NKJR. 2020—2022 4F, vaE] FENSINEE
MK, 2021 4EAN 2022 fEBEAE A F L E
WARAEE. BAESEMERN TR E)
WrRELk ik, AR S iR BN H LA [F]
FEEEME K, 2022 4 EE M AU [ L K
12.65%. AR HAZEREE, ZkSBRA b
BN,

www.lhratings.com

NG e O



BS&ETLRINERAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

A2 NE EBLHFPANBEFERFL ($45: 27T)

2020 ¢ 2021 &

EFIE HEE BRR g EBRIR

TEpg
S N SOl B YN

(%) (%)
WEHEEGS 593.63 70.58 25.09| 794.72 70.78

‘ 2022 48 20234 1—9 A

(%) (%) (%) (%) (%)
29.30| 858.34 67.87 14.18| 611.73 63.94 14.02

At 11453 | 1362 14.22| 14748| 13.14| 20.85| 161.80| 1279 850| 16353| 17.09 7.35
BRI | 87.81| 1044| 2161| 12524| 11.15| 23.80| 133.02| 1052| 17.92| 84.90 8.87 9.65
ek 38.94 463| 1888 4841 431| 26.43| 103.93 822| 1063| 89.19 932| 1662
IR 6.19 0.74 4.93 6.87 0.61| -37.62 7.65 061| -5241 7.36 077 -757
it 841.11| 100.00| 2281 1122.72| 100.00| 27.05| 1264.74| 100.00| 13.15| 956.71| 100.00| 1257

AR e Rk

MEEN S BRI BKE, WSEESE
W55 A FIRE ) FEERYR . 2021 4F, B A
F] A AN R LE K, BRERTRL S AR A
W2 BRI R, AR FEIS BRI
[ LLIE N 4.24 AN 43 s 2022 48, 2R RER
A Lk, WA A 4 BALER . BN T
i AR SR BRIR A AIF L TR 15.12 ME
4y . 12.35 NS 5.88 ANE 4R 15.80
ANE R, EEWSEREF IR 13.90 4
ER=0

20235F1—9H, AFE FEMSIAFE LA
AR, HAE R L SN K g 36 K
F B FR 20224 J&% A WIS AF 77 e 250 77 Ik A AL
R R, SFEOMEFECRIER IS E
BV S BAFR N12.57%, [FEE R FE5.310 1 2
M, EBERAF FEREEMSFEIERTT
Foe B JEAA BN A A T AH X e 57 i B8

2. RAFERM

28 R Y A= R E F YR, AF W
A BEFFE TR, 20225 &3] K fibsa
F =, 20235F1—9F AAb4E A LA FTRHA.
20224/ 3) &2 R A A ) RIGH#EH F) 1o
L, LA mRAEHNTR—ZES. R,
28] RBRT RINAARE K.

WA G SA T EM R E B AR A
I TR A AR R e, P R A AR o
N TG ST AR 80% 7 47 .

&3 NERMHARBER (42 L)

tzE s 20204F  20214F | 20224F 2%9;? :
L 157.74 116.78 276.90 192.23
L] 28.24 59.96 81.01 48.25
FH AR R B 68.16 105.69 177.90 98.43
1AMl 96.78 128.44 184.06 149.38

FL 126.60 246.08 269.97 152.69

iR BRI A BAFRIAEX; RMBE R AR T & )
AR a4k

AT, AFHBEALAS NE, HOH
BN 5235 P REWOE 2 = 7 77 AN L5
M, A B RS R, #% 2023 9
HIE, AFEHAEN 992 T, BIE%
KON 54.94%. AFFEURER I LSS EL, A
AR R AR IR R A PR A R (BURfERR “¥5
REREUR” ) HHTHWE, I 5 HIA AL R H )
(IERIS S 1E . 2020—2022 4F, Bl HL TS %
MFEE: R, AR HJAMNEEIZFIEK. 2021
SRR TR AN A PR ik, A F] EEER I
A B3 K 76.00%, FEL 7 48 3 4 TR L K
28.37%. 2022 4, HLHEMR% A ELIE K 13.51%,
2023 F 1—9 HHIENSA R, Ui EsAL
1817, 2022 L 7AMNEE R LK 15.44%,
2023 4 1—9 HH /NI RFEG K. B
EEEESINESToa N AV ES R X iy S A DAL i
I bkt A B AR b ok — s IR ). 5T
M, AR HERHEED, HRNHEITEUK
RILETREH, BALEE—R.
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8RR A R AR

R A4 NE AR G FEER
o H 2020 4

2023 42
1-9H
54.94%

2021 £ 2022 £

HE R 63.68% 62.52% 56.34%

FALERRIE 7T, AR AL AR E,
o T EANE . H AR DI
HE 1 [ R T S AR R B, A
Pe A m A ERIRE T, RS2 18 = FE T e
RN, 2020—2022 4, A FEEAER B4 HRELE
T, B E TR EKE . AN EAAR T T, 7
AV ARHE AT AL BR B A A B 2 B A AR LB
P HT 30 S LR BR F AR AR P2 X ANAE [ — A
X3, WL A, A T ANEE A ER
SRIG BN TTTH, A7) 577 M B P ST A4 T v
FHAR, ARITE T IB¥sAs, Al A & R4
KIS 100 JiW, $RAF T — A3,
WP RRR T R AS, A F AR I35
s S HIHMFEES—8. 2020—2022 4, A
A AR SRR e K . Ho 2021 ML
ARG G KR K 112.33%, T2 REE
HEAR T AT AT S 3 DL &
AR RGN A Bt ik L R 52 m BT 8 2022 4,
ATV AR R & F LG K 35.10%, EER
= R e K TR 2023 4E 1—9 H, A
AEM R A SR EF R AT 2022 R OE A
FERE 250 T MUEE AR RE T . AR
BRI 25 5 7 O TIAT R LA R B B4 R 9+
X

k5 e adusm AR
2023 ¢

1-9H
79.08%

e 2020 4F 2021 4 ‘ 2022 & ‘

[EEEES 87.18% 77.97% 73.99%

AL EM B R BN L, AR
ML AR 7 55 [ S TR . R
KA, 2020 A1 2021 4, AFEUL L RIEE
PR NI, EEARET 2018 E 3T 5 BEE T
BN, AFFREE L e A AR e
17, FEAAgERREG, ARSI R R &

NFE: 2022 4, BEAE A FEEAER RN N L A
B PEAE NS, AR R, HoR
T &[] EE K 79.33% . #RAR A% 5 TH, 2022
T ATIERM, RIS FELIE K 32.22%;
2023 4F 1—9 H, fa-0 ik gk st Lk, ARt
PR - F2 B 0 KO RV AL FIE

FEAR R BRI 7 T, 2 7] — M b 1)
FINL) AT R, m I R s AN BebR
kAT, 2020—2022 4, W AR SR
PbickesE, FHMOR PRI E IR LR € » 2021
CE RTINS IR R, BH AR R HOR A
FEPUE Bk 2 IR Z R, A E) AR R R
KW 2021 4 [F] L KIE G K 55.06%; 2022
T, o F BHAR R R I = R L3 7.83%, SRIW
B A Ee 3K 56.09%; 2023 4 1—9 H, FHk
PR MBI [F] L T P& 22.98% . 2 7] SR FH A%
R ERI SR B R 45 5 7 .

