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= FEREGRSHL

AR TR AL RN I AR BN A R
BRA T AT RAT 2021 FEA T fiFF (i Ak
BWHED) CE—HD”. AWAF A - N
R 10127t (F 10 1278). AWAFIGZF) N
PIASaRAE, dh Rl IR 2 4F, AR 1 R AR
U RS SR TR 3 R PR A 58 [ B AL A b
IRy 3 4, PSS 2 SRR A ] R SR R R ik
BB AT R AL A A 7] 557 51N b
T ) [E] $R A AL, [l U AN 2 R, 3 W) A0
ARG TR AR A 5277 FR W DL, 78 1 R AT R
W, HA R A R P 2, RE R AT
i o 6 [ R I AL o A2 =] 53 53R A e
THEL ATHER BREEATE — U 23— KIS,
e — RS BEAS < 0 A — 3o .

S Nl e g P AR T P S O
AT I ST RIERE AR

A6 R R S MBR AT AR UM T
fo3d B A B B B 1 24 /) 5%

=\ AMAFIMBERIFE

1. ENEEREFZFETERL

2020 4F, SHEA R BN A ERHAT, WAt
| 2250 R 57 5 3 F)™ s il , R BRATE I ANIR L
SEIR o R % OB SRR K30 Fe] 1R 4% 7 B vk e
TN, LA “oNAR” “ONERT bt A7)
PRAEZ PR IS AT AE & B IX 8] o W BB AR A
N, JERLIRBLRE S . SEINEUR 54 RS H A

www.lhratings.com



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

B 5 HA7 VR RARAE

MEARAS IR B, SCRE “PBT— 7 SR, e
AR R B BRI RS, 4550
WA, 515 LPR FAT, BEMIAE
PR A1 B M T B SRR N A5 %
AR SR AERIEAAT R, /M Al A B2l
O R AT AR

EMTSHT, RE 2020 £ —ZF GDP T[4
6.80%, —ZEEEIHTT B ES], AN
ST, SEERIES NN 3.20%- 4.90%F
6.50%, LGFIEFEE TN, &F RiHEK 2.30%,
R4 R B A TR e — ST RS K A 5K
GDP IR T H ALK K. 2020 4F F4AFE KR E
KU E IS, FERZ BB IR AN O &
PG IhL 5, AFTH AL R X % 1 s R

B

A1 2016 - 2020 4F ¥ ) £ 222 5446

By 2016 £E 2017 £E 2018 £E 2019 £F 2020 £E

GDP (Jifzt) 74.64) 8320/ 91.93 98.65101.60

GDP 143 (%) 6.85 695 675 6.00 230
PR L Tk RN 3%5% (%) 6.00, 6.60] 6.20 5.70/ 2.80
[ 7 BE = $ A (%) 810 720 590 540 290
A o BB RUUEE (%)| 1040/ 10.20( 8.98) 8.00| -3.90
H I RE (%) -1.90 10.80 7.10 5.00 4.00
HECHEE (%) 0.60, 18.70| 12.90, 1.70, -0.70

CPI iiE (%) 200 1.60 210 290 250

PPI 341E (%) -1.40/ 6.30, 3.50/ -0.30| -1.80
WAHIE (%) 402 390 490 520 520
R RN RMISE (%) 5.60) 6.50 5.60 5.00 1.20
AFIUBINIEE (%) 450 7.40 620 3.80 -3.90
AHIHECCHHSE %) 6.40, 7.70 870/ 8.0/ 2.80

JE: 1L.GDP B AUEIMIH I, 2.8 138k, #E o3 AR Tt
H-4eit; 3.GDP #ik . WAL E R AT L RPN ik H RIRIE K&,
ML LT MR BAK PR AR BT S
Gk A LG R F; AWM E L F %P, 2016-2017 4F A SRALE
ek k&, 2018 FH 4L A WA E KL F, FRAMEL A IREK
TR BATASHRIEE R4t b= Wind 248 232

B AEH O hhish GDP KA EEF A,
HREESFELFHK. 2020 £, HoWRMH
T N 39.20 Ji12 00, AL RBE 3.90%, A
HIFIN 40 Z AR I LG . BT TH
2020 S [ 5 B = #% 5E SE A 51.89 Ji4Z T, [FAIEk
WK 2.90%. HHHIE T T 2.20%, A
SR B AR K P 5 FEA et B e AN & HL )

W N 0.90%, # L4 (3.80%) K| R, 4b
3 SR 5 ™= R 3 BTG 7.00%, X E
- (9.90%) A AT NI, e S
AR J5TH, 2020 4Bk O S 32.16 Ji 440G,
[FILLHG K 1.90%, AMSAUEEAI DT seHm . Hr,
H % 17.93 JifZ76, [FIEGIEK 4.00%; 3 1%
14.22 JifZ.ot, R RBE 0.70%. 3t H O % 3.71
Jifeot, B (2,91 o) RIEH . 2020
SEREX AR BB SEE HAZEH O
N A4.74 JifZ. 7t 4.50 JifZ.o0 . 4.06 JifZI0HT 2.20
FILTE, 43 B K 7.00%.5.30%. 8.80%F1 1.20%,
IR B ORI 55 K BR Gy Ak A 5 SB[ B1 5 P
Ko 2020 FLTFIKE 3 ER TR BTSN ) IE
[EEAZIP

Tk EF, RESIRRESE. 2020 F
A AR DA b Tk 48 hnE [R] b K 2.80%, 78 -
HAE RS T B E oL R U T ARG,
2020 4 T ARV ) S A F Eb 36K 4.10%, % b
fE(-3.30%) H[ENTE. 2020 FEARSLAE M 4
AW IFiaiE H s, Hp s BAes . WG R
FEARSE AR 5 b R R R K (IR B3 K
16.90%), FEZRERERM NE L A
W sk K EFFdr s . 1—11 A 4 E R L
RS A EN N Bt R K 1.60%, 5
FAEFHIIE (9.40%) MR, MRSk
LE AT BARK T 2020 4EEREHFE—
P B b A = A 4 S ) B
3.00%- 2.60%71 2.10%, FH1 28 == hnfE A
Eeig K B4 (7.20%) [FIVEIR AR, % GDP
Zit AL TTERE (47.30%) thKIE FBE 16.20
ANE G R FERIEER RS 1 BOR

JE& RIE BN TR BRI B, 4 F= & ik e
A LLREIEY K. 2020 4, FERIHEFM IR
(CPD Zit A b _Eisk 2.500%, fkiE 5 _E 4 (2.90%)
AR, HPEmikg Bk 10.60%, Jkik
FAEET 1.40 AN E S A ER AN BT 0.40%,
B IR LG 4 [F198 1.00 AN 4 . 0 CPL AR
FEEMABETED IR ik 0.80%, M E I 4[]
7% 0.80 NE 4. 2020 FE LM AF=E H T A%
fe¥ (PPD ZFFLLTFBE 1.80%, TolkA /=3
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TN R T % (PPIRM) 2t [A L R % 2.30%,
FrmEds E4E (-0.30%M1-0.70%) ¥JEEHY K.

HESMBAEHEZE TR, M2 HEEE
EF. 2020 R, R U AIARAE E 284.83 15
1276, IR LR 13.30%, 34585 - 4F K (10.69%)
BERE, NLERETHRE T H NSRS R .
MR BE, 2020 SEErHG 4L o mlot AL 34.86
Jifeot, e EsEZEE 9.29 Jiltot. 7FEE, &
ZRE AL ah R 50N 11.11 F54276.9.76 JIfZ TG
8.75 JifZ.ouM15.25 JifZ. 70, RIEZE TR,
HoRERATAE G A5t Rl gt DA S BURT it 55 i %
B RIEE R R A, BRI MBURTERIHE .
AN 27, 2020 K, M2 4% 218.68
FiAZ. 7T, F K 10.10%, % E4E R 185 (8.70%)
23 BFt. R M1 R%0162.56 Jif4oT, [FIELY
K 8.60%, 2 EHFEARIEHE (4.40%) KiEdtE,
Wi A B2 1 ORI SRR 5 K

W BURN KHE FRE. B2 O F#Y K.
2020 F, AEH—FEALHEA 18.29 /12T,
[FI LG T BE 3.90%, FEIEIZZRRCE, T FElE KRR
oK. Hh BN 1543 JifZIt, R TR
2.30%:; FEFIA 2.86 F51Z7G, [FI L R F% 11.70%.
2020 F— A LT S 24.56 Ji127t, A G
K 2.80%, MiER: LA (8.10%) &3 Fig.
H SR S Hlk Sl 3.26 Jifeot, FIHEK
10.90%; TDA{#FESZH 1.92 Jifeot, FHEHEK
15.20%:; f5i %5+ 1. 0.98 Ji{Z. 75, [F] Fe K 16.40% .
DA 0 H K B, TR R
Brida s, [F)E H 3R B BUR 5 4545 B KR 38 0
2020 FIM BB 6.27 Fidzot, EAEBRON
4.85 Jiflot, SZPEIE R RIRERRS N, 2020 4
TS S B B K. 2020 4F 4 [ U 1 3
&N 9.35 Jifeot, ALK 10.60%, % L4
(12.00%)4 fiT T i s 4 B BUM M4 11.80
Jife 7T, E K 28.80%, Mg 4% F4F (13.40%)
KIEFE R . & EBUF RSN K FE R/ T
BURT L1 H RSN B DG5S BT

M E BTN, BRIEAEIERZE.
2020 4, fEEMERM R, RS 2RSS,
HR/IN AR AR S22 8 R M SR TRTAE 48 . 2020 4F 12

H IR A S % 5.20%, FHNEZERE, 5
SEFIARET, BRI R E S5 AL e, w5t
VB AT/, 2020 4, 3R EEE R AL
Al ICRON 4.38 Jit, SEBRIF]HEHG K 1.20%, 3
WAL FAE (5.00%) KME R, X & RIE A&
BRAH,

2. EMH A= FAT0E

PR R TAES RS, 2021 SERE
FEMBSOB R RESE . fase b, s, B
24k 455 SIC it AFURK 119 08 BSOS SR AR A A 1) B TIBORE, fR
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I SR AP HE AR, N4 5 R T I KUk
0% B R BOR AS A) . “HRIRIG R — T TH R A
S A B 4 EIEALH, $E R R & iRt
BOR s 53 —J7 TSR A B H R, X T ER]
P AR E AT H 57 R BN N,
TS 2RI E IR S, BRSO AT
RN TBORRIEREE. 6HEH. 2021 4
TeMEBCRE “F” 7243k, REFIFIER TR TBUR
2 () T RTRRSEPE s R I 2 ) P 5 1
PER] (TMLF). 5K FMGIL LS TR
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RHREOIHT AN B il &5 [ RZ8 5 3 A Ak
R GRS S 5 i D A S (O SRl
MR R BURBMZIRA R, P=iATak R,
T SERORE . SRR TR RIS, 513 4k
PR R SR 0 R USRS SRR R .

1742020 AEnE—SE Il IE K ) Bk E A
ik, 2021 SFEREA FAE A EEASCIFFLL
RIATEIEK . E, BRI HE L AR E
B R PP K, TSRS B K R G
BAEF, W R R — B, TR«
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D] 259 ) 2 Y2 175 1 42 1) 20 R i BRSO\ 33833 B
2021 AP REE 200 VH B 04 A FH R 2 () 20 0k
99, WHIASEE., B2, HOSE AR EE
PEHAK . THTT 2021 A H CA B4R SRR A I
K, WAMETS AN DK E B N &,
BT RECNAT S G SR EEEYE. &
GrEG TS ) AR OSSR, B B S T
2021 -3 E GDP 3# 1A %] 8.50% 75 45

7. 1Tk 534

1. Al

BRERLFERAEATRENA E
24, EME, £, ME. MK, &5, AF
#lig, K, BA, LEBRF5EFITLEY
TE2MHA, EEREFFEAERRAE. 2020
F, 2R\ IREK, ¥ EHE T E/4AH
2%, R, PEAKE. RighsaM XA
K, wse Rk iaX AN T EHRK
Ko

H TR &R EN . A TR T
P e A v B WSO R AR R AR M SO DG AR IR R
B, “ULVEAAR” “BUTi T “ L AR
17 CLVERAREN K Fh R LN Y B A
5 E R AHRREEEABIE & . 50 Tl A%
R AR AR I L =AN77k, AEFPRAEE
BN — SR — W (R —8E.

