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HREBEAEREARAR | H% KRS TR . KA A 80.00% BEST
VG KACFE R H AR R . 7K &40
KB ZEIK PR S5 A R A E] KA (AT R FEARRS . HAE M. 85.00% | 5.00% WAL
BEEH,
SN BRI EOK AR SR A S KGR E, KAESTREET. 51.00% i ey
HAR A 5 BUAR T, '
TR AR AT | i | 2D AR g0 | |
WA, BAREBERS, HER
RORAEPFOKIA R HAR AT | BN | BRSNS E, HKAETE i | 94.05% | 0.95% WAr
iEE.
P AR Tl 5 7K AL BREE A B
722 28 KK 5 TR A ) iz |V YuR T A, KRR | 100.00% - WAr
W H RGeS Mg .
VGKAFRR AR . KBV BRI AR
KEFUKA AR A R A A K KRR BREY AR, K4k | 100.00% - WAr
B E DL AL T,
VKB AR . 5K EFEBIAR
KB EHE AR, KOEHFEA, [
RIRFV A, RN HEA
HAR., A TITEER. £5BEH
oo | ANTFR S BEARMET HARKL, i g
FNEEKEE R AH BRI R B T T 51.00% WAr
R TS e b B TR Bt
W TR S, 5K ERR
EHEK NS MECEF G
X5 K . RKACHE I H #%
TR AR HAKEFLE AR
IKETREFRA . KAEFE A, [
RIRFAEEHE AR, KA SR
_ . L [BR. A TIEEAR. ATEBER o
I y N 3 _ 3
GG R AR AT | BRI RF A B 51.00% ST
ﬁ%ﬁ HARRS; W LT
B, RIETS Y B TR T
@uileﬁﬁ ; J5 KA ERRT R
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WRFEAEBEIAR . KA IR
TR ESTREOR, ESBREH
ARIFR S BRHES L BoREGALE,
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KFPEE AR, KA
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AR ESBEHEATT R HAREH
ik BREMm. BARIRS: KSTH
YUBTRAR %S, WIS, MiEis Y
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FEAEL AHEKE S KRS .
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WM SEHETFRE.
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52 IR HAT A IR BRI

Mif 2-1 FEWMREIERIEIR (b402)

] | 201748 | 20184 | 20194 | 2020%F9 A
g €
W& (12.78) 61.84 64.09 62.08 61.55
T A (12 on) 456.37 566.90 673.87 686.01
Ji A # A a8 (12.75) 198.81 218.47 231.12 229.92
FAf %5 (12.T) 55.05 70.32 11153 105.08
KA 55 (12.7) 84.88 135.29 151.98 196.54
AR i % (1. 76) 139.93 205.61 263.51 301.62
BN (M2 T) 137.67 115.18 122.55 48.17
FiliiE 412, 70) 31.30 16.30 17.24 2.02
EBITDA({ZT) 37.52 26.44 30.29 -
LB M EIR ({4 IT) 25.14 13.05 33.21 6.39
W %8t
B BB e IR B (IX) 3.10 2.17 1.89 -
A7 % R IR (IR) 11.40 5.27 3.70 -
SO A B RE(IR) 0.36 0.23 0.20 -
L&Y H (%) 81.69 97.81 108.81 167.56
BOIF]E 2 (%) 28.58 29.25 30.36 30.78
MBI A 8.85 491 4.63 -
7 I AR 26 (%) 13.03 6.19 6.23 -
KA 55 B AL EL 2R (%) 29.92 38.24 39.67 46.09
A 55 AL (%) 4131 48.48 53.27 56.74
B A5 2 (%) 56.44 61.46 65.70 66.48
MBI R (%) 88.71 90.68 80.70 94.86
HEN L (%) 81.19 82.01 70.12 92.53
ZE IS 745 L (%) 14.71 6.34 12.56 -
EBITDA FlEf55(f5) 9.25 3.62 3.55 -
4R 15 45 /EBITDA(f) 3.73 7.78 8.70 -
A H AR 55 L (i) 1.54 1.45 0.70 0.59