2022 4, AT REALRL T 3 7 SR AR
2y, AR R B SR TS S I MRS R,
2021 A 2022 4, A EIHTIOKHE R R R 4
B SR & 5015y ) 42.15%F1 41.87%, 55—
FEE RS BT, A R 43 ) W) R Bk
77 KW e S RERRL 45 2023 4E 1—9 A, A# |
EIWNCINAE 80 N E I N S gk R
B, AR e

&6 mEWMAERBEHEA ($42: 1C4)

gtk REBAN
4 BRELR  REEH
(%)  XBy
HERIRE 1 122.05 18.17 2
HERIRE 2 70.52 10.50 2
HERIF 3 39.03 5.81 =
2021 /¢
HERIFE 4 26.32 3.92 =
HERIF 5 25.19 3.75 =
£ 283.10 42.15 -
HERIR 1 149.39 14.25 &
HERF 2 132.65 12.66 =
HERR 3 84.44 8.06 %
2022 /¢
BRI 4 37.71 3.60 7£r
HERIF 5 34.62 3.30 %
&1 438.81 41.87
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8RR A R AR

HERIT 1 10096 1074| & AT a4 ERAFER
BERT 2 101.32 9.90 B (#f5: Feb)E \")
202341 | BN 3 ae2| 407 T A 2020 % ‘ 20214 20228 7o g
—9H HBERIE 4 38.80 3.79 o HAREEHAA T fiE 645.90| 645.90| 645.90 645.90
AL 5 13.09 128| & =R 1050|  21.00| 107.40 148.80
#it 30480 2978 EE%%T: /ﬁ?ﬁ | gr0a| 8722 9352 95.71
E: REZEZZZWALAREK 2
SRR AR WA 525.58| 530.18| 537.52 410.48
b Ed KB 1.78 10.26 41.66 43.14
3. A | EEekE 3607| 3254| 6549] 6041
28] Z= 3 X g 4E T A 4R i m T RE | b B S 020  444] 2205 29.57
HA
N N 0 - 4]
AAe; bR FRFERR, SFRAT 0| PR | 0% oe] 10 003
= b a2 KB . 0.62 1.06 0.03
. BfgsE AR RRIFESKE.
. . . - BN L7 62.23|  67.20| 6581 49.68
AT AP R BT AL R X 4 e

FEVERVCE N, Brab M ERAL E U, ASiE M
2&IRIE . HETA A IETEE A 10 2 B WOE AR
FERE, HXZSEREREW, AR BAErI6
k. BZ 2023 49 HIK, 2 3 HL AR T
H—HC 2@ g™, witr=ae 107.40 Ji/4F,
O F 2022 4RI 775 = B SO LR I H 1 95
FIMAEFE R A Y, T 2023 AE =S
SR, FHEIBEN AR, Tilvh 2024 4F 6 H i
ZERL s (AT A RSO PR SR AR I AR, 3
I Tr=Ress N 18 Jmi/AE

B 2023 4 9 HJE, F R~ REA
645.90 J7mi/E (bl R X &1 = fg 497.10
JiMi/AE, X =N 148.80 J/AE) , 4
NP2 RN 117 JIMAE . 5w X 3= R 42 )
LR “ER7KANTE D B, 2 RIS S
SMEREEEE. A ) RS RE R FH OB R
£, AT X RS B R A SRR T L AR
X, 2B AR Xk L g R Tk B 8

PEEJTH, 2020—2022 4, A REIEEE
T, 4177 mE, 2021 4\ A
Gar-am/NMEEK, BESETE/DE N
BEE T3 AW ¥, B8R0 77 ST s 4,
WAL= R e e K. 2022 4, AFF
TR G SEEM TR RGP, H685En
HEBA K.

i REBOEBBELRTEHRCL AN TR L35
TR ANa 4Rk

4. FRAEE

N8 B fRdn bk 5 R EMARK Y, FIAA
REEH4AERE, 2020—2022%, NE L&
FRASE MR FE LR, 2035 =F4,
FRM BT TR, MEHEETERS, &
E—RHEP ET AR,

AT AL AR FoE A5 RN, 7 5 AR AL
Hrg . BRI, BEANRNESH
FITAE (1 DX AT 8 KB RS T5 30, R iR
AR MRAFRESEBER KR
5 FBE B TR B 5 P AL BT R SGER L. A
TR D EEEPERENLX, WsSREh
PARTE 50 A H UL . BT A RS E R
BEEETT A T ARG A, R T RIF
IR R, B RS A R AR
FhitE DR .

K8 E) FonAl R A A R
($45: Al Tek)

i ‘ 2020 & ‘ 2021 & ‘ 2022 & io_zgga
BN 1.25 1.67 1.76 1.64

Mﬁljiﬁ'% ik 47492| 47553| 48810 373.39
o Fr(fij 90.36|  89.69 90.81| 90.96
&SN 1.25 1.63 1.76 1.64

*552 AN T 3109| 2968| 5922| 5441
F(f/f)z 86.21| 91.22| 9042| 90.06
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#H 146| 191 218|200
BRI g 60.11| 6566| 6092| 4238
L
i 9659| 97.70|  9256| 85.30
%

i 1 REBGEABELEMTBEARCLL AN TR 2. 48
B A TN A
FATRIR: ) RApE

M= B, 2020—2022 4, AFIHRAS
BESHERFENK, A8SAT A EHAE
PR, PR ERIEARYERE 90% T, (HE
RAILE] 100%, B R A 7 AR KA
G5 A TR T~ M ArE. 2020—2022
B, MR, A F RN T S
BTSN 2023 4 1—9 A, EHEEEEE
SRE AR AR FRRRE, BRI TSR
P N EE KRB L= MR g R, 5
o DR LA FIAA AT N AT

PE R AN RS T TH, 2020—2022 4E, AT
WEBES. BESEMEEM T~ M Es
WM IIBE T I KSR ks 2023 4E 1—9 H, %
K- BN IIA T T R BRI T
RNBRBNGRAL,  FophgR = S 25 57 b o ok
g 0. 2022 4, A NSRBI P4
B, AT ENRGE, BT

M P HEREE, 2021 FELSk, AR
FIASE ] 28 FORER AN K, A AT FOR R
EEP R AT PR, 2023 1—9 H, &
AR IORE P EEP S — P TR, FER
RS SR fa . & BT BT

A9 NEAWMAKEFAHERL (B8 17L)

Y BA HESE S (%) RENERY
9ok 438.28 39.04 F
P2 76.76 6.84 =
B3 70.92 6.32 =
2021 4 -
B4 34.19 3.05 =
®F5 28.17 251 &
&1t 648.32 57.75
Rl 500.43 39.57 i
B2 67.54 5.34 i
%P3 54.33 4.30 &
2022 4¢
B4 43.72 3.46 o
5 35.90 2.84 =
it 701.91 55.50

&L 339.78 35.52 &
P2 4550 4.76 7
20234 | HEI3 25.22 2.64 5
1=98 | %pia 2461 257 7
%P5 2141 2.23 7
&i 456.53 47.72

i BEEZFZUEAEBNIK
FobH IR A8 R

5. ZEHME

NE BERBRFRS.

