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FEMSHIE:
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% H | 20194 | 20204 | 20014 [2022%9F
WART= (27D 533.21 553.45 604.68 545.70
TEREEA (Lot 1687.85 1726.51 1787.00 1914.86
i #ER S (L70) 598.31 741.99 954.81 1058.22
% (Lo 305.86 492.82 275.72 351.49
K5 (2o 437.08 240.91 238.66 200.20
A% (o) 742.95 733.73 514.38 551.68
BN (26 838.16 867.17 1159.68 997.83
FlE A (270 68.31 131.92 224.91 135.27
EBITDA (fZ71) 184.63 235.63 318.74 --
ZEMSENER (1) 143.24 165.26 282.00 125.27
EDLRLEZE (%) 20.07 23.15 27.20 18.79
B2 (%) 8.25 15.01 17.71 -
TR (%) 64.55 57.02 46,57 4474
S EALEE (%) 55.39 49.72 35.01 34.27
WALE (%) 142.73 133.95 179.35 177.68
ZEMERAN T (%) 22.26 2250 48.74 --
WEFMGS L (R 1.74 1.12 2.19 1.55
EBITDA FlEA55 (f5) 3.96 6.05 10.70 --
4545 /EBITDA (f%) 4,02 3.11 1.61 --
I H 2019 4 2020 4 2021 4F (2022459 H

TR (Lot 628.72 660.13 583.72 705.61
Fra#FRGE (146 156.49 196.42 312.24 311.63
A% (o) 294.16 278.29 128.41 164.40
EL SR (275) 185.80 430.17 702.57 339.99
RS (2ot 5.01 40.76 81.05 0.75
HrE i (%) 75.11 70.25 46,51 55.84
S EALELE (%) 65.28 58.62 29.14 3454
matER (%) 156.30 109.63 133.49 130.98
ZENERN L (%) 15.31 -0.88 15.03
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K, BHNETZREHBIRKZ K. sk
SEZERTHR KRN RE . shs. B
S B IR FeRarh SRk M AR, K T B BUR sE
WA, KB & IR SR S R A — T
BURMEZSBUR, AWt sste, &
NFELT KA, REFEFEITEAEXE.

LIPS, 2022 EAEE N BE
121.02 Jife7t, AZEMFEEEK 3.00%. 42
FERE, —ZFH GDP faetik; —ZfF GDP
[ b 1 5 KR [ 9%, =25 B () Lot 5ok s i &S

3.90%:; PYZ=FE REAE FUBL AL RRIE BLR T =21,
12 A Wi BURRATEOT 5 1% b o 2350 A In e,
FHAT K FEREE.

A RWAEFTEHBLF, T, R
WAERIZIT. 2022 45, 25—V e A g
K 4.10%, fNVAF RS . B=70
B8 HAE [ G 23 79036 K 3.80%. 2.30%, %5 2021 4F
PR AP35 3858 (43514 5.55%. 5.15%) [HI&
FERUR, FERZEREM, Tk IR iE)
JREE TS

A& 1 2018-2022 4+ EH 22 F4E

GDP & (J51Z75) 91.93 98.65 101.36 114.92 121.02
GDP 3% (%) 6.75 6.00 2.20 8.40(5.25) 3.00
P, £ T EE (96 6.20 5.70 2.80 9.60(6.15) 3.60
B e B B (%) 5.90 5.40 2.90 4.90(3.90) 5.10

Gt PR (%) 9.50 9.90 7.00 4.40(5.69) -10.00

BRI RE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

HENV AR B HEE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHRRFTEETHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
HEOHE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI FkiE (%) 2.10 2.90 2.50 0.90 2.00
PPI kiE (%) 3.50 -0.30 -1.80 8.10 4.10
HEEREE (%) 10.26 10.69 13.30 10.30 9.60
—RRAFTHBAIEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— AR X HME (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WERERIE (%) 4,93 5.15 5.62 5.12 5.58
ZEHERAYIIRBRAMEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

7 : 1.GDP B4 MT 5, 2. d gk, 3Bl 2004t 3.GDP ik . MARA £ T W3 hnffidgik . 4 FERAMT LA
BAIG ik A F IR RE, FoF ARG A £ 3G KA, 4 ARG TR A IR, 5 WAAE KL EHFEIME; 6.2021 F44%

45 A A R

FTHRR: KOETERBEREITR. FEARBATA Wind 235 % 2

TRk EHHERFALHIATRE, BER=%
BAXPRE, HOTFATEANEIR. W,
2022 4, Loz o T BB 43.97 JifdoT,
[FLL R 0.20%, 915 XH B AR e IR SR
ST AR 253 0 A T BB T« R U7 THI, 2022
A, e [ E B R S A (A B R ) 57.21
Jif27t, [FEEEHK 5.10%, [@ @ B SR fEfa
FBURHES) T LB Raf K. Hp, =t
R GREEESS, & WEFE R TN 2 R

Lo BRI MR %oy, 7 AR AT 42 5 2 FRB AT H SLEEAT AT 11, S A28
44 2021 S5 336 3k S vk 2019 4RI A AT Fad JUAT- B H K &,

Tits AN L 3 BT SE IR K . AN
I, 2022 5, FEGEYR G H O LAE 6.31 5
fe.370. He, HOLR 359 2kt R
WK 7.00%; HEOEH 2.72 Jif03670, R
£ 1.10%; T 5 ZiA %) 8776.03 12376, Al
SErE. DUZRRELLRH O H R EE N TR,
FERZ RN H T SRR Pt 0 A 7 RIS H
FEAENE RAEA . BN SRR BB R,
TR
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TH RN Rk, A =SSN #E K
TR EI% . 2022 4F, 4x[H & RV S ks $5 4 (CPD
3k 2.00%, Pl LE_EAEYTR 1.10 ANE S
Hodr, &M IEBNECR, BRIRIM A BKIE S,
ot CPIE#R-FFa, 2022 4F, 4 Tk
H kg SRR (PP Lk 4.10%, BkigLL -4
[F17% 4.00 NN E 5 mo H, HAEMIEAL S5
el [ AR AT AN AR B30, S DR SR i
PR R R A Bl B AT
W ke AN [FIFR B ) BV s el AR AR AN
SR, BRI A KR KRR, (H R AN
AL AL, BEVR = S AN R SRR K

A OBEARTGERK. R BB RBUT 657
5 E R B S RS/ MEY 7K. 2022 4, 4
B+l alAR 32.01 Jifeon, [AthZ 3 6689
275 2022 T AR A RHUAF &0 344.21 T4 T,
[ LK 9.60%, L LFEFHA R 0.70 A
B4 . DTE, 2022 4 DASRARMR 0 e 5
MAafEm O MBURSERI K J), BUNGIIF 3Rl 5
Aiskat A NR MR FEIL o 321 1074 12
JUH1 9746 1270, CIEMRELEEY K, R AT
JiTH, ZHAEHEEK. S FE SRR ARG IR AT 7K
JCZE[E He 4y ) 22 18 5275 126 /D 1.41 Fi12
JLADIE 1505 424,70, 7% T 3G A BRI i 52
#.

WMBBERRE N, RESESTUEH
BREE SRR, MBI FERETMK. 2022
, AE-RA LN 20.37 12T, FE
K 0.60%, FIBREHGERIHZEHK 9.10%.
2022 4, BB IR BORTE Y AL A B, 4
S S BT B DROR R B NGB B 4% B 4% T AR £
4.20 JifZot. ZHTH, 2022 A E A
T S 26.06 Ji1Z76, [FIEGIGEK 6.10%. R4
SFE SAUESC MR R SRR, TA{ERE. 4t
SARBEFIRNY  ZE B A8 188 i 2 IS H AR
FEEUPUE K, 2022 4F, AxE— A FETE L
G4 5.69 JifeIt, B (3.90 Fifeon) &
EP K, &Rk 2020 22 AN B E, B
WS & BTk .

LRI, & R EIE S 2 E% .
2022 fF, AESHWEAAE R EEN
5.58%, a1 _L4F 046 NED A, TEHRE
Msem, RN E R 2, SR
BV ERE WA BTN, R R ERA B
B, Rt ECOR Bk . 2022 4, 4 E
RN AT S FE N 3.69 J370, SEhrlA ELig K
2.90%, LK E VK,

2. BB E A FATYE

2023 FEEMBUR K B A AR PR, M
TFANGE”, RIRKBE L. 2022 4 12 H,
R TAES TG 2023 FEERFFE T Y
sk, FarhsRidk, 4kSSeit AR B I BUBCR Al AR
i 1 MBGK, NAKZEWBCRRE IR, sk
FRBORTMAR &, TR E R ERES T
RO B A BB B 0 3823k, Fafi i 1% MIBUR
BREHER 71, PEBURE R EM 222, F
FECREREA L AR, HSBORERERE
JRZE. SR T, TGRS AR H R, Mkt
SOEP . RIREEEOAT, P2 HIKM
GFOUR TAE: —REAIT RENFTR, KL
A K FARAENSALE . R S
ek &Ry =R VISR “PHN=ZABhIR
VU & 5K TR 5 AR AhBE s F A v
RSt R0 it XU

2023 4, HAEFEKFE LA, FEZ
VKK E LKA T. 2022 4, Dbk
T+ 7 REVRN AR, 0 T AERAEIKE 7. 2023
&, EEREMESRNERT, SRETFHK
SO PR, BRI SR, (Hihs
BUG . RERML Kok SN BE RS N 2
KR ATYSRAZAE, AT Re X B B A 22 72 A 30
8. BRKE, 2023 4, HAZHK X -
Tt TEAMNFREEME ST, 2023 4, HEZHF
WG TE Z AN T, “ NI I E R
EHEFE Y. BEE AP R BOR S R BOR SN
RIS BB R R, WRAE
IR E SR E R R HE.
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7. 1Tl 54

1. A7kA ot

20215, &R EIMRERK, TER
BEENARSR. B, TEAMNSE. RiE
gt AR ITHK; ST KA R,
FRAAARBRGE A £,

WA e B A EDUR TR A G
SR, AP B SUENUR G TR
G ke I AN 5 e S AT L B
MR, EERAG SRR, BTk
DONEMER . BEEAEIN T =77, A&
PRI ZOR R T — AR — FAE AR R
—4att.

B2 2021 FARERRETERL

nnnnnn

SEH CPIMERS)
6.680%

FH &R International Aluminium Institute, B¢4-712 #32

FR#E International Aluminium Institute4i it
2021 A BR IR B0 77 B ON6734.3 /5 I, [F] L3 K
3.09%, ML IE, 20214, SERFEME S EHK
FEREFPEFEMK. 202144 F R A&
93892.0 /31, (5 H57.79%, 15 MRS — K4
FEE, A K4.24%. 2003442, FECL
A1 O RAREE — KA, JREr &
EE 7E20134F T 812 50% . T 1 rf [ 472K 4k 252 45
R R E e Wl it e oe > R4 LR ews Y VAN RS
SR — KR4 E, 2R — Kk
R E . AR EA AR T2 5,
20214, WESEIER . JRES M TR N

2 International Aluminium Institute = B4 & 4 & Tk b4 %it
ERBEAE—TEST

7747.573, 3850.3 /7 Mi2F16105.2 /31, 53] [F]
b1 K:5.0%. 4.8%F17.4%.

