s 0O 2 8 3%

&4 (20221 5920 &

k6 A5 T4l B AT PR B 3 18 3 L AR R AR T B A R TR
B ERK G R AT R &2 A0, 88 =L R Z A3 A
PORHR R B ERKHE I F R A AAY, FRRE AR,

Rl N




BeEEYRIHARAGE . o
China Lianhe Credit Rating Co.,Ltd. FARK I F RIS

LR Z BB EIRAF
EFKEERTERRS

TR =
L ZR B R R R A 7 COUF IR < A ™) fEH
e R R AR P e —, R, A P
.LEIZQ&ETJ-]‘E—J 2022¢6H 30 E ﬂ%ﬁﬁ%&#ﬂ%ﬁ&ﬁ&%ﬁﬁﬁ%?ﬁgﬁﬁgé/%éﬁ%/ﬁt
- s s . ATRINIIRER, ZFIRE AL E A R, [
i BEA BRI IR AT (LR R “BEA %S
o \
et Valoomos  HIEIEBIA R L KBRS, AR SR
ACARERIM BTS2 s 205 LG, 2021 £ELARHLIE, BIRLR S L0 %5 L ZSBE R
2 EEFAS E AR AR LR TS KPR bk, B e b T P B R e e B R 2 T Re
ki S 2 A TS B KRS SR RIS
K, AR e — R R R, R, B
RTRERST S R RER Ak, f’*imﬁﬁ"%ﬁ AL RO, IR, B
FREG PR AA* E@Iﬁﬁﬁ/‘]@/y&f‘, /L\E]E(Jﬂ»%ﬁﬂ%ﬁg{%*ﬂ‘o

RENA  FRER  ARER \ LR BT X o\ EAEKIAE FPRGLI 256 VAL, BRE T3S

GEw | HAR : e | FAEKIEHEI N AAY, FHREANRGE.
aERK | B ;;ig T

A EE e

B A R S T P A PR ES TS

Wi | R i Wz —, BAREAPEENS, JFEd “ B RiFE—&
Sl W;ﬁ”t? f W MR, BT “FHE—BaE&—HmRmL”

RS T A — R = b4
HEARES EEN o prlpE RS . £ R B R T 4

E: éé%ﬂkl‘é‘\iﬂ&;;‘;%%alh\ib A. B. C. D. E F FENVEERE, ZHL X B 2B AEr e s, PoveE

36 NFR, BRA TN 644, 1 HFSF, v . N o
e BERCRIIR, o2 o) ROGAIG SR 7 (BRI 40

S0, BRBTRNRSH TH, R TR 3. BAIRRSIMEERIEESRME. 2019—2021 4, A

8 SRR PRI SRS PRI AN I 8.25%. 15.01%F1 17.71%: 4

HRIF R 48 TP AL R X #‘\ k ‘ B o N
AR I AR AN 14324 {276 165.26 {2 0H

SRR x4 E o8 282.00 1470; MWL 85.58%. 92.07%F

BR#E : lianhe@Ihratings.com 93.46%.

BiE: 010-85679696 st

(R L RSO B, BB TR AL

ks AR TR AR 1A 2 5 SR I R, BRI BN 2 T\

& B AR KR 17 Z(100022)
PREE: www. lhratings.com

AR K o v 45 002t AR B A
2 [ BN AR AR L B
B dh A L A B RIS, 3R S 32
IEEPA . s RGN R

www.lhratings.com 1


http://www.lhratings.com/file/52477832-7121-4a56-b974-d01cb78947f0.pdf
http://www.lhratings.com/file/36c7bb81-b01e-41c1-8879-25493ed51d7d.pdf

BeXEIERNEIRZAE

China Lianhe Credit Rating Co.,Ltd.

FRKIME AT RIRAE

FEEA BRI #E BROE A A T A I ] R
— B 17,2021 F LUK BEE KSR i f s s bk,
N F E RS AN ST FE R B AR R B
SR S5 M BLPRGE L 3K, 25 /A B iAok —
E77.
REFEBER R . AR mEWE R —. BEE
HHEER T, ARAE— 8 IR XU -

KB RRESRTIN. HT =/ a LA KR
BARMSA, B e B B E TURR A L, KRN F
FRERAE T A il — P BRK . B T I H =, #
W= Rek e AR, BEE RS KR A A P e
BRI RS DL .

www.lhratings.com

RN

et
A

y 4

A

~
oy



BeXEIERNEIRZAE

Y BCZA
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FEMSZHIE:
=

W H 2019 £¢ 2020 £ 20214E 20224E3 F
MARB = (L0 533.21 553.45 604.68 573.93
B (L6 1687.85 1726.51 1787.00 1838.06
A #ER . (L6 598.31 741.99 954.81 1014.05
GRS (oo 305.86 492.82 275.72 252.05
KM% (oo 437.08 240.91 238.66 259.28
IS (2 742.95 733.73 514.38 511.33
Bl (2ot 838.16 867.17 1159.68 322.88
FliE Sz (20 68.31 131.92 224.91 77.65
EBITDA (1ZJ0) 184.63 235.63 318.74 --
ZEMEHMER (L0 143.24 165.26 282.00 20.13
EAEZE (%) 20.07 23.15 27.20 27.91
WP (%) 8.25 15.01 17.71 -
BEATR (%) 64.55 57.02 46.57 44.83
SRR (%) 55.39 49.72 35.01 3352
WAIE (%) 142.73 133.95 179.35 197.09
ZEMERAN TR (%) 22.26 22.50 48.74 -
MERGL L (D 1.74 1.12 2.19 2.28
EBITDA FlEf54 () 3.96 6.05 10.70 --
AR SSIEBITDA (fi5) 4,02 3.11 1.61 =

AT AT (BAF)

W H 2019 ££ 2020 ££ 20214F 202243 H
TR (26 628.72 660.13 583.72 579.86
B #ER S (L6) 156.49 196.42 312.24 312.34
A (L) 294.16 278.29 128.41 121.59
Bl (2w 185.80 430.17 702.57 92.73
FliE & (120 5.01 40.76 81.05 0.13
BPE TR (%) 75.11 70.25 46.51 46.14
ARSI (%) 65.28 58.62 29.14 28.02
R (%) 156.30 109.63 133.49 146.69
ZEDERAN AL (%) 15.31 -0.88 15.03 =

i AR FAR T 0OA BT AN E) 2B S R AT P A BE it A
B Kk 5, ABE P ANt S S AR o E RIS L B AR, FUA AN
P3G 2022 4 1 -3 A8 M 44REARZ Tt
FA KR BEATATARIE A 3] W 5435 38
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AA* | FaE [2018/03/12
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— RREBBABKESTEIA, REFEE, = EMEME X/ 7 XAH. FH. BE.
BT BN AARE AT N B AR R SR ZAT

ZVARERAKERB AT IFES FAFEREFRENBRELARZI BRI EILSGRLE, REIE
FTHAHM IAAZ 0o FFREER BAR KO A A FAZ LT A0 X453 & Ao A7 B0 R AT KA AT
BEEAE, Mkt iF Bt R0 F R REIEE L. KA TA AN HRIEFT B 6937 ZRE
GHET AL, B AEHEN

= RIRE TSR R A KA A RAEAT R M 23, FFER R SAA MW K. &
B RIFAH AT 28T o 09 H T N RRIE.

W9 AR T A BARAEAT LA RAA GG F AL B, 3R A FAE AT AU AN A B AR AR
BT B4 R ST & R 5o

A AREZBREFABELLRZHHEMAARAE (ATRAF “ZAE7) Zprd i,
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LR Z BB EIRAF
EFKEIERTERRS

AR BB B PR A F] (LU iR« A
F 7 BCCILREND WS NI R GSA [R
AT, BOLT 1994 47 H 27 H. 2010 42 H
5H, ARZERNNL. 2011 43 H, hEZE
MERHR AR (CUR &R P EZR”, B
% “01378. HK ™) fEFMEIRGZZ 5 I Bt .
Bl A 38 [ M A A FR 2 w4 B
(FH) ARAR (BUFFER “EMEE (&
W) MBAEGILAREN . Gid 2 IRIRBUE Lk
R, BE 2022 4 3 AJE, AFEMSE
AN117.59 1070, s (FE A AR
94.52% B, NAFIERM R 1P HER
NEFEA 7 2 53 252 35 N3K IR N A 7 52 b
N

A1 AZE 2022 43 A &8 R LEHE

TREERAER TSZR
LT3 N\IKEER K
+ 100.00%
T
+ 100.00%
PEEE =i PRBIR

{ 868% | ese | 2566%

N
| 100.00%
EFHaR
| 100.00%
2ESR KiER KirEH ERES
| 1440 | 325% | 0.79% L os 520

WIRER

FA R 28 R

AF FENFENG ., WHBEEE. BF
B HE SRR N 7 A A A WA
0 22 W AR PR ORED AR VAR R SR T
WA O AFIRBERR ] (PR 1-2). A
A=K EW T AFNIARE IR R B A

1h RIS Hoh, F AT 27 F IREATH L AT A 4
Wy, P AR 69 2021 S5 AT 23k Ay vd 2019 SR A K et

FRAF] CBAUFfRIRR “ 2037 (BEEMRiIRR: %2
BRI AR “002379.827).

B 2021 )R, A R A H B S 1787.00
1278, B &R & 954.81 1270 (/%K
AR 45.90 12705 2021 4, AT LHE
W 1159.68 12,70, FIiEEH0 224.91 127G,

B 2022 4 3 AIK, AFEHHE~LH
1838.06 14,70, FTf &R &1t 1014.05 1276
DEE AR 46.39 1278); 2022 4 1—3 H,
ANFSEIUENML SN 322.88 12T, FiE A
77.65 {47t

AEEMHIE: L RE AR BB K X
2 —%; EEAREAN: K.

—\ BMEFIBRIE

1. BB IR Fn 2 7B AT E R

2022 SE—ZRSE, TPESH R R E N
HNIRER ST 2R RN B PR, A R 2
. EEREFE NG, WD HEEA R
SFEAEBRE . BRVRS KSR & 1T KR 3),
] A 22 M2 1 KRR S, T 3 6 A TR Y P
Hahn, SUEmEIERER AT E B k.
EHE R, “FK. FRTi” BN MBUR

S, BUR RUSLIZ T I .
KPS, 2022 E—FFF, hEENA
FEIMA 27.02 i o, AR, FHEK
4.80%, B _EZEEEHATIEE (5.19%) HHT
[E19% s ALK 1.30%, i T R4 (0.50%)
{EA K BERE BT 2019 4E 7K (1.70%)
=Rk, F=r 2R B mEK.
2022 F—ZFE, . G nME R b

EHUTEHMRE, TH
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FARKAE F R RRAE

23N 6.00%F1 5.80%, T AR Bk E,
H 3 A3 Z G KBS K, a4l
IR, 2R Tl AR P R — R 1
Ha 25 5 = b3 E [F] bL 3G s 4.00%, A K

AR R AP AR 15 (4.57%) MRS ET 2019
FIRT (7.20%), $%A0AY AR 554505 52 35 v
o

A1 2021 F#—FE £ 2022 F—FEF b E I E2FHE

GDP B& (Jifzim) 24.80

2021 ¢ 2021 £
== e

28.15 28.99 32.42 27.02
GDP 5% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBELLL b TV A3 (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e B B A (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

B9 (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEN AR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 38.51 32.88 29.87 15.80
BEAME (%) 29.40 36.79 32.52 30.04 9.60
CPI HIiE (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥IE (%) 2.10 5.10 6.70 8.10 8.70
MR RNE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEBAIE (%) 2420 21.80 16.30 10.70 8.60
—RAFHH X HE (%) 6.20 4.50 2.30 0.30 8.30
WHABRIWE (%) 5.30 5.00 4.90 5.10 5.80
ZEHEBERAZEBAEGE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4454 4 348, Hudedi g h Rt Rlkigie; 2.GDP EHEIMIH I, Rl da R BMHIE; 3h ok, o £
MG, 4AERRA IR RARERLFEA A, 5280 ERALT LAEBNIGEA KIRF LR, 62021 FHFEFIHETHN AR

ER ST

AR BRATERER itk . F EARRATA Wind S4g 552

R, WRMHZIREBPERKR, FH
E R B A T AR AL, AR
BRAE. HETH, 2022 F-FEESH R
i AT 10.87 JifLTt, FRIEIEK 3.27%, A
N BAERBH AP KT (4.14%), FE
& 3 HIEIEXE S, Rl BIRERET RS
R, G T ERME. BEITH, 2022
Zo i A [ e B PR R (AN SR 10.49 T3
JG, [FIHIEK 9.30%, 4b-FAEXTEhL. Hdr, 5
= R IR BT AR SRR T B KT,
LT “RaMK” BURRNB S RIER; Hilik
B b iz, 5 3 A Lbs % . 45 5T,
H O R SR A E. 2022 E—FHEREE

Wik B O R 1.48 T332 00, R K 13.00%.

