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SLHAER AR (BUREFR “HEZENR”, BEAR
fih “1378.HK™) fEFIELA L 5 A Lili . TR EH %
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3 AW IASEE R AR, AR
Fls BEME K, B—EAR, E R
BBEAR S SAT — TS AT

A R SR S T EIE AR K&
TEFAFMNA B AW SR TR .

=\ BUEFERARE

1. ZIBR IR Fa B FEATH L

2020 =, el 98 S5 1 B A EROIAT X %
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=Kk, =72 R E R &
WE ZRRTKF . 2021 4ERT =S, F—. 77
VG A 4 1 4 B 4.82% K1 5.64%,
By AT 2019 4R [F KT, IR 0L R 4T

BB =P T = 2 AR P RN 4.85%, TR
iX%] 2019 EFH 7.30%17KF, FEREZFRE
IR I EYNTES®

A1 2018—2020 4% 2021 31 =& % ¢ B £ 22 F445%

£ TS 2018 £ 2019 £ 2020 4 2021 SERT =2
GDP (JifZ.78) 91.93 98.65 101.60 82.31
GDP 3#3# (%) 6.75 6.00 2.30 9.80 (5.15)
FUBELL B Tl nE HE (%) 6.20 5.70 2.80 11.80 (6.37)
JE 5 R AR R R (%) 5.90 5.40 2.90 7.30 (3.80)
b2 B i T AT (%) 8.98 8.00 -3.90 16.40 (3.93)
HIEHEE (%) 9.87 0.51 3.63 33.00
HECIEE (%) 15.83 -2.68 -0.64 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI AL (%) 350 -0.30 -1.80 6.70
WA SRR (%) 4.90 5.20 5.20 4.90
R BN AT SO SEE (%) 5.60 5.00 1.20 8.70
AFEA BN SEE (%) 6.20 3.80 -3.90 16.30
AFEIFBE B (%) 8.70 8.10 2.80 2.30

JE: 1.GDP A4l 2. o dgak . dho g vl EU N 4it; 3. GDP 3gak . MUAELA £ T W fligak . SRALE RAIY T LAk
NIk A FIRIERE, EARIGRINH LUEKRE, 4 WLIAE R L EIAMEAAHRE 52021 SFaT = FEHIEF, 55 NI HRF

FHHE
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H DR RE K, T % 5 B R iy
BIG . H RAS T EERAIA A . 2021 07 =2
B2, BRI A 2270 2 R LV 31.81 52T, A
FL 3K 16.40%; PIAET-HiH9id 3.93%, B b 2F4F
PRSTS84 /N 19, B0 18 AP — 8
ZPE, 5 RS ] SCRCON R AP S5 3 5 )25
JEE o 8] 5E B3 7= B3 G i [l V% . 2021 4R HT =
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ZE, WETR WA Zy it i O H 4.37 Ti123800,
DT R e, FILEIE K 32.80%, SEBLE

G, (ARG B TNE Y. K,

H 17 2.40 Jif2.3E 76, [F EL 3K 33.00%; i3t 11 1.97
Jife267t, [ HeiE K 32.60%:; 57 5 5% A 4275.40

.30

2021 fERT ==, CPI &K%, PPI B2&
bWk, 2021 FFHT=Z=FEE, CPI [FIEL Fiik 0.60%,
B i AR R AN K% )5 A% 0 CPI [RIEE F Tk
0.70%, &M R e ThE 5 R E #: PP R Fik
6.70%, FARRE BEKES, Ar-TORM RS Bk
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T A — BB

2021 FEI=FE, HMFER R
ETTEH, &8 AR A SR B R 1 B &
[F 4 X LT EEARILA . # % 2021 4 =
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W .

2021 FHI=FE, MBI\ Z2IKEHH
K, “ZR” FEFFIRHE KRR, 2021 F
A = 2R, A — M A LT N 16.40 Fi127T,
Al b3 K 16.30%, X F] 2021 4 S BN 1)
82.99%, MBI N S R KEHB Bk, K
b, A EBUIC N 14.07 J12TC, AR K
18.40%, 7£ PPl =g Al AN R K 55
IERMAE T, LRI ER . AR 580
Pl Eg K. ST, =R AR KA
HAE S 17.93 Jife 7T, [FHIEK 2.30%, &
F) 2021 TR S H ) 71.68%, AE ST AERIE L
HEFEE R, “=(R” S5 E AU AR EIE )
fRbE. 7T =8, SEBUFERES RN 6.10
JifZ e, A K 10.50%. o E A i
BN 5.36 31200, [FIELIEK 8.70%, L-Hh
HELE AN I B S % s 4 I BURF M S T
X 7.14 1270, [FILETRE 8.80%, FERHTE
T 0 H o A ™, BT BUR T T A AT 2%
18, T H VE A T G -

2021 FLOCRFOVIE S SR AT E, HE
ol 2B FRPERIES . 2021 FHT—=ZF
BE, SRAEETE L 1045 BN, SERAE HERME
%51 95%; 1-9 H IREF A A5 Sl 2 5{E N 5.20%,
AR T A24F 5.50%/c A5 R TIUH H A%, wlolk T 35 44
RIF. GG, B SRR =2
HILEGE, Horf 16~24 SN R Z g5l T
H 2021 4£ 1 A LURIES: ErHas, H 8 AJF
GHHPUR M, AE 2021 SE=FER, KA
% L5i8h IR EF LG 2%, FEARE 251G
A 2019 4 [FH7K-F-

2. BB F A% AT IE
2021 FEEPUZERE, BEFENFE S IR A RN AR &
PLIBAT JRIERRE G « T 1R B o S R R AT %o

WE 2 G Ao, APt K IE A k.
T T BURAFAE 25 18] s B0 T R PRt
JTBUN L W I RAT M B N, (it
TR,

PRI, 2021 AR5 DU F RS E REAE R
IS TTI SRR, BRI A B 4 D 3R
Wa, VAR ek R R . TR, AR
W= A5 DY BRI S A T REAH TR, (BAE 5t
PR BRI AL R RTSR T, R A Dt
BEME LA 4 O 55 RIS S0 5 B T OB < 3 67 B B

“A DY AR R BRI H Rl R R B B,
BB BIZD B, (HA2 I 5 BUR 61 55 8 2
™, PESeE 2 A R BRPBR L AR A
b T 5 PR 2R O X b B BB A AR 4 <
W R IEAIANE R, 28 IR =52 3
BETG R, (H LR M) 5 25 DR 3 AT B Tl s 2%
$eTt o HEVUZ LA T RAZ R B I A A% Lk
RS SCHE S CURAR PR FFAE B R /KT, (HAE B AR I
Het =R Z T, O R N E AT 2
T Ed o, BE RG4S GDP #ElfE
8.00%7 11

M. 1754

1. ks

BREREFERAZRATRENA L
&, RNE, B, MEMK. &4, AEH
€, R, 2R RBBRAEREFITLEGE
Z#H, EBRREFF EAE LM, 20204,
LR REEZIREK, FEEZZHARL K.
R, & B fise. Riafdart = EHHHEK,
WS R et R R A A E YRR K.

HFHE AR EL. R, T RB g
A v R v [ SR A R 1R R A DR R 1
J&, “ULEAMRAR” “CLLEATH T “ LR
7 CLIERAREN” HOK 0 e FL R Y A
5 RV AR AW &1 88 Tl A
AR RS I L =A7A7k, AEEE
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1 2020 F 2K & K RS 2HIL

EL Py
j(‘ﬁéw 309 205 3%

SE 449.29 510.77 576.20 12.81%
P 161.07 191.01 275.09 44.01%
it 238.87 216.99 237.20 9.31%
Hir 259.01 228.36 231.89 1.54%
i 169.24 218.66 225.85 3.29%
k) 249.58 187.04 173.97 -6.99%
M 104.46 126.64 138.19 9.13%
TE 127.64 124.37 117.44 -5.57%
vy 68.76 82.71 90.60 9.54%
il 55.02 54.31 79.79 46.92%
7 99.52 79.43 75.93 -4.41%
R 48.72 49.28 45.96 -6.75%
LT 45.31 64.93 35.13 -45.90%
B[ 9.72 9.25 9.06 -1.99%
e 14.06 8.33 7.05 -15.31%

K& International Aluminium Institute, FA- %43 %@

HR#E International Aluminium Institute4g i,
20204F 4 BRFUAR 7 5 oN6529.6 /7, #¢ L AFEREK:
2.51%, HEHEFEIE, 20204, AEREAATSEIEK
F TR [ A E R 20204F [ AR P A
3733.750, 5 E657.18%, {5 NEERSE— KA
E, [FEHEK4.31%. H2003FH, FECOSE
BRI RN IR RS — KA, JR AR & LA
20134 Tt I 50%. T H L 47K 4k SR AR FR AT S
BB R A ERAE U o o EA R A 5
F— KRB E, WRE— R HEE R E .

Wi EA 4R T ha%it, 20204,
rhESEAER . SRR SR A 7313 T
3708 J3 M H5779 3, 437 [7] E 35 4:0.3% 4.9%
18.6%. HAKKE, ZHBMEr reER N /.
PN 5 kR ) S5 X A B (R i, IR 1 vl
fpsare BIABRNIEEISK . SRR, LR E
NFERETE bR B A, PR R AE20194F H BRI B
D, AR L ZRATY S ] R e A
KK, BEFE B R IE D MR R, N
St TP AN ) SR AR S R R
PR

22 TYEIECMEIRZEHRN (Fi: k)

A4 20184 20194 20204F 20205528 B R
%R 915.02 815.53 811.60 -0.48%
s 634.21 605.64 593.51 -2.00%

3 International Aluminium Institute = & [ % &4 /& Tk th 4 % it 4%
RAEE—TEF

E: EERA20204F 2 HEL IR BT
SRR Wind, B4t 15 K

2. LiFRMA

WRREWAEERALER AL AN,
K CIRH T &, LF kB N A B AR AR AR,
AL I T3, AW, HoRkFHFREYRE
I K @R B, 20215F AR R R A Lok a B
B, FREIBRAFHEK, BLrysam, ¥
HASFREkZ, TE2RERMIED, 2020Fi
ity MR TR, ARisEF R, TH
A b e, BB ERIR AT,
B2018F AW FE Lk, ANENEELD TR,
2021 Ak, RALEeMibirst LK.

BT B AR A R EH H&H)
HEAAH] FERECER (B8, Brbls
TIRA G SR AR R &%), LI — R
Ak IR K . EAL AR A DR 1 A KA A
B CAtimg S el RIEAMRL, SRR BhesE
RREE T, HRA SR LT AKX RED].

