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FEANRRSHRITHER: TRLARD 101
A (4 10127)
KEAATRSHIR: 34, Wk 2 5K A
2 0 A F AR AR A B LR

BEAR: EFAL, B H—RER
BERAR: FERFEAA R

BIRA : RAETT Hdl £ F FrAERIE R
BERSHIE: WA TEENAH & 5F
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WRATE): 202247 B 14 B

ARIERIERBNTFR A, 1E8:
I
H &2k VAE ARG * V3.1.202205
H G AR A AR EAER (15
%)
iE: BRI kAR AN ) € IR e TSRS
TR AT PR/ 8] B P T AR5

V3.1.202205

TR S

AR ZEMEHRA R BR AR (LU RRR “ A ™D 1R
i E EEEA A —, AP, AR P
VA A SRy B 7= b B T 8N S5 7 T L A% IR BRI 45 A SE A
Ho AFURNIEK, ZAIRE I ERIAE SRR [F]
B, BEE TG VP A A PR A 7] (BAUT R “BEAE BE )
WOTE B A B A8 LA 3 ORI R, A B KR R
B, 2021 A DA HLE . BHAR i B K He %5 2 LR AR
R 3Bk, 2= R b e R e R R SE RS R R AT g
2N TS KR RIGA R0 o

A T 55 R RAT R A R 45 S5 S A K A
ANFRFFERAT G, ARIEEESNIERAE. EEHIN
SR EBITDA X 151 55 HI R B8 1 35045 o

RN F i R EEME A RA T (LR ERR
CHRE N RS E W ST RE R R E
Wit B A, B RA A R AR, Hk% kR
NF TS AL, B BRI AN L S, BT
PO CRAREL T Hh [ M5 A | SRR

FHK, AFEARFE L E— LR, AR, &
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RETI A VAL, BRE R EME AR K EHSESR N
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1. PSR . A F R P E R A
Wz —, HAREIMERE, Hlid “ B TE—k
W MRE, BT “Efia—maE—HmmmL”
F— Ak = A

2. FENVEBRHAER . A ] FEA AR AT R M R
FONVAERE, ZH XA e R AR S, P4
RN, A FER IS R TR 24

3. BHEENMLERIAE SR, 2019—2021 4, A
H) VR RIS R 7))y 8.25%. 15.01%41 17.71%:;
ZETEBE I A BN 143.24 1256 165.26 /47T
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FORVERAEBIAT R R EER F1282.00 12.70; FLEWN L4373 85.58%. 92.07%
F1 93.46%.
WaAE  WHAR RBEE  HER | LR - . L "
EAAIS ) 4, AFLERFIUERANE. EEEHIESFREM
ST ﬁ%; - EBITDA X % 1 IRIRRE J7 308 &, #2022
suRk | B [ T £ 3 AR, ABMAFRGFERITEAR KRGS AN
w0 | 269.28 {Z7G. 2021 4F, AT L EEHAMEMN RAL
GEmE | 1 B B G 1 B RAT JE A5 55 DR B A A 53 Tl
& | &AIEES N s o ~ S
v | m | e A 413 {5 105 £, RATJE KWIS/EBTIDA Jy
B 1 0.84 f%.
Tl 1 - ey B0
5. B FHEEN EBITDA MR ETEIMEFHRERT
= = INT o (37 3k 4H = H /N S 4%
2 2ENeHRESSH A B. C.D. E. F ?’?Pﬁé‘gjﬁ#kﬁgmﬁﬁgﬁ{nﬁﬁmfZIK’HA g
6 AFU, BB FIENRI S 645, 1R, I5 H [ MR PR AN AT R o A BT R IR R . 2021
6 *;ﬁiﬁ’”: iﬂiﬁz‘ﬁiﬁz?’?g 4:14 o, HE ZEHr EBITDA FIEE 3G BB 4 15 i = 5 A A
%; ’ ‘i:F{\' 2 7 EN 1 ;'}%\ 9 7 L’ﬂ%\ M2 AN Al 2 N7 Y 2
£ SIAL S Ao s A 2 TR IR BAT A () 78 it £ B oy i 3351 ik Al
UL E T T O 4 28.65 15, HEHIEEIRE.
DM s £ R *3E
BEFE: lianhe@Ihratings.com 1. JFRENMREIERN, 8L EOKBERR. a1k
FE1&: 010-85679696 24T FE B sh R MR, BRI Bl A FIUSCN B
f£E: 010-85679228 BAR KT REm K o w65 A %o 33k (R P e
Mht: ewFHEAEREE IV R 2 5 = Bk O [ SO A AR A D BCR  E
RIS LR (S B A (il A LR, R, A 5 52
PX3E: www.lhratings.com R IS T R

2. FEFEMERIGMERE LS A B A R
— & Fs 7702021 4 AR BE A R S5 B a0 A% s 3k,
AT EBFEAREAES . SN EL ST E AR AR R B
SR 35 LR 135K, 25 /A B AR #% i 1 Rk —
E77.

3. REFPKBERR. Aulr-maBonm—. HeEE
WAL R, APTE— 58 MR AU -

4. RVFEBRMBETREBRFN. T 2mA L AKERA
BRI S, 77 fe B e H DURR AL, KRN F H
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FEMSHIE:
AHOF
W H 2019 ¢ 2020 ¢ 2021 4¢ \zozzﬂas B
MARB = (L0 533.21 553.45 604.68 573.93
B (L6 1687.85 1726.51 1787.00 1838.06
A #ER . (L6 598.31 741.99 954.81 1014.05
GRS (oo 305.86 492.82 275.72 252.05
KM% (oo 437.08 240.91 238.66 259.28
IS (2 742.95 733.73 514.38 511.33
Bl (2ot 838.16 867.17 1159.68 322.88
FliE Sz (20 68.31 131.92 224.91 77.65
EBITDA (fZ75) 184.63 235.63 318.74 --
SEMEHINER (L0 143.24 165.26 282.00 20.13
EAEZE (%) 20.07 23.15 27.20 27.91
WP (%) 8.25 15.01 17.71 -
BEATR (%) 64.55 57.02 46.57 44.83
SRR (%) 55.39 49.72 35.01 3352
WAER (%) 142.73 133.95 179.35 197.09
ZEMERAN R (%) 22.26 22.50 48.74 -
MERGL L (D 1.74 1.12 2.19 2.28
EBITDA FlEf5% (f5) 3.96 6.05 10.70 --
AR SSIEBITDA (f%) 4,02 3.11 1.61 --

Y G A A |

Iz

AT AT (B
2019 4 202243 H
R (26 628.72 660.13 583.72 579.86
B #ER S (L6 156.49 196.42 312.24 312.34
A (2o 294.16 278.29 128.41 121.59
ERIRN (28 185.80 430.17 702.57 92.73
FliE & (120 5.01 40.76 81.05 0.13
BT (%) 75.11 70.25 46.51 46.14
SRR (%) 65.28 58.62 29.14 28.02
matE (%) 156.30 109.63 133.49 146.69
ZEERAN R (%) 15.31 -0.88 15.03 =
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HHETAFE B NEFRN
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RGBT Y IR PAT AR L. B AEHGEKL R
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LA R ITFIE M RFIRATE] 2022 FEEF R FE

/\JZFE /\_J

# (/\'Ir_

) hJ%f¥%Hﬁﬂ:

AR EM B B R BR A | CBL R fFR“ A
F] 7 B8R ENTD BTSN R A R
oNE], AL T 1994 47 H 27 H. 2010 4E 2 A
5H, ARAENIA. 2011 FF 3 A, FEZE
MERIH R AT (LN R EZW”, KR
RS “01378.HK™) TEFIBE A B T L.
B vl i [ E MR A R A R AR R
(FHE) ARAF (LA “EZEs (&
W) EAEIL AR EN . Sid 2 IR
MG I, #EARMRGEHEH, AREME
AR 11759 {076, T (R FrA AT
94.52% B, NN R AR TR e

TRALES ot R SR AL L 28T (—BUTBh ML),

WREF—BUTEIR AR, NAFILFRSLERERHIA
B 1 HEARE ARG B E

4‘#_1

FA R 8] R4

AFEEMNEEE. WSHEAS. B8
SEE BRI T A e REHE
E g R N R SN 6 5B a1y I L A
B R RO SERREERE ] GREILRAE 1-2). A F] 4
H— %LW%A7%MF?m%&%%%%ﬁ
BRA R CCATfRIRR “ 20080 7) (B ZEMRIFR: %
SR BRZEACH “002379.827).

B 2021 )%, A F A B 54 1787.00
1278, B & BEE &t 954.81 1270 (/b 5U%
AR ZE 45.90 1278); 2021 4, o) SEIE LR
W 1159.68 12,70, FiE A 224.91 127G

BE 2022 4 3 AR, AnEIHB A
1838.06 14.7T, A & B i A 11 1014.05 14 76(#
DR B 46.39 127005 2022 4 1—3 H,
o] SEPUE ML S URN 322.88 12T, FVE A
77.65 14.7C

AFEM AL L RB ARSI RIX
2—%; EEARN: K.

= AEARERSHR

AT 2020 4 9 H EIVEM T 200 1271
ANEFSE GIEMEFT (2020) 2060 5), AL
RAT “ IR R BB FR A 7] 2022 41 1]
LT H AT RAT A g CGE D7 (B
IR “AEAA TGS AHIARGRFK
ITH AT NRT 101278 (8 101275). &<
WA A g R 3 45, 2R 2 R w5
SRR BRI B R BE o M AL . AHAA
7%#m%$ﬂﬁm,i$ﬁ%~&,ﬁ%~

WA, e — AR B REA S uft.

AN AR SR R S T2IEH B 5
% RANREIB T 4o

[ M A B A B R4 A TR

5 T PRIEFH AR o

=\ BMEFFBRAE

1. ZEIEFIRBE AR FE AT = R

2022 FE—ZRAE, TSGR R T I E A
HPIRE S A E eI R, BIERE
. RERAETFEINE, MRSHMZEBUA TR
FEAEBRRE . BRIRSE R SR w1 KR 30,
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Bl A 2 M KRB e, T 3 3 A PR Al B
Bn, SEFHIERET TR T k.
EMTE R, “FRIK. FRT” BONZBUR
AR R BURKR J73E MEERT, BURE AW
R, BRI T I
SWPPIZE, 2022 F—F%, PEENA
FERVE 27.02 TG, AN ITE, FHEK
4.80%, % LZREREFAHIED (5.19%) AT
[F1% ; FRELIE K 1.30%, & T L4 [H] 37 (0.50%)

=R, B=PEZEERHECR.
2022 FE—ZEfE, H—. PV [E b
359 6.00%H1 5.80%, T4k iikiaE,
8 3 A 22 il KR K, 5l
Bk A5, 2R T AR =1 il — e 1
i 25 B =BG E A L 3G 4.00%, A K&
AR HAPIAE T 15 (4.57%) KIE ST 2019
RSP (7.20%), Hefih B AR 55 4538 52 B B R
e

B R P RT 2019 4E7KF (1.70%).

(1 2021 5 —EEZ 20 4 —FFYEEE
2021 4F

=FE

2021 &8
=FF

257

GDP &8 (FZ75) 24.80 28.15 28.99 3242 27.02
GDP #43iE (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FBLLL BTV InE I (90D 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e B B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

P4 % (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEHAT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHREZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 3851 32.88 29.87 15.80
HEOIE (%) 29.40 36.79 32.52 30.04 9.60
CPI BKiE (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥kiE (%) 2.10 5.10 6.70 8.10 8.70
MR REE (%) 12.30 11.00 10.00 10.30 10.60
—RAFTBEWANRE (%) 24.20 21.80 16.30 10.70 8.60
—RAFRBE X HIFE (%) 6.20 4.50 2.30 0.30 8.30
WHEIAERIVE (%) 5.30 5.00 4.90 5.10 5.80
EEER AT IRENEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #3484 % 248, HA03dEh Rt R bigie; 2.GDP S8Rt A, Rk REMHE; 3. b ok, Saidigl £
At gt ARG SR, WAAE A L E SR, 5.4 EERAYT LAINIGE A EIRE Ik, 6.2021 S4B FHSTHA AT

LT

FTHRR: BRAETEAREE Rtk T BARSRAT Wind 248 332

kv, WRTHZIAEBMERR, H
E R B A T AR AL, AR
EBRSE. HETM, 2022 F£—FEH S
mn 285 S8 10.87 Jif TG, RIELIGEK 3.27%, A
Jo AR B AESF3 HE K T (4.14%), FE
& 3 HIEIEXHE T, Rl BIRERED RS
A, BT ERME. WETH, 2022

h RIS #om, 7 (X B R FREATHE Lk AT A7 )
B, P AR 64 2021 ST 230k hvd 2019 SR F) 4 A s 8R4t

2 B 4 [ ] 5 PR R T (AR ) 10.49 F2
JG, [ K 9.30%, AT XA HAd, 5
= R B BT AR SRR R E R T,

PRI T “RRb I BURh S B AR s il
BEA AL, (2 3 HidbrEVE. SMRITTH,

H O R R m s AUE . 2022 4 — R [E 1
itk R A 1.48 Ji42.38 70, RIS 13.00%.
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2B Ak FAE B AT R

oo, H 0 8209.20 {237, [A] EEIG K 15.80%;
#11 6579.80 123570, [AILLIGH 9.60%; 57 5 )i
7 1629.40 12357

CPI [F kiR A FEa, PPI [F ELHEKIEZ
R El%. 2022 4F—Z=% CPI [A LK 1.10%,
TS AN R BRI T 4 R TR AR ek
HEBH I EAT 7S E] . —Z=FE PPI [A] LL 3G 8.70%,
5 H [ bl 3 3 2] 95 5 A W sl PPI 34 L H %
HF, BATEI3E R, FONBLE KR i . Hh
GEUASER R S EPRERIRE G B Em MR
FUpe s, wrshE N AR BN T, FEs
JB R AT AN AT o

HEBEY K, VBATEWZEHE. 2022
FE-BE R 12,06 J120, L EE
[FEHAZ Y 1.77 Jideot; 3 A ARAREA £
K 10.60%, HGeR#: FAFERE 0.30 NEH 5
Mo MEERE, BT EH ShBUN 527 5l 5%
KgAK, &Ry kR 2 ), —ZF
FEEBSUR 52 27 14 e B8 AUARL A B4R [ A 2 3 9238
276, HABSTHER R AFERT AR T R IN
B T SRR AN Al 5 55 14 i B 58 4 (R HA 4l %2
14 4258 1Z.70F1 4050 1Z.7C -

MBI ANZIT B Fle, RASE SR
X HBIE R, 2022 FFE, 2FE K
ANFEFEIN 6.20 FifZot, [FHHEK 8.60%,
BN BT AP AR . o, 4 ERIIRA
5.25 Jifeot, ALK 7.70%, FERE2Z T
10|27 31 i sy O (£ b A SR N 1ol 45237
BB S 22 S it A5 R R R AR T B NI R . SC
HTTH, 2022 4F—Z=fE 4 B — A TR S H
6.36 J/ifot, ALK 8.30%, NAETH T
23.80%, L EAEFEBHINTR 0.30 N E 4.
RAESEE U 1R 3 T iRk, Rl
Ry BE BRMK S IREERE . DA {5
S FEIEE A A K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R EIFFIR, BERIEARERK.
2022 FF—Z=SE, WAL R ZIE N 5.53%,
Hr 1 AL 2 A0S asie e, HE Rl

535N 5.30%. 5.50%, %L FAEFRIBIKT, 3%
te/hig EFt, AT AR 1 3 AL
KFMEBME, WEHAERLE EAR
5.80%, % FAEFIM T 0.50 NE AL Rt
R A BT K. 2022 E—ZFfF, SEFERA
)] SCRCUN 1.03 T3 76, SEBRIF] EE3E K 5.10%,
R RBRAFRE K.