MG ERCRIGhRE, 2020—2022 5F, /A7
B GRURE B IR B 0 4.17 IR 5.91 kAl
8.83 X, FFELMGK: fEORJE L IRE 0N 3.22
R 4.00 AN 3.82 ¥k, WeBhIEK; EEEE
U508 0.51 Y. 0.66 AN 0.71 ¥k, Hratd
Ko BT AT 2022 KSR RER G & LK O
7 A6 K o B, 5 [RAT Mk At Al AR
b, ARZENEGRRT.

A1 2022 4 RUAT ko 8] 278 SR H AR 1L

(#45: k)
AR Mgk BB

E

IR EH 3.82 21.60 0.71

Hh R AR R A R 11.87 81.13 1.44
B AR A T 11.85 97.48 1.26

VEr AERBIET I, PTA #0439 A Wind, Wind F=BkaF5 i AKX

SHER
AR B TATARSE Wind $035 2632

6. XRIKEX %

o8 KRR AR K, T &H KM R
HEEQEBRR S, AERBEEALGEEZRE
BN, BRENI ARG LB HFR
B RFIHA.

2020—2022 4F, AT RERAE G MR,
KI5y FE R JFEAEL F80R . BETRA
FEAE R RERAS By s LA R TR B A5 T o A 4
P57 2% K ORI T7 AR L AR 25 77 A R DRI AL 5
(EEXL U

2020—2022 4, A F]RIE R fb AT 55
P I SRIBEAZ 5y v &80 B A L 3 38 7
20% LA by G0 F EE ARV . GTS
GLOBAL TRADING PTE LTD FIH[H 45, A
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8RR A R AR

A EEERREREIERIE L ), M GTS GLOBAL
TRADING PTE LTD Airh [H 2 R4S 1=,
ML R OIHTR A BT R AR (LR “aH
HAEL”) RIGBAME B R . 23 7] 17 GTS GLOBAL
TRADING PTE LTD., [ Z A A1 37 5 4 KR
TAZE G i e h BEHESS N T 3440, TR RE REUR
KNG HL AN LT -

KRR ZTE IR T, A FFNS K
Ji T B SRR T (5K, IR RTINS SCATRLE,
FlEE SRR T R AL MR . 2020—2022 4E, AT
FEEREEN . LR DL FH R A
L 2R 25 M il R B PR A R AEAE AR OR AN B8 4
PN

K2 A ZRXEZ A ($45: L)

5 RERZ 554
20204 20214F @ 2022 4F
SR b T 5% 190.02 209.57 310.55
dED A LB (%) 28.88 25.17 27.71
YRR RAR AT 5% 8.72 0.84 0.98
TRE
) .:.jk,(ﬁsg)\ L1 101 007 S

RIPARLR-VE M R Ty 195.75 106.73 173.90
9.28 12 5.15 12 3.78 12

KRR GR-AF B AR TS £ £ £
KRIKBE RN 69.87 39.86 3.40
RIKBE A7

VED L E) R TR P E R e A R AR A &, MR PR TE T R
E¥rd; 2ARRTHBERIFEPR TR, GO RELH—AHLT; 3AKT
Jo R G S5 BB AR 269, HRBARA Y BICEMH, 2020 I 4k
1 £7=6.5454 AR Tt A, 2021 40 %4% 1 £1.=6.3757 AR F it
2022 4L F 4 1 £ 0=6.9646 AR, T it F

TR IR BRATASARIE A 8) M 4 4R 4 32

%3 nNaE T BARERHFFMA (£45: 1CT)

RERIZ 5 40
* 9
R B2E ISP 2020 ¢ 2021 & 2022 £
GTS GLOBAL TRADING PTE LTD 81.78 70.52 132.65
U, ARSI AR R VR R A TR A 95.80 122.06 149.40
RN B %
R BT RAT R BR A 7 6.50 14.26 23.94
w1 A T A PR A ) 045 0.49
KR ) g AR T [ A T PR A ) 9.28 2%t 515 %7t 378 12% 58
KT AR 7 R AR {5 ES o NS e A 15.98 9.60 32.89
7 v FE 5 A T A PR A ) 179.77 97.13 127.01
v [ A A PR A ) 1.85 14375 24.83
T B A A PR A 19.68 i M
PR A IN —
[ B A A PR A 3.88 LT
IR M R A S PR A 7] 15.02 340

VE:D AR PHIBERAERAR P LA, FN B2 —AH10T; GTS GLOBAL TRADING PTE LTD A E#RABIZ A4 LA L4245 K 53]

FA R BRATASARIB A 8) M 444 52

7. EHIBBRRLR

NAEZRBBREARK, ARBETE
IHAEH K.

TEFETH J7 1, AE 2023 459 HJK, A
TR H AFE = f LI H Ml B 40 3 H
A HARERIOT T E ,  BLA R B PR AR M
TH . iR R L I E SR X
WUH S, RRBEERAHEIIR.

BT H B F 2019 45 11 AP L%,
SRR, R TUH R
Feix 112,14 1270, #%E 2023 £ 9 K, —
107.40 J3 /AR =R 258 TH™, i 95 Jimdi/

et O L, AN R E, TR
BB %A

AL BRI e 193 JINE/AE, i
S BE 120.00 127, WiH BT 2023 4 8 T
TR, —H 100 J30/4E B R ER = RETH R 2024
SRR, TR R HL AR R L P AR AR G
jeavan iR

Rl AR G 408 I el I5T I DA F B A A A
HAER, BTt 8 55.00 1276 A F] 1
[ &7 /R R B A L g i BRI R ™ b bl 72
AR WAL A EEN. i E S
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AL R A S A7 T TSt A A 14.81
¢t

GRINDX I FRIH AL TR 2 i X,
I H R SO 2w RS X R S iR A SR A i
BEEHEPL. KEHBRIER 0. BTkS
AR T IR R BT . BH
RIS BT &8 23.78 147t

=B MO REIE AR I H N = A IR K
HITH , &5 H AR T80 A =) 0] AR RRYR I
Lo, ARG HIREE R, 15 ReIE, IREIR
JE77. Hr 2GW bR D H & 2023 4
8 AP L. % 202349 AJE, ZWHC
Wt 1.62 1070, & ABEA L.

% 4 BE 202349 AJEAE FREBR A EARFL (B2 1L5T)

S 22 5 S P RIS :

HERSE ‘ S 8537 ‘ JREHSM 202348 10—12 H 2024 4 2025;'3& &
I 112.14 60.00 52.14 111.93 0.13 0.04 0.04
P EARGIRE] 120.00 48.00 72.00 2.74 6.85 38.00 72.41
&it 232.14 108.00 124.14 114.67 6.98 38.04 72.45

FALRIR: 2 E) R A

AHZE 2023

2023 £ 10—

A5 ME 2023 F 9 A kG A EEREEL (B45: 1250)

2025 R

o FOARE  LAWME o li U
= SEII BT B B
HH AR ER k4™ Ml bl 5 14.81 4.24 4.96 2.84 277 | HERERINER
TR 3 M el 15T H 55.00 34.98 6.60 3.30 10.12 HAE %4
DRI X BRI H 23.78 10.07 1.50 8.01 420 | HBRE RIS
= M AR REE AR H 85.60 1.62 7.58 57.50 18.90 | HAEREMINTER
&t 179.19 50.91 20.64 71.65 35.99

FALRIR: 2 E) R A

RK, ~rPBESRECKET A, [
Wb E A . A ISR S H S AR LN
BERRIR, Z 5 E b 1T, IR ERRRE A1
RN, AFRHIZEER. RS RN H
A7 R B ARRRHE IR S T3 R A A A P 3 8

I\ THE oA

1. M4t

N T HRAE T 2020 —20224E FE I S5 4R A, A5
RIS IR S BT Rk E A1k 0 Bk
W RS AT T #E, R R T AR AR
ENHIEE R . AFSEALR 202359 == FE I %
WEALE T,

HIVEETH, 20214EK, ARG I
WIN26 X 7 AF, WK T AF; 20224 K,
AFEFEEIEINSE TAF, iR T4
Hl; 20234F9H K, A IFVEREIEINI0K T A .