Hep, KT 8209.20 123573, [A] B3 K 15.80%:;

H#E1 6579.80 123576, [AILLIEK 9.60%; 52 Z i
7% 1629.40 /£ 75,

CPI [F LUk AR, PPI [F LLEKIEZR
AE¥%. 2022 4£—Z=fF CPI [A LK 1.10%,
T S B AN S R R T4 R TR AN Kbk
HEBN EAT 73 6] . —Z=FE PPI [A] LU 1S K 8.70%,
% H [ 3G Tk B V& R B2 PITWsc sl PPT 3R EL HH F%
e, BATEN 3G, ONBUEKE 16 . Hh
GBUA S R 2R 5 8UE bR se IR A (8 ks R
FIB S, T sh B RIS TR eI T A s
JB A RATILN S AT

MBS EY %, MEEETZRHE. 2022
SE— AR 12,06 Jifeot, HER4E
[FAZ G 1.77 54270; 3 ARA RS &R
FE3 K 10.60%, 3EE FAEKE 0.30 NE
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Mo MEEIE, BT E W 3hBURN fi 715 ik vt
KIEHE, B Emy ik FEg) ), —=F
FEE BSURT 5 7 14 s 8 AR A B4 [R) 22 38 9238
{70, HAhSZHE R 2 AR SR 5 RN
B T SRR AN Al 5 55 4 R B2 45 4 [R A 49 33l %2
14 4258 12,701 4050 17T

WBURANZAT B, RASE QSR
X HBIE R, 2022 £, 2E K
AFEFEIN 6.20 31276, [FLIEK 8.60%,
BN BT AP RS Ho, 2EBUIRA
5.25 Jifeoe, ALK 7.70%, FERZ T
1001 27 31 i sy P (5 e 4 SR N 618 45727
B SR A 8 St A DR R LA T RO NS TR . S
HO7H, 2022 F—ZFEAE—-RALHHE I H
6.36 Jife.ou, [FIHLIEK 8.30%, NAETHL
23.80%, #EFELL EAEFEHAIIEE 0.30 NE 7 A
RASSE SBSC HAR R TA 1R, BHH
ARy HE BMK AL REFIFOY . A {EER
>R EE K 22.40% - 8.50% 8.40%-
6.80%- 6.20%.

RV EAFFMAR, BRIEATEEHK.
2022 2L, WA A R R IIE R 5.53%,
1 AL 2 Al B ol s mta e, WaERLER
43N 5.30%. 5.50%, ik BAERBAKSE, B
to/ig BT, fREZET AR W 3 AL
KIHEHZEHME, WEAERLE LT E
5.80%, B EERBAEF 0.50 NE DA, Fat
WESFE R, 2022 £, £EERA
PSRN 1.03 F3 6, SEBRFI R 5.10%,
fE R E K.

2. FEIHF A2 FATHE

EREKHREEMRBNALE, RELH
BATEREKXE, SN EETEE.
2022 F 4 H, EEBESSWIEY, Eiay
KIBAE MR BRI E, SeE ik, M.
HEOE, VISR EMATT KA. RFgbie
ITHEGHIX A e 2 BR 25 4G, B)

FIRaE G AR A R R, it —
SHIK i TR BB R, (RHESN ST
FORIEs W IR Sl S hE SR B O S
51 M 7 A A SEBLBRL A
SRR BRIk 4
B ARV A B G TR R (R
fh L

BAE RIS RN, SURKE S
MK 2R 73, 1 T {57 I LA B b
EHIH ot Toll 7 it BaE e R
W PR ORI A AT, TR
TR0 R A [ PRt 0 S R
K SRR, B B — B s
(s JR K . IB Gk T T e ik U 4
R T, B O, X
FRKNZHAMESES . H%5T I,
IMF .t 4 47 [ LA 3 B T 0 o [ 42
PR IO . B ok B K JE 71 TRt
K, 9B 5.50%H K F AR R A FTN A

=, Tl

1. A7kdmat

KRR L FFRA TR TRENGH &
&R, RAE, &, REMRK. B HEH
#. QK. AR, BEHREREFITLY
FE2MH, ERRZFTY A 204, 2021
F, 2RREFEIREK, YEERESEN
ek, AN, PEAMNE. Refei
AR, ABESRERATR, Ty
AVABE R G Ky £,

mTaAsREEA. WmER. MLEAA]
P 11 e AR 1 [ AL R A0 R R bk B AR S AR
R, “DAERARAR” “ LR HR 7 « LRI ” “ A
BAREN” R R L B G A S R &
G RFEEEANWT R iy 0 Tk 7 N E AR
HLAEEE AR I T=A 1Ak, AF= R EEN
B —E e — e JRED —EM.
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FRKIE R IFRIRE

B2 2021 FAEEHE R ZFHEAL

55555

2.800%

1 Wi o

6.15%

AEH OPIHERS)
6.680%

T4t &R : International Aluminium Institute, A& 15 %32

R ¥ International Aluminium Institute4tit,
2021 FE A BK SR AR 7= BN 6734.3 F5 I, [H] Ef K
3.09%, W, 20214, SERFEMSEEHK
FERE P EEEE K. 20214FE R EER SR
N3892.0 /30, 5 1657.79%, AR — K4
PEE, AR K4.24%. 200344, TEEL
BN RS — KAEE, RErmEh
EEAE20134F EBiL 50% . 3 o [ 470K 4k 252 4
R R R E e Wl it e oe o R4 LR ews Y VAN RSN
SR — KRR A= [, 25— KK
YR E . AR ES aERE Tk %i,
20214F, FEEAES. JEAR LM R RN
7747.5 73 3850.3 J3i2H16105.2 F5 1, 4351 [H]
EL1K:5.0% 4.8%F17.4%.

FEREJTIRD, 20184, BEAE H X PUHZ (I
xR BERERRS. TIAE L. B+t
PRI ARSI 2 1 (T BRI F AR AR
PPNV VEIE I AT TAE TR Mdkse,
fREFERE T IT T IR B ARG HE, AR T
RE “RAEH” (L1 N4500 15 /4 ) TR HE 4B
BT g E, BE20219 )R, HE A A
FEREN4283.10 /7 /4, AR REMG KA R, Hr
e TR B R A RE TR AR SE . MR RE
AR E, BT HAERET SRR, R
FEEPERGRIFRB MK, FitlZR.

2 International Aluminium Institute 4= B A &4 & Lk th4 %it
ERHBEAE—TESF

TSR A 50t SR B R A HX Oy E
BN A X AN, IR IAMRIL
SOl UL SR RS BT, F g 4™
REIZ L Frg . DUNEEE T R = SR X %

A2 PEIZLM@EFIREZFHIL

($4x: Fed)

B ‘ 2019 £ 2020 £ 2021 52021 fEZEFER
i3 815.53 811.60 805.75 -0.72%
B 605.64 593.51 617.47 4.04%
SE 510.77 576.20 591.69 2.69%
= 191.01 275.09 327.06 18.89%
il 216.99 237.20 260.21 9.70%
Hil 228.36 231.89 235.19 1.42%
i} 218.66 225.85 230.29 1.97%
TR 187.04 173.97 179.99 3.46%
M 126.64 138.19 132.75 -3.94%
TH 124.37 117.44 118.71 1.08%
il 5431 79.79 99.95 2527%
1y 7t 79.43 75.93 97.62 28.56%
(53] 82.71 90.60 91.23 0.70%
R 49.28 45.96 49.35 7.39%
L 64.93 35.13 44.44 26.51%
1k 9.25 9.06 9.31 2.66%
Ficke 8.33 7.05 7.26 2.91%

E: ER 202145 FH LR P T
FARR: Wind, B&F(E 22

2. _LaRAH

WL AT ER A O RS,
ReBHF &, 20215, HAB{EHAHALE,
LERRNEERE EASYE, FRTFALSE
fi. BLH 7@, YEHAS K RKZ, TE2X
BRHE T, 20215 FFF IR A
2L HHEREHEK. RN Bk
KT g AEHES.

BT E AR R A A&,
HEBE&H) EEME R (35, Brild
A SRR AR R EY), JCHX G — 1k
ANV ISR K . 20214E4], BERANAK IESE
20204F TR E EA S, HA2H, FAIK
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FARRKIE A RIS

LTI R B SE, R R ECR 2 K
REEMIBOLT, BEROUT St = e iz DR,
FEEPOERTE, BRI 2 TNEES, SH
A& T3HBRAGRAEX A . 20214F4 H LK, £
B e B 5T R R Ak 7 SR I AR T, SR
U R RN T R G, SR it
TSR, BRI RS T, o, IR
A (Q5500k) 10 13 Hik FI848 7T/ )
s, BEERKSE G —RYIH
TRAEBURTF AT AR 2, R T it 4R iR D 1
s BERNASEFEAG I, BE20214E K, i
NI (Q5500k) Mg % 4737.007T/M, (HEL
20204F Ji& AT 1i5k25.98%

B3 Rihigsh S ek a-F MR AL

FHRB: Wind

FALER R DR KA R (SR A
Bl NIEMEL, SR Bee S R I
B, HEASE LT AR REY. EA—1
BITKE, pEE LT FIRR Z AR AE,
SECT PR A SR R s e AME AT
B o MR A Mysteel 55 -8 B 72 [ PA 1 BF 2045
20214 R [ 45 A sV SR B4 N 19558 3,
b [ A T SR 16198 T, HE IR R
2113360 /50, o E 348 R BN E N
JUAIE.. OKFINEAEDRE R 75 =N R, H
LA 4 E AR Sk B, #E O
1215 HE2952.0%; OKF AL B EE JE 78 I 29 0l o
29.8%M16.6%. A& J7TH, 20214F b4k
LS S /12 D - WO N e B AW A T
AR WIS o K DA R B R JE P RIS LK
SRIEME OS2 EREM R, 810 Mk

KiEsg .

BAAE, 20214F AR B kiR T
ANV RASIE R 1. AR, B IR — kAL
7 M IE 55 14 A Ml A B EL s A 42 il i 0 AN A
B — A PR AT B T R K 2278 XU
frRE

3. WHHERKEFR

20215, X EF- A A A AR EBR A,
o aEE AL TEFARES, M KIE EK,
Rk, £ “BRE R¥fRT HFFT, Wi
BAVRE, BRENRRERSLES.

HLARER (L2 JoTH, P R AR & b A BRI
1150%, EFREERIIEKEEREHE. &
R, HHE RS RERFRG K, (HIGIRE
WS, AAR 2021 4F K E R R AR R RE
4283.10 /5 Mli/4F o FE/=F=Re /7T, 2019—20204F
J&, TEFEFE e AR R KB 3 2021 —FF,
WG WG TE RS, [ N HARESTE P P Re R RE
mfns 20214 ZZRAELISR, 32 BRAE XS A L Y
e Bt FH R R e PR L RS A, TR =
M~ EESEHL X B RN R, B RS TR
REFFEE N BE, SFIRSZ N R RTE =T~ 6E
T+ 52379210 /5 i/4F , A=4F HLARER = RE R F e 4k
FFE90% A7, A THmK T

B4 g B e AR RALR L

FH kR Wind

R TR R, s =2 s it
BRIV AR, HUCHRIEIE . A
i FH I 2 ol & Dol Ak . ZE S = 5T, 2020
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FRKIE R IFRIRE

RGO AR T ROR, AR R T
HARFR T A R LA BT FRE; 20214E Lok
S5 A INARI H S5 Rl BT 4, 5 =R T
FFE LR IRIG e, H=HERREFR. 2@
W7, 20204, HHERZEEMBRERRE
FEE A ) [l B R PR 1.40% A48 K:17.30%; 202 14F
VR 2 s AET REIRVR R ' 4l [
4.80%H1145.60%. HTREVRIR AT I 2 mid K
B, WEMTERERA T

WO, 20204F T ArkEiE S, B
AT BT R IR T B B R FLAA X
M DR LT £ 15.20% 22 485.74 J5 1
I 5 % I 92 i %) o 54 ) DA B U BORN B B
W, SRREFER, SHEMH DR — 28
3, 20214 EARBEFLE LEME O RN
561.91 /50, ALK 15.70%.