B2 2020 FAKEMERLESEHIL

e
E,
K 305 2% 3%

=

57%

FH kR International Aluminium Institute, %4313 32

HR 4 International Aluminium Institute&g 11,
20204 4 BRJFAR 7 5 N6529.6 /7, #5¢ AR K
2.51%, MEFEIE, 20204E, ERREASEBEK
FEOk A T E B K . 20204F o E R B
3733.7/3Mli, 5L657.18%, AR — KA
E, [FLLEKA4.31%,. H2003FE, FEOSE
BRI RN IR ER SR — K AR, SRR R TR
20134F I 50% . THH H FE A7) 4k 2 PR 41 S
R ARG S HAT o o E AR 5
H-REFHELEE, R KR HREE R E.

A E A 48 T 4%t 20204,
W E AR RS SR P By B A T3L3 T
370875 Mi2AN5779 75 M, 437 [F] L 34 4.0.3% . 4.9%
8.6%. BAARE, ZHMEmE R ERI =M.
PSR R S5k X B R TR i, IR 1y Fl
fipea e B IABONIEE K . SUEFEIR, LR E
NPEREFR AR E A, P E R 20194 H B KR
WD, AR L ZRAT N [ R AR R = B i = R
KK, Bl BB REIE D= AR B,
St TV o FE AN ) A AR R R R

i IS

k2 PEHIZZEMESIREZEHN (i Fek)

B4 201845 20194F 20204F  2020£EAEF)E
WA 915.02 815.53 811.60 -0.48%
HriE 634.21 605.64 593.51 -2.00%
SE 449.29 510.77 576.20 12.81%
P 161.07 191.01 275.09 44.01%
Hifg 238.87 216.99 237.20 9.31%
ol 259.01 228.36 231.89 1.54%
I 169.24 218.66 225.85 3.29%
SN 249.58 187.04 173.97 -6.99%
M 104.46 126.64 138.19 9.13%
TH 127.64 124.37 117.44 -5.57%
i} 68.76 82.71 90.60 9.54%
i 55.02 54.31 79.79 46.92%
174 99.52 79.43 75.93 -4.41%
HR 48.72 49.28 45.96 -6.75%
LT 45.31 64.93 35.13 -45.90%
il 9.72 9.25 9.06 -1.99%

2 International Aluminium Institute #= ¥ B % &4 /& Tk thd st s
RHEE—RER
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fE ‘ 14.06 ‘ 8.33

7.05 ‘ -15.31%

E: ER 2020 & EHL T T
FARIR: Wind, BEE&IT1E HE

2. LR MA

VR NAE T RALIERAE N AL,
B UIRA T &, R S A AR AR,
AR TER. ZRH. oA EFREY R E
ABKRERH. 2ty 5@, PEHAZ TRk
2, T2 KERMI O, 20204 E45 ety
MBI KRETH, Eises®, ¥ EELSE®
etk Ao, HEHRKFZRIMEE, 72018
FEOER AR, RABNEELH TR,

M E AT R2EA A&,
H A& FERE R (B3, Frbld
TITRA G R AR R %), JLHX R —A ik
RN A L NS A EP VL 2 R AN S P S
Bl (AR oedD NIEM B, SO BeesE
WIRHNE MR, A SHE L0 WMARXRE Y.

H 2018 “FLLK, RS = e PR AL,
LR K A B GRME, SRR M SRR B S Rl
ZEGA, BTN TG R . 2020 4R
W, BE I RS R, BUR T R R,
W5 TR BRI, 7= MR R n;
BRI RKEAE, KBEEEGEEE
RONE ey K HLFE SR, B 0K R B B A
RS BERHERI AR, B R R [0
BEAE Tz e 5 TE M, A FrgEF, 2020
R R VRIS, 2020 4EK, AEE)NEE
FIHE (Q5500Kk) kA 585.00 Ju/li, i LA
3k 6.17%. 2020 A5 549.41 Ju/, [H]
b N R 4.17%.

B 3 IR ) BEAR O F H AE dE &
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800

700
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300

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

HAE KRR : Wind

TEN—METRE, P EE SRENEZ,
SECT Pe K W Ah sk 1 R R R AME A
o RIERC R B ST, 20204, HEBEOHAE
L2z, [F K 10.82%. JLAE. AF
W\ By VG ELPERIT S 1B oy R B O
[, b E R E S O AR A B A
OB 95% LA 1. MRIEIE B E ST, 2020
6 H, B DY A FIN S R 43.073E 50/
W, f TN R R IR, B8 [ 20194E
URFFEE T R AR, BB BIE K — A
SR A A B B R A 47 1] e 0 AR B — A
IR B RN K P9 30 s SR I 288 XK (1) B

B4 o trfiieyd (B4 £abb)

56
54
52
50
48
46
44
42

40
2017 2018 2019 2020

FA R R Wind
WTAESR, A B AR Y Pe RE R I K
20204F K, HEE AT RE V8812 /A, TE
FEPEREONG6930 7 /A HF L% 78.64%. AfER
T T RAL T HARAKCT, freh k.
B 5 i E AL AT T EE R
(#45: FoklF. %)

10000 100%

9000 90%

[IH I | l | | )
IR sose

70%

60%

50%

8000
7000
6000
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0
i3 AR EEE 1)

2017 2018 2019 202

AT . SRR

i FFTEAERE RS
HAE KK Wind
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AR S RE R AL T RS, A4S
]I e IR S . 20204 K A120214E4 A
19 H ks 43 1) 2325 7T /M A1 2351 G/, 1k 4
FRRAL X [A]IZAT o

M6 #FEAAEMEAE ($i: L)

4000
3800
3600
3400
3200
3000
2800
2600
2400
2200
2000
2017 2018 2019 2020 2021

HAER R Wind

3. WHHEKXEZ

FRAAERSLGHEALT, Bh3TF K%
BRI B R R H T B B R R AR T
ReEEREE, AFHEFOTAERL LT, £
RERBBFIWstseM LM Riish,

AR AR es T, o R A o Ak
500%, M b7 EREKEZRAFE. 2021
FE2H K, v [ AR AR S PR BE4242.10 FTWE/4E, {E
FErTRE3982.10 /5 /A PR RER H %£93.84%, %
HLARER IR T s BRI, P Re I 2R RF LR T .

B 7 4 B e AR S AR R

(¥fz: HoblF, %)

4500 100%
4200 | 95%
3900 i 9%
3600 | h i 85%
3300 80%
3000 75%
2017 2018 2019 2020 2021
R TE 7 e R R EE —— P RE T 2 (R i)

HAE KRR : Wind

HAL AR A0 5 SR T SR R e 3 Y
Ak, VOV T T IS AN I 2R
i S TV A . prih 7T, EH 20164846, pith
P2 T R A% B e R A S B3 [T, 2019 K%

2020443 731 °~9.90% F17.00% . 20204F, H [E#R
VR OB e IRVR 2 7 2 533 9 2158.00 75 A
131.90 /3%, [AILL 5338 42.56%F126.46%. i
REVRIR AT\ gk 4 B i T K A5 34, 202044 &
156.11%.

AT AR AE I e 4, B4 R i
IS 2K T $20204F rf [ 2544 Hh 1 24 440.21 75
Wi, [ BRI T F223.31%. HEAMNE IR S
GF S5 A e T, 52 [ AR XA I
6o BEE R G S, 20214 2R TF
A A RMER A, e O e sl .

B8 WFkbELMHEoFER (Fa: Feb, %)

60 60
50 A 40
a0 A 7 q 20
-1 1 \_ I 1
30 H | \\ 0
‘NAA
20 L 20
10 -40
4] -60
2017 2018 2019 2020
w1 R EREAE RS S B {E — WO E FRERE R S ARk

#HAEF R Wind

4, FTRBOR

ME R, B ECRELYALEE 5 EE
TR A A4, BT LA AT e R
RitF. MEAFTRAMNRE, LEEARKE

H & J7TH, 20204E3 H R Kk,
F AR R A ER (48 0 mT 7 AR BB IR FB T TH AR
B SIZ it 7 e 4 R RN RSB 0 ), BRI B
B H I A T R S A F R AR R
AP AR AR IR F I AL, HHEANEAT N 51
AEALE X5 B B A& ) I At 7 i) e 1%
A it T34k, 201843 H B Z R 2z N R O
P %) VO s AT B A HE T 3 (fiER
EAFD) $22] “ A& H20165 2 R
I 3 4 S BN R0 4% 9, N T-20184F K AT 4%
T s 20164 2 R GH AT BURN PR 5E 4 K B Il R 40 &
LT ARSCAFEI R 2 HAE3E N0 Nl i
RS WA RMER R T 45T — e SR 7. 2021
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EIAR, KT A &H) s mis T
TWHEHT %, BEZRREZEMA T K IEAXSE.

FPLERYE T T, 20204E2 H TAS bl (4R
T HTESAEY, SR TR FEAbss.
AR RIS T2, 2. Beld
THFE TOURVHAE 2k BRI & 07 AT 1 A1 58
BEAT, SRRV T AR,

Hh ] K 75 20304 S L Bk IS 6 . 20604 S H Ak
A, RS S RERE . ST BRI
fifR R FH SR T LK IO 3, (IR RE TR o5 LUK
H A AR BE BT MR iR LR SE LK
RNERHLIX = FE PSR S X RS . ik
O SR, KH AR B R AR, b
A BN .

5. 4tikkix

& ) B AT

FALER LR ER I 2 mFERe L, 1R (4R
AT RRTE Y A 1 AR B T FE HE )
13500 T~ PLI A1 1.92 WS A da s FEUARER 1) R
AR, 20 d 45%. L B TE AERHER AT AL
A fI A B2 . Ak, BEE H&H)
B BB AP SR DA S o H AR R HY (LR 4%
Hh X 32 AR A H T RRCAS AR B A A T i
BORBIEATE ST

LR BRI IMRAE

o R LA MK AR B U A YR i o, AR
MR A P i i AR 2 DLE, (HR AT R X
BRI RO R U BE T AL T A R B
LA, AT AR IR BRI A R 7, A
FITAT AR TE S ST BG5S 4b, RS
AR N T ARE B S BIRAER, R4S AT SRR
& I E AT 1 AHSCHR B, (HX Bl 2 [R] It 1
T BSHIEREBGE . RS

WA B3

Bl SR AR B bR B G 2 YK, AT
AR5 1 FH 4@ fiT AR L HL R 0k . B 08 5 3
T s BB 11 S [ Py A B A B 3l 1 H 25 1
5, H A [ BRSO AN E N ER A 433 BA LME 45
rfn BB Aa i i HARER . 2020 ), 32

PEAg R, RIS AT LME S5 4035 B R
TR % B S ERSAN DR 42 E s AU L&
% Fh 22 B RINEOBUR VR, 0 KR S o, 44
£V AGEHR. 2020 K, RN & LME
EBAM 433 v 15685.00 Jo/MiF1 1980.50 35 o/,
B FAER S HIMGK: 9.34%71 8.22%; 2021 4F 4 H
19 H, E#EHEEN & LME B0 95N
18075.00 Jo/Mi Al 2342.50 o/, % EFERS
1K 15.24%7F11 18.28%.