2. FEIHE AR FRTIE

ERMKBEEMRBIME, RFEET
BATEEHEXE, SRl ERTEE.
2022 - 4 1, EFRHE SN, g
KIRAEE IR BN E, GBI K L.
HEOCE, VISREZMATT K. RFLTiE
ITAEG BRI H]: B2V P I BOR 264, B
JIFE BRI AR B ARBE S R A it —
IR H TR R BUR SC R IS, (RSN
PR R HE MK &Rl S SR 2 B R e
5 SRR T R A . SEELEOIL A
FARE: FHIpR T AR 45
A it SR AR R A L B S AR, AR
BREIR L4

BIEBMSNERBENE, RFREKES
R e Az r=img, 45 A5 7= AR 8E 52 BH DL R R A4
B A et Tolk 2B 77 i e 200 75 503 oK
vy, BRI EGFRSE A BT, AREE
TKSEIL AR B R s A I A TR
AN B FESE, SR — PR 1
WY R R KRBT T EORINE & 4655 1
bR N, 20 EFEREEET R, HOX
TEG S RMERZ L HTE. AL T,
IMF. SR A7 55 [ PRpLAL 35 FRAK T 0 E 22
GrIGRITI . vt AR R A B K I 4T3R5
K, 523 5.50%H K B AR A MER BT inK .

M. 1754

1. A7biRsl
SRR EFEA BILRTRKGE E
4R, RME., &, EMRK. M. AFH

www.lhratings.com

A A SSEVA YT N 4



BSEETERIGEIRAT

China Lianhe Credit Rating Co.,Ltd.

NG A S R

#®. OR. AR RBBHFSETFITLY
TR, ERREFT EH TR 2021
¥, RREFEIEEK, TERSESEN
Aseek. R, +EAMNE. REfaH T
EHHHERK;, WRBEFRERAR, Fis
AARERA IR Y £,
HTEASREEN. SRR, TR
PR R R e [ WAC R SR R RR I B A SRR
K, “ DV« LUARTTHR 7« DLERARZE ” “ LA
AU B R MR E R S ERA
DRI E AN m . 8 Tl .
HURER AR I T =477k, B iRRE £ BN
wEr — A R — e (R — 8.
B2 2021 FARERRETERL

FH &R International Aluminium Institute, B¢4-712 % 32

FR#E International Aluminium Institute4i it
2021 A BR IR B 72 B ON6734.3 /5 I, [A] L3 K
3.09%, HHEEIE, 20214, SERFEM S EHK
TR G EEK . 20214 F [F FiA R
3892.0 /3 Hli, 5 L657.79%, 15 AR — K4
FEE, A K4.24%. 2003442, FECE
A1 O RAREE — KA, JREr &
EE7E20134F T8 50% . i 1 v [ 752K 4k 252 45
R R E e Wl it e oe > R4 LR ews Y VAN RS
SR — KRR A =, 25— KA
R E . AR ES aERE Tk ha g,
20214, WESEIER . JRES M TR N

2 International Aluminium Institute f= ¥ B A &4 /& T L tha %t
ERBEAE—TEST

7747.573, 3850.3 /7 Mi2F16105.2 /31, 53] [F]
b1 K:5.0%. 4.8%F17.4%.

FEREJT I, 20184F, BEAE E K VUHZE (R4
xR RBERER RS, TG R, Bt
BRURER AEASERIEED) 45 th Y (G BRI A 4
AP EIE I B AT 3 TAE T ) v sE,
fREEFERE TP IR B A B, AR
A “ RAEWR” (Z184500 5 W/4E) T . MR R
BT @i dE, AR 20214 )K,  E H AR S
FEREN4283.10 /5 /A, KRR REIG KA R, Hr
A RE T B E A T Re R AR SL B, A RE
SAKRE, BT HAESRET SRR, 6
FEEPERGRIFERBWHI, FiblZR,
SR N S SR B R R I X Dy E 3
BLFEMRER AR P2 X3 BeAh, T AR S IR
Fa ™ LS OK BRSO BUIREE R, s B
eid P m . DYEEE R S R X

k2 TEIZLMESRESEHRL

(#f5: Feb)
BB 20194  200%  200%F 2021 FBHE
W% 815.53 811.60 805.75 0.72%
s 605.64 593.51 617.47 4.04%
SE 510.77 576.20 591.69 2.69%
= 191.01 275.09 327.06 18.89%
T 216.99 237.20 260.21 9.70%
ol 228.36 231.89 235.19 1.42%
I 218.66 225.85 230.29 1.97%
Sl 187.04 173.97 179.99 3.46%
M 126.64 138.19 132.75 -3.94%
G- 124.37 117.44 118.71 1.08%
0y )i 54.31 79.79 99.95 25.27%
1L 7 79.43 75.93 97.62 28.56%
(i) 82.71 90.60 91.23 0.70%
R 49.28 45.96 49.35 7.39%
5 64.93 35.13 44.44 26.51%
ik 9.25 9.06 9.31 2.66%
Yag 8.33 7.05 7.26 2.91%
i BERA20215F F EHE LT P
FH kK Wind, BEAHE KR
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2B Ak FAE B AT R

2. LupRAtat

WA FRALZER G B F R4,
R u#r @, 20215, WEM/ERHHE,
SRR NERE ALY, FRTHLG
15, 8Ly s @, YEAS TR, TE2X
RS T, 2021F FFELIN AR AL
v 4E L MR EE K. RN Lk
KT X mAERET.

BT E AR XE2EAH&H)
HEASB EEREER (B8, Frbld
TITRA G IR AR R &Y, JUHX R —1k
LAV ISR K . 20215E4], JEIR A% FE 45
20204F TR EE A, HN2H, BT
R KR B S, R fEBOR 2 2K
REEIIBOLT, BEROUT Se it r= Re g DR,
FEEPOERS, RN 2 TNEES, F K
WA F3ABRANGEAIX 0], 20214F4 H LR, fF
B 5 300G B 5 e R W e SR ISR T, Bk
U ORISR T IR I, R it
Tk R R, BRI RREEE T, Hh, il
1B (Q5500k) F-10 H 13 H ik F848 7t/ )
Pistmifr. B EFK RS G H— RYIH™
PRAEBUR AT AR R, R FT L 45 iR D 1
I, BERANAS TR EI, B ZE20214F )%, Mg
AN 714 (Q5500k) ik B 22 737.00 0/, (HEL
20204F i A7h 15k 25.98%

B3 Rk HIEEe-F MBS

AR R : Wind
AR AR (A A&

BEI) SRR L, LI BRSSP BRIE T
8, HEA ST AR REY . FA—

BT K, o EAR - SR B = H SR A,
SECT PER Ik Ahadk O R R R A A
B . AR 3E Mysteel 45 4 BF 58 B A 0T 5095
20214 [E AR L S B 2 919558 15,
W P2 T B 206198 3 I, HE I R B
B £113360 /5 M. A E AR i BN E
JUARE . SRR AEEE TG = AN E R, H
H LA 4 E AR e Sk B, B
& P £4952.0%; 18RRI AT ENE JE P9 40
29.8%F116.6%. Hiri& 771, 20214F b4 M
BT Mg PRR, TPREZ LN TR
AR IS o K DA R B TRV R K
SEIRAMEHE OS2 B\F R W, 850
KiEHK

BAKE, 2020140 R A RMNA I BBk IR T
AR RS, Kk, BATRER—EL
7B A 5 1) A - B L AR 45 i) g g AT
B — AR PR 8 R KT B I SR R 28 R
(1) RE

3. WHHBKFR

20215, X 25 A A A R R BUR A,
wRERTATRPHERS, MEXEER,
Ak, ECBRE BR¥ A ERXT, wigss
SUERE, LRENRIEFIELES.

HARESHLZG o TH, H R AR A ERE
1150%, HFrlEe = E K R Ek A E . T
ER, R E MRS RS, (HIEIRE
W%, AE 2021 4F K I HL R AR S R
4283.10 FFME/4F o FE77 77 REJT 1HT, 2019—20204F
J&, TEFA P Re B ik R K a3 20214 —F 1,
BEE N R R E TR, BN AR TR R R+
mhLs 20214F ZRFERASR, 52 REFE LI A L )
i S ger B 70 R b W BR B, R &=
. HIFEHIX BRI Rk, MR
RERFEE TR, IS WL BE N AR AE P F g
F+Z3792.10 /5 Whi/4E, A4 W AR = REFI FH R 4
FETEQO% A4, AT mK s
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N8 B PR

B4 R E W E4E AR AR L

- uonESTTY . AsTeen Y —

FHA & B Wind

HAREE TR, SR EM R E
BT A, HOONR @IS R A
i FH 3 2 55 Tl 4idsk . @5t 7 1H, 2020
SRS IR P ROR, AR L
A AR AN IR T AR 34 R LU BT R % 20214F Dok
Jr A NIRRT B 4h 5 IR T 4, sl R TIH
HE KRG, M= HERREA . Zdis
W7, 20204, HEVRE 2R RRIEIRE
P By ) Al G R P 1.40% A48 K:17.30%; 20214F
VR 2R R AET RE IRV 4R ' ol [ g
4.80%711145.60%. HFrREIRIRZEAT IV 2 md i K
B, SNEMTE R T

WO, 20204F T3k E 2 4L, E
AN R PR T IR S BCS T B R FLEE X
EEA I TR R BT 415,209 25 485. 74 5 i
W8 5 5 12 P %) i S 4 H DA R A SR B B3R
S, SFRETFET, WA E OB R— e
3y, 202140 [ R\ ELE LM O &N
561.91 77, [F]HHE115.70%.

B5 #FRFESHEERL

_ .
y |||| |i i ||
. [ |
III|“|| llIIlI\I\\ lllll“||
Y

i — sonEeEs Ry

FAHRR: Wind

o E S AR P Re AL T AR RPIRAS, AL
Y RE iR ES, 20204F )% 4 B — A fL
R R 92538 T/, Uik 4ERHIRALIX [A]12
1T. 20214F B4R, 288 T MlEd K B LL &
KR S as bk, AR A et K 2021
FOH—11H, REFENIEBUR T EUA R L2 U
PR, (RIS e A A Rk, L EHES A
Bt AR A WAZE, WE
R BCRHEAT, BERMMAE T, H At
BIRE, BALEENMAS KIE [ .

A6 ifEAAENEAS

FHA KR Wind

4., ATk ECR

WARSE A FHRbA. RRIEAAT L, AR
R BP AT BARG IR, RAEERA LN
XKEA,

H %) 7, 20204E3H E X kikZ. H
FRCIRRBA EN R (48 JmT F A eV rE 078 40
RSt 7 8 4 i KA R N, BB ER A
& ) B Al 7R R S AR P B AR N
(AT P AE BRUR B T IR, FEXHEAS AT I
P TTALE LA B &) AL 7 i
SEFEAIE . AN, 201843 H EXRME TR
)RR B 2% ) TE B R RIS AT B TE H
X (EREIAD) 23] “ 5 &8 H20164
RS BUR I3 & R IMA R & % %%, MT
20184FE K RT4IT; 20164F#2 R 4R IBUN 3 4
J% BN AN 2R Gt % o BT AR BN R 2 H AR 34
WS NIRRT e T 44T
—E IR, HE20214F K, K TRIEE &8
JHNEE R T L TAE TR, ERREE

www.lhratings.com
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N8 it 545 TR AR

AR N R IERSCH.

HMEHL T, 2021468 H , B R R T KA
T AR T R AR AT LB A BUR @ %0 )
SEE M EE AN A RS F I R, TR H AR
AP SE L B AN R, Bl R AR AR LR
D A ¥ s ) N R o o 1 A5 G
WA RETRIHFE -

REFE T, 20214E10H, EHRKBEL A
T CORTA RE L) R AHE SN EE A AT R PR
MIET R ILY, HFr¥EH £120254, @i STt 17
REPRORAT BN, FEMRERIA BIRRAT K P (7= g L 5]
11 30%; F20304F, HLFEREHEIK - AIFRAT KT
BB, B BIRR T ACE A EL B K IE ST o
20224, HLMAER FRE I SR HE 7K SE FIAR AT ZKF 43
5112413350 BL A /0 A113000F FLAS /il

HH El K 20304 52 “ Rl 7, 20604 51
LB FR AN, LR 2 SRR RE M RcHERUT L,
MM LLKHATE, REREEIR & K, Rk
T I A58 R ()b . 77 - L AT R ] AR AR 7 BB
WK IR LR EE LK HO X A R
VUK L X % o 7 “ Bkl fikh A
BN, KEBRAKERRARSE, JbEmE#
A SN .

5. ATk Xz

) RAF R

FALER AN FLARER YY) 2 mRERE L, $R B (4
FPNVIRTE ) A= 1 i R AR B A R
13500 T FLA A1 1.92 WA A4 ;  H AR I Rk
AR, B2 45%. L TRTEFEXT AR
AP A S ) A . ROk, MEH
25 WL IBURIZ P ISR LA “Beak I | iR A
HARRIHERE, (7R H X 3 B % L) AR
N B RN E] XN % N R

LR R IMEAE

R R MK A U A e R AL, B
REREE '] A ' b, (HE]
X ER AT B R P AR B8 01 A TR A (1)
e ahBE sz AL, AT M REAAR T I 58 K ) A

15 ARITAT IR TE G52 J (3G 58 . R oh, R
By RN T RIE B SRR, 7ERR
W BHUR B I E AT TSR, (HIX M
IR0 T B B G A B0E | I35 XU

WA B 3h

bE 548 KM E B R S E YR, AT
T3 FASRE 77 A8 S mi i AR T 2k ks . B IE
5B b Bk 3 M K 1 P A L BrRa AN B3 1% B
a3 o, o [ PR AR AN A N AR AN R 43 DA
LME 254 Al g B B 45 B HLARER 1« 2020 4F
VI FEN R, B SRR A LME S5
BUPGHE R B, BEESERATTE R LR 2R & 5F
FEBCR R, AR RIR R . 2021 R,
AR AR B2 LME 45414373 20420.00 7t/
i1 2806.00 o/, % 2020 4FK 4 HIIE K
31.95%711 41.86%.