FEREJT I, 20184F, BEAE E K VUHZE (R4
xR RBERER RS, TG R, Bt
BRURER AEASERIEED) 45 th Y (G BRI A 4
AP EIE I B AT 3 TAE T ) v sE,
fREEFERE TP IR B A B, AR
A “ RAEWR” (Z184500 5 W/4E) T . MR R
BT G- dE, A 20224R )%, H E AR S
FERENA445.10 A, SRR REISKA R, Hr
A RE T B E A T Re R AR SL B, A RE
SAKRE, BT HAESRET SRR, 6
FEEPERGRIFERBWHI, FiblZR,
SR N S SR B R R I X Dy E 3
BLFEMRER AR P2 X3 BeAh, T AR S IR
Fa ™ LS OK BRSO BUIREE R, s B
eid P m . DYEEE R S R X

k2 TEIZLMESRESEHRL

(#f5: Feb)
BB 20194  200%  200%F 2021 FBHE
W% 815.53 811.60 805.75 -0.72%
i 605.64 593.51 617.47 4.04%
SE 510.77 576.20 591.69 2.69%
P 191.01 275.09 327.06 18.89%
Hilg 216.99 237.20 260.21 9.70%
Hif 228.36 231.89 235.19 1.42%
i 218.66 225.85 230.29 1.97%
T 187.04 173.97 179.99 3.46%
M 126.64 138.19 132.75 -3.94%
Gl 124.37 117.44 118.71 1.08%
0y )i 54.31 79.79 99.95 25.27%
g 79.43 75.93 97.62 28.56%
o 7 82.71 90.60 91.23 0.70%
R 49.28 45.96 49.35 7.39%
5 64.93 35.13 4444 26.51%
il 9.25 9.06 9.31 2.66%
Yag 8.33 7.05 7.26 2.91%
i BERA20215F F EHE LT P
FH kK Wind, BEAHE KR
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2. LupRAtat

WAFLEH A T RALZER A B )AL,
R u#r @, 20215, WEM/ERHHE,
HHERME KRR, 20225F A RBER M4
Ry HaEAAY. Brysa, FEAASR
BEEZ, TEXERMS T, 20215 FFFU
RFIFRFEYh, oL LT MBI K,
FAEBMAEL T 5 L H1. RAERHHEE LK
KT A RAIEH RS,

BT E AR XE2EAH&H)
HESB EEREER (B8, Frild
TITRAS G IR AR R &Y, JLHX R —1k
ANV ISR . 20204E4], BERANAK IE 2
20204F T RAFEFEE A, HEN2H, BT
R K B S, R EBOR 2 2K
REEIBOLT, BEROUTR Seidt r= Re g DR,
FEEPOERS, RN R NEES, FH
WA F3ABRANGEAIX 0], 20214F4 H LR, fF
B 5 300G B 5 e R W e SR ISR T, Bk
U ORI R RN T R I, SR it
Tk R R, BRI RREEE T, H, il
1B (Q5500k) F-10 H 13 H ik F|848 yt/Mi )
Pistmifr. B EFKRKSZE G H— RYIH=
PRAEBUCR AT AR R, IR FT I (LR iR D 1
I, BERANAS AR R, B ZE20214F )%, Mg
BN/ (Q5500k) ik % £2737.007T/m, (HEL
20204 JEEATy i 25.98%.  20224F LISk i ok it 7
Piib T2 PHPIRAS, BERMMAK IESE T 20214 i
HIEALE T S

B3 Rk HIEEe-FHMmEIS K

FH KR Wind

AT AR R (2 A
B N IR, Zea VR JBee SR IR T
B, HEASE LT RAXRET . A
BT KE, o EAR - SR B = H SR A,
SECT PER Ik Ahadk O R R v R A A
B . AR 3E Mysteel 45 4 BF 58 31 A 0T 5095
20214F H [H AR S P 2 919558 F5 I, H
o PR PR 6198 /T, IR B
F4113360 /5 M. H [E HE AR A AN E Dy
JUARIE . SRR AEEE PG = AN E xR, H
d LA S8 E AR Sk A B, D
B 7 H£052.0%; K SV AT EDRE JE 753433
29.8%71116.6%. Mg Ji1H, 20214 b4k M
BT MM PR, FREZ LN EF
AR IS A bk DA B JE RIS 1Ko
JEM R DS 2 JR R, B MK
MR . 20224 DIk, FEAS L0 AR TR DL R
Hia o LRSI, BT RS RS ik
#

W E SR R A T AR RS, A
AT UN RE SIS, 20204 4 [ — AL
BRSP4 M 25380/, A ks A SRR AL [X [H) 2
170 20214 F24E, 3T Rl REF L&
RO A% bk, SR A RRESE B k; 2021
FOH —11H, REFERIEEUR T BUE AL i
SRR, EI SR Rk, L EHEshE L
kst EAR RSN WAZ)E, BEE
TREEFRMN BORHET, RN Tk, He ot
B, AR KIR RS - 20224 DK, B
FF e RE S, AR R RIE DL —
I, R S T R B AR w55 5, E AR
2 TATER, H2 AN SR AT 7
T KT
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A4 f5ERALENRAS

AR Wind

BARE, 20214 DURIEA R % 1 L3k in
KT ANz LS. Kk, HAHREL—
PRA T ML BRI 55 1) Aol oK BE R A il i A AN
A B — A AT B R KT B it R 28
MU FRTRE AT o

3. WHBRER

20215, Z 2 F-E A F RSB B R H A,
W REAE & T RFERE, KR K,
20225 vA Kk, ZHTHE E AR EURE RIBEE R
", SMH TR, BRT R LR HKE.

HAREE LA T, o E R AR & AR
150%, [E b5 =K EERE FE. E
SER, R E MRS RS K, (HINIRE
WIS, BE20224F %, HhE AR RE
4445.10 /5 /4 . FEF=F=Re /7 TH, 2019—20204F
Ji, TE7= 7= Rk 24K B 3 2021 —FF,
BEE WM T RS, [ N AR TE = P e IR RF
by 20214 ZZRFE LR, 52 REFE AUz L
e S A FH L 7 R B BR B BRI, T &
P AR IX N Rk, FRARTE R
RERFEE T, RS2 BE N RARAE T e
F+223792.10 7 Wi/4F, A4 AL ff 4R 7 Be R FH Ze 4k
FRAE90% /e A, b Tk 2022:1—7H,
BE TR B, P RS TE T T AR IR
HIETt; 8HMOH, %Z2zrgFKMRAK Ml
W, FARERTESFEREA BT T BE, PR RERIH AT
HEFFFEI0% LA .

A5 4 E b ARes LA AR AL

4400
4300

4200

4000
3900
3600
3700

3600

0101 201902 201904 202002 2020-04 2021-Q2 2021-04 02202 202204
B FEADREECTE W FEADRBRERESTE — FERRRENE SR G

FHAR: Wind

HARER TR 7T, B R 58 M i
T oAk, HUORZC @IS . g i
i FH 3 B i 5 kAT . #R U= 5 TH, 2021
SRS A INARI H S Rl BT 4, AR T
AR [F L KR 3E K, ™= 88 75 Sk [B] 7+ {22022
LR, R RS N T, SBHETRK
BHr N, AS@IsH T, 20214 Hh [ER 77
&= AT RE VR VR 7 = 4 ) TR B 3 K 4.80% A
145.60%; 20224 H1 [E I 42 B AUHT Re IR 2R
779 [F] i3 K 3.40%F197.50% . H7 e R 4247
2 S A, SHEM R RIE R 1138 .

WO, 20214, Bl & ] w1 Bt 4
HE th DL BRI 57 BRI, SRETE)E,
XTEEM H FE R — @ higlh, A E AR LR
FHEH B 561.91 /50, [F] 3 £ 15.70%.
20224, W EI AR ELAR KA I H T B e A
K&H, 2FEFRIEKL7.60%.

A6 EHFRkFEELHEERL

.
lll ‘l“| .Illll“‘ nlllll“‘| ||I‘|“l||
mo e T e e e

FH KB Wind

A% T TH, 20204F W) 52 R 1B 2R, R ik
W%, 25, BESREFERBLZHE
GrRIBBUR R, MRS AL RE b T 5 P AR
A, BN RIER, BKHBIESE2021F KA BT

www.lhratings.com
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7%, (A4 TR 20214, EilgHTR
U & LME %5t 43 1l 24 20420.00 7t / Wil Al
2806.003% Jo/M , #5:20204F J&g 43 1) 33K 31.95%F11
41.86%. 20224F—Z=FE, P RIED) KR
s A bk DA K [ 471 He AR b T I 98 = T
SEEEM PR R, (B DOk E N Y
FERER T LR R IR R WSS s, AR RIS
TRE&EH.

B7 #anisiahEi

FAR R Wind

4. AT ECR

WiR4Eh Bk, SHARHERAT L, A “ B
R, P A7 HATEGIREE, LEEA LM
AFEE.

H#& ) Ji1H, 202043 H B xR Rz, [H
FAeUE R IRE BN K (48 ] AR REE HL /7 TH 4M
PRB ST 7 Ze dmitl] AN (@ Y, BRHRZERINAE
H A& HL Al 75 B AR P 5 A A X B
() AT FAE REUR HB D VH AN, FEXHEAN B AT
DA LS5 A B 2% ) ALt 5 i)
SEREAIE . BAh, 201843 H EXRNE TR
1) BRI E & i e AT L R E T
Z (QERBWAD) 123 “ B & H20164E
REGHIVBUN T J 4 A R & 9%, BT
20184E R AT : 20164F 2 R 4 BRItk 3 4>
T B INAD R G 4% B LT AR SO ER 2 H R 34
SR MBSO, W R T 455
—E R, BE A, KT RER B M
WERRMETEIRE TSR, BRREZEMA
TRIEASCHE

AN T THT, 202148 H , [EZ R Z kA
TR T R AR AR AT LB F A BRI SN )

SEEMER AN SRR R A, TEAR T F AR
A7l St I B FEAN B, SR FE AR Ak B
JHL AR R A K AT AR RE R K
A BEIR I AE o

RERE T, 20214E10H, ERKMERM
T CORT A RE AL L SR B H A AT B A
TR, Bisfe 120254, @it ST
REPEBRAT B, FEARER IR BIRRAT /KT IR 72 i L A5
I 30%:; £I20304F, HLFEHEHEKFFIARFF /K
i 72t =T i 1 1y ) R T | A = LN v A o
20224F, FRFER FLRE 1 SR UHEAKCSE AFR AT K P 43
213350 FLH /M A113000F FLA /Ml

HH E] 7K U5 20304 503 “HRIA IR 7. 20604 5K
LB RN 7. AR AR 2 MR RE S MU T,
FAHLEE R LAK BN, AIRBRREVR & EAG, Kok
TR Bk R 7. B A [ B AR AR 77 B R
EMCHT AR 1L AR LUK X ) = R
VU)K S X R« 7 “ Bk I B A
BRT, KERAKERERARS, JtEm#
HEFE A N

5. 4Tk XiE

) RAT

SAALES RN AR 2 mRERE P, H2 R (R
ATV INTE S AY 2577 1 Wl He A4 B v T FE FE
13500 T FLES Al 1.92 WS04 ;  HAARER I J5R)
AR, 200 45%. TR RERT AR
TR AR H B EE . Kok, MEH
& T BUR I IZ PSR AR “Bpeak 0 | Bk rR AL
EARRIHERE, (2R &5 X 3 B % )RR
AR AP T G 3K R AR T 77

BR B IMRAE

o S X AMKAT B AR A e R i, B
SRHRER R SR E R b, HE
AHRNFER AT A SR ALY BE 7717 Ak T4 s 1
S IE e VAL | & 2 UNT N )% N A
71, ARITAT W EARTE G52 F 3G 58 R 4h, R
B RN T ORIE B B R, FEER
WS P E KT T AR, (HIX M
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R 0 T E SRR %2R .

T BAERRO

1. AR

A 2022 F 9 AR, ~rEMEARN
117.59 1270 . MR % (B B A 7] 94.52%
IRAL, RAmI R AR Rk oeE . kA E L
+ Rk A AR A F SR F SRR

2. LML FE S

NEAMEATE T ENEEFSLZ—, £
A AR, AR LA BB LR
B 7 B AR IRRG FAETERY.

HZ 2022 2 9 HIK, 2 7] AR X A 4R
LML BRMF. R, BHAE. WL, AR
W 8 ANAEFAFEE M, (R M X A P stk TR
PEESTE 80 AHW, Hab-TFHF ARG RN ;
FHMAE X BREECH 107.40 3/
FEREIE . BE 2022 9 AR, AR HEFES
FERE AT 645.90 /AR, TN HEER AT,

MRV LN T TR, AR T R
RIS, 5ILATE. SR SEE K
AL 28 T R K& H . Bhab,
AFIEJLA SRR TaE L. &
£ 2022 F 9 AR, ArEMETRITREA
1500 J3 /4R, Al AL AL PR BT R o H AR T
AR E&A R A E RN . BRarEik
AN AR BT AL P b e R,
ftel, BECRRE. AFMNE RG] RgA
SERER A, B R HLRE N A A KB HE T ROAR
2021 5, AFHITHE RN 62.52%. 1EJEM K
FRATTTH, RFUBL AR = A mI AR AR, R
P5 S SE 7 TH H A BRI AN RE 7T -

TEIBH A T, AR ANEEAES EE N
YRR N IR, AR E S
M P Rl = RN k. B85
PR B IRE PR 7 A RIS H A

E NG, AFRABSHEEEMN
BT, TEWLA T RUE) R E A AR R R
W, LT AR RS ERA, FERs T

LA G AR A A LSRR ).