B9 BEAIMEMETHERL (E45: Tlkb, £71/4)

19000 2900
18000
17000 2600

16000

15000 LM 2300
14000 "‘,"'

13000 2000

12000
11000 1700
10000

9000 1400
2017 2018 2019 2020 2021
— 55 b HA T 55 AT LME# 4/ (4 fh)
FAHRIR: Wind
. BERERDH
1. FRCRIL
2021 FE 4 H K, AAEMELRN

11589607026.15 JG. ZMFH T (K FrfH A H
95.90%IP AL, A F MR A o 2 FR4HERAN
B A 2 fe & 52 2 Nk RS i A &) SE bR
HN

2. LU HBEESF]

NAATEEENEBEF LT — 4
PR, RS, LN AR L EFRE
FHRAARBAEEESF IS

DA R M XA AR T ] BT IR
FRAS S Whfl. 1% fdbis 8 A= Jk . 1l 2R
DA P R B IR A PR S AR 80 A~ LN, ik T
RGN Sy e I AT A g 2 LA REN e Tk
A 30 JIMIAEFABER ™ . 2020 SRR, A LRSS
FEFEREA T 645.90 /AR, AT HEATTS.

FERMARANERRL (LN, 23 )08 T ARIIE
FAERRIHEST, 5 LATE . ORI L 45 [ 5 ) 4
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WE T RIEEI KA R i, ARE
JUN S B AR @ T3 H . 2020 4E K,
ANV BRI A AR 1500 JI /AR, AT 2
AR . HUHERIT L, A F I B AR
H 24 F 2% o BT AR S kb R
EtH, BERCE . AT RG] FRs:

R NI B R PR T AT R R B 7T A -

2020 £F, ~FEIHITESFN 63.68%. fEJFRFEL
JRATT T, KL A A FAE JF AR REdR
S S T3 T B AT R U BE

FEIB R AT T, 2~ A AN A A AR T I =
HAR TV ERAE A LI G SR A S EEN A
A A7 2 (B AE P AR N Al S B B
MR T 2~ m] B Is s oA .

FE NP & T T, A~ FEPR S R A i
B, RN T R R EAR AR ) [ R
ALY T N AR AR, IR 5] T VE 2 86
g Al AE A R BT R ) .

3. ARER

N BEEEARMABRKTLALLEH
MEEHBEEEBZE N AEAFELE > L
L, AEFARAL; RIHRFEN G LEFH
IE, RBHANNEMETBELART R,

2021 3 AR, ARIAEFHILT A, AF
H MO T K, 35 A B BT IR AT ML B AR B0
AFIEEREELAL, BRAFEENEHAER.

sk e, 1969 4F 6 H A4, BUTEAHE
FHEF LM IR ARG RA T ERELIH
MAH, PEZHEFS TN PUTER KATE
S THEBM R RRE K RS A P, B
GIERMEIRAR CEFEHATE) SEH, 4T
HHEMERL, BIBENYISERAFESR., I
MBS Tk b A R A 7 E F KA A S8 5k
BEARNLERSE T M ARRERSNE,
2010 S FE 55 Bevrit oy “ A BT BB 7. 5K
SeAEBUN R EA 4 E Tk b2 R 2K M T
BTl h 2ok ILREgELha sk, &
MR H oK, EMTEELSSK,

A F) TR R R 3R

A3 A8 R IMAREL

Pic S A$ i3> 7))
LN 2 18033 46.87
zi i e 2N 7917 20.58
KE KL, EEPTA G 12523 32.55
EVRY N 25006 65.00
EfDA HARNG 9428 24,51
A G 4039 10.50
30 % KU A B 7832 20.36
FEhe 31~40 H A\ 5 20729 53.88
41 B AR 9912 25.76
&it 38473 100.00

FA IR A8 R

4, BARRFFATLE 2

B REBR R4, A AT L= RAN
#H, RETFTHLEFEN .

A+] 600KA HLfRFRA =262 H Rttt b~
NP AR F= e B R AR = 28 o~ R LR R AR 7= R
I3 25 KT BR T2 E sh ks h s 3 1
Pramse/KF. 2016 4F, AFZRIK T HEA G
BRI R 254 600KA KT i A 5% FH R
KEVENT IR, BRERAMIMERIR, — i )5
AR FEMF R AR K. 6
FERAR . MR . H Db, Iskm
WA A PR RS SR R U E S LR
%R ER L AEIS T 12500KWh/t-Al, REFELE [
bR _EAb T 857K o %00 H it — e T
AT PRI P A R o A T H R
SR R ROK IR, B G AR R R A
FEIRER L 4.5 Wl 5] L L e A A ek T Hb TR,
BRI 7488, $2m 197 alE =ik,

B BRA, AT 2005 FEFFUHE &
HAAhe), AR, 2007 A
PHNLHE ™ AR &) /A e A F A
HIHE T AR AT YNGR
Il K BRI, WL R B o

5. dAKEFBAHRL

o8 AR B ALK RIF

FRE A [N BHR AT A Mk B A S AR B AR s
(G — 12 . 913716006138582965)
#Z 2021 4 4 H 28 H, AR LAREGEHARLE
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BRI IL K
75 BRSO

NE BAL2EST R EWNEABELEM,
HRELF EE L, FHRERKFRLT,

1. REAGEIRLEM

WNEIHEIE (A EEY B REE . R
EROLIETE. R (FERE), BAS. HES.
W A& BT E SRR

PR o BT A MR R AL 2 A B IR o

AAWEFE, BT AEFHR REFK
1 %, HEKHEFLLHC EEHFRREE,
HRRKANRFREENRN . EF AT RE
PR, TABCAR 5T, E SRR AR ER.

N R, 3 A, AP IT
RE 14, WFRHBR TR, BN =5, 1T
Wi, EIENEME. MFERBEN 4, haE
I Huk 2 A

AFREH, BIREH, ERSMPBAIM S
PITNNAF HPEBN G, AR PE AN
REWS A AH RIE AN A~ 7] ERE AT DT o

2. FIEKF

Vo 55 B BRI 8 w1 KO0 55 BRI BE D
T AT 21 N TS — R )
AR BHH B 2t RFH A2k &
THEIEM S TR, BIK . SRR RS
THEHESENEME T EARUE .

P B, A RIHE 1 CH e BRI .

MRYEAZA L, 22 FIRIRE 1 B <o B %) PAY #0421 )
B2, A SRAT DRI L A 3 AL, BA
BARANAEE o A FIT LA AR, BT )
ACEAE 2 IR BRI U AR ) 2 B N e B
o 1ZH BEXS BT 4 BTN R P, 2 ELEAR L
A I AN ERAT K P PR I, REAT T PR
ME o
XPAMEORITI 24 7R AMEORSEAT 48— B,
N R AL AME IR IR L E T
NEVEHERIRER S w AL, LB,
I RFRAZ A AL o KPR S SEFRz il N & HR

BT ML RIHE LR, A2 A m 2 H IUE ),
IR H L AF SRR ARE AR HF S
SRR HE, AFREAMRHHE LR, AR
LR, BAFIEA R DA AR AR R

JERERIE T T, A RfE T BRI 2
HIREY, LB VA AL AT e, BOR
JEURLR I EEX i B 7 e s BiA% . eBr s
B HOL BEBLRE 055 5 T BEAT B 5, A1 218
PSRRI, A% A= BT TSR 4R 1) AR
MIE & 23 7] i BRI G5 R A SUR I TR
FEASE PSR o e B i i, R I AR 2
IR S, RS, MG TR s
ALEE; EICHT I BE BTN, SRR S TR
PEOTAERL, SRR IR SRR 1 S K BERE 2
L RN AT, AFHS5E.

ZREII, AFHEIR (CRAELTHE) ik
AR RAE, 456 B B4R, H1T
T (CREEHBIRED, A AE s
AT o FEON ) 224 2R P A8 PHA 5 11 PV v I
e ol U & AN e 8 SVl R N 3K SR [ ELEN
55 B4 G A A B SN SRR TR
BAETINIUN A, RN ZR & AR B STk
R, BB ACR S8 AR Q1 22 28 AR L
I LA R AT - A R B EERR R A
PR, AR R

£ EXEW

1. g4 A &0 ANREBUT A S AR

Hm VA B A A2 BUR M AN

LA E R AR AN EEIGR R, &
ZEHORTAEHR, KRN 8N REKHE A,
Kt mAERFR—ZET

BT E &) L, 201843, EERK
MR R KRR B A W) Ve RIS AT IR
5 R GERZ WRDYCRFR “AERE AR D,
fER B RS ZR, HAAH) H20164F /R 4411
I 3 4 S BN AN R 4% FH 2, BT 20184 K Hif
B0 5 20165 T R B0 BURPEFE 4 K Al &= 4t
R, BT SRR 2 H RS NS .
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O8] AT BT BIRE

20184F9 H 14, WWARAMM RKAT T (il
KRB R KT BEAL— M TR AN o K
@R, & M BORPERS UM 4440
P AR TOR0.1016 G, 409N &4t H & E H
B, 20184E7 H 1 H —20194E12 H 31 H it
PERA, T I SR M RS SR U b #E 7 12 0.05 76/
T RCIHAT: RN, H20184E7 H 1H &1L A4 %
[ 5% 8 R /K A T2 4 1 5 4 B 41K.0.13 53/ LN
[ B o A IR BRI N AN . BURIEE S, A&
J A ML BR N R EURF I 3 4 T B A vy B
KK T AR 38 33 420,399 T FUIN KA 2K %8
F B HAER R ¥ 4:0.62 701 FLIS T P AE GBS L
WrBn1.953 1T BLiF, FL1H2.9150 /T Fulf . 1L R
TR BAFEM, NIRELT, I TE T 409h &
G B o IR BURFIHE S SRS FIBUR P 55 4
T B fin AT BB 75 G 9 3 N 7 A T 4048 0.0791
TG/ FLRT o J035 i AR A ] 500 e B8 T DA% E -

I 0 ] 5K R b J7 O P2 AT & HLT 7K
FHL ISR 2 4 % B Ain DA B BSR4 A8 SR I P
F, B RMRER T A B A= AR, %o 2 =] i 2 R
RE I AT Re A — [ 5 HT 520 o

H AT 3R B 1) B v S il v R gk — 2P
AN AT ARYCE] E &) ARSI AL
KM S B FH ) L AR S Jiid

2. WAMMEAEER

NIHTFEIMAXBEARTREANGE S
BAERK, ARSI E NI & T AW A
FERARK, NS CE S RAH e,

HE (LA 2018—2020 4EKEw I 2 &
BRIAETRY Al GEMTT 2018—2020 4R
MRS TR FFHIKER: 2015 4
R SR 2 & 40927 i, 2020 fEILARE
PR T8 o B i AE 36834 Fil, JRE: 4093 K
M 5 PR A A S it P50 B S it it JE AT AN
R BERL. A hREERIINLA, Frhl2
30 I TELLAR, 18479 20 R[4t 4L fis 17
T 25 EAMEENLA . AR FIRBURER, AF]
OV A5 1043 13.5 J5TTuAl 30 J3F TLiI K FEAL
Ho AFT 2019 FEIZF IR BT =R
12.86 147t

BT DAL = A ) F TSR T, D6 2 SR
PR AR T-EE RE REVRFHE A PR A =] (LA R AR
“CHEREREIR DI BT 2251270, FiA H 45% AL,
TRAE R AR BT, it — e et
KB AT L T R F A » 2 i A TR AE 7= 11 L R
G AFMER . AR ZEZ MBI
0.375 Ju/ T FLB CEFD, B H = IR &
BT A AR BEREYR 5 45% 1y, BT AR
BREIRNEE 45% DTS AT . Boh, A A
BEHLT R T 20 2T ARAE K, (EERI 2 6%,
BT 2021 4 6 H 21 HEW. HATEREAEIRT
BE ke .