H 2018 ELLR, MR SEE ™ R POREI
BET B HTA AR, IR NS B SRR FE B S wi
ZAEGM, BIITEMIEHIXERT R . 2020 4F
W, Hiklil 5 BB AR, BUR SR R, I
W2 TR PR BT, = MR P R s
H R R REA R, KB EEEREEER
RO KB FR R, B0 R A [l B 5 B R I
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RS BERHER AR, B R R 1V
b NS E T A, SRR, 2020 4
ARV RIES, 2020 4ER, SENEES)
B (Q5500k) 4% A 585.00 Jo/mli, i E4ER L
Tk 6.17%. 2020 FFA4FIM 549.41 Jo/il, [FILL
TP 4.17%. 2021 LIk, AEHEES) IR
(Q5500K) i HFeaitm, 2021 4F 10 A JarsH
[Fl7%, AEATS AT Bz TR B

B 2 3R J) PR & A A5 4

IR, W E ST R PR K
2020%F K, H [E L iR BE 8812 JT M/AF:, £E ™
7= RE 6930 J1 /4 s HF T.%78.64% . ‘A ALEE I T
AT HACKT, frgasitem. 20214F9H K,
AAAR S BEANAE P2 77 RE AR 4] 40 il 39 00 1540

FAH KRR : Wind

TER—METERHE, HEF S RENE =,
SEECT P K R x AR B R e B AR A
B . RIS R E ST, 20204, HEBEO4E L
1124z, [F O K10.82%. JLNTE. OKH
T HoRPUNE . ELPUAIFT S 1B S o R B
], dE G R E RO A R A
H O 95% LA o MRIEIE OGS ST, 2020

6 H, dt DL 2 AP0 M N43.0736 Jo/i

I T RLIE SR, BRI M H 20194E F AR HF
TR, AR, HA BRI A — A L 1
AP oRE SR AR 2 ] E R B A A
SR BBI I R 228 X 1 e

B3 fFdots it (e £a/h)
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54
52
50
48
46
44
42

40

2017 2018 2019 2020

FH R R Wind

7 WA AI580 7 ME/4E, P RE

N7
o

A 4

| AR AR R K

P E A AL R R TR
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I, b AR AT X (13 4T - 20214F—ZRFE S, )
5T RERH E i, FALEE R ik

A5 #HFEAAEIEASE ($z: b

o

FA KR Wind

3. TEBELR
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TR B H A E KT R
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AR AR A es i, o R Ak
50%, [R5~ 2R IGK 2R A E . 2021
FEQH R, [ WA MR P R 4283.10 /7 /4E, 7E
72 1e3839.60 /7 /4 P REF FH #689.65%, %
HLARES A T s A, =R SR 4 T

20214E1—9H , MRS Re M FH R 4EFrE =K F o

B 6 P B A A R L
(#fz: BoklF. %)
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FAHR R Wind

AR 75 SR 7 1, B SRAT) A2 B A 3 IR
Ak, FUONH T I8 A8 A T 2
i AE Tl Ak . pr b= T, F20164F48, Dt
72 R B 0 A T I RN, 2019 2%
20204F %> 51 799.90%4117.00% ., 20204, H [E 1A
IR SO R URIR 2R 7 & 43 il v 2158.00 75 i Al
131.90/5%%, [AILLs) A 35+ 2.56%H126.46% . T
RETRVR AT gk 2k 2 il KA 3, 20204040 &=
176.11%.

T ABRZE IR AES:, [H A R i3
fICRK 3 5020204 [E 450 H 1 81X 440.21 75
Wi, [5G ORHE T F223.31%. EAMNE SR S
Bt 205 FEAS PR, 55 1 B AR R A B H
o BEAE R R S Y, 20214 23R & TF
HIF, SHEM O —E R,

M7 EEkPELHE R Bl Tk, %)
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4, FTBOR

Wk, B AR MBS AR FEE
TR A PR F, BT BT RAT LB
Rt F. MERFABIRGRE, CRERAKE
MIKEE,

A 51, 20204E3H BxR kRMZE. B
F AR JRI B A B R 48 200] B AR BRI HL T T 4R R
Beee SIZ it 7 R G R R AN RS %0 ), B LRI A B
P& Al T B AR 5 AR AR R ()
A AR REVR L T VH AN, HXTHE AR JBAT N 5T
AEALE LS5 B B & ) A B 7 ) e 1
AT . Ak, 201853 H B X K Z T K1 (B
PEE & VLA AT & TA BT & (fiER
EIAED) 23 “H&H) T H 20164 R UL
IR 3 4 S BN R G 4% 9, B T-20184F K AT 4%
T8 s 20164F L R S BUR PRI 4 2 B AN &R 4 4
PN T AR AR 2 HAE3E N gE; Al
BORS BE MR 48T — e %R . 2021
FEIAR, RTHER A g ms Tt
TRER T %, B KSR TR IEASCH.

RIS T, 20204F2 H A5 EBHE (45
TP IRTE S, SR TR AR, HfE
A AR IR T2, R ARlK
THFE BRI AR S 2R SR S D7 AT 1 A i 58
BEAT, XPAEAR AR T R R

r [ 2K 74 20304 S MLk 1 . 20604 S I Ak
WL HLRER A mFERE . mIRHERU T . HETH
AR F AT LK 3, (R BE DR o LU .
A7 H ] AR R IR T B 5 s Ll AR A LK H
RNERHIX [ = FE PO EEK S X % o Tk
R SR, AKH AR S B SoALS, Jber
R ik .

5. AiTdkkix

W J) BRAT R

FAR LR ER I e AR R, 12 (HE
AT ERTE AR ) A= 1 R AR e = TH FE FEL D
13500 T FLI AT 1.92 iS4 45 s HLAf R 1) Uk R
AR R, B2 0 45%. B T AR AR AT
PR A Y I LA EE . Aok, BEEH&H
B B AP SR L S R B AR R Y, LRSS
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HiyIX 32 ZEAROB A HL ) BOA I B i AR THT I
KW AT

B RATIMEAE

o R LA MR AR BRI A 4R = o, AR
HRER e i R E 2 DL, (HRAT AR
BT OB B WU B T AL T A B4 B
FERZHAL, ATAT M BEAR T IR BOR B A R T, AN
FITAT AR TE S S G 58 . T34k, SRR
AR T ARIE B B SRR, R4S LA SRR
B I E AT T AR B, (HX By 2 [R] - 1
DT =B = 1) e B e i v 8

A& B3

BE & RS B E R R & YR, BT
AR J5 18 F i fiT AR T R 0 . 18 5 3
T A% R BN K ] P9 AN [ BRR 0 Bk s M H 2 1
o, o E BRER AT E AR TR 4 S B LME 5
Yl B SR AR d B AR M . 2020 4], 32
TR, _EYEHATRAR AN AT LME #5425 B B Rkt
IR BEE ARSNGB RRE S E R AT L 2
Fh 22 5 HINBOE R VR, A0 Kl B3, &2
V ABGEH. 2020 R, LHigHTREEN X LME 5
#2324 15685.00 Jo/MfiF1 1980.50 oo/, #%
ARSI K 9.34%1 8.22%; 2021 4 LLKES
MrErg B3k, 10 HARKBEA B

K8 RIS T B 1 2L

(#45: nlb, E1/48)

FH kR Wind
f. EftiERS

1. FRCRIL
A 2021 9 K, A FVEM FE AN 117.59

fe7c. FEMHREE (FHE) FiA AT 94.52%FH i
B RAFHER AR . PR NGIEAR Z
252 i N K RSy 4 7 SEBREHIN -

2. LM LEFFH

NAEATRERMNGEEF LT — 4
R, RAEH, FLBEH R LEHNKEY
FHBREARBGZESTEFHY

O ) L AR DR AT TR B R
FEAS . WA T8 by 8 NSttt . 1l ARt
[X Az = A EL ) (R BE S/ 80 A BN, b
PRGN s 3 4h A F = R L IX LR 4R O
A 30 SR RESL S . 2021 4E 9 K, AFEH
FRARSEPSRE A1t 645.90 J/AE, 1T LN HEA T
I

TEAAER RIS L LA R T THT, A 78 T ARIE
AALERRILES, 5L ORI 25 [ 5 1) A
WAE T RIGER KA. thah, ARTE
JUN S AR o TR ETIH . 2020 K,
O A EAERAE LT PR RE Y 1500 JT /AR, TT i 2
ARG o FLTHERIT T, A FHAE B A
H O . BT AR A i R I,
L, BE R AT RG] RS
FaE HER AR =, R HL B R ) A AR T AR
2021 EHT =ZFE, Al E% %N 63.33%.
TEJRAPRE A 7 T, KB A = 28 =) 78 S5 A4
Bh REVE S ST T B AT BRI BE

FEISHI AT T, A w1 AMNE R Y
BRI ARHE N AL 3K, ISR E S EBENA
A AR PR R (A IE A P R A Al dE P B A
FLBEAK T 2 A (I8 Hi A o

FE R IR D7 T, A R AR A 4 08
B, TR T R R E S AR R R
ALY T A ESE A, IR S T V2 454
i3 AV AE 2w BT R ).

3. ARFMR

N BEFTEARRARBRKIT LA LLZF
Frr GHBETEELEE N AEHFELE &S
T, AEEARHE; RIMBRAENE L 54
i, RBHBRNNAMEFLERRTE R,
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BAE 2021 F 9 HIE, ARA#HEFILT A,
A A EF M A, S4BT AT I AR
MAAFEE REELAE, RAAFEENEHE
5%,

Tk e, 1969 4 6 H A, BUTAFHE
HEK, ARG RA A EEF KOS,
HEZHERS T PUTEF SATERE. 1
RELMFODIEE A BR 2 7 (UL N AR B SR ™
HHEK T ER R AL, S 2RO
AIRAT CEIEHATS) BREH, PATES ME
HK, BURE I UE R A R HH . N
TV AR A A EF KM 28 5K N
WARBE+ Jm NRRERSMAE, 2010 F4
[E & B irik sy “AE 573 7. ki e E BN
W EA SR Tl el ML
S4B INREBRI A SR, WML
Fheok, EMNTEELSSK. #E 2020
FEE, AT R THRIN IR,

A3 AR IHMARFRL

P S AH OO s (%)
U R A A 18033 46.87
zﬁi R = IPNIA 7917 20.58
K% J bl B2 A R 12523 32.55
ENV Nl 25006 65.00
DA BARN G 9428 2451
=LV 4039 10.50
30 % KLAF AR 7832 20.36
R 31~40 ¥ A\ it 20729 53.88
41 Bl EAG 9912 25.76
it 38473 100.00

FoAPR IR AN E) R4

4, HEMFRAHHFR

INECIENE: Y Bl 8 8

FR 4 e N RAR AT Al A A B ke
(i —#2{E Y. 913716006138582965)
#AE 202241 H 10 H, AR TLARGEHEM AR
BRI IR .