3. ANER

N FEPARRATLALE FiFodt g8y
ZEEEZY, NAEAHRELE FoL, A
RAIBIAEFEAR Ky £, HBRAFEAE) k554
AR, RRBHBRNFENETLETLARER.

BE 2022 F 9 HIK, AFIAEFELT A,
AT EF M R, WA F TR A
KW AFIEE K EBRAR, BEFEENE
HAL,

sk SeAE, 1969 4F 6 H A, BEAFE
FHEK, DM, KEE T T RN E
HHERAFRESEE. BN SR A RA A
(EFEHAT ) BAH ., PUTEFELEFK, B
B S G R A A EE . EM R Tk
A RAFEEKFALHE ., HirEL 2
TR KBS NILARE S+ Zm NRAEX
2RI, 2010 F4E E S5 PR Pk “ 4 55 A
67 SRS R EE B4R T2«
K. EM T EIT A B SK ILREHE
hesk, ENMTAERhaEaK. BT
ERasK,

B 2022 F 3 HIK, AREHORLAT
A1t 39432 N, AU R RN

A3 ME 2022 4 3 A k&) A0 £E R AR

% AR | b (%)
| ETPURERNAR 18883 47.89
i; ks 7PNl 7748 19.65
N M TN 12801 32.46
A7 NG 25573 64.85
iz FARNG 9687 24.57
A G 4172 10.58
30 B KA A5 6995 17.74
e 31~40 & N\ 5 21190 53.74
41 BV AR 11247 28.52
&it 39432 100.00

TR e bk
4. BB EBLAHL

2N LRMFH B RRIF.
AR TP N RARAT A b B A S B Ak
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(Gt —+t 25 Y. 913716006138582965),
#AE 202342 H 8 H, AR LARLHENARE
BRI R .

HRYE A F I AEAE AT T 3 K AT i S Rl B T
BABEAHLR, BRETREARKILA 78
BBl BABLRL .

HEMRGEHEH, BRERERKINA A Y
BBIN A B R HAIT A4 5

=

7~ B

NE BEWME2RIT REMEABTELEMN,
KT E S E L, BREENKPE R,

1. BAEHELEM

AFHRIE (A ERE) S RIFEE R R
JEROLIEE. R (EFE), AR, EFHE.
e R A& BAT IR

MR AR AR, A2 A ] AL THL

&

AFKERE, B 7 BEFHR, WKEHR
K14, BEERHEFERSFAU EEFEE™
o EHERAATEEREN. EHZRENT
MR SEHU , R BR 7 5T, S R ZRIR .

AR FE, W3 BIFHR, HAIR
TARE 14, WFRHRARES, V=4,
a3, I WER TN %, |
EE SRS Srmi IS

AR REHE, B, HEHRSUWHAY
FRTNNRF P EENG, AP E
A

2. TENKF

WS EHITH, ~allE T %8 |
FEY, ittt AR, St ER—K
JRI Bkt R E A bR E AT
K SRR TR AR SRR
KRR TE RSN S 7 EERUE o

WREHEITE, ARHE T (FEEE
FEY . RIEXMHIBE, Al 7 58 HI N
PRI, BTAARAT DR ET L 0 H E AL,

AR PEARANEEE o A ALK EHE IR,
PR AS CELAE 22 22 R B 3 i ¥ 1 1 2 3 % U
LB . %I BN B B A A R,
R SE I b AR AT I SR 1A e, 2E
177 R RIRE -

XHAMBLRTTH, AR AMERSEATS &
B, AFFRERWIIMERTEL R B
S AVIRHEFIREFE S H A, TR
HEHER, SERFRAZ AR Bt o XS B2 SE Pl
NBFLRE DT SR HE0R, BB AR ERS
HGE R, RRARE L. AR R Rk
K& R A EHF BB AAE, AR
R, AEMHILRMHER, BAFIEAF BAMY
BT SRR o

JERERIE T, AFE T R E
BERREY, XSS RV R B AT e, B
RIFRER NG XL ELT5 28 BEA% . At sk
71 BRI BEIRRE /ST AT E L, AR
Zh5ie; FESCRERIART, %A ER TR 4 K H
Rtk A& &2 7B ZSRI 6T A A
KW JFURHE A FT A b A I R ) R,
AR A BT R R, A R,
MG E A W e, =
KRN G TTIRAEENAIRE, RS THRYE R
W SR TR, AU RN AT IR, AR
451

LTI, A A (et k)
A RRE, 456 8 LR,
T (REEHBIE), JFELEE K
WIPAT o FEA 7] 22 A2 A PR o 1) B2 V2 o
W ged G, gedrrma. RS
HIRE . FER M-S MER, N
BRI E B NN A, RN 2R % A
MR E SATIRF =, 3B AR 5 3 A SR A
ZAEHE L, JETEPRIIT. AFZ
ERRREREE R, REETLUR B,

t. EXEmW

e BAETY BT X, FINKRBLF
F. FREAHFE R, AN, AFARFH
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o) ERERARER R,

2021 4F, 1L AR ZE M B i 5
NI B EAE RIS AR, BB e ER v H
2019 4F 12 A 31 H. A7 100%& AT 4E H
At {E A N B T 584.55 127G

UNEIDSENLE i sl DNl E b i
T 2021 4 4 H 30 H 585 &R = H A B
AF (LUREAR “@E#R57) 28 OERT K
U CBURTRIRR “HG B "), E 5 A
S ANRM 10 1270 A g = WA 7% 5
AP B3 4 A kAol CB FRA 40O CBAR iR« K
W38 ”) Jo =W AHT 7% AL A% B R Ak A
W CHRREAKD CBATfaiRR “ KM Zm ") &1t
Bt 281270, MRIEHE BT, AR RAFAE R AL
HIFTRENE . RN, EAR T (R LLL AR ZH
TEIVE I P2 AR A A 9F DR BAREUE B A
&Rt BeREF AR T 30 12oiR
ARG GE BB [ A WG B . BRI E B K
fa &N N 68 1270, T 5ERE, AT
T BEARAS T A 117.59 1270 « EHFHHE (FF )
R LL ) (% 2 94.52%, AN TR . AF
SERRYEHI AR RAAE ., #2021 £ 5 A 13
H, MK LREAE LR

I\. ZESH

1. 28

2019 - 20214, 28 £ F L HBEAF LA
BIFEHK, 20215 M AN E) 5 M Aag ik
LK, Aa kg K, 2022%1-9A,
8 T B R B HNRAFTH LT LFBAE
BEK, B RAFNBERERY R, LA
R KT,

AR FENFEMNE. BESHEEE. B
S BE SRR = S AR = e . A B R
AP AL TIEM AR RN, R
FEEREAT ML, TR N T L
A, LA S S W KA 7 I8R5 o
SEAE ML, WSHEEEMUEA R
J G 1 T BRI A, XS TR
B EEEE A, SR A S & &5 RN
Hit G LR ELERE T5%LL B, RAE FEIL
AR, 2019—2021 4F, 2w FESUINRR
K, 2021 FFREE AR R B RIRSE S £
R G S FEFNERRIN T AN B Pud Hisk,
A TSNS B I FIRR A,
SEEMNFIAKIERE K, FLEK 33.48%.
AT A ZRTE S, 2SN G N

op

A4 nEEZBLFPANBEFEFL (45 2T, %)

2019 4F 2020 4
EE R

WA M BRE ORA A | BRE MO

‘ 2021 4F 20224 1—9 H

Gl BRE RN sl BRE

WABRESE 593.42| 7279| 19.68| 593.63| 7058| 2509| 79472| 70.78| 29.30| 65369 67.18| 18.73
AAER 98.67| 12.10| 17.45| 11453 | 13.62| 14.22| 147.48| 1314| 2085| 126.37| 1299| 17.26
FRIR N L b 91.05| 11.17| 2176| 87.81| 1044| 21.61| 12524| 1115| 2380| 105.01| 1079| 18.90
ERE T 25.49 313| 1758| 3894 463| 1888| 4841 431| 2643 8249 848| 1348
R 6.63 0.81 1.19 6.19 0.74 4.93 6.87 061| -37.62 5.44 056 | -22.67
it 815.25| 100.00| 19.43| 841.11| 100.00| 22.81| 1122.72| 100.00| 27.05| 973.00| 100.00| 17.88

FAT R 28] Rk

MEENFEREMBKE, BSEESE
Mr 55 A F R B FEE SRR . 2019—2021 4F,
NFGEBFIRFEK, K, 2021 FAH
FEM S EFRF LN 4.24 NE S A, FE
FRBRARTR 55 AL AL 55 B ) R I S AS [F) 2
FERINATE. W RIE, ARWSHEEEM

BEEERTHEMEIOE Bk, BFZ5
A EL3R T 4.20 AN 20 SR 7.55 N2 A Ak
FRRVER VAN 77 B T A A A A 3 R b
Bk, BRIRSHIIRTT 6.63 N4 AT 2.19 A
B . 2021 4F, AR RS BFIRFE L H
B84, SN-37.62%, 3B R IR H PR 5K,
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NG ZNEEESTES

20224E1—9H, AR EEZBEA
973.00127C, [ALb18K:19.16%, T RN F 77 &
- O DS = VR 2 e e S| o S 8 B
N17.88%, [AJLL %1419 E 0k, EERIA
MRS K3k BT S

2. BAPHEM

AE G Sl SRR R R AR,
RBREANAFZEER, BLyEstit
DRMA R E. ARG EBRES R
¥, AT 0 BAERENEDAEFET
Me; 20214 Mk MA K B it b,
ANE) £ BBAHEMLE. SPGB
RS R A B Tk ER, B8 BA
BHER—ZE.

WEASAR & Gt P2 B R B AR A4
AR SR B, b SR AR o A
ATV S PRI 80% 7 4

A5 8RR (45 1LT)

2022 &8
1-9A8

iy iy s 2019 4E 2020 £E 2021 £

BRI 193.03 157.74 116.78 159.35
AL 26.75 28.24 59.96 61.82
FH R ¢ e 75.24 68.16 105.69 131.14
CiWALIN ] 49.65 96.78 128.44 132.44
R AR 163.51 126.60 246.08 186.77

Er BRI A BATRIARER; R R 20 T & )
oA kR ) R4

WA, AFMBALNAESRE, MHH
TEAMNE . AR B RA, ARHAE A &H_E
J "o B TEReIE B = TR AN HL R,
AF T EHS RS TR, #E 2022 4 9 H
&, AEEENIAEN 992 Ji T, HABASR
N 56.69%. A LG HL SRS 1) B, DX
ASTEREREVR B A IR A | (BUREFR “UERE
REVR” ) #5% 22.50 1470, IF5 Hik AR HE R
L T S A o BEAE FRLD B 4R BRI RESE T I,
O\ E] HLER I B A TR, AN R IR AR Y
. 2019 4 K 2020 4, 2 A FEER AN FI
FIANE A BN A e, {H 2021 S BEE R AN

B PR bk, A F] BRI 35 o [R] B K
76.00%, HLJAMEIH[EIEEIE K 28.37%, A H]
H & B A RN B A B AR T A%
R RFLEE N T DS B A% A EL ) AR A s R
TN A J AR I R — R T .