E: 1. 2020 FEFEMEHAERZF I 2. CWEAS AR EATKFH LRSI AL ST 3. A8 R
AA) &4, EBITDA #) &S840 A7 FLAT A1) 8 3k 2 Ff MALA) & L 25
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48BN BR T AT R R RIRE

Mif 2-2 FEWMRZEIERIEFR (@O

5 H | 20174 | 20184 | 20194 | 20204E9 A

g €

W27 ™ (12.7T) 28.28 19.13 8.35 14.43
T A (12 on) 337.37 369.12 367.85 370.29
Firf 2 B3R (1) 159.41 161.64 166.89 164.66
F %5 (12.) 37.81 38.30 80.76 56.76
K555 (12.70) 55.40 56.96 5.14 13.98
AR % (1. 76) 93.22 95.26 85.90 70.75
BN (feT) 43.53 25.10 27.51 9.05
FiliiE 412, 70) 13.84 5.21 6.45 -0.62
EBITDA(Z ) 16.31 9.64 11.43 -
LM ER({4IT) 26.21 -6.80 8.54 8.65
W %4845

B BB B IR B (IX) 1.62 0.78 0.69 -
DA B I (IX) 28.73 12.71 10.28 -
SO A e RE(IR) 0.15 0.07 0.07 -
MEWA L (%) 118.74 64.14 88.11 146.41
B F]E 2 (%) 40.02 42.93 46.62 40.97
KT 3R 2 (%) 5.54 351 4.22 -
7 I AR 2 (%) 7.23 2.84 3.42 -
KGR 55 AL (%) 25.79 26.06 2.99 7.83
A 55 AL (%) 36.90 37.08 33.98 30.05
BE HUEE (%) 52.75 56.21 54.63 55.53
LB L (%) 73.51 67.36 47.66 51.80
JH B L (%) 72.70 66.55 46.83 51.80
ZE IS 745 L (%) 21.47 -4.53 4.37 -
B4 5 55 LU (%) 0.75 0.50 0.10 0.25
EBITDA F| 2541 (f%) 6.61 2.18 2.30 --
4 #1555 [EBITDA(fF) 5.72 9.88 7.52 -

JE: BNE) 2020 =B M 4403 R 2 Wit EBITDA=A)E 41+ M 4% A ; 5 EBITDA #) 8454038470, AL& L a4 %A1k

& E b
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52 w5 513 A R RARE

Bt 3 EEZWFERAIITELRN

Ei=A T it B 2R
HCIEIR
B RAUE R A KR
FRPEE AR | (D 2 FHIE: #KEs CRI- B 1 E11>100%
VIR NAEE SR | () nFEHE: BRR=[(ERHIET n F)" (U(n-1)) -1]<100%
FE S AUEE A1 K%
ZEWEIRIR
B GRUR B B | BN G RO R 4+ 25 S Y 22 45D
TEBR AR E | B R A T8 77 B4
SRR R UKL | BN R P R
BHIIER
BRI | GEFE+ S AR S D 1 T # B8+ K 5% 55+ 015155 ) ><100%
WRPAIREE R | SRR 53 <100%
EFNEZ | CEMN-E M BAR-F & B D 18I\ <100%
R EMIETR
BB | AR AU AT <100%

S AL R

S5 CRIGIS -+ G55+ B LEE) <100%

KBS RA R

KIS (KIS +Pr A E R 2E) <100%

HERLE

FHARARE A A 35 <100%

KHAR R BE S 46 1R

EBITDA Fl| B {54k

EBITDA/F] R H

43545/ EBITDA

4545/ EBITDA

KRR EREE IR TR

st

WA B S 65 1 <100%

WA

CRENFE = A5 HRsh i fii & i >100%

fEIeish it

G E AP GRS BUE) P v >100%

Bl HE Y1651 55 L

Bl R I i 55

T BLEERB=1E

P+ AT O R 7 + S A

R 55 =R R+ 22 2 T G Bl 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KIS =K HE R+ AT i
S = R 6+ K655

