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M H 2019 £ 2020 £ 20214 (202243 H
MARB = (L0 533.21 553.45 604.68 573.93
B (L6 1687.85 1726.51 1787.00 1838.06
I #ER G (LT6) 598.31 741.99 954.81 1014.05
FAfS (1Loo) 305.86 492.82 275.72 252.05
KM% (Lo 437.08 240.91 238.66 259.28
s (Lo 742.95 733.73 514.38 511.33
Bl (2ot 838.16 867.17 1159.68 322.88
FHESH (20 68.31 131.92 224.91 77.65
EBITDA (fZJ0) 184.63 235.63 318.74 --
SEMEHMER (L0 143.24 165.26 282.00 20.13
EAEZE (%) 20.07 23.15 27.20 27.91
IR (%) 8.25 15.01 17.71 --
PR (%) 64.55 57.02 46.57 44.83
SRR (%) 55.39 49.72 35.01 3352
WAER (%) 142.73 133.95 179.35 197.09
ZEDERAN L (%) 22.26 2250 48.74 -
MERGLS L ( 1.74 1.12 2.19 2.28
EBITDA FlE A% () 3.96 6.05 10.70 --
AR SSIEBITDA (f) 4,02 3.11 1.61 =
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A% (Lo 294.16 278.29 128.41 121.59
Bl (2o 185.80 430.17 702.57 92.73
FliE B (1270 5.01 40.76 81.05 0.13
BPEHATE (%) 75.11 70.25 46.51 46.14
LS WA R (%) 65.28 58.62 29.14 28.02
matE (%) 156.30 109.63 133.49 146.69
ZEDERAN AL (%) 15.31 -0.88 15.03 =
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21 ZHF 01 5.00 5.00| 2021/06/11 2 [E] 4, R S IR R e A AR
21 %A 02 5.00 5.00 2021/06/11 3 2023/06/11 I, VAR A q:g?gﬁ}ig;{ﬁ%g
21 ZHF 03 10.00 10.00|  2021/08/20 3 2022/08/20 TR AR, B qjﬁgfi};ggﬁgﬁﬁ
22 % Hf 01 10.00 10.00| 2022/06/13 3 2024/06/13 éé%ﬁjfg‘%@%%gﬁ i E‘igﬁg;gﬁ%é
19 B4
e 6.00 6.00| 2019/07/12 3 = .
22 B
By~ 10.00 10.00| 2022/01/14 2 . = .
22 5
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> .2 4‘4‘%'\ . #, rad AR AN y I=1 i/
V_El . z_:\xmgé;ﬁ%uﬁﬁ%iﬁ I 1E 2? 02 ﬁ’TZAE &$3Uu T[‘ﬁ IEJHﬁ Elk
4.80%, B _EZEEEHAFIEE (5.19%) HHT
1. BB S A 22 AR AT = 574 FRELI K 1.30%, T L 4EIRI1€0.50%)
2022 K, HESFREEENEN B8 REER 2019 FKF (1.70%).

ARG R I AN E PEINJR], A F A
Wi, EFRATFEITINGE, WG BUAHR
SRR A BRI OR T # T KR B3
I A 22 e il K SR A, T 37 3 A PR Y
$EN, 22 G T AR I R AT R T ek
FERT T, “RRIg. RPN BONE B
MR, BORA GRS, BORE /I ABE
5, BORNCEHT I .
LHPPRS, 2022 F—ZFE, PEENE

=R, B=PEZEEREECR.
2022 FE—ZRFE, . ML N A b
SN 6.00%A1 5.80%, T A4 Bk E,
2 3 AZZ B IE KBS K, ol
IR A, 2R AR R IE S
i 225 2 == L3 INAE R U383 4.00%, A K
A R AP AE T A (4.57% ) M EfE ET 2019
EARE (7.20%), Hefih B AR 25 4038 52 2 Ry
o

LN

%

22 2021 F—EFE2002F—FEFEIBBFHIE
2021 4 2021 4

—FE =FF

GDP E& (FFfz7m) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PBELL b T E I (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
Bl & BB R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

FHH R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

AT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A E (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRLZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOEE (%) 48.78 38.51 32.88 29.87 15.80
AR (%) 29.40 36.79 32.52 30.04 9.60

Lh Bk 3 %o, 75 ARt 48 5 92 BRI AT M SLBEAT AT 3
Br, SCP AR R 69 2021 SF RT3 38k R A 2019 SR AR AR

B AT KE, TR
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CPI HIE (%) 0.00 0.50 0.60 0.90 1.10
PPI FIE (%) 2.10 5.10 6.70 8.10 8.70
M RIGE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETERNAME (%) 24.20 21.80 16.30 10.70 8.60
—RAFTE X HIME (%) 6.20 4.50 2.30 0.30 8.30
WHATRIWE (%) 5.30 5.00 4.90 5.10 5.80
ZEHERASTIREAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

E: 1.GDP #4BH S F1H, HAKIEN A R RLE%; 2.GDP LM, R R, 3. ois, $ogyus
MGt 4R A TR, BARETRLEAHIRE; 548 ERANT LB A FIRE LR ; 62021 FHEFETAARA

A

FARR: RETERBEELT A F EARBRAT A Wind £ 95 % 52

TR, WRMHZIZEBPERKR, H
FE BRI A T A EAL,  H A RRFR
ERAE. WHRIH, 2022 F-F LR
i A 10.87 JIMLTt, [RIEEIEK 3.27%, A
Je BAE R AP KT (4.14%), F2E
& 3 A, R RBIRERER RS
W, TR . BRI, 2022
ZE R A [ e B PR NSRS 10.49 T2
JG, [EHIEK 9.30%, AT X mhc. HAd, 5
= R AR BT AR SRR SR BB R K T,
RELT Rk BURRSIESRIMER; Hilik
M BEFE AT AL =L, 15 3 HIAbREE . 452 5T ),
H IR o U . 2022 S —ZFJE i E 1]

Witk B O R 1.48 Ji403E TG, R LK 13.00%.

Horb, 11 8209.20 123 7T, [A HEHE K 15.80%:
H171 6579.80 123670, [FILLIGE 9.60%; T2 5 )i
7 1629.40 123G

CPI [F ELEkIR B AFAe, PPI A ELEKIRZR
HE%. 2022 4F—Z=fF CPI [FELIEK 1.10%,
K S B AN R B T A e TR A R ek
HESHE) EAT 73 6] . —Z=FE PPI [A] HL3g K 8.70%,
- H [ b3 3 2] Y5 i B2 A WSl PPT 34 b F %
HF, BATEN73E R, ONBLEK R i . Hh
SGEA RN R 5 EUE PR aEVE G 4B N R
Flpksh, s E NIRRT, s
JB A SAT AN B4

HBBEY K, MBATETZEHE. 2022
SRR 12,06 Jifeot, B4R
FHAZ 8 1.77 Jideot; 3 ARAREAT 2
FE3E K 10.60%, 3GEER FAEAR S 0.30 NE

Mo MEERIE, BT B ShBUN 527 5 il 5%
K@y, &Y K FEEs ), —=F
JEE UM 53 27 4 b 8 AR ASL A B4R [ B 22 38 9238
270 HAhSCHEDR 22 BAE 0 SR 2 5 RN
B T SRR AN Al 5 55 1 i B 50 4 [R5l %
14 4258 1Z.70F1 4050 17T

MBI IZT SR, RAESFESSE
B RE R 2022 FFE, 2F K
ANFEFEILN 6.20 Fife.ot, FIELHEK 8.60%,
BN BT AP AR . Hodr, 4 ERIIRN
525 Jifeon, MK 7.70%, EERZTL
o0 |7 1 i oS v O (Sl b 4 SR N 3 1ol | 42237
U e 2 5 it A5 TR R h AR T BN R . 3
HTTH, 2022 F—ZE A E—RAETHE I H
6.36 Jife.ot, ALK 8.30%, NAFETHE
23.80%, @EFELL AR 0.30 NE A
ROAESEE AU R 8 T A 1R, Rlsd
Ry B LMK A REAIY . T )RR
T HFE K 22.40%. 8.50% 8.40%-
6.80%- 6.20%.

R EIRFTMK, BEREAREK.
2022 F—ZSF, WA R RIEN 5.53%,
Hrb 1 AL 2 A0S LEAREE, WE R
53N 5.30%. 5.50%, HEL FAEFEBHAKSE, 3
b/ iE BT, AT AR 1 3 H BA
KR ZEEME, WHEAETERLE AR
5.80%, B LERMA LT 0.50 ANE A,
IR AT K. 2022 F£—FFF, &EERA
BTSN 1.03 576, SEBRFE K 5.10%,
R R FRE K .
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SRIZIFRARE

2. BB R A2 FATHE

ERMKHREEMREBIAE, REFESH
BITEAEKXNE, LI EETEE.
2022 F 4 7, EHEBESSWIRE, iRy
KIAEE IR BRI E, GBI .
M, VISEREEMAETT K. (REZHFE
ITIEEHLXE]: HE (LS R IBUOR S, B
TR TE B AR AR % ReA s it —
K TR B EBUR SRR, R 377
RO R € K G Rl ST SEAR & B (1) T
5 F IR EARRR BT A . SEIL AN
AR BRI RS EARA; 45
B i SR AR B A P B N B RS E AR
TRER 4.

BREEBMINSRBEM, BFREKER
0K e A=, 45 TA5 7= | f R 4E 52 BH DA A
BHA RS kst Tl AE 7= [ 3e Rk 75 60 R
Uiy, PRI ET R AE A BT, TREE
BRFER AR R 75 B RS B 57 T 5
AN B RS, T2 SRt — PR 1R
S R Rk SEICAHE TT BRI 46 55 E
bR R, 20 EEEREEEA W, HOX)
TEGHERMESZE LBV GETI,
IMF. 54347 55 E PRyl 35 B 7 X h E £
GFHGR AT . FTH AR SRE T K F1 7598 L
K, SEBL 5.50%38 K H A5 G Frink.