A6 naAwABEHEL ($15: %)

2022 &£
1—9A

BiH 2019 4 2020 4 2021 &
EPaES 81.81 63.68 62.52 56.69

FATIA: el etk

FACERRI T TH, A RSB LENE,
o 7 AN . B A AR AERE — P
B 1) [ B 2B T SRR R R I A, AT
P A T A ERIRE ), B2 1A = B iR A
W, AFEMNEESERSE R AR T
mif. SMNEEAERTT T, PR ST A T
P A 7 E B EACER AL . BT A AL
BRER R AR IXAE R — AN X, AT 4
JAS, 2 TS AN 4 EAES o SRIG A T TH,
A TGP AETE N A SL AL BT R AH AR, A AT
BT, R A R &R E BT 100
S, SR T R, s BRI
KIMRSA, A FEACER RIS Mk 5t ih
e —H. 2019—2021 4E, 2w
G, FHEGHK 49.72%, H
2021 A RIS AUCIRIS K 112.33%,
BERENEHAETE. AFMINELE s
L% LA ES R I B PR B k3L [R5
M FT . 2022 4F 1—9 H, A F EALERSMN BRI
BARIG N IR FFIG K

AT N R aLEEL (15 %)

2022 £

1-9H
H4 %R 89.14 87.18 77.97 73.01

WHE 2019 4 2020 & 2021 &

Tt kIR 2 a) R4k

AR R EE AL, AFEE
ML P AR 7 45 [ 5 TR RL . MR
TESRE, 2019—2021 4, AF4E L RIEE
FREE TR, T AT 2018 P55 5 BEHE )
BT, ArFrsd i — e MR E
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15, FERYERRREESE, ARSTEILEIRIE R
TP, 2019—2021 4F, A FEERHLL RGN 5
SR, b 2020 4T B R 2P R F
LU, 2021 4E4R LRI [F] EL R
7.68%, 1 RZICHEM FECRIEM A AT T
. 2022 £ 1—9 H, FEERLH FEAE TR, &
FIIORES L0 R IE, HR & [F EE G K 24.95%,
5] I 52 T g AT G 2w, SR 9 35 0 [A) B 3G
36.07%.

FEAR R BRI J7TH, 2 7 — M A b
RN AT R, 8IS I p e B bs
FHAT. 2019—2021 5, HF AR W&
beaiiese, BIMORPCR I E IR AR € 2020
SERARR R BER AN NI S, 2021 52 4k
M PRE Bk, BH AR R R A A PR
ks 2 LIRFFRE R, ] B R R 4 A0
2021 4 [A] b KiE K 55.06%.2022 £ 1—9 H,
N BARR R PR TR Lh 3 K 9.05%, RIA)
R L3 K 65.22%.

MRIGEHEE, 2021 4F, A [T F A
W T SR T 4 80 1 S SR 4 0 42.15%,  [R]E Xf
BB KRR REE/E I SN
28.67%, HIAREITRM; RIWEF RS
BB — A58 — K BERI RS Y SRR, JE AR
AR R SE PR R . 2022 4F 1—9 H, AalRTTL
KHER RS A B2 35.12%.

&8 A WMARBEBFL (45 27T, %)

3. FRAF

20194F VA RN 5) R 4B Fo 4B i m T = B
RAEWN, E22aEaKEZEYh, A& =
o X b iR 4E g m, N E) b S X PhAR AR,
#, WiE4E T AR BRIFAEGKE.

A F)H ETAE R A 32 A T 1L AR AR VR M Hh
XA AR E N, Frabth IR o Eek, =2
T R 288 IR o AR R A8 38 DA R AR AR P A
I, A 7w A] AP H DU BAE =
RIEHR . HEAFIEEZ D W= M T
fREar=fe, (HXEEBEBEW, AR BFEE™
Re LAk, BZ 2022 5 9 A, An] HfREEr™
AN 645.90 JM/AE (HAd L RHIX &= Re
538.50 Jilli/4F, X F=HEN 107.40 Jiidi/
) o B X RE L AR RN I
X, FEF=HARSEESMNEE &5, FiY,
AR T Re IR G324k, # % 2022 4 9 H
JA 99 JFIM/AFE . o8] HUARAR P RERI 2R 4ERE
1E 87%/ 47 - Hr, 2019 4E 52 & RFI 75 T 2,
N F) KA 60 SN HLARER P7RE s 2020 FE LK, A
ZFMIH =R, 1% AR e R %
i, FREBARHARES = RERI 2 . BRI T
i 2 BE I FH S AE 60%~70%.2 1]

FERJTH, 2019—2021 4E, AFEEA R
HILRRE. 007 A, 2021 FA F AR
HEr-em/MaEK, BESrTRB/ME T

WEE T AT, SRR N7 fhiT g n,

G BEEAK  FWEW M i;’ig WEERTOIN TR P B . 2022 4E 1—9 1,
R 1 12205|  1817| R 2 TR, A FE e EE
LRI 2 7052| 1050 J& BHTHE K.
2021 4 PR 3 3003 i B A9 NaE) s AL
DR 4 2032 92| & (Ffa: FeblFE. %, Fok)
ﬁ:: ° 22212 4312 " WA 20194F  20204F 2021 4F io_z; E
GO 1 109.06 000 ) HLRER IR = e 645.90| 645.90| 645.90| 645.90
R 2 9149 ol & A Ed R - 1050 21.00| 107.40
— R 3 795 TS HUARAE = B 2 87.38 87.04 87.22 92.69
1-9 A BERTE 4 2420 - = | REBE 539.85| 525.58| 530.18| 401.86
e T80 T :;: Sk K - 178|  1026] 2071
P 27351 =1 Z P& B hE 24.47 36.07 32,54 46.33
E TN RNE PryTY R 1S -- 0.20 4.44 13.35
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FRREER 0.04 0.56 0.62 0.84
Al K = = 0.62 0.84
BRVR I T 63.00 62.23 67.20 48.09
Rk i R

&3 627.36| 624.43| 630.54| 497.12

E: REBAELABLERTEHIECAS N TEMIAHS
oA 3] 3

4, Fo4EE

8] wfR4e b 5 LA MAK I, RRAA
BRRENLE R, 2019—2021%, NI 18
PR M HS LK, LE2021F k%
KF B iz ERFrn, A8 2EFRR
AeEos. BAHER. BRI ENK
Hpbig LAk, AR ETERG, AR
HEP & F R,

ANEWAL A E LEHHIRN, B & R
g, BREERMX, BEANRAFESH
FrE L X AT B S B TS 3,  [FIRT nse 5
BAERFRRFRESEER KR
52 BE AN BRI B i & P BT SSGERT . A
WAAEE D EEEPERMNBX, WSHIEH
FRTE 50 ARPIN. HTARIRESE S S
BERARET ) T AFRSEERRA, XD T i
I RIS A, b NS AR AR
R 5 o

R 10 3 S A A L
($45: Falb. Fok. %)

20194 | 20204 | 20214 |

S 1.22 1.25 1.67 1.80
WA iy 484.82| 474.92| 47553 364.07
PN i ’ . 5.5 J
RGES 89.81 90.36 89.69| 90.60
YL 121 1.25 1.63 1.80
A4
p B 21.01 31.09 29.68| 4577
ES 85.88 86.21 91.22| 98.79
B 1.46 1.46 1.91 2.23
GEPAS)I Iy
T ithssy 62.33 60.11 65.66 | 47.09
S 98.93 96.59 97.70| 97.91

L RABS ARG ERMERBA LS AN THRP I
P52 4B AN A FARNH
FoAt iR Aa R4

P =S, 2019—2021 4F, AFA
HBASEEMN ST, H 2020 L TIE R

T RN R BERE R PTEL, 2021 FFAH E (R LG
TREFRRE . AFISEAT RIS A=, 77
B RIEARYEFRAE Q0% L2 AT, (HP A R RILH
100%, FERAFRHMIESEEEEEH
F P48 N = S ATl . 2019—2021 4F, AF]
BRI T R, FERAAFIH
BRIy, ITREmE. 2022 4
1—9 H, ZHiTEREm, ArHEEEEHE
[ Lb R MR M K

A MRS T, 2019 SELIK, AFIR
BHE4E. A SR MEEIN T ey S8 h
PiRrs: Bk, JUH 2021 4K 2022 - EAY
EWMEKIRARK, FERERKEZE M E
277 2020 FHE G i B E AR
J&, £ 2021 4 IS PRl B TR A RN
SRR I & IR B, BRAE A% Ak,
AT EORIE DT RIS R, HERE P L
IS T 80%IL & THAT R, AR Z F 4L ATK
TH I B A, WA AR T2 7 AN 90 K1)
M. 2019 FFEFF4E, BT EMMEE F1T, T
TR EEIIBR, AEX NG E A
FRaE ., 2021 4F, AHGP= g HRRES, A
F) R T BT R, B TR B K

W& EREEE, 2021 4F, AaRHTH K
P SIS EEURON 7 B oA 57.75%,  [RJ X B —
KBS SRR ArdEEhERH,
—EFEE FRR T HERH, HAFREMHKK
&P EER RIS G R AR EE SR T
SEVEFE AR, 2022 4E 1—9 H, A&
RS 2021 SN
A1 NS HMEKRELHERNL ($45: LA %)
6 BM O BESE B RTNERD

K] 438.28 39.04 &
B2 76.76 6.84 &
%P3 70.92 6.32 &
2021 4§
B4 34.19 3.05 &
"5 28.17 2.51 &
&it 648.32 57.75
2022 4E| B 379.82 39.04 &
1=9H| #po 52.75 5.42 En
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BF3 4355 4.48 &
B4 34.60 3.56 &
ZF5 27.28 2.80 &
it 537.99 55.29

FA R IR A8 RAR

5. &%

P28 BEREL TFATLF FAKE,

MG E RS R, 2019—2021 4, A
B E BRI B 7y 4.16 IR 4.17 IRM
5.91 ¥k, FFERIK: AL IR N 3.24
R\ 3.22 IRAT4.00 Ik, Weahibie; wuir=
WH 5108 0.50 ¥k 0.51 YkAN 0.66 ¥k, Frsis
Ko SEATHALS AR, A FSEE R
W AbFAT M AR

A 12 2021 S RAT LA 8) 2B R IATAT

($45: k)

Bk R | BB
AE  FEE B
\LFREFF B A RAF 12.67 4.00 0.66

o E SNV A PR F] 69.05 12.54 1.39

R AR A F 422.37 10.08 1.06

E: AIGIBHIEST UM, PTA #IEHE A Wind, Wind F=34-%
it HARBH £ 5
Fort kR Wind
6. XX
2019—2021%, 28] ABER HAAREK K,
EZARBMBMHALEQGRKERY, ARBT
FE{RRPTEIN, FLREN)LERS
xt 4k 2 M R A R AR R
2019—2021 4F, AFE KB 5RO,
KI5y FEZRIGEAMEL $80R, BEIRA
PR RIRAL G5 BRANA R TR B85 1 i A 42
L5755 K R T7 L AR R 2P AR KIS 5
(ERAETEUNS
2019—2021 4, /> w] R b I ST 55

P2 AR ORBRAE 5 A v &8 5 B AR L35 78
20%Lh |5 B2 5% F R ENIEAEREVR AL GTS
GLOBAL TRADING PTE LTD FIh EH EHf, 2
A FENIEREREIERIGHL /1, ) GTS GLOBAL
TRADING PTE LTD Airh [E 4 R4S 1,
ML R GUHT A B IR A BRI R . A
A N _FIRAZ G0 F R BRI A B PR AE R
1 E ZE JEARHER R - BHAR R BRI L ) JE AR .
/AT GTS GLOBAL TRADING PTELTD.
] Z W AL 2R BT R R R A W] R IE 52 5
W& EN BAEL AT A, I RE REVRR G L )
Wi s .

RPALRAN B SIRA T, AR FNS K
Je& T B 1A R JT (3K, 12 BT S A RS
Hexd KB Rt AR . 2019—2021 4F, AF]
BEREZEN . AR RH RA R
L1 7R 7 M il 5 L BT BR A W] kAT $HOR AN B B 4%
Ao

%13 NE EZXRBKRXGHHEN (45 120, %)

S RERZZ 5 &40
20194F  20204F  20214F
TR B 4 157.79 190.02 |  209.57
B R 23.84 28.88 25.17
B R SRR 4 33.26 872 0.84
B RO 3.97 101 0.07

SEEBR-EARERG; | 9850 | 19575 | 106.73
22.63 12 9.28 12, 5.15 12

KR PR DR T %5 5 5t
KRR LR 8273 69.87 39.86
KRBT G

E L ARRCPHIBRAERAG T AL, TNz —AHLT; 2.
RE e RGP BB RF 4549, HBBIRA S BILER
A, 2019 #F 12 A 31 B FOLARK TILES 1#571=0.8946 AR,
F, 1 £5=69762 AR F; 2020 % 12 A 31 Bk FAAR FBIC
24 1#71=08444 AR, T, 1 £71=6.5454 AK T

TR B TASARIE AN 3) W S dR 4 222

A 14 N8 ZBARR G FHMA (F42: 1L50)

SR S BT %% ARHIEREREIE R A IR A R

RERZZ 580
a8 ERACIAT 2019 4 2020 42 2021 48
GTS GLOBAL TRADING PTE LTD 93.44 81.78 70.52
22.67 95.80 122.06
LR AHT R R IR A 248 6.50 14.26
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hE AR A IR A 31.46 0.45
RIAELR-A B AR LR TS hE MR A IR A F 22.63 163%70 9.28 L%kt 515 1%t
SRR 7 AR (R L ARBEAT QUL S P A R 24 ] 59%8 1598 960
77 o E R E G R A 179.77 97.13
o [ A A TR A 7 5.46 {2370 1.85 3%t 24.83

A o [ A A TR A 19.68 ZHE T 19.68 {2 T

o [ A A TR A 7 3.88 1¢.3ETG 3.88 143 7C
L R A R A A PR A ) - - 15.02

s KRR TP EIERAERIAN T L5, TN E(5%— AT, GTS GLOBAL TRADING PTE LTD 4 ¥ B R 4L 544 JLK L4252 48]

FARR: BRATARARIE N 8] W 5445 H32

7. ERIBARREE

NEERFARS, BARBEEH ST,
N ARG 2T TAE, KRR TN

I J7H, A 2022 £ 9 AE, AF
FRTREFEER S EE S aEaH = LEmE .
HERIE AR P I E i B3 = M [
DiH . BEITH a0l .