3. Wi FRREHRER

BT =88 EA KRR RY, &>
RREBRFIORAIER, KR EBEL FREARZ
#—F EK.

AET 2019 12 H 2 HAEAG T (G T&%
A ORI ET A S ), AR
R4 A E B4 T CBU R RIFR“ Il AR TR T
CUK A 120 203 JiWiEE = BE B 4 (LU R faifR <7~
BEFEIR ) FULLAIR. fERA LR TET KT
REFEAR A HE 2 5, A FPARYE = e x5 R 0T
FEMLEE CRAR “PEbBE ™) B i 20 5 11 2
W, — IR 100 77 /AR R LR A R
FERAE MR X s3] =5, — B
Bt 2021 FF@ %=, Btk Taid, H
H— 2y 30 /AR RE TN T 2020 4F 9 H
= IR R R P RE T RIZE < DU AR
I TR 2> ) 1 T B AR e R S5 30 70 (AL IV T
IR AR TR R A AL A R R R U AR
P51 B0 H 7R G g ), A LA FIVE I F
I . 25 BB BUR S & 7 28T 7K AL A
¥4 0.25 Ju/ TR CEFD , BARKH SR A%
AT B A 7 (1) AR AR AR 77 B

4, FINKRBEZFEER

AEBIEFY RS X, FINRBZTFH
FEAEHFBR—FHR AN, ZFRAAEK
NI RIREHARLER,
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2021 4F, AR ZEMRET Y B 7 5]
B ARG 5 AR o AN VR % () At (i Mk H
42019 4F 12 A 31 H. A7 100%% AT H
Ik fE A [ 1 584.55 147 -

AT R R R R HEZEN
T 2021 94 H 30 H 5&E &M% =% a
PRAR (BURfEAR “BERTET &8 (WMHy
SRS CBURRIFR “ B ™, @E#RTL
WE&ENRT 10 1A E (s, =Tk
W BN TS Akl CHBRE 1K (B
NRIFR K EE D =K S 3
G A kA CHBR A4k CLLR R FRe Kl 22 )
CL 58 BON 28 B AT B 5%, 3 B RS 28 12.78)
[FII, ZEMFRE GBS LR ZEM e R
P AEA I D 4R BRI 2 AR 4 JE AT it
Sy BERIE R N T 30 4270 1 IR A YR8 5 ) At
fELIA) 2 B 3G % o BRI B2 T I 0 S S N IR
M 68 1270, MBI MG, ARNEMBEEALE R
117.59 147G. M () R % s
94.52%, N FEBEZR o« 2 7 bzl AR R
AR A AT, KWK S TN
JBE 0 TR AR B LA e, BE TN 1) TR AR
TR

IN. EEoHh

1. 28R
HTEREEETHARMENR LI
R, NEMANRREF T, FAT LR

JR AT AR A 89 T AR 4B B3, A 8] 42424
RREHK,

AR EEMNFERS. WEEEE. BEE
BE SRR N T S A fAE B . 2018 — 2020
e, NEENMIRNES) N, FERBSEEGSE
W T RIS [, A FESUN HENE
NI LB AE 95% L 1=, FEME 5 H .

BN BN KR , ARG S
G EBE M & A RN R R BRIE . A7 H AT
AR S A TN AR PR, NI
EHEARMIE, TR R T LA,
LIRS G2 LA 7 47 . 58
G ERALL, WASRA SAUE A 7RI P
BEIE PRI, AU A T RS SRt
TEA . 2018—2020 4F, AFRIRESHEAE LS
WIS R % Herr, 2019 4E [ HL R P& 11.98%,
T B R HEBR TR P A B e LR K
S, ESEA SR TEATEG 2020 F R
LA K. 2018—2020 4, &SGR
BB R, 2019 4E[FLLTIFE 37.76%, EERAN
AR R AT N & T A A ST
2020 fE[FI LK 52.77%, FHERE X EEET
SRIKATE. AR TR AR /e, 18
W2 B R PR 5 R R 2 B P AR X Ak
B, 2018—2020 4F, A wnlfAfbinay Bl R
Sk, FEAA T RIX AR B R
HLARER P~ R N TS R, AR T
FE SN BB, Z8VR 7 RN 5 ERER N

A4 NE EBUSEANREANEFR (42 LT, %)

2018 £
FE=E
LN itk FEFH L ON

WA 4 674.20 77.46 17.18 593.42
AAER 78.89 9.06 23.02 98.67
BRYR AN L7 b 71.35 8.20 8.18 91.05
HRaahE 40.96 471 11.33 25.49
R 4.99 0.57 -2.65 6.63
&t 870.39 100.00 16.58 815.25

TR A3 Fdh

M 255 B R A A 4l
% AR EERIE. 2018—2020 4, 4
RIASH A & BRI B AR, £ IR M

2019 4 2020 ££
e ER= [ ON -4 FEF

72.79 19.68 593.63 70.58 25.09
12.10 17.45 11453 13.62 14.22
11.17 21.76 87.81 10.44 21.61
313 17.58 38.94 4.63 18.88

0.81 1.19 6.19 0.74 4.93
100.00 19.43 841.11 100.00 22.81

BHAS T BE LU AR Bk AT 48 A &5 B F
REWEHE&LEA—E . 2018—2020 4,
BRI L S B R R s K, 2019 AE[H L
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Perm T 1358 NE A, EER A AR RERE
FERE TR RIS, AR =2 ReF 2 ik — b4
AR AR HE— D R TS 2020 LA K
AALER T, 2018 4F, AN R AT
SR, O F B AL S BRI R R, A 23.02%;
2019—2020 4F, ZZEALEMSm, AT
FIREELE T BE . 2SR L5 BRI R ErLL iR
e, A FE FEENS BRI RS K.

2. RAHARY

PGB S S RA R REBRARR,
RRBREXNLEFLEER, BRIy 3 oM
BERG. NEACH ALRAMTR, €8 A
AT Lot fand e QL FNARZKE, A
LR TP o B AL E Ee s gl 1297
EMsREGESN L Fd6 R, TH m4BMR L — &S
o baF Ak kk, KmiR R 8 ARG S .

M1 N R R g e VR I 0 S AR R T2 S A SN
JIFNBAG P, H i A R AT L ) A o5 A
AT AR ) 80% 75 A

&5 & RAAARMEL (42 ML)

Bk By 201848 20194 | 20204
Lt P 214.60 193.03 157.74
At PRIk 37.98 26.75 28.24
RR AR e e SR 4 91.62 75.24 68.16
Cipa) RIE 40 64.28 49.65 96.78
RER2 PRGEE 188.27 163.51 126.60

FAHRIR: 8] Ak

NS RA, AFHA B &R .
2018 4, AE L HAFILE] 78.26%. ZKIF
oy K LA M, 2020 0K, AFREHAE
B 22 992 3T FL. MRk I L LS R R, 2
AR RBEREIRIL T 22,5 {20, FHEHB K
HERHL T ERES A 1E . 2020 4F, AFIMHEIIH
EER SN AN G P SR ) % NS D A

A6 ANEABABEEL (#15: %)

TiH 2018 £ 2019 4 2020 £

SEEES 78.26 81.81 63.68
TR 23 R4k

2] R R R RO, A wRER R
VI R R MRS X o SRR IR 42 E ] T R )

MR EHRTE, 52555 K AL A 5,
2018—2020 4, 2w AR IR B4R T B o

FALERRIE T I, AR A E 2k E
Hi7. 2020 K, ArHHE SNSRI 6
1500 FFHli/4F. 2018—2020 4, ARSI ES
RYERF AL, LERE— D A A P L 2% 1R [ B A &K
HIFEAC T BRI R I e AS, AT iy 1A F] R
AFEEe 1. ANEEAERTTTH, 7R BT
HEER A A A E B E AR AR - TR A
A ERER HLAR AR 77 X ANAE [F]— AN X3, s 2947
WA, A FANEES 73 E AR . RIS T T,
AN F 5P RE AT AL TR B AR AR, AT A
TIBH A, TR  w] AR AR I & I 100 5,
P37 — MRS, DB T R A,
A AV EAER I B kg S T g E B — 3.
BT\ D45 3 4 B AR A 7= Re, o B AL
RPE R AN . 2020 4, EH TR HLARAR
RET R, AFEEREERTHEK.

AT NE R ALEEL (F15: %)

iH 20184F 20194F 20204

H%A % 87.15 89.14 87.18
FoA R e 32k

AR MR = BRI, AR B
JUNE ORI 25 [ 5 VR o ARG &
KF, 2018—2020 4, A wlRIGE L I
LN FE. 2018 4F, AR NPREER R AR PE AR N
T ERERIEE, HATA "l SR R E kAT
K. 2018—2019 4, AEH1 A RIGM A A LR
FrfaoE, 2020 MFszPeth Mptg i sm, A
F RS LRI A G BT R R

RHAR R BCRIE T5 TR, A 5] — M 2t (1) 7% 2%
I C) S AT R, A B B s A $5ebs 7 2tk
17 - 2018 —2020 4, PHFR AR BRI 4748 T
FERBE S BRSNS H T 18R
T SRR AT R BT, 2 & R I3 AR T
A%, 2018—2020 4F, RN Z A H
FATES SN

3. A
SHEFRT FREERBRAFD & RY
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B 5 HA7 VR RARAE

v, 2019 SF/2 3] wfR4se = A FTTF B 2020
WSS B TR KA 8 e K348 e T = 4,
WERARE, BERIEREZEHEY K.

oy ) H AT AR R R T AL T L AR VE M Hh
XA P ARG P, Brab B AT B e, 20
PR 26 I o FEATERI A2 308 DA B 8K 2R P RS ) 2
P, AT AT DA FH DU BCARE 7= i R Ik 2
&, 2018—2020 4F, AR MRS 6
FEAREFFFEE . 2018—2020 4F, AFAENT
PEE PR REAERR RS, 2020 4ER, FRIEINTERE
N 99 T/

FEEJTI, 2018—2020 4E, AFARSE S
BRI Hd, 2019 4, SR B
I BF 8.66%, T RZUEREEFRL 7 RE B DL
KREF T 6 KRGS 2020 48, A F4EE
FER A AR AK, P2 RERI 2285 2019 4F
P AR =R, A58 2018 F Rk, {H
b T K. 2 TARAWH T, 5
PRI ST RE G N, 2018—2020 H:/ A4
DRI T2 = B s K.