B/s FkPELMEoRERL

FHR B : Wind

[ AR R AL T A I RIR S, A
BRI RE WSS, 202048 K4 — AL
P 253870/, ANAR AERHIAL X [H)iE
170 20214 L2R4, a1 R KITH AL
KR SR LK, AR A R e 1k 2021
FIH—11H, REMXIEBR T AR L4 I
SRR, [EI S AR M R T, IERIHESD AL
mpr ik tRE BT 2 P s NHZ A, BEE
RN BUERHET, BORINAE TR, He it
WA, BRI RIE R .

Be6 #FEAANEBNELY

FAHR R Wind

4. ATBR

WARSE A Bk, SRHEAATIL, A K
R By’ ARG, LBEAREN
XKER,

H %) 7, 20204E3 H B k. H
KRR RBA EN R (48 mT B A= eV rl 078 40
B S 7 ZE G KA FRTd ), BRI R
H & ) Al 7R R S AR P B AR G B
(AT FEAE BEIR FE T IR, TR JBAT I
N TR LSS A B A& ) BB T
SERETRIE M. H4h, 20183 H ERKNE N R
() (BRI B & H T e R RLZ AT & Ta )
Z (ERZ WA 13 “H&HE] H20165E
REHIBURF MR & KA R G & %%, BT
20184E R RT4E: 20165E /2 RGN BUF 3 4
T BHINAN 2R G 4% 9 BT AR SO ED R 2 H 234
WEE: MRS K. Hfa R R T 48
—E R, BE20214EK, KT E % H
NG R MIET LTI R, EBRREE
AN R IE RS

AMNWHLJT T, 2021468 7, ER K&K A
T (CRT e AR AT IR B AR BRI I8 0D,
SEREM R AN SRR bR v, TEAE T AR A
AP SE AR B AN BUR, Sl AR L R
JAHL AR R B A /K AT F A BE IER FH 7K P
WA REJRTEFE o

www.lhratings.com
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FARRKIE A RIS

ReEH T, 20214E10H, EZE KMERA
T CRT S Re L SR B s AT R
TR, Bhnfe 120254, @it ST
REPEIRAT BN, FEARERIA BIAR AT K17 R L 1)
HEIE30%; 220304, HFERHEAKEFIFRATKF
HE— B4, B BIRR T ACE A BB R IEEE T o
20224F, FERER FLRE (1) B HE AP RIS AT 7K P43
1213350 BLAS /MR 13000 BLAS /I

HH E R #2030 550 “ RIS IE 7, 20604 5K
LB FR AN, LR 2 SRR RE R cHERU T L,
MM LLKHATE, KA & K, Rk
T I A58 R ()b . 77 - L AT R ] AR AR 7 BB
B MGET R 1L AR S DA T X [ 2 R
VU NIEEK L X % o 7 “ Bkl kb A
BN, KEBRAKERRARSE, JbEmE#
AR N .

5. 4Tk xiE

) RAF R

AR R AR R P, 4% R (4
AFNVIRTE A A= 1 i E R AR B T AR R
13500 T FLE A 1.92 Wi R FEARER I sk
AR, AL 45%. H TR RERT 4R
AP A S ) A . ROk, MEH
2 WL IBURIZ P ISR LA R “Beak I | iR A
HARRIHERE, (7R H X 3 B % )RR
A B A Hf T I HSE R ) AR R T

R R IMRAE

o R R MK U A R AL, B
REREE '] A ' b, (HE]
X R AT B R R AR B8 01 A TR A (1)
Ik e AL | & 2 UNT N % N A
77, ARTAT N EBAR T G S FT 58 3 4h, R
BB AT N T ARIE H B BIR AR, FEER T
CHRIREEE W E AT T ARG BT, (HIX RO
R i ik N S = 41T e e I ez i v

WA B 3h

b AR M E RS S YR, AP
J7 FASR I 7 A8 F S m i AR T 2k ik . B 1%

55 BB M Bk s A 9 R B sE 0 Bk B 1 H
a3 5, H [ BRAS A E S A 4l DA
LME 800 A1 _Eig B B 4a 4 de AR ME . 2020 4F
W1 FENG R, B G E Al LME S50 35
BUPGHE R B, BEEEERATTE R LR 2R & 5F
FIPECR VR, SR RIR . 2021 4RI,
g SRR S LME #5407l 9 20420.00 JT/
I 2806.00 ETT/M, #2020 )ik HdE K
31.95%7F1 41.86%.

A7 s EsEL

FAHR R : Wind
M. ERiERSH

1. FHRA

HE 2022 F 3 AK, AFRFEMEELRN
117.59 1470 - FEHFHHE () 756 A 7] 94.52%
PIERL, A F IR AR . 1 FIERAN(SFE
AT Z 452w Nk IRE RN A B LRl

2. DUHMAELEFE,

NEANEAPEELZNBETLLZ —, £
A AR, R AR T BB L KB
B 575 & B RIRA G T ERY.

AT R XA AR I B, B
B FIME. Wb, 8 b 8 AN,
L 7R 1 XA = b R T R] FR PR 297 80 A HLIAY,
B TEE P EBEE N A AR B FEHLIX
HIR4E T 60 /AR =R ™. B2 2022 4
3 HIE, A A i B4R 4Er= Be &1t 645.90 J7 /4,
17\ N HEZ AT A

R R LR T, AR TR
IEEAE RIS, 5ILATE. SRR & E 5K
L2 E T R KA. Bh4h,

www.lhratings.com
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FARRKIE A RIS

AFIEJ LN TSR R &R TEN L E. #
£ 2022 F 3 AR, ArREMEFERT A
1500 J3Wi/4F, ]y 2 A P2 s o B BE R 5 T
ANFE B &R MR ENS ., BRargit
A HAh B AL = FE R, SR
ftH, BEMER. ARE RG] S5
SERERIAE =, H R AR T ALK B ) A
2021 4F, AFIHIJHS RN 62.52%. TEJEM k
FATT T, KA A = A R AE R RE, B
PRSI SE 7 T E A 35 B AN e

TEIBH A T, A FIANEEAE E BN
MR AERE N ISR, SRS S EE
M E A A P RN k. B8
PE BB T A RIS H A

1E NI E T, AFRABRSES SN
BT, TETLAT TR A A RO 1 R
I, EHTL T AR RIS ERA, FRE T
ZARM IS AR A A R BT,

3. ANER

A EERARKATIERLZ FiFeF 5 8
REEFEZE, NaAEHMELE FHL, A
RMBIAEFAR A L, #RAEEE) LG4
AE, REBHRNEBNEZEERARTE.

BZE 2022 4F 3 AJE, AFAEFLT A,
AT o= 9 N A TR S S G /N D T =R 2 2
WA AT E R EENHE, RAEEENE

sk e, 1969 4F 6 A, BUEAFE
HK, DS, TR RBF AL E
HARAFRISZEE, BNY S A IR A 7
(AFEHRT ) BAH ., PATEFLEFK, B
WESGI LA RA A ER . MR Tk
PR A A K m g, EERE W h 2
FRE. KBRA ML REE T mARKER
SRR, 2010 4k E S BEEN <A H 57 3R
67 Sk A v E A B4R Tl &
K. MRSk IWRERL
heak, ENTALRBESK. BT

ERaaK.

BE2022F3 HKE, Aa&HFORART
A1 39432 N, MR FERFTR.

A3 ARE 2022 % 3 AURNE AT ER THREL

532 NS (A G (%)
LN 225 18883 47.89
i;g i e 2 N 7748 19.65
KE KL PN 12801 32.46
EVRY N 25573 64.85
A HARNG 9687 24.57
A G 4172 10.58
30 % REAF A G 6995 17.74
Fhe 31~40 % A\ 5 21190 53.74
41 ZUL AR 11247 28.52
&it 39432 100.00

FALRIR: 28] RAk

4. FARFHBRYFHRL

RN Y Eaki - L

AR N RARAT b FEAE RS B
(G—t 215 AR : 913716006138582965),
#E 2022 %5 A 31 H, ArlEREGHENIAR
REOGER IR K.

MRYE A F I AEAE AT T RAT 55 Rl Bt L
AR BEEAHL SR, BE TS AR KINA 7@
HuELidsx, BAKILRE.

HEMRGEHAEH, BREREBERRKINA A Y
BN A RAZ AT N

. EESH

NI BMEBRELT RENEASLELM,
NIREEH ElEL, BIRTHAKFRBIF.

1. AR

AFIERE CARNEY KA IRIEE B
ERALIEME. MR (FER), RES. EHE.
e A& HATH IR

AR HAERBARA R, &2 K I8
o

AE|NESHS, BT RERFHN, KEH
K1 4. EEKEEFSPHL EEHRERZ
Ao HERAAFEEREN. EHSRAF
(R SENLAL, 1Al I 2R 47 57, T FH I IR AR TR

www.lhratings.com
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FARRKIE A RIS

AT Fe, B3 BRFHR, HAR
TARE 1 4, WHFARAR TS, EN=4F,
AR 30, JEIETEAE . MES TN —%, |
b SUE S e ISR

AR BAE, BlAZI, HRSHHAG
FRTTNN AT EHPENG, AP
N G REMEAR IR A OIE RN A 7 AR AT HR ST

pai

2. BIKF

W EEHITH, ~nallE T %8 |
Y, Sttt AR ST E R —K
JRI . Bkt B E . iR E At
K SRR TR, IR, SRR
LIRS TEHEEN M 7 EERUE .

T, ARHE T (FaeE B
FEYo ARME MR, AFIHIE T 5548 B 1) N &
P RE, P ARAT DX 20 tH 3 S 1AL
MABBIZNEE . AT AT K MART
B A sk G4 th 22 22 ik SR 3 2l 3 11 8 B R A
LIHAZ . I EEXN BT & A s, 3
LA HE I 1 ) 4 e R AT T P i e, 3
17T VEAIIRILE

XPAMBLRTT T, A FX MR AT G —
B, AFSBERMNIIMEGRTRLE; &
K n W EIRE R S F i, R R
HEAER), IERFR T AR H Al o XTIEAR | S sl
NI HORB T SRty 4a LR, WA AR EH
HYGEE fE, RSB ARFEM. AF&ERMI
RENFERESBM AR, AEXTIMEAEHE
R, ARAHERMEER, HARIEA R LMY
PALFR AL LR

JRRER MG, AwfE T (EEERIEE
PRHIEE), XPEEDET7 KPP R B AT e,
SR IFRER I I E0 L BT 208 BEak . ATk
71 WO BT RE ST AT 5, fEH
S50 FESCHERIGIS, A 2 ER T 0
BRI, &Aoot & R I B 77 20 24
K ; JRRHE S R B B e A, %
AR S A2 =8B T B R B, ML R T 58,
PG TR E A, IR gt e ey, %

KRN G ST RN AIRE, LR TR R
M FARGE R R, AU RN RBATIE, 1E
&5
ZAEAPTIE, N AR (R R
FEMIA RRE, 4568 FREM R,
BT (CREFEHE), FEAF L8 ™ 5
WHAT o B T 224 A 7 B 22 11 PV 4
W e R, RedrnE. RS
BIRHE . IR IS AE R, HEN S
RERMREHET NTBAR, [N ZRS AL
M5 E SAT R R, BE— 2B AT 58 3 A 2R
ZAEHEE, HFETHED™BHIIT. 272
FRRRELEETHEN, 22 DR R,