MRHE A 7 LA A T3 RAT 55/ 5 1L
BAA B EATES, BOA TG R R A 7 a@ A B
WAL, B R .

HEMREHAEH, BCE TSR KILA 7 1
FINZE KA AT NS R

7~ BESH

NEABWMLLELT RENEABELEMN,
AT ER RS, BAREELF R,

1. RAEIELH

AaHEIE CARNE) FoA RIERE B
JEROLIE E. Ml (EREY, WA, HHES
e RATES BT A S HIRR

PR 2 AR R AL & 2 J] AU BLA o

NEBHE S, BT AERAR, WEHRK
1 % HEHERRKHEHS RO EEFREEE,
ERRKANFRNEENRN . EF R AT MIRE
PR, A D57, SEH IR AR ZIR

AFBF S, B3 A MR, KPR
RE 14, WFhBR S, NN =F, £
Wi, IEETEAE. MFERWEE 4, Bl
AR U S I P U

AR RAH, BISEH, ERSMBAIM S
I NNA T FPE BN, AR S RE N R
REWS AR I AR SIE AN A 7 B RE AT ST .

2. EFHEAKF

WA 25 BT I, w1 0 558 BRI RE D,
TN AT 2T AN SRS — S )
BRI RIH A 2R R etk &
THEUEF 2K A TR %R DL RS
THESENBE T PRAIRE .

BT, AR HE 7B R

PRAEAZH L, 2 T E T 5% < B AR PAY 042 ) )
FZ, P SRAT DU R L A 1AL, Ba
EARRNEEE o N AT SIAT AR, A AF
AR 22 22 ik e B A e T ) e B R e B At
%o AZH BEXS BT 5 BRI A AR P2, T2 B0 AR
S R AN ARAT P Pt HE I, 2EAT T VR Y
ME -
XHAMBORTTI, 2 m X AMEIRSAT S B
N R A AMEOR TR B
NRUIHE R R E R S, SR HEHER,
BN IRAS A o RBEAR S SRRz N R R
BT M RIHE LR, 22 A m R 2 HUUE )5,
R AFFRREVREAFEHS
BB AR E, A xR AER LR, AR
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LR, BAEE A 7 LS AL AR R

JERER W T3 T 2> mIfE T CRER I B
WD, XL M AR BT IE , EOR
JEURER I B BT 228 ik . AdFsidls
BT UL BEOTRE )5 T I REAT 5 AR A e
FESEHR A, A% 0T3R4 A AR R,
MIE 2 7 BRI BT 7 A 4R s SRR
FEAE P AR A A Do B [ i, R I AR 2 7 7
MR 5, FPETAZw, ST R g
KEFE s G0 A BE BT T I, BESRCRIE 5 1 s S it
PEOTAARL, BERIER TR PRI R AR BE A DR, A
LH RN AT, FH45E.

AT, AR CradrTik) ik
AT RIE, 4 B B AR ml, Hil3T
T CRAEEHBIE), A aE i
AT o FE 28 7] 2 A 8 PR ) V2 P IR i
e ota S & TN e ot SV ok = N G < R EZ N
55 B4 F G A5 R B, SN SRR TR
BAE T NN A, R 2R B SRR B BTk
R, B DR S AR OC (10 22 48 PR L
FAE AR R IAT o« 2 R B EERAR R A %A
PR, RO R

£, EXEmW

NEBEEFYRGT X, IINRBZEFH.
KAE /B H—PHRE. AN, ZFALFXK
NEEFREHARLEET R,

2021 4, LR MRS R TR i 7 5]
NG AE 9 & 2R o AR % () A 4E BRvfE H
N 2019 12 H 31 H. A F 100%H AL I 1
H it {59 N R i 584.55 127G .

N SRR (RS P E
ST 2021 4 4 H 30 H 55 &R =1
HIRAR (LURRERR “BE#RTY ) B85 (%
R CBUR AR W O, BEHE
LI NG 10 {4 e AR EE (534h, =
K 2 B O 5 e A Ak A CHBR &40 (B
TR “RKrzE3E” ). ZWKHFZH A%
ekl CHEREMO (LR “Kil
M7 RN 2 ml AT IR 55, 3 5 AN 28

258), ARAEIG TR K AT EAF AL [B1 WA AL )
FIRETE. IR, MR (FIED BLLARZEME
I AR I AR I D AR HARBUE E AR
e T ORI AR R 30 AL eI A TR
PRGN AEL ] 28 A G B8 o AR B B P S R S
BN 68 1270, WB MU, ArEMT
ARG N 117.59 1470 FERBT () kLl
BIFEE 94.52%, FAFITERBAR . 7 bz
MAREAARE . R, KR, Kz
I R 3 B N TR AR B L 58

Ny EESh

1. ZERL

2018—2020 4, BT wMsE*ETHEUAR
SKEMMEFHHrh, NERAARESH TR, 7
BTFseMER, 2021 F1-9 A, MAEELS
WA R L LA BHYFIRS.

AT EBENEEE. WSEEE. BEe
BE SRR I T W A= fAE B . 2018 — 2020
B, NAENMRNES) N, FERBSEESE
W T REATEL. [, AR BB URN B
NI ELI57E 95% L F, FEk st .

MEENZWAR KT, ARG SR
B RER B E 2 A TN BRI A 7 H AT
Az R S B TN AR PR, NI
EHRTENTIMIE, FHE RN T WAL A,
ERE LIRS G S WA F AR~ & 545
B G EEA L, AR A S AN A 7RI P i
BEIE PR RS, AT XU A TG SR
TE A . 2018—2020 4, A FIRAEA 5L
NIEE R, Hdr, 2019 4E[F BT B4 11.98%,
FERZ AR TR 7 R B DR R SR
S, WA G S B NEATEG 2020 4R [F HAR
AR . 2018—2020 4, A6 EHEN SRS
NPE, 2019 fE[E LR BE 37.76%, FERAFMM
SR LSRR A % RS RS S PTG 2020
SERELIEK 52.77%, FERE AL T R
KB ] BT A5 R T R, 7RI 2
H IR T8 B F= AR o s
2018—2020 4, A mEfEHEE S RFEHEK,
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FER A A LA X E AR A K g
FRERFS MR [, 2 R ARG T

NBEIE, I BN o5 B D

%4 NEETLEUAREANERFRL (245 12T, %)

2018 £ 2019 &
FEPER
LN e BRE . WA LA
mEEE
674.20 77.46 17.18| 593.42 72.79
EaReRE 78.89 9.06 23.02 98.67 12.10
GEREI I
o 71.35 8.20 8.18 91.05 11.17
77
HE ek 40.96 471 11.33 25.49 3.13
7R 4.99 0.57 -2.65 6.63 0.81
a1t 870.39  100.00 1658 81525  100.00

Pk kiR 28 24

MBS BRI KR, ARG
45 s J R R 5 R E . 2018 —2020 4F, /A7
WG & BRI RIFLIE S, BRI MR
s T B DL R BTk TS 55 & S B (1 B 2
WA RA L&A . 2018—2020 4, 5
DRI = i B R 2 s K, 2019 (A Lhgg
1 1358 ANE A AL, FERAFERIT MR AR
FE M R, A= 2R = RE R Rk — 0 P
FERRAHE— 5 N TS 2020 SEARAEAS K. AL
FRJ5 T, 2018 4F, SZA AR S M 1B AT RS,
A A s S BRI R, N 23.02%; 2019
—2020 4, ZEAEE M MR, A BRI Ry
BN AR A S 55 B R R AL E R,
AT FE WS BRI R K.

25 FAR M kLM, 20214 1—9 A, A
F]SEEUENLISON 842.57 147G, [F LI K 28.17%:;
Hrh B SIRN 816.55 1270, 2 ) SEIlE b
FiiE 210.75 1270, [FILGIGK 145.69%; EE L%
FHIZ Ny 32.07%, 55 2020 FE4EHE 1 9.26
For L, A ARG E TSI R AT

2. RBAMHEM

e hE e RN REBRARRE,
feBREANLZEEER, BLy ot oM
BERS. NEC) ALEAMTHR, sk
HAr b, fandl e AL ENERGKE,
FlF i A £ E R A, 20215 1—9 A, 28
PR B AR R e R WM A& 3% 2020 F K@K,

2020 4F 20214E1—-9 A
EHE KA HH EBRER S KA hHH EBR=R
19.68| 59363  7058| 25.09| 57941| 70.96| 3551
1745 11453 1362 1422 10830 1326 2168
2176  87.81| 1044 | 2161| 3276 401 2959
1758 3894 463 1888 9118 1117 2586
1.19 6.19 0.74 4.93 4.89 0.60| -13.93

19.43 841.11 100.00 22.81 816,55  100.00 32.07

B mAERTRES

i ES S R A SV Y e S SR TR TR A A S N
TR SRR, He b AR AT L AS o5 24w
B e AR 80% 5 A

A5 wERAHRBERL (2 12T)

EME | BiH 20184 20194 20204 2021 £ 1—9 A
Wt | R4S | 21460 193.03| 157.74 93.73
AfbES SRI4H 3798 2675 2824 36.82
PR He | RIE44 | 91.62) 7524| 68.16 72.78
M) SRIE4% 6428 4965  96.78 79.95
R | R4 | 188.27| 163.51 126.60 150.25

FA IR 8] AR

NBEACH BRA, A FHA B & .
2018 4, nEIHHSRIST] 78.26%. KT
AT K LA FZ I, 2020 4EK, A Rl RN 1%
%992 JiTFlo NMRURERITHEIIHEL, ), A
XF AR REREVR R SCA PR A =] CBUT AR “iERE
REVR” ) $81% 22.5 147G, I5 HE AR HE N FE
TR S A . 2020 4F, 2 A HH ) B 4 F KR
B, BARAAT BT 2021 4F1-9 H,
JIE 4 FAE 2020 FHEALRFRRGE .

A6 nE) AL
TH 20184 20194 20204 20214 1—9A
SELES 78.26% 81.81% | 63.68% 63.33%
TR IR A8 R A

] LR R AR R, A R R
T AR R RS X o SRR IR 42 8 ] T i FE )
MR ERE, 20w o0 KL S50,
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2018—2020 4, A A RIMIE R EHRFLE T I 32
B EBKEE, 2020 4F DK A B R IE
AT bk, 2021 4F 1—9 A, A RBERRIEM
KR bk

FULERRIG T, AR TR d i £ 2k A
H™. 2020 R, A RHAEFERFE R fE
1500 JjMi/4E. 2018—2020 4, AFIEIEH %
RYERF L, LERE— P 1A B 2% 1 R A 2%
I RAS T BRI SR I BRAS , TR /&1 T A 7] B
AR HIRE ST ANEEAER T, 7B P T
PEBR R A F EE R IR o BT A
AR PR FLRER 7 XANTE [R] — AN X3, 5 2047
HAS, A EAANEE AR . SR EAN T T,
A F PV AT NS AL B B AH AR, A R A
TIBRA, RN A F AR SR 100 /5
Wi, G T @ Mmks T, 2R T R
JRAS, A A BRI B i S5 T ks £
— B T AR SRAER S R RE, K B
FEAAAR S S AMES S . 2020 4F, TR 4 HLE
Bl 2R, An SRR g,
2021 F 1—9 H, A FISAAER SNSRI B 4k 2L 1
K.