ZEA OB D E ST 2019
1L AR, AP, LR
T H @R R 112.14 1270, BlE 2022 4
9 HJK, —H 108.00 Jimi/Fr=HE CIEAE T,
BT E B, B R R B e R, =
R BL AR TE Y, FilTh 2023 4 AR R]

DLk B F=IRES

R A3 el 100 H S — AN IE N B
F& BHERE R AIHT BEAEem . P2 iRSS RRH
SRRBFLZATE, IR AEE
W, %I H PP 40 55.00 /27T, A RS
78 [ 7 /R Ok A A 3L g h BRI AR b, 7R
FAS. MERELAGKER. il Eg
S I R R R A, T T T A A
14.81 12,70 A m) HARITH DUR ST H A ek
TH AN . BRI AR S 91.29 47T,
B 2022 4 9 HKC A5t 41.23 1476, )
B 50.06 1470 BAAE, AFRKREAZH
JE 3] .

& 15 BE 2022 % 9 A JRNE) FRCERTAAREIL ($45: 12T)

“ b7 95

‘ B

oK mEmo  ARSEREH

F£9 A 2022 £
BH%E SHBR Bmem o, g 208%F  204F

ARG OBEHLE (—H. W& 203 FiED

FAT R 28] R

BZE 2022

(.16 #ZE 2022 F 9 flRANE) AR B B ($45: L)
2022 ££ 10

2023 it 2024 it

Topse TRRR umwem  umwm

S R AL E| 5.86 173 2.96 0.88 029 | HHREMINEER
BT S MRIH 6.12 2.71 1.26 1.22 092 | HHRKEMINBER
R RRAE R AR = b el 50 5 14.81 4.66 172 4.96 284 | HAE RS RINIER
R I3 M e 5 H 55.00 24.50 3.00 13.75 13.75 SRS

H & B IR suE 2.50 2.27 0.23 / / HA %4
FHRAR I (R0 3.90 3.80 0.10 / / HA %4

HRT A X R HoAh 3.10 1.56 1.54 / / RS

it 91.29 41.23 10.82 20.81 17.80

TR /3]
KK, AFKHESRENRETTH, 177
Wb rsm A . A FIRAE 58 H B BE RN

BRI, Z 58 bR 1T, Itk ERR g A1
RN, AFHIZ 500, AR REIR I H
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A3 R BB HE IR R AT R A A I A P 385

v WMt

1. M4t

N T HRAE T 2019 — 2021 4F A M 45 R 5
SRS PIME ST Rk @S0 X kB
RIS AT T A, A T AR HETO IR
BIAFH IR AFSRAEM20220 =ZFF 0
FWMERREHFH I

AT IFTEREDT I, 2020466 K AT,
WL T AT 20214, 2w G I N3G
FAFI26%K, AEANEGIHEEFAFIK.
20224F1—9H , AwIEHIEHEHIE T AR 155K
A 2022F9H K, AFIAIVEHE N T2 "t
87TXK. SMEE, Aw|E IR IV %5 5
Al RN K, I 45 B8 T LU PR AR

B A 20214 K, A HE]E 5~ 2 %11787.00
1255, i E R34 11954.8112 7T (5D BUR AR
B 7545.9012.70); 20214F, 22w LU ENL SN
1159.6812.7T, FiHE = 41224.9144.7C

B AE2022F9H K, »F G H 5 m
1914.8614.7C, P&t #i1058.2214. 7 (&b
MR ERERZEAT ATAZT0); 20224E1—9H , A 7] S2Hl
BN 997.8314 7T, FliE L 41135.2712.7G

i
%

2. ®ER=E

28 F AR LRI K, FELEHT A
KEEES., RHX TR T AESELKLE
FEHAER, 125 T H A HBEIK; FR
HRSF BT ZHRER, HAFRSegiE
RER, F5%RILHIEIK,

2019—20214F K, A F] B P Hs R e,
FEHEAHK2.90%. HE20214E, Ad &I
TP A1787.00147G, B AR RIS +K3.50%. H
B, BN 1558.06%, RIS %P7 1141.94% .
A F B AR PR BN B S LR, B A
B EFERBNAK.

(L) Hsh#rs

2019—20214F K, Fah B = AL RR AL,
EMEAK6.29%, #F20215F)K, Hshbr-

1037.601Z7C, ¥ L 4F)RIEK5.45%, EE R KT
B NUCEESR A TR AT . A Fsh %
FERY AN R B TR o

B4 E 2021 4F & E) FBh T 5 H

1 R L
DMt

46.88%

N
11.39%

FAPRR: BRATATARIE N 8] M 53R 4 H32

2019—20214F R, AR TR MBS RFELIg K,
EWEAWKT.39%, #F2021F K, An Tk
Bt 4:486.4310.70, B EFREKS.32%., BHE
& FERHITAE (196.66%) HIk. T8t
42 PR & HH16.4114 7T, ZRREHIH3.37%, F
BORRIES . AR MRS, AR R
NEHUN, B35 SRR

2019—20214F R, »w] RICEIR B K,
FEYE A HK3.00%, #E20214F K, A 7 MUK
TEE118.1914.70, B FAF)RHEK29.06%, EER
E SN K TS, B B s 4 i N AR AT K
SRR

2019—20214F R, A &) S 30 T B
FEHE A F#15.67%. BZE2021EE, A M
ALK R K THT A (. 74,3842 00, B AR R T &
31.53%, FERAE VR WIKEART .
WSO K 8 DL — A 3 (1599.86%); Ritit
FEIRIRAE 1131470, THEHHIH1.49%; ML
M AT LK KGR B it 44 N31.0842 8, (i H
HA1.17%, R .

2019—20214F R, ] TR IFF S K,
R G18K40.60%. BE2021FK, AH T
{13 15165.37/2.7C, B ARG K33.11%, F I
RIFAPRN A PR 5, A R U LN RS Bk
BEmMAr . AT RIUKE L—F R NE (f
99.65% ).

www.lhratings.com

20




BSEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

¥ 8RR A R RIRE

2019 —20214F A, A &) HABRIBCR B B 1
K, EHEEHKA48.28%. BE2021FE, A
A H AR 39.3012. 78, %t AR T F416.22%,
F RS A B ORI L AR ) A B R D
P8 HARRISCR 3 22 IR 15k (5 73.25%)
FERIES (1522.10%) M. KEECL—E NN
F (577.59%); R THEIR K E%0.4014 7T,
THR LI 91.00%; HoAth SR AT TR R KT &
TH4&%836.461470, itk N91.85%, £ H1 .

2019—20214F K, AFfEREINGK, F
BIE A K1.62%., #E 20214 K, AFfER
222.640.70, B FAF R 15.21%, FERFEM
BEFITE = fb G I AT B A w47 0% 35 Bl R A k)
(1542.55%). 1E7= 4 (1535.59%) FI7EIRYIH
(518.81%) AL, FEAER i ELIRAK, F 2
REFEALT RSN E, #8545 E
RRERF, P2 R R S A F A7 R R
FEAF R b RibiHRE A E£:0.9212 7T, Tt
L1 80.41%.

(2) e %=

2019—20214F K, A w] ARSI TE = MU i
BN, FEEA TRL31%. #F2021F)K,
N A AER B R 77 749.4014 7T, B BRI K
0.92%, ~wE|AEFBNTE =R~ B AR
B{5 ARE 2021 4k 3] RS T MR

i3 2 T B B

ol 7 e as [
5.78% 3.33% LHEE

yYeians
4.94%

TR B FATARIE N 3) T R 32

20204F A m| g B E A R TTE A A
A B (SRR 24.991276, 2021
ENFRBAR BTN, HE2021FK, AH
A %5 24.9912 70, 20204F }220214F, %154
W B4 L0 R 53 1 9 1.0642 7517744 TT

2019—20214F K, A FIK AR AR 553 50
K, FEIE AWK 23.91%. & E20214F K,
AN F KA % 37.0012 78, B AR N
16.73%, FERAFPIEAL R R AR K
RE R AR BRAUSN A F IR, ZHET
12 FR AN 2 V2 SON A VR RN Ak B 5 I B ARV B 1%
WA RAF FrE. A& RS KK
PO B 3 EAFEERE AR Bl QLR B
BAkAN CBRAK AR ZERE—5
A B Ak Ak CRRR G40 %, AFIK
WA 0% B R0 ) B AN B TR
W FERITE R 55 I & 4 B8, A R T2 fd =
bk, $EmA TR AE ST . 2019—20214F, /A
K AR A AL B R B B PR IR 38 43 7 N
-0.1442. 55 4.3342. 70 F1-0.3242. 78, FH R GHERE
REVRFIN B TR0 s, AR AR R i 25 8 30
RK,
2019—20214F R, /) A e B = e T F%,
FEHE A TI12.92%, T8RN FREELIEE
FERE S PR R B AL B B MR A
HES A HRITIHR M . #2021 4F )%, A ] [E
JE BT PPA74.6514 70, B EAF IR T B#11.53%, 322
AAFMBEEEE (ZHRER) 13.242
JCAITHRAT IR 8. [ 95 7 2t s R 5K
W) (1543.70%) FIHLES %% (155.39%) #)k;
SR AE £ 36.7312 70 Bt it R I
365.4212,7C, [ 7€ U3 7= BB 26 N54.13%, FHT %
— K

2019—20214F R, Aw|{EE TREFFEIN K,
YR A 1K 139.60%. AFE20214F K, AFILE
## T7£80.3414.7t, B FAF K £K126.67%, &
Rz L RAR T E BN Bt 27.674¢. 0 LA K HT
8565 ¥ g R0 39 7= Ml 78 I H 15,1542 76 4% 9% Al
;o R TARTHRIA #E0.5914 7.