MR, A G R AR IV 45 Hd AT b
SMAANK, 5530 vT bE v

BB 202240, AW G5 541186190
1255, &R 25991.9312. 7 C& /B AR
48.8614.70) 3 20224F, A SLHUENML SR
1297.124¢.7%, FiiE 2 %1124.3814 7T

B AE2023F9H K, A A G I TR
1872.4412.7t, P # M 251030.371270 (/0%
AR 2551.531270) ¢ 2023FE1—9H, AFsL
IENL SN 978.6642. 7T, FifE 40185.6212. 7T -

2. KFER=E

N8 TR GEER; AT AT RT
FEBRAERIAEK, 202254k 5 LB 044
kBRI, EASHESTEEZE TN
BR, HAFRSLEGER R, A8 KT
FE % TR A 3K
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8RR A R AR

2020—20224F K, A F] B RS SE C,
EIE A K3.85%, HE20224F K, ATl &I

P PEMA1861.901247T, B AF R K4.19%. H
W A Bh B 5 55.48%, AR s BT 15 44.52% .

%15 2020 - 2022 4K B 2023 4 9 A K aaE) K E T EMAR

2020 £k 2021 £k 2022 £E5K 2023 &£ 9 AR

&M () Al (%) &8 (Zm)  SH (%) &8 (ZjB) & (%) &8 (2w Al (%)
RANE= 983.97 56.99 1037.60 58.06 1033.00 55.48 1031.25 55.08
itk 461.87 46.94 486.43 46.88 276.24 26.74 348.38 33.78
SALE T 91.58 9.31 118.19 11.39 55.59 5.38 52.79 5.12
AR5 49.11 4.99 65.37 6.30 96.87 9.38 47.48 4.60
HABRMGR (BT 47.19 4.80 39.58 381 122.15 11.82 116.81 11.33
1715 193.25 19.64 222.64 21.46 363.83 35.22 332.48 32.24
R H 742.55 4301 749.40 41.94 828.91 4452 841.19 4492
KSR Bt 44.45 5.99 37.01 4.94 61.59 7.43 75.26 8.95
&5 BE (ET) 537.94 72.45 474.75 63.35 510.63 61.60 500.63 59.51
TEEE TR (Bib) 38.26 5.15 81.86 10.92 75.13 9.06 70.44 8.37
I = 55.59 7.49 56.63 7.56 75.43 9.10 80.82 9.61
BEF=HA 1726.51 100.00 1787.00 100.00 1861.90 100.00 1872.44 100.00

i ABK D ERALEADRARE, FADRSAHD AL EERAD T AL E

FATRR: NG MR, BRA TR R

(1) Fsh#r

2020—20224F K, o~ wlinsh T Hss 5h
WK, FEEEK2.46%. B E20224EK, A
IRk W 5 e o s s ) NN

2020—20224F K, AR TR M B &30 T,
FEBE S TF22.66%. #E20224FEK, AH
M9 4:276.241476, B AR R [%43.21%, £ %
EVNCIRE S DY E S S A LN TSy
TR, 1M %4 A 18.04M4 02 IR % 4,
ZBR LA N6.53%, =5 LA S LRAIE 4 LR bR £
4%,

2020 —20224F K, 2w MW I B T B
SEXIE A N %22.09%. & FE20224F K, A F M
WCEE 55591470, #¢ AR T F452.96%, =%
RAFGE T TS, FEREERD, B
IR =R b

2020—20224F K, A FTRAT R IR AL G K,
TEE A K A40.45%, B AE20224E K, AHE] T
{1 3K I5196.8712. 70, # AFE I K48.18%, F %
FABTE SRR T 3 75 SRR RF o 2, LR
e B SR AT K 15 3 0 BT B

2020—20224F K, A F] HABRICEK (i)

WA K, FHEAK60.89%. #HE20224F
J&, AR HAMYGR (A1) 122151278, Bk
FEIRIE K. 208.64%, £ FE R A A MY H E 2
RIS N A 8. FoAh MUK IBR LAE DAY
93.75%.
2020—20224F K, AwfFLRRREEK,
B A18K37.21%. #AE20224E)K, AF A7
363.8314.70, X MK K63.41%, FE R
e R SR JEM R AR I N LA R SR A B R
BT BUR W A T . A7 5% 32 2 el JFA R
FILEF= SR R, RN 1 %0.8512 7T
(2) AEmah T
2020—20224F- A, A w)ARRLBN BT P HUAR FF
EK, EHEAHKS.66%. #FE20224F )%,
o] AR B T AR R K10.61%.
2020—20224F K, A ml K AR 510K 3))
WK, FEHEAMKL7.72%., HE2022F)K,
AR A BEA R %5 61.5912 78, B AR R K
66.41%, L RXEEEREIEIE N BT
2020—20224F K, ~a] [E g %77 (Bt
BN, EXEA TR2.57%. #E20224FE)%,
ANFEEE RS (&) 510.63127T, B AR

www.lhratings.com

15

N S35

i\



BS&ETLRINERAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

£:7.56%. [# 7 7= F 2 5 2 g A LA %
BRI, BRI IHA04.7212. 55 [ 5 B 77 ik
B %53.60%, MHTE K.
2020—20224F K, AwRFERTHE (G K
S K, FHE A1 K40.12%. # E£ 20224F )i,
AFERETE (&) 75131278, B EFEET
F%8.23%. 7F 2 TR R 2 R = pd 2 AR T B
A et R B k= ol el 35 H 4%
2020—20224F K, A\ oI Bt =Rk,
FEHE GHK16.48%. BE20229 K, AFETL
LR T5.430000, B EFREK33.19%, T
REAERTH W E H . AR LIEE
F B i B S, RTHRERY8.9814 7T
A 20239 H K, Al G T B
1872444076, B FAFRABMAKR. He, R
5= 1555.08%, AEVLBNTE " H44.92%. A F] B
FEEEMIARNT YA, B PR S AR AR AN K
HAE2023FIH i, AR A EEE FFEREK
26.11%, FERAFFFNESE N FEA R Y
W P S I SRR T AR
PES RS =5 FAR R N61.18/4 0, EER™
Ml FE G0 AR B T HAh AR SN B 2 N S
N F KA PR AR 22.18%,
FRIRRE AR SRV ST B G 4% B0 s SR 1
SRRV AT QLA AR R A F
RS AR R T8 ARG 7.15%,
FERNE VR T AR M7 MR R
O\ T B = A P AT R
B 2023 FOH K, AR /= Z RGN
KHR, B2 R .