AT NS RALE AL FREIL
HE 2018%4F  20194F 2020%F  20214E1—9H

FI4i% | 87.15% | 89.14%87.18% 78.87%
FARR: 3] A%

FALER I AR EZOR R L, A R B
JUPI L 38K )7 45 [ Sk ARt . AR
KF , 2018—2020 4F, A FR IR - U R4
TP, 2018 4F, AFNIRREREM EHEFR T —

SE MR, H T A w2 R SR 7 R BT R .

2018—2019 4, FRBL A RIS A LR FFFRE
2020 HERZPENE KA R R, AR LA
TR M AT TR R, 2021 4 1—9 AL L
KIS EL 2020 FE R FE T 8.74%, FERAH]
FRB P A ) A, [ DRI 5 B R o
K T BUR L L N A AR B A, E 2 5230
FRM T BCR MG M5 2020 A4 T R FEATER.

BHAR R R T3 THT , 28 7] — M 2 b B 26
I ST R, 38 I B 5% 7 e AN Hobs 7 =ik

1T - 2018—2020 4, FHAR IR PRI FFE: T [,
FERBEG S ERFL NREE. B T2 S
T SRR R A iR BT, A & R IR AR T
Ti3a 1 #%, 2018—2020 4, RIGHIM Z 1 3a 1 #s
FMREEE R . 2021 4E 1—9 H, Aa IR
KIS L 2020 4 RIEREK: .

3. R4S

REEERE EREBRARAF D SR
o, 2019 SF2 3] wARLE = BA BT ;5 2020 5F
LA XY & T PN PP SRS v i
BOERARNE, BEMLESXEHEY K.

o) H AT AR SR b A T Ll AR I Hh
X AR ARG Y, b B AT B LR, A0E
PR 26 235 o TEAT R 128 38 LA B 3R AE P A 1) 2
P, AR AT PP DUBHR A 7= i R IR 4
BF. 2018—2021 4 9 A, ] HAEIAKRE
FEREIEA R ER R, A 2021 4F 9 HIE,
FRPFREN 645.90 JII/4FE . 2018—2021 4 9 H,
AR S e Re4EREA AR, #iA 2021 4F
9 HJE, T 680 99 JIi/4.

FEEEJTTH , 2018—2020 4, /A " 4R i E
FREL %, Ho, 2019 &, S/~ 2R R %
8.66%, T ERZALBEIR ™. ro e B LA
Iy 5 RS T 2020 4F, 2 74577 e i (6]
FEEARAN K, P2 RERIF 2532355 2019 AF45 =41
AR R, 5% 2018 SRR, BT
BRAKF. T AFRAWIF T, BiEnT
T BRI, 2018 —2020 4EAEERIR N L
PR R EIE K .

2021 4F 1—9 H, A\ HFEE = R F H AL
2020 BB K . A F ARSI LA S E A
WK, N 2020 £ 80.74%.

A8 A4k R
(345 FobldE. Tok. %)

i B 20184F | 20194F 2020 4F io_z; ?
HLRERIYIR 7 e 646.00 645.90 645.90 645.90
FEL AR REM 22 98.53 87.38 87.04 86.82
B WS ES 596.96 539.85 525.58 395.89
’: HE ke 39.56 24.47 36.07 24.10
;Z HERELE 0.00 0.04 0.56 0.57
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i

RN TR 50.29 63.00 62.23 50.24
& 686.81 627.36 624.43 470.80

i REBEEABESLRTEHFECS A TR LS
TR AN SRk
4, FRAEE
NE e fRse 5 AEABERY, EHERE
L EAEGRGHEY, NS LT K, 2021 SF
ZHEFTHITHESF, AAkAELSe. Bt
e T SRS 2020 FHEREE K.
NEAMERTFEBS, AE—RNE P EF AL,
AFBL NS LEHBIN, AR,
HERG RIR B AR HIX, AN TR S E AT
TE b IX AT 4 B S B Bl TR nas S ELA
B IRZIEREGEER KR, 6w HE
B TR B e 2 P il SRR I . A RV AR
P EBEEREEMNMX, WSHREHEEE 50
ARV BT A FRSES S SR
21 nal I A, g TR )R A L
A, JEI R AL A B A VR R .
K9 ANE) S e AR
(¥$42: FalL (REH) . Frk, %)

e 2018%F | 20194 = 20204 io_z;ﬁ
BN 1.22 1.22 1.25 1.63

AR E .

P HE 552.67 484.82 474.92 | 354.69
RS 92.58 89.81 90.36| 89.59
BHEME 1.21 1.21 1.25 157

HE Lk AR 33.87 21.01 31.09 2084
PR 85.62 85.88 86.21  86.48
MR 1.45 1.46 1.46 1.83

1R

%”".'?BDHI itk 49.31 62.33 60.11|  49.95

I
GEES 98.04 98.93 9659 | 99.43

i REBEEBBSERATRERCLS AR TEM Iy
Forb kiR 28 24

M S T T KRR, 2018—2020 4, %%

7 ORI, WA 2 & ORI T
o ST LIPS B0, 7B

YEFFTE 90% /547, (HP 4R AR IAH] 100%, %
N b B = DA & ekl = Wt R S P
L= AT e R A E A& 5T, 2020 4F, W
S A SR A &5 1 T8 BN B Lk
2018—2020 4, AR Sy B 5

K, FERATIFRERN LM, 1TRE
BINATE BB IR A X RS o A A InsRey
BN & I E B, BRI 4h, A
BERPE BT AT I, HBRE ST
T 80%I & THA 3, WS 7 H BRATOK T TR 1)
B, WA T P AT 90 KK HA. 2019
G, BT WS NT, PR REET
BEK, DRI BAE R R BT .

2021 1—9 H, AnlESBEESNESGSE
BEMI=E 28 2020 AR EEA KR, RN T
PR R 2020 SR FTHE K, EERIFRIR
IS, 2T imiriEslr, A+
WMAEE 4 S5 BN T sk
gyl 2020 AF [ 3E K 35.86% . 26.83% FlI
27.96%.

M PEE R, 2020 4E, A F 0 ET LK%
P BN & EEE L 60%, [RIRS XA — K&
P G S AR EEEY RS, — e
& BB TS S, (EAR SR RE P G
1% R B2 h 5 5t oy w) 48 G e e = A
AFIFm . 2021 4 1—9 H, A% P ET R
2020 AR AK .

A 10 NEAWEREFAEFL (42 124, %)

4y -9l HESH HE BB NREKTT

wh 336.45 40.00 5
HR2 63.73 7.58 %

2020 45 HP3 51.14 6.08 %
HF 4 35.38 421 %
%S5 2154 2.56 %5
& 508.24 60.43
9Nt 318.47 39.00 5
HF2 56.99 6.98 5

20214 &3 51.16 6.27 5

1-9H %pa4 24.60 3.01 7
15 24.39 2.99 w
&it 475,61 58.25

TR 8] s

5. ZEE

MEAT L BTN S A, P ESLEDA
AT HLFH EIEKRERETRXERKER
B BKE, NABERXELTITLFFKE.
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2018—2020 4, w4 E SRR B Iy
WA 5.38 IR\ 4.16 AN 417 IR, FFEEFRE. F
TR 2019 FEA TR T IER 5 R AL iy
B AFLT A B )y 4.20 IR 3.24 IR 3.22
R, FREE TP o ST JE e 805y 7l 0.55 K
0.50 X f1 0.51 ¥k, sl NF%.

A 11 2020 4R AT ko> 8) 238 2 4R AR AT 1L

(%45 k)
HEm ERAR SRR

ARER Ek20c /G E37¢ 8
o R R AT R A 7] 22.29 8.67 0.93
= IR A A TR =] 48.45 7.33 0.73
L] 4.17 322 0.51

TR R BT 8 M 4R, BRE T AZARAE AT A 32

6. AREIAARKKRRE

NEAAXNRBES , ARAE—RATEL
HAES . NARKRNE T BHAM, KERGF
W o

FEETE T, 2021 4F 9 AR, AwfE

TREFERAEASEHA0HLETHE . FE
AT H F 5 B H

=B SRR L E D H 2T 2019 4R
11 AT, FWiHEs, W@kasr. m
H g i Bt 112.14 {1275, —39 100 J5 /4 R
30 /AR )RR R RE LT 2020 4 9 A4
e, — A0 H TR H AL Re H AT A T,
H2& EEZ 0T = P4 IR BUR W, B~ 6e
WA RE I PR — A 5 S B A L e HE
T

2\ HARTH PR AT E A S H
F, THEBT ST 24.54 {276, #% 2021 4 9 H
REHKDE 12,90 1478, MR 11.64 1278, [F
I, 24 R 5 40 A /R Ok AR UL o 4 B AR IR ER
FallE, FERASR. WRRE K A B HEL.
F, 7 [ A S AR [RI B S A 7, T E T4 B
MBI 1T 0ot BWE, ARRRIMFEE—
SEMFEAR ST

A 12 N FRESLTEARERL (F45: L)

Bt

A BRM

mrASamEET LR (—H. A 203 JinD 112.14
TR A8 4

BERIE 202145 9 H R - Eﬂiﬂé&ﬁﬁtﬂ
SE-3 Z=EBUR RS 1012 2022 4 | 2023 4F
52.14 60.00 64.03 25.69 16.82 5.61

A 13 &) EA R B H A (B2 ALT)
W BE202149H | 2021 FERIA 2022 FiHR] | 2023 FEiHRI

il M R ETERHE Es'a7 ] BB Es'a7 ] HERHE
BB R T 5.86 0.63 4.05 0.88 029 | HHE%E
BEASEY BRIH 6.12 0.83 4.06 0.92 0.31 HE %4

BRAGER IR R 5 476 4.20 0.09 0.24 0.24 HARE
H &) R EGE 2.00 1.84 0.16 / / HA%4E
MR R S0 1.80 1.67 0.13 / / BHA W%
R AR 3 X R At 4.00 3.73 0.27 / / HAE%4E
a2 2454 12.90 8.77 2.03 0.84

Forb kiR 28 24

Rk, ~FPR SRR TR, [k
e S S AR o 23 FREAE 5635 B L B AT B Y
RIS, 25 [ bR o> L, IR E bR fe e A1 - R
N THRIZ 5 KA SR REIR I H 7 2 A
BRHE IR S AT 3 A AR S I A P A

L ME o

1. WMHmERM B

FK TS T CREpRE @ A1k &
7 A ERAE 2018 — 20204 FE I 554 %, I H
BT ETL R v . 20214E1—9H, A
A SR REFH T
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AL LB, A FI20194EH 145K F 24
a3, WK AT 20204E 65K T AT, i
MIFKTF AT 20204F K, AFIPNE FHIEEI
F AT AHB0%K . 20214FE1—9H, AFHIEEHE
W AR5, FBELESLH AR NE, [F
WDLE T AT BAE20214EIH R, ATIMANE
HIEHE N A ALK « T HaN A FEE Bl K Ak
BT A F RSN, AR T BURESE,
T 45 B8 0 3% S 1k R ] B e

BA20204F K, A A G H B 041172651
1056, BTG #ERGET41.9M07C CE/DBUR -GS
41.652.70); 20204F, AR SLEUENN867.17
f2.58, R E%1131.921275C .