T TR

1. ATdemER

BRERLEERAERATRENAE
25, RME, B, MEMK. &M AEH
. R, 2R, RBBEHALEFITLE
TE2MH, ABREF T EAELRE, 2021
F, 2RBBEEIBER, YRAREZEN
AR, BAH, FEHALE, Risftes®
EHRER; LRBIRERAR, RS
HRARBEFHE N £,

2 International Aluminium Institute #= B A &4 & Tk tha %it
ERHBEAE—TESF

HT R ASREN. B, TR
28 Pk v AR i [ TR S R AR R BRI
R, “LMRAART “LURTH 7 “ LURRE”
CONERAREN” FKe i i P ¥ L A 5
RATFRIARIEE AW G . 8T A E A
L2 INEEN 252 IR 21 IR e i A S e
FONRR A — St — AR RS — 84

B2 2021 F2REMRXRE=EHL

s ) IEa#
3.01% 2.36%

A6
5.76%

W O IHERSE)
6.68%

#H &R International Aluminium Institute, %4513 %32

R 48 International Aluminium Institute4; i1,
20214F A BRJE AR = 367343 5, [F] Eg
3.09%, HEELIE, 20214, £ERFEMAEHK
FEORAHREEK, 2021460 E R 2
N3892.03Ml, 5 157.79%, AR — K4
FEE, [FEK4.24%. H20034E8R, PEES
BELL1OF N RS — KA H, R 8
FEAE20134E EtB L 50% . T 30T r [ 4755 4k 2 1%
FECE AR & I A ERAE Ae Hhr . H EAS
RS — KIFEEE A=, 25— KRk
B RE. WRiEHEAeSRE 2%,
20214F, FEEMEE. R LB TEE S BN
7747.573M, 3850.3 /3 Mi2F16105.2 31, 53] [F]
EL 1 K:5.0%. 4.8%F117.4%.

FERETT IR, 20184F, A E X PUHZE (A4S
EHxXRBERERRS . TIAE B, Bt
PERURER AEASFRBE IR 48 0 € BRI AR 4R
VS MIH T3 TAE R ML, |
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SRIZIFRARE

FRESF=RETCIT Y R BN AR EE, HAREE
BE “ RAEW” (Z1°N4500 15 W/4E) TR, HRERT
BT gt 8, BE20214F)8, E H A
FEREN4283.10 /5 /4, KRR REMG KA R, Hr
e T E T B R A R R AR S, AR
SARE, HTHAEERE T s, FFhE
FEEPRERFRIFENHMN X, EibilZR.
HrEEAT N S T R TR E I X R E
PR AE PR IX I BhAh, TR IR
FOa ™ DA BOK BSOS BUIRRE I, FLR R B
ez am. WISEERRIRE X %R .

%23 TEHIZOMESRZFHA

(%#4z: 7wk)

B 20194 2004 2001% 2021 AR
IS 815.53 811.60 805.75 -0.72%
i 605.64 593.51 617.47 4.04%
S 510.77 576.20 591.69 2.69%
= 191.01 275.09 327.06 18.89%
HilE 216.99 237.20 260.21 9.70%
Hk 228.36 231.89 235.19 1.42%
I 218.66 225.85 230.29 1.97%
STl 187.04 173.97 179.99 3.46%
Fe 126.64 138.19 132.75 -3.94%
i 124.37 117.44 118.71 1.08%
pu | 5431 79.79 99.95 2527%
1L 79.43 75.93 97.62 28.56%
(S 82.71 90.60 91.23 0.70%
HIR 49.28 45.96 4935 7.39%
T 64.93 35.13 44.44 26.51%
i 9.25 9.06 9.31 2.66%
Fiche 8.33 7.05 7.26 2.91%

E: ER 0214 B HL IR T
FARR: Wind, B&FE¥E

2. LaERMH

WHREHEERALIER A AR,
KEWH7 &, 20215, RABKESHLE,
AFERMAEKRE EARY, HATHELH
i, By Hdm, TEASRKRKZ, F£X
ERME T, 20215 T FF IR F R0t
DTN KRB K, RAH M LK
KT LR AEFET

BT EEAEE K2R a&HE)
HBE&RT FEME IR B8, Brbld
JIRA G IR AR R &Y, JUHX R —1k
ANV ISR K o 20214EH], SRS SE 2
20204F RNYAFEREERSH, #HA2H, FIU
RLFET ORI B, R AE R 2 2K
TRBEAIIE UL, SR IR St r= BB P BT
FEEPUERT, RN 2 TSR, SH
M T3IA BN EX A, 20214E4 H LK,
B e B B R R i b e SR B T, R
NI SRR K T R A, SR
TSRS, BRI RS T, Kb, IREhi
M (Q5500k) T-10H 13 H ik 51848 7t./Mli f)
P Eih. oG EF R EEH G — R
TREEECR T aavE AR R, IR BT L s X0 1
I, BERANAS TG R, BE20214E K, Mg
BT (Q5500k) ik % %2737.00 7T/, (H#L
202045 )&% AT) Li#K25.98%

B3 IR )RR AT M A AR A

FAHR R : Wind

AR DR AR (Al
B0 A IEM L, Gt b D IR T
B, HMASBEET AR RET . A
BT KHE, hES T IR Z HERAE,
FET PR K R ARt T R R R AMK A
B . MR8 Mysteel 55 -8 #F 50 ] A R B 2 b
202149 55 0 S H T 2919558 5,
HE PR T SR 6198 /T, B3 T PR
2113360 /50, Hf E B AR R 3 EAL N E N
JURIE BKFINEAIENFE R PE T =N R, H
B LG o 4 G D AR Sk B, D
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SRIZ IR RARE

21 HE2952.0% RO AT B RS JE 78 I 29l o
29.8%K116.6%. & J71H, 20214 b4k
LEE T B /1= D - W N e S AW A AT
AZ s P K DL R BB TR TR R 1K
SFIEMEH OS2 ERZEEW, 8000
KiEHEK .

BAKE, 20215 PR A% I B BK IR T
b A R ST Rk, BAREE—HL
PP AL 1R A 4 B L AR 42 1) e 0 AR AR
B — AR R B R K P B0 Bl SR R 478 AR
IR

3. THBKER

20215F, X 25 B ek KR Zh,
BT TERERSES, M KLk,
Ak, £ “HREE ¥R BET, £#BS
HaenEiest, eBENERERSEET.

MRS T, HEFEE R AR
1150%, EFEEEIEKEZERE S E. &
e, P E AR R R, HINIRE
W SR, AUE 2021 K E H AR AR S R AR
4283.10 /5 Wi/4F o 7E/=F=Re /7T, 2019—20204F
J&, TEF7 77 RE Bk R K a3 20214 —F %,
BEEWFAN T RE T, [H N EAREETE P R R FF
Ly 20214F ZZRFEDICK, 52 RRFEX4% A L Y
S P L D N R BR R, TR &
P AR IX N Rk, FRARTE R
RERFEE T, RS BE N R MRAE T T e
T+ 2379210 3 Wi/4F, A4 B ff4a 7= Re A1 FH 2 4
FFE90% /4, M TFHmKTF

PR EST L Py S R EY

i

O Ry R sy — S sy

FAH kKK Wind

HUAREE TR T TH, B R R M i
B SR Ak, FUCORZC @IS . Bk i
i FH 9 e 25 Tl AT . U= U7 T, 2020
EPEIE RS PR EOR, AR T
THIARURIR T AR R EL A BT R R 20214E LISk
G AR B S5 It &, sl e R TR
FAF L RIRIG K, /= HERREF. i@z
BT, 20204, o EVRE 2 A RRIRA S
FA 23 ) [E G R B 1.40% A8 K:17.30%; 20214
VR 7 s AHT BB IR VR 45 77 = 0l ) g
4.80%F11145.60%. FrREIFRIR AT IV 2wl i K
B, WEMTERERA IS

HEOJ7TH, 20206 H T A2EEE &, H
AN U B T AR T O B R ELAE X
R O R B R £ 15.20% 52.485.74 Ji i .
I 5 % 1 92 T 170 o 24 ) DA R 0 SRR B B
R, AIRETFEF, MEM B OER—E
3, 20214F 1 B ARBELEE KEM I H O &N
561.917m, [AHHEHK15.70%.