B7 s EsEL

e #t A Wind
h. BREERS

1. FHRA

HEARREHAEH, AFEMELN
117.59 1270 . M (B i) F5 5 A 7] 94.52%
IR, A FIERE AR s Tk e IR E &
BN CEAN g S /N S RS e i | NS

2. DUMELESS

NEEAT B R EEFHOELZ —, £
AERAR. AR, FdARE T VLR
B 7 BBEAIRRG ST SRS,

AFNLZRHLX A AR I B, B
R BB, Wb, EXX LAt 8 N =Jih.
Ly 2R s DX A = 2 b A ] ) R S 7R 80 A ELA,
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N8 it 545 TR AR

B FAare BTN AR s R HLIX
HLARER OF 60 JT /AP~ Reds = . #E 2022 4
3 HIK, A F AR r= e &1t 645.90 J7 /4,
1PN HEA T

TEEMAR AR LN T, AR T R
RIS, 5ILATE. SR SEE K
FIAL 28 T R K& H . Bhab,
NEIRYINSRIZ T &5 4rig =87 Q= IN s IS
£ 2022 F 3 K, AFEMETRITREA
1500 J3M/4E, )i A2 AR PR B o H B T
ANFPHE BB MEEHENLE . BRargid
AN AR BT AL P R b e R, R
ftH, BEMER. AFHEI RS S5
SERERIAEF=, H R AR T RLPER B T A
2021 4F, AFIHIIHSEN 62.52%. L5k}
FRA T, KPR A = A R TE A B RE
PRSI S T THE A R AN e

TEIBH A T, A FIANEEAE E BN
MR RE N I SE, WESHAESERE
A AP i P RN k. B85
PH BB R T A R SR -

1E N HE T, AFRABRSESEN
BT, TEL T R R A A AR 1 [
B, LT AR FEERA, FRE T
ZARM G A AE A F R BE

3. AREMR

AN EEMARKATEMLLZ FiFoFF 8
REEFEZE, NaAEHMELE FHL, A
RMBIAEFAR A L, #RAEEE) LG4
AE, BBHRNGAMAEFERELARATE.

B 2022 4F 3 HIK, AFIHAEFELT A,
AT o= 9 A D TR 5SS S /N D TR 2 2
RFIAFZE RBEIEWNAR, BAEEENE
HAK,

sk, 1969 4F 6 H Ak, BUEAFE
HEK, BEHE. KA T REFALAE
B RAFRISEE, 2 SR A RA A
(AHEHATS) R, PITEFLEFK, B
WEN LA RA A ESE. M BAE Tk

PR AT HEHEK AL, EHprdk 2
FRE . PR NILARBE T M ARREX
2R3, 2010 F4E E S PPy “ 455 B
67 A AR EA AR T2 <
K. EMmET A E K. WREEL
heak, EMTALRBESK. EINTRE
ZResk.

B2 2022 4 3 HIE, ARlGH O T
A1 39432 N, MU F RN

A3 ARE 2022 4 3 A JkAE) AFF T AR R TH R L

K A D G (%)

LAY NN 18883 47.89

ig Ll 2= 7PN 7748 19.65
N MR TN 12801 32.46

EP N 25573 64.85

EDA FARNG 9687 24,57
HH AR 4172 10.58

30 % KA AR 6995 17.74

G 31~40 % A\ 5 21190 53.74
41 B AR 11247 2852

&it 39432 100.00

FAPRIR: 8] Repk

4., SEMGHFBRAHERL

28] 42 B itk BT,

PRI H N BARAT Mk AR F A5 Bl
(Gt —H 215 Y. 913716006138582965),
HE 202295 H 31 H, ARIERGEHAR
FKEFE R ILR .

IRAE A B AT RAT 55 Rkt T
BMABEAMLF, BETERENAFEH
AL R, BABRE .

HERSHEH, BREFREREMNAF Y
PN B R AT N4 5.

7~ BRSO

NEBHMEZEST REMEABLTEM,
NIE 4 Bl L, BIRETHAKFRIF.

1. EALIELEH
NEVIEIR CATNEY R FEAE . BRI
E AL E. RiE (FE), WhRe, EHe.
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N8 it 545 TR AR

M MBS B AT L.

WA o AR A R, A I
1.

AvKEHS, B 7 BEFHR, WEHR
K14, BERRHEFESFHU EEFEE™
o EHERAATEREREN. EHZRENT
MR FNLIY, IR 9157, HFEH IR IR

AR FE, |3 BIFHR, HAER
TARE 14, WFRHRARES, EHN=4E,
FEJE 3, EIETEE . MERR TR —4, |
bR SUB B e ISR

AFREI, Bl HRSHHAY

FRTNNAF SHPEHNGR, Ay
N G REMBAR IR A OIE RN A 7 AR AT ER ST

2. EFIENKF

W EERITH, ~allE T %8 |
FEY, ettt AR SR E R —K
JRI Bkt B i E . SR E At
K SRR TR, IR, SRR
LIRS TEHESEN M 7 EERUE .

T HITH, ARHE T (FeE R
FEY. RIEZHIEE, Al 7 5 HI N &
P RE, B ARAT DX ET A 20 tH 3 S AL
MAPEIIRNZEE « AR ST AR
AT HE  ZE Z R RIS 12 B S
LIEHAZ . I EEX BT & A s, 3
BLELFE L 2 1 A AR AT I P A R e, 2
1T 7 LB HE

XPAMBLRTT T, A FXIMERAT G —
B, AF&BERAN T IMECR TR E R A
KM n W EIRE R 2w, R RR
HEAER), SERFR T AR H Al o XTIEAR | S s il
NI HORB T SR by 4a LR, WA AR EH
HPOEWE, REBARER. AF&ERAe
KA QA EREBRARANE, AEXTIMEHLHE
&, ARMAHERMEER, HARIEA R LMY
PALFR AL LR

JRRER MG, AwfE T (EEERIEE
PRHIEE), XHEEDETT KPP R B AT e,

SRIFRLR IS ZEX BT (K208 A% sk
71 BRI BEIRRE /ISR AT H L, ARl
25k FESERERIANT, IR A RT3 4 K
BT, WIE S A7 EZ R 67 P4
R ; OB AR I A2 R IS e,
AR A BRI TR R B, R BB e,
MBS A B, I B,
PRI R T RV AL, GRS TAR SR
T RERBERITERE, AL RN AT, AR
5.
LRI, A A (e R)
AN RRE, 4568 S IE R,
T (CREEHBEL), FELMEE R
WIAT o« FE 2 T 22 4 AR 48 PN o 1) 2 V2 o
W U ged g, gedrraa. RET
HIRE . IR MRS AE R, HENE
RER S E B NN A, [RIN ZR % A
M5 E SAT R R, BE— 2B AT 58 3 A 2R
ZAEHGE, FETHEF BT 272
FERRKE R EN, ZEdARRYF .

£, EXEW

oE) BT REGF X, FIANERBILL
#. FAEHFEHE. BN, ZFRARFHK
B RIREERAKRE TR &,

2021 4F, LR Ty e 77 gl
AN BEEAE RIS AR, W BT G H
2019 4 12 A 31 H. A ] 100% AL T4k H
Ak {E 9 N T 584.55 14.7T

AT SR T T (B P E
T 2021 4 4 H 30 H 525 &R Bt =8 5 A IR
AFE (LURfAR “@E#RT) 28 MRy K
P CBURTERR “HG B, A5 LA
S NIRRT 10 1270 ARG =AW 2 540
M B 3L G A kAl CHPR A0 CBL R AR« &
Wiz ) Je = AT 7 i BE A% B e 4 Ak fb
W CHIREAKD CBARfEIRR “ Kz &t
Bt 284470, MRIEIGFE WML, AR RAFAE B AL
IR RENE . RN, BT CREE) DLLZAR 2
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N8 it 545 TR AR

TEIEE I P2 AR A A 9F D4R BAREUE 2 A
& JE o BeREHF AR 30 1270z
ARG T PSR [ A T 0T . AT IR G B prih &%
FEEHUN N T 68 1270, B EMSG, AF
MR AARE A 117.59 1276 . EHFBERE (B
FERZ LU % 22 94.52%, AA TR R A
SERR{EH] AR R A AETE ., #Z 2021 455 A 13
H, MK THZRECETER.

IN. EE0Hh

1. ZEmi

2019 - 20214, 28] £F LS AF LA
FFGEHK; 2021 A 25 = i eg ik
LAk, AFBAKEHK, 202258138, »
8 LELFUAFEH K, LAREELFHLEK

F.

AR EBEMNEEMLE. MESHEES. BE
S BE SRR = S AR = e . A B Rl
Az B IR MR N, TR
FEEHEAT M, TR N T T4 R
A, EFEUBSEE &IN5 B85 o
H5HE&RMA, WERESEMUEAFME
JIRE G I I BRI A, XU TR
G ERMAAR . WSHEEEMNEBE SN
Eit G ELERE 75%0L E, RAF FEIL
NoKRH. 2019—2021 4, A#F] EE WSS
K, 2021 FEREE AR R B RIRSE S £
G S FEFERTR N T s B pud Eik,
A TSNS B I FIRR A,
HEEW WA RIER K, FLIEK 33.48%.
AT FAZIRTE S, 2SN N

A4 NEETRSPABEANEHL (45 12T, %)

2019 & 2020 £

2021 ¢ 20224 1—3 F

BA s BRE OBRA s BRE BA s BRE BN s ERE

WEEEE 59342 | 7279| 19.68| 593.63| 7058 2509| 79472| 70.78| 29.30| 222.24| 7044| 3022
AAutR 98.67 12.10 17.45| 11453 13.62 1422 | 147.48 13.14 20.85 31.05 9.84 21.23
BRI T b 9105| 11.17| 21.76| 87.81| 1044| 2161| 12524| 1115| 2380 3365| 10.67| 29.48
fRA Sk 25.49 313 1758 3894 463| 1888| 4841 431 2643 2464 7.81| 2802
iR 6.63 0.81 1.19 6.19 0.74 493 6.87 0.61| -37.62 3.01 124| -3491
&it 815.25| 100.00| 1943 | 841.11| 100.00| 2281 1122.72| 100.00| 27.05| 31549 | 100.00| 28.28

FAT R 28] Rk

MEEM S EREMBKE, BSEESE
M55 R o ml R ) 32 BRI . 2019—2021 4F,
AFGEBFIRFFEEK, K, 2021 FAH
FEWSBFIRE LN 4.24 ANE 4 H, FE
RIBRZEFR S AL A0 55 B R R I SBAS [F] 2
FERINATE. W RIE, ARWSHEEEM
HBESREHTHEMSIOE Bk, BFIZ50 5
[E] LL 3 T; 4.21 AN 43 550F0 7.55 AN H 43 s Ak
FRANER RN T b B TS AN A N = 3 [R] b
ik, BRI HIRTE 6.63 AN E 43 S 2.19 A
B4R 2021 4F, AR5 B2 [F
IE#6 40, N-37.62%, 3B RBEm AN A PLis Tk,
NG ) ZNEEESTES

202241 —3H, A A LI ENLSEA
322.8814.7C, [FLIE128.16%, T2 R A F =
& AT B e 378 k2% B2 428.28%,
B2021FARA K

2. RAMARM

JN8) 4 7 G b - RATHHE R RE R AR,
RBRENE) L FZEER, 82LF5 S
DRMAEZERG. A8 wh hsERAMLER
BRFFE TR, 20215 % RME KT B i
Meig EK, 28 T2 RAA AL I G S
o e PR AR R SR R 4634 s bk bk, %
O8] BAR T R—EET .
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N8 it 545 TR AR

WA E £ MR E AR,
HL AR AR R BLSE, AR A BR AT HL ) AR o
NEVERE AT A 80% A

&5 NERMBARBER ($4i: L)

Ak 2019 4F 2020 4 2021 4 20_223?; .
L+ 193.03 157.74 116.78 77.13
At 26.75 28.24 59.96 2158
FH R ¢ B 75.24 68.16 105.69 26.40
CiWaLI ] 49.65 96.78 128.44 42.25
GERES 163.51 126.60 246.08 51.44

O BER R A BAFRMAEX . RIGBEHR AR T @ A
FeA IR 8] Rt

M, AFMBEALNAES NE, BoH
BAMNE . NFERARSA, AFRHAE B &HE
[ "o ZERTEREGT 2 5 B T AN 75,
ANE| B EG RN, BE 2022 £ 3 H
B, AFEHARN 992 AT, MIAAE
N 59.03%. AfFRER I EE s iR, N DN
AP RERERBHE A IR AR (LURfRiFR “IUhe
RER” D) ¥ 225 {270, HE5HIERAHAHER
L TR S o BEAE HELD B R BRI RFEE T I,
AT RGP BN TR, B ANE R IR
£ 2019 4 [ 2020 4F, 2\ F] HLUGER G35 0 F H
FIAMNEIAN B AR E , (2 2021 H DI EE & 1
BN PR ik, o F] R I R L K
76.00%, H1L7JAMEIM EILLIG K 28.37%, A F]
H R B RRAFI SN AR AR . HTE S
R HFSE T M DS HLBREA M R H g A A A R
O A F AR R — R T

A6 ANFRABEERL ($45: %)
2022 £

1—-3H
S 81.81 63.68 62.52 59.03

H 2019 & 2020 & 2021 &

PN A B BB R E AR BEN R . BT A A
FRPR FLARAE T X NAE [F] — AN Xk, R 204
B, A FIASNEE S A AR  RIGRAN TT T,
NS PRV AR N O AR TR B AR AR, A A
BT IBKEA, RN AR EERIEEET 100
Jim, RS T —E AT, BRI T
RIGRA, A 7 EANE RGN A% ST
RS, 2019—2021 4, A ALY
SRR IGK, FWEAMK 49.72%, HF
2021 FEAERRIGEHRIRIE K 112.33%, F
BERENE AL R FIE. AT INELEx
B AL 55 LR SR AL R R38N P b ik 3 [R] 52
M AT 8. 2022 45 1—3 H, A A4 SNSRI
EESHEK
AT nERAsEALEEL ($45: %)

2022 &
1-3H
EEEES 89.14 87.18 77.97 71.13

WH 2019 & 2020 & 2021 &

TR A3 Bk
ARG TT I, 2= AR E A E,
Ao TG AN . B P AMARAERE— D S
BER) RN A SRR T AR ORI RA, AT
Rem A RATERIRE S, B2 = R ™ e
o, AFEEESRFE TR, EET
L. SNESEMARTT I, 7L AR A AR I

FTAt kR 8 24

FALER I EAM B R BRI L, AR FE
ML P SIZ BRI 55 [ 5K gk AR MR
TR RE, 2019—2021 4F, A a)4EAL R0 &
Fral PR, EERILT 2018 Fr 57 5 BN
BT, AFRREE R — e MBI E
17, BEAgERRREE, ARXTEI RIS
TR, 2019—2021 5, A FEEEAL A RIGMN#% R
SR, HoHp 2020 4F TR R 2SRk i 7l
MRS, 2021 FEAR ARG E LT R
7.68%, F BRI E I FECRIEMAE A BT T
B&.