B AE2021F9H K, »F A IH 5= B
1781.2212.7C, B #E M #940.5512 70 (F/b éﬂzﬂ’i

KRLZ542.2612.70); 20214F1—9H, Af]sK

Mt N842.5712. 76, FiH L %51210.8912.7C .

2. WEARE

NS T EREREK, FEEHFPRAT
FEREZHAITEFR PR RALMEEL
BK, 2% P Feese AR R RN *
TRRZEFAAEKR, BEEALBHHREE,
ARE 2021 F 9 A&k, A3 FFEEEK 2020 F
REHRK, BHAHREREL, sFA8FLH
Bk Ao

2018—20204F K, A F] BRI EEIG K,
EWEEK1.32%, #FE20204F)K, AF&f
PO AI1726.5114 70, BEAEIRIE2.29%, B
AR K . Hodr, BB 156.99%, JF
WA= 1543.01%. A 7 B F= g5 M A 3, 5
FEEERR AR AR A K

% 14 2018—2020 4 % 2021 4 9 F J& /8] & = T 2H R

2018 £EJ& 2019 £FJ& 2020 4FJE 2021 £ 9 HIR
Gt & (zm) HH (%) &8 (Zom)  HH (%) &8 (Zon) sl (%) &8 (Zon) | HH (%)
BB = 894.71 53.20 918.37 54.41 983.97 56.99 1047.90 58.83
Uitk 457.12 51.09 421.80 45,93 461.87 46.94 499.28 47.65
A 117.27 13.11 111.40 12.13 91.58 9.31 135.96 12.97
IV N 69.50 7.77 104.60 11.39 108.63 11.04 66.27 6.32
ToA K 12.27 1.37 33.07 3.60 49.11 4,99 82.83 7.90
121 193.51 2163 215.62 23.48 193.25 19.64 193.33 18.45
RN HET 787.08 46.80 769.47 4559 74255 43.01 733.32 41.17
KA Bt 1.23 0.16 24.11 3.13 44.45 5.99 46.26 6.31
[i] 5 B 7 661.38 84.03 626.00 81.35 536.53 72.26 507.08 69.15
TEETHE 43.98 5.59 13.99 1.82 35.44 477 59.01 8.05
T 5™ 50.37 6.40 50.53 6.57 55.59 7.49 56.31 7.68
BB 1681.79 100.00  1687.85 100.00 1726.51 100.00 1781.22 100.00

iE: 2018—2020 £ K, NABEF AP ROER T T ZFHE,
TR ARIE N B WS4

(D Hish

2018 —20204F &, 2~ Fl it 8l 5% 7= B AR e 45 1

K, EWEEMKA487%., 20204F)E,

e

H

AR

% r7983.9714.70, B LEJRIEKT7.14%, FE Rk

Dl e R SIEV®

N TN B R RN .

B9

A ITAM B P RO TSI,

2 8) 2020 SF R T MR

HAt

13.07%

TR IR AR S W SR R
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2018—20204FK, A MR EREIIGK,
FEBE A K0.52%. 20184EK, AR KHESE
KMER K, T8 RLE D4 W A7 K Ui ]
T 0995012 TE AT 8. 20204F )68, > 7] % 1 %
4461.87147C, B FAERIEK9.50%, L EALE
W& BEAETE . AT B MBS, ERE R
NEHUN, A E BT Bl RCR A R

2018—20204F K, A FIRISCEIE RS N %,
TP HE A T FE11.63%. 20204F 68, A7) R Y 224
91.5812.7C, i LA N F%17.79%, 43 NERAT K
e,

2018—20204FK, A FIRIUKRIFFLSIGK,
EREAIK25.02%, B RZWAE NT, T
W& R G IR, A R K R IR T A A
WIFTE. 20204F )%, 2 &) RSO 3% A8
108.631Z.7t, 1 14 JiHE K 3.86% » [ AL T K K %
DALFER N, RIPTHEIAIKO.1512. 78 MUK K
A R KGR TT & ik RE N 48.6510 70, HELA
44.73%, HEHERE.

% 15 2020 SF &2 8] A KA AT 2 KL
(¥f3: L. %)

% AR £t s RERETT
fy 1 14.73 1354 | HESREEDT
WY 2 8.92 820  dEXEL
Hifr 3 8.58 7.89| FEREL
Hfr 4 8.34 767  AERECT
LR AL 8.09 743 | dERBC

&t 48.65 4473 -

FA KR RIS 5 420 S e

2018—2020 K, A FMF IS TR, 1
24 TR 0.07%. 2020 FJi, A FIAF 5 193.25 12
TG, B AR TR 10.37%, FERAEREE
R FE IR Horh, TEIBYTR & 24.15%, J5
MBS 42.43%, FE77 0 30.18%, FEAFR i
3.20%. A F] AL AN E, $RiT e
P JE RS AR N, 7= i R R e A
TE 0P AR S b o A A R B R AN HE
7% 0.49 1275, THEHHBIA 0.25%. A F] 17 5T AR
TR, RREFEF= MM KIESE), PREAFETERK
AR .

(2) JEshsrs

2018—20204F K , /A A AR I8N 7 = R HE 4

TR, EHEETH2.87%. 20204E)K, AaldE
Bl 2742551470, B LR F F43.50%, A
e B B =R R R

B 10 28] 2020 R AR R T~

wHBRRERE
5.99%

TR R ARIE S SRR3R

2018 —20204F K , 2 Al KA AL B3 47223
K, FHEAHK501.48%. 20204F)K, AnlK
IR F 44454070, B EAF IKHE K.84.38%,
BRIBMIERE ZEE AR R RAR AR (LLF
fEIAR “HEAREIR” D WRFTE. ARDET R T
HRIAA RS SR EN E R QRN R
HFZERHN ST , F T M R
B Re R SR Re i SRR QR T I .

2018—20204F K, 7~ & € 93 7 42 T B,
EHE A TRE9.93%, RN FSRAFE
RE SR = e BUfd A B 4 B 7 L TR IR AR U
R RAT IH R . 20204E )8, /A & [ 5 ¥ 7
536.531Z7C, B FAFIR T F#14.29%, FERLE
H 53 B JTHLAE T B B 58 B 77 32 S LA 508 2L
G RS K, R IH315.58124 76 [
SE T BT % 61.53%, FHTR M. BTN E
[ 52 ¥ 77 MK T A0 10.3342. 76 ( 51.92%), B
R ] 5 B 77 7 B/

2018—20204F KR, ~wl LB # - HaigK,
YR AKS.05%. 20204E)K, AR LEE
55.5912.70, i FAFKIEK:10.02%, FE R = Fih
X s ARG I 8. A m) e 3 2l -+
A P AR il o
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BAE 2021 4 9 HIK, ARG IHFH™ L0
1781.22 147G, ¥ 2020 FJEIEK 3.17%. HH,
WA T 7 58.83%, ARIANTI 7 A 41.17%. A
A L e SRR A, B R 2020 AR AR
A K A Z 2021 47 9 A, HAh RS H 29.25
.76, #2020 FEJK T FF 38.01%, FERMULH
BEPE AL E AW R RGBT 82.83 47T,
B 2020 FEEREK: 68.67%, T E RTAHATERERE
5 R FL 7 SR M TS 3k A R R i B s P A+ 3k
BINpTE; R TFEAN 59.01 12T, K 2020 4
JRIGK 54.22%, 3B RLEEDH BIE FTE
A 2021 4 9 AR, ARZRE7 411 81.22
1276, HAFE BRI 4.56%, SZR7E G

BN,

& 16 2021 4 9 A &) K= ZRAFA
($45: 1274, %)

y HRIP/ZIR A4

#wreAE WEME  HEH/ZREM B ol
TemEe 499.28 18.40 3.69
oAt 5 T A4 2.61 1.11 4253
SEVE 507.08 55.91 11.03
TBE™ 56.31 5.80 10.30
it 81.22 7.62

R B R

3. MEA AR

2021 SF 8] I N BRI R A E G B s
S A ZERBAIY K A% 28T,
k¥ film—A, 2R B, RELEH
KA,

(1) ML

2018—2020 K, A" E R FFEY
K, FEHE K 16.18%. 2020 4F)iK, AT
AER G 741.99 1270, B IR K 24.01%,
FERRDECAEE KIS o, B8 T
H A RS A 94.39%. RV TR A
(T B R Y SEWCEE AT R 3 BO R 235
15.149%7#11 81.75%. 2020 £EJE, /A ) SEYSCHE A
K 6.89%% 106.05 1470, FEHRAS BRI
LR NS

BAE2021FIH K, A AT A ¥ L 71940.55
1278, BE20204F 1 £:26.76%, - E & )i i 17

B, Horp sl B 4117591270, #i20204F K1
£:10.88%; ¥ A< /A FH56.5212. 75, % 20204 JEE Y iE
K, YEERINEILATE

(2) ffi

2018—20204F K, /v wl i kA R4 T F%,
FEBE L TE6.75%. 20205 K, A ffFUagi
984.5312. 7T, L AR T F£9.64%. b, Wiz i
fiit 574.61%, FEGLEN 11157 1725.39%. 23w 47 i A
wah i, Hish S b b bR

2018—20204F K, A FIaN M fFFgIE K,
FEYE A 1K 16.82%. 20204F KK, /A Al SN A5
734581070, B EFEIEK14.17%, FERIER
T —F N K =BT A FRsh U6
AR .