=l
=

7 BEXEI

oE) BT REGF X, FIAERBILL
#. FAEZAHF2HEE. AN, ZFALAFHK
o) EREFARLEER E,

2021 4F, R ZEMrd I 3G g5 i i 7 =05
AN EAE RS AR, SR A E R HEH N
2019 4F 12 A 31 H. 27 100%M8 T3 H
kB N R T 584.55 14.7T

AT SR T TE (B P E
T 2021 4 4 H 30 HS 25 &R B =85 A IR
AF (LURfEfR “@EHRT7) 28 (ERY K
PR CBURfERR “HE BT ™), EAE T LA
SN 10 1270 A FIE T =AW 250
Ml 7 3 4 A kAol CH PR A 40O CBL TR AR K
Wiz ”) o =W AHT 5 i B AR B R Ak 4
W CHIREAKD CBARfEIRR “ Kz m7) &t
B 284276, MRAEH T, ARAFAE [BIE IAL
AT REME . [RINE, MLt CFFHE) UL AR M
TEIEVE I P2 AR A A 0F D42 HAREUE B A
&R BCREF AR T 30 12704
ARG G (AR A A I 0% . AT IR B il K
BB NIRRT 68 1476, TR, AT
MR AT A 117.59 1470 EH R (F i)
FERE LU PR 22 94.52%, NA R AR . AF]
SEpRiEHI AR RAEAE ., HEHA, KT
AR LS.
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FRKIE R IFRIRE

€. ESHh

1. ZEMmA

2019 - 20214F, A& L8 kA Fo A
RFHEHK; 20215 AN 5] = b e iRiz
Lk, ANFMAKREHEK, 2022F1—-3A, ~
B LELFUAFEHK, LAEEFHLEK
e

AR EENFEMNE. BSHEEE. B8
S5 KARTRIN TP S A A e e . AR B Rl
A M A TR N AR RN, IR
JUEHRTEAFIMIE, TR N T LA R

A, EB LIRS G ST W LA B AT~
HEESEML, WEBREEMMUEATIME
FE G B I R RO, AU A T 4R
SR IA . ISHEEEMES SR
Eit G LR LR 5% B, RAE FEIL
AR, 2019—2021 4F, Aa] FESINFE
S, 2021 FFBEE A 7 LB IRAE S

FRA & B ARG T 77 Sh s B3 okt _F ek,
A TSRS IR FFR B,
BEEMN SN RIERE K, FLLEK 33.48%.
AT FABE RS, 2ol S IBON G ELEN

A4 NEEZBRHPANBEFEFL (45 27T %)

2019 &£ 2020 &

2021 ¢ 20228 1—3 F

BA EE BRE | OBRA K BRE BA Sk BRE OBA AE BHE

WEEESE 59342 7279| 19.68| 593.63| 7058| 2509| 79472| 70.78| 29.30| 222.24| 7044| 3022
EaRia:E 98.67| 12.10| 1745| 11453| 1362 1422| 147.48| 1314| 2085| 31.05 984 2123
BRI T b 91.05 11.17| 21.76| 87.81| 1044| 2161| 12524| 11.15| 2380| 3365| 1067| 2948
&5 25.49 3.13 17.58 38.94 4.63 18.88 48.41 431 26.43 24.64 7.81 28.02
AR 6.63 0.81 1.19 6.19 0.74 4.93 6.87 061| -37.62 391 124 -3491
&it 815.25| 100.00 | 19.43| 841.11| 100.00| 22.81| 112272 100.00| 27.05| 31549| 100.00| 28.28

FAT R 28] Rk

MEE NS BREMBRE, BHEEEGE
M55 2w RN ) 32 EoRIR . 2019 —2021 4F,
AT GE BRI RFFEMK, H, 2021 A
FE WS BFIRE LGN 4.24 NE Y E, FE
RIRZEVRM S AL A 55 B R 2R 35 SIS [F) 72
FERINAT S, W RIE, ARWSHEEEM
BEESERTHEMEIE Bk, BRZ50 5
A ELIR T 4.20 AN 43 A1 7.55 N 4 A Adb
AR RN TR 5 i TS S A A I R L
K, BRI HIRT 6.63 AN 43 A 2,19 A
By e 2021 4F, w270 55 B RIER [F B
IE#E A, N-37.62%, 2 RBERANAKPUE 5K,
W N AN AR T3

20224 1—3H, AL E SN
322.8812.7C, [A L1 K:28.16%, T F R4
WAs EALIB AT BT EG FE 5 EFI%H28.28%,
2021 F AN .

2. BAHH R

28 48 7 S dbe S RAT RS R AR,
RBRENE A EREER, BLr sttt
DRMERER G, AFwh L EFEMNEH
SRS TR, 2021500 %A XE B i
beik ERK, A8) 2 B RAMHEMNEE. SN S
o, A PO AR B S R RN A- 3 o bk Bk, &
OB RATEH T R—RET .

WA P E R S RS LA
F R R e, L S A AR A F T AR o
ANFVERE ST AT 80% A

RS NI RMARMESR (451 L)

SRR 20194F  20204F 2021 ¢ 2(%23? !
it 193.03 157.74 116.78 77.13
AR 26.75 28.24 59.96 21.58
PR 75.24 68.16 105.69 26.40
H7J41E 49.65 96.78 128.44 4225
H R 163.51 126.60 246.08 51.44

D ORER R A BATR AR, R R AR T B A
A KR 3 34
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FRKIE R IFRIRE

M, AFMBALES NE, MrH
AN NFERHERA, AR B &HE
J "o RS ReRIT B 2 T AN L IR,
AT BSE R T, B2 2022 4 3
i, AFZENAER 992 /I TR, HIJHSHE
N 59.03%. AR L R IR, A F R
AR REREIR R R AR (LU fE#FR “UERe
BEVR” ) %%t 225 1270, 5 HIABAKIIMEN
LD BRI B 1 o B FEL D B 4 RS T %,
N E BRI N, AN E R
. 2019 £E f 2020 4E, 2w HBER G E 4 A0 e
JIHNE N B RS E , 15 2021 4 LK BEA IR
IR TRIE K, A A HLEER G 4 (R E G K
76.00%, HLIANERIHFEILEIE K 28.37%, A
B R LSS TSN B A FE AR B E S
RIS T DA FUBREAN A% A B ) SR A g AR
RN A B A R — E T

A6 NEABWHBEEFL (F4i: %)
2022 4¢
1—3 A4
EEEES 81.81 63.68 62.52 59.03
TR IR A E) R4

ARG TT I, AR EMELL A AT,
B> TR AN . H AR RE — B S
BRI [R) A RPRAR 1 AR AR I A, T
S A E AR RE ), HZ 10 = F T Be
W, ARRMNEBSRFETRE, ENRET
L. SNWEAERTT T, SRR A SRS B
A F] FE RN R . BT AL
FRER BB XA R — AN X, T4
BAS, 2y FIATI SN o3 AR o SR BN T TH
AT ERE NI AT A AR, AR
AT BSA, RN A ARG EET 100
JIWE, SRAF T ARSI, PR T
KRIGRA, A A ARG B s S T i
EH—H. 2019—2021 4, AFEIMERIY
SRR, FHR A 49.72%, Hrp
2021 SFEAMERIGE ARG K 112.33%, F
BEREMNEESE T W AFEInELER
BB DL AR R I B A bR B ik 3L [ 52

H 2019 & 2020 & 2021 &

Wi T, 2022 5 1—3 H, A Al E LB MR
RO

k7 nafsmasiREL (B8 %)
2022 &
1-3H
S 89.14 87.18 77.97 71.13

WH 2019 4 2020 4 2021 &

FEIE S RN T

SFALER I EAM B ORI, AR EE
L P SIZ SRR I 45 [ gk AR e MR
JHERKE, 2019—2021 F, AFEPL L RIEE
FRe T, T ARIET 2018 FErfsE 5 5 BRI
BT, ArFRe@ i — e B2
17, EAAERREE, ARXERERRIEE
FBE. 2019—2021 4F, A FERALARIGI R RE
SRR, HoH 2020 4F B RS2SR At
SR FTEL; 2021 FAR LW RIS A HL T %
7.68%, F BRI R FECRIANAS G BT T
B

FHAR R BRI 7 T, A 7] — A b i
RN ST R, 8 AL e Behr
kAT, 2019—2021 4, HF AR M=
tegidesE, BIRORICRIE IR AR E: 2020
CEBARR R BCRIEIA N /IR NI, 2021 52 R
W PROE kR, BHBR R BRI A% BOE
B 2 FIRBEEFM, A E] B R PUR I 4540
2021 4F:[A] bR E HS K 55.06%

MRS EE, 2021 4, A wi A4t
O P R 800 o R A0 42.15%,  [R] B S%
B RN RSB E TGN
28.67%, HIHARET KM RIEEHER S
H B —FIEE — RAER R 3 N RICR G, J5A R
AR R e PR . 2022 4F 1—3 H, AalRTT
AL I P 4 B A 2021 4R TR T, N 49.54%.

A8 NEAWMARBERFL (45 2T %)

www.lhratings.com

FEa ENEER RWEH 5 %ﬁié@@é
HERIFE 1 122.05 18.17 2
HERIF 2 70.52 10.50 2
2021 4
HERIF 3 39.03 5.81 4
HERIFE 4 26.32 3.92 4
15
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FARKAE F R RRAE

BERIF 5 25.19 3.75 5

At 283.10 42.15
BRI 1 39.70 1630 )
BERIF 2 37.32 15.32 2
2022 45 | BRI 3 28.96 11.89 2
1=3 7 | {Rigg 4 8.75 3.59 B
BERIF 5 5.94 2.44 )

it 120.66 49.54

FoA kR 3 424
3. FomA~

20195 VA K 8] B iR 4EFusB iR dn T = 50 &
AT, ERAEHREFEYH, A& =
3 R B AR4E I hn, A 35) b AR X PLAR R,
A, wgET AR R RE SRS EYILER
Z.

A F) B ATAR S AT 1L AR M
XEF RO E N, FrabthBear BOuek,
T2 RIK . FE(RRI )38 38 DL SR A = A
IS, 2w A] DAPRGE I DUSAR AR 72
RIBHR . HETA R IELEZ P M = o B
fREarefe, (HZEEEHREMW, A6 HESE
RETLARML, BZ 2022 4 3 AR, AR HRE"
AE N 645.90 Jimfi/AE CHili AR X At =R

585.90 Jjlli/4E, 2= B IX 7= BE N 60.00 J3I/5E);

= B X R B LR R K AR L AR, 3
B ORGSR A S MBS e, R, AF
RN TP Re IR AR M, #2022 45 3 KA
99 JiMli/4E . > ] FELRER P RE I R 4EFETE 87%
KA. Hr, 2019 5% & XFE SR, A
KAF 60 J3 M FEMRES 7 REs 2020 ALK, I/
TH PR, % e AREE P R R F R AR,
FREE AR R Re M 2 . BRIR I L= S e
REFI 2R AE 60%~70%2 [f] .

FEEJTIE, 2019—2021 4E, AR
EILBAE. 07 mE, 2021 44 F A
Garee/NMEK, BESET /DR T,
BEE T3 AW T3, BRIR I 77 ST B i,

%9 onE)4EF A FHER
(Bf5: Feb/H. %, FHek)

HH 20194 20004 20214 f?fgig
LR IR P e 64590 64590 64590  645.90
o KR - 10.50 21.00 60.00
FELfiA B e R F 2 87.38 87.04 87.22 88.04
WAL S 539.85| 525.58| 530.18| 127.73
2ok K - 1.78 10.26 8.35
Haaht 24.47 36.07 32.54 1431
i H b m KK - 0.20 4.44 1.84
il FRRFER 0.04 0.56 0.62 0.12
g Hod = KR -- -- 0.62 0.12
RN L 63.00 62.23 67.20 16.12

AP =m BB

Ait 627.36| 624.43| 630.54| 158.28

i L REBLEFABSLE T EHIBECLS O A TRM IS
2. BEZWE A NPT
TR A8 4

4. FEAEE

3] b fR4e il 5 L EMAR S, EAER
#EEAARRAKE. 2019—202145F, A& E
2= A BN ES B, LE202158 0k
ZRE B MR EkYm, NEEEER
BEBLE. BASR. BRI ERMEN
Rt LAk, NAMERTERSG, AE—
R E P & F R,

A TR ZAEE XE RPN, B AR
R R RAEICHX, HENRNESH
FRAE [ X AT B 65 S5 5 3, RIS a5
WHEEFIRARHRKESEER LR
€ H FE RSB TR K a2 i el WG . A ]
WA P EEEPTEEMIX, SRS
PARTE 50 A B LN . BT A RS S &4
BT T ARSEIERA, XD T N
IR EIE A, RS A F A
Rl .