BS #FRFEEMErRERL

FAR R : Wind

[ AR B A T R RR TS, Ak
BT BE WSS, 202048 K4 FE — R
B 253870/, ANAR AERHIRAL X AliZ
170 20214 B4, Zai T TR BT K
REET A% K, SEACER I Rr sk ik 2021
FIOH—11H, RerEXUEEOR T B AR 4 i
SRR, RIS BN A A B K, RS AL
myrRPE TR S WA Z R, BEE
ROCFATBURHEAT, BRI T ik, HA it
HWE, BB KRR
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SRIZIFRARE

B 6 LFEAN AN AY

FAR B : Wind

4. IR

WS B AL, B HERAT I, B “ A
Rk, Heke” Bintigd, RS ARLE
AKEH,

H &) 7T, 2020553 H B K. [E
KRR REEENR (B R T A REIR B 1 90
PRI S 7 g AR @ 5N, AR ZRIE
H A HL Al 75 B AR 5 A A X B
B R AR AR R F T TH AN, FERHE AR B AT
YATTATAE LSS A B & ) I AR 7]
ERETRAE . PN, 20183 H ERKME TR
1) CRAME 2% ) RV R R RIS AT B DR EE T
K HERE R #2838 “H& W) H20164E
IR S5 U 1 5 4 K B IR R GE 4% B, BT
20184FE R FI4IE: 20165F L R 8 I BUR I 5 4
J B0 AN 2R G £ B BT AR SO B R 2 H A3 4R
WELE: DRI, T e T 4T
—ERIRI”. BE20214EE, KT E & H
RS IT EIRE TR, ERREZE
WA N R IERSC

AP EL T TR, 20214528 A, REUZTERAT T (K
T 58 B ARERAT LB BR AN BUR @ AN Y, 568
B B A A RS RN A, PEAENT AR AR AT
SEHAR B E AT B, S AR R R XU
Fetk R R K AT FE A BR IR A AKCE, 38t
FREIRIHAE o

REFETTTHD, 20214E10H , REGERA T (3=
T RS BB AL R Bl s AT R PR 3 T
BILY, HFRTE 2120254, 8 921 AE FEmm

173, HLRES IR B bR A KF 197 g b i i
30%; F20304F, HEFEIEAEK P RBRAF K Pt —
P, K BRRAF AT L e K g 3 2022
T, FEARER FERE I L HE KT AR AT K439 N
13350 FLE /M AT 13000 FLE /M

A E K 20304508 “RRIBIE 7. 20604 52
LB AN BB AR S FERE S BB HEA T,
FHHLEE R LA BN, ARBRREVR & LA, Kok
TR I 8 R (PR 7o L A P [ FRL AR = BB IR
TR LR LKA X 1A = R
U0 )1 25K L SR X RS o 7 “RRIS UG B A
HRT, KEEAKEB MRS, JbmE
951 - SRyl IV 8

5. fTid%iE

% ) Bk A # R

AR B AR ER I8 R AR RE P, 42 IR (5
ATV ERTE LAY A2 1 o E A4 ot e T R L A
13500 T TLET AT 1.92 Wi s FEfARES A R R
AR, AL 45%. H TR AERTHR
I AT A W, KK, MEH
LT BOR E SR LK “ BRI B A
HAREOHESE, (DRSS IX 3 BRI & R
AR B A M T I 3K R AR T 7

BB MR A B

o S R AMKAT B AR A e R i, B
SRHREET 2 A E U B, (HEA)
AR LA SR BN BE J 1 A Tk 1)
Wl 2 A, AT Ml R T I A8 K 1) R A T
77, AR TFAT ARG 4 S Ty 58 3ok, R
By RN T ARIE B B TR, 7EES
WS P E KT T AR, (HIX M
G iRy | = = i T e= N ez i v 8

S &)

BEE R R S da A I bR SR TR, AR
J5 FUR I 7 A8 &b A AR TR AR . BLIY
5 EA TR AN M R B K [ P AN B AR A Bk 31 H
a3 g, oA [ R AR A A E A AR A R 4 DA
LME #5470 F0_Eifg H B AR i s B R 14 - 2020 4F
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IRIZ TR IRE

W2 PG, B I BR a0 Al LME #5435
PUPLIE NP, BEE EBRETTE G D2 R A5
TR PR S8 RITR R . 2021 4R,
AT R K LME 424443 A 20420.00 T/
W1 2806.00 JEyo/M, B 2020 )&/ mlHE K
31.95%F1 41.86%.

B7 RH%TaHEL

FH &R : Wind
75 EMERSH

1. AR

BE 2022 F 3 AK, ARlEMELRN
117.59 12,76 . FEHitR % (FH) 8 AT 94.52%
FIRAL, NAGIIERR AR . - FXERNETE

N B 2452 i N K RN~ 7] SEPRfEfi N

2. LUHMEEFE S

NAMATEELRNEEFDIVZ—, A
AR, RAES ., FLEH /R T LEH
B F T RERRENELSTFRY.

AT R XA A M. 2. E
R BME. Wb, X b 8 MEF= R,
Ll 7R 1 XA 7= s b A L R] F P 7R 80 A LAY,
BT EREE A AAMA R ZE X
HLARSE O 60 /AR~ Re4% ™. k2 2022 4F
3 HIE, A A R4 r= e &1t 645.90 J3 /4,
Il N HEA TS

AR BN T T, AR TR
IERMERR RS, S5ILATE. WOKH) & E K
FIAL 28 T R K& H . Bhab,
AFEJLN TSI W Tl EmiE . #,
£ 2022 F 3 AR, AFEMETRITTREA
1500 73 Mi/4, AT i A2 A2 = BT T o B T HE R T

ANFE B &R a2 M. BRargit
AN A T A e S B R, S
fiEH, BEMCRRE. AFEDRG SR
SEMERAE =, H R FLAE R T R A L A
2021 4F, AFIHIJHSHEN 62.52%. TEJ7M kL
FRA T T, KRR A P2 A R E AR RE
VR S 7 THTEL A BRI AN RE

TEIBHRA T, A FISNEGEAE EEMN
MR L SE, SRR S
AT AP (RE A P R Ak . 185
PH BB PR T A\ S H AR -

1E B, A RABSESGEMN
BE I, TETAT R A A AR 1 R
B, BT ARIMIES A, FIR STV
ZARM G A AE A B BT ).

3. HAEMFBAHHINL

o8] i 4E R AR R A

PR N BRARAT A b A5 A5 B AR 15
(Gt —H 25 Y. 913716006138582965),
#AE 2022 4F 5 H 31 H, A6 EREGHEIAR
FRERE RO IE K

MRYE A F I AEAE AT T K AT 55 Rl B L
BHIABEAHESR, BeG TG R KIA 7 A
BB, BABN R

HERSHEH, BREFREREMNAF Y
BN A RAZHEPAT N

€. EESH

PREZIIN, o> ] 32 A8 P R A v 2 A B
NARKERA

s EXEI

NS BIBFTRRGF X, FIARBRET
F. FAEHFEHRZR. AN, ZFAREHK
NI RIRERARLER.

2021 4F, WZR M I G BT e 77 25
AN BEEAE RIS AR, BB RS E R H
2019 4F 12 A 31 H. A" 100%M8 T3 H
At {E N N T 584.55 147G
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SRIZIFRARE

N T B G IR EAT (FRHS) . HE ZEr
T 2021 £ 4 H 30 H 585 &% =R H R
AF (BURFR “RERRTEY 28 W5y kK
U CBURTEIRR “HG B "), SRE 5T LA
SR 10 1278 A "% = WAKHT %50
P B3 4 A kAol CR FRA 40O CBAR iR K
Wiz 27D Je = AW 72 - Bl 43 7% 4 A Ak 4
W CHRRA4KD CBLTfRIFR “ K Zzm") Aty
Bt 28 4270, RGBT, AR RAFAE R AL
BRI REME . [RIE, s CFUME) DLl AR 2 Mr
TEILVE I P2 AR A A 0F D4R BAREUE B A
&t B REF AR T 30 12oiR
ARG G (AR IF) A R 0% . AT IR G B ik %
LB EHN N T 68 1470, ¥R 5EMRSE, A
EMEAZSTE A 117.59 1270 EHFHE (B
FER LU % 2 94.52%, AN TR R . AF
SERREFIAR R AELE, HMEHA, HXLTHE
AR 2L 5E R

. EESH

1. 2EmA

20214, K& 8] 7 A btk ik,
NEANKIEE K., 20225F1—38, N E1E
Y HEBANFEEK, LHANEEFGHLERFE.

AR EBEMNEEMLE. MESHEES. BE
S EE AR T AR = e . AR BT
AP B IR MR N, TR
PRI AR I, TR N T LA
A, P LSRG T2 SE A 7] K87 o
S5, WERESEMUEAFME
JR e B 1 S PR IR R, XU TR
B A . SR A S & &5
Eit G ELRE 75%0L F, RAF FEIL
ARV 2021 SRl E A\ FE MRS EE S
G REARR I T aha E oE Ek,
O F BRSNS I RIFE S,
FEEWFZWAKIEE K, [FLLEK 33.48%.
AN FE A ZIRTE S, 2ol SN G U

k4 RNAEFLHFBAREAEFL (Fiz: L. %)

2019 48 ‘ 2020 4F ‘ ‘ 2022 4 1—3 A
Gl BRE BN dH ERE A% | BN sl BRE
WG4 593.42 72.79 19.68 | 593.63 70.58 2509 | 794.72 70.78 2930 | 22224 70.44 30.22
EaliaGE 98.67| 12.10| 1745| 11453| 1362| 1422| 147.48| 1314| 2085| 3105 984 2123
BRI 91.05 11.17| 2176| 87.81| 1044| 2161| 12524| 11.15| 2380| 3365| 10.67| 2948
e 25.49 313| 17.58| 3894 463| 1888| 4841 431| 2643 2464 7.81| 2802
AR 6.63 0.81 1.19 6.19 0.74 493 6.87 0.61| -37.62 3.91 124| -3491
&it 815.25| 100.00| 19.43| 841.11| 100.00| 22.81| 1122.72| 100.00| 27.05| 31549 100.00| 2828

AR IR: SR

MEEN S EBREMBKRE, WAEESE
25 A mRE ) F BRI . 2021 4, AR E
BNV BRIRFE LN 4.24 M ES A, EER
Bk 2870 25 A Mk 45 B R R B S AN R R
BpTE. MaRIRE, AFRWSEEEME
G5 T HEMEIUE Bk, BRI 55 FH
FLIRTE 4.21 N4y SR 7.55 N E 4 5 AR
FER RN 7= B T8 SIS A E 3 R b B
Bk, BRI DRI 6.63 AN HA 219 AN
gy Rie 2021 4F, AR &R ERIFEF L H IE
B4, N-37.62%, BRI A POE K,

W NN AR T3

20221 —3H, AaE LB S YA
322.8812.7t, [A]HL1E4:28.16%, 3T R /A 77
kg BT BT S 855 B F % N28.28%,
B2021F A K

2. RAARME

nEhe ek R E T REB AR,
fepkENNLFREER, iy tigstit
DRMAEE R B, 20215 A%k, NEwH AL
Ehfse AL RARIL TR, 202150k K
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SRIZIFRARE

ERRB MR L3, N8 ERMHA
fuse, ShIE ). BRRA R AR R AR 3
HABR PR, S RAEFHER—RES .