A6 #ME 2023 5 9 A KNS KL RAFRL

($4z: A7)
H ZIREH Z IR te FZRIEHE
TemHEe 19.25 1.03% fHiF4%%
IVl 1.8 0.10% W
[f] & 55 45.18 2.41% e
T B 5.4 0.29%  #E4H
HoAA & T B4R 1.11 0.06% A
| 72.8 3.89%

i BAEEZEZWNEANPIHR
TR R A R4

3. TAREM

IR ERBFEHERK, RELMIETHE—
&, DA H RERE, (2 AN 5] KB
52 B, mEHREMREL, MF5s
A .

(1 FrEERN

2020—20224F K, A w I E B RF 8
K, EWESMK15.62%, 20214 A7 5] Ak
W5 8 DL SR SR A7 3 0, SRR S FASE K
EIG K . BUAR20224F IS, ) A # AL 75991.93
{278, B AR K3.89%. Hd, HETRA
H T B RGEE  HEN95.07%, DR ARG
b H4.93%. fEHJE T REA R A E R, 58
W BT A | BEA A ARFIR S FC AN 43 50l f712.47%
5.95%F177.01%, A FCHFNE &7 LK, A2k 45
MR R

B 202349 A K, AF A&
1030.371Z7t, B EAFERIEK3.88%. Ht, H)E
T BEA T A #F R 5 HCN95.00%, D EU AR
a5t 5.00%.

(2) #7fi

2020—20224F K, o>\l St I Bl T B,
VR A T P6.00%. #2 20224 K, 2 ] fufi
SRR AR K 4.54%. b, Jsh sl
86.03%, RN 717 113.97%.

#.17 2020 - 2022 =K B 2023 S5 9 | K0 5E) fAR T BHMH R

2020 £EK \ 2021 £EK 2022 4EK 2023 £E 9 A&
EB (L)  EH (%) \ﬁ%ﬁ (z7e) &H (%) & (L) HH () &8 () & (90
bkt 734.58 74.61 578.54 69.52 748.43 86.03 727.66 86.41
TR 206.21 28.07 194.35 33.59 192.34 25.70 202.98 27.89
A K 2k 112.10 15.26 160.91 27.81 133.14 17.79 80.29 11.03
www.lhratings.com 16
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3
Eﬁmj‘:‘g”" 66.03 8.99 73.39 12.68 92.11 12.31 77.68 10.68
=
—ERN I
e 265.74 36.18 41.63 7.20 198.34 26.50 218.31 30.00
e h 7145
HoAhR S 571453 0.00 0.00 17.25 2.98 77.32 10.33 100.21 13.77
[ kil 249.95 25.39 253.64 30.48 121.55 13.97 114.42 13.59
KA 82.20 32.89 101.11 39.86 21.93 18.04 36.34 31.76
Rif RS 133.45 53.39 95.45 37.63 59.61 49.04 29.18 25.50
. S
{‘f’qgg’* 25.25 10.10 29.20 1151 14.83 12.20 13.84 12.10
=
5% 71 £ 0.00 0.00 12.89 5.08 9.52 7.84 14.40 12.59
T FES 6.03 2.41 8.62 3.40 8.33 6.85 11.05 9.65
396 JE T4 475 2.72 1.09 5.59 2.20 6.66 5.48 9.11 7.96
AR B 984.53 100.00 832.19 100.00 869.98 100.00 842.08 100.00

i A AGAE SRR EADAMILE, FADAGAHD SALEFRAD AL E

KAtk NAMERE, REFEE

2020—20224F K, A A sh A shig K,
TE R A HE10.94% . # 20224 )%, A A
fifiids BRI K 29.36%, T RN FI
AR S T B S
2020—20224F K, >\ Fd BAME SR 3R 42 T B,
FERIE A T 43.42%. B 20224E K, A ) 5
f53K192.34M2.76, B FAFEIR N F41.04%, FEA
FARAEfE 3K ( £569.29% ) kA 152K ( 520.00%)
AfE AR (1510.09%) .
2020—20224F R, A F RATIK G K,
FERE A K:8.98%., i F 20224k, ] MAT
M R133.144. 7T, B AR T FE17.26%, F 2R
oy IR RS BT S, AT IR R b, il
A R I 0 T EL
2020—20224F K, A F] HABRAT K CEH)
Rk, FIHEEK18.11%. #F20224F
Ji, A HAMMNATR (Bt 92.1140T, Bk
TEIRHEK25.52%, F BRI TR R
I pTER
2020—20224F A, A wl—4FE N R ARR
G s N . #RE20224F K, AR EN
FIMAR RS ) 11 651198.3412 78, B EEREK
376.44%, BRI/ IIE K NAHGT S5,
AR BHA R SRR BN U5 TR
BUZR 202240 K, o\ HAhah 71453 77.324¢
JG, B ARG K 348.16%, A& kAT A IR
BRI AT
2020—20224F K, A wlAERsh i) T

e, FEEE TIH30.27%., BZE20224FE, 2
A AR BN 1 G BRI R 452.08%, FERK
I ORI LA 5 B 43 2 & — A P B AR
BN TEL
2020—20224F R, A FIKHAE B30 T B,
VR A T F#48.35%. A 20224F K, AnlK
Wi #21.9310 70, AR FF#78.31%; K
R EBEHARAEER (561.57%) FIHLHFE K
(1538.43%) ¥,
2020—20224F K, A A AT SR RRSE T B,
EHIE A T 33.17%. #ZE20224F)K, 2w M
{11519759.6144.7C, B AR T F%37.55%.
2020—20224F K, A "I IHRAT K (B i)
W T, R G T23.37%. #520224F
i, AFKEINATE (i) 14.83126, Bk
TR N [%49.22%, 3B R HARNAT K T
—E N R HFTEL
BZE2023FOH I, 2\ F] 7151 k1 411842.0814
TG, BPAFIRESA TR, e B AR RAR
AR #E2023F9H K, AnlKIfE -
IR K65.72%, £ RK M KBS,
P —4F A 2 AR IR 3 55 1R 8 2 K A R T
B/ | NAMRRE FAE IR T F451.05%, J2 %
RIZEFIFFTEL
ARSI, 2020—20224E K, AR 4
RS AR A N %13.57%. #%E20224F %,

Oy F AT 45548.1314. 7T, B AR HEK:6.56%.

O SR JT T, R 55 1580.68%, KIS
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1719.32%, DAAE HAf 55 3 . i3 20234F9 H IS,
N A ARG S5 577.7014 70, B RS K5.40%.
R4 &5 o, IG5 H83.77%, KIS
1516.23%.

