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ahE, BAMAKESE. FRKEXFHS, Z2AF MBR BK
Jo O IR JE AR, EBBEOK (L I £ AR AR RAZ S B, 1A
B TF R R MR RAR K S B AL
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AR EL S K K 55 A7 IR 7 KR AT R FARRS . HARGH.| 85.00% | 5.00% A
B,
TMAETAEAESHEA] o, [KEREE, KESTRET. W | o o0 ] .
oA R ) 5 BA T,
KR R AR AT | e ggﬁﬁgg:*ﬁﬁ%ﬁ@ﬁ* 90.00% | - o
WEAH, BARGWRS, HEE
B APFOKAIR AR AR | Ay | HER&rEE, SKRGHETE#% | 94.05% | 0.95% WAL
g,
B AN TS A A B R R R,
78 22 2K B K 5545 BR A 7 Fie | BREES YA Y, AR TR [100.000% | - A
BT H (O Z IS SRR
TS AR . KT B AR
KRE KA REH A R A ] RE KPR BEAKYAEL. K& | 100.00% - A
FEAE S LR SR TR EL,
KB A . 5AKEELEA.
KR B AR . AKALBE AR . [
ENVE LS ko N N €7 7 R2
BAR. ASTEER. A5BEH
B O RIFR . HARMET, EAREEL. -
Ak 23 N o | ; \ . - \
BRI A IR A L ity ok i Cii | or00% v
BATRAL s PREES Y T TR
B TR H, 15K B
UK A RS b B
KT K 27K TR R S e
5K FEHA . 15 /K BRI AR
KR B . KB A . [
s > = PR
AR S BT A | s [T PR O CTRI 100 |~ |

PR EFTREAR, ESBEK
ARIFR S BRHET . FoREG AL $5
A& BRMRS: HECT R T
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SR IREEVE YA TR BT
TR H BB, 15K A3 R
BHEK % KALEF= s 8
WG K 27K ERI E 5T R R .
AR R EAFHEARF R, B
RGHW; BTG AL A FI
REEAR G KR TRER AR &R
%5 KAEREE A . R 1Rk
B BRI TELE
Ja R4 MR, EH i, K
% (FK. K | AEHERER
FERIEE.

AR R HARME . BREEL,
ARG BARMRS: i T &,
KA |l d; @i TRDESHE,; £100.00%| - Wr
FeA M A BER& . A
K B IETF

IKAE I EE AR TE . FFR; J5K4
B LR AR FRERHE Rk
I REFBFEARBH AR A oM |5 MREARFF R RS HAREIAR|100.00% | - Wor
Wl RS HREARE LR
%

B A . 15K IR A
KPR PR AKAEH A, @
RIEFMIEFRHE A, REABAHE
HAR, A TEER, A5BEH
RIFE FARMET