A0 AE] RSl E Fo AN R
(45 Falb. Tk, %)

2022 £¢
— Y5 S L L [=]
SRR L e B FER 20194E 20204F 2021 4F 1—3 A
BRI 122 1.25 1.67 1.95
wAE P
PN iy 484.82| 474.92| 47553 113.78
PR 2R 89.81 90.36 89.69| 89.07
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FARKAE F R RRAE

A EEAIY 1.21 1.25 1.63 1.99

HESE oy
p HE 21.01 31.09 2968 | 1236
S 85.88 86.21 9122| 8638
HESN 1.46 1.46 1.91 228

GRS P
sl A 62.33 60.11 65.66| 14.75

e HE
PR R 98.93 96.59 97.70 | 91.46

E: L REBEEABELRETHEACLS A TR L6
o 2. REZRDEENITR; 3. 48 AN A BN
PRI 8] Fpk

M= EE, 2019—2021 4F, ARIRA
HE e EREh T, Hh 2020 4E[F LGN E R
ZRAT AR K EERE RS FTEL, 2021 R4 E R b
REFRRE . AFSEAT A @ B AR =i, =
B RIEAYEFFAE 0% 1247, (HP 8 R R ILF
100%, FERAFEEHSESHE LB ESEH
FFARR I T2 ST E . 2019—2021 4F, AF]
BRI T R sk, FERAFFH
BRI L=, 1T aEs .

PR BN T, 2019 ELIKR, AR
BG4S BA SRR T e S
Yodrat Bk, JUH 2021 45K 2022 AR ZEERY
EBMEKIRR K, FEREFRAEE ST
257 2020 FH A RS E AR
J&, 1 2021 FF IS PR ERKTEL. A RN
SR BN IS IR B, BRAE >R A,
AT BRI AT RIS I, HBERE X
IAMET 80%IM & TifFaKk, R%E P HREHIK
T I BT, AN T2 7 A 90 K
M. 2019 4FHFUR, BT MM N7, N
BB IR, AR NS A A
FriE. 2021 4, AHG= Mg HRRES, A
FO AR T AT R R, BT R R

M2 PERER, 2021 4E, ARXETTLR
% SEBUAS BN o HA 57.75%,  [RIBS X 2R —
KEP#HE SRR, ArEEEPER,
—ERERE LR THERH, HAREMIK
&P EER RIS G0 A R & E LSRR
SEVEFEAEAFIRL . 2022 4E 1—3 H, A&/
R R 2021 AR AR K

A 11 NFWMEREFASEHIL (42 12T %)

=4 -9 HEEM s BB AR
39.04 o
P2 76.76 6.84 5
2021 £ &3 70.92 6.32 &
B4 34.19 3.05 i
w5 28.17 251 o
At 648.32 57.75
Egal| 125.85 39.89 7£r
w2 2040 647 5
20224 &3 17.17 5.44 &
1=3H| #%p4 12.74 4.04 i
HSS 10.42 3.30 5
&it 186.59 59.14 =

E: RERWASANFTK
FTAt kR 8 24

5. ZEHE

B BEBRLTATLY FAE.

MGE MRS, 2019—2021 4, AF
HEGAUR B Ao 4.16 IR, 4.17 kM
5.91 IR, FrERMK; IR IRE N 3.24
R\ 3.22 A 4.00 ¢k, BB, B85
UES> 1 0.50 ¥k 0.51 YRAN 0.66 ¥, Hrskis
K. SEATHALS AR, EE A
PR A5 Sk 55 o PEAR ORI 2 8 3R i A
Fio AR ZE BB TAT PSR

£ 12 2021 FRAT Ak 8] 4278 M E A5 AR

($45: k)
Rl A% BB

INE]
AE= mEE R BR
R EFF RS EARA R 12.67 4.00 0.66
o E LB A R 69.05 12.54 1.39
A AR AF 422.37 10.08 1.06
VEr AIGIRHAEST IO, PTA 4B A Wind, Wind F34e
1Fit XA £ 57
o kk: Wind
6. RIER

2019—20214F, A3 RBEX HIAR K,
FTERRMEIZRMPALANGXKER S, AR
BT EGERFTEIHIAN., EEXKIHE
AT, A2ABE KIENE) KRR B H R 69 1A
.
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FRKIE R IFRIRE

2019—2021 4F, AT KB FMARHEK,
KA o FERRMFZFEMEL R, T4
PP AR 5 s BRAMA R IR 44 B v b
FPRAE DT 55 J ORI R ARORH 277 A 1) SR Bk
35, HEHE/N.

Hrt 2019—2021 4, AR RIE R AL
95 45 P2 AR I SR BRAE 5 B v 80 o B b AR L 451
BITE 20% LA b5 28 5 5% F BNV REREJR AN
GTS GLOBAL TRADING PTE LTD Al & 7545,
AF EFEMNIERBIEEXBHE T, M GTS
GLOBAL TRADING PTE LTD #1h [H Z 7 K
R, AL ZRGUHT R AR BR A R R BH AR
WHL, ANE N LRI 5N F BRI A 7 AR
LB RN FEEM BRI L RS
J1E#EL. AT H GTS GLOBAL TRADING
PTE LTD. HEZH AL AR QST R R R A
FSRIGZE 5 s e A BEHER AT Y, A1V R
REVE R 8 3 A B as Ay

R LRFI BT SIRANTTI, A" ENL S K

Ji& TF B ORI T A6 K, IR SR,
FHExp B T HR it E . 2019—2021 4, AF E
B EZM . WWAREM AN BIH R 2w i
LUy 7R 2 e i 5 R 6% A PR B3R AT $H AR AN 55 4%
Ao

A 13 N3 BRI GHHERL (45 12T %)

REKRZ 5 &5
iH
20194 20204 2021 4F
SRR SRS 4 157.79 190.02 209.57
R AR L B 23.84 28.88 25.17
YA SRR DT 55 33.26 8.72 0.84
A A RN Ee ] 3.97 1.01 0.07

S -V A 7 9850 | 19575 | 10673
22.63 12 9.28 12, 5.15 12

RIPAR LR AR LRTT 57 it £t
KRR SIRA 82.73 69.87 39.86
FRIPEH SxAT - = _

i 1 ARTPHIBR RN T AL, TN B —AHCT; 2.
REF e RG T HAE BB R R £456Y, HBIRA S BILEB
A, 2019 4 12 A 31 B FOLARK TILES 1#71=0.8946 AR,
i, 1 £5=69762 AR F; 2020 % 12 A 31 B4 FAAR FIC
A 1#H7=0.8444 AR T, 1 £7=65454 AR T

TR B TASARIE AN 3) WS4 238

& 14 23 TRRIEZ G FA (42 L)

KBRS 5 &
B S22 RS 2019 ¢ 2020 & 2021 &

GTS GLOBAL TRADING PTE LTD 93.44 81.78 70.52
e SRR AR R A ) 22.67 95.80 122.06
I 555 LR I SRV A 248 6.50 1426
oh [ R E A TR A 31.45 31.46 0.45
SRR - ) g AR I o [ 22 4 A PR A ) 2263 2%t 9.28 {L3% 7T 515 2% 7E
SRIE I AR 2A 7 DA R WA ERA RN AR A IR 2 ok —— 9.60
7 o E R A R A R 179.77 97.13
of [ A G TR A 7 5.46 1¢.3570 1.85 {23570 24.83

SR TN o [E G B A 19.68 1Zits 19.68 1235 T

o [ A A TR A 3.88 1¢.3T0 3.88 103t
WL 2R ZE M R 0 L A PR A 15.02

E: L OARTRIBIRERAR TR, TN EEGE— AL
FARR: BTN M 504 23

7. EAIEAARAR

AN B ARG B E TIARME, K R,
EAXNABRS, AE—ROTALEES.

TERRIH J7TH, #%2% 2022 4F 3 HJiK, A
TR TR ERE AmME SR I |
B AR R U H iR b

TH . BEAIE K5 H SR

A SEEAE L Em EH ST 2019
11 AFF T, B, WL,
TiH @i B3R 112.14 1270, B E 2022 4
3 AR, —H 108 Jimi/4E = feh C& 8™ 60 1
Wi/, HAbrege Hafth oiEAE T, HTHHE
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BHOT, B R AR S RN, —HHEAC
TF B, it 2022 R AT e LAl - TR
i

DR B M el T H A — AT IE N A
I BHEWHARBIHT BHEEsEss . Pl A ss SRk
SRS ELRGT 6, MR AR
.

A F) 51 E R R A B I g R s AR T
WreklE, fERARS. MIERE A AGKER
W A S AT I RV R B A, TH T
THE T SAL 14.18 {275; A F HAMIE D=
I H AR SR EH A E . BRI E PR
1t 95.02 12,70, #% & 2022 4F 3 [ O 4% % 33.34
2.7, MY 61.68 1470, BIRE, AFIAKRK
VI — B BEAS R T .

F 15 ABE 2022 4F 3 AR FAEE BN B AAEA (B2 1250)

54795

BEO nage SR e

THAGEEHLE (—H. AT 203 JiED

RERIR HE 2022 RR=F BRI

FIR o 2024 £

FAT R 28] Rt

A 16 B E 2022 F 3 A KRN HMEERE B ($45: 1LT)

éﬁ%?igﬁgéa 2022 2023%i 2024 i
o RBHEB R R B
BEASESEEH 5.86 0.76 3.93 0.88 029 | HA BRI EE
e 5 SRTTH 6.12 1.28 3.62 0.92 031 | HAHREKINDER
R R IR K A SR TR 4.76 428 0.24 0.24 - | BAE®RSLINRE
rh A EE AR e el 55 14.18 2.12 6.38 3.55 213 | HEA S RIEET
R e 5 H 55.00 17.50 21.00 8.25 8.25 HA B4
H &) Riog 2.50 2.13 0.37 - - HAE®S
AR IR IR S0E 3.50 3.18 0.32 - - HAH B4
TR AR 3 X R oAt 3.10 2.09 0.51 0.51 - EREREA
a2 95.02 33.34 36.37 14.35 10.98

T e Rk

AR, AENESEEMKRETTA, [F7
W EA . 23 FIREAE 5E R H S P RN
BERFIRS, Z 5 BRI T, INRIE RN fE &1
R, ArRIZ50R. KRB aEIR I H
A R PRARBR TS S AT R LA I A P2 R 558

I\ WS 5Hh

1. M5t

ANFRAE T 2019 — 202145 FF & H W 55 4R 4
KPR IR S BT CRRER @ A1k X 1
RIS BAT T H I, IR T ARMET AR
BRI, A A RAEM20220F —ZE Y
FIREARZH T

AN EIFVEE D, 202058 HG6 X A H,
WK T AT . 20214E, A A IFE M in

T AFE26K, AEHMNEIEETAFZRK.
20224¢1—3H, ARAIFEHEFEFAFSEK,
WD TAFNR. BE20224E3HE, A6l&H
WHEN T ARSI BIRE, AFEHE
B AR A0 %o I 45 H5 0 v L RS AN K, T 45 40
AT LE PR
BE2021F K, ARG IFF I 5411787.00
fe.58, B & REE Ei1954.8 14270 (B /D BUR AR
L 245.901.70); 20214F, 2w SV ENL YN
1159.6812.7t, FliEE%1224.9112.7G
BE2022F3HIK, » A& HH 57 B
1838.06127t0, AT #H M &1H1014.05147t (&
DEE RN 2546.3914. 785 20224F1—3H, A H
SEHUENY SN 322.8842. 7T, FiE s A177.6512

JGo
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FRKIE R IFRIRE

2. RFERE

N8 ARG K, FFEM TR
TFEERE G, AR AT R T RERALKE
FEHARK, 125 T Fe A REEIK; FR
HEZF BRK SRR, HAE SRS H
RER, T2 RLGIEIK,

2019—20214FK, AR B = ML RREE K,
EREEIK2.90%. BE2021F)K, AFEIH
YT A1787.00147G, B EAERIEK3.50%. H
W B 7 15 58.06%, AEF BN T 77 1541.94%
AT R RN LR, B
B EFERBNAK .