A1 RN RS AEER (45 1270)

800.00 60.00

700.00 \ 50.00

600.00

500.00
400.00
300.00

200.00
100.00
0.00

. 0.00

FortRR: BAETAEARIE A 8] W S-4R 4 38

MBS HRbRKE, 2020—20224E K, /A7
BEEAETER ATS T LL R AN B %
PEARAL LR = A BT B 2 0 48.74%
38.24%#H0115.72%. #%20234F9 H JiE, A w] Br7
FUFR . AT 55 BEAL L R R KA 45 B A
b HE R 3 511 944.97%. 35.93%7118.34%, %5 FAE
J& A R BE L7594 B 43 s 3R 10.334 H 4 A
TFEL.300NE 43 A

MBS AR AR E, BT AR K
R AT R BIHA, 202248 DLR AT 3 fit
IR BT, HRER AR ERIE 7Rt
TEARFEN, 20244F I (4L SoAT R T80k
AT BE 2023 4F 9 ARG A &S IR LM AT

($45: fLL)
2023 | 2024 F|| 2025 £ | 2026 LA At

TR mm  om sy Eaw
3] 4 122.82| 370.79 44,01 38.28 575.90

E: kit B RS AT R

4. B A fe

2020 — 20224, A &) F  E AR F K,
BiE R R EE 5%, BARAVEMAEKR, {2
] BAPRALZ R HA R T 5 B HA S
F. 2022 BB LRANE M, FEELHEFLT
M. 202341—9H, A8 BARAFR LA FTT
M,

%8 2EBAMEN (F4L: L)

TiH 20204E  20214E | 2022 4F
ERIASUION 867.17| 1159.68| 1297.12
B B 68.88 69.73 43.69
Hrfr &R 0.35 0.46 051
A 26.61 37.06 15.77
WER B 7.03 8.28 9.33
i 55 3 34.89 23.93 18.07
B IRERIR -6.05 -16.42 -2.64
Pzl 5.64 1.32 4.60
GREDSE 131.92 224.91 124.38
EMVAEE (%) 23.15 27.20 12.81
WE AR (%) 7.94 6.01 3.37
BAAREE (%) 10.19 13.54 7.72
FRREE (%) 15.01 17.71 9.71

TR ARIEAN ) M SR A
2020—20224F, A A ENL SRS K,
EYEAHK22.30%; B RAFHE K
30.53%; A FIENLFEZ 53 7°823.15%. 27.20%
F112.81%, Pizh FRE. 20224F, 52K MAY
KoM, A F)ENL A [F] HE 3 4:34.59% .
MIAE 2 A, 2020—20224F, AW %
SBT3 5 A T F£20.36%. 20224F,
N ) O RN 43.6912. 7T, TR EE R [%:37.34%,
FEREMBH TS MNURE, AF4H
B EEA. TR AN S 2 S
435 41.18%- 36.10%. 21.35%#1141.37%. .+,
B N15.7742 G, [RILL T F$57.44%, F %
ARG RIS B S E 0 KB4 A
B8 WA % FHoN9.3342 6, TR EEHE K:12.67%,
FERPRN RFHIGKITEG WM& RN
18.07127C, [ILL T F424.46%, % R A
NREATEL. 2020—20224F, 8w #AME 3R H %%
R
GRS 1, AR EE R
FALHE AR LR B [ i B R AE R A . AE SRR
& AR 2RI 3 2%, R R — 2 12 1k
FHH, Anlferilas. HAlkas. SreaEik
ai EDAMNRTENL AP S H A R UK I B
o Horr, 20224 A w5 B 4.6012 78, F
RN E AL G R B e AR i il H

www.lhratings.com

18

NG e O



BS&ETLRINERAT

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

i 2541384276, A NIBUR AN s B AL
ANNL3MELTT, F B E L&A FE M RER K
PR B LA S HoN2.1642 78, B NN AMEE .

2020 —2022 4F, I A A A5 A
131.9212.7G 224.9112,76H1124.3812. 75, 20224
R A F] LE R %44.70%,  F AR K5
e T

BRI FaRR 7T, 2020—20224E, AFEHE
AU 25 293 79 910.19% . 13.54%H17.72%, —4F
TR SA4E 23 591 9.96%, I 5h N [, 147l

AR 915.01%. 17.71%7F19.71%, =4EANAL
SEIMENL3.17%, BB R [EATIERT LR,
ATV RE SRR, BRI EAr R I T .

20231 —9H, 2w SEHLE N S
978.6612.7C, [AIEL FI%1.92%; &L A4848.81
{278, [FIEIEK5.78%; I F]iEZ N12.57%,
MR #6220 H 70 i, EERFEHE
Wk (R EE A Pl T B 2 R AR 4 AL T AT S A
e

A9 2022 #RFIATLANE] BAE AT (B8 10T)

BB FIE B ‘ HEBNE (%) BEFHRME (%) FESWEE (%)

IR EH 1297.12 124.38 13,59 7.90 9.71

e R AR R A PR A ] 2909.88 132.09 11.47 8.02 12.36
mE LR AR AT 484.63 59.07 14.94 15.82 20.84

HIGIRMAET bk, PTA AL § Wind, Wind feliaF15 it B Kk f £ 5%

E:
FAPRIR: BAAFASARIEWind 45 532

5. NAR

NE BEFEHNEARKEREEAN, &
KEHREREHNS RIS SR ; 20224,
BEFEHEFANIER KIS TR, A5 E£RZ
REBFMEKR, TRIEZTRARHIUARF
B, 20352 ERREHSRER
X tai Kk,

A 10 RS FAS ISR ($45: 1LA)

B 20204 2021 %F ‘ 2022 £

ZENE AN 816.10 | 1112.23 | 1405.75
ZENE IR H T 650.84 | 830.23 | 1317.81
GBS B I R 165.26 | 282.00 87.93
B ERN DT 27.55 34.89 11.31
BHE I G 94.69 7497 | 166.19
B E B I G A -67.14 | -40.09 | -154.88
S DI B T IR R AR 98.13 | 24191 | -66.95
SR NN 457.49 | 50046 | 321.11
E RN 516.62 | 718.68 | 466.19
B VA B SR -59.14 | -21821 | -145.07
AN (%) 92.07 9346 | 105.49

FARIR: BRETASARIE &) M 54t S

MG EEERE, 2020—2022 4F, AHZ
B S e AR B A T % 27.06%; 2022 4F,
N E AE TR AL A T A LE R B 68.82%,

TR RIS LA AT S, 2022 4, AR
SN 105.49%, [FILLFER 12.02 NESS
M WNSEILR &

MIEFIESIRE, 2020—2022 4, B4
AR TREAWHRN, HHRIEE &R 2
KA 2022 4, A a BTG shELE
t 154.88 2.7, i H A [A] L 1S K 286.38%

2020—2022 4, A FFETES IS E
15505 98.13 1278 241.91 1275 F1-66.95 12
TG, 2022 AR GBI 4 TCIEE d MY
o

MERIEFHKE, 2020—2022 4, A#|%
TGS SR RIS, ARTEEIE
3 4% RN AT 23021, 2022 437 A Hodth 52 % 0%
SEKMIL4 9245 1476, F R E A
ON T RIS T E . 2022 4, A B RIHEh I
G 145.07 1270, 1 s R [R] LU A BT R

o

20234F1—9H, AFGEEHI TR E G
B, BEUTIE B I G R A AN 5 B S I
P 5 157.3614 76 -104.5712.70/115.22
fe.70. Horfr, &8 TESF A R LG 25.62%,
FERIATBR D P RS E SR R
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P H4K:100.95%, = 2 RIALI T KA 5 M 4Rl

PG N TEL

6. 121k fE A 847

B R B ) A8 AR R LB ST, %48 R
53Kk, BRARREEHALASTTEREY
"y, 2022 N3] 48 EpIRE 88 h 8 AFA PTE5 4L

A1 DR AR

Eicta 2020 ££ | 2021 ¢ 2022 ¢

g?%@&%ﬁ
| EBEE 0

133.95
107.64

179.35
140.86 89.41 96.03

138.02

. (EER G
filt | L EHIBRAIT] 0y 0 ag7a | 1175

By H (%)

I mgm s b

5 R 112| 219 0.75 0.96
d i)

bR

K |EBITDA (f258) 235.63| 318.74 | 209.97

bit =

o é%Mm(%j/&E)BITDA 311| 161 2,61
fi .

fiE .