EBITDA=Fje 2. A+ 3% F AL F] 2 3 H + [ e %= 37 [H + W4
R H=FAF] B B +3 AR R H
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it 4-1 EFRRKEIERFRREREZX

BRE TS EMRIIE g h =54, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. BBAAAZL, CCCZ (&) LITFEEgYN, & MSHEHaH “+7 “=7 2T
i, TR E B T AR IR
fERSgRE P

AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A

AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR

A B RE IR, B A FIZGEIRBE IR, B2 KRR
BBB RS RES— M, ZARZ GBI mER, HEL R —K
BB PEIEGRSS RIS, ARG BB, B2 R
B IG5 55 1 Re TV ORISR T RAF I GPREE, B4 KU R =
CCcC L5155 HIRE S IR BE A T R AP RO 0F AR, 2 KU AR
cC TER =B LI AT SRR 5N, B REARAIE (2385 55
C NN
it 4-2 FEHRSERFREEREEX
W SR RN 62715 SRR AIUEES R, F5&madilh: A-l. A2 A3, B. C. D,
ﬁ*AEﬁ#ﬁwTﬂﬁMﬁoﬁmTﬁz
ERSLRE & X
A-1 AP EIG S, HIEAA R R Rg, 2AatkRm
A-2 WAL R RSB, 2R
A-3 AR ERES— M, 2AMES AR RN
B EARAT R R, A —E R L R
C AT R BRI, BLRRE S
D ANBEFIIEAAT B
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Bt 4-3 TRREREREZX

BB S VR B8 e s S ok R — 4 2 A AR AL 7 RN o] R ME R4 . BR & RS E
BT

WRRERE & X

1ETH AR RBIER, RRAEHSEJIRTH AT RETERCR

FasE BERPIROUAERE , ARKORKRE SR mT REPERCK
giliil AR ARIBIER, ARRAEFHSZORARA AT RETERCR

K FPR IR R 2 e S RE VA, ARSI ST Be e T PRIR A AL
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BRA-FAZ T4 - A PR 8) £ T
bR Z AR BRAE AN PR
2021 4 & & —A4a BRR K A A RIZ IR R ik

AR AN R M B VAR & B S AT Rk 55 RV, KRG B A5 R A A YT A 19T ik B 215 1
BRI NFF AT IREA VP, EREAVP A3 R ERVF AAS € B BR R T o

ABTCR K IERE B 3 A BR 2> 7] BAZ K G B A5 BRI PP BORHE B BRI e (AR
KUTRE. BRE BHE R AEA PRI R Bt 23 1R SORAT I 6 /> A ACAT 8 SRR PRGN 75

AEHCEK IS BB A3 A BR 22 7 B IR Rk B3 55 n kA2 B RAR AL, BlOR A R REXS
A SR S R B A S G AR O R () BRI, b BRI S I A R 2 =] B
LIS 38 R A TS TSR AT R Bk

WRE TR S D) S AL R R K IR R B AT IR A R B ER DL A B S 3A
B AR G IR RAE S, R ILAE SR KRR B A7 PR~ =] HH I KR A
B R IUAFAE B BT BE X5 P S8 0™ AR BOR R R SRS, I5C 5 D45 K i S T AT
WEORE, KERHZFEIHAT oM, RSSO S P

AL SRR KRR AR A IR m A BE S SR B BRER VPR BERE, B0 & BH5 Toik
XA YR STk B 5 £ P S5 A ARG DA W, IG5 B4 AT LAZR IR PRI

BRE BAERARIR T N L 5 AR R IR R B A IR A A I AR, R IR 2R
SO H L ERER VAR T AN IR o IS B AR R LA SR RE 02 S 40 i BRI VF S 75 AN
R
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