%8 NEEERFESA TR (B45 Feb/H ek, %)

TiH 2018 4 2019 4 2020 £
FO AR BRI AR ™ R 646.00 645.90 645.90
PR BRI FH 2% 98.53 87.38 87.04
WEHEEE 596.96 539.85 525.58
AR et 39.56 24.47 36.07
il HRERE 0.00 0.04 0.56
B TR 50.29 63.00 62.23
&t 686.81 627.36 624.43

E: RAEBSEBALAR T EHIEOL O A TR mI3y
R R N3 4Rk

4, e

e e fRbe A A MARR Y, AHE R
LT EARBOGEY, FAG LG THKK. 2020
S, BTIHINKRE V BAE, NREELE
Feba SR 0TI E MR AT L3, 2018—
2020 5, N LiE e TR GE R FIE MW,
NEHERTEARS, BE—RNEPF £ TR,

ANFRAL AN HE SCE BN, AR
Herg . R KA X, BN RASTES AT
TE B X AT 8 B A8 8IS BN, R nsg S 3

B IIR A KIE SRR IR AR il H

BT S e 2 Wi el SSGR I 2 RIS R

JH B P AR, SIS HEAR(E 50

NHEUA . T2 RS SR AR

A7 AFBEG A, g T R ) R EAR K
A, AL NS A F R A PR TR R .
RO NE) A E e AR

(BAs: F kb (ReH) . Tk, %)

T 20184 = 20194 | 20204
BEM 1.22 1.22 1.25
WSHES 5 552.67 484.82 474.92
RS 9258 89.81 90.36
BN 1.21 1.21 1.25
FRE ST B 33.87 21.01 31.09
e 85.62 85.88 86.21
HE % 1.45 1.46 1.46
BRI L= e
o By 4931 62.33 60.11
" EEES 98.04 98.93 96.59

i REBEEABSLREEHIERACS AR THEM TS
P RR: A E) Ak

M= S BT TH R, 2018—2020 4, %
FAT = e G RE M REA , ARG & Y Bt
B AFISEATLAFE BRI A AR, PR R
ARYUEFFE 0%/ 47, (HP=HFARAEE] 100%,
RN SE LB A S5 A THE
I = S TS 7R R A% 5T, 2020 4,
BEBEEMESERNFRHEENK AT L
k. 2018—2020 4, A~ wEEREIN L s K
K, EERNFIFREEN T M1, 1T
FERINRTEG M R R E . A F N
SR BRI & RS, FRAESE AL,
O T RS AT AIAT R, FEERE P S AT
AT 0% 4 THAT 3K, W1 A% 2 B2 SR AR T il
W B B A, AN A2 T2 7 AN i 90 R K 3.
2019 PR, HTEWAE R, PR %
SIEITER, AEDR RIS R A Btk .

M PEER R, 2020 4F, ARXET LK
2 SEBLAEEYRON o ELEE T 60%, [A] R X6 55— K
FRRE SR AR EERER R, —&
FERE EPAC T4, HA R SHEKRE N
HAER RSN 55 A F 4 E L SRR e =
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AR .
& 10 NS R AREPAHERL (45 LT, %)
FE4 ®F HESMW ditk R RRERT]
EJEN 336.45 40.00 &
wF 2 63.73 7.58 75?
2020 45 %/3 51.14 6.08 i
P4 35.38 421 %5
&/5 2154 2.56 i
&it 508.24 60.43

FoAHRR: 23 ek
5. 2EiE
MRAT I T 8 0LA, & B4e i H
BAHHLF L LRRKREAEEXEHFER
Bo BE, NALETRELTHLFFAKE.
£ 11 2020 F RAT Ak 8] 278 R A AR H( 420 K)
BEM ERAR B¥A

AHRE  RH| HIRH
b E LA IR AR 22.29 8.67 0.93

AEIE S

=R A R A A 48.45 7.33 0.73
Al 417 3.22 0.51

PR RIR: RAT A S M 4 4RE, A TEARE AT T2

6. EEIFZRKRKE

NS RNy FRERI ZH LA, K
RBE—ROATEAIBEA ANIJRRYZEE
S FEAE, REBREFW T

ERITH 71, 2020 K, ARFERE TE
FEEZEESEOELH L EEHE .

mHB ORI LRI E 2T 2019 4F
11 A Taik, @i 16 M H, omiia,
WA TH @R 112.14 125, —
11 100 J5 /4 77 R AR 30 7 /AR IR HAL AR AR S BE
T 2020 2 9 A #r=, PO —
THOLZHIT TR

K12 NE) FHRCEMRA R EAHIL (B2 L)

Wita
BB
B gaEET L E (—H. #4203 5| 112,14
JE: 2020 4R R iR B8] i F 4K 35.97 12T
Pk kiR 28 74

KK, AF G HEsE RN T, 177
e S S AR o 23 FREAE 5635 B L BE AT B Y
RIS, S5 EER L, s bR ae a1t .
I, 2 m] IR 2 R 2k i BT b e )
BE, B 27K HL VR REVR I P A AT 2P IR
BTG RS

L WS

1. MHRERM S

KA RIS B CReR @ A0
T A FEHRAE2018 — 20204 FE I 45 4R 2%, T HY
B 7 brfE o IR B ) o =

MA I - F, AT 2019 FHi 14 K7
ANF, P 2 FFATF] 2020 EHH 6 KT
"], W 1 KT 2020 SRR, AFNEG
HIEEK T AR ST 50 K. HTHMHANEIEE
Pl 2 Ah B 1) 7 A W R AR X L/, AH OGS THBUR
S, W BE E SR R AT LM

i H

BARIR 2020 R EH RE=EHF TR
ZEBUF &8 2021 4E 2022 4F 2023 4
52.14 60.00 42.77 46.94 16.82 5.61

20204 K, ARG IF B L A1726.5144 7T,
FI FH R 741991270 (5 /B R AL 74 41.65
12.75); 20204, /s SEPLE LI \867.17127¢,
RV 5 41131.9212. 7T -

2. WERE

AEFEREREEK, KX EHFTRAT
FEUEFHAATAF R PR ERLLEER
B, 2% FLeE A REEA; FAST &
FPEREZF ALK, 5L RS EGHRICE,

2018—20204F K, 2wl BT R RR ALK,
EWEARK1.32%. 20205EK, AR &R
RBLT26.51407T, B EAERIEK2.29%, & 4E
RABA K. Hodr, Hish5ir= 1156.99%, JEHE)
77 1543.01%. A | e g A S, BE A
P FAERAB A K

(1 B>

2018—20204F K , A FIIL Bl B = FUBL FF 2 31
K, FHEAHKAL87%. 20209FK, A EIE)
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et

#7=983.97147C, B ILFEREKT.14%, FER
MRS KIE. AR E e EER R
G MR SO ERRI A T4 il o

B 10 /3] 2020 SRR T = A&

=

Hoft
13.07%

FARIR: ARIELN ) M SR a2

2018—20204F K, ~wltmEESEANEK,
ERIE AK0.52%. 20184EK, AR HE4S
KR, T2 REE DA A7 BRI ]
P fEEK99.5014 G T E. 20204 K, AR M
Tt 4:461.871470, B EFERIEKIL0%, FER
LEME AL AR MBESHMEK, HF]
BN EEN, AR 1M B8 AR A Rt e

2018—20204F K, /> M EEdERREE T %,
EIE A T FE11.63%. 20204F K, 2 F) 7 I 224
91.58{470, % EAFERTFELT.79%, A viReT
AL E.

2018—20204F K, A A RISUK R IFLSIE K,
EWEAHK25.02%, FERZEWAE N, F
W PR G TR, A A K R IR T A
WIFTE. 20204, 23 &) NSO 3% A8
108.6312.7T, ¥ FAERIEK3.86%., NS kK
WLLLEN N, RIFTHRIRK0.1512 70 Rk
TR HT FR KGR T & RN 48651070, L
44 73%, HEF R,

% 13 2020 4K 8] Bk EK AT 2 KL
($45: 120, %)

E- 9K s W =154 RAERETT

w1 14.73 1354 |  dESRT

P 2 8.92 820 ARk
Hfr 3 8.58 789  HEXIKTT
Fifr 4 8.34 7.67 |  AERETS
A5 8.09 743 HAERIY
&t 48.65 4473 -

T KRR ARS8 M SR A 2

2018—2020 XK, AEFIRIEEN T, F
YE 4R % 0.07%. 2020 E K, AR {EER 193.25
{258, B EFERTE 10.37%, EERFERFR
JE e T IR BT 8. o, FEIBY) Y 24.15%,
JRATEL Y 42.43%, fE7= 5 30.18%, AT A
5 3.20%. 2~ PEAE R b AV B N, AT 5
A SRRV IR, PE R R s e A
A O AR D o A R B BT RRER Y
% 0.49 1470, THEHEIN 0.25%. 2 F 47 T2
BLACR, ARRE R A KR s, v ReAEAE
ERAT A o

(2) HERBhH ™

2018—20204F K , 2~ m] AR BN T3 7 UL KR 25
N, FEHE A THE2.87%. 202056k, AFdE
MBI PP 742,550, 70, B EFR T F$3.50%, 2
A AR B B 2R K AR BT | [ e B A
WA R )

B 11 8] 2020 5F RAEFR 3 37~ HR

KRR
5.00%

FA R AR T M SRS e

2018 —20204F K , 2 F] K HA M A% % Fp 20
K, FHEAMK501.48%. 20204k, Ak
AL 55444540070, B AR IEK84.38%,
FERIB IR AR R RA R AR (LA
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IRIRR CEEFIRT D W ATEL ARl@Ed %
TR NS SN ER GEMD B
T H RIS T H , 32 207 17 E A
Bh BRI 2 Re G SRR AT A 1

2018—20204F K, 2\ F] [l e 0% F= RF 4k T B,
FEPE A TFE9.93%, T RN F RS
RE S HL) = Ae 35U Ak B B 43 B 7 L THIR IR B v %
KR IH S AT 8. 20204 K, 2w [ 2 % 7~
536.5314.70, B FAFEAR TFF14.29%, FERAE
53 B I HLZE I 88 [ 5 B8 7 e LA B & I
G RSN, BT IH315.5812 T [
SE T HT R 61.53%, TR . BN E R
[ 5 ¥ P K T A 10,3312 78 (51.92%), W
B IR E T N

2018—20204F K, ARILETE RS K,
FEYEAHKS5.05%, 20205E 4K, AFILILEE
55.5914. 76, i FAFEARMEK10.02%, FERAM
Hby X - b A R AU BT 3. A 7 G 57 £ EE
AT A

2020 K, W] SZ PR B A 73,5144, 7T,
2R TR (5 LR AT RZ IR T MR &N e
WIEAR R ARIE S, 2 PR PSR F T 554

& 14 2020 FRANE) K FZREL (Bf5: 120, %)

a1 | IKEME | $RIP/ZREH I/ Z R

Hem4 461.87 15.43 3.34

INUb &S 9158 0.84 0.92

A AL R 1.1 1.1 100.00

I 7€ Bt 536.53 53.20 9.92

T B 55.59 2.94 5.28
it - 73,51

TR B R

3. RHEA MK

MEFEBRR, NARBAEHFEY K, K
BARZMEG NARFARLELETE, 5 R
o, EXARKFEEFTELFREY, A4
BROEHRREZESET .

(L W&

2018—2020 K, AR A HE NS
K, FEHEAMK 16.18%. 2020 4£K, AT
HEM & 741.99 1270, B EFERIEK 24.01%,
FEZRSRCAEE KIS Hd, HETRA

FHTAENZE SN 94.39%. EIHE T REAT
() T A, SIEYSCE AR 2R 43 B AR 49 3l o
15.14%7#01 81.75%. 2020 4EAK, 4w SLifii Ay
£ 6.89%% 106.05 1470, 322 R A7) BRI 5 4
BEAFTEL.

(2) ffi

2018—20204F K, /v wl i R4 T F%,
EHIE A T HE6.75%. 20204F A, 4\ ) 47 fift s 4
9845314, 7%, B FEART£9.64%. Hrh, Wiz
11451 15 74.61%, RN 6 525.39%. 2 F] 4
fLlimsh m i, Hish i b b Bk,

2018—20204F K, A RlshffiRFgaE K,
W E A1 K 16.82%. 20204EK, A FM s
73458170, & FAFERIEK14.17%, FERIER
G T—FE RN R ERIART S A R 57 i
B A AR AT IR AR . A R AT R — 4
I AR S 7 A

B 12 2020 F K23 A R B AR

FHoAn
11.50%

Kz kK
15.26%

FARR: ARIE S SR R

2018—20204F K, A A f WG R g K,
FEIE A K17.53%. 20204FE K, 2 ) A I
206.21147G, B EFEARMEK2.05%, B EFRAE
AR Hrr, F AR TRUE R THAE
K 13.80%.  74.39%H111.81%.