(1) FshEEr=

2019—20214F K, sl = Hms R e ig i,
EBEAHK6.29%. HE20214F)K, Wah¥r”
1037.6012.70, 5 AR RIEK5.45%, FE R
T ROCESE IS ARIRSIE
PR R TR -

A8 MAZE 2021 kA R F MR

Hitt
3.02%
T
21.46%
HMAS
46.88%
Hit s
3.79% V
SiARE R
6.30%
2 WMk b
7170 11.399
E: BEZWA LA
FA R IR B TASARIE A 8) W 43R5 3
2019—20214EK, ARt MEERFIEK,

MR MK T39%. HAE2021F)K, AF Tk
Tt 4:486.431¢.70, B FAFEHEKS.32%. Tt
S EERFATIER (496.66%) K. B %
& REETN16.411278, ZIREHEIN3.37%, &
BONRIESMENERG R & . ArimESM
BEK, (HRBWANEH/N, 1 mE e HeR
B,
2019—20214E5K, A & MICEEH B A&,
EWEAHK3.00%. BZE20214)K, A ML

FEHR118.19127t0, B AF K K29.06%, FER
E NI K TS, B SR 4 N R AT K
SR

2019—20214FR, 2w MWK 5K is sl T
FEE A TH15.67%. BE20214FE, Ad M
AT K 3 K THT A A 74,3842 76, B B4R R R B#
31.53%, FERAF SRS, B
A B s A —AE R E (1599.86% )5 BitTit
FEIRMKHEAS1.13427C, THEHLBIN1.49%; ik
W 3K AT LK R KT BT & 40831.0812 78, (L
NA1L.17%, FHERS.

2019—20214F K, A F] TRAT IR AL G K,
FEHEAHK40.60%. BHE20214FE, AW
{13 35165.3740.7C, B LFERIEK33.11%, FE
RIFARNM A PR B3k, A & TS HER Bk
BEMAr . WA RIUKE L—FEHNRE OF
99.65% ).

2019—20214F AR, A =] HARRIWCK S 534
K, EYE S K48.28%. BE20214EE, A
A HoAl N WK 39.3014 7T, B AR T F£16.22%,
FERRICE ) b B R R R A K>
FIT 850 o F A R YSORR 3 ZE R T 43K (1573.25%)
FRIES: (522.10%) Hf. TKESLA—FERNN
F (H77.59%); RIFTHEIRIKHE£0.40124 7T,
THEE EEBI41.00%; FHoAt BSGR AT R KK TT &
TH&#N36.46147C, At N91.85%, BEHE .

2019—20214FE K, AR EREIHEK, F
BIEAHK1.62%. BE20214F)E, A6 fFk
222.64M4.7C, B EFRHK15.21%, FERFM
RERILER= M3 pTE. A=) 47 5% F E il R AR
(1542.55%) TE77 5 (135.59%) FITERY) %
(1518.81%) MR, FEAFR fh i LLARAG, 322
R RS RNE, T w4~ EE
FHRWEST, 725 B Ak e A F A7 18
PEAER b s RTPTHRER M HE 0914278, Tt
PR 40.41%.

(2) FEmsh 5=

2019 —20214FAK, AR RSN T ML K
TR, EXEATH131%. BE20215F)K,
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NFAETR BN ¥ 7 749.4012. 00, B EAER B K
0.92%, 2~ FEIAEFLSN T2 R e T B R o
B9 AE 2021 4 k8] AT MR

: t 4 g
BIEFEBRAR f;% e |
H35% - 333%  KERpnin A
ARAE= 4.94%
7.56%

BlEAS™
63.34%

FAPRR: BRETATARIE N 8] M 5404 #6358

20204F A FHTHIE X HEE A R TTHE A F
PR B (EFEEM R 24.994276, 2021
ENFRBIR R TLAN, BE20214FK, AF
B %E24.9912 70, 20204F J220214F, 1%47iAL
P BN L0H] 73 791 9 1.0644 787744 7T -

2019—20214F AR, A "I T 5)
WK, FEHEEWK2391%. BE2021FE,
AT K BIRAE % 37.0112 78, B AR T %
16.73%, EERAFWIEIL R Z R ERER
RARA R BREHNAFEIEE, ZE
15 FAN 28 925 SON A Y R0 A B 5 N BV 4
MHERAFFTE . 25 AR SRR K
B E EAFERHNEREREYR . i (LA %
BEAk AN (BIREK AR ZER G —5
MM A KA CHIRAHKO T, ARK
FAREA % B 32 B R0’ A w5 T 45 7
W FERIFE Rk 45 I dE & 4% %8, G T Sk f =
P EE, $EEA AR EE ST . 2019—20214, A FH]
K A A AL 25 15 N A IR 25 20 51 N
-0.1412.7C« 4.3342.76M-0.3242. 70, T H R ANERS
REVRBIN B U R, IR AS A% SR Ui 2 8 3
RK,

2019—20214FK, 2\ =] [ & % F=Hesk i,
FEBHE L TR12.92%, £ RAF RETLDEHE
FEREMCH) PR R B AL B T TR A
% ST HRITIHR M . A 20214F )%, A [
SE R FEA74.651070, B FER T %11.53%, F%

AnFIMEFE RS (ZRREREF) 13.242
JURITHSE AT IH BT 8. [ 05 7 L2t s R AR
Y (1543.70%) FIPLAS S (H755.39%) FIRL;
BRI HE % 36,7312 78 RiFiHR T IH
365.424¢.7T, [ 577 U % N 54.13%, BB %
— .

2019—20214F K, AwfEE TEFFEHEK,
P AK139.60%. B E20214E)K, A E
T HE80.3444.7T, B EAF R K 126.67%, F- %
R AR T E B B 27.6742. 7T LA R
8505 e g 00 3 7 Ml el T H 15,1542 76 4% 5% Al
;o R TSR EHE£0.5912 7T,

2019—20214F K, AR LR = HFraLig K,
FEBEEHKS.87%. BE2021FK, A TLE
BE1256.6314.70, B EAFIRIEK1.86%. A F TG
TErE R B AL (1599.45%) MR &R
THMEEH7.331470; IR B = THR B HE£:0.7912
T

2019 —20214F AR, A FISIEFT15 8058 = +F
SRR, R A K 17.99%. B E20214F K,
N BIE RSB Y 73243420, B AER K
4.58% o 2\ F) 38 E FIT S 5 7 Hh oA SE I PN B 4
I A0 7 % 7 A A % 0 R T TH 52 M e 1
I e ARG

HE2022F3H K, AR EGIFE™ L
1838.0642.70, W= UL TE 7= S5 M b A IR AR
AR

BE20214F)K, AR G2 RE TR
B, 8752 BREG AR .

17 BE 2021 F RN E) KL RS

(#45: 27T %)

WE  ZREH WA ZRER
Pk e 16.41 0.92 RE4. FVERSE
SR 4.00 0.22 AR

[i] 5 5 7= 59.39 3.32 EECiElvSieL
fEFAHSRLR, AR

Tt # e 5.00 0.28 GUREN A5
&1t 84.79 4.74 -

E: BEZWAEIANFTE
TR IR B TASARYE A &) W 43R5 2

3. TARLM

OB TR AR AFEHE K, 2021525 7]
NSRBI FHABA DG HFHIAFZRAK
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fa¥k, ERBLMBEIRAFRS. XA
ERFHERLE TR, 52—, FEMT
AR EMRIE R, MR IFRE,

(D FrE#ER

2019—20214EK, A& frf & A s RF kil
K, EHEEHK2633%. BE2021FEE, A
" A EH A 954.8112 0, B EFER K
28.68%, FEFR G| NBER T AR B A2
;. Hep, HETRAR A EN SN
95.19%, /DEE AR o5 HEA4.81%. fEVH)E T
BEAFIFTAEER G, STRBEA. BEAR AT
KA AN S 5 15 12.94%. 6.20%F177.46%. 7

J& T BEA R B 3 B e o R S BE AR o5 PR,

&Y (3 SR SR BT

HE20223 %, AR A #EMNGE SN
1014.0512.70, FrA B s AU AN S5 435 B4R i
BAK

(2) ffi

2019—20214FR, 2 "l A B RESE T %,
FEBHEETR12.60%. BE20214EE, AdHh
fUEA1832.1912.7C, B AEJR N %15.47%, %
F—F N BAR AR RSN 5 B ST 53 270800 Bl
o Hrb, WEh U4 69.52%, JERBN LR
30.48%. ArffitlimshtifiinE, JEmshit
fiit 5 B BT R

2019—20214FK, A" RGN,
MR A TE5.18%. #2021, A FH3)
11 65i578.541¢.70, B FAFR T F#21.24%, FER
—E N BEA R AR BN S B R D BT L. A RSN
SRR T E TR .

B 10 #&ZE 2021 SR E) A3 R AT AR

SRGR -si]
59 4139

4

3.05
—EPNEEAR
IERMG R
7.20%
AT
12.68%

TEHAfER
33.59%

1
[Sabli=
27.81%

RS
129% [STRE
4.24%

E: RERWAEINFTEK
FH R BEATATARIE A ) W S dR A #38

2019 —20214FR, 2 w40 M sk sh T %,
FEWR A T1.93%. BE20219)%, A F 55
53194351270, B EAFIR N F#5.75%. KA
AR B RE K (168.28% ) ARSI (5
15.88%) Ko

2019 —20214F5K, /A & MAS S8 i sh 3
EWHAEWKT15%. BE2021F)EK, A AT
FE24.561070, W EFEREKL17.72%, FER
2 I T ) 72 B BT 4 A SR BT R

2019—20214FK, A & S8 T B,
FEBEE T4.39%. BZE20214FK, 27 RMAT
3K 160.9112.7C, B EFEHEK43.54%, FER
AT JEAA LRGN AT 8o SAH U K % 148 LAY
1599.14%.

2019—20214FK, 2w MASHL Bk sh i,
FEHEAWK23.15%. BE20214FE, A M
ZRLHRA2.191070, B EFR T FE5.38%, FER
LA Z (A ALk BT S

2019—20214E K, ) HABRAT s T
[, B A F%4.93%. BE20214EK, A
HoAd SiAT3T73.3914 78, B EFRIEK11.14%,
F BRI R R B (GBS B
AT SRR BT B, AR SLAT 3R 32 B R i &K
N TR R (1548.84%) Fifr4s (1515.06%)-
MATRBET KRR ((514.86%) FI4H 4 S ARIF 4
(512.70%) HIA%.

2019—20214EK, A —4 N B IER
MG TR, FIEA TF528.92%. #ZE
202148 )%, AR —F N B IR 71 65i41.63
275, B EER TH84.33%, THEAR HFENI
HHI RS i 27 54T B8

B ZE2021F K, AFERM6I17.651470,
B EEREKA1.42%, FERS5HREFAER
() T R T I T

2019—20214F K, ARFERNAGIES) T
M, SEXHEA TH24.60%. HE20214FEK, 2
A BN 11451253.6414 70, B EFIRIEK1.48%.
AFAER BN S B R T B TR
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FARKAME R RIRAE

B 11 AZE 2021 FE 8] RS T MR

mmag BIWE A
5.08% 5.40% 2.51%

I3 [SApE
11:51% KHAE
39.86%

i
37.63%
E: RERWAANFTK
FA KR B TATARIE A ) W S-dR A # 28

2019—20214F K, A KIS R IFgEK,
FEYE A K 399.06%. #E20214F)E, AFK
HAMEFK101.11427C, 8 EFEERK23.01%. A F
K HAME R E AR UE SR (1718.89%) HKH
K (h63.31%) AEHEK (H517.80%) 141

2019—20214FK, A " MNAMii R RREE T %,
EXHE A TR50.23%. BZE20214FK, AF M
fH5#295.451070, B EAER T F%28.48%, FE
REHEHE T - FENIWET »RE—FEN B
AR BN T A T ER -

2019—20214 K, Al KIARAT ST
B, EWEATE21.78%. BE2021FEK, A
A K HIRAT 3029.2012. 70, B FAFIRIE K 15.64%,
32 B R [ R (B AR A RS I AT 2

BAE20214F K, A A FLE 7157 12.8914 70,
B EFERBHAK .