FEAR R BRI J7 T, 2 7] — M 4 b F
RN S ATk, @A B R SN Behn Ty
kAT, 2019—2021 4, HF AR M=
thitase, BHARORBCRIGRIN LR E; 2020
CEBARR IR BCR I IR ST, 2021 252 Rk
WA ARGE Bk, PH AR R BRI A A R -
s 2 LR RRW, A F] BHR R PRI 58
2021 4 [A] Lt KR35 K 55.06%

MRIEFEE, 2021 4F, AaHT At
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2B R AAE AR R

L i SR < 0 o SR < 1) 42.15%, [R] IS X
S R RPN R R W e A T S
28.67%, HIARERTTRIE; RIGLE R
HSE 5 = KA ¥ 9 R BER I, R R
HER [ Fe e PR R . 2022 4F 1—3 H, AFIHI L
KA R s B R BE A 2021 AR T T, 9 49.54%.

A8 NEAMARBEBHFL (£42: 12T, %)

Ef | BNREATR | RIEEH EH RERKRER

¥
HERR 1 122.05 18.17 P
HEREE 2 70.52 10.50 P
2021 | MR 3 39.03 5.81 &
F LR 4 26.32 3.92 %
BRI 5 25.19 3.75 &
At 283.10 4215
AR 1 39.70 16.30 &
oopp | PERLRE 2 37.32 15.32 2
F1 AR 3 28.96 11.89 2
=3 | ftRim4 8.75 359 &
A HLR7 R 5 5.94 2.44 &
At 120.66 4954

FA R A8 RAR

3. FaAF

20194 VA KN ) B 4E Fe B i An T &
RAEN, 2XAEHKEZ YR, 8=
o X A48 F A3 u, A 8) L SAE X PhAR AR,
o, W RA R R 4T R AR
Z.

N E) B AT AR T AT 1L AR A M
XA AR E AN, Frabth A Bk, =2
T2 RIE o FEAFE A A 22 38 DA S R A = AR
MIZAETR, 2w a] DAARGE I DU AR 72
RIFGE . HETA R IEEZED = fEiEE
fRgarefe, (HXEFEEHPW, AF BEEr
RETLARML, HZ 2022 4 3 AR, AR WG
AE N 645.90 JiMfi/4E (HA L AR HIX At e R
585.90 J3 /4, 2= #iL X 7= A 60.00 J7HH/4F);
=’ DX RE S LR “ R K AN I B, =
e BN SRS SNBSSk, R, AF
BRI T r=Re7r o4k, #Z 2022 4F 3 AN
99 JiMi/AF . ] FELRER T RE R R 4EFETE 87%

Ffitio Hoh, 2019 2 G WA S, AF
KAF 60 JIMEHLARER = RE; 2020 AFLLK, = m
TH = Ref% e, 14305 AR Re R A AR,
PR AR R R & . BRI L= e
Be I H 2 AE 60%~70%2 1]

FEEJT, 2019—2021 £E, A FAESA R
HILRARE. 7 mE, 2021 FA 7R
HaErem/ MK, BE S8 E/INE TR
bE 5 T3 AW #h, EER D 7 LT B
RN L= i e R K.

&9 N 4ESE A L
(ff5: FHeklF. %. FHrok)

H 20194F  20204F 2021 4F io_z; ?
HUARER IR = e 645.90| 64590 645.90| 645.90
Hb = KK o= 1050 21.00 60.00
FL A AR REM FH 2 87.38 87.04 87.22 88.04
WG4 539.85| 525.58| 530.18| 127.73
HbEd B - 178 10.26 8.35
HRE BhE 24.47 36.07 32.54 14.31
i b = Kk - 0.20 4.44 1.84
il FRRFER 0.04 0.56 0.62 0.12
NETET - T oe2| o2
BRI T 7= 63.00 62.23 67.20 16.12

Hob = Kk

A 627.36| 624.43| 63054 158.28

E: 1 REBSEBAELERSEHE QLS AN TRN L3S

2. BEZWA RN
R R 223 42k

4. FIAEE

o E) wfRse b S R EMAMR Y, EHER
# P EAREGMKH. 2019—20214, A8 £
27 AN E MRS B, L2021k
ZRFR R RE ERYR, A5 ELEF0
BREBELSE. BAHER. BEMRIFR4EN
HH ik Lk, NABERTERS, BE—
R E P & F R,

A FRASL AN E SO BRI, R AR,
YR HER ARICHIX, BN R ATIESH
BT B X3R4T 8 5 OB B 30, R s
MARFRARIFRREEBERZ PR R i
€ H EEE TR S ) 2 i el S GR I  ]
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AR EEERAREMMBX, BESEE
FARTE 50 A BLPAN . I T ARSI A e K4
BEARETTL T ARG A, SOED T R
J R EAS A, HL RS AR RS E
R T o
R 10 N3] Sl A A L
($45: ZANL. Fok. %)
2019 4 2020 £ ‘ 2021 £ ‘ _

HESMN 1.22 1.25 1.67 1.95
N ;g‘ =1
’Bi‘“; B 484.82| 474.92| 47553 | 113.78
=

PR R 89.81 90.36 89.69| 89.07
BHELM 1.21 1.25 1.63 1.99
e YA 21.01 31.09 29.68| 12.36
FERE R 85.88 86.21 91.22| 86.38
BELMN 1.46 1.46 1.91 2.28

GRS =
o 4 62.33 60.11 65.66| 14.75

T HE
TR R 98.93 96.59 97.70 | 91.46

E: L RABSEBRALARATHIERCS A A TEmII
5 2. BREZWAANFE; 3. 48 BN A REHMAE
FoA kR 3 R4

M= B BE, 2019—2021 4, AFIHA
HE e Eh T, HA 2020 4E[F LGN E &
ZRAT TR K BERE R S, 2021 R4 E R L
REFRRE . AFSEAT A B A =1, 7
B RIEAYEIFE 0% A2 AT, (HP 8 R R ILF
100%, FERAFKHHIBSHEREEEER
FFAR I = S e . 2019—2021 4F, AF]
BRI L Rk, FERARFH
BRI L=y, 1T RE .

FEA A RS T, 2019 FELIKR, AFIR
BHEE. BASEEMEEIN T e &N
Yodrst Bk, JUH 2021 4E K 2022 4 ZEFERY
EXMEKIRIR K, EEREFRAEHE M ST
57 2020 FEHE A IR D E B AR
J&, fE 2021 4 RIS PROE _EFKFT S A RN
SR BRI I & IR A B, B4 P ob,
AT BRI AT ARSI, HERE L
IAMET 80%IL & THAT R, iR E I IRAUR
T Bk A, WA T2 7 ANk 90 K i)
MHA. 2019 4EFF4S, BT 2R AT, N
FPREEIBR, A" TG RERA
FraE. 2021 4, AHRP=MmiaHRRES, A

TGRS S AT R R, BT Ok

MEEEREE, 2021 4, AFXTRTK
B SEIANEEURON o Lo 57.75%, R AS XS —
KEPHE SRR, AHEERERS,
—EFRE LR T HERA, HAR 5K
TP EERRNERS) SR AR EE SR
SEMEP AR, 2022 4E 1—3 H, AR &
b EEEE 2021 SN

A 11 NI WMEREFAEFIL (45 12T, %)

E %P HESH L R HRERT;

Egal 438.28 39.04 i
B2 76.76 6.84 i

2021 4 ®F3 70.92 6.32 i
B4 34.19 3.05 i
®F5 28.17 2,51 i
i 648.32 57.75
E-IaN! 125.85 39.89 7w
w2 20.40 6.47 7

2022 4E| %3 17.17 5.44 i

1-3A| %54 12.74 4.04 o
)5 10.42 3.30 7
i 186.59 59.14

E: BREZWAEANFTEHK
Tt kR 8 24

5. 2R E

PNE) BERBL AT FARE,

MEERCRIG A, 2019—2021 4, A
BB e By W 4.16 Ik 417 IRAN
5.91 K, FRELMGK; fE0EH IR 3.24
R\ 3.22 IRAN4.00 ik, Beahigse; Bt
YB3 0N 0.50 ¥R, 0.51 YR A1 0.66 1k, Hra:i
Ko SR HAASAE, FEE A
FRA T 5E Zplk 55 o BUAR Kt 2 8 AR H i 4t
Ho NHEIGEBERBMETAT I EKF .

£ 12 2021 FRT A 8] 28 2 E AR b

(42 k)

S S ]

www.lhratings.com

INF]
ARER A% AR HE
ILREFF MR RAE 12.67 4.00 0.66
rh E AR A R A =] 69.05 12.54 1.39
=R A R A 422.37 10.08 1.06
E AMRMABT IO, PTAAEYE A Wind, Wind FeEA
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6. RIER

2019—20214F, 28] RBAR HMAER K,
FTEZRRMEIZRMALEGRKELS), AR
B EQERFT SN, LRXKRIHE
WS, ABARE K IENE) RBER HF R RA
.

2019—2021 4F, AwKEZ G MER K,
KIKZ 5 EBEARMEEZFAMEL, IR, B4
PFNFERI R G5 MEANA BTN B 65 05 b
FHRAL ST 55 J ORI T7 AR AR FH &5 7= AR 1) 5 Bk
L5, BEREN.

Horp 2019—2021 4F, A F]RIE R s AR
57 5% e AR R 5y A v &0 o B L AR B A5
BITE 20%LL b5 28 5 % T 35 2O i g B IR A1
GTS GLOBAL TRADING PTE LTD A1 [H %4,
AF FBENERABIEKIWHE T, M GTS
GLOBAL TRADING PTE LTD A1t [# %45 )
BB, LRGSR AR IR 2 ] SR 6 FH AR
B A E N EIRAT 53 3 BRI A ' A PR
ZE AT N R B FEARMEAL L BRI R PRI
JEMEL. AFH GTS GLOBAL TRADING
PTE LTD. "M AL ARG R A B R A

FRWAZE 5 Ak e M SEHER AT A0, IR
REVE R B 1A R LAY o

RECHIRFI BT SIRA T, A= FLE K
Ji& e B ) R T (5K, 1 RT3 A AL
FHeExF B T HR it E . 2019—2021 4, AF E
B EZM . WWAREM AL A R 2w i
LR 5 i B FR 55 A R 4w AT 4R AR AN 5% 8
N

A 13 N3 EBARIGHHEN (R45: LT, %)

5E RERZZ 5 40
20194 20204 20214
SRR S s 4% 157.79 190.02 209.57
o5 A H ) 23.84 28.88 25.17
B R AR5 5 33.26 8.72 0.84
dENLE O L 3.97 1.01 0.07

SRR AR Ry 9850 | 19575 | 10673

22.63 12 9.28 1¢ 5.15 12

HRIRAE PR RT 25 5 5t
KB EARA 8273 69.87 39.86
RERTE A

E: L ORERFHBERIERAR T4, FNEEL—ACT; 2
RE A e RGBT BB R R 456, HBIRA S BILEB
A, 2019 4 12 A 31 B FOLARK TILES 1#571=0.8946 AR,
M, 1£571=6.9762 AK T; 2020 4 12 A 31 B# FELAR TIC
FH 147=08444 AK T, 1 £7T=65454 AK T

FTA KR B TASARIE AN 3) WS4 2 3E

& 14 38 EZRXRBFER G F A (45 L)

KRERZE 5 &
AR RIS 2019 £ 2020 4 2021 &

GTS GLOBAL TRADING PTE LTD 93.44 81.78 70.52
- I ARSI e R VR R A TR A ) 22.67 95.80 122.06
IR R GIH SR A 2.48 650 1426
i E A TR A 31.45 31.46 0.45
SRIPHBLR-A T AR o [ A A A R A 2263 1370 9.28 {2,370 5.15 {230
ST R AR ) AR AR AR BN AR A IR A ] i) 15.98 9.60
% o [ 22 B S R LA 179.77 97.13
oh E A F A TR A 7 5.46 12370 1.85 14370 24.83

s o E A TR A 19.68 1ZH5 T 19.68 1. i

o [ A A TR A 3.88 1¢.3 70 3.88 1035t
1L ZR A i AL B AT R A ) 15.02

E: L AREPHIBRAERAR T, TR EIEL—HITT
FA R BEATATARIE A ) W S-dR 2 #28

7. ERIERRERRIE

NE AR BT BB, K& KRR FN,
ERXNABEKS, FE—RWTFRIHBES.

ERTE 5, B&ZE 2022 4 3 AJK, A

R TR E B R R A S B e E B E
SRR S e AT B & N s B R 1R TR T4 e
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DiH . BEITH a0 .

ZEASEEAF I E D E ST 2019
11 AT, PR B, R
TiH @R R 112,14 1270, BE 2022 4
3 HJE, —H1 108 Fimi/fFE =g O &%~ 60 1
/e, HAhEREEmR O EASE T, HTHE
BT, WG rrR MRS ARR. ZHHEWC
FELE, Tt 2022 4F 6 HT 76 kil 4 g TR
Y.

RO E T H e — AT N A 5
I BHEAF R BIHT BlaEsEge . Pk iR Ss KR

SRS FEATE, MWEGH R AEE
E

A F) 5B E R R AR B IL 8 4 A1
WreklE, fERARS. MIERTE A AGKER
W A S AT S RV i B A7, TH T
THE TR SAL 14.18 {275; A F HAMIE D=
T H A SO H oy . BRI H P
i 95.02 1270, B & 2022 4 3 AR O #% % 33.34
2.7, MY 61.68 1470, BIRE, AFIARK
VI — B BEAS R TT .

A 15 BE 2022 4 3 A KNG FREBAE AAEL (45 1LT)

“ 54795

‘ BRM

Bt &R BE 2022 AR=FEHBZ R
FIHR 005

BB SEER  omem ., g 20BF  20u4F

ZREAGEELF T LE (—#. & 203 )

FAT R 28] Rt

A 16 HE 2022 F 3 A RS M EER B AL ($45: 1LT)

ERBEH | O

R RS HE 5.86 0.76 3.93 0.88 0.29 | HA RS LIET
R A BRI H 6.12 1.28 3.62 0.92 031 | HHKELIFHER
BRI S L T H 4.76 4.28 0.24 0.24 B B4 A v
rh AR el e 5 14.18 212 6.38 3.55 213 | HAREGRINBER

R b 15T H 55.00 17.50 21.00 8.25 8.25 SR

H &) HMRoE 2.50 213 0.37 - = EREREA

AR I ORS0E 3.50 3.18 0.32 -- -- B %4

HRTAEE X B Hopth 3.10 2.09 0.51 0.51 = H R4

a2 95.02 33.34 36.37 14.35 10.98
TR IR A5 R4
KK, AuKESBREMKRETTN, W™ FIREREH T

A e . A TSR SE R B S BN
HERFER, Z 5E b 1T, IR ERR g A1

R, ARTHRIZS 50K, KA IR H
A AR BRI AT 1 A8 A I 5

L. ME5Hh

1. M4t

N EARAE T 2019 — 2020 4F B & 3 5 4R 4
EAKPAISHIRE ST Rk E SOtk
RIS E AT T H R, IR H A TR
R ILE 4. A FHRHEN20220E—F Y

AFEIEE DT, 20204566 K A,
WDIR F AT 20214, a0 AN
FAF26K, FEHMNEGIUETAFIK.
2022F1—3H, AnlEIFEEBIEFAFSEK,
W T ARILE. BE20224E3HE, A&t
RN T AR, BRE, AFEHTE
Bl AR A0 I 55 B0 AT LM S AN K, T 45 e
A R

BAE2021F K, AR G5 S5 411787.00
{258, Fifs R3S A 11954.8112 78 (/D BUR 4R
L 245.9014.70); 20214F, 2> il B SN
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1159.6814.7t, FiHE S %1224.91147C

BB 2022F3H K, AFEH B85
1838.0614.7T, P&t i A111014.05147T (%
DR AR E546.3912.70)5 20224F1—3H, AF]
SEPE SIS N322.8812. 7T, FliiE K A77.6512
JGo

2. RFERE

N8 ARG K, FFEM TR
TFEERE G, AR AT R T RERALKE
FEHARK, 125 T Fe A REEIK; FR
HRFSFERK IR, HAEFRDLGHE
TR, TR FRLAIEAK,

2019—20214F K, A& B = ML RR S,
FEBE A K2.90%. HE20214E, Ad &I
BE P A1787.0012 75, B AR RIS +K3.50%. H:
W, Bl ¥ 7 1558.06%, S 7 1541.94%.
AT B RN o LR, B
B EFERBNAK .