B 11 2020 &2 83l R AR A A

Kok E
15.26%

TR R ARAEN S SRS

2018—20204F K, A A f WG R g K,
TR A K17.53%. 20204F )%, 2 F) A IS K
206.211Z.7t, B A K2.05%, # EAERAR L
Ko Horh, (SR ARAIE A ORI 5 $9 £ 2k
439 113.80%. 74.39%7111.81%.

2018—20204F K, A F] AT KR 5 %,
FEWE A FE17.99%., 20204, A & MATIK 3k
112.10127%, ¥ FAFRR N F%36.32%, 3 E R 5
BERIGE N FEATE. AT KR IK 68 LLLAE 2 3=

(1595.85%).
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2018—20204F R , 2 F] HAh RLA 3 8 50 T B
FEHE AT I2.92%. 20204E )8, A &) HAd R Af
366.0312.70, Bt FAF K T F418.68%, £ E RN AT
WAk LR R B ORI 7 KK N B TS

2018—20204F K, v w]—4 N 2R AR 5)
TR K, FEEE A1K206.79%. 20204F
J&, A E A B IR R ) 515 265. 744473,
B ARG K222.56%, B R —4F N BN
{55 KIS K A 8.

2018—20204F K, A m) AR sl T fiikF 4 T B,
W E A T P#35.12%. 20204E ), A A AR B 7
13i249.95127C, 5 B T F#43.97%, FE R
4 RAS i 55 N — 4 N B R B 65 B
A FEEER SN G SR

B 12 2020 & 8] F AN R AR A AR

Hitk
3.62%

KHIERK

FA KR RIS 5 S AR S e

2018—20204F K, A FIKIIE I ShIG K,
ERIEAKT.23%. 20204E)K%, A A KIS
82.2012.7C, ¢ FAEJEIEK1924.74%, FH RJEK
W B 5 S5 A s R B R R PRIERE
SR AR A2 5 15 21.90%. 11.68%74166.42%.

2018—20204F K, v w] Riff i FRrak T %,
TEY)E A T FE43.00%. 20204F S, 2 F) R i 2
133.4514.7G, # AR T F#65.36%, FER—F
P IR 1 B A5 25 i O\ — 4 9 B I R A 3 47
(G

2018—20204F K , A FIHKHHRIAT FRRFEE T B,
) E A T F#50.35%. 20204EJE, 2 7 KN A
#K25.2500.70, B AR T FR47.09%, FERH—
TN BRI G BRI AR N — AR N B
Emsh T E

B 2021 4F 9 HJR, AW AfE 840.67
.78, #2020 SEJEE N % 14.61%, 32 R 3
FAZIEFTE . Hodr, WAl 71.88%, JEia)
fifii i 28.12%. A w LARBI TN, ffiigs
P 2020 SEJRAFLAN K. A 2021 4 9 AR,
AT —EN BRI AER S U6 136.17 147G,
B 2020 4EJE P& 48.76%, FE R AR
S AEIE T8 KRR 47.01 14T, & 2020 4F
JE R 42.81%; KN AT3K 59.96 1470, £ 2020
FRIE K 137.44%, FER A A H E MR %
SYRIER AT

BAE 2021 4F 9 K, AwF]4#kfiids 570.80
2.7, 55 2020 SEJEE N % 22.21% . 157 55 45449 7 TH
T 45t 60.66%, K% 5 39.34%, LA
Wi N E. Hrh, FI6i5 346.23 1476, &
2020 FJEK N PF 29.75%; K HAf%5 224.58 127G,
55 2020 FJEK N F% 6.78%. MGissiEbakE, #
£ 2021 4F 9 AR, ARBETHAGIE. 265
AN R IS R i N s o 8 |
47.20%. 37.77%#1 19.27%, ¢ 2020 SEJE 51 T

[% 9.83 N 43 M. 11.95 N 4 SR 5.24 AN E
i

o

A 17 ARZE 2021 4F 9 A EAE) T2 5 HAMRLEM

(#45: f20)
S| AR e A
I VER 1k 3EME T
MR 187.10 / / 187.10
G 55.41 39.60 7.41 102.42
SEIED) ‘ ‘ : :
KIARAT K (Fr— )
D 8.72 59.96 68.68
PR (B4 2 7 ; L
WED .05 .60 89.65
& 323.27 217.17 7.41 547.85
i b 59.01% = 39.64% = 1.35%  100.00%

E: mATREALT
FATRR: ARAEL 3] 244
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B 13 e faeiion (e e, %) ELFIE % 1668 2007 2315 32.05
900.00 £0.00 Hi1a] 2 FH 2 8.88 9.68 7.94 7.04
§00.00 000 A BEA R R 573| 715 10.19
700.00 b G 6.61 825 1501

i 60.00
600.00
50.00
500.00
40.00

400.00
30.00
300.00
5
200.00 20.00
100.00 10.00
0.00

0.00
201854 2019%FF 202057 2021808%

m— T w15 5
EE e F 1 R 2R
2 S5 WAL L FEA 5 AR AR

FoARIR: ARYEAE) M SR 4532

%18 2021 4 9 AURRIATALAGE) % 7= fifx Fat bk

B b T 3
E R G TR AR 60.15%
mE B A RA R 54.30%
L] 47.20%

SRR BB A AT R A2

4, BARE

2018—2020 4, » 8] FLBAFLERIFRK
KA FE T RMA AR T AR RN
B Lak, N BLAERBREK, HEFHK
F oA EH R KT = BAL R L AWM F T AL
&) g WAV R — & 0942 4%. 2021 5 1—9 A 1%

BT ERMie) LK, N ELAHAEFEHEK,

R B 018 5% R A P M, A 8] BA) KPR iER
%o

%19 2NEABFER (Bl 10T, %)

mH 2018 4F | 2019 4F 20204 20214 1—9 A
EN 886.11 | 838.16 867.17 842.57
B Fl S 7872 8114 6888 59.33
Hor: HERH 371 4.49 0.35 0.35

HHETH 1847 2167 26.61 24.74
WK B 7.61 8.00 7.03 14.82
%5 e 4893 4697 34.89 19.42
B AE TR -7.07| -1825| -6.05 -1.00
FIE S 56.88  68.31 131.92 210.89

A RR: ARS8 M SRS 2

B 14 »~aBAMFAL (£45: 12T, %)

1000 36
L i0
800
24
SO0 e
- 18
100
12
200
(3
o v
20184 20194 20204 20214121 —9H]
— Al A
—— 1, —— f %

TR R ARAEN S SRS

St 2R E, A TSI ED S 1 E R
BB B, Bl TR AL RCA 1 BT =
W ik, AFENFNE R AW T .

M) 3% FH A, 2\ =) 4 10) 2% F RS 50 T B o
2020 “EK, EHHWH G 38.63%, WM& L
50.66%; %5 2 F &% K . 2020 4F, A R4 E
P RME R P, F 2 RN H)EFHUONEL | ¥
55 S E A I I8 5 2 FH U OB R AR
B EERHFRSG K, FERAF ZHRE S
A PR LR AR TG B T 8. 2018—2020 4, 4w 1 1H]
RPN TR, S HIRE A TS .

ARG H PR RS T, A R BT AR Ok R 2
X LA ] VAR AT B R A HE 2% B2 IR AR P2 2R 1)
[ 72 %57 YRl Ar 4% - 2018 —2020 4F, Aw]iHR T
MR B PR AE IR, RS2 AR LA
7 I 2 1 2R 75 B AR 2 B 4 AT BR 2
A PR PR IRARLTE 2%« SO 3020 L T B 7 S P g
e G BT PP DL B AR B R BT SR N
T LA AUE AR R A 5 7 228005 (8 & BT S

2018—2020 4, A w|FEHAHER K H
R AR ZARNE RS & T AT A
"], BAKEARE .
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%20 2020 R AT E) B A ST (#4512

T %)
AGIES S BN | FEES | SRk
hE R A PR A 7] 1859.94 2155 221
BB BB A A 295.73 13,57 8.97
A 867.17 131.92 15.01

TR IR TR TATARYE A TT 22

20214E1—9H , A SZHUENLILA842.5712
TG, [FIEEHEK28.17%, F 2R A HE KR ik
FIREL; A F] SRR . 451210.8912 G, [H] LG K
143.17%. 20214E1—9H, A @ W2 HE AN
7.04%, 20204 Bt T B B RNE R A
32.05%, ;2020414 1118.90 1 43 #i

5. &K

NI BEEHALEREABRRET X, 2
EHEARN R, BEEDANETAHRAKTES
FE, BN, F35F 2021 % 1—9 AN &4
ZEALLR, N AT FRAE T AR FALE
fi# .

A 21 A MNAFREL (45 12T, %)

TiH 2018 £ | 20194 2020 & io_z; ;Jf
ZENHB RN & 817.84| 726.31| 816.10| 80257
LB TEE A H 701.95 583.08  650.84 590.22

LEEHIUSREF | 11589 14324 165.26| 21235
BB E R E RN 123.49 24.08 2755  23.02
BB IR 48.53 90.03 94.69| 7177

B ES RS RE 7496  -6595  -67.14 -48.75

LEHTEHNVSHERH | 190.85 77.29 98.13 | 163.60
BRI AN 446.93  339.95  457.49 279.02
S BOEB) I 409.33| 454.30| 516.62| 405.39

BRI EREB 3760 -11435  -59.14 -126.38

b ONEY 90.53 85.58 92.07| 91.76
TR R ARAEA 8 SR & T

SENEHI G T, A FEE G AR
NETEREAAEER M. a5 SR Pl 4,
ZEH BN I A H A2 BRI SR A B2 5T 45 S
B4 - 2018—2020 4F, A F &8 G B 1
LG B A AR SR AR R ORSE . [RIHH, AR 4
W B BTt 3y, 25 FR21 =) 540 4 HRIRAOR,

MIEZIEB P R IR, 2 a5 S B)
DM B SER. Hrh 2018 FH TS
NECKR, FER A TR — 27 A 57 55 P A
FTEL. 2018 —2020 4, A F TG & H
BRRa K, Horb, 2019 SRR IS I & R
[ LL g 85.51%, % RXTIEERERE IR 4% BT 4
BUSORFTEL: 2020 AL THE SIS0 tH &2 [ L
HiK 5.18%, TR E LR AR b el 15
HE R e, Arbkgs b+ s, 287
BN IR A nT LA 2 5B 7 R

2018—2020 4, AFEFRIGENIWESMANE
HHTHSN, BEESIIMERH E ORI F 5
TESIPE A I SR R RS . BT A
AR — I BRI 52 55 A28, 15— 1)