2019—20214F K, A F)i6 AE i o R IE 1,
EWEAWK22.84%. HE20214FK, An#
FEYY 78.6212. 70, B AR K 42.98%, FE R
Vol RO 3= Ml [l 150 H 7 5 B M 3.0042. 0
FTEk

BIZR20220F3 H R, A Al 5 L 41824.0114
JC, B R T %0.98%. Hrh, shffih
66.83%, JFEIMBN 1 H533.17%. ~a] LB
fihE, MBEME EFEREUAKR.

BRI, 2019—20214E K, Adl4
A BESFE N, FHEE TI16.79%.
HE20223 H K, A A EHA BBk
Z511.3344 6. RS THE, FERES S
49.29%, K55 1550.71%. M55 IR 4584
E, VENBIAN 549.29%, 1~24F1# 537.88%,
2EUUNE BFS AT H87.17%, AFIA B 5%
SRR 225460 v 2 1 o

fREGIRFR T, 2019—20214EK, MEH
B S5 B RE L T BN BTG 5 A s RS 4 3
K, AREAGE, SRS TR R
KA S5 R A LRI RFLL N %, = IACF
P 2 5 N 53.30% . 43.50%H125.79% . #% &
20223 H iR, ARFE AR B A
A LU ZR AN A 15 55 BF AL b 26431 44.83%
33.52%%120.36%, # FAERS 5 FEL74NE
gy FBELAYNE S EFH0.37ANE 4 R
BIAE, AnfigaE K.

& 18 HE 2022 43 ARG H G5 SR (B4 105T)

R EIE

VEREN 1243 234EH 34N
TR 195.77 195.77
Fofh sl b fot 1525 15.25
KHIRAT 3R 0.74 16.89 12.26 29.89
A SRR 24.08 24.08
KR 7.82 96.30 2.02 6.40 112.54
IZhE ez 8.29 97.40 14.96 - 120.65
FHGE 5 0.09 4.00 9.06 13.15
it 252.05 193.70 37.87 27.72 511.33

i REZWASANFTEK;
TRt ) Rk

KI AT RAEK.

AR AL R AR 0 S8 @4 —F W 2| eg 4
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FARKAE F R RRAE

B 12 #5RNE ks fiteEr

B 13 3SR E) BAE L

({z7) (%)
800 70
700 60
600 50
500

40
400
30
300
200 20
100 10
0 0
20195 2020FF  2021FF  2022F38F
B RS KR RS
— RS —— R AR
—— 2 EE SRR ==K HE S BEARNHE

FARR: BRETASARIE 2 3) M 55404 32

4, BF|E

2019 - 20214, 28 FTLEMAN. FIEE
Hife T 2B ABATHFER K, LHEE20215F
K F B s tb ik ERATH T, 28 A)iEEHM
Kt@RA. EFRIERIARG T = BAEAR K 2T
A R— ARk M5 A R RE202159
BB A2 RAF AT R — ARk BARF,
238 BAVGE )RR .

%19 2NEBAEAL (F3: 120, %)

T H 2019 & ‘ZOZOéﬁ ‘ZOZlfﬁ f?fgi?
ERIASUION 838.16| 867.17| 1159.68 | 322.88
B B 81.14| 6888 69.73 15.89
Horfr: R 4.49 0.35 0.46 0.09

EHERH 21.67| 2661 37.06 7.18

R FH 8.00 7.03 8.28 495

44 55 3 4697 | 34.89| 23.93 3.67
BEPAE IR R -18.25 -6.05| -16.42 0.29
et 0.09 5.64 1.32 2.59
FE S A0 68.31| 131.92| 22491 77.65
ERlZEES 20.07| 2315 2720 2791
J0 1) B P 22 9.68 7.94 6.01 492
IS E N e 715 10.19| 13.54
e ek 8.25 15.01 17.71

FAPRR: ARS8 M 53R S 22

dzsm) (%)
1400

1200
1000
800
600
400
200
(0]

2019%F 2020%F 20214F

— B E —m— = FEE
—— B ARWEE —a— R EEE
FTA KR B TASARIE N3] W 544 238

SR ZENRRE, AFFE SRR
B, BEE S Bk, A FEMF]
TR K. 2019—20214E, A ELAE
KA 920.07%- 23.15%M127.20%, =4EHNAL
SEYIME24.56% . A FVEDAFEZR 4R R ALK
o

MR 2R G, 2019—20214E, A & H1A]
P SR EN T R, FHEE NE7.30%. 2021
B, ARBHIA SR DVE B (4553.14%)
W45 (1534.32%) N, EHE ALY
£39.27%, FE RN HFERERSHEN KB
], AEEHMMATEG W4 %k FHN23.9314 0T,
[FILE R F%31.43%, FEBRA A B 5 AR I
BRBEATEL. 2019—20214F, 2] H1E 7% %
73 H1N9.68%- 7.94%16.01%, H1H) 2 F 2 i AE
JIBEAR o

G A T, A F B PR AE R R
TEALHE AR PR LR [ G B AR R . A7 TR AN
TS AT 2B I 2%, 2019 —20214E, A& %
FEIRAB AR RIS R, S R FE B — i 12 okt
FH, AFEERE. Hblas. Breah Bk
fa BN FNE A0S H 18 B IR K B
P Horb, 20219 A R H1.321476, F
B RN AN P EEFEE R ITEA & FFBEE 5%
TEFEA BRI I Bt di s s AR A8 29 1.06
.76, ARRNBURAND; ENLAMIN A 1.48124. 7T,
FEHEM BRI B A1 8 6.98
.56, EBEHRBRHEL (4.251270) FxtHhEE
(0.9312.75) Hk.
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1E LR F LR R, 2019—20214F, IR [FATIET EEE, A RIS BRAAR K,
oy m ME S SRR AL K, N 68.3144 7T FRFEAS R IRLT o
131.9212.76H1224.9112.7C - 20224F1—3H, ~aESLHE 2R
BARFERR T, 2019—20214F, AFLE  322.881470, [AHLIEK28.16%, £ R /A FE
AW R RN T PR AR R R, = PRI R IB AT BT EG B AE R R27.91%,
BOFME 4 3N 11.26%F115.01%. HAr, 2021 [F LK1 41N E o s, AR
SESYHIN13.54%H117.71%. 2 7 AR R Bk

A£20 2021 FRATNE) BAVF AL (B45: 2T %)

UNCIE S =221/ 9N FIHE AR HEEFIZE BB iR BRI R
W REFH R RARAH 1159.68 22491 28.19 14.25 17.711
R E LR IR A A 2697.48 101.79 10.43 7.33 10.70
=B AR AR 416.69 46.88 20.37 14.01 20.14
VEr AIRAAET bk, PR 44394 A Wind, Wind fBRA-F1z it A XSH £ 54
FortRB: Wind
5. AR LEFWE. F, An el e RFsE

N ZEEDNAEREFEIAMEAN K, FHEHAF SRS EHEER, AREE
RE, 2BRAKNRE, 2FFHEFAER FIHAIEE.

TAHRRETEHER. DAFTEDAER M BES AR RE, AFREIE
ERYFARERE. NS TN FRA T & E T2 L 5= f+
A 21 iR E IEREA (B4 LT %) NEI BRI LG A BEHE S ILE T
GEFNIE TN 583.08 | 650.84 | 830.23 BBt 2019—2020 4, ARIBBHR A &L
ZENEE I R 143.24 | 165.26 | 282.00 FHLHORE s HBE T AR5 AT R,
BRI AN 2408 | 2755 | 3489 LB RIS SRR, B SR B4 nT LAY
BERS AT AN 9003 | 9460 | 7497 SRR TR.
KRGS R IFA -65.95 | -67.14 | -40.09 2019—20214E, AFEGESIMETL 2
B GEIE E T4 TR A 77.29 98.13 | 24191 B HURZS . 202148, AFEBIEHIATN
S B B R b MENTO.36%, IR )
T R M & BIE I I H [ B K39.11%,
4N 85.58 92.07 93.46 i%%{%ﬁ{ﬁ%ﬁﬁﬁo %J:ﬁi%%%ﬁuﬁ’ /L\\ﬁj
FHRR: REFRRRNTIFIEER BV E IS T 218 211278, LR

EL 1 K:269.00% .

GEENP ST, AL EENIE .
2002 —ZFF, AFZEENNERET

WMANE L EREMER M. RAE S SR N B o

P ol e B S e _ BUN20.13M27T; $BIE S Bl RS BN -
&, ZEVESIPIERE FENWLE S, B2 0731050 B TR AT BB AT - 16,1812,
A, 2019—2021 4, AFGEE 0w A R PILELETR A I0:

I R RS . For, 2001
&, ZEWENIESIFRAN 282.00 1276, R 6. [LikdsAT
B 70.63%, FERAE FEZ AN POE MENIHLEFABHBETSE, AR

ik, BRI KIESR T AR EE N ESIN N Rme AAk A2 SRR, Nk
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FARKAE F R RRAE

HAe K IR AR R RST8] 3 Sh AR

K22 A

ERE, RIS EEIFH XKLL,

A A A6 AT

2022423 A
AR (%) 142.73 133.95 179.35 197.09
MR (%) 109.22 107.64 140.86 147.35
.
ﬁ%%@ ZEIE RN FFE (%) 22.26 22.50 48.74
VARt
ZEREIEIR6HS (5 0.47 0.34 1.02
MEFIAFS L (B 1.74 1.12 2.19 2.28
EBITDA (1Z7%) 184.63 235.63 318.74
A ERR45/IEBITDA (ff) 4.02 3.11 1.61
KA AR T oy =
PO ZEINEIETFRE (D 0.19 0.23 0.55 0.04
VAL
EBITDA/FE X (f5) 3.96 6.05 10.70
ZE SRR (%) 3.07 4.24 9.47

E: ZTRLRKREEDNLAT ST, TR
FTHERIR: RO TATARIE 8] W 53R 5 238

MG IR RE J14EARE , 2019—20214F, A 7]
BN R FE B L B g, = hnA-r
WIE D HIN158.41%F1124.57%; AT L ED 4
Wmah R LR K, = E MR E N
35.57%; [FIHH, A "3k L 40 1,74
B L12F5RI2.196%, #ahigK, MERTN
TR M PR FE R . BEARE, AR G
fife b RIAR LS -

MA I e J148ARE , 2019—20214F, B
N E AR IR S 5R, A WIEBITDARF 42
£, EBITDAX A 251 55 A B IR R RE ST 842 T
A AR RE e R IR

WHAMELR T, #ZE 2022 4 3 A, AT
STAMBAR & At 33.80 1478, T4
BRI 3.33%, H ASEEELRE.

%23 2022 5 3 AR5 oA S #4512 )

B R AR HREH RS
Hh E A 30.15 34
PR 254 14
FRFLEMIR AT 1.11 74
it 33.80

WA RIR: N8R

HE 2022 F 3 AR, ARG IHOERER
EAEHRAT N TIPS M%) 605.29 1276, &
i A0S N 215.21 12.7C, 72 AR B IR E

i

7. ) RIS AT

DB RBR AR TRE. BKEE. £
P LM B e K B BRARR KA £, KRS
. MAERNEH CARFIART EAPTm A4
BIAEHK, FN3)H5 A EFLRE.

BE 202140 K, BEA W B/ L 41583.7214
JG, B EER FM#11.58%. Hd, W&
314.152.70 (1553.82%), AEIBHHE=269.5614
JG (4746.18%). MIRE, Wishir= 3B H 1T
MEt4 (137.98%) MUCEHE (1519.04%).
AT 3R I ( 54.49%) FHAb R UK (Bt (5
35.36%) TR AEIBN T F B R AR TE (&
5.56%) KHARGR (18.06%) FHHAR AL
7 (1486.28%) M. #E20214FK, BEAT
Mm% 4 N119.311278.