2019—20214F K, AR LB = REgL g K,
R A IE5.87%. BE2021F)K, AR LE
Bt 1756.6314 70, 1R _FAFIRIE K 1.86% . A A TG
BErE R B HE A (1599.45%) MIEk; B
THERS7.3312. 705 TCIE 3 P -SRI E #E 50,7912
JGo
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2019—2021F A, /vl b IE BT 43 B 5% 7 4¢
SRR, S E A1 K17.99%. # £ 20214 K,
N B IE AR 7732431470, B FAE R K
4.58% . W) 14 JE T A9 55 7 B R SE I N e B
IR A0 ] 5 7 R A M % 0 R T TH 52 T T i P
TR

BB 2022F9H K, AR A H 5”85
1914.8612.7C, R FAFJRIEK7.15%, 32 R H A
RISGRFIAF DS sl Hodr,  Hoph RSGRER
AR K 224.52% % 128.4442. 75, EHE R ML
o E AR IR IS KA S 0 R s
£:34.19%%2298.7714.7%, FE RIFA B 1
KFrE. AR G R LA K,

B 2022F9H R, AR HE = Z RGN
KHw, BreZ R,

A 17 RE 2022 4F 9 AR E) H R IR

(#45: 270, %)

WH | ZREH 2R ZREH

Pk e 17.02 0.89 FRAIE 4
VA 1.34 0.07 A
[ o B 7 59.58 3.11 fE AR AR RS

) R, AR
A 4.95 02 | "™
ERRT QLR $RfbfR
it 82.89 433

FAR IR A8 AR

3. WALHM

PNE) iR AR BREEK, 20214523 3
ANBBEFZUABRFNBG A FHITAHFRAK
taigk, (AR BLEMBETHAHFRS. 28150
FRAEFLE TR, 2F &R 5 AL REH,
R BEMAFHE,

(1) B #E R

2019—20214F K, w fTf & a8 FELkg
K, FEHEEHK26.33%. HE021FE, A
H] BT A & A A5 954.8114 76, B AR R G K
28.68%, =B F G| N B BT RO R B A7 A
;. Ho, HETEAR A #HER GG S
95.19%, /DB AL & 7 b oR4.81%. 7EIH)E T
BEAFIFTAERG S, STRBEA. BEARAFRM
KA ECARNE S 5] 1512.94% . 6.20%A177.46%. I

J& T BEA ] B & B R 4 ER R & EEECK,
&Y A e C R SRR =T

B E2022F9 A K, AFFAEEME
1058.221Z. 76, # FAFKIE110.83%, FERK
SBCRIEIG K AT E, AR 45 R AR LA
Ko

(2) #fii

2019—20214F R, A m] SR RRSE T
FEBE A #12.60%. B E20214E K, A
51 41832.1912 7T, B LAE)E N F#15.47%, £ %
R W BAR AER B 55 AT R e i
;o Hep, Wsh i A69.52%, JERsh A6 G
30.48%. ~mEFfRLARBI T NE, JERB 7
5t 5 b bR

2019—20214F K, A R s A fEsh T %,
SEIE A TN F45.18%. #2021 K, AR
H1451578.5444. 70, B FAFR T F821.24%, FE R
—E P BIEA R AR B S BB BT S, A RSN
G RN R BT o

B 6 AE 2021 ko a])iRsh i AR

£ G i
3.05% 4.13%

- N B
3 fido
7.20%
i A
33.59%

A 8
27.81%

AR BRAFATARYE N 8] M 5405 432

2019—20214F K, o~ w) F BAME 3K B3N T B,
FEYE A FR1.93%, B ZE20214F K, 2 )51
&5194.3502. 76, B FAEJK T FE5.75%. 6 i
R AAIE S (568.28%) FIHRAME K (&5
15.88%) k.

2019—20214F K, A &) SAT SR BB
EXE AWK T.15%, B E20214F K, 2 & MAT
24,5610, B EAFREKL7.72%, EER
P8 - ) B R 38 A SR BT

2019—20214F K, A &) R4 I3 30 T B
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EWE A TH4.39%., B F2021F K, 2 MAT
M5 160.9142.7C, 3 FF)EHEK43.54%, FE R
INEASHJEAA LRGN BT o A K R 8 14 A Y
1599.14%.
2019—20214FK , A ®] SATHL H i g,
FEE GHK23.15%. BE2021FE, AN
R FRA2.191070, B EFR R %5.38%, EE R
LA I AE AUk TS
2019—2021F K, v a HABRAT s T
W, EHIE G T%4.93%. #E20214E)K, A
FoA AT 3K 73.3912 76, ARG 11.14%,
FE RGO AR R s () 1 H
Ml SEATAE SRR BT 8. FHARRLAT 30 3 2 R A 3K
Fo TR K (15148.84%) « T f14s (1515.06% )
MATRBET KRR ((514.86%) Al 4 J(RIF 4
(512.70%) #Jf%.
2019—20214F K, 2vm—F N RN AER
s N, TR A TH28.92%. #E
20214 )i, AF—F N B HERS) 171 6i41.63
{258, B B4R FF%84.33%, LEER—FENE
W A5 27 ST BT
B Z 2021 K, A FlEF15i17.651470,
B AR KA41.42%, FTERSHBEEREA L
() PSR T I B 58
2019—20214F K, AwldEfalAfiEsn ~
e, FEEE TH24.60%., BZE20214FK, 2

H B8N 61 471253.6414 70, B ARG K 1.48%.

2wl ARG BN GG B BT -

B 7 ARE 2021 F &3 ERS) QR R

i3 HE N 7 oA
G0 (il 3.40% 2.51%
FLOT ffoi
5.08%

[ IR
11.51% QLN

39.86%

RS
37.63%

FATRR: BB FATARIE N 8] M S-4R 5 432

2019—20214F R, A "IK IR RRE K,
FEHE A18K:399.06%, A F2021F K, AFK
WIS EK101.1012.7C, B BRI K 23.01%, A ]
KIS R EZ R RUEAE R (£518.89% ). kA
K (1563.31%) FfE FEEK (A7117.80%) #4 .

2019—20214F R, A A NATRFRRELE T F%,
FEE A T F50.23%. BE20214E K, Ad M
{H5145395.4512. 70, #¢ LAF)E K [%28.48%, F 5
R T —FE N B E G RS —F N B
AR BN T A BT EL

2019—20214F K, A FIKIARAT IS T
e, FEHEA TRH21.78%. HE2021FK, A
Al KRN ATK29.2012. 7T, B AR RHE K 15.64%,
F2 B R [ 0 I AR A ARG A S

B E 2021 K, w5 5716:12.89127t,
B EFRRAEAKR.

2019—20214F K, /> JEW an R 2 K,
EYE AWK 22.84%. BE2021FEK, AF#
FEWY 758.6214. 70, B ARG K 42.98%, FE R
Vel RO 3= Ml [l 150 H 37 3 EURT #M B 3,002,
IE e

BZE20224F9H IR, A A 4751 k1 411856.6444,
TG, B EERYK2.94%. H, Fshffih
74.92%, ARIRBN 7 125.08%. A F LS 6
N E, wsh b TR, FERAF
K B AR oy R B —E N B AR B £
it LA AR AT 22 R 45 B R Bt 27 T 85

H RS, 2019—20214E K, AHl4
A BRI NE, FHEE TF16.79%.
BE2022F9A K, AR &MEEfEEE
551.681470, B EFRIEKT.25%, FERGiFF
RLEE IR 8. RS LM, FE6S S
63.71%, K55 1536.29%. MM 5 HR 45
E, VNN 563.71%, 1~24E1) 131.56%,
2FELANA %S A1 595.27%, AR A BG5S
SRR 5 4 v K2 5 o

45 Fabn /7T, 2019—20214E K, BEEH
BRSSP IR T PR AN BT A 25 A0 s B R 238
K, ARBEFGER. 2SR AR
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KHAGT S5 R AR LRI RFLE N %, =S IACF
Y1 43 5 4 53.30% . 43.50% F125.79% . #% &
20224F9H IS, AR B A5 BEA
A Bl ZEFK A7 55 T8 Ak L 2603 30l J44.74%
34.27%#115.91%, # FFERSH T %1830 H
Oy R 074N E 2 SAAA09N E ) . BAIKE,
A w55 A —

B8 sk

fiamE AL (B45: 12T %)

800.00
700.00

600.00

20194 K

20204 K

— 0]

In
I

20214 K

500.00 \

4000
400.00

3000
300.00
200.00 2000
100.00 10.00

0.00 0.00

70.00

60.00

50.00

20224791 K

T A £ Lm0 55 55 A 1 B

AR BRATATARYE N 8] M 5404 4632

%18 ARZE 2022 4 9 ARG K EAF SR LEM A (Bfa: 125T)

AEEZFEE
1 NEH 1~2 EZIH 2-3 S FH 3EMUE
S A K 191.00 191.00
A SR 22.34 -- - - 22.34
E@ﬁ?gﬁ*ﬁ@ﬁ 4567 4567
KAk 81.87 2253 421 3.20 111.81
AR 9.00 119.83 10.02 138.85
J‘/‘Eqmﬁ“%ﬁ‘% 1.59 19.25 - 8.65 29.49
oy
FHLGE S £k 0.01 1251 1252
it 351.49 174.12 14.23 11.85 551.68
E KRIEARR. KRIMER. AR A AL A HIE ) A — SR N BB 3R
TR IR: 8] Rt
4. BF4E F3iE 45 68.31| 131.92| 224.91| 13527
2019 - 20214, A& BB 4o, FliE % EDlAE 2R 20.07| 2315| 27.20| 18.79
Ao L RBARHHHGEA K, L2025  IWIE Sl EERE
. < A= oo o SR A R 7.15 10.19 1354
K EH bk ERATE T, A8 A8 EH :
e . e B 825 1501| 17.71
KgRp. LFRBRMRE T BARRN e mmaansnsin
SE 5 B — & 42 Ak - : B
ARG R—RRAE MERRBRENARR  go yegxpqanmn (ba: o, %)
EHQ&‘ ? ﬂm %ﬁf'}nﬂﬁﬁ(‘"i{%ﬁh é'ﬁ‘ﬁ’ 1400.00 30.00
/A\";J ﬁ%'} ﬁ‘é)ﬂ&’}'ﬁ ° 1200.00 e 5
500
(19 NEEAFR (R4 LT %) 100000 ~ -
Lo
HiH 2019 ¢ | 2020 4¢ ‘ 2021 4 2022 £ £0000
1—9 H 15.00
ELA-VON 838.16| 867.17| 1159.68| 997.83 60000
P A 81.14| 6888| 6973| 5652 10000 10
et BB a49| 035 046 046 20000 "
T 3 2167| 2661 37.06| 24.66 - o
WF 2 8.00 7.03 8.28 15.98 20194 20204 20015 2W0E1-9H
0425 2 1697 34.89 23.93 1541 — = SHA — E FAEAR
L S i i i : o= S} FiE%E = A I E = A EE
PR =7 =]
ViR R Aezg]  ces|| AlBEZ) Al TR IR TATARIB A ) W SR T2
fra e 0.09 5.64 1.32 4.05
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S ZENRE, A8 EE SRR
B, BEE i Bk, AFENLHR
TSR K, 2019—20214E, A ELAE
Fo8N20.07%. 23.15%F127.20%, =4ENNAL
P N24.56% . 2~ EVENVAE ZLERR A K
Fo

MIITE 3% A, 2019—20214F, /] H]
W SBU AN F R, IR E TN %7.30%. 2021
E, AFMEFHEHEEH (4553.14%) Al
W53 (1534.32%) AE; EEEIRH A L
+£:39.27%, F IR ] BEERE RS AR
W, s mpT e W45 9 AN 23.9314 7T,
[FI L R F431.43%, FE RN FAH B 65
B RBEFTE. 2019—20214F, 2\ &) Y1A] 9% F =%
73 911749.68%. 7.94%#116.01%, HATH] 2 A 421 e
1B AL o

AT M T, A F GRS R
BLALHEAE PR 2R I [ 8 R P AR B R  AF TR AN
e RN P 2SR AEL 2, 2019 —20214F, A #] ¥t
FEPRAE R R FUASESEI K, R — 1R ko
FH, AFERERREE. HAblks. BreatEilk
fa BN FE A0 S H 18 B IR K I B

Mo Horh, 20214F A R BT A N 1.3210 78, F
RN AN S EFEE R ITEA B MBI %
TEFEA B I Bt dias s oAb 25 29 1.06
275, A NBURAN: EDSMEIN N1.4812 7T,
FEHEMRI RGBS S H 46.98
f0.70, FEBEBHEBEL (4.2512.70) FIxtshE8E
(0.9312.75) H4Jko

1E FIR R ZR LR T, 2019—20214F,
A FRE S SRR K, 2 2N 68.3114 7T
131.9212.76F1224.9144.7C »

BR s /7T, 2019—20214E, AFEE
AW 2 ZE RN 0 PR B SRR K, =R
BOFIME 43 7 N11.26%F115.01%., o, 2021
HE53 I N13.54%R117.71%. 4 7 AR R B
1R 5o AT R, 2 5 FE S BURARIR K,
B Febr R IR LT

20224F1—9H, ~wlENLEWAF g K
18.43%, FERAF =S AT G
I R ] LG R [435.86%, B FIE R E R
F13.261H 4 mi, EERIFEMEMIAE KIE 5K
ELe

%20 2021 FRIAT L8 BAME ST (#4520, %)

A2V ON FE E A HEBNE MBI b7 Tl G

IR EHHRMBERA T 1159.68 224.91 28.19 14.25 17.71
e R AR R PR A ] 2697.48 101.79 10.43 7.33 10.70
mE LR A IR AE 416.69 46.88 20.37 14.01 20.14