(1) Hish#r

2019—20214F K , BN BT = AR RF SR K,
FEHE A HK6.29%. #FE20214F K, Msh%Ers
1037.6012.75, 5 FAF R K5.45%, T+ HE &% 1T
T ROSCEE A SIS, A RRSI%
PR R B TR o

B8 #E 2021 ks iREh /AR

#HAS
46.88%

LS ILISLVE S
3.79%

TAfTH
6.30%

ISLilE
7 1',‘0

E REAWEENAE
FTAPRIR: BRETATARIE A 3] W 5-4R 5 238

2019— 202147, /A 7l 1 T S HFALHKC,
I E AWK T7.39%. BE20214E K, A T
% 4:486.4312.70, B FAERIEKS5.32%. BT

S EEHRTAR (1596.66%) M. F7M%E
& PR &HN16.41147T, ZRRELEIH3.37%, &
BURPRIE SR RNEAGRE B 4. AR MR &M
BOK, EFBWRAERUVN, MRS HRE
B
2019—20214F K, v |] BISCEEBBNE K,
FEHE A HK3.00%. #E20214F K, AF ML
TIR118.1914 70, B AR £:29.06%, EE R
BB K TS, BRSO R AT A
SR
2019—20214F R, A =] MUK 3 50 F%,
FEHE A FHF15.67%. #HZE2021FE, AH M
AT K 3 K T A 4 74,3842 76, B B JR T BE
31.53%, FERAF RS SRR, M
WO K 8 DL — N A 3 (1599.86%); Ritit
FEIRIRAE R 1.1314 70, THEHHIR1.49%; RilL
W 3K AT LK R KT BT 44831081278, (L
HNAL1T%, FHERS.
2019—20214F K, 2| BTk IFF S K,
FEHE A K A40.60%. #FE2021FE, AT
fF3K75165.3712. 70, B LFRIEK33.11%, FE
RIFA R AP B3k, A & TS LR Bk
BEmMArE. WA RIUKE L—FENNE OF
99.65% ).
2019—20214F K, A &) HoAt S BOR I B 1
K, FHESWKA8.28%. #E2021FE, A
A AR 39,3014 78, B EAFR R F%16.22%,
FERRICE) A B R R R A K>
P8 FARISUR 32 2 ORI 7 4R (15 73.25%)
FRIES (1522.10%) KA. KEELL—4E NN
F (H77.59%); RIFTHEIRIKHE£0.4012 7T,
THEE EL B 241.00%; HoAth BESGR AT R R K TT &
T+ 4 %i836.4614 70, itk N91.85%, HEH R .
2019—20214K, AwfFREIEK, F
B AEHK1.62%. #BAE2021EK, AFFHR
222.640.70, B EAFEIEK15.21%, FERFEM
RERILER= M3 pTE . A=) 47 5% F E il R AR
(1542.55%). TE77 i (135.59%) MIFERY) T
(1518.81%) AL, FEAER G LIRMG, F 2

www.lhratings.com

20




BSEETERIGEIRAT

China Lianhe Credit Rating Co.,Ltd.

N8 it 545 TR AR

RIEEAFH S RSN T, T s ERhE
FETWER 7, 77 i I BURE R PUE |l 7 B
PEAF b Rt iR B £0.9242 7T, it
FELLH150.41%.

(2) HERsh ™

2019—20214F K, A w] RN T ML
BN, FEWEATHL31%. #HE2021F)K,
A A BB % P 749.4012 78, B EERE K
0.92%, ~w|AEFBNTE = R~ B R o

B9 #ME 2021 F k) 3F RS TR

wupmnas o RRER |
a3 . 333%  KERfAR A
&= 4.94%
7.56%
ERIE

10.72%

AR BRAFATARYE N 8] M 540 432

20204F A FIHTHIE X P EE A R TTHE A A
PR T (SFEE TR 24.9912.70, 2021
ERFFAIE R T, HE2021F)K, AF
A% %5 24,9912 70, 20204F }220214F, 1%1miAL
PRI 4 1R 53 71 9 1.0642. 75 FI L. 7744 7T

2019—2021 K, Al KA R E)
WK, FEHEEHK23.91%. HE2021F)K,
A E KA 37.0012 70, B EAER SR
16.73%, FERAFWIEAL R AR K
RARA R BREHNAFEIEE, ZE
12 EHAN 2 V25 SON A VR R0 Ak B 5 N B AR VR
WHERAFFTE . 25 RS AEK K
PO B 3 EAFERERERER . Bl QLR B
AR CHRAK AR ZER G —5
MM A KA CHIRAHKO T, ARK
FAREA AR B 32 B R0’ A w45 7
WFFANIF R 55 (S 3% 58, AR e fd =
M, $2m A AR RE ST . 2019—20214, A

K AR AL 1 T BA PR U R 43 N
-0.1442. 55 4.3342. 70 1-0.3212. 78, T R GHERE
REVRBIN B TR0 s, AR A% R i 25 8 30
RK,

2019—20214F 5K, 7> [E] 58 B 7= ¢ 42 T b,
A TH12.92%, FERA T s H548
FERE S L) PR R AL B R B TR A
HES A HRYTIHR M . #2021 4F )%, A ] &
SE R FE4T4.6512.70, B L AF R N %11.53%, F %
AnFIMEFE RS (ZRIREREFS) 13.2412
TRV IH AT 8. [ 8 9 7= 2 el s B AR
) (1543.70%) FIHLES %% (155.39%) #)k;
SR AE £ 36.7312 70 Bt it R I
365.4212. 7T, [ 5 B3 7™ BB 26 N54.13%, T3
_‘Eﬁ-o

2019—20214F R, ~alfEEE TREFFELE K,
R A 1K 139.60%. AFE2021F K, AFILE
## TF280.342 70, B F A K126.67%, %
R RS T E B N 85 27.6742. T LA R
8505 v g R0 39 = Ml 78l I H 15,1542 76 4% B Al
;o EE TARTHRIE#EA0.5914 7T

2019—20214F R, ARG H = Rrk g K,
YR AK5.87%., HE20214F K, AF L
B 7756.6314.76, B FARIE K 1.86%. ] LI
TErE R B S AL (1599.45%) MR &R
THEES7.3312. 705 ToIE 55 P TH B HE#50.7912
JGo

2019—20214F 2K, 7/ w1 4k Fr 5Bt 05 7= ¢
SRR, 8 E A 1K17.99%. A 2 2021F K,
N T B IE TSR HE 7732.4312 70, B AERI K
4.58% . /) 16 E T A9 55 7 F R SE I 9 A 6
I A0 e % 7 R M 2% 40 BR AT TH 5200 2 1
e TR BT e

B 202293 H K, ~wl G IF 5 s
1838.0612. 75, Bt = KUASLAN B ;= 45 A 451 4R AR
AR,

B Z 202148, AR B2 RGN TR
B, 8752 B EL A o
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A 17 B E 2021 FRAE) K F LR
(#45: 2T, %)

HH | ZREH ERH ZREE
empie 16.41 0.92 fRIE4 . RIEVRSE
M & 4.00 0.22 R
[ & i 59.39 332 il FRAR LRI

IR ELR, AR

B | 5.00 0% | N syt

&t 84.79 474
i REZFWASANFTEK
FTHRIR: BRETATARIE A 3) W Sr4R 5 238

3. FARLZAH

B BT BB BHEEIEK, 2021423 5]
N T E ABRF G AT HITHEREKR
@K, ERBLEMBEBAFRSG. 2EH
EREFMAERLE TR, 5 A&, #EMF
SR LEMRIE R, SRR IR,

(L B #E R

2019—20214F K, »F fTh & B FFLkig
K, FHEEGHK26.33%. #E20214FE, A
"] BT #E A3 954.8112 00, B L AF R K
28.68%, I H G| A MAREE T FH AR]E B A7 BT
;. Hi, HETEAR A #HR GG S
95.19%, /DE AR o EE A4.81%. fEVH)E T
BEAFI A E R G, SRUREEAR ., AN
KA ECANE S 5] 1512.94% . 6.20%177.46%. I
J& T BEA 7 BT A AR ORI & B R,
&Y (A SR R SR B i =T

BE 20223 H &%, AT A HEMGEE TN
1014.0512.75, FT A FH AL s USRI 45 b b4 i
BIAK

(2) ffii

2019—20214F R, 2 Al Mt A 4R 4 1 %,
EWE A T#412.60%. BZE20214FK, 2A# i
fit 51 %91832.1912. 7T, L - AF K N F%15.47%, F- %
RN BA R AR B 5 A SLAT 5D P
;. Hrb, B E569.52%, ARREH RS
30.48%. AwFEffitlimshfifiinE, Rz
fiit o5 b T

2019—20214 3K, A ®Ush i fitise 3 T B,
FEYR A T F%5.18%. #2021 K, A A3l

11 15i578.5444.7C, B EFIK T F#21.24%, EER
—E N B AR B R T . A RS
A AT TR

B 10 A ZE 2021 F &3] FFh i A R

BRIRA R Hit
3.05% 413%
—EPE A
IERNGE
7.20%

EHAfE
HARTTE 33.59%
12.68%
RIZTHIE ' \
7.29%

AR

27.81%

RTER
424%

E: RERTAINFTK
TR BOTATARIRA 5 M 4404 232
2019—20214F R, ) F BAME 2R3 T F%,
FEYE A TRF1.93%. B E2021F K, 2 )5
153K194.3514. 76, 3 EAFJR N #5.75%. KM
AR EEHARAE R (1568.28%) AR (4
15.88%) #4JJik.
2019—20214F R, o~ a] BAT =R BB K,
EWEAWKT.15%., B E2021F)K, A NAT
2456100, B FERHEKL17.72%, EER
P I ) 2 B BT 4 LA SR BT
2019—20214F R, A =] BATIK 3 R F%,
EVR A T R4.39%, #HZ 20214 K, 2 AT
I3 160.9142.7C, R EFEHEK43.54%, FEH R
AT JE AR RGN AT S A U K 68 14 DAY
1199.14%.
2019—20214F R, A &) S AL H i
EHE K 23.15%, BE2021EE, AN
ZFLFRA2.1910T70, B EFER R F%5.38%, EE R
LA MG (A Ak TS
2019—20214F K, 2 ] H AR SAT 3B T
%, EE S T%4.93%. B 20214E K, A
Fopth AT 3K73.3912 70, B ARG 11.14%,
FE RGN AR R (R B H
il LA A SRR BT 2. H A R4 3K 3 2 R A 3K
Ko TRE3EFE R (15 48.84%) 7 144> (1515.06%)
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MATRBET KRR (1514.86%) Al 4 L (RIF 4
(512.70%) #Jf%.

2019—20214F K, 2va]—F N RN AER
s N, TR A TH28.92%. #E
20214F R, AR W B AER 3 71 /14163
255, B EFR T %84.33%, EERFENF
S A7 ST TSR

B 2021, A FElEFR15717.6514 70,
i EAEREKA41.42%, TERSHEAFA R
1) TSR T I T £

2019—20214F K, ARHERNAGIES) T
e, FEXEA TH24.60%. HE2021FK, A

F e 61 451253.6412. 7T, B LA RHEK1.48%.

2w ARG GG e BT o

A 11 ARE 2021 F x]RS R AR AR

R B it
5.08% 3.40% 2.51%

KA (3
s1o
Hate KHfEH
39.86%

REftRsF

37.63%

i BERWAERANFTEK
FTAERIR: BRETATARIE A 8) W 545 228
2019—20214° K, 2 Al KIAME SR RrEE K,
EYE A HK399.06%. BFE20214F K, AFK
Wi #K101.1142. 70, B BRI K23.01%. A
KR F L R RIEfE K (118.89%) HLHH
A (1763.31%) FifE HfEak (1517.80%) #4 8.
2019—20214 K, A v NAT iR REEE T %,
EYE A TF#50.23%., HE2021FK, A7 M
M3 %395.4512.70, B L4EK N F428.48%, T
ARHEH T FENBMER > RE—ENEIY

AR SN A BT EL

2019—20214F K, A FIKHIARAT HRIESN T
e, FEEE TH21.78%. HZE2021FK, 2
A K HIRAT 3029.2014 78, B ARG K 15.64%,
T2 B Z P [ M ) AR ARG BT

A 20219 K, A A F 55 7145112.8912 7,
B EAFRABNAK.

2019—20214F R, /v el an FrE K,
YR G K22.84%. FE20214FE, AwH
FEYN £8.6212. 70, R L AFIRIEK42.98%, TEE R
Vel RO 3= Ml [l 150 H 37 3 EUR #M B 3,002,
IE e

B 202243 H I, A w4 o &1 4i824.0144
JC, B AR T 40.98%. Hrb, Wshfifih
66.83%, JEIMBN M A33.17%. A F Lz it
fiiRE, AR EFRBUA K,

H RS, 2019—20214 K, AHl4
A B FE N, FHEE TI16.79%.
A 20223 H R, A F EFA B — %
£511.3312 7. s, 6% G
49.29%, K55 1550.71%. M55 IR 4504
E, 1NN 1549.29%, 1~24F 1 137.88%,
2FELINA BFiS AT H87.17%, AR A B 65
ST 225 40 i 2 1 o

45 Fabn /7T, 2019—20214E K, BEEH
TS AR IR R PR AN BT A 25 A i MR KR 438
K, AREAGE, SRS TR
KHAM S5 R A LRI RFLL N, =S IACF
Y1 43 5 4 53.30% . 43.50%H125.79% . # &
202243 iR, ARIFEEAMGER, SIS TEA
A Bl 2 FHK A7 55 58 A4k b 264 531l 2944.83%
33.52%#120.36%, % B H N L4 H
gy e FBELANE 4 S EFH0.37ANE 4 R
BARE, AnlfisgadE—K.