BZE 20214 K, BEA R M6AE271.4714
JG, B EER T 41.46%. Hd, W76
235.3312.70 (1586.69%), ALzl 71 15i36.14127C
(513.31%). MR, Hsh 7 ft 3 2 i jE
B (516.40%) AT (1519.90%) F
MR AT (Bt (538.81%) Fl—4E A R
e G (516.39%) #AE AERsh 76
EHKIER (544.82%) MR (4
55.18%) FE. BIE20214EE, BEAFHE =M
fRFN46.51%, BE20204F R [%23.74NEH 43 5.
BAE20214F K, BEAn2#fi%5128.411270. H
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FARRKIE A RIS

o, RIS HT1.86% K45 1528.14%.
BE20214F )%, BFAF &GS TAL TR
29.14%.

BE2021F)K, AR AEENE AN
3122407, B EAFRIEKS58.97%. FEFTH #H AL
W, SRR A N117.591278 (537.66%). %
ANFLI56.461270 (1518.08% ) & 4 e FH
114221276 ( 536.58%) B A2 AFH23.9742 56 (5
7.68%) 0

20214F, BEAFEN UL AT02.5712.7C,
FE S AUN81.0512 70, [FIHA, BEAF T
N68.6710.7T -

20214, BEARAEENINETRIFH N
35374470, G ETIRIFHN-15.111247T,
& T I & IR HUN-30.2814 7T

. Zig

ETRARZE R W55 T
GRET oI, A VT A KA
RIS AR, IR IR
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FARRKIE A RIS

Mt 1-1  #( = 2022 & 3 AEA T RNEREE

THEERAEEATZR

#2328 \KECRIR

| 100.00%
+Ed

| 100.00%

PEESE =k VAN 13
Lsess | gsees  )2see%
*

FEEH

| 100.00%
EEHeR

| 100.00%
2Eam KFER KirEr EHRES

| 1.40% ] 3.25% | 0.79% | 0 520

FAE IR A8 AR

Mtk 12 #ZF 2022 &£ 3 B/ BJ4HL0 54 &

BEa
hEa
EES
[
e
[ F=N
a1l A || % & & o || &
gl l& || =||lelle|lellzllz=|l2lec| 2|22
elzlleg|lw||d|lz|le||E||e|l2|lellz|2|%|=
(|| || || ||& (|8 ||=|| =] 2| =2 =|5]|=
IR R k 2 e

FA R 28 R
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FRKIE R IFRIRE

Mif 1-3 &= 2022 &£ 3 BIRARTARIER

=2 M FE A R B (%)
2 T R  EE B
1 AR B AR A TR A F Eilgrg=gil 1300000.00 | 100.00 =
2 YEEH T BB B AR A BR A 7 JRERLE P 620000.00 - 100.00
3 HRENEFMEAIRAF JRERAE P 500000.00 - 100.00
4 TR T 40 XIC T R R A 5] AAbia. ZIRAE 300000.00 - 100.00
5 TSN A I ZOB AR B 2 7 JRERAE TS 350000.00 - 100.00
6 FEAS S HA R IRA 7 JREBHE PR 100000.00 - 100.00
7 RN T 2 BB BR A 7 JREBE PR 150000.00 - 100.00
8 AR NS A FR A B o 100000.00 - 100.00
9 LU 2R 5 [ B e 52 A R ) a5 3000.00 - 100.00
10 A5~ R AR AR A B A 7 R ) SR N 70000.00 - 100.00
11 TR 2 AR B B PR A A R SR N 20000.00 - 100.00
12 A R R E A TR A R te 5000.00 - 100.00
13 I AE IR TR A F Wte 5000.00 - 100.00
14 AT BB B R A BR A 7 JRERAE TS 50000.00 - 100.00
15 AP B A B B R A BR A 7 JRERAE TS 370000.00 - 100.00
16 Al B BT BB PR A 7 JREBE P 590000.00 - 100.00
17 AP BT A BB PR A 7 AR, 2R 550000.00 - 100.00
18 AT EL R A A IR A F] WALV 820000.00 - 100.00
19 RN T 20 IR L A R A PR A =] JERFI A 5000.00 - 100.00
20 TN T ACHREAE FE AR A BR A 7 Afbia. ZIRE” 210000.00 - 100.00
21 A7 B EHT M B R A BR A R JRERAE TS 70000.00 - 100.00
22 A7 B 5 M B R A BR A 7] JRERAE TS 150000.00 - 100.00
23 AP B ER A RA R A 370000.00 | 100.00 =
24 R 2 RS A R A E B 2600000.00 = 100.00
25 AR AR i 1t A PR A =) WA a4 T, B8 92640.00 | 28.18 =
26 TSN PSRV B B PR A A WA a4 T, B8 80000.00 - 28.18
27 4B R R TR A F] WRAFSEAE =, . A58 45000.00 - 28.18
28 AP o7 SR A PR A 7 B EAEE . I, B8 15000.00 - 28.18
29 T it 77 178 5 R E PR BE 2 A BR A 7] PO A, L. 444 6710.00 = 28.18
30 e PEMEIRA £l a4 3690.00 = 28.18
31 IR SRR B PR A = LRl 50000.00 | 65.00 =
32 AR FE YR A IR A = MRS 1000.00 - 100.00
33 Fr bR SR 5 A IR A F] R g 10000.00 - 100.00
34 T TH A X 1 L 5E  H BR A A R g 10000.00 - 100.00
35 TP T % e H IR A B 2 7] AR 15000.00 = 100.00
36 L ENHEMBE TR AF] FR I b om T 100000.00 = 100.00
37 LZEEREMEEIRAF JRERAE TS 1200000.00 = 75.00
38 = P 7l BHIREE A I A TR A # BERFI A 3000.00 = 100.00
39 I ERRE A A PR A 7] ML= 420000.00 - 100.00
40 I ERBN A PR A F] A 340000.00 - 100.00
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41 T 2R A A PR A 7 B A1 e 220000.00 100.00
42 W ZR B R AR BR A 7] BEEA 10000.00 100.00
43 IR FERHEARAF] Ak s 270000.00 100.00
44 LI ZR AR A R A B A 7] BEEA 5000.00 100.00
45 IWRZBIRER BRI AR AR BRI R A 3000.00 70.00
46 L ZR B AR FOATE R P B FR A F AbHHE AR AR S5k 300.00 100.00
47 2 P 7 R[] Ak R AR PR A #) BERFI A 8000.00 51.00
48 AP 4 B AR R IR A BR A A iy 2000.00 100.00
49 ERUE R IERIH R A R A R R AR AR S5 400000.00 | 100.00
50 AT TR A PR A 7 A BB A LN Tk 200.00 28.18
51 wl‘l@ﬂﬁuiﬁiggiﬁ%{kﬁﬂ A BRI MRS 1000000.00 70.00
TENNCA AT Ak Al CHRG
52 - 500100.00 79.98
£
53 FERIERER GRYD BRAH WREH 50000.00 100.00
54 FIl (FE ARAF BREH -- 100.00
o s 1 _ RHLS . fkgs . fit
55 EEEFF eI R R PR A A (B Hh% 500000.00 100.00
56 TR T I Ak X B A A FR A 7] A PR R 60000.00 100.00
57 MR Ed ORI BIEERAF R 500.00 100.00
58 T PH R AR B3 b el 7 B 4 7] i =l 100000.00 66.50
59 R B A R A F T H DY 5000.00 63.00
60 TP B b el P R 7 -- 10000.00 79.98
61 W ZR R R AR F BR A 7 EA TN 4 3000.00 90.00
62 ZEEANEMEERAF BB HEAEZ N T | 1200000.00 100.00
63 = EMHTREIRA BR A 7] HL T BT AL R 10000.00 | 100.00
64 IRYNZE M AL B 5 B 3 R A =] b4 50000.00 100.00
65 EYIWH T AR AR el @{a‘ﬂﬁ@%%& 1000.00 100.00
- gilbea4
66 DRI 72 G - it B e 7 A PR A ) ﬁ%ﬁj’ﬁi%@ﬂ;&%; S 10000.00 70.00
67 = M FETHTM R IR A F] ﬁé{ﬁ%gﬁ?ui; = 5000.00 100.00
AR ;

68 IR TS B R R A R A 1A a4 5000.00 100.00
69 FH I P e TR PR A 7. TR RO 20000.00 100.00
70 FBELTFHT e IR A PR A 7] 7. AR RO 30000.00 100.00
71 ZEEEHMEA R AR B4 B E AR L N Tl 300000.00 100.00
72 L EHHMEA IR AR B4 B E AR L N Tl 5000.00 100.00
73 7P T EIREE AR A R A R IR LR A DI 3000.00 100.00
74 TEINICAE R 5 A BR A 7 i i 52 5 UsSD1000 100.00
75 W ZR B MG R R4 A PR ] 1 3 IR R R ALY 5000.00 72.60
76 IARVEFERS LR A PR A H 19 3 IR R AR A UsD2000 100.00
77 EIIC SR 5 A IRA F] R 2 UsD1900 100.00

TR R ) R4
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FRKIE R IFRIRE

fiff 2 ARIFEVISHIELIER (EHOR)
=] 2019 4F 2020 £ 2021 48 202243 A

W% iR

MELE (Lo 533.21 553.45 604.68 573.93
TR (2 1687.85 1726.51 1787.00 1838.06
B #ENE (2o 598.31 741.99 954.81 1014.05
B (2ot 305.86 492.82 275.72 252.05
KIS (2o 437.08 24091 238.66 259.28
RS (o0 742.95 733.73 514.38 511.33
BN (278 838.16 867.17 1159.68 322.88
FlEEE (270 68.31 131.92 22491 77.65
EBITDA ({Z70) 184.63 235.63 318.74 =
ZEMEEI AR (270 143.24 165.26 282.00 20.13
o %5 Fakn

BERRUR R (B0 4.16 4.17 5.91 =
RIS (KO 3.24 322 4.00 =
SRR (DO 0.50 0.51 0.66 =
MEUWAE (%) 85.58 92.07 93.46 105.17
EDFEZE (%) 20.07 23.15 27.20 27.91
MTEAREE (%) 7.15 10.19 13.54 =
HEEIE R (%) 8.25 15.01 17.71 =
KA R AL (%) 4221 24.51 20.00 20.36
SRR (%) 55.39 49.72 35.01 33.52
B (%) 64.55 57.02 46.57 44.83
mahthE (%) 142.73 133.95 179.35 197.09
HELE (%) 109.22 107.64 140.86 147.35
LE MWW T (%) 2226 22.50 48.74 =
&R GRS (f) 1.74 1.12 2.19 2.28
EBITDA F| 2550 (f5) 3.96 6.05 10.70 =
4 ER 1355 /EBITDA (f&) 4.02 3.11 1.61 =

E RIEATRA A LA KIS JAAH) R AR T 490 &35 AN S M5 ARE T H0Etdh S ik X Ao e B3

EHEEEF, FUASEANFTE; 20224 1-3 ANE MAREARZE T

FAPRR: BRATATARYE N 8] W 554445 #38.
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FRKIE R IFRIRE

it 3 AREEZVSHIELIER (ARRF/ELREOR)

=] 2019 4F 2020 £ 2021 4§ 202243 A

W% iR

MELE (Lo 148.29 191.55 179.15 145.55
TR (oo 628.72 660.13 583.72 579.86
FrE#ENE (270 156.49 196.42 312.24 312.34
B (2ot 67.34 225.79 92.27 65.55
KIS (20 226.82 52.50 36.14 56.04
RS (7o) 294.16 278.29 128.41 121.59
BN (278 185.80 430.17 702.57 92.73
FlEEE (270 5.01 40.76 81.05 0.13
EBITDA ({Z70) / / / _
ZEERNER (4D 37.56 -3.64 35.37 2.25
o %5 Fakn

BEBRUR R (O 451 6.93 9.74 =
LA A (O 4.79 9.19 31.01 =
SVBE PR R R (O 0.30 0.67 1.13 =
MEUWALE (%) 113.01 92.73 97.79 146.58
EDOFEZE (%) 7.83 4.82 3.12 1.27
REARRE (%) / / / -
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