R A I R S I ok - IR RN A 2N
HL A PR AR R B, L rp SR A AR T FL T RS o
ARG SN 80% LA .

k5 nNaARMHEMEHR (F12: L)
2022 £E 1

5Py 2019 4¢ 2020 4= 2021 4

—3H
Et 193.03 157.74 116.78 77.13
EaReaeE 26.75 28.24 59.96 21.58
E AR 2R R 75.24 68.16 105.69 26.40
EaL Y] 49.65 96.78 128.44 4225
ERES 163.51 126.60 246.08 51.44

E: BERRWABARKGE R, KGR AR THEE 7
TR A 84

W5, AFBALNAESRE, MoH
TEAMNE . AR BEA, ARHHAE A &H_E
J "o B2 TEREMIT S = TR AN HL R,
AF I HS RS TR, #E 2022 £ 3 H
JiE, AFIEENEEN 992 T, HAHAR
N 59.03%. AME LG EL S HELA TR R, N DX
APIRREREVR B A PR AR (LA fEiRR “IRE
REVR” ) ¥t 2251270, HEHHIERMKHEERN
HH 7 A B A 1 . 2021 4EBE S L /T 48R T %,
HL A AN IR K. 2021 4, BHE RN

PRI bk, 2 A USRI 7] EE 4 K 76.00%,

L) /MBI TR E K 28.37%, A ] H K HLAK
ARG B AR SR L) H 45 R RRSE
TR DA S LB R R EL g S I A DR kot
PN AR R

k6 nNARABEHEL ($15: %)
HH 2019 4% 2020 4% 2021 48 io_z; ?
EEzES 81.81 63.68 62.52 59.03

WA RIR: N8R

AR, AR EB UL N,
o> AN . B RS — D S
R B [RS8 T SR R R RRAS - AT
S m AR BE T, (521 = R oE ™ g

1=

W, AFEMERBESRFE T, BRT

mhLe AMNEEAER T, AR N S TR
B A F E BRI EA AN . BT R
FRER FLARAR P X ANE [ — /N X3, R LA
FAS, 2w SNER 7 B AR SR IE AR TT TH,
AT E PR NS BE SR B AHAR, AR
BT IBHA, [FIR A ) AR kT 100
Jim, RAG T — @A, BRI T
KIARAS, A T AW R H M &5 i i
MEHR—E. 2021 4, AFEMERBEEHK
MEHEK 112.33%, FEREMHEHARE TG A
H I ER T A L 55 LA R SRR R )
s k3L EIS e prE . 2022 4F 1—3 H, &
A AR SN R S Ak S K .
27 NARMEALERL (i %)

2022 &
1-3H

H 2019 £ 2020 £ 2021 £F
EEEES 89.14 87.18 77.97 71.13

FAR B NS PR

FALEE M EM B R ZORE L, AR EE
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PERER 2 70.52 10.50 2
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BERIF 5 25.19 3.75 5
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BRRIN L= 63.00 6223 67.20 16.12

Hob = K

At 627.36| 624.43| 630.54| 158.28
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B e B X 34T 85 5 OB TR 3, RN e
WAEEFPRRIFRKBEBER KR H
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A M\ _FIRAE G T BRI A W A A T TR
(1) 5 B JE AR A 1« BH AR R HURT B g JE A AL
/x#[H] GTS GLOBAL TRADING PTELTD.
] Z2 WA L 2R B3 R A B BR A =] R IE 52 By A
W EM B AT A, 1AV AR REVR K IE HEL )
Wi i .

REAH RN B SR, AFFNS K
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ST T N BAE AR LR B LR A IR 22 ) 5.98 15.98 9.60
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b [ R A TR A 19.68 fZH5 T 19.68 {Z# M
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T RR: BEASTAARIEN 3 M 4R 258

7. ERIERRERRE
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o R IET A S AR (R AT A B 2B, TH Tl
THEREAT 14.18 147T; R ARSI H DR &
AT E MBI E N F . BRI U B A

11 95.02 1275, B & 2022 4F 3 H K C#4% 33.34
{076, MFERE 61.68 1470, BIKE, AFlRK
E— B BEASI 7.

k15 #HME2022F3 A KNS FRESRABDERAFN (Fz: L)
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BHB

SEBE HREESE

SHBGEEEHT LR (—H. G 203 J5D
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AREEHEH 20224

—12 2023 4F | 2024 4
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R R iR S 5 4.76 4.28 0.24 0.24 SEEN ST
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BRI, Z 5P 1T IR ERRRE A1
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A BRI S AT 1 A8 A S BT 3R 5

+ MEo
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. AFIRAEN2022F —F N SR E AR
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R 2545.9014.70)5 20214, ] SKEUVENV I
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fiohE, AR EERTUA K,

HBEMRSS T, BE20224E3H K, AF4
HAE B SR AE511.33070. S5/ 77TH,
W5t %5 H49.29%, K% 550.71%. M5
HIRREEMIE, 1N 549.29%, 1~24F 1)
11137.88%, 2E LN A B iS5 &t 1i87.17%, &
A S5 55 HHBR 45 4 i 25 1A

TSR bR T T, ARZE20224E3 S, A FH
PR E . S R A R A I 5 55 B
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AL Z 45 511 N44.83% . 33.52%H120.36%,
LFERS B R BELTANE 5 s R 1.490 5 5

RAET03741N B 7 vl BARE, AT 55 1H
gﬁo

%18 R E 2022 3 ARA S H &SR EMSH (£12: L)

] ANERRFEE
o/
Y L -
B R 195.77 = = = 195.77
HoAh 2 71453 15.25 o= = = 15.25
KHARAT K 0.74 = 16.89 12.26 29.89
A B 24.08 = - - 24.08
K IR 7.82 96.30 2.02 6.40 112.54
NAHF 8.29 97.40 14.96 = 120.65
FHLBE f £t 0.09 o= 4.00 9.06 13.15
&1t 252.05 193.70 37.87 27.72 511.33
E: REZWAZINER
TR R S B
B 12 #F RN RielFa WF % 3 8.00 7.03 8.28 4.95
(fe70) o) W45 3 F 4697| 3489| 2393 3.67
800 " VR 1825  -605| -1642] 029
700 60
600 EdAd e 0.09 5.64 1.32 2.59
50
500 - i A 6831 131.92| 22491 77.65
400 5 B AN 2007| 23.15| 2720 2791
jzz 20 LRI ES 9.68 7.94 6.01 4.92
100 10 HBEARYR A2 7.15 10.19 13.54 -
0 . 0 B PRI R 2R 8.25 15.01 17.71
20195 K 2020F  2021FF  2022F38%K TR R ARAEA M SR
B RS KR5S
w— 2 E S e R R B 13 #FRNSBAIFRL
——BHEFRALLE —— KIS RAILE dz50 P
FARR: BEATAZARIEN 3 M 5405 232 1400 30
1200 25
4. BAVGE 1000 20
20215, A K E B SMH R ERITHT, 800 15
600
AN S A E KNI BB F =B oo 10
MEsTFEAHR—ZRIR; WHEFRAERRE 200
9 5 © D (o} T (0]
2021#%&&9‘, {E{J};’.’&Xﬂ'ﬁ]}lﬂﬁjﬁ"i{%ﬁo 201935 202035 2021_"45
> NS ) 5 =V B U =N LA
%'{*%, E&;‘Q—’:%W, /=) aﬁ*]ﬁgﬁ kmﬁﬂ-" F3E L% —m— = FEE
—— DA E —a— RS E

(19 RNIBAERL (Bi2: L. %)

HE 2019 £ ‘ 2020 4 ‘ 2021 4 fg ﬁ
Bl 838.16| 867.17| 1159.68| 322.88
B F S 81.14| 68.88| 69.73 15.89
o HYEH 4.49 0.35 0.46 0.09

L 21.67| 2661 37.06 7.18

TR IR BRETASARYE A S M H- 3R 5w

SR ZENERE, AT FE SRR
BN, BE& = mAAE Bk, ARIE LA
R FFEM K. 20214, AR EWFEERN
27.20%, HEFFEALKF .
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MR 3R A, 20214F, 2N &)1 3% F LA
B (1553.14%) A 559 H (534.32%)
RE; BEBEARIEK39.27%, FERAF
HIARAE B BE N KAE A A, 4EA8 2 3 0 A 88
W 5% % 923.9312 75, [RIEL T F%31.43%, FE
RN BTSRRI B R BT E. 2 A TE
PR ZN6.01%, Hila ok F4E e ) Rl b s .

A HE S T, AR R R
BALHEAE PR LRI [ B AR IR R AE B AN
e R 2B, 20214, /A & ¥ P2 ke
FURMBLECR, WRNEE S — & # 5k
fiN1.32M070, FERAFMNPEEFRARRT
A BB 5 76 76 1 1) BUAS ) 45 B S
HARUL R 1.06447T, A NEBUF AN 5k s

W41 TT, B f R AR 2RI kb s &
LAk HR6.9842. 78, B HBEHEN (4.2512
J6) FUGHAMETE (0.931270) K.

e LIRRF LR T, 20214E, AR F]
THE#224911278, FIECKIRIGEK70.37%.