A 18 #E 2022 F 3 AR H SR SR (45 L)

PEREFE G

VEREN 1243
K 195.77

2-34BM | 34BUE
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HoAbIR B 71452 15.25 15.25
KHARAT K 0.74 - 16.89 12.26 29.89
A B 24.08 24.08
K 7.82 96.30 2.02 6.40 112.54
NAF R 8.29 97.40 14.96 -- 120.65
BT B £ 0.09 - 4.00 9.06 13.15
& 252.05 193.70 37.87 27.72 511.33
E: RERWE BN, KIEATH. KRIEHR. LA AFAT 7RIS &5 —F A 2 a3 5
Fob R 2 E) R4k
B 12 #FRn a8 Hs Rt 177 2% 2 9.68 7.94 6.01 4.92
({27 ) VAR5 715| 1019| 1354
800 70
o PRI B 2 8.25 15.01 17.71
i 2 TR REAA NS EER
50
500 4o B 13 #4052 AE
o % () ©®
300 1400 30
200 2 1200 = 2
100 10 1000 20
0 1 0 800 -
2019 2020F  2021FF  2022F3A% 600 15
w EHAE S w5 65 10
— 5 —— R N 5
—— 2 A RAKE KSR 200
TR B TASARIE A 3) W S 4R 4 232 0 T T 0
20194 20204 20214
T 4] 2k = AL U = A
4. & A|qe s 158 5. 551 —e— E VFEER
—— BARNTE e B HUEETE

2019 - 20214, A& FL LKA, FIEE
A L 2B A\ BAFHFEHE K, LHALE2021F
XF B itk ERATHE T, A8 F)EEH
KHadRF. AR KA T = BALAR K AT
FIET R— AR M5 A R RE2021F9
BB, 245 RATAIB T B — ARk BARF
3] BA 68 A 1R R

%19 2NFABAEAL (F15: 124, %)

H 2019 4% | 2020 4F ‘ 2021 ¢ ifg f';
ERIASUION 838.16| 867.17| 1159.68 | 322.88
e S 81.14| 6888| 6973 15.89
o AYEH 4.49 0.35 0.46 0.09

EHLR 2167| 2661| 37.06 7.18
R 2 H 8.00 7.03 8.28 4.95
%5 3 46.97| 3489| 2393 3.67
B IR AR R -18.25 -6.05| -16.42 0.29
R 0.09 5.64 1.32 2.59
FE S 68.31| 131.92| 22491| 77.65
VA 2 2007 2315 2720 2791

FARIR: BRETATARIE N 3) W 5304 32

S ZERRRE, AFEE SRR
B, BEE =S Bk, A FEEF]
TR, 2019—20214E, A FIEAE
K43 517920.07%. 23.159%4127.20%, =AEANAL
SFIME 24.56% . A FLEDVAEZR4ERE S ALK
s

MIHIA 2R G, 2019—20214E, A & 31A]
oW SBEEN T, TR A T %7.30%. 2021
fE, AEVHINE B LV 2R (1553.14%) F
W55 (1534.32%) N3, EEEE ALY
£39.27%, FERAF HMFE RSN KB
W, AT e W55 P N 23.9314 T,
[FIEE R F431.43%, 3B R A A B 5 MU I
N FTEL. 2019—20214F, /A ] 3] 2 F R
43511 99.68%- 7.94%7116.01%, I 9% FH 42l &
IR A o
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L H I T, A F R PSR
FLALFE A PR LR I [ 58 B PR AE R R . A7 IR AN
VAR 2B 35 2%, 2019 —20214F, AA#] %
PRI TR KRB e, X R il — 52 4= ok o
IR, AR, ke, BBk
2 ENAMENFENL AN ST Y R B KR B
PEo Horh, 20214 A R BB 3 o132 78, &
RN A RS EFEA IR 5T A & AU 5t
TERFA HAE HUAS e st it s oAl 25 1.06
275, A NBURRAN; BN N 1.4812. 7T,
T B MR R EEEKA  E kA S A 6.98
258, EBEHRBHEBAL (4.252.50) FIXtHMEE
(0.9312.78) #ks

1E R =L, 2019—20214F,
A F R SRR K, 2 2N 68.3114 7T
131.9212.76F1224.9144.7C »

BR s /7T, 2019—20214E, AFEEE
AR 38 RN T P ISR R R K, =N
BCFIME 43 7 N11.26%F115.01%., o, 2021
4N 13.54%M117.71%., 2\ AR 2 F g
IR AT B, A FRE S AREIR K,
B FFER R IR LT o

20221 —3H, An LB S A
322.8814.7t, [A] LK 28.16%, F RN E FE
P A& A AT BT B EDIRE % 427.91%,
[F LK 14140 E 5 i, [FEEREA K.

420 2021 R AT G BAE AT ($£15: 124, %)

BAL B FE R HEER R R b Tl G B
VAR EFFRIA R TR A ] 1159.68 22491 28.19 14.25 17.71
rp BRI A A PR A 2697.48 101.79 10.43 7.33 10.70
LR AR AT 416.69 46.88 20.37 14.01 20.14

Er AMRBIET LM, PTA HIEHA A Wind, Wind FBEF15 T B Xk A £ 7

FoAHRR: Wind

5. AR

NG ZEEHRAERERE XKAS AN
RE, 2EHRARHRE, BEEHEALR
TUAHRBEZFDER. MAFFEFHALR
EHEARAERE.

%21 RN E NAREL ($45: 2. %)

B 2019 4F 2020 4E | 2021 4E

ZENEF ISR 726.31 | 816.10 | 1112.23
ZETHF IR AN 583.08 | 650.84 | 830.23
ZETHE IR 143.24 | 165.26 | 282.00
B IERN T 24.08 27.55 34.89
IS I G 90.03 94.69 74.97
PTG B BB A -65.95 | -67.14 | -40.09
G5 B ) AT I < U R v A 77.29 98.13 | 241.91
B RIES AN AT 339.95 | 457.49 | 500.46
B IE S IA I H AN T 454.30 | 516.62 | 718.68
% BOE B DL P AR -114.35 | -59.14 | -218.21
bl N4 85.58 92.07 93.46

FHRIR: Teo RAARIE ) W IR 22
SEVESIMSTITH, AFLEESNE

RANETEZOREHER M. M SIEIRE

& SENGEILE I E BN S B2
P TATHII 4. 2019—2021 4, AFLET
BN E I BRI R - o, 2021
E, EEVEHI RN 282.00 1276, R
K 70.63%, FE RN E EE AN POE
Tk, &R KR T DL R 478 A Tt H 38
R ATE. FH, ARSI L REEE
K, ZRIAFZELEEIMELKR, AFELE
SRILAE J1IR 3 o

M BES AR RE, AFREE
AR RA T E G~ TR HE = FF
AT B E I A F R BEE B I 4
FERAFFREMIT . B o H #5255 DL K 4 il
B 2019—2021 4, AR TGS SR
EHRHRES; ElET A RS LT R,
ZERPLRE IR 9, BB NG B I 4 vT DAY
BT TE R,

2019—20214F, AwE|FEFRIGFHNNERHE
FMHRES . 20214, AR EFIEMERA
[ b /N 16K 9.36%, —F BN EUFARAT fE 2 I E
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M 4x; %8 BEiE BI04 H [R] EE 164 39.11%,
FEREICHEE . Z ERRREmW, A
ERIEH I & 218.2112 7T, R ER
EL 1#K:269.00% .

20224F—ZJE, ATZENHNNEREF
i N20.1342. 705 £ B IE s B & I =1 UM -
10.73127t; B IE S &R AU~ -16.1812

6. f2friE4T

MAENIR EMFAROFE TR, AR
NERRG BARR A2 BRAMRS, N&E
A KR IREAT FAR R LI RAT o 2 8] 3 oh AR
WELRE, 2R ZEIN XKLL,

R 22 NEMEMRR N FeAR
202243 H
AR (%) 142.73 133.95 179.35 197.09
R (%) 109.22 107.64 140.86 147.35
AR A e ot T
fon e e ZEERAN L (%) 22.26 2250 48.74
Hnjﬁa’[‘ﬂ?
LEMEERGS (5 0.47 0.34 1.02
&GS (5 1.74 1.12 2.19 2.28
EBITDA (fZ75) 184.63 235.63 318.74
4T 45/IEBITDA (f) 4.02 3.11 161
KA f o s o
PO ZEMNEIATRE (D 0.19 0.23 0.55 0.04
Hbjﬂ’a*ﬂ?
EBITDA/FIECH (%) 3.96 6.05 10.70
ZEDEIFE (5 3.07 4.24 9.47

E: ZFPAAKZTEDALATEH, TR
FTH IR BRATATARIE A 8] W 545 228

MG HIEERE 14848 > 2019—20214F, A 7]
BN R FE B L B g, = A
YIME 5 ) N158.41%F1124.57%; A "4 &4
WA RS K, S FE A IE N
35.57%:; [RIMH, A F]I 456755 L il 1.74
B L12f5HF12.196%, #ahigK, M0t
FHG SRR & . BAE, AnEHE
iR JIHEAR R IR LT o

MA I e J14845E , 2019— 20214, [
H N E IR IR 5R, A W EBITDARF S
£, EBITDAXH B 5155 A B IR R RE J1 R 842 Tt
A AR RE e R IR

HHAMELR T, #ZE 2022 4 3 A, AT
STAMBAR & At 33.80 1478, ] 4
BRI 3.33%, HoASCERE R,

#.23 2022 5 3 A JkosE) st et s #4512 )

BT B R HARER \ AR
LRERR 30.15 34
SHERR 2.54 14E

FRBLANER AT 111 74
it 33.80

TR R B RAE

R 2022 4F 3 IS, ARG H OERES
EHVEARAT N M5 8484105 605.29 1276, A
{E R R 215.21 1276, 77 6326 % IRiE
.

7. NE) KA 5o AT

DB AR AR T L, KRR, K
P ik e R BBARR KA £, FERHHES
. MAERNEH EARFIART EAPTH A4
BIAEHK, Fo3)H5 A RFERE.

B 202140, BEA W B S41583.7214
JC, B AR T %11.58%. Hd, Wishd s
314.1512.7% (1553.82%), JEViZh¥E269.561
JG (1746.18%). MIRE, Hishsir™ 3B H 1T
MmEt4 (437.98%). MULEEHE (1519.04%).
AT (54.49%) A1 HAB R R (At (5
35.36%) #4 i AEImAN T/~ F AR B (5
5.56%) KHARGK (158.06%) A HAMEALIL
7t (1186.28%) M. ME20214F)K, BEAH
TR 4 N119.3114 G
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B AR 20219, BEA R A6 A1271.4714
JG, B LR N %41.46%. H, WREh 76
235.33/2.7C (586.69%), izl 1113i36.14127C
(513.31%). MIGRCE , Wiz Bt 32 i JE
A (1516.40%) BATIKEK (£719.90%). H
AR (Bt (1538.81%) Ail—4E Py 231K
s fifi (1516.39%) ML JEAsh 76
KR (544.82%) FIRAT i (i
55.18%) M. #RZE20214E)KE, BFAHE B
i N46.51%, #:20204F 1 [423.74 N H 43 14
B 20214 K, BEAF 42 E6i55128.4112 70, H
o, RIS 571.86%. KI5 4% 15 28.14%.
A 20214 )%, BEA A 2EHE 65 T AL R
29.14%.

B ZE2021F )%, BAF A HFNEN
312.24¢.7t, B BRI K58.97%. 1ETH & L
e, Sl A N117.5912 78 (4537.66%). B
AN F156.4612 70 ((518.08% ). & 4 e F i
114.2212.76( 536.58% ) f A A #123.9742. 76 (
7.68%).

20214, BEAFEMLRIAAT02.57127T,
FIE S N81.0512 7T . R, BREA RS
N68.67127C

20214, BE A 408 I B I A T AN
35.371Z7t, L BIESHPLE I AN-15.11127t,
B IS BN I & R EUN-30.2814 TG -

+ KRB GRFETE NI

IR ) AT A G AT NS AR H- 46 ol
AR, RPN FALATE, NABREEHA
BRNE. BEFHALFAEEBITDASN
KGR0 R R 8 ) 4%,

1. R3] fip st 8) A AR 449 % 78
AR FGR RAT &8 E IR N0 8, 1%
RAT & FBR10MZ TGS, 435 b A 7120224E3
H A 5 55 F0 4 3351 45 119 3.86 % F11.96%, i
AFA BEEMEMAKR. KA F Gz R
iThG, EHMREATHBLT, A6 %~

FTE . AR5 AL HE 2K AT 55 A
1 EE 24y 5 H144.83%. 33.529%41120.36% T} &
45.13%. 33.95%7#1120.98%, &K TH Fr
BT, i AEEFNE. FRBIARR A E 6
Fi R e TR B, AR sEbRfiss
B B AR T IR TRAE -

2. RKHNE) B AR A8 ) oA
KRN FIFFERATIR, ARKEGESIE
MAE. &EESINE R EMN EBITDA XK
W5 25 I PR BE BE /1 30
& 24 KHNE) AT A ) A

RATFEEIfS (20 269.28
ZEIGRNIATIRKIS (D 4.13
LEIS TR (D 1.05
RAT R 55/EBITDA (f5) 0.84

iE: 1 RATE KINH S 42022483 B R AR 04 Hsh A5 R3]
FERATHE AN NGRS EH;, 2ERERN. 2T
4B EBITDA) 4 202144 F 403; 2. 2 TNARE T FHNL
REEH

FoATRIR: BT IEARBANE M AR 252
T—  BRURIP RS

1. EEREXK

AR B 55 p R R 2 R (A TR
WAL AR . AR R, T E
oL BT (GRRER D, B8 T (AT
PR AR AL CRIE A0 B AR A A 7 55 i A
&, FIEKHER . HAE. MEREE. S
UL I B B oA o S A3 2

%
7[—\»

2. FEFEAMZAHH

(1) A

o [ N AL T 2 A, 2011 AT
FWHAC TR BT, BEAREHAH, $
] 7 v 45 A IR~ B3 R EHF 65.10% 01
Uy, N EEM R AR s Tk ek | SRR
4 R HE AT 2 Ry I L R S s N

2021 R, HEEMAE S EEM TR A
FRA R A RFSEER AR (LU ERR “%

KA WHE T o> 7], R L] 73508 100%
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H1 56%, HIEEIML. HE B S
IR EM AR AR . E R A
PR EIE A, FE AR SRS,
B e SRR TE AR i AR A 6

o [ 5 M OT 2 R B E sk P.O. Box
31119 Grand Pavilion Hibiscus Way 802 West Bay
Road Grand Cayman KY1-1205 Cayman Islands;
HF/EM: K.