;g EBlTD(AgJ)MJu%XI 6.05| 10.70 9.27
g [=]

iz
FARIR: T FAARIEA 5 M AR 272

M HIEEBE J1HERR B, 2020—20224E K, it
LR FE B LR A Frigk s, SERE&Rs) 5
St LRI 5 45 Ll e 3l R F%, 20224 )i
bR EAER .

MG RE I HR PR R, 2020—20224E, /A
H] EBITDA U 3 F B 20224, 423 it 55
[EBITDARIEBITDARI B 550 Rl L 551k . B4R,
A FMERE I PR AR R ILELAT, (H20224F 52 7 F
MAETEININEIRH R PR, Eatn
ECLe

SHAMERE T, #ZE 2023 £ 9 AJK, A
SFAMBARG G 11.27 4275, HA T 4
TR 1.09%, HoNOCERHR R,

A 12 #ZE 2023 F 9 F kA E) 2SRRI

($f5: fT)
PR 10.16
R F AR A A 1.11
&3 11.27

FoAbR IR 8 R4k

AR 2023 F 9 A, AFTEIRRIF

>
o

L 2023 4 9 K, ARSI HERG %
HAEHAT AR M5 B A2 695.53 1476, &
il PRy 288.77 147, 24 W) AR BT RIE Y
i

7. NE) RIS AT

DB KRBT FAR TRE. BKERE. £
fo kAo R BB E T A £, K ERDHS
T. ANFAFEAREETFERE, BINHRFR
. NAAFLIEZNER LS, aHE
FlEe 4255,

BA20224F ), A ASHE B 2 K 41600.81
275, B EFREKK2.93%. H, Wmshdr b
52.78%, ARIMBhYE= 47.22%. MHRE, it
SR EEREM RS (529.32%) . MK
A (H5.12%) « BT (510.49%)  HiAth
MR (B (544.32%) F1—4F 1 28
MBI HE = (156.30%) Hl; FRHzh % 328
KR GR (55.29%) « KIIRBEEE (5
85.80%) MIHARIEIAN T ™ (18.82%) 4k
BUE20224F K, A FIAH B 7 4:4992.9614 7T -

B 20224F %, o F) A ES A7 {5 L %1 245.88
1255, B AR T BR9.43%. Horh, Wishfufi b
83.80%, dEifizhfifiidi16.20%. MAMRAE, i
Fif i LB R IER (H18.25%) . MATIK
K (1718.04% ) HAt B AT (A1) (1522.89%)
—EN B EREN T (523.21%) F1H AR
mahfit (515.71%) HR; JERsh fuf 3 2
H M A2 (15100.00%) #Jk. 2 A #2022
TR W P A0 % 940.92%, 52021 4F i T %
5.584N 1 43 o BAE 20224 )i, /> w] AR 4= HB A5
2%155.6644.70 . A, MRS H74.41%. K
fiit % 1525.59%; 4=l i 55 Bt A4k L % 7930.49%,
INFAREG S A — . E20224E )%, A
AR FAL 25 J9354.9442. 70, B FAE R K
13.67%.
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AFRIBEBENFIHSWESHE R HAE
B 288 . 20224, A FIAHENL AN
N431.731276, FiE IS4 N105.87147G. R,
O3 ARER A B A 9101.3214. 7T

BT, 20224F, AT AL E L)
WA R4 T, BT BILE I
-32.841¢.75, % GG BILEI I A-32.840 7T

N AHAPHAERETEN S

AT FP B AT N A MR S 4% rh
AR, AP HEREATE, NEBEEFHA
BRANE. BEEFHAL B AEMEBITDASN
KB F e R R 8 ) 4%,

1. AT 41 232t 8) A 1R 4509 %k

A W B S R AT S L IR oN3M T, Rk
1T &8 F PR3 eI, 435 5 2 w1 2023429 H
JE K5 55 A1 45451 95 (1)3.20%F10.52%,  %f 22
R 55 S5 MR AN K . LL20235E9 H I 4%
Bl oSl AW RAT S, TEH AN
EABMELT, AFME= AR Ak
25 T A AL LU F AN K 5 45 5 A LG 2R 4 Sl e
44.97%. 35.93%7118.34% I T % 45.06%. 36.04%
H18.58%, A w|iiss AAHA PN .

2. RIF B ZIBARIT HE ) AT

AR IR AT, AR&E RN E
MAE SEENIERIFH EBITDA Xf&
W6 55 B DR B e T 3510

R 24 K B EIEALT WK

WHHE | 2023497
RAT KR (o) 96.75
ZEVEHIERMN BT E RIS (5 14.53
ZENESIME TR RAT IR KRS () 0.91
RATIE K S/EBITDA (£ 0.46

Er ZATE RS 4 2023459 A R SR 69 ek B4 AR I 2L AT VL
HANBEME KRG H LT, BEEFEDAEANE . BEFHNERATA
EBITDA#) 20224 444 4%

FHRIR: B TATARAE A 8) M S-4R5 % 52

+. &g

B TR AT 28 RS W55 XU K A 0T 2%
AEEDTH RS Tl BeE BHE A E 2 7
FEKWUEHER Y AAY, A 545 H
YN AAY, TRIURBEINREE .
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M 1-1 &= 2023 & 9 HIR A GIBRINEHE

—  xe || xa® | |

Klq |

l 40.00% 30.00%

l 30.00%

FEA RPANEP—ER@A

100.00%
[CFmmmARAT || EFRERAREAT

RIEA

v

| R |

100.00% ({53E¥#7)

BT
‘

64.13%

i BEAEIEAE L R 48 LA BRI A FRANE) s R ATAR F B RARL A [ 8); RATE A48 = BRAFR A LT R SR L (AREK) 5 KiF

Fot 48 Z KA R T A AL TR AR e (AFRAK) 5 S A RIS EE A ak T Z A RN d)
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Mifh 1-2 &#(ZE 2023 &£ 9 B AR4HLA R4

e
EEs
f¥s
[
FL ]
FENY
A IEIE: % = || ®
sHZEEE 2|2 (|2 = & Tz || E
EHENE|S |2 (|£]l2 |2 s E TE||E || 2
z [|Ellz||=|l=||=||=[|F]| || |=]| |2]||5||Z]|=2
= || &5 k= T

TR 8 R
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B 13 #iZ 2023 4F 9 ARAREEFARE

& _ EMEAE FRREE (%)
2 G R EHE
1 AR A TR A F Eilgrg=gil 1300000.00 | 100.00 -
2 AR Z T AR A F Eilgrg=gil 750000.00 --| 100.00
3 Wl 7R = Al s 1 e A BR 2 ] PO A, L. 44 113637.38| 22.98 -
4 W ZR B IR AR BR A 7 BEEA 10000.00 --| 100.00
T AN Py
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fifF 2-1 ARIFEVMSHIELIER (EHOR)
i H 2020 4 2021 4¢ 2022 4 202349 H