2018—20204F K, 7~ A IK AR 3 T F,
TR E A FFR17.99%. 20204F K, 2 ) RiATIK K
112.1014.7C, B AR TF%36.32%, £ RJGEHM
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BERIGET T BTSSR LLLAE A
(195.85%) .

2018—20204F K , 2 m) HoAth RIAT ki 50 T B
FERIE A FR#2.92%. 20204E 4K, /) oAl A}
#66.0310.70, B AR TF#18.68%, FE RN
PR TR R R R B 5 Tk T B P S

2018—20204F K , A 7l —4F N B A R 3l
TR FFEE K, FEEEA1K206.79%. 20204F
K, AF—F N B EAERS) 1715 265. 741473,
B ARG K:222.56%, TEE R —4F N B KR
INRTE N B SR

2018 —20204F K, A ml AR sl T fiidr 42 T F%,
B E G T F435.12%. 20204E K, /A dERsh 7
131249.9510.7T, R EFRTFF43.97%, FERHES
4 RAS i 55 N — 4 N B AR R B 765 B
A AR SN 3 K HAE R R R A
HHRLAST KR B o

B 13 2020 F K. 8 JE iR a0 AR A AR

Hoft
3.62%

53.39%

FA R R RIS 5 420 S R

2018—20204-K, A wKHIEF K,
FEWEAMKT7.23%. 202046 K, /A KIS
82.2012.70, B EAFRIEK1924.74%, FERIF
KIS B G L5 P8 Hoh S A fRIE
AR S HE A K 53 0 21.90% « 11.68% Al
66.42%.

2018—20204F K, v a] Riff s Rral T %,
W E A T E43.00%. 20204E K, /) Mo 2

133.4512.7C, L FAFEAR T F465.36%, FER—HF
PN 2 A 1 B A5 55 6 O\ — 4 ) B G AR 30 71
Ee

2018—20204F K, A A RLAS FRRFLE T B
W E A N %50.35%. 20204F K, A &K WA
325250070, B AR T RE47.09%, FERH
—F N B 1) DRI PR A B N —4F A E
AR BN T A5 TR

H B4 51, 2018—20204E K, A w4
i 25 FFEk N B, S35 4 T F#5.53%. 20204 K,
A A 55 733. 731478, B EAER R REL.24%,
B EERBUAK . S EMH, B
67.17%, K755 532.83%, LU IS A .
IS HEFR KT, 2018 —20204FE K, A H] ¥ i
R 55 B AL L R A 67 45 AL L
IR TR . AR5 A — L, B i
Wb FAT IR, AH KB G5 SR P ELAE Y
W], AFTEECKM AN AT 7T

B 14 »NatFEalemn (. 121, %)

900.00 80.00
£00.00 70.00
700.00 60.00
600.00
50.00
500.00
40.00
400.00
30.00
300.00
200,00 20.00
100.00 10.00
0.00 0.00
20185F  20198FEF  20208F
e EHES IR
2 EEE e 5 1 (R
e 2 55 AN L R e HA S R AL L ER

T RR: ARG 8] W 43R 4

%15 A &fr 4 Rt (Fz: Lo, %)

www.lhratings.com

MAE 2018 4EK | 2019 4EK | 2020 £EK
jt il 237.52 305.86 492.82
KI5 584.70 437.08 240.91
Extitie 822.23 742.95 733.73
piatiE 67.32 64.55 57.02
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L 55 B AL L 2R 59.93 55.39 49.72

KIS R AR 51.54 42.21 2451

TR ARYEA 8 M SRS BT

A 16 2020 45K 8) f 4-if B APk 43t
(#45: 20, %)

FUHAM [A]
TiE &it
14N 1~2 4 2k

EEN 212.24 54.95 27.25 294.45
LA SRR 20.86 0.00 0.00 20.86
RS 5153 241.22 35.90 97.55 374.67
KRR 18.49 0.00 25.25 4375
=178 492.82 90.85 150.06 733.73
di bk 67.17 12.38 20.45 100.00

FALRIR: ARIENE) M 43R R

£.17 2020 SF R RATALAE) 7 fi itk

(%45 %)

AR b Ui 3
rh E R R A IR 63.48
=R R AR A A 66.46
AT 57.02

FHAR: o R A AT H 52

4. BARES

288 WA F S RIFERAR A E TR
HAL R A T AR = S #e by Lk, 2 8 E b
MHEREHEK, FRFHKF AEHRAN
T BAL R & B 5% B3 8] 2 kA i T Ak
—RE Rk, FARE, NS BARFHRF,

%18 2NEBAER (#45: 124, %)

iH 2018 4F = 20194 = 20204
ERIZCON 886.11 838.16 867.17
2 =5 78.72 81.14 68.88
Hrr #ERA 3.71 4.49 0.35
HHRAH 18.47 21.67 26.61
WA e H] 7.61 8.00 7.03
o 55 e 48.93 46.97 34.89
B IHAE BUR -7.07 -18.25 -6.05
T 0 56.88 68.31 131.92
Bl 2 16.68 20.07 23.15
S B 22 8.88 9.68 7.94
ME A 5.73 7.15 10.19
e TR G 6.61 8.25 15.01

TR R ARIBA 5 428 e

B 15 & AR (F15: 144, %)

1000.00 25.00
900.00
800.00 20.00
700.00
600.00 15.00
500.00
400.00 10.00
300.00
200.00 5.00
100.00
0.00 0.00
2018% 20195 20204
=TV PN = AR
FiE 25 — FETTEE (%)
— = DAY (%) EALFIEE (%)

TR R ARIE S SRR3R

St 2R RE, A T T EDI S (1 5 R
B I B, Bl SRR AR T B ™=
Mods Lk, A FPERNERA WL T

AT 2% FH S 2\ =) 3R] 2 P RUSE I 50 1 B o
2020 “ER, EHHH G 38.63%, WA L
50.66%; W55 3% FH&HECR. 2020 4F, AW
ERHRIR N, FERA FIEFHTUSONEN
W57 S B A DG g i o T NEDIE K
AFTEL; RS, EERA R ZHE
SRR RB T, 2018—2020 4, AT
Wil R sl TR, SR AFEHIRE 1A BT s .

ARG H PR RS 7T, A R BT AR Ok R
X LA ) VTR AT B R A0 HE 2% B2 IR AR P2 2R 1)
[ 58 B PR HE R . 2018—2020 4F, AR
TEB R IAER, FERZARIN L4
T I EE MR TE B 1L AR ORI AR I A FR
O A TR AR HE 4 « AT 43 LD B B R
B T B R DB AR AN T B R
PN T FEIEAE AR PR A =] 7 2 8 AR 2% P
@

2018—2020 4, A EIFESFHBR K H
FRE K AR AR & T FAT ML A
al, BAKFRE
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%19 2020 4 R AT Lo 8) B AV St (B4 1270 % )

AGIES S BN | FEEE | SRk
Hh AR A BR A ) 1859.94 2155 2.21
=R B AR A F 295.73 13.57 8.97
2] 867.17 131.92 15.01

FARR: BARIEAABAF AR
5 AR
NEBEENALAAREARKFEY X, 2

BRIARN R, BEENALTRABRRETFD

F KA 8] 2021 @M KK F AR S,

A — BT E K.

£20 o3 WAFERL (F5: 12T %)

TiH 2018 £ | 20194 = 2020 £
ZENHB RN 817.84| 726.31| 816.10
ZETEEN A H 701.95  583.08  650.84
LEEHAERB 115.89 | 143.24|  165.26
B IS M ARN 123.49 24.08 27.55
BB I 48,53 90.03 94.69
BRESI PSRBT 74.96 -65.95 -67.14
EREF NSRBI 190.85 77.29 98.13
BRI AN 44693  339.95  457.49
BRI 409.33| 45430 516.62
BRE TS RMB R 3760 -114.35 -59.14
BAEUNLL 90.53 85.58 92.07

AR IR ARIEL B SR R

SEESIERITH, AFEEENMER
AN EER A ER . A5 SRR P4
ZEE BN I A L A2 BRI SR A B2 5T 45 X
fTHIEL 4. 2018—2020 4F, ARG E G4
(I B P AR S R . A, A+
SN A ik sl), 5 182 ) 540 45 H R
Ko AFRNIKRILEE S5

"4 S Y ada X B e /NS K- & A e )
AR BB Hr 2018 FH& 5 IEshi
NBR, E R m B — 24 ST AL B B AU
T, 2018—2020 4F, AR IENIMEN
HERFS K, Hd, 2019 EREIEEILER
ALK 85.51%, B RXHEALAEIR K
WEHR R 2020 SEREIE I &R H R
ALK 5.18%, T E Rz p A S EHELHT
e 10 H # T e, A FD AT, &
BTSSR T LA R B TR oK

2018—2020 4, AFZEFRIGENIESMANE
HHTSN, BRSNS HEPOEE K BB
TS A I S R AR R R RS . T A ]
2021 AETHI KA 6 55 28 71, A — € ik

IR ZE SR
BHR

6. 1EfrAE

2 B SRR ARARA BT T iR, KR AR
RH g, nest Rt R LR A KBEL L,
RA AR

& 21 A AR AR L
B H 2018 4ER 2019 4ER | 2020 fEK
aEREseR IR
N (%) 166.23 142.73 133.95
AR (%) 130.27 109.22 107.64
WERH6SEE (B 242 1.74 1.12
ZEERA L (%) 2153 22.26 2250
KHEEMEE I
EBITDA F &£ 4 (fiH) 3.99 3.96 6.05
4% /EBITDA (fi5) 4.86 4.02 3.11

TR IR ARAEN S SRS

MR RE 1R, BT R At fp a3
K, A FRBN R B E B R AT R AR 2
A4 R P 0 R 57 45 1) T R R P R T B
MK G R, BEE BRI m, A
EBITDA X} fit 5 A B 7 s FE FE A e B, K
W BR bR RF LR &

SFAMEAR T, 2020 SEAR, AN EE
Wrfl sk B it &t 4.24 12350 (i NIRRT 27.67
.70 BIHRLR: AR T "B B LA 1%
RF AN AT (LURFER “ERFL” ) 5%
JBERUT AR M % R 5 A B AL 1874 AZENJE 5 LE
BFEANRT 111 1270 84 GeiE s em
FMALF B E) , HoNZE R T LR AR AR
TRAE o A R AMEAR R 5 2 74 5= s b
H N 3.88%, XTAMELRLLFIIK.

% 22 2020 4K 8] 2o de iR AL

BLRIT SAFR BREH (ARHLZ AR

SRR 27.67 | 2018/04~2023/04

FRASL 111 2017/01-2023/12
i 28.78

FERR IR A 8RR
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2020 K, AFAIHFOBRFESEVERT
AR T#E 881215 563.57 1470, H, Hfd
FHAIE A 175.00 14 7T , 2 &) 1) F2 fil % S0 W0

7. X8RI ST

NIRRT AR TR, B ERE, L
A KPR A E, KFERHESHT,
%% fiietnE.

20204 K, BEA R B E41660.1314 7T, B
AR K5.00%, HA, BT 5 68.29%,
s %= 5 31.71%. MAARCE, W72 2 i

P4 (A19.57%). RICEESE (159.45%). H
A SR (15 24.16%) A WAL (5
29.40%) I, 20204EK, BFARRMEEN
129.1912.7C.

20204 K, BEA R A6 S 41463.714070,
FAFERTEL.81%. HH, HEN5717 L88.68%,
e Bh F165% 15 11.32% . MR RE, Mo 32 2 i
HMEAR (1510.55%) MAFIKER (511.86%)
HAt RN A K (Bt (1525.91%). —4E N BT
s et (4538.14%) . 202044, BEA
F PR U R N T0.25%, AR T F%4.860H
Iy e BEATRMS AR E .