MZENESN KRG, 2021 £ 1—9 H, AF L
MAE GBI AR 212.35 1276, [FHEK
80.70%, F B RAEGAIFFTE. 2021 4 1—
9 H A F LB PIE S G n H 48.75 12T,
FILLIG K 36.12%, TRz FE0lH R Bt
#;, HrAE A E e eI I 4 21.18
f¢.70, EERAE ) WRIFIERTE 2021 4F
1—9 H, AHERIGsh ATl e i #1540 163.60
2,76, [FHIEEK 100.24%. 2021 4 1—9 A A
SEIE VRSN IR 126.38 1470, [AIELE
£ 409.23%, FEREZIEBIHIGSHTEG W
fth 5 E GIE A O I R B ORIE S, E 2R
o ) W A ] S W A T A R A5 R R
PR SO A 5 28 B TE B A B 4 R oK
WL, 32 BRI ] W 0 ek BT S

6. IEMTAgiR

2018—2020 4, » S)EIZHBAFA T T
F, KPBREBARA PR, RE 202159 A
J&., TN S SR ERE KPR, BHREHA
ARAES A SMRA R EE N ABEL Y,
A RARAREE

£ 22 A ERIARE AR
2018 2019 2020 2021 4

ATINIRILRE 15 — e Y b
EE Gl A

matbER (%) 166.23 14273 13395 173.42
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WAL (%) 130.27 | 109.22| 107.64| 141.42
e (5 2.42 1.74 1.12 1.83
ZEIERARE (%) 2153 22.26 2250
KB
EBITDA F| 254 (f5 3.99 3.96 6.05
AHFSEBITDA () 4.86 4.02 3.11

TR R ARIE A S AR R

ML e A, 2018—2020 4F, T
FEH BRI, A RIS LR KRS LR A
W7 s (R 2 R I 20 R 7 0o e 5T % 1) 7
FEEEFREE N FE. 2021 4F 9 AR, SZ2A R R
PR AR, R BT . WK
W idR b B, BEE BRI ES, A
EBITDA X fii &5 A B s5 F2 3 A B B, &K
W GHRbR RS &

SFAMEAR T, ARZE 2021 4F 9 HJE, A
X o SR AT 5.35 (43T HIHEAR;
A F T TR R L DAFEA 10 22 R LA AL R
AT (LURRAR “ZERF” ) 5%BAUFRIT N
KA AR 1874 12BN JE S ELIEAR G IEfE
HEHRIBR BT , IR RF LRI
RN ARAIE o 2 TS AME AR ARET A 75 5577 6
() L EE ARG

%23 2021 4 9 A &8 3o eiRE AL

HEH B HEEH AR HAR
o E 5.35 2.2 75 | 2020/04—2024/04
FRASL 1874 {Z.ENJE 5t | 2017/01—2023/12

Jork R )M

B2 2021 F 9 IR, AnlEIFHERIGS
HAERAT AR #5820 N 597.58 1270, H
v, RAE IR N 227.66 1270, 2] a4 %
IRTE WA

7. ) R3R (FNE]) MHESAT

NI ERFFTEATE T, Bl EHE., Hib
B FEAKPERBER A E, FERHEHT,
K n2mE.

20204F )%, BEA R 5577 541660.131270,
R K5.00%. b, BT 5 68.29%,
s B 7= 531.71%. MARCE, W= 3 2 T
M#4 (419.57%). MUCESE (479.45%). H

il R SRR (15 24.16%) AT BRI R
29.40%) M. 2020 K, BFARIEMBE &N
129.19127t.

20204F )%, BEA R S5 S 41463.71127G, B
AR N £1.81%. H, ish 745 1 88.68%,
e Bl 51 5 11.32%. MAIERE, M5 2 i
WIfEEK (510.55%) MATIK R (A711.86%). H:
MRS (B (1525.91%) . —4E R BRI FE
Wit (1538.14%) M. 20204EAK, BEAT]
YA % NT70.25%, R EARIR R 44.864 H
Mo BEA RS 540 i

20204F, BEAEIENVIIANN430.17127T,
AEREK131.53%, FERAFSLATHUR G
FERTE. [FH, BEA 7 S2HL 8 b B 1 35 33.9612
TG, FERN A SOk I 5 H e RE R
PREERS I [, FE S ATN40.761270, R
KiEHEK .

P&, 20205F)iK, A BREA R &S
I ETAFRN-3.6M0TT, BIFFHIRAS; &%
TGS ILA RIS 405,844 T7C, B TG Bh I & I 1A
18.3112.7C.

BA 2021 F9 H K, BEA ) 51 7= £1%1688.88
2.7, B L35 N243.8142. 70, 1145 K 41445.07
{2705 BEAF 5P 57145152646 1%, 2021 41— 9 H ,
BEA FENLIRNE23.4812. 7T , FIJilH . 41112.2812.7C
W5 1.191278. 20214E1—9H, Ad|BFAH]
ZENE ISR BTSSR &
B B A 73 70l 961.3644. 7T 14.544.7T
-42.4442.7C

T\ REIRHIREETEEN D

AIF R QRATT S R MR
AR KPP HEBELLATE, A8 B2 ERAERN
BN KRPMFURERLER S, 2 EALF
REAEBITDAM KA MR 49 PRI sL—A%.

1. R 2483t 3) A 15 5649 5%
N F A I ZE R R AT S8 ERR 1042 T,
Yo RAT 45 BR104Z eI AL, A 3 b B 2245 ) 51
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172021429 H R A 7K Wit 45 Al 43 5 55 1194.45%
MI1.75%, Xf 2 wIILA i 55 S5 M52 A K. 2021
FIOHR, ARBE- AR, 2GS TEALE
RN 5T 55 A T3 51 NAT.20%. 37.77%
F119.27%, A HH SR AT 5 IR FERRAE 73
- F+547.49%. 38.18%7119.96% . K AT 5 2> 7 fit
%A IE FTINE . B EFIA N R AR &
PMEIE A F K T EF AR RIA 855, A by
15255 B FH BCH AR T TR0

2. Kt IR EARL A ) AT

AR RAT IR, ARLERERNE
Xt m RIS M RBR AR R R v, 228 DI
EAEBITDAR KI5 55 1 PR P Dl — M

& 24 AP HZEAZTEHNE

=] 20204 | 202149 H
RATRKIGS (2o 250.91 234,58
CEEWERNIATIE RIS (D 3.25
CEIE TR TIE KIS (FD 0.66
RAT IR K S5/EBITDA (f5) 3.16

W KATE RIS A KA B 2R AT HE e M e R I 4 R
FA kIR BRATASARIE A E) M SR e

+— &%

TR oy w08 AR W45 AR I 2% K
DT MIERE T VR, B BRI E A 7 AR
KIPUE IGO0 AAT, A IS8 15 490N
AA*, VR JEENTEE .

www.lhratings.com

25

A Ll |

(- |

121



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

P RS R RARE

Mtk 1-1 &= 2021 & 9 AR A BRI ZELE

LV EHERL AT FE 28 vl 2 ik
“e 28 NIRIRK K

IEREET 2R |
l 8.84% 124_54%
ofs 3 2 b
100.00%
[tiow | [ gwize | [ ket | [ emee
| 1.440 ] 3.25% 1 0.79% [ 94.520

IER

FALR IR 2 E) R

i 1-2 8 ZE 2021 & 9 AR\ R4S E]

B

[ BEL

g4

|

wam

Ean

RIS : = || &
|z |a||=||=||g||lallz|2|2]|le|l2||e|lZ|E
el ml|t||lz||e||E|le|l2||e|l&|lz|Z]|=
2 (g (|28 || s s | 5| =|s|s|2z|s|z=|5|2|=
@ (|2 || = ﬁ = Lol =

TR o F) Rt
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fifF 1-3 2021 £ 9 RIR AT TR FIEHR

2/ NIEZY S FEZEH M55 P R FRR L
- IR B % B B A PR A ) AR AR VI T 1Y WA= T B9 28.18%
- AP B R A TR A F] AR A8 Y 7T AR P 1T CiAL e 100.00%
= AP B ORI BB R A R A 7 AR A8 Y 7T AR P 1T JRERAE P 100.00%
- FHTEBR R 2 H B A R 48 B T AR~ i P an % 2 100.00%
- IR TN A R A W R 48 B T AR i frd g gL 100.00%
- AP B MR RS A BR A L ZR 48 B T 4R~ i R AT 100.00%
= R SRl R B BR A 7] HERT SRR %5 65.00%
= IR R A IR A F) AR A8 Y 7T AR F 1T R E A 100.00%
= = AR AR IRA 7 mHEELE BRI N L 100.00%
= I IR B AR A #) Jea iR ERIX FARFF R HET 100.00%
= FEFRER RYD HRAR YN = 22X £ &g agt] 100.00%
= TSN AR ZS MR BR A 7 AR M T R AT 100.00%
= A E AR E A TR A R kg Wt 100.00%
= WL 2R v L B s SR A BR A 7 IR T AR F i iR 2 100.00%
= A7 B R R A TR A F] IR AR | B L. 8 28.18%
= IR TN A FRA ) AR A8 VI 7T AR F 7T Eirdag e 100.00%
= | EMEEERESGERAARAR | ILRBEM AP SRR 100.00%
= AP B  BR AL A PR A AR A8 Y 7T AR F 7T CiAL s 100.00%
= APz s AR A BR A A tZR 4 4R -F- 1T WRFSEAE =, T B 28.18%
= SIS AR ML R A BR A LI ZR A M 7T 1Y WoEAE e, L. Ry 28.18%
= AP S B R A BR A 7 L ZR 48 S T 4R~ T JRER A 100.00%
= AP S ESH R A BR A 7 L 548 S T 4R P T JRER A 100.00%
= A S SHT A LR BR A ) L 548 S T 4R P T FAbsR. ZRAE~ 100.00%
= AP B BRI R RS A B A L ZR A8 B 1T AR 1T A 100.00%
= L ZR A A BRA W AR T YR RS 100.00%
= L ZR B A FRUE R PO BRA W WNZRAEEINTTAR T | BB AR ARSI 100.00%
= FEAE B 2R AR IRA 7 IR A T PR A B A 100.00%
= BRI IR A AL JRER A 75.00%
= ZHEBEIRGAFHARAF AL JBERFI 100.00%
= | EMTEARICERMEERAR | WARAEMN T X FAbsR. ZRAE~ 100.00%
= TSN T A XA 28R 5 A BR A 7 INFREEM X PR 5 100.00%
= RN T ECE B A AR A A PR A A AR T A 100.00%
= =M BT R R A = mHEELE & B KL% 100.00%
= | BINE ST AR A PR A F YN FE % X kY A P R 5% 70.00%
= AP AR A BR A F] IR A8 I T 4R F i HE ehiliE 28.18%
= EIWR T AR AR FINTERX BT AR 100.00%
= Ll ZR A Fh el X g A FR A 7 IR T AR F i 7] X P IR 45 100.00%
= IRYN W i 7 A B BR A 7 FINTERX b R A B IR 5% 100.00%
= LR E A EMEERA T =AY RS AALER T 100.00%
= = BT RETRA BR A 7] K== i) HraelE o E 100.00%
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i TEM ARG PR 7] AR EM T AR, ZARAE 100.00%
I FigMEHM BB A R AR g Ll 100.00%
n A8 R AR A IR 7] L ZR AR VE M T AR T Bt St R L 100.00%
n TP T R VB A R IR ] AR M T JE AR A 100.00%
n TR R ARV BT B A 7] AR M T Bt R L 100.00%
n BREICE AR IR A AR M T JE AR A 100.00%
VN R F A IR A th AR ARV T ) A e 100.00%
i EMGEA G IRA R IR RVEMTTFRE B ) A e 100.00%
T 8y o R E R S A R A (5
W | 208 “FRESNRMEERA WAREH BT B A T, B 28.18%
CINED)
I LifFEHEM AR A g fA 28.18%
n W ARBEMF AR RLE TR A 7] I AR A~ T BEed™ 100.00%
I I ARBEF R B AR A BR A2 7 AR 48 A1 T AT L %% 70.00%
P 2 R PR AL R A PR A 5 mnEALE JEEFIH] 51.00%
it WARZ BRI RSA R A 7] Ll AR A VM T AR T BORWT A B AHET 100.00%
| IWAREBEREREUREARATR | LR AN T AR EL i Re 70.00%
H AR Z A AR A R A 7] I R4 A~ T mE A 100.00%
1. TR 2 RE FE IR A IR 7] L AR M T BT X g 100.00%
H RN R AT AR EMI T WA 100.00%
H TR ERBE AT R AT IWZREEMTERE WA 100.00%
+. A S5 B 1A SR PR ) L ZR AR VE M T AR~ 117 Eiiw-a4 100.00%
T BMEREL GRHD BECARATR | LI5E 75 TilkiE X TREZHART R 100.00%
PR IR: E) M SR
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itk 2 AREBWSHIELIER (§HAOR)
| 2018 4F ‘ 2019 4 2020 4E 202149 H