W5

PWARE (1T 553.45 604.68 331.90 462.41
BB (2ot 1726.51 1787.00 1861.90 1872.44
FrE#ERGEE (Lot 741.99 954.81 991.93 1030.37
S (2ot 492.82 275.72 442.24 483.95
KIS (20 240.91 238.66 105.89 93.76
A Lo 733.73 514.38 548.13 577.70
Bl a2 867.17 1159.68 1297.12 978.66
FEESH (2 131.92 224.91 124.38 85.62
EBITDA (fZ78) 235.63 318.74 209.97 -
LE MR (2T 165.26 282.00 87.93 157.36
W 4845

FHEGRUR BB (DO 4.17 5.91 8.83 -
TR AR (X0 3.22 4,00 3.82 -
SRR (PO 0.51 0.66 0.71 -
BWEBNE (%) 92.07 93.46 105.49 106.45
ELFER (%) 23.15 27.20 12.81 12.57
MEAWE R (%) 10.19 13.54 7.72 -
HRE R (%) 15.01 17.71 9.71 -
KIS BT Z (%) 2451 20.00 9.65 8.34
LS AL (%) 49.72 35.01 35.59 35.93
TR (%) 57.02 46.57 46.73 44.97
mahthE (%) 133.95 179.35 138.02 141.72
W LE (%) 107.64 140.86 89.41 96.03
LEISIAN TG (%) 22.50 48.74 11.75 -
WEFFEH (D 1.12 2.19 0.75 0.96
EBITDA FIERE% (£ 6.05 10.70 9.27 -
4IRS IEBITDA (f5) 3.11 1.61 261 _

E: L3 2023 4 1-9 AMAIAARZF I 20 HiRsh AR a At AR S, RIE AT KB SO AR I S

FARIR: B TATARIE 2 8) M 52048 5632
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itk 2-2 ABEZMSZHERIER (RRATFOR)

BH 2020 4¢ 2021 4 2022 4 202349 H

W 55 B4

WERE (I8 191.55 179.15 94.77 162.50
BB (2ot 660.13 583.72 600.81 645.21
B #EN . (276 196.42 312.24 354.94 323.06
Hfi% (oo 225.79 92.27 115.82 158.80
KIS (20 52.50 36.14 39.84 36.18
2% (4T 278.29 128.41 155.66 194.98
Bl (2o 430.17 702.57 43173 141.65
FE S (278 40.76 81.05 105.87 4.38
EBITDA (1Z75) / / / -
LE MR (2T -3.64 35.37 4151 18.06
W % fabn

YRR L B (0O 6.93 9.74 11.07 _
TR AR (X0 9.19 31.01 47.63 -
SRR (PO 0.67 1.13 0.73 -
BWEBNE (%) 92.73 97.79 120.34 139.74
ELFNEE (%) 4.82 3.12 257 6.88
MEAWE R (%) / / / -
HRF IR (%) 19.31 24.92 29.42 -
KIS A (%) 21.09 10.37 10.09 10.07
GRS EAULFE (%) 58.62 29.14 30.49 37.64
TR (%) 70.25 46.51 40.92 49.93
mahthE (%) 109.63 133.49 153.90 134.34
W LE (%) 100.47 130.89 148.31 134.34
LEISIAN TG (%) -0.88 15.03 20.15 -
WEFFEH (D 0.85 1.94 0.82 1.02
EBITDA FIERE% (£ / / / -
4 ER S IEBITDA () / / / -

iEr 1 N RS 2023 4 1-9 AMSIRARZ T 2. His T ERRT A AR S 3.
TR B TATARAE A 8) M 55 S8 22
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MifE 3 FEMZEHFHEAR
fer 2R | HEAR
1 AR

e R A
SR ERAIKE | (D 2 48R KR CRI- LD 1 E81100%
L A | (2) nERE: KSR n 4B (L(n-1)) -1]100%

A BRI B A I KR

SEWEER

B OB e UK | B RSN 128 ESOMR 15 BT+ 35 IS 478+ 24 S 0 i

DR R A | EL AR 277 B4

G R R | B SO PT BE  A

BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%

E\NXSSS

B FErR
MEANGEEE | QRRNE+ SR FACRIE D 1 (ITE BB+ K6 55+ R 55 =<100%
R | RN # R <100%
EDALE AR | CEMLEYON-BNMEA-BE e B 8 <100%
RS EIERR

P Ui | SR B ST =<100%

\2

SRS AL LR | A5 (KBS +E 6155+ #H i) <100%

KIS BEA LR | K65 (KRIBIE+PT A & Bai) ><100%

HARILER | $HLRAR B AT 5 A 25 <100%

KHIRGRREIRHR

EBITDA F| B {54 | EBITDA/F]E 7 H

4% %% EBITDA | 415245/ EBITDA

GHAER R RE IR

MBhEE | WshBt = & i sh 75 & 1 <100%

AN | GRBIE = ET-1250) HRBh A 1H><100%

SEIERA A | LB E ISR FURE 7 A H>100%

WERIGS | R B %

T BLE2EBE = 18 T B G+ 28 5 Mk Bl B3 7+ AU A8+ I MACR 0 ik B8 o B 2 MACSE 4
FEL 51 95 =R A i+ 58 5 P e S0 5+ — £ A BISYT K AR I 30 97 150+ I8 A SR 408 + At 19 65 55
K55 =K HE AR+ R AT i+ 1L B G i+ H b K 1 5%
G 55 =HE 5 55+ KI5 55
EBITDA=Ai1# &4 4+ Bl P AL A B 52+ 587 47 I+ TR B 7477 TH + e 4
AR S =B AR I S+ 2 FALR S S H
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CCC. CC. C. BRAAA . CCC % (&) L NEGRS, B MsHSHTH “+7 “-7 &%
AT, FoRmE = B T A5 2.

FeAe SR SRR T WP G QMR I (R AIAR ST HEE , {5 PS5 b i B S e 7 9P
X GOE LI IE D m, AEAHERR S S PO RIE LTI RE .

HAREREEME LTI R,

(BR324 | X
AAA RIS HIRE IR, AN AT LB IR, B LR
AA BHERFISSHIRE IR IR, RAMATIF AR, HAMRIRAK
A RIS RE IR, B ARG H IR, LM B
BBB BRI REN — B RAFILFHABEMBR, HAME K
BB IS RIS, RAMGTIRBNIRK, BB
B BEIE05 55 (K RE TV BUR AR T RAF IO 28 5F A, LR AR vy
ccc BEIE0 55 (I RE T MR HOB T R AF RO BB, LM A
oe FER P BRE AL AT SR AR B, FEA A REGRAE 238 5 55
c AREEIE RS

it 4-2 HPREAGFERAFRKERZX
S EEN S ST e Y S PRSI E 8

Bt 4-3 FFRREBWEREZX
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WERE | X
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A SRS, G BHE AR AE A ETIUE P PP ECR RO A RFSEEATERER IS, BRER VP
1 € SRR PRGN AN 2 SRR B PP 2 o
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