20204F, BEAFIENIANA30.171278, B
K 131.53%, FERA A AT R G ]
FERTEL. I, BEAF]SEELEE = Ab B Y 75 33.96
2758, EE N A SO L 5 H = b
fabriE ki, FH, FIESEN40.76147C,
N RS

PRI, 202049°K, AR BEAREE
IR AN -3.6M70, RHRHARES; B
TE BN I A IR A05.8440. 70, B TS B I A A0
18.3114.7G»

+ KR BGRFETRE NI

N A R T SO A I R SR AL

A Fn ) ARk 09 K AT XN 8 A AR Fr KR
EACE: TN

NFEIAH F iR RAT AT 10 1278,
FRAT S AU BRBEAT IS CLUR fRipR « U 5540
FE™D, 733l di 2020 AR 2 w6 55 A1 A ot

%5111 4.15%7F1 1.36%.

PA 2020 SFR M 55 s A Beailh, A2 =] i
I RKAT G, EHARR R AZREI R, 2w 15t
PR L A S5 BEAAL B AR AT i 45 B A
L EE 243 Bl 57.02%. 49.72%7#11 24.51% |7+ %
57.27%. 50.06%7F1 25.27%, WA Fi5HIK
AT Rl A 5 25 R AE R T BRI 4 7]
51 95 55 45 0T 400 FH T s 3 01 B8 ] 485 1 A =] £k
75, A ] SRR 55 TR s BORHR T IR THIME .

2. KIAN S BT ARAZIT R ) AT
N B BEEFAARA EBITDA st AN

SR A EEREAS.
k.23 ABNE M AIZL A ATEL (B2 )
TiH 2018 4 20194 2020 4
EBITDA/ I 54 16.92 18.46 23.56

ZENE SN & N = S 81.78 72.63 81.61
GE TSI A IR 11.59 14.32 16.53
FH kR NAMSRE, FAETIEER

+—  SEEURIPER DR

1. = E#%

AR oy w27 el R R A A 2k 1
ANATHH PO AT SRR R AR o R A R AR
H, PEZEHCEHE T HRE), £EF T (31
PREMSCY . FALR A SRALLRAUFE 1) 78 A0 45 A B A ]
FigrBA g PR LB EL 4. 1055 56
G SRR 2 S A N SCAS R B

2. FARALE R AT

(1) A

W B EMHEM RO T 2 R, 2011 AR T
FURIDEAZ T B BT, 2020 4R, P E
A BRA J FE A 1 224 66.62% %8, A E
T R I AR o T IR G MRA A SEBR 2278 TSR AL,
7 [ M SE BRI o

2020 R, FEZEHIHA T EERE A
PRA R M R FALWE — R+ An], K] 5
Al 100%H1 56%, I8 NEEAM L. T E A
FO S T LR W S R A =] o o E 0
FEA AT EE A, FEAE BESE
G BE SR LT % R A A
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[ M T 2 R By vE k. P.O. Box
31119 Grand Pavilion Hibiscus Way 802 West Bay
Road Grand Cayman KY1-1205 Cayman Islands;
HEREN: KiK.

(2) ZE N

¥ B R ART LT a5 —4R4L = dbdk, ¥k
AL )[R 3%,

N&E L&, WEERAELZFERE, OF
BRI R —R ) — AR — R S e
A AN T A B B B R i A L RIS E AR R,
B AR 2, FLE A P 2 g LR R
Mrfasr (RN ESO. ZEEPEBEFER=,
X HE R AHCRURE BEAR v, Dyl S 0] 1E 11 93 9050 10 7™
AR, o E s R S I LA AR 8

A A B, HEZEJEM BERIEAG R, DA
U JEA R B 453 Rt AR R EOR AR E)
(AT RESE A .

BRLRTT I, T EHE LN R B i )
B, S iRes s EEN, v
] R ARE R IR A RMEE R, AT
P BR T S A i R BRI AR 50y 77 A 1) 47 T 520

FAERTT I, T S B e Y s KRR
A E R AR 200 T E LR RS
£k, 2020 SEARCH” 100 i, FEEMFTHT
AT R RFAL

2020 FR, 4R N E M BRAA A | 100%
JRERLAE, oAt = FEA AR A BT R .

& 24 2020 R P E BB E) BRI EBIE R PAL 4647 (B4 %, 1C5T)

R EEAER

2020 4E% | 2020 fEHE T

Eeli R il SRk NI dn B FE WA AT

IR EM R E AR A | 100.00| 20000 /3370 Rl AR S5 17.02| 1258 0.72 0.48
TR 5 2 A PR A ] 100.00 1000 /3 HEH T8 5 597  -2.22 - -0.01
FRFBIANE AT 61.00 | 23340 1ZENJE )& ARG 54 & 78.19| 36.89 20.34 1.64
FAFREE () GIRAR | 100.00 10100 i i BeEr s 170.06  57.61 - 5.45
o E EAAHR B A PR A 7] 100.00 200 376 i d e 31.94| 3194 -- 0.00
VNI 5 5 A PR A ] 100.00 7000 JiZ G A5 505 505 2.75 0.05
W AR EIRAEFRRHL AR AR | 75.00| 5000 77 AR 5% | H 4 Jeg [ 5 A A 001 001 - 0.00
VRN 5 5 A PR A ] 100.00 1000 it R o5 0.72 0.72 0.67 0.02

RS PN

(3) 5K

fEARHA CBFHE) 2 THmF 55 BT A BR 2 & &
T 7 E R L) 2018 —2020 SE 453
HIHE T AR TR B R L. I 5%
75 8 A s U T 2 AT ) A I S5 A S
HEN e (B AT gl 2019 4E, HE
FMMNEG I N E AR 15 %, jb
2 %5 2020 4F, A E M HT AN G IR LA 1 B
AT 8 K, W 15K, 2020 AR, HEZEM
bR AR 3L 62 Ko FINEH TG E A =
FIAB AR AT LN, Sof o ] A7 D 25 B0 1R el Bl 1k 52
WA /N, I 55 H0HfE mT bR A

2020 FR, HEEMEIETE S0 1815.31
276, B (E eI D S 768.02 1276,
Horbrep [H Z M IRA AR5 A A 711.96 14.76..2020

R E M SLEUENRN & 861.45 147,
FRELHTE A 127.04 1070; AETEN AR E
MEAFA 177.79 1478, W& SINEE M5
Jn%i 36.55 127G, HT 1L AR M o A I i ) 2
BRE T, WREFIE ™. R~ N
FE o5 E A R AR LR K.

(4) B

¥ EEHT AR K, K EEMPR
HEF EEFH. FEEHRRFRLAL; EA
HEAPERZT AR, 5AZA bV EGHIR
&,

2018—2020 R, HE M B M R AL
#2020 4F R, I M A 9 7 S 1815.31

1270, B PR 1.07%, 3 FERBAK.

Hob, Mah %= 5 53.67%, B E 7S 1 46.33%.
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Hh ] i B 7 S A AR B, Y A A AR
BUAK.

2018—2020 A, HE EMLEN B R
FREEIEK . 2020 oK, HE M RSN T 974.34
258, B FAERK 4.56%. HIEZHFREE
FE MG SLIMEEMY . NSRS 75T, '
S SUM R A 35 I 5 G At 7 AUk T ) s o

B 16 F B E4F 2020 F KA H0 3T 5 4R

HAtb
3.73%

e TAFIRE
b Rz YRR IR
9.37%

FHRR: ARG T B R SRS

2018—2020 4FR, [ ZH e LINe 5
Wi shi K. 2020 K, FEZEHFI4E AL
SEEMY) 454.65 1470, B EFRIEK 8.62%, F
TR GE I 4 AT IS

2018—2020 4FR, [ ZHr A B BISUK K
Frai ke, Hr, 2019 ERMIEROK, FEZR
B he TR HAE I BIRTE. 2020 4K,
Fp M 52 B O R 103.36 1270, B EAEIE
K 0.24%, B EFERBIAK,

2018—2020 oK, H[E AR RIS T .
2020 AR, HEZEM AR 197.18 1270, B EE
J&E R % 9.75%.

2018—2020 AR, HEZEMARRAN T~
PERFLE N %, 2020 40K, FE M AER S5
840.97 {276, B FAFIK N F% 2.68%, HEZHAE
W TE e RE L. )5 K s (5 76.99%)-.
i FBUE = (1 6.71%) 1T BEE A R RIRGEE (5
7.94%) F%.

2018—2020 R, HEZEHYE. T Kk
WARARFEL TR, 2020 4R, HEZEMP. |
5 K5 4% 647.50 1470, B EAFEE R R 8.83%, F
BRI E IR H LA TS

2020 FoR, HEEMZREE A1 140.39
{278, HEPE RN .

% 25 2020 FR P EEMZRA FHL (45 ALT)

HE &R Z R4 ZRIEHE
SEPR A RATAER 15.42 TRUE S SOFVA VR G
{1 AL 7= 2.94 HRAT A
Ylbs T R 122.03 HRAT KA

At 140.39

(5) FfiH5HLAR

MAAEARER, P HEFREAERET K,
e, FEERRF ARRETE, i
% fide—A&, EXABRGAERE LSRN,
BAEB KB EZSE T .

2018—2020 oK, HEZEWA G FFEHE K.
2020 AR, HEZEH G 768.02 1470, LA
JRIGK 16.34%, FEREEREBEAHR. H
W, W EEA AR RGES & 92.70%. R E
FFE AR GG, SRITRA A 0.81%,
fit 4% 5 99.19%.

2018—2020 A, HH[E ZE M ST B KR 4L
NRE. 2020 AFOR, HREZEM UGS 1047.29
1258, B AR TN 7.80%. i, Wish G
70.04%, AEBhFfTd 29.96%. HE 2 f i
CLlimsh i, Jsh 6t b b b e

2018—2020 K, HHE SN 5 RE AL
Bk 2020 4EAR, HEZMRR B fUE 733.51 14
JC, BLEARRIK 12.30%, 5 R KR P
I AR T N BHRTEC I MR N B
5t 2 BR 5 AT Ik B A S (i 18.24%) .
FoAh AT MR A St 2 (i 16.50% ) FRAT A
AT —HENEE (f 31.05%) F I &
Y- T—ENEEE (5 31.05%) K.

2018—2020 K, FEZHrARRS) R
8RR 2020 K, FE EM AR 56t 313.78
fe.70, B LEFER T 34.99%, F5 R KEFH
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{57 SR T — 4 N B AT S B ZE AR
Bl fit 2 B RARAT R - T — R (N
36.60%) HAMH M EAE-T R EE (5
42.53%) FHHLREYE (4 10.33%) k.

H RS, 2018—2020 4F, HEEH
RS AL R, EYE S R 4.64%. M
% YabrE, 2018—2020 4FRK, THEZEHFE>™ M
R S WAL LR B KW 55 AL L
REFLEE . 2020 E5K, o E M55 4504 LA
TG % A E S

%26 FPEHEHGS A2FRN (B4 2. %)

2 F S 86.72 93.14 89.58
For: 86T 3.71 4.49 4.00

THIFX 38.67 36.46 40.52

h 55 % 4433 52.20 45.06
HA BN Kl 2 21.35 31.41 27.01
HAb I 32 7.07 21.67 6.17
Ciiiel 83.36 87.71  127.04
SEVilES 17.07 19.56 22.47
18] 2 H % 9.61 11.06 10.40
ISYAZ NG 7.02 8.06 9.82
TR IR 9.24 9.78 13.60

#E 2018 4EK | 2019 4ER | 2020 FER
R85 277.65 319.42 455,52
KINRI%S 551.35 469.37 298.37
A ifi % 829.00 788.79 753.89

Pt 64.57 63.24 57.69
AR5 R AL LA 56.97 54.44 49.54
KIS A2 46.82 4155 27.98

TR KR ARSE T B XA SR

B 17 YEEHGS G12FL (45 2. %)

900.00 70.00
£00.00 50.00
700.00
50.00
600.00
500.00 40.00
400.00 30.00
300.00
20.00
200.00
100.00 10.00
0.00 0.00
20185 2019%FF  20208FF
e 2 EA RS R R 5
— g E A — T 1 R
e 2 RS AL EE KHREFERMLEE

TR KR ARSE T B R SR

(6) FAIRE
¥ EEHFE LKA RAERRE X LHF L
K. *EEHFEFKFRT.