(2) &BHEN

¥ B RRH R T LT R sk, #
IR e ) AR5 o

MN&E g, WEEMELZFERE, &
RS L R—H ) —SE e —mae—0

PRI TR R BT e LIS E KR,

MR R 2, BB A A E AT
REM T, HREEIFEMATHEZ, Xitn
MR BEAR v, DBt Goted i3t 11 B 7™ AR
W, E R IR R R B S I LA AT EN JE )
AR AT, HEREEAMRERIEA R, DR
EIREME SR BB DR LB
BT RERZ T o

wmEy I, HEZENELA S SR
g, e B g b AT
AR RS R ARG RE . B AR AL RN,
T 36 G LB T S 0 A K AR 0 7 A ) A7 T
AN o

SMERTTIE, HEZE S E e S R

BRR R ERAEFERE 200 J3 A ARE PR LR,

HEHCAaHHK", FEATRNTAFNE
RFL

(3) H5ARIL

KR (B SiHiHES A RAF
Bt 7 E 2 2019—2021 4RI SR, F
BT LR FE TR o EENY SRS
T HE A e 2 T A 2 ADLATS D75 S 4541 25 4
Jo (FWEAF KB dufl. 2020 4, HEZEM
AN EFTEE AN IR AR 8 K, Wb 1 K.
2021 4F, HHEZEMEHIN G I E N PR A
A 21 5%, Wb 2 K. #E 2021 IR, HEZE

MrBt 8 713k 81 K. BN G H T I B A
FRUBEAR X /N, o) H B8] 2 7 I 55 0 1 T L
PESZMAALAN, W55 HE vT L v .

BE 2021 F)E, PEENE IR LB
1884.21 14,75, A as (E IR HIMEA ) v 924.39
275, FAd B EZM A AR S LA 813.08 12
TG 2021 4, Hh E M RIS G 11 1144.91 12
JG, BRBLRTEF] 225.54 1470; SEIEEFEAR
L&A B 286.50 1270, Blé RILEZE N
R INAT 37.90 1270, T ILAREN N T E %
MY B R, IR EM IS = 1 5=
N B A o o B = S 5 DR L E AR K.

(4) HF-R=

FEHERT EARREER, FEEHMH
st . FEERRIRTESARL; AT
PERZTFARK, 54 2R LSRR ER,

2019—2021 R, H M 55 e MUAR R 8
WK, FEHEEWK 243%. BE 2021 FK,
o AT B B 1884.21 14T, B A
JRIEK 3.80%. HH, WBhFE = 54.95%, dF
WMBN T = 15 45.05%. H [ 720 B = S5 R AR R 35
i, BEPEERE LR,

2019—2021 K, H [E MR B 55 Fe AR
Frai K, FHEEMK 5.40%. #E 2021 4
J&5, W E MR B 1035.28 1470, B EAEE
HK 6.26%, FERFOT MUCESE . IE L
SEMPIGINETE. B 30 58 7= 14 s
THEFTR

B 14 #&E 2021 F& b B ZHR T~ H R
Hit

1.57%

MERME

Zm
47.55%

AT R0 B2 LA
IR
10.40%

FA KRR ARYE T B R SRR
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2019—2021 45K, W B 2t A7 Br e g,
EWE AWK 1.95%. #E 2021 FK, TEZE
Mrf7 3% 227.05 1270, B EFRIEK 15.15%, F
LRIy A B A7 BB 1 I B BT A AR
SIS

2019—2021 oK, HEZH R ) MUK K
W N, FEA TR 15.95%. #% 2021 4F
J&5, HE M SR 5 UK K 72.85 12T, B EAE
JEE R B 29.52%, 2 RE N EEMR RS

A T 3IS AT TR DL IR 1 8000 2 7 45 K P 25

2019—2021 R, HE M SRR I 5h
WK, EHELEMK 3.44%. &E 2021 FK,
o [ A B USCZE R 119.19 1478, B HAR R K
30.15%, FEREM LEKFTE

2019—2021 oK, H EZHr AR R
fl YGRS, FIEEHK 33.14%.
BE 2021 ), o E Z AT R IR HAR RN
K1 107.68 1270, B EFRHEK 17.99%, F2 %
F T AL S S K T 0 B 88

2019—2021 oK, EZEHI4 LI 45
MR, FHE K 8.45%. #i % 2021
EE, FE L4 K BLE S 492.27 12T,
B EERIK 8.27%. 17 i BT & FH AR B

2019—2021 K, HEZEHrAER SN T =M
B AN TR, TR A TR 0.89%. #Z 2021
IR, HEZEMEER B B 848.92 1470, B E
IR 0.95%:; AT EEBRYL. TS
Kegss (i 74.73%) BB ™ (& 6.74%)
MTBE AR PR (& 7.14%) #%.

2019—2021 R, HEZEHYNE. T E K
WS T, 3526 TR 5.49%. # % 2020
SRR, R E ML s e B 647.50 14T,
B FAER R 8.83%, 2 EE & Ab B R4 H /ML
M. #E 2021 FE, FEENYI. |55
M4 634.42 1070, B EEIR TR 2.02%.

2019—2021 R, I ZEMrAE AT 7= H¢
SRR, P E A K 5.35%. 8 F 2021 FK,
o [ A A 72 57.18 1270, B B4R
K 1.27%.

2019—2021 oK, HEZEHTECE AFK
WEAgK, FEHEEHK 13.32%. HE
2021 %, HEZEWHTECE AR T 60.65
f¢.75, B EFR T 9.22%.

BE 2021 F)E, PEEMZRE " &
139.28 127G, HEAEEN 7.39%, SZFR LA
B,

%25 MRE 2021 FRF B EHZ K ZHAL

(FA4x: f270)
Z RT3 16.24 RIE 4225
{8 AL B 7= 5.00 HRAT (B AR
LYN ANV & 118.04 HRAT R A
& 139.28

R RR: BRI
(5) ffi 5
MAEFAEARE, FEEHRSEARKEY
X, BREHKE. FEERGF AL2FLET
%, ¥ nlz—A, EEms KRS,
S BEMAFERE
2019—2021 =K, HEZEW AT H A F
gk, EHEAMK 18.33%. A 2021 4
&, HEEHREE 924.39 1270, B EAERHEK
20.36%, FERZEFEBEAE. Hed, F
MR IRA N 5 A A 5 87.96%. H [ A4
ARG, DRATRA S 0.73%, f## &
99.27%.
2019—2021 R, H E ST AR e 8
TF%, FEXE AT 8.08%. HZE 2021 K,
o [E M 47 £ 0 959.82 127G, B FARR T4
8.35%, FE RS TAEL. H, Wshfhfi
5 65.71%, RSN 765 A7 34.29%. H [E 2 4
iR LA N E, B E B R A
Ko
2019—2021 oK, = E MRS UK S
TR, FEWEES TR 1.74%. BE 2021 4K,
v [ 22 M B 1 fik 630.67 1270, B EAERE TR
14.02%, FERFSHATE T EZEWRS)
B ft 3 2 B 5 B AT I AR & R AT SRR
29.71% )« HoAth B AR 3k & RS A
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N8 A R AR

18.20% ) FRAT At K- T — 4 IR 33.32%)
A KRR T — IR () 5.71%)
Al

2019—2021 R, HEZEHERS)
AR, FIEE R 17.42%. #% 2021 4
J&, HEZEMEER S 6t 329.15 1276, B R4
I 4.90%. H E M AR S 7 i 2 AR
TER-IT —F a2t (f 46.70%). 31
I BRI T — e 2IE (5 29.00%) FIfHLR
IR (5 13.44%) HK.

ARSI, 2019—2021 4F, EEN
SRS FREL NI, FEXE A TR 11.84%. #;
£ 2021 R, H E A i 45 613.05 4Tt
B EFER % 18.68%, ETARMS AT HTEk.
i 25 SR 77T, RS & 49.08%, KIS
i 50.92%, ZEtAHRTIAMET. MBS TR KRS,
T E B AR RS R AL LR
KHAMT 5 R AL LEZ S RELE R g, = AP
YIESY 5 55.43%. 45.69%7F1 29.33%; #%E
2021 R, HEEME GRS %
A Ak B 2R K BA 57 55 B AR A6 B ER 4 il
50.94%. 39.87%#I1 25.24%, 5 - 4FJE5 7 T B¢
6.75 1N E 47 5. 9.66 N 7 mUR 2.74 N E AR R
Hh ] 2o 55 A — i

B/ 15 TEEHHES A EL (B4 L. %)

900.00 0
$00.00 - é
- \ 0
00.00 | ‘
o 50,00
600.00 Il — = SRR
m—— L] 1] B ..
1000 ; - N |
00.0 £ )
\ \ 20.00
0 | |
| |
0.00 | | 0.00
20198 F 20205 F 20215 %
m— T A — RS
o & S — R EE
e S REF BENILE = RE RS ERNE

FAROR: AR B E AR SRk
%26 FEEHGSEAIEL (F15: 12T %)

VR e 319.42 455,52 300.90
KHAfR 5% 469.37 298.37 312.15

e 788.79 753.89 613.05

B R 63.24 57.69 50.94
AR 55 BEA AL EL 3 54.44 49,54 39.87
KIRBISS BEA L EL 3 4155 27.98 25.24

TR RR: ARYE ¥ B AR SR

(6) #HAge
7 EEFBARANERARBE X L X@HEK.
T B EBHBAIKFRD .

(271 PEEHFEAFEL (F2: 2T %)

LN 841.79 | 861.45| 114491
2 S 93.14 89.58 98.60
ot B8R 4.49 4.00 5.26

TR 36.46 40.52 57.08

A 5% % 52.20 45.06 36.26
FAN F i zs 31.41 27.01 37.07
FAhTT 3 21.67 6.17 16.91
PR Al Vi ) 87.71  127.04 22554
EH= 19.56 22.47 26.60
1) 2 11.06 10.40 8.61
IS8 NGRS 8.06 9.82 13.32
R a2 9.78 13.60 18.23

FAPRR: ARYE B 5 SR T
B 16 FTEEHBEAFL (245 12T, %)

1400.00 30.00
1200.00 — 25.00
1000.00
20.00
800.00
15.00
600.00
10.00
400.00
200.00 5.00
0.00 0.00
20195 2020 20215
— [ Sliams
B AL E R —— AR (%)
—— BRI (%) ——EFIE (%)

T KR ARYE ¥ B XA SR

i ZEMkRE, PEZERSIEE S
& A I BN R, BEE = s Bk,
B BRI R AW T .

MIAEI B A, 2019—2021 4E, H[EZEH
WS BAIEK, FIHE K 2.89%; A
PR3 10N 11.06%. 10.40%71 8.61%. MY
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N8 it 545 TR AR

) 2 G, A o 3R T, 2 A
P LT — R

e A T, A E AN K&
W FEZ B MR R R A . B & AR R
AR (S s AN T B v A TR A 4K [
o HEEM AR L F B . | &
WA BN 715

2019—2021 4, [ = BR AL R A 5 5l
4 87.81 127t 127.04 {Z.7CHH 225.54 1275, #i
BSCR HRIRIG K, BRIKFIR o

(7)) BlL&H

¥ B EHEEEN AL AR
ey K, 2BENALTRBRELEHE
K. A TVPEENRA —ZARGH &G Ffk
BUMERED, A —RHBETE K.

k28 T EERAEAHTIA ($42: 4LL)

i e ow | oa

ZENG B T A 145.41 177.79 286.50
PR T B P B <6 A -62.63 -69.74 -54.63
RIS BRI S W R A 82.79 108.05 231.87
i 2 ) TR P B 1 A -118.16 -71.50 -193.96

HRAERRESNMD 41857 454.65 492.27

TR RR: ARYE ¥ BRI SRS R

SEVEI AT, 2019—2021 4,
[ &8 IR 8 5 145.41 {476
177.79 {Z.JCH1 286.50 1270, FrEEK, FHE
AHEK 40.36%. FLH, 2021 4F, T ARERAEN)
Fa s 115 FBOR DL B AR IG3Em, hE %
WY& 8 TG B = AR I 1 A0 R] KR R

BRGNP A IS E, E
BEIE BN TR IG5 A0E Bl o A il
Z TR, BRIH BN A S
BRI, B, SEEShI
i AT DA R HE T TR R

2019—2021 4, HEZENEGIEEIE R
FimHERE. BT EZERA —EENA R
S AR INEINE , U9E —ERREE 7K.

(8) fEfiiRe J1H645

¥ B EHREREFBIRH R F
B EZMAERABITREFTEE K. A, A

ErFAE, YEEHEEEEBRTRE.

%29 FEZEEFIEAFER

AR
MBILE (%) 14267  132.83  164.16
WAL (%) 109.22 | 105.95| 128.16
WEFI6IS L (FD 1.70 1.23 2.09
LEMERANTHLL (%) 22.26 24.24 45.43

KM 6
EBITDA (fZ7%) 219.18| 237.69| 335.11
EBITDA IS &% (%) 4.20 5.27 9.24
A% /EBITDA (f5) 3.60 3.17 1.83

JE: EBITDA #4&&  F B2 FF4R, HREOFTLEAKBH £7
TR ARIE T B R SR ke

MW RE R, EEMRSI R
BRI BT BTG R DL R
LERPLRE IR, 2021 4F, THEZEHIER
T R 5 1R SR AR R B AR T . KA
AR 1A, MERAKFRRE, TEZEW
EBITDA X} {5345 A 517 s F2 B3 A B 7t
KGR bR e &

HE 2021 FFE, HEEHITTIMELR.