BRI, 20214F, AR REAWE
R B P 2200 ) N 13.54%117.71%, 3
S IE LG 3. 354 B 43 s A2 70N E 43 o A H]
BAREFIRE IR . FATXT LR, ARFNE
RMGFEIR K, BRFEARRIRLT .

202241 —3H, ~#ESLHE N SR
322.88147C, [ALLIEK28.16%, EE R/AE] £ E
FE e A A A AT BT 8 B RE 2 827.91%,
FILLIE K LA E 2, R A K

%20 2021 FR TN BEAFAFE (Ffz: 2. %)

[RI25U 0N FE R HEER R BB R b Tl G B
IWREBF M ETRA T 1159.68 22491 28.19 14.25 17.711
rh E LR AR A 2697.48 101.79 10.43 7.33 10.70
mEL R AR A F 416.69 46.88 2037 14.01 20.14

Er AMREAETION, P RAEY R A Wind, Wind ARSI E A XA £ R

FAH KB Wind

5. AR

BN, NABEEHSALANEE
KA G ANKE, BERAL S KERHA,
BEENEAALARTABREABRTENE LK. A
A E L EHALRME A RERS.

%21 HEFRNFNAELAFN (Fi5: 2. %)
WH 20194 202048 ‘ 2021 &

ZETHE BN 726.31 | 816.10 | 1112.23
ZENEENIE T 583.08 | 650.84 | 830.23
ZENEE I A R 143.24 | 165.26 | 282.00
BRESN ISR N 24.08 2755 34.89
B BVE B IE H AN T 90.03 94.69 74.97
BRI G A -65.95 | -67.14 | -40.09
%5 FEH BN AT I Bt B A 77.29 98.13 | 241.91
B EES PSRN DT 339.95 | 457.49 | 500.46
EEEB P T 45430 | 516.62 | 718.68
% RS I IR -114.35 | -59.14 | -218.21
G ONEA 85.58 92.07 93.46

FA R R B TAEARIE A S 4R S

SEWESIER T, ARAEENNE
WMAREZR F GRS SRAE57 503 I
& ZETEHINET BN SER & B
YA S . 2021 £, AFLEEEIE
MERBIFRNRE, 2EESIIEFRA
4 282.00 175, [FIELIEK 70.63%, FERAF]
F B A ROE R, BRI KRS T DA
KB NAT I L R s R, A
ARSI LR EE K, HER AR ERASHE
MR, A a4 ERBLRE 1R 58

BEIESIER AT, AR ENIE
MARA AR E T2 TR =T A4
BIEIMILE; ARBREENRERHE EER
AT WO . HrE T H 5 DR SR
2021 4, AR FIEN I TR G IR
HE T ARNES AT A, &ERIEE IR
W, SEEINFI AR LA R TE R K.

BRGNS T, 20214, AFER
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WA DL [F B/ NMIE S K9.36%, BN
BTSRRI B BERIESPLERH A

HK39.11%, FEREDMS . % FiRK
KW, AFERIGHI SRR E218.21427C,
i & R LK 269.00% .

2022 —ZRSE, AFLEWEHIERE G
BiN201342 70 £ 56 s B & I =1 UM -
10.7312.70; % i sh P &I 21 AN-16.1812

6. f2ir54R

WIFHAA, KA A A A SR AR T I,
AR SRR BAIR A Fe 2B RSy, »
S48 HAe KIEAT AR R ALY RAF. 2 F)xFsh
ERILERE, 2R HLEFAH XKLL,

& 22 N B RARAE A A5 AT
202243 H
MENHEER (%) 142.73 133.95 179.35 197.09
HEER (%) 109.22 107.64 140.86 147.35
i AR e A
e ZENERANAFELE (%) 22.26 22.50 48.74
B BN
ZEIEEHFE (D 0.47 0.34 1.02
MRS (5 1.74 1.12 2.19 2.28
EBITDA ({ZJt) 184.63 235.63 318.74
45 45/IEBITDA (f) 4.02 3.11 1.61
KA ZEMEI RS (5 0.19 0.23 0.55 0.04
e 1745H7 sy G : : : :
EBITDA/FIECH (%) 3.96 6.05 10.70
ZEDNERE I (5 3.07 4.24 9.47

E: BEALKBEFNALREAHR, TR
TR R R BATAARIEN M 5-R5 %

MHL BB R e bnE s 20214F, AR|His)
Eb. #BhtbR . 2EMNER G H 4
TG 55 LE I HAE A AN FRE G . B A
F, BREEEAN, A G R Ifabrie A, B
FKIARLF

MAEIAE G RE J1HRARE . 20214F, BEEA
FEFIGE /1858, A FIEBITDAIR b KRR,
EBITDAX A 25155 A B IR B RE J1#R T ARl
IR RE 1 FR bR R IR LT -

SHAMER T, #E 2022 4 3 AJK, A
X AN AN 33.80 1278, A FI 4
HR A 3.33%, H Rk THR

%23 2022 5 3 A kA 8 AR L (B4 AL )

BRI AR RS LRI
SHEPR/ 30.15 34
o [ 47 2.54 14
FRFALENER AT 1.11 74
it 33.80

TR R B RAE

B 2022 4 3 A, AFEIHFHERES
EAVEHRAT AR MRS SHZ)N 605.29 1476, &
ARy 215.21 /27T, W] R IR IE Y
i

(AR Sog  i

NEAEXRFEAR TS, Bk FEHE, &
e g kA R BT A £, K EAFES
o KA FN SR &A% F AR T EAP7 A H R
BAREK, FNNFEF A2HEERE,

B 202140, BEA W B/~ L 41583.7214
JG, B EERTRE11.58%. Hod, Hshi™
314151278 (1553.82%), AFMBh%757269.561Z
JG (1546.18%). MHIRCE , sl r= £ 2 i 17
MH4 (437.98%) MUY (519.04%).
AT 3R ( 54.49%) FHAb MUK (Bt (5
35.36%) F R AEIBN T R B R AL TE (5
5.56%) KHARGR (H8.06%) FH HAR AL
7 (H86.28%) M. #E20214FE)K, BEATH
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TRME 4 N119.31127T.

B 20214, BEA W 5767 S8 41271.4712
JG, B EEE T R41.46%. Hd, b
235.33127C (1586.69%), AL sh1115i36.14427C
(513.31%). MIRE, Wsh 1 f 3 2 i e
ok (1516.40%) MATIKZK (1519.90%). H
MRS AR (Bt (538.81%) Fl—4E 4 R
Emsh i (1516.39%) HIEG AEREI 76
KWK (544.82%) MR AHFESE (4
55.18%) FAE. BE20214FE, BFA R W=7
TR N46.51%, B20204F K T BF23.7440 H 4 i
HE2021F K, BFA R A& i45128.411470. H
L AR S 571.86%. KI5 5% 1528.14%.
BE20214F )%, BFAF] 465 T A 2R
29.14%.

HE2021F)E, BAAFTAEENEAN
312244270, B LK 58.97% . 1EFTH L
W, SRR A N117.591278 (537.66%). %
AKAF56.4612 70 (15 18.08% ) A& 43 B A1
114.2242.76( £536.58%) « B AR A FR23.97M2 70 (5
7.68%) .

20214F, BEAFEN SN NT02.5714.7C,
FE S AUN81.0512 70, I, REA AU
"N68.6710.7T -

20214F, BN A& E TGN LT IE N
35.374¢.70, HHEIESMERIEFHUN-1511127T,
& TS B I & IR BUN-30.2812TC

+—  RHEETEINSH

8] 2022 FHBZEMAENGABRTR K, e
A E. B EEHIALAEF EBITDA 3t 5 &4
FO R )RR

BE 2022 % 6 H 26 H, Arlfis:fmizs
BTt 71.00 1270, H, 2022 FEFEE6TR
REUN 31.00 1470, NEZEIEGTF ARG IEE . 2021
&, ARSEENNERNE. £EEIIE
IR EBITDA X A2 F5 A &8 {H (31.00
278> HIPRBE SR = o

%24 HBME2022%6 H 26 AN BEEGFBNSH
B (F42: L)

BHRATAE B SAT G

2022 4F 31.00
2023 4 10.00
2024 4F 30.00

Hit 71.00

FAHRR: Wind, BEEFAE 52

k25 NI GLSMARRERR

RRAFEFIF A IEE (270 31.00
MERF IR R EGHEASIEE (D 19.51
ZEG I A TN B R R S A S g 35.88
(5 :

G2 8 T B I A T A R SR A B S AR 4 A 9.10
€D :

EBITDA/ AR LA SIEE () 10.28

FARIR: BREITE

T+ ERURIPER DR

“O1 HEHF 017 “21 285 027 “21 %45 037
€22 ZEMF 017 H A B AR (AN T SR 0 iy
T ARIEFE LR o

1. REARZRASH
(1) AR

Hh E EMHEM RO T 28 S, 2011 7
BT LR BT, A 2021 SR, TEE
P2 PR A m R o E M 66.62% AL, N
HE R IR . Sk REEIN A L g E
RERL, R E R SEBRIEHIA

2021 S8, HEENIAE b EEF A
BRA MR KB AN AT (UK “%
KANLDWE —F1 AT, FEBELB] 7359109 100%
1 56%, BAlishall. o R 554
P INAREN R R AR T EEN A
PREHLAE R E I N, EE AR SR E S,
B S BE LA S i AP A

o E M T 2 R B M k. P.O. Box
31119 Grand Pavilion Hibiscus Way 802 West Bay
Road Grand Cayman KY1-1205 Cayman Islands;
HFRER: K.
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(2) ZEHN

¥ EEHHRT ETa—A =k, &
RIRR & B ) 1R TR

MN&E LE, ZWEEMESZERE, ©
TERUEE L R—W I —E e a5 &4
FEAIR I TR ER BN L IEER R,
RS RS 3, HEEA P EEHATHIL
REMMTT. ZERPEBRERZ, Xtk
PIMREEAR BEAR 1=y, DAl Gk gk 0 B ™ B A
i, A E I R E S LN AT E
TR AT, e FEA R, DS
FUERAEI B AR BN O L BUR AR
BT BEREIA o

B 5, EEMEI LN LS S5
BT IE , B e & b E 2=,
Aoy E R AR e . PR A R RME R,
AL IRE G I BT T 3 I 4 H B K 22 )y 7= A= 1 L T
AL

AAEE T, E M S e R K
BB AR RE 200 5 WAL PR,
HEHWCAHE™, FEMTHTARNE
KA.