E: AMBEIET LM, PTA AIEHE A Wind, Wind FRAFAZ T HAXEH £ 5%

FAHRIR: Wind

5 IWER B EN I G 7729 | 9813 | 24191
NE) BERALAIRE, BEEHALA BYRAPERANT | 33995 | 45749 | 50046
B KL ANRS, BTHRREEHE BYOERNIE it 45430 | 51662 | 718.68
K. 28 FFEHDAL RN ZHRBKRE, Gl DAl U 35 | 59| 28
PaWNEL 85.58 92.07 93.46

k21 HFRNN AR (42 1A %)

b | 20194 2020 4F | 2021 4E
LETEHANIEIRAN N 726.31 | 816.10 | 1112.23
ZENEENIE T 583.08 | 650.84 | 830.23
BT 143.24 | 165.26 | 282.00
BB BB 24.08 27.55 34.89
BHEZN I 90.03 94.69 74.97
S B I 4 A -65.95 | -67.14 | -40.09

AR BB FATARYE N 8] M S-4R 5 432

LENENIMSR T, ARLEGHNNE
WMAER LTk H GRS SRS S50 Il
& BETESNINEIE FEONE LR M. %
2019—2021 4, AFAE G
NI G R RFE AR IRAS . Hodr, 2021

57 55 ST L .
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F, EIESIEERAF K 70.63%, F
BR A FE SR POE Bk, ERIRETIK
WEFE T DL B 2278 A B0 14 0 (=] 52 0 e 25
FHH, AFIEWALLEREEK, HERAF
FIRAFIBECR, ARZERIMEE IR,
MEEGES A& RE, A RBTEE
I FRA T E 5577 LB f ¥
AFEEWE RIS AR R EShIETH
FERAFFREMIE . B o H #5875 DL K 4l
t; 2019—2021 4, AR BTENIMERI
SEEHRHRES; HBET AR TR,
ZERILRE IR0, & VG AR I AR AT LAY

T T K
2019—20214, A FERIGENINEHEE
HRHARES . 20214, AR ERESNINERA
%22

[ Lt /NI 38 K:9.36%, 3= BN HUAS AR AT 15 2 i 2
I 4x; %8 BEE sl & H A H 164 39.11%,
FEREIEHE . Z ERREREmW, A
ERIEH I & 218.2112 7T, i E R
EL 1#K:269.00% .

2022F1—9H, ARLEEHMERE R
HN125.2712.76, [FIEE R F£41.01%; #5530
SRR AIUN-52.0440.70; B FIG B & R 1
HiN-84.99127C

6. 1Xfixht 3647

MAER &R FARG TR, ARMRZEGE
AL A Fe 2B RAR, A RKIEE
BARR AN RIF. »EstftERS, &2
BT R A RFL L,

28 4 A F A7

202249 B

AR (%) 142.73 133.95 179.35 177.68
R (%) 109.22 107.64 140.86 131.13
A .
o ZEIERANFAF (%) 22.26 22.50 48.74
Hbﬁ*a*f]‘
LEMEERGS (5 0.47 0.34 1.02
&GS (5 1.74 1.12 2.19 1.55
EBITDA (fZ75) 184.63 235.63 318.74
A E45/IEBITDA (ff) 4.02 3.11 1.61
I’ ,g/,lj_'s
Jﬁjwfjbg ZE MRS (5 0.19 0.23 0.55 0.23
WAL
EBITDA Fl 5% (%) 3.96 6.05 10.70
ZLEDNEFEIH (D 3.07 4.24 9.47
E: ZTNEREZTEHNEARTET, TR
FA KR BEATATARIE A ) W S dR s 28
MFGEHIEERE JTHEARE , 2019—20214F, AF]  EAFEFIRE IRFEIE 3, A FEBITDARFEY

WBh H R B b R Y a3, =R
YIE Y 7 9158.41%A1124.57%; A T4 EI 4
mah R LR K, = FE M EE N
35.57%; [FIH, AR BG4 oy 5l 174
. 11215M12.196%, BAEK, MELE~X
TGRS R FRARE S . A 20224F0 H R, A
F I Bh bR A 2 R KR %
A6 55 B AR, A JE A 657 45 L R %
£ 1.550%, (A TAT WA SR BARE, A
A J T Re TR A R IR &

MA I RE J14845E , 2019— 20214, [

£, EBITDAXH B 5155 A B ARFRRE ST RS T
A FEIK I R SRR R IR LT .

SHAMBLR T TE, #RZE 2022 49 AJK, A
STAMEAR A AN 34.83 1278, A FE 4
AT ) 3.29%, H AFEEHR .

.23 2022 £ 9 F &8 st o dn R AE oL A5 12T
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BE 2022 F 9 HJE, ~FlEHFHERES
HVERAT AR TG BAIL)N 612.49 1478, &K
fEFBUE N 237.12 /27T, 4~ 7] (R B IR I8
ﬁo

7. NE) RIS AT

DB R FAR TR, BKEE. £
fo BB e R ARARR KA £, TR S
T, A8 RFAREBRLEF SR, BAHFR
. NEAARAFEIEZNETHLS, AHE
ok 45 .

B 202140 i, A AT 55 7 . 41583.72
278, B EFER F#11.58%. Hr, #ishsr”
314.15/2.7% (553.82%), ARiAz)H7269.5612
JC (1746.18%). MHIE, Hish st 32 H bt
Mg (1537.98%). MULEHE (1519.04%).
AT I (54.49%) AHAB RN BGR (Bt
35.36%) f; ARl B EE B AR T (4
5.56% ). K HARIKCEK (178.06% ) FlK HAR AL
Bt (1486.28%) M. BAE20214F K, AR
R T ¥4 N 119.3142 7T .

B 202140, A AT A e £i271.47
{258, B EAHER T R&41.46%. Hb, Fzh 6
235.3312.7C (1586.69%), ARIR BN 111736.14147C
(1513.31%). MIIRCE , Wzhfft 32 2 i
K (1516.40%) RiATIKEK (1719.90%). H
HRNATER (B (1538.81%) All—4E 4 23
Emshfifit (1516.39%) IR ARREL 7 3
KPR (544.82%) MM AT
55.18%) FAf. #IE20214FE, A" AFEE =
115 % 46.51%, #E20204F i T FE23.741 1 2>
Ao BE20214F i, A FIAH A7 55128.4114
TG A, AL H71.86% . KIAG S S
28.14%. #E2021FK, A F A A6 %
Ak %29.14%,

BB 20214F K, AR AEHETA &N 6N
312.2412.7G, B FAEJRIEK:58.97%. 1EFTH &
i, SESE A 137.66% . K A AR5 118.08%.
KA TCFIIE36.58% . FLAR AT H7.68%.

A TR EBENFEITSEESE . B AL
EHNR G5 . 202147, A FIARFSEIUE A
WENT702.57127C, ELFIEZ3.12%, FjHE @40
81.05/2.7C, HHHHEIL68.67147T, [F LI
68.1512.70, T R AN TEAZ B I BB AU %%
RN IS TS

20214F, AFIARIREETEN U ERIFHN
35.3712. 75, & BIEBILAI I EN-15.1114 7T,
% S B I & I A N-30.28124. 7T

B 20229 H K, A F) A B P S A
705.611Z7C, AT HRL3E N311.631470, Birefi
f51%55.84%. 20224E1—9H, AFIAIE
N339.9912. 7T, [ Lt T P435.05%, I A %
1.27%, [FILLTFRE23(510E DM, FERAISE
B DA BE N AR K T, AR 2 (AT
ERTEL

X
h5!

+. KEAPHAZRREETE NS

AIT BB 6 AT N M Fr e ¥mh
RR; AP HERLATE, NEAEZEEHR
BRANE. BEBEHNL B AEMEBITDARK
K F- 09 IR R B8 ) 3 83% .

1. AP 23300 8) BUA 15 409 %7k

A S R AT &8 B IR N3 TT, R
1T &80 EIR3MC e, 4305 A F120224F9 H
JEH B 157 55 A1 4= BB 157 55 1) 1.50%410.54%, XA
R P 45 S5 IR AN K . LL202249 H TRV 4%
B A, AR RATE, EHARE
ENBIBOLT, ARMEEEAfFE. 26
%5 BE AR b 2R AN B 5T 55 B AR AL Bl 2 43 Bl E
44.74%. 34.27%F115.91% I FtZ44.82%. 34.39%
H116.11%, A " GRS/ NME T

2. REF B ZIBAZT 4L A AT

AR IR RATIG, ARSE NS
MAE. EEIENINERFHA EBITDA X
W25 I PR PR BE /3 B0
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24 RHAEHZHEART G A M S

TiH 2021 4¢
RATRKIIGIS (27 203.20
LTINS R TR KIS () 5.47
GETHINE TR RATIF KIS (15 1.39
RAT IR IIGS/EBITDA (fif) 0.64

E: KATE RIS A 2022409 A SR AL 6 Ahmh b RSP B 28
EATHEANE M RPN S EH, B2EFHAELANE. &
BE I A A FAEBITDAY #2021 45 3 4%

FA R B TATARIE AN ) W S 4R 4 432

+'— \ 2?':71’9
TR ATGEE KBS W55 RS K 57 T 4
FEETT SR G T bgl, BCE BHE I E A |

FRKIEHSEN AAT, A RS H
RN AAT, TERRENTEE .
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Mtk 1-1 #(F 2022 &£ 9 AR AT BRNEE

1§ ALk KL

l 40.00% 30.00% l 30.,00%

100.00% K
PR RATR ) ———————— o MUERA GG A )
EICA. GRIPARZA l l SZEA
I YEHEATHE

lnmw%(mumﬂd

IR

l 65.10%

RUEFR
0.10%
llwm%
W
l:mm%
I o S VR 13 o PR R

l 3.25% 1 0.79% l 1.44% l 04.52%

|

BV H

FA R A8 R4

Mtk 1-2 #(F 2022 &£ 9 AR ATIAZNZ &

BEE&
BES
EEo
|
Bam
S
R IPIE: i & w || &
I RIS IER IR IR RIE: SIERIEIE IR IE A
gllallzml(allz|lesllE]|l&||l2|le|lr|2|lZ|
2 (| || ([ || |8 [|3||®B[|®]||z|/=|2]|=|5]|=
3| |] s o 0 Yl s

FA R IR A8 AR

-
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Mt 13 BIZ 2022 F 9 ARART AR