W&

WERH” (ZID) 574.38 533.21 553.45 635.27
BErE A (2ot 1681.79 1687.85 1726.51 1781.22
B #ERN . (L76) 549.69 598.31 741.99 940.55
S (2ot 237.52 305.86 492.82 346.23
KM% (2 584.70 437.08 240.91 224.58
A% (Lot 822.23 742.95 733.73 570.80
BN (27 886.11 838.16 867.17 84257
FHESA (270 56.88 68.31 131.92 210.89
EBITDA (1Z75) 169.19 184.63 235.63 -
ZEMENER (I 115.89 143.24 165.26 212.35
W 4845

FHEGRUR BB (DO 5.38 4.16 4.17 -
LA A (0O 4.20 3.24 3.22 -
SRR (U0 0.55 0.50 0.51 -
MEWALL (%) 90.53 85.58 92.07 91.76
ELFER (%) 16.68 20.07 23.15 32.05
MEARWER (%) 5.73 7.15 10.19 -
BRI R (%) 6.61 8.25 15.01 -
KIS AL (%) 51.54 42.21 2451 19.27
PGS EANLE (%) 59.93 55.39 49.72 37.77
TR (%) 67.32 64.55 57.02 47.20
mahtE (%) 166.23 142.73 133.95 173.42
WL (%) 130.27 109.22 107.64 141.42
LEISIAN TG (%) 21.53 22.26 22.50 -
DLERE P IEIGES () 2.42 1.74 1.12 1.83
EBITDA FI B &% (5 3.99 3.96 6.05 -
4 ER S IEBITDA () 4.86 4.02 3.11 -

Er R A GH AN RIS BAAD) G OA LRSI ANEIG S ARE P aait
SR A0 e BRI EBAEER, BOAAANFTE; 2021 5 1-9 A0NE M EREAZFIT
FTA IR B FATARIE N 8] W 54038 %32
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M3 o

A EEZWFHIELENR (ARARE/EATOR)

pE] ‘ 2018 4F ‘ 2019 4 2020 4 2021 %9 A
W&
WERH” (ZID) 55.92 148.29 191.55 242.94
BErE A (2ot 598.94 628.72 660.13 688.88
B #ERN . (L76) 151.47 156.49 196.42 243.81
S (2ot 57.66 67.34 225.79 110.94
KM% (2 263.64 226.82 52.50 55.47
A% (Lot 321.30 294.16 278.29 166.40
BN (27 179.84 185.80 430.17 523.48
FEEB (278 3.14 5.01 40.76 12.28
EBITDA ({ZJ0) / / / -
SEMFNER (2D 39.41 37.56 -3.64 61.36
W 4845
BT o (VO 5.24 451 6.93 -
LA A (0O 12.01 479 9.19 -
SRR (U0 0.33 0.30 0.67 -
MEWALL (%) 116.40 113.01 92.73 100.72
ELREE (%) 5.08 7.83 4.82 3.62
RBEARZER (%) / / / -
BRI E R (%) 2.07 3.20 19.31 -
KIS A (%) 63.51 59.17 21.09 18.53
EIFSEAMIE R (%) 67.96 65.28 58.62 40.56
B (%) 74.71 75.11 70.25 64.61
WmahtR (%) 198.26 156.30 109.63 125.65
W LE (%) 187.26 135.42 100.47 119.19
ZEMERAN T (%) 21.44 15.31 -0.88 -
DLERE IS () 0.97 2.20 0.85 2.19
EBITDA FI B 5% (5 / / / -
4 ER 5SS IEBITDA () / / / -
Er LMRERSIEAGRIR; 288 2021 F=FR AL T
AR IR 8 W SR
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Bt 4

FEVSEFHITELR

i

HEAR

B KRR

T

b~

Ty GRS

\3

Iy T

HAL O A K

AL B AR A KR

(1) 2 4. KR CRIE- 8D /1 E1#x100%
(2) n FEHHR: WRR=[(AWFT n F)™ (U(n-1)) -1]><100%

LEMRIES

B AR U e UK | BN P8 ST -+ 1~ 159 IS S48 4+~ ) IS AT K 0 i B
DR R A | B AR P27 B4
BB R | BN B S
BLEWONEL | SRR SROEDT S UL B BLEE I <100%
BAFERS
ERTAN R | GRS ACRIE S | (I BB+ KI5+ 455D <100%
R | RN # R <100%
EOFREER | CEMRYN-E A B S D FENEI <100%
(S AR =R A
R | UGS BT ><100%

SRS BEA LR

SARISS ) (RIS -+ G5+ T B B aR) <100%

K55 AL R

KI5 KI5+ E R aR ) <100%

HEREL AR

TR ARE T 5 B2 <L00%

KHIEGE /1 abs

EBITDA #I| B 1% %

EBITDA/AF B3 H

47 55 /EBITDA

4R 55/EBITDA

IR B RE 4R bR

Hisht A

AT = B RB F 5 A1 <100%

WA A

CRFNEFETH-1E50) MRsh &t <100%

grEdlEish it

LB S SRR AR N S S T <100%

BRI f %5t

DL T I 1651 55

T DL IR BE =00 B <+ 50 5 P < 58 77+ NSS40 + I AR 0
TS5 =R A5 R+ 22 2 T G B 7 5+ — 45 A B I AR Bl B 5T+ ML AT 2R 40
KI5 =K IE R+ LA T+ NAT 3K

LA S5 =R 55+ K W 55

EBITDA=iE 4+ Bl P A B 52t + (3 52 52747 IH+ e
A S =B A I S+ B AL RSS2
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PifE 5-1 EFKHEAGASFRRERSX

PG BHE FHRKINGEHERRIS N =F %K, 5% HN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL. CCCZ () VARSI, B MEHEHATH “+7 “-7 fF5iT
T, RIS BRI T AR EH

FAa ST 50K T VPO S 2R 0 = R A X HE 7, 15 S 20 s BN R B T VPRZnT
FIBLIMR B, (AAHERR SHE S0 R 2l e

HARSER B B E LWTFER

EH%E% =X

AAA BEEGSS RE SIS, FEAA AR TR, B LI AAR
AA BEEMSS RE IR GR, RAMATFHBRIIA R, SRR
A BEIEGR ST R IR, BT AR AR, LB
BBB BEERSRES — B, RATIGHABGEBR, HAMHR K

BB BAERISFREIESS, RAFGF BRI, B RS

B BEEGS5 M RE /TR IAKH T R 5P 35T, BZAMRR
ccc 55 I RE IR LA T R AP O DF A8, BN

cc FER ™ R AN AT IR ORI B, BEAABEORIEAR IR 5155

C ARELEIE %

Bt 5-2 PREIGSFERAFRRERZX
B A W05 T KB 5 P S B R SR A KA P 21

fiifr 53 FREZBWEREX
VLR R SR T AP o R4 22 A A L7 IO AT RERE ROV VP20 038 3 43 o IE T 7T
Rait . RRHEIIFL

WRRE #X

1Em TAERZ AR, RARAGHERRTRT REPEROR

FRE EHARBLARE ,  ARRLRIF A5 ST REMERCR

wili FAERL B ATIRIER, RRAF AR 0 U B (0 mT REMEOR

RRET FEIR I AL DR 3R e A RE T VEAL, RORAE I SE AT REIA T R PR ERYESRy

P’ 4

i 092
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BA AT RER A E AT
L) AR E AT R AR RG] 2022 S H —Bb B2
BRI IR HE

AR AR S M BRI 5 BEAS PP AG BAR AT BR 22 7] CEURRIFR “ k& 5345 ™) A k55
M, RGBS RAE AT PV 20a RO A RS2 AT BRER VF 2, BREZ VP B0 45 € 1
EREZVPIONIAN E WA R ER FLE o

AR MR R IR AR CBURfRIRR “ A R] 7)) NAZI & 515 IR PR B RHE 5L
FOR KNSR B S TR RGBT R B BURZOR MBI & R4 58 A 3
PO RAT RO A 58 BRERER PR AT

Do ) BAS S I A AR R AR A, B AR AT XS Bt F BOA TS P R A
BORREM R ORI, 5t 28w B A I 3 R & 5345 e (i R Btk

BRE BER VI RIE ST 2w 28 G HARDL . AMEREE A8 LA AR R (5 S
IR IRAT EORAZA, B B AT B B 2 ) A 5T 00015 P PP 2™ AR R R i f) U
BRERER AT L ERHE, RINIEAT 2T, ESerfil BB S RIVPR AR, AR
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

ot A FIASRE S SEALRER PP BERE, B ML e . BRI E 4 e B3
b, kA s n] LA R B 1742 .
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