(3) W55 tRm

FAKRA CF SiHWE ST RA A
HE T E N 2021 SR E, HHE TR
TR H B P EEMIT SRS R A
VLTI T A S WA (2 s I 5 R A5 v ) B2 (&
HEATB) gl 2021 4F, HFEZEFHRAA
EHERENBEAR 21 K, Wb 2 %K. BE
2021 SEJR, H EEM R AR 3L 81 K. BN
H HTE L) [ T8 A m RS AR X AN, X o [
MV 55 55040 1R R LR e /N, o 2% 350 T L
PEGH

BE 2021 FJE, FEENE IR D
1884.21 447G, B i (5 B IR R ) N 924.39
f¢.75, b B WA AR A A 813.08 14
TG0 2021 4, P EZHSEEULN AT 1144.91 12
JG, BRBLRTEF] 225.54 1470; SEESIFEAEN
P& 1741 286.50 127G, BLE KM &SN

AR 37.90 1250, BT LR M R E %
MY B R, IR BN = 8,
W B A 5 o B = S 9 DR B E AR K.

(L HERE

¥ B RMT AR AR, M4
. FEEMRITELL; FRAT>
PEREAAEK, 5L RSV HR EE,

BE 2021 FJE, PEEMNE T DB
1884.21 127G, # LHEKIEK 3.80%. Hi, ¥
T 54.95%, AERBNITE 7 A 45.05%. FE
TR B AR I, R R SR LA R AR
AR,

B 2021 B, T E BRI %= 1035.28
258, B FEREK 6.26%, EEALER. ML
. DS RINEEMIEmET . EEM
WA =R B~ B TR

B 14 #ZE 2021 5F& P BEFRS T = HR

HAth

1.57% _

MNERNE

EH4
47.55%

TR T2 B
[hE e
10.40%

FARR: ARIE P B R 4R

BE 2021 FJE, PEEMAELR 227.05 1
JG, B EAEREK 15.15%, T8 R0 EM R
FE A B R 3 0 B BT AT AR G N BT S«

BE 2021 FJE, HEZEH R Z MK R
72.85 147G, B EFIR TR 29.52%, FERF
P HH ] AR R L T 3 AT R AR R T
5% A K BT 8

BUE 2021 )%, o EEH MR 119.19
f¢.76, B EFREK 30.15%, EEREN Lk

www.lhratings.com

27

WONE VAN 2XALS



HS&EETLRINERAT

China Lianhe Credit Rating Co.,Ltd.

SRIZIFRARE

i

BE 2021 ), HE AT IR HAh
R I 107.68 127G, B EFREK 17.99%,
2 B R TR A S P AR U I AT

BUE 2021 %, o EEHILE SIS EN
Y 492.27 1276, B EFRGK 8.27%. Mk
A BB,

A 2021 F, HHEEHIERS) B
848.92 1470, B EAFRIEK 0.95%; Rz
PEREE Y. | R (Y 74.73%) f#
BUEF= (1 6.74%) FITERE AR MR (5
7.14%) F4 o

B 2020 )%, HEZERI. T E Rk
% 647.50 1270, B EFIR T 8.83%, FER
Ab B AL . BE 2021 FFJE,
TR T 5 R R 634.42 127G, B EAFEIR
TF& 2.02%.

AU 2021 )R, A E 2 A LS 7 57.18
.75, B EFEREK 1.27%.

B 2021 R, HEZERTECE AR 1%
%t 60.65 1470, B LR T 9.22%.

BE 2021 FJE, PEEMZRE =&
139.28 1275, SR EFH) 7.39%, ZIRELG]
BAK.

%26 HE 2021 R EEHFTRE ZHIL

($4z: L)
Z IRFIARATAE K 16.24 RAIE 455
{5 AL B 7= 5.00 ARAT A AR
LUN N8 &S 118.04 HRUAT KA
&t 139.28 -

FHARR: B ERRE

(2) FfER R

MAAERE, TEEFREAREEEY
X, feREHRB. FEREHRGRF ARTE,
it % fde—A, 2EBFH SRS, HHL
MAEHEE.

B 2021 R, PEERNE 924.39 14
TG, B EEREK 20.36%, T RLEHEE
fERTE. He, WFEEWRA ARG 5

87.96%. TEZMANE NN BT, ST
A A7 0.73%, it di 99.27%.

B 2021 ), HEEM AT 959.82
278, B FAER N 8.35%, £ AL 45 AT
;. He, Mshfifid 65.71%, LRz fuf S
34.29%. HEZEM G ARSI E, ffi
SEREL EAR R K

A 2021 F)E, HEEMR B 630.67
1278, B EFR T 14.02%, FE RS AT
Firl. B MR s 5o 3 R 5 B A K K
K NATEEE i 29.71%) HAh AT KK B B+
A (5 18.20%) HRATHE K- T —HF WL
(i 33.32%) AR A f I A SRR -0 T — N2
G 5.71%) ¥k

A 2021 FE, o EEMIER S 6
329.15 f¢ot, B EAFEIEK 4.90%. HEEN
AR BN 1 57 2 R ARAT 3K -0 T — R 2k
(1 46.70%)~ H A K SE 4R -20 T — 4 5 1%
& (5 29.00%) FALREEHE (15 13.44%) 14 k.

B2 2021 )i, FHEZEM &5 613.05
1258, B EER T 18.68%, I &£l 455 At
FREL. 8- S5M T, FIA6TS &7 49.08%, K
55 5 50.92%, ZEtaFHITSAMT . A A 2021 4F
K, HEZENFRPE AR SRS AL
KA G55 T AL LEZR 73 501 8 50.94% 39.87%
1 25.24%, B EERS AT 6.75 ANE 7
9.66 NNE 4 s 2.74 ANFE 4 . TR E MRS
i —R

B 15 TEEHRESARFEL (B 2o, %)

=
1

2019F % 202045 WMEFR
— TS — RS

ZEES —— 7 R E

B EF RS UILE RHARFEFLILE

AR IR ARG T B R SRS

www.lhratings.com

28

NG P Oy



HS&EETLRINERAT

China Lianhe Credit Rating Co.,Ltd.

SRIZIFRARE

k27 FEEHGS R2EFERL (Fz: LT, %)

F 55 319.42 455.52 300.90

S e 469.37 298.37 312.15
Eaiiine 788.79 753.89 613.05
B 63.24 57.69 50.94
255 BEA L L 3 54.44 49.54 39.87
KIRBISS BEA L EL 3 41.55 27.98 25.24

WA SRR ARG B RARM 4304 2

(3) BHEE
b B EHN R A E AR K BT 2021
FRKRBEK, FEEHREAKRFERS,
*28 WEERMHEAFNL (2. 12, %)

s e [ omee
l'ON

841.79| 861.45| 1144.91
B F S 93.14 89.58 98.60
Horfre B RIS 4.49 4.00 5.26

T 36.46 40.52 57.08

4 %% % 52.20 45.06 36.26
HAN ez 31.41 27.01 37.07
HAbTFL 21.67 6.17 16.91
R Al e ) 87.71  127.04 22554
ESviIES 19.56 22.47 26.60
JH 1) 2 11.06 10.40 8.61
BB AN A 8.06 9.82 13.32
e i 6 TS 9.78 13.60 18.23

TA SRR ARG B R F AR R

B16 FEEHFEAFL (i 12T, %)

1400.00 30.00
1200.00 g » G
1000.00
20.00
800.00
15.00
600.00
10.00
400.00
200.00 5.00
0.00 0.00
20194 2020 20214
A = A
B AR e F A TR (%)
e BARMWEER (%) o 2 (%)

PRI AR T B R SR

KEZFRIRRE, FEEMSTEE S
BRI B R, BiE = S AA LK,
H [ W BRI AW T

MIIEI B A, 2021 4, o [E 209 R
A BT BAIR 2% 2 B R, N 8.61%.
¢ X R 4R D AR B —

e e T, o E R AN
W FEEAH B MR R R B BRI
MR (RS s ANl B e A A 3K [
&o PEZENHAMIF S EZ B T E &
WA TR 7 15

2021 4F, PEZEHERALRTE RN 225.54 12
TG, BUAECK HORIER G, AAKPIR S .

(4) P&

¥ B EHEEEN T A AL F A
BV X, BEEHALTURHRKEFHE
Ko BT FEENA —RARNGH &K ik
BMERE, A —RGBTE K.