%27 FEERBEANEL (B4 12T, %)

mH 201848 20194F 2020 4f

[P 901.95| 841.79| 861.45

WARIR: ARG BEAR M 4R R

B 18 FEZEMHABAEIL (42 12T, %)

1000.00 25.00
900.00
800.00 20.00
700.00
600.00 15.00
500.00
400.00 10.00
300.00
200.00 5.00
100.00
0.00 0.00
20184F 20194 20204F
=T =R A
FliAEE = S E T EE (%)
— SRR (%) =T FE (%)

AR ARIE T B R SR

St ZAEMRE, HE M I ENE S 1)
T R B B, Bl A SRR RCAR (1) B A
FEa RS Lk, o E A BRI RS

AT S FH S A ] 4 J 1) 2 FH RS AR G
TREFRRE  Horp, ATBOUT ST R M 55 2 7 BEEEK
2018—2020 4F, H [ ZEMrHATE] 9 FH 2 A X DR EE
FagE, o PO RE PR AR — .

AR AR 7 T, H B A AN Sl
an FEONEE JFEARL B R A 4 B B BH Al
BRI A TP R A& B R B 55 .
Bl M A S B | b5 K &l
YRR T =2 RN A ENE

2018—2020 4, [ Hr BB i i A A
WK HFFEIK, BAKFRE.
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(7 P&

¥ B ZHEE EFHIE LWL A TR
By K, BEEHALTAFHRRELTEHE K.
12 9 B EHf 2021 F&@ W KK F AR,
NH—ZETE K.

28 YEEHAAAEINL (B4 f24)

TiH 2018 £ 2019 £¢ 2020 £
GE GBI LRI A 93.60 145.41 177.79
BN T P G 1A 54.49 -62.63 -69.74
BEES IR SRE T 148.09 82.79 108.05
ol i 50 P P B0 < 14 86.03 -118.16 -71.50
HRAERIALENY 453.80 418.57 454,65

TA KRR ARE T B RN F AR5

SENES I AT, 2018—2020 4,
TR AR X A A S DA R B R K P 4
& P E B ETE S A I SRR AR R .

MBI S R GG, B R
TS PTRE I S R ey K. o 2018 4%
TG ANILAF RN, B R E AU R — 44
ST B P S R I 2 MR 45 A T
W, BTIH R BN A e AR B b
H, BB —R, 2B TEshPEnT Lk 2%
TR

2018—2020 4F, 2 WG RAAR 2R
HURZS . TR E 220 2021 S s KA 57 55
LR, A2 B SRR,

(8) Mg

¥ B AR BATA T T &, K5
BARA 5% P B EHARARITREREK
Ko BB, A LTS, PEEHAELER
FRHE,

£29 ¥ EEMR I ARE L

HE 2018 £ER 2019 £ER 2020 4EK

o ek T
TR (%) 155.50 142.67 132.83
HELE (%) 121.21 109.22 105.95
WEFI6ITEE (D 2.10 1.70 1.23
LEMESRANTHLL (%) 16.21 22.26 24.24

KRR RE 1647
EBITDA (1Z78) 215.24 219.18 237.69
EBITDA FIEf5% (£5) 4.85 4.20 5.27
AR 4S/EBITDA (f%) 3.85 3.60 3.17

TH R AR B RN SRS

MWELIAEE AT RE 1R, BT R AT 55 Rk
K, WP E MRS AR KR LR AW N [H
e H ] 2 A7 B 4 2R W P 6 R A 5 45 O 7 RS RS
FRe TR, MKIAEEGRRE IR, Bl A KP
$vE, HEZH EBITDA X4 A B 7 25 i
AR LT, KGR Ar R s .

STAMBAR T, 2020 oK, HE ML
AMELR

2020 R, HEZEMRAS BT RS HUE
&1 640.7342.7C, AL HIRAEHEE 207.94 1478,
Bz Rh ot B E s A Ah, B EME AR
ZHr B AT, A& EREER TR

3. Bk IFEE

W EEHF A BARLK, KBNS RE
AT LT ER P EEHABR
EHona), AHNG REEEFENE, XAk FHk
NEVTE LIk, LB R L st ST
%, AT RB W IRAAT FE RS NG £
#.

L 2020 FEAR M S HARMNE, AN S
RAT A o RAR J5 o [ 247 B2 7 ALY 0.55%
FUGE =154 1.30%, AR S ELIRN, o E 224
AR LR g5 M AR FE FE AR . R Bl 247 2020
T EBITDA NAMAA R i d7 KATEURE 1) 23.77 1
GBI B AT A I A VR U AR K A5 R AR
(78 BB 5RO 17.78 15, BEFEREE IR .

+=. i

AFWERTEEEMBEA Tz —, TE4E
PR AT PR AR SR R L SRR RN
S5 TR AR R IAT ML T S0 3 A AN S
K, BRKTHE, EEENHERRG R L.
A A B A5 At ey B3 AR R AR I Bh R 4
A VR = R AR LR AETERR
TR R I M A2 A R 0 S5 R R4 8 WA K
7R FIAFI R o

AT ZETEN IS EBITDA KA RA
AR 7 e R R

AHA A w53 55 e AR A R A A A AR
AN AT SRS 5 ST CRUE AR R o o [ 2 A i
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AT, (/A A I R AT, Holl 255
BT 51, JE R b L S L 5
SRR BRI T R A 7 03 F

R, 2T BRREE P A AR38, 17
I T 43 PR RS e B R 50, 57
B I17K RS O 97 SR e P s, /4 7
TR VR IS5 AR I V0 24 1
R

FET R T AR IR A B A A
ABEIERE NI A A, BEA A, A
AL BRI AR, A T BT e 2
10 AR AR
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Bt 1-1 2020 SR A TRLRLAE

BE
| BEL
==L
|
pam
T B %
|| A || # i B .
B 7| (R E g 2||F||2||le|l2]|le]|lE]l=
EllA (|||l 5||s8||E|(|2]|2||2||&||2| 5|2
2R ||8 ||B (|5 || || ||| B ||2| 5|/l =2
|| || ft = Lol =

PR RIR: ova) R
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M 1-2 2020 ER AR FLARFEMR
2/ NIEZY S FELEM M55 P FERELB (%)
= L 2R 22 R Ml i A0 A5 PR A AR ARV T 1Y PO B4 L. 448 28.18
= AR B R R AT PR A L ZR A VR M T 45T 1l A7 100
= AP B ORI B R A BR A #) L ZR A VM T 45T 1l SRR A 100
- FME PR S RA A L ZR A VR M T AR P 11 i an A 2 100
= IR Z AR TN A R A W L ZR A8 VR M T AR P 11 Vg g il 100
- AP B IR RS A BR A L ZR A VR M T AR 11 JRARE 100
= HRBAM SRl R B BR A F HRT SRS 65
- L ZR B4 FL A PR A ) L ZR A VM T AR T 1l G5t Ag= gL 100
= = AT AR IRA 7 P KR UTIESC BRI &N T 100
= TR ACHFI 2B R A BR A 7 AR T AR 100
= NG R B B R A # kg Witk 100
= WL 2R v L B s SR A BR A 7 L ZR AR VE M T AR 1l iR 2 100
= 4~ B R R A PR A ) IR AR | B SR L. 8 28.18
= R ZE NN BRA =) 1L 2R A8 VR M T AR P Tl B 100
= | EMITEERRESAERAFRRAF | WWREEM AL BRI 100
= AP B R TR A F] L ZR A VM T AR T 1l A e 100
= APz s AR A BR A A tZR 2 4R -F- 1T WA= I, e 28.18
= TS AR ML R A BR A F IR VT 1Y% WA= I, e 28.18
= AP B A B B R A BR A #) L ZR A VM T AR T 1l AR 100
= AT BB R R A BR A 7 1L 2R A8 VR M T AR P Tl JRARE 100
= A S SHT A R A BR 2 7 1L 2R A8 VR M T 4R P T AR, RRATT 100
= AP S EET A R A BR A 7 1L 2R A8 VR M T 4R P T AT 100
= WL AR @A R A W AR S T Wim RS 100
= LR B4R HAR R R DA PR A F WNARABVEMTTEAR P | RHHE AR RSl 100
= FRAE B R RA IR A H IR B EM TR B AR 100
= L EZEE M B IR A A HEEILE A 75
= M EBFIRG ARG RAF AL E JERLFI 100
= | NI ESMEARAR | IWREEM X AR, RRATT 100
= TSN T A XA 28R 5 A BR A 7 IR BN T AL X T 5 5 100
= TEE M TH B B B4R BR A 7 AR S T SRR P 100
Iy TSN AL HEAE FUET AR BR 2 7 AR EIM T AR, RRATT 100
I9 | AR AR R R P A R A = AR T JERLFI 51
i EAEH MR R A IR A A g Wite 100
Y 4~ R AR B A A I ZR BV M T AR 117 FR LTI T 100
i TR T 7 B A R R A A AR I T JRARLE 100
7y TN 7 FRAR ML R A R A 7] RIS T ERHIL IR T 100
7y HRECEHMEARA R RIS T R A 100
7y TEM SRR RA A RIS T HL A 100
Y TEMSEREBEGRA R L ZR AV M T PHAE B B4 e 100
| TR EEIRM B IR A A WWAREH BT MO IEA = T, 44 28.18
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P b & REMAIRA g ezl 28.18
AR EMFAE BAA RH TR A ) L AR 48 AT et 100
m AR A RBH A R AR I AR A~ T AT Ak 5% 70
vy 2 e 5 R PR A B R PR AT BR 2~ ) mEAERILE AR 100
T | WREERFREURHEAIRAR | R EEMN T AR ] AR A 70
i W ARZE AR AR A R A 7] AR A~ T ma el 100
+ TN TR e IR A R A 7 AR AN T B X LWL i 100
+ TN ZR BN A PR A 7] 1 AR A T LWL i 100
+ TN ER B A PR A 7] AR AR T IR E LWL i 100
+ A8t iy P A B AT B A ] L AR A VN T Al i ezl 100

FA R R a8 W5
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Mift 2 RRIEZEVSHERER (EHOR)

HiH ‘ 2018 4E ‘ 2019 £ ‘ 2020 £
W&
WERH” (ZID) 574.38 533.21 553.45
BErE A (2ot 1681.79 1687.85 1726.51
B #ERN . (L76) 549.69 598.31 741.99
S (2ot 237.52 305.86 492.82
KM% (2 584.70 437.08 240.91
ES= e G 822.23 742.95 733.73
BN (27 886.11 838.16 867.17
FEEB (278 56.88 68.31 131.92
EBITDA (1Z75) 169.19 184.63 235.63
SEMFNER (4D 115.89 143.24 165.26
W 4845
FHEGRUR BB (DO 5.38 4.16 417
LA A (0O 4.20 3.24 3.22
SRR (U0 0.55 0.50 0.51
MEWAL (%) 90.53 85.58 92.07
EALFEE (%) 16.68 20.07 23.15
MBEARWER (%) 5.73 7.15 10.19
BRI R (%) 6.61 8.25 15.01
KIS A (%) 51.54 42.21 2451
PGS EANLE (%) 59.93 55.39 49.72
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