& EMEAE FRREE (%)
5 EEE (A7) BHE W
1 W ZR B AR F A PR A R 1300000.00
2 TEE M TH U B B4R BR A 7] JREEE PR 620000.00 --| 100.00
3 HRBIENM B R AR JREEE PR 500000.00 --| 100.00
4 RN T A XV 22 M R BR A =] AR, ZRAES 300000.00 --| 100.00
5 TN ACHFI 2B R A BR A 7 JREREFE 350000.00 --| 100.00
6 FRAE S AR IRA W) JRERAEFE 100000.00 --| 100.00
7 TN TH VR R TR A A JRERAEFE 150000.00 --| 100.00
8 AR WS FR A 7 BREH 100000.00 --| 100.00
9 Ly 2R i B v 52 A PR ) i it 22 5 3000.00 --| 100.00
10 AR KA RH A TR A 7 FR ) b R 1 70000.00 --| 100.00
11 T 72 AR R A TR A 7 FR ) b R 1 20000.00 --| 100.00
12 NG R B B R A Wt 5000.00 --| 100.00
13 IEANEF MR A R A 1% 5000.00 --| 100.00
14 AP B S BB PR A 7 JREEE P 1000.00 --| 100.00
15 AP B A H A BB BR A 7 JREEE P 2000.00 --| 100.00
16 AT B REHT M B R A BR A 7] JRERAE PR 590000.00 --| 100.00
17 AP BT B R A BR A 7] Adbia. ZRAE” 550000.00 --| 100.00
18 AP B B A TR A F] HL AT 820000.00 --| 100.00
19 I T BB IREEE R ARAF JEEFIH 5000.00 --| 100.00
20 T T AL A5 AT R BR A A AR, 2R 210000.00 --| 100.00
21 Al B S BT BB PR A 7 JREEE P 70000.00 --| 100.00
22 AT B R R A BR A A JREEE P 150000.00 --| 100.00
23 AT EL R A R A F WL AR 370000.00| 100.00 =
24 IR ZFE S A FRA 7 B 750000.00 --| 100.00
25 L AR QAR 2 s R A PR A =) B EAEE . I, B 92640.00| 28.18 =
26 TSN IS ARV B A BR A F BB, I, B 80000.00 | 2818
27 A5 ELEFREEM R A R A A B EAEE . I, B 45000.00 | 2818
28 AP AR A PR A F WRAFSEAE =, . A58 15000.00 | 2818
29 5 % 5 E bR 5 A PR A A WRAFSEAE =, . A58 6710.00 | 2818
30 iEE M EIRAF il 3690.00 | 2818
31 H R & R EA R A F KA 50000.00 | 100.00 -
32 WL ZR FE A PR A = Ly MiiE 1000.00 --| 100.00
33 FHTE BR R 5 G BR A 7 i it 52 5 10000.00 --| 100.00
34 TP T i A XA 28R 5 A FR A 7 i it 52 5 10000.00 --| 100.00
35 TN T 2 R H TR A BR A 7 H AT 15000.00 --| 100.00
36 R R RA R A F] EE ) S om L 100000.00 --| 100.00
37 BT RA R A F] JREEEFE 1200000.00 - 75.00
38 =M BB IRGE AR AR A A JERFI A 3000.00 --| 100.00
39 I ER R A IR A F] M AR 420000.00 --| 100.00
40 NG RHA R AR H AT 340000.00 --| 100.00
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41 RN GEE AR AR A A HL AR 220000.00 100.00
42 R B R AR A BR A A BEEEr™ 10000.00 100.00
43 EIMNGEFERBARAR ML AR 270000.00 100.00
44 W R = g BRI IR A F) BEEE 5000.00 100.00
45 IWRERREREURHEARAF CaE i e S 3000.00 70.00
46 WL ZR B A F T R R BR A ] RS HES AR AR S5k 300.00 100.00
47 25 P o e ] Ak R A PR ) PRI 8000.00 51.00
48 AP S5 i AR TR R PR A R 1A a4 2000.00 100.00
49 R IE R R A TR A A AbHHE AR AR S5k 400000.00| 100.00
50 AT 2 Rl A R A 7 A 4 JEvE AN A ol 200.00 28.18
51 | I EhEE R EEIR AN Stk CRRR &1 TR RS 1000000.00 70.00
52 EMICA P B Ak CRIRE1O - 500100.00 79.98
53 FEMFRRER GRID GRRAF BREH 50000.00 100.00
54 FIl FE ARAF B - --| 100.00
o et s 1 _ RHLS . fkgs . fit
55 EEEFF eI R R PR A A (B Hdh % 500000.00 100.00
56 TR TT I Ak X i B A A FR A 7] I PR 60000.00 100.00
57 B (D BREAHARARA A R 500.00 100.00
58 T PH R AR B3 b el 7 R 4 7] Jrzp:iTaa |4 100000.00 66.50
59 IR E A R A T Y 5000.00 63.00
60 TP T B b e P A R -- 10000.00 79.98
61 W ZR R R AR BR A 7 & JE ) ol 3000.00 90.00
62 ZEEANEMEERAF A& EEHAUEL I Tk | 1200000.00 100.00
63 = BT REIRA BR A =] HL A TR R 10000.00| 100.00
64 IRYINZE M AL B 5 B 3 R A =) 1A A4 50000.00 100.00
65 YNGR F A RAF b= ol ﬁ{a‘ﬂﬁm%%& 1000.00 100.00
Al
66 RN 72 TS B - L R e A PG R A =] LR BRI SS s BRAFTT R 1000.00 70.00
67 =M BT R PR A = ﬁé{f%gﬁmi’ == 5000.00 100.00
R i
68 LR IE B R R A BR A F] a4 5000.00 28.18
69 FHHF FEHT R A IR A F] ML BT RIEE RO 20000.00 100.00
70 FIELTH e IR A PR A 7 ML BT RIEE RO 30000.00 100.00
71 =R BB RA E B4 BB A ESE N Tk | 300000.00 100.00
72 LRI EA R A R B EEBIE A LN Tk 5000.00 100.00
73 =P R R EIREE AR A R A F IR SR AR R 3000.00 100.00
74 TESNICAE R 5 A BR A 7 i it 52 5 UsSD1000 100.00
75 IR ZIRAE AR A PR A ) JE 3 SRR LR A R D 5000.00 72.60
76 IARVEFERS LR A PR A H 1 3 IR R R ALY UsD2000 100.00
77 ST i SR 5 A IR A F) i 5 USD1900 100.00
78 F I EH IR A IR A F A7 AR RO 120000.00 100.00
79 FHTL LT e UE A PR A 7] 7. SRR RO 150000.00 100.00
80 TR e IR PR A =] A NI WA = SV 1 E e AN 4 120000.00 100.00
81 | UM EARIEIEE GARYID B A ikl CHRR &1k B 170000.00 99.12
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82 A1 2 0 AR SRR A PR A = Eii- a4 1000.00 28.18
83 T K IR BR A =] HL 7 AR R RO 140000.00 100.00
84 FHFA IR e IR BR A =] HL 7 AR R RO 80000.00 100.00
85 AR ZENUE E MR TR A A A 4 JEvE AN AE i ol 10000.00 100.00
86 LI 7R 2t R e e & A FR A 7 RZEHE 5000.00 100.00
87 A ERFEARA R 7. AR ROL 20000.00 100.00
AR 8 4R
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it 2-1 ARIFEMISHIELIER (§HOR)
i H 2019 £ 2020 4 2021 4 202249 H

W - HidE

WERH” (275 533.21 553.45 604.68 545.70
B (2o 1687.85 1726.51 1787.00 1914.86
B #ERE (1276 598.31 741.99 954.81 1058.22
WIS (oo 305.86 492.82 275.72 351.49
KI5 (2o 437.08 240.91 238.66 200.20
A% (4ot 742.95 733.73 514.38 551.68
BN (2o 838.16 867.17 1159.68 997.83
FE S (278 68.31 131.92 224.91 135.27
EBITDA (1Z75) 184.63 235.63 318.74 =
SEMFNER (4D 143.24 165.26 282.00 125.27
W% et

BRI (00O 4.16 417 5.91 =
DA . (0O 3.24 3.22 4,00 =
SR (DO 0.50 0.51 0.66 --
DLEWANE (%) 85.58 92.07 93.46 105.00
BALFERE (%) 20.07 23.15 27.20 18.79
MEARWERE (%) 7.15 10.19 13.54 =
BRI R (%) 8.25 15.01 17.71 =
KA S H AL (%) 4221 2451 20.00 15.91
S TEARNILE (%) 55.39 49.72 35.01 34.27
TR (%) 64.55 57.02 46.57 44.74
WahthR (%) 142.73 133.95 179.35 177.68
WAL (%) 109.22 107.64 140.86 131.13
ZEDERSN AL (%) 22.26 22.50 48.74 =
DLERE IS () 1.74 1.12 2.19 1.55
EBITDA FI B 5% (5 3.96 6.05 10.70 =
MRS IEBITDA (f5) 4.02 3.11 1.61 =

i 1 N8 2022 4 1-9 AMAIRARLZE T, 2. HMAS Atk ek m At A MRS, BRI EATER P BRI A K I S
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itk 2-2 A7

LY

+

B SHARMER (QARARRBEATOR)

B | ‘ 2019 4F 2020 4F 2021 4F 2022459 H

W - HidE

WERH” (275 148.29 191.55 179.15 183.18
B (2o 628.72 660.13 583.72 705.61
B #ERE (1276 156.49 196.42 312.24 311.63
WIS (oo 67.34 225.79 92.27 100.64
KI5 (2o 226.82 52.50 36.14 63.76
A% (4ot 294.16 278.29 128.41 164.40
BN (2o 185.80 430.17 702.57 339.99
FE S (278 5.01 40.76 81.05 -0.75
EBITDA ({ZJ0) / / / -
SEMFNER (4D 37.56 -3.64 35.37 25.88
W% et

HERBUA R E (DO 451 6.93 9.74 =
DA . (0O 4.79 9.19 31.01 =
SR (DO 0.30 0.67 1.13 =
MEWANL (%) 113.01 92.73 97.79 119.09
BALFERE (%) 7.83 4.82 3.12 1.27
REARZER (%) / / / -
BRI R (%) 3.20 19.31 24.92 =
KIS T AR (%) 59.17 21.09 10.37 16.99
S TEARNILE (%) 65.28 58.62 29.14 34.54
TR (%) 75.11 70.25 46.51 55.84
WA (%) 156.30 109.63 133.49 130.98
HEEIEEE (%) 135.42 100.47 130.89 130.98
ZEMERAN T (%) 15.31 -0.88 15.03 =
DLERE IS () 2.20 0.85 1.94 1.82

EBITDA F| B 5% (f5)

/

/

/

4B 5/EBITDA (f%)

/

/

/

Er 1 N RI 2022 4 1-9 AMEREARZF I 2. LA i EPada At g iE S 3 ¢/ REKE AR
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BiifE 3 EEZMFZEFAHTELR

e B
kR

HELR

TR R SRR

BRI AR

EL AN FEE G KR

Tl R A A

(D 2 F45udE: #EKE= CRE- B 1 E3><100%
(2) n 4R WEF=[(ABMHT n )N (L(n-1)) -1]<100%

LEWEIER
B BB e B | B ML SN 185 IS TR 47 0+~ 229 IS AT S 47 +-F- 247 7 AR 0t i
BRI A | EL AR 277 B4
LB R B B | DL S SON PR B A
BLEWONEL | B R SROEST S USRI B G LR SN <100%
BFIERR
SEAYEERE | GRAE+ R ARESCHD | (A BB+ K65+ R 6155 ) =<100%
R | §FNET A # R <100%
EMALER | CEMLEYON-EMLBA-BE & BN 78 N <100%
RS LRI
R AR | SUGEY R BT >100%
SHRHTSS AR | 65 (KBS +EII6 55+ #H i) <100%

KIS AL R

KIBI5 (KI5 55+Pr A E R aR ) <100%

HEREE R

R RBUFTA 3 B35 ><100%

KHIRRREIRHR

EBITDA F| B f&5%k

EBITDA/F B3 H

41545/ EBITDA

41745/ EBITDA

GHAER R RE NIEAR

st

AT = BB F 5 A 1 ><100%

HE

GRBhE =& 1H-1250) R 7 & i <100%

LEW e vt

LE IR R AREN 51655 T <100%

Pl JE 51 55 b

LI B 13 1650 55

e BLE2RBE =18 T B B+ 28 5 Mk Bl B3 77+ D MSCER 378 + AU R 0 ik B8 o B 2 MACSE 4
L 5 55 = R 00 K + 52 2 P < R A7 5+ — £ P B R AR IR 30 4 5+ LAY ZR 0+ HL At 3 5 55
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TR, R = B AR T A4

FAG HEGAT SR T PR RIE AR B RARIXTHET (5 45 el SR R R 1P 4
X GIBLAMRE L, AHAHERR R S 20T S0 SO L R RE .

HAREH R EME LT R

(BR324 | X
AAA BEERFISSIRE TN IR, FEANZARILH BRI, ELBFR A
AA BHERFISHIRE IR IR, RAMATIF AR, HAMRIRAK
A RIS RE R, BO AT EF BRI, EAMFRBAK
BBB BHERISSREN — B RAFILFHABEMBR, HAME K
BB IS RIS, RAMGTIRENIRK, BLMRE
B BEIE0 55 (K RE TV BUR AR T RAF IO 28 BF A, B LR AR v
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Bt 4-2 HPREAGFERAFRRERS X
S EEN S ST e Y S PR S S E 2 8

Bt 4-3 FFRREBWEREZX
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P TE fERRDLARE , ARRARFRAE I AT REPERCK

i TAERZ AR ER,  ARRAS I SE0M B B AT BEE B

RREH REPR SIS0 R 3R 0 S RE I ITAG , RORAS ST BE TR T IR PR

www.lhratings.com 36




BSEETERIGERAL ..
China Lianhe Credit Rating Co.,Ltd. ‘#’ﬁ}]ﬁ“%%&’fé‘}ﬂ 1¥g&*§\%

A RAT AR A £ F
Ly R A PR 2]
2023 4B H — W%k & F BB B FIFEALH

ARYEAR R M BRI 5 BHE VP A A IR~ =] (BURfRIRR “BRE 8BS 7)) A xMk
SSRNE, B BHE R AEA TS P VRS RO AN RREEEAT BRER VS, BREZVF B4
7€ SR ER VPRI AS 2 IER R TR LR

AR EM R R R AR (BURRIRR “ A5 7) RS 55 IRER VPR SRS B
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