%29 FEEMALREN (ix: L)

EAY =217 I a SR Rt 145.41 177.79 286.50
TGRSl e PR B 0 A -62.63 -69.74 -54.63
LB VE B AT SR R 82.79 108.05 231.87
RT3 T RE FH I 420 40 -118.16 7150 -193.96

BRAERAEENY 418.57 454.65 492.27

FARR: AR P B R 52

SETEAIER T, 2021 4, o EZEHF
BTG 286.50 1278, BUERI KR
B 32 B R AR RRAE T R 115 IBOR DA 2 R
KP4 = BT B

MG B = A M A, E
TGS FTREFH B R UE Frisb o E 2k
ZA T G, SR IE R BN R A
QUFTF R, B —, SEEZNI
ST L R BT R R

2021 4F, o E M & RGBS I & AT B
HARAS . BT EZERE — NG B 5%
MIERMETH, 56— € FImTE R,

(5) fEfiiabs

¥ B EAR KA IR S AR A AT R
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FEERAEARITREFARK. AR, #
HEFAE, FEREFAE LT RE,
30 b B EAEHAGARAE A AR

EIMERRE TR

ahE (%) 142.67  132.83  164.16
HEHLE (%) 109.22 | 105.95| 128.16
WEFIRIS L (FD 1.70 1.23 2.09
LEMESRANTHLL (%) 22.26 24.24 45.43
KR AL fat

EBITDA (1Z7%) 219.18 | 237.69| 335.11
EBITDA Fl 2% (%) 4.20 527 9.24
LHARSSIEBITDA (f5) 3.60 3.17 1.83

: EBITDA #4% & & P B RAFF41
TR KRR ARIE T ERA RS

MR RE IR, EZE MRS K&
HBNRIE RS BT RS &
SEIRIAE IR, R EEMI IS TN
WIS B SRR BT KR RRE )
&, MEEHEFKEORRE, HEZEH EBITDA
SRS A BB SR E AT LT, KRk
FEAR AR

HE 2021 K, P EZEHIET MR

HE 2021 K, FEERERITRGE
B AT 666.26 1276, KA FHIZASEEE 225.25
270, TR R Hah, HEZERIEN
FWILHT Eiad, H&BEEmPTIRE.

2. AR 2R

¥ B B AR AR A R R Ak A AR R.

R XS 21 ZEHF 017421 Z28F 027421
FEHE 037 1 “22 0 017 FEAEAS AT U iEH 7
FEARAEFEAR . o, “21 Z28F 01721 Z2#5 027,
A 21 M 037 ¥PHAE—F A BHEATAL £
FEIEEFATTA 20.00 1470, NFFEE R
TFAGUEME . 2021 4F, o E M4 2R BT A
SETEAN IS EISF AN 627.70 {26
286.50 147G, 3 AR IRTIR A (00 A 42
B 31.39 %A1 14.33 £ o H B M0 B 4H AR 5t
FF LR BE SRR .
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BT ATEE XK W55 R T4
AR TT TSR E ATl BRE TS
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M 1-1 & ZF 2022 &£ 3 B/ BB ZE 9 &

B YN N
ST AKERIR
1 100.00%
T
1 100.00%
PEEE | EFESR | AREE
Lsesse | gseess | 2s66%

RESR KFER KirEH BRas=7::
| 1.40% ] 3.25% | 0.79% | 0 520

FAPR B )R

M 12 & ZE 2022 & 3 AR BZALAZEH)E

BRa
KB2
E52
|
pem
Mg 2
A IPAIE: i B _—r
gl allzll=|le!lw|lellzzx|2lec|l2]lx|2]| =
# [ || % ||® ||| 2 Ellw|ld|le|le|l2|l&] =
oI | R | A8 AR [ AR BR[| R[] || 8B, B
m ||| E = #
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IRIZ TR IRE

MitE 13 BIE 2002 F 3 ARART AR

=2 M FE A R A (%)
2 AT R  EE R
1 AR B AR A TR A F Eilgrg =il 1300000.00 | 100.00 =
2 YEEH T BB B AR A BR A 7 JREREFE 620000.00 - 100.00
3 HRENEFMEAIRAF JREREFE 500000.00 - 100.00
4 TR T 40 XIC T R R A 5] AAbia. ZIRAE 300000.00 - 100.00
5 TSN A I ZOB AR B 2 7 JREEE PR 350000.00 - 100.00
6 FEAS S HA R IRA 7 JREEE PR 100000.00 - 100.00
7 RN T 2 BB BR A 7 JRERAE PR 150000.00 - 100.00
8 AR NS A FR A WRE M 100000.00 - 100.00
9 LU 2R 5 [ B e 52 A R ) i 5 3000.00 - 100.00
10 A5~ R AR AR A B A 7 FR ISR I T 70000.00 - 100.00
11 TR 2 AR B B PR A A FRI SN T 20000.00 = 100.00
12 A R R E A TR A R te 5000.00 - 100.00
13 I AE IR TR A F Wte 5000.00 - 100.00
14 AT BB B R A BR A 7 JRERAE PR 50000.00 - 100.00
15 AP B A B B R A BR A 7 JRERAE PR 370000.00 - 100.00
16 Al B BT BB PR A 7 JREEE P 590000.00 - 100.00
17 AP BT A BB PR A 7 AR, 2R 550000.00 - 100.00
18 AT EL R A A IR A F] W AP 820000.00 - 100.00
19 RN T 20 IR L A R A PR A =] SRR 5000.00 - 100.00
20 T T L5 AT A B BR A 7 Afbia. ZIRE” 210000.00 - 100.00
21 A7 B EHT M B R A BR A R JRERAE TS 70000.00 - 100.00
22 A7 B 5 M B R A BR A 7] JRERAE TS 150000.00 - 100.00
23 AP B ER A RA R B 370000.00 | 100.00 =
24 W R SElk A FRA =] BR g 2600000.00 - 100.00
25 L ZR 2 B A7 AR AR 3 A7 B 4 7 WRAFSEAE =, . A58 92640.00 | 28.18 =
26 TSN PSRV B B PR A A WRAFSEAE =, . A58 80000.00 - 28.18
27 4B R R TR A F] WRAFSEAE =, . A58 45000.00 - 28.18
28 AP o7 SR A PR A 7 B EAEE . I, B8 15000.00 - 28.18
29 T it 77 178 5 R E PR BE 2 A BR A 7] PO A, L. 444 6710.00 = 28.18
30 LS HEMERAF £l a4 3690.00 = 28.18
31 PR S Al R IR A F] SRR 50000.00 | 65.00 -
32 AR FE YR A IR A = MRS 1000.00 - 100.00
33 FHr E bR R 2 A PR B 5 10000.00 - 100.00
34 TP Tk A X A1 25 57 5 A B A i 5 10000.00 - 100.00
35 TP T % e H IR A B 2 7] M AR 15000.00 = 100.00
36 L ENHEMBE TR AF] FR I b om T 100000.00 = 100.00
37 LZEEREMEEIRAF JRERAE TS 1200000.00 = 75.00
38 = P 7l BHIREE A I A TR A # BERFI A 3000.00 = 100.00
39 I ERRE A A PR A 7] e 420000.00 - 100.00
40 I ERBN A PR A F] B A rE 340000.00 - 100.00
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41 T 2R A A PR A 7 WA e 220000.00 100.00
42 W ZR B R AR BR A 7] e e 10000.00 100.00
43 IR FERHEARAF] WA e 270000.00 100.00
44 LI ZR AR A R A B A 7] BEseEr 5000.00 100.00
45 IWRZBIRER BRI AR AR FE AR A 3000.00 70.00
46 L ZR B AR FOATE R P B FR A F AbHHE AR AR S5k 300.00 100.00
47 2 P 7 R[] Ak R AR PR A #) JE AT 8000.00 51.00
48 A1 3 it A BEUR AT PR A ) Eii- a4 2000.00 100.00
49 ERUE R IERIH R A R A R R AR AR S5 400000.00 | 100.00
50 AP 2R R A 7] A BB A LN Tk 200.00 28.18
51 yﬁd~l~l4ﬁﬂﬁdbﬁ§§§lﬁﬁ%ﬁ<ﬂk (H S 1000000.00 7000
TENNCA AT Ak Al CHRG
52 - 500100.00 79.98
£
53 FENFEEER GRID HRRAF B o 50000.00 100.00
54 FIl (FE ARAF BREH 100.00
o s 1 _ RHLS . fkgs . fit
55 EEEFF eI R R PR A A (B el 500000.00 100.00
56 TR T I Ak X B A A FR A 7] A PR 60000.00 100.00
57 MR Ed ORI BIEERAF REHIE 500.00 100.00
58 T PH R AR B3 b el 7 B 4 7] Gl 100000.00 66.50
59 R B A R A F T Hh Y 5000.00 63.00
60 TP B b el P R 7 -- 10000.00 79.98
61 W ZR R R AR F BR A 7 EA TN 4 3000.00 90.00
62 ZEEANEMEERAF BOSEEHEAEL T | 1200000.00 100.00
63 = EMHTREIRA BR A 7] HL T BT AL R 10000.00 | 100.00
64 IRYNZE M AL B 5 B 3 R A =] L4 50000.00 100.00
65 YNGR F A RAF el @{a‘ﬂﬁ@%%& 1000.00 100.00
Al
66 DRI 72 G - it B e 7 A PR A ) ﬁw%%}ij&%; S 10000.00 70.00
67 = M FETHTM R IR A F] ﬁé{ﬁ%gﬁ?ui’ == 5000.00 100.00
AR ;

68 L ZR B R B 2 7] 1A a4 5000.00 100.00
69 FHHF PR R IR A IR A F] 7. TR RO 20000.00 100.00
70 FBELTFHT e IR A PR A 7] 7. AR RO 30000.00 100.00
71 ZEEEHMEA R AR B4 B E AR L N Tl 300000.00 100.00
72 L EHHMEA IR AR B4 B E AR L N Tl 5000.00 100.00
73 7P T EIREE AR A R A R IR LR A DI 3000.00 100.00
74 TEINICAE R 5 A BR A 7 i b B2 UsSD1000 100.00
75 W ZR B MG R R4 A PR ] 1 3 IR R R ALY 5000.00 72.60
76 IARVEFERS LR A PR A H 19 3 IR R AR A UsD2000 100.00
77 TSI it 57 25 A B i 5 USD1900 100.00