R 2021 ), HEEVEIRERITRE
BE At 666.26 1470, A FHREHE 225.25
276, R ER REE; Rah, T EENEN
FWZ T AR, BA&HERTRE,

3. Rk R

P EERT EFBANRER, KB
HAEKATAR &R T Z ik, FEEH
AHREETNE), AN RELEFENE,
R FN ST LS, LR LT
HINBRFT LS, LRBGGREALT FEE
Hradn 8 69 X+,

DL 2021 4RI 45 Bl A, A A w525
RATHUBL 5 LR 7 o [ M 3 = ST 0.53%
FIEE P40 1.08%, B4R 5 ELIR /DN, i 247
(A CRAH 5 57 I R AR FEAR o P B 24 2021
F EBITDA NAMAA Ffigs KATHIUE 33.51
f%; SEEHUEMBFTN AP AT FHRL
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N8 it 545 TR AR

FRATEE 7B 25 580N 28.65 1, B s fe IR & o
+=. it

T X ATEE R 5. Fmis%k
AR T T TSR A TS, BEE 3RS
e AT FRKIGEHESN AAY, AHAH]
T E SN AAY, TERESENFEE.
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it 1-1 BZEFRKREHEHARRNEE

1§ ALk KL

l 40.00% 30.00% l 30.,00%

100.00% K
PR RATR ) ———————— o MUERA GG A )
EICA. GRIPARZA l l SZEA
I YEHEATHE

l 100.00% Cf5HL0E%)

IR

l 65.10%

RUEVS

0.10%
l 100.00%

LS
l 100.00%
I Ak S VR Ff o R

l 3.25% 1 0.79% l 1.44% l 04.52%

|

BV H

FA R A8 R4

Mk 1-2 #(F 2022 &£ 3 AR ATIAZNZ M [E

RFs
HES
EEa
[
BaE
55 B s
= & "
Tl A ]| & b & # || B
B A g x B ) $H = S M 1 = it % ol
=} # = T it % 5 i % b & 3 E T =
BR[| |8 ||| ||®[[W| W] EB]||%||B||5]2
O o I ol B

FA R IR A8 AR

AU

7 A

-

IS/ S5
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Mt 1-3  BIE 2022 4 3 ARARTFARM

i EAEA e BB (%)

2 G ' (B> EE WE

1 L ZR B AR F A PR A BREH 1300000.00 : -
2 TEEH TH U B B4R BR A 7] JREBE PR 620000.00 - 100.00
3 HRBIENMEAE R AR JREBE PR 500000.00 - 100.00
4 TN T A XV M R BR A =] AR, ZRAES 300000.00 - 100.00
5 TN ACHFI 2B R A BR A 7 JRERAE P 350000.00 - 100.00
6 FRAE B AR IRA W) JRERE P 100000.00 - 100.00
7 TN TH VR R TR A A JRERE P 150000.00 - 100.00
8 AR MRS A R A 7] BREH 100000.00 - 100.00
9 Ly 2R i B v 5 A PR ) i in R 5 3000.00 -- 100.00
10 AR KA R A TR A 7 FR ) b R 1 70000.00 -- 100.00
11 I 72 AR R A TR A 7 FR ) b R 1 20000.00 -- 100.00
12 AN E R B B R A Wt 5000.00 = 100.00
13 AR R TR A F] Mo 5000.00 - 100.00
14 AP B S BB PR A 7 JREBE P 50000.00 - 100.00
15 AP B A H A BB BR A 7 JREBE P 370000.00 -- 100.00
16 AT BT RS B R A BR A 7] JREBE PR 590000.00 -- 100.00
17 AP BT B R A BR A 7] Adbia. ZRAE 550000.00 -- 100.00
18 AT B B H A BR A F] AR 820000.00 -- 100.00
19 I T BB IREE AR ARAF BERHFI A 5000.00 - 100.00
20 T T AL AE AT B BR A A AR, 2R 210000.00 - 100.00
21 Al B S R BB BR A 7 JREEE P 70000.00 - 100.00
22 AT B R R R A PR A A JREEE P 150000.00 - 100.00
23 AT EL R A R A F CEVAL s 370000.00 | 100.00 =
24 IR ZFE S A FRA 7 B 2600000.00 -- 100.00
25 L AR QAR s R A PR A =) B EAE . I, B 92640.00 | 28.18 =
26 TSN IS ARV B A BR A F B EAE . I, B 80000.00 -- 28.18
27 A5 B EFREEM R A TR A A B EAE . I, B 45000.00 - 28.18
28 AP AR A R A F WRAFSEAE =, . A58 15000.00 - 28.18
29 5 % 5 E bR A BR A A WRAFSEAE =, . A58 6710.00 - 28.18
30 iEE M E IR A F a4 3690.00 = 28.18
31 HRBM SRl R EA PR A = R e 50000.00 | 65.00 =
32 IR YR A R A 7 LM E 1000.00 -- 100.00
33 FHrE PR 5 A RAF i it 52 5 10000.00 -- 100.00
34 TP T i A XA 28R 5 A FR A 7 i i 52 5 10000.00 = 100.00
35 TN T 2 Re H TR A BR A 7 ML= 15000.00 - 100.00
36 =R R RA R A F] EE ) S om L 100000.00 - 100.00
37 TR RA R A F] JREEEFE 1200000.00 - 75.00
38 =M BB IRGE AR AR A A BERHF A 3000.00 - 100.00
39 I ER R A IR A F] AR 420000.00 = 100.00
40 NG RHA R AR A 340000.00 = 100.00
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NG A S R

41 RN GEE A AR A A HL AR 220000.00 100.00
42 AR B R AR A BR A A BEEEr™ 10000.00 100.00
43 EIMNGEFERHBARAR HL AR 270000.00 100.00
44 W R = g AR IR A F) HEEE 5000.00 100.00
45 IWRERREREURHEARAF CaE i e S 3000.00 70.00
46 WL ZR B F T R RO R BR A RS HET AR AR S5k 300.00 100.00
47 2 P o ] Ak R A PR ) BEREFI A 8000.00 51.00
48 AP S5 3 AR TR R PR A F] il a4 2000.00 100.00
49 R IE R R A TR A A AbHHE AR AR S5k 400000.00 | 100.00
50 AT 2 Rl A R A 7 A 4 JEvE AN A ol 200.00 28.18
51 M ARSI S ikl B T 1000000.00 7000
FRE 1O
& TENNCA P Akl G ) 500100.00 79.98
%0
53 FEMFRRER GRID GRRAF BREH 50000.00 100.00
54 Fgnlk G AIRAR WREH - 100.00
s 13 T e A 21 _ RENMS . FrEkg . gt
55 TSN TF B e TR R A BR A 7 (B % 500000.00 100.00
56 T TH 40 X g RE A BR A A IR R 60000.00 100.00
57 R R (ORI BHEHERAF RZEHE 500.00 100.00
58 TR B b e A R A =l 100000.00 66.50
59 EIMER B A R A T L 5000.00 63.00
60 TR Bl el A BR A 7] - 10000.00 79.98
61 IR BB R ARG BR A A EARITN4 3000.00 90.00
62 LR EHAMEA R A R BB B A EE N Tk 1200000.00 100.00
63 =M BT R IR BR A 7 M7 BT RIEE RO 10000.00 | 100.00
64 TRYNZE M AL B 5 G R A 7 Eiia-a4 50000.00 100.00
65 RYILAEE B A R A F ol @%fmﬁ%%& 1000.00 100.00
P4
66 | IRV LR A A A 1;@%%@;&%; T 10000.00 70.00
67 ZHFE IR IR A A ﬁéﬁﬁ}iﬁ?ul A 5000.00 100.00
Rl

68 2R E AR R A BR 2 7 Eiia-a4 5000.00 100.00
69 FHT I P e TR PR A 7 HL T BT AL RO 20000.00 100.00
70 FH LT eI A PR A 7 HL T BT AL R 30000.00 100.00
71 =R BB RA E BB BB A EE N Tk 300000.00 100.00
72 LM EARAF BB B R LE N Tk 5000.00 100.00
73 LDHEERIRGE AR AR A A 19 3 IR R R ALY 3000.00 100.00
74 AR 5 A IRA F i 5 USD1000 100.00
75 N AR ZIRAE AR A R A ] JE 3 SRR SR A R D 5000.00 72.60
76 IRV FERE TR AR A A R IR LR A DI UsD2000 100.00
77 TSI SR 5 A R A i it 52 5 UsD1900 100.00

P NS Py
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N8 it 545 TR AR

fifF 2 ARIFEVISHIELIER (EHOR)
=] 2019 ¢ 2020 ££ 2021 £ 20224E3 A

T 25 B8

WM& Lo 533.21 553.45 604.68 573.93
TR (oo 1687.85 1726.51 1787.00 1838.06
R & 4] 598.31 741.99 954.81 1014.05
EIAfISE (7o) 305.86 492.82 275.72 252.05
K% (o 437.08 240.91 238.66 259.28
B E N CIAT) 742.95 733.73 514.38 511.33
BN (27D 838.16 867.17 1159.68 322.88
FlESE (270 68.31 131.92 22491 77.65
EBITDA ({1Z70) 184.63 235.63 318.74 -
ZEERNER (4D 143.24 165.26 282.00 20.13
W% Eh

A BBUR R (O 4.16 417 5.91 =
LA A (O 3.24 3.22 4.00 =
SVBE P R R (0O 0.50 0.51 0.66 --
MEWANL (%) 85.58 92.07 93.46 105.17
ENLFER (%) 20.07 23.15 27.20 27.91
MEAR R (%) 7.15 10.19 13.54 =
HEEINEER (%) 8.25 15.01 17.71 =
KIS E AR (%) 42.21 2451 20.00 20.36
EEHSEAEEE (%) 55.39 49.72 35.01 33.52
TR (%) 64.55 57.02 46.57 44.83
MBIE (%) 142.73 133.95 179.35 197.09
HELE (%) 109.22 107.64 140.86 147.35
ZEIMERAN AL (%) 22.26 22.50 48.74 =
AR IEMRSE () 1.74 1.12 2.19 2.28
EBITDA FI S 5% (5 3.96 6.05 10.70 =
AHFSS/EBITDA (f) 4.02 3.11 1.61 =

E RIEATRE A LA KIS JAS) R AT T 40 &35t AN M5 ARE T HSEiH S SR A e B2

EHEEEF, FUASEANFTE; 2022 4 1-3 AANE MAREAARZE T
FA R BRATASARIE N 3] W 54045 % 28
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N8 it 545 TR AR

fiiff 3 ARIFEMIHIERIEIR (ARAF/ELAROR)
i H 2019 4 2020 £ 2021 £ 20224E3 A

T 25 B8

MEHKHE™ Lo 148.29 191.55 179.15 145,55
PR (2 628.72 660.13 583.72 579.86
R & 4T) 156.49 196.42 312.24 312.34
HIAfISE (270 67.34 225.79 92.27 65.55
KIS (270 226.82 52.50 36.14 56.04
RS (20 294.16 278.29 128.41 121.59
BN (27D 185.80 430.17 702.57 92.73
FlESE (270 5.01 40.76 81.05 0.13
EBITDA (f1Z70) / / / -
ZEMEEI AR (270 37.56 -3.64 35.37 2.25
W% Eh

S BTRUA R (O 451 6.93 9.74 =
AR (KO 4.79 9.19 31.01 =
SRR (DO 0.30 0.67 1.13 =
MEWANL (%) 113.01 92.73 97.79 146.58
ENLFER (%) 7.83 4.82 3.12 1.27
MEAKREE (%) / / / -
B E (%) 3.20 19.31 24.92 =
KIS E AR (%) 59.17 21.09 10.37 15.21
EEHSEAEEE (%) 65.28 58.62 29.14 28.02
B (%) 75.11 70.25 46.51 46.14
maltb® (%) 156.30 109.63 133.49 146.69
HELE (%) 135.42 100.47 130.89 131.34
LENEMAN T (%) 15.31 -0.88 15.03 =
&SRR (f) 2.20 0.85 1.84 2.22
EBITDA FIEA5%0 (i / / / =
A ERSSIEBITDA (%) / / / _

E L “/7 RESIEARIR, 2808 2022 F—FRAZF it

TR ) M 4R
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N8 it 545 TR AR

Mtk 4 SPEZEFEEMSIHIERER (EHOR)

I EH 2019 4¢ 2020 £E 2021 £

W - HidE

WERH” (75 544.24 561.65 627.70
B (2o 1796.04 1815.31 1884.21
ZEFEER (20D 660.16 768.02 924.39
WIS (oo 319.42 455,52 300.90
KI5 (2o 469.37 298.37 312.15
A% (Lot 788.79 753.89 613.05
TN (27 841.79 861.45 1144.91
FRBLETRA (1270 87.71 127.04 225.54
EBITDA ({ZJ0) 219.18 237.69 335.11
ZENEFN T AR ILE T (2T 145.41 177.79 286.50
W% et

DA o (0O 3.25 3.21 3.96
S L (U0 0.47 0.48 0.62
ERE (%) 19.56 22.47 26.60
MEARWERE (%) 8.06 9.82 13.32
BRI R (%) 9.78 13.60 18.23
KIS A (%) 41.55 27.98 25.24
A AL (%) 54.44 4954 39.87
B (%) 63.24 57.69 50.94
Waht®E (%) 142.67 132.83 164.16
WL (%) 109.22 105.95 128.16
LEIEIAN TG (%) 22.26 24.24 45.43
DLERE IS () 1.70 1.23 2.09
EBITDA FI B 5% (5 4.20 5.27 9.24
S ER S IEBITDA () 3.60 3.17 1.83

7E: EBITDA ##% & & ¥ B 2454k, HIRETEAXEH £57

FHRR: ¥ BRI SIRE
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BiifE 5 EEZMFZERAIHTELR

A THAR

K IEAR

P R R AR R
PFEUEE KR | (1) 2 FE5EE. #KR= CRI- B8 1 E<100%
AV A NS SRR | () n EHEE: WK R=[EBIMET n £)N (U(n-1)) -1]><100%

A BB B A KR

SEWERIER

BB R B | B ML WONS 25 SR 1 A0+ T~ 253 IS AL SR 5+ 1 249 IS WSk 0t %

TR R i OB | BV AR PP S A B AR

G R | B RNPTE BE  EA

BLEWONEL | B R SROEST S USRI B 68 LR N <100%

B FEtR
MR | GEFRE+SRAAFIESIH) | (A SR+ KIS+ 6 %) ><100%
R | FFNETE # R <100%
BRI | CENLR N B A B S BN 1801 E IS <100%
RS EIEIR

BB | ST B S T ><100%

A A & 4

SRS AR | 6T (KBS +EIIR 55+ A #H B ) <100%

KIS WAL R [ KRGS (RIIFST+IT A E R a) <100%

HARILER | $HLR AR B AT 5 A 25 <100%

KHIRRREIRHR

EBITDA F| 5 {54 | EBITDA/F]E 7 H

4% %% EBITDA | 4%/ EBITDA

GHAER R RE NIEAR

AR | Fah 5™ & tHsh 56 & 11 <100%

BENER [ GRS 50 Hash A1 ><100%

fEdlERsh it | 28I E RS BT S0 11 A T ><100%

WERGS | G RBIEI6%

e BLEETR =18 T W G+ 52 5 kBl 08 7 + I YSCEE 408 + IS WSO Tt % v (1 S S =4
L0555 =R 00 085 3K+ 52 5 P < il 60 £+ P BIUT ) A R 8 40 5+ 2 AR 2 A+ A AR 0 55255
KIS = IR R+ LA 55+ AL B 0 i+ FL A K H 5%
SAR S =R S5+ K 55
EBITDA=FI 551+ 5% FH A A S S HH + 3] 52 58737 [H+ 08 AL B 7 3 [H + 3 4
A RS H =B A B ST+ 2 AR B ST
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fitfF 6-1 EHFKHEAGAFRRENZX

BA B U RIE SR N =55, fF5%rAN: AAA. AA. A, BBB. BB. B,
CCC. CC. C. FrAAAZL. CCC % (%) LUTRAEGSN, B MEMSFHATH “+7 “-7 1545
TR, R = B AR T A4

FAG HEGAT SR T PR RIE AR B RARIXTHET (5 45 el SR R R 1P 4
X GIBLAMRE L, AHAHERR R S 20T S0 SO L R RE .

HAREH R EME LT R

(BR324 | X
AAA BEERFISSIRE TN IR, FEANZARILH BRI, ELBFR A
AA BHERFISHIRE IR IR, RAMATIF AR, HAMRIRAK
A RIS RE R, BO AT EF BRI, EAMFRBAK
BBB BHERISSREN — B RAFILFHABEMBR, HAME K
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