AR B S RAE
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it 2 ARIFEVSHIELIER (EHOR)
=] 2019 4F 2020 £ 2021 48 202243 A

W% iR

MELE (Lo 533.21 553.45 604.68 573.93
TR (2 1687.85 1726.51 1787.00 1838.06
B #ENE (2o 598.31 741.99 954.81 1014.05
B (2ot 305.86 492.82 275.72 252.05
KIS (2o 437.08 24091 238.66 259.28
RS (o0 742.95 733.73 514.38 511.33
BN (278 838.16 867.17 1159.68 322.88
FlEEE (270 68.31 131.92 22491 77.65
EBITDA ({Z70) 184.63 235.63 318.74 =
ZEMEEI AR (270 143.24 165.26 282.00 20.13
o %5 Fakn

BERRUR R (B0 4.16 4.17 591 =
RIS (KO 3.24 3.22 4.00 =
SRR (DO 0.50 0.51 0.66 =
MEUWALE (%) 85.58 92.07 93.46 105.17
EDFEZE (%) 20.07 23.15 27.20 2791
MTEAREE (%) 7.15 10.19 13.54 =
HEEIE R (%) 8.25 15.01 17.71 =
KA R AL (%) 42.21 24.51 20.00 20.36
SRR (%) 55.39 49.72 35.01 33.52
B (%) 64.55 57.02 46.57 4483
mahthE (%) 142.73 133.95 179.35 197.09
HEE (%) 109.22 107.64 140.86 147.35
LEINERAN ARG (%) 22.26 22.50 48.74 =
&R GRS (f) 1.74 1.12 2.19 2.28
EBITDA 2550 (f5) 3.96 6.05 10.70 =
4 EB 1355 /EBITDA (f%) 4.02 3.11 1.61 =

E: RBARATR T A LR AN S KB G 55 HARFEE) QG b 69 &30t AN S 5 RIRE P A0S TS S AR Fe 2 RHK
LHEAEER, RWABEANEK; 20225 1-3 ANAMH5REAL

T KRR KA TATARYE L 8] M 5445 2 32
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SRIZIFRARE

fiifE 3 RBIEEVSHIELER (ARRI/EATAR)

=] 2019 4F 2020 £ 2021 48 202243 A

W% iR

MELE (Lo 148.29 191.55 179.15 145.55
TR (2 628.72 660.13 583.72 579.86
B #ENE (2o 156.49 196.42 312.24 312.34
B (2ot 67.34 225.79 92.27 65.55
KIS (2o 226.82 52.50 36.14 56.04
RS (o0 294.16 278.29 128.41 121.59
BN (278 185.80 430.17 702.57 92.73
FlEEE (270 5.01 40.76 81.05 0.13
EBITDA ({Zj5) / / / -
ZEMEEI AR (270 37.56 -3.64 35.37 2.25
o %5 Fakn

BERRUR R (B0 451 6.93 9.74 =
RIS (KO 4.79 9.19 31.01 =
SRR (DO 0.30 0.67 1.13 =
MEUWALE (%) 113.01 92.73 97.79 146.58
EDFEZE (%) 7.83 4.82 3.12 1.27
MTEAREE (%) / / / -
HEEIE R (%) 3.20 19.31 24.92 =
KA R AL (%) 59.17 21.09 10.37 1521
SRR (%) 65.28 58.62 29.14 28.02
B (%) 75.11 70.25 46.51 46.14
mahthE (%) 156.30 109.63 133.49 146.69
HEE (%) 135.42 100.47 130.89 131.34
LEINERAN ARG (%) 15.31 -0.88 15.03 =
&R GRS (f) 2.20 0.85 1.84 222

EBITDA F) 258 (%)

/

/

/

45 55 /EBITDA (%)

/

/

/

E: L/ARERBERKRIG 2.8 8 2022 F—FRAZF T

FA R R A S SR
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fift 4 SPEZEFEEMSIHERER (EHOR)

5 H \ 2019 4E ‘ 2020 4E 2021 4F
W5
AR (12T 544.24 561.65 627.70
BB (2D 1796.04 1815.31 1884.21
BEFEEA (L) 660.16 768.02 924.39
S (2ot 319.42 455.52 300.90
KIS (20 469.37 298.37 312.15
A Lo 788.79 753.89 613.05
TNz 841.79 861.45 1144.91
FRBLRTE A (270D 87.71 127.04 225.54
EBITDA ({Z70) 219.18 237.69 335.11
GENG BN T AR LA R (L TT) 145.41 177.79 286.50
W %8t
TR (X0 3.25 3.21 3.96
SRR (O 0.47 0.48 0.62
EFE (%) 19.56 22.47 26.60
MEARWERE (%) 8.06 9.82 13.32
HRE R (%) 9.78 13.60 18.23
KIS T AR (%) 41.55 27.98 2524
GRS TEARLILE (%) 54.44 49.54 39.87
B fUE (%) 63.24 57.69 50.94
e E (%) 142.67 132.83 164.16
HAEE (%) 109.22 105.95 128.16
ZEDERN AL (%) 2226 2424 45.43
DLERE a5 %S () 1.70 1.23 2.09
EBITDA FIEf550 (5 4.20 527 9.24
A5 55 /EBITDA (f%) 3.60 3.17 1.83
iZ: EBITDA ##&H A F BEMFFR, HROTEAKEH £7
FARR: b EEARM SRE
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IRIZ TR IRE

BiifE 5 EEZMSZERAHTELR

FEIR AR

HEAK

K IEAR

TR R SRR

W AR

A BN S A KR

I A A A

(D) 2 8. WKR= CRE- 8D 7/ E#Ix100%
(2) n FEHHE: WEKR[EY/H n F) (/(n-1)) -1]x100%

LEWEIER
TS BIRUA RRE | BN T2 SR 1 A0+ T- 25 N2 ACSR 5+ 1 249 IS WSk 0t B
T DR R A | B L A E 77 B
G  RA | B RON AT BE  EA
BLEWONLE | SR SROE57 S5 ICERIBL G/ BB < 100%
BFIERR
MEAW R | GFREEAARRSIHD / (A BRI S+ 655D x100%
R | FFNE A F A< 100%
EAREER | CEMR N -EML A - B BN 78R A x100%
RS EIEIR
T ARR | UG B B X 100%

ST AR

AR5 (KIAF S+ S+ A # G x100%

K VAR

KIAf S/ (KIARS+HITE EH ) x100%

PHLRILER | IR R AV FTE E R 5> 100%
KHE B S11EAR
EBITDA F|E 5% | EBITDA/AE 37 H
4 #1545/ EBITDA | £#5£% 45/ EBITDA

GHAER R RE NIEAR

st

WA= B RS A 1Tx100%

HE

GRBEF=ET-F 0 s ffiEix100%

LEW e vt

ZE GBI G IR BRI sh S 5 A 100%

Pl JE 51 55 b

LI B/ JE 650 55

TE: Bl IR =1% T BT +52 5y Vh S R R 7+ IS WAL S+ IS HAC R 00 i %+ Y 2SS
JEL 50 95 =R A 58 5 P < i A0 5+ £ P RIS K AR 3 30 97 5+ A SR 408+ A 19 65 55
KIS =K IE AR 7+ B 01 i+ H b K A 5255
e 55 = 5 55+ I 55
EBITD A= i A+ 3% F AL J2 S -+ 5 57 37 [ F -+ PR AL 7 3 T+ 4
AR ST H =B A B ST+ 3 AR B ST
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Bt 6-1 EFKEIGERAFRRERZX

BRE BAE ERRIE SRR AN =F K, fF5R RN AAA. AA. A, BBB. BB. B,
CCC. CC. C. Fr AAA Zi. CCC % (%) LLTNSRZSh, R MEHEEH “+7 “-7 15534
TR, o R B AR T AR S5 4

BAG HAERAT SR T PRGN G LR B IRARIXTHET (5 A5 2 el m SR Sk 1 VP4
X GIBLMR B, AR R 5 S TS0 G2 BT g .

BAREHSEMNEG LI TR

FR%% | X
AAA BHERFISSHIRE MR, FEAANZATI LSRN, SRR
AA LRSS HIRE TR G, RAMETFHE AR, BELMRIRT
A BHERISREBGR, O ZRANGT BRI, SLMFR B
BBB BHERISREN — B, RAFIGF B MBR, HAME K
BB RS RIS, RAMGTIRERNIRK, BLMRE
B BEIE0 55 (I RE TV BUR AR T RAF IO BF A, LR AR v
ccc BEEA 55 I RE TR RO T AP IR, MR
cc FER™ BRI AT RS RI BN, FEAARELRIELLIEf155
C ANREEIERI%

it 6-2 HPREIGFERAFRRERZX
S EEN S ST e Y S PR S S E 2 8

Fifr 63 FREBREREX
PPLRJR SR (5 ISR R — 4 2 AR DRI RERE RO . VPR SLE S 4 M IETH . 6
L RS RIEASEIAR,

WERE | #X
Em HERE FRIEE, AL SRR
B FLRILEE, AR SR PR
178 HERE TRIBE, AR(E SRR TR PR
R HR IR ORI T REIT A5, ROR(E S RT AT . TARRSRAERS

www.lhratings.com 38




		2022-06-26T22:51:48+0800


		2022-06-26T22:51:54+0800


		2022-06-26T22:51:59+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:52:04+0800


		2022-06-26T22:54:27+0800


		2022-06-26T23:03:56+0800


		2022-06-26T23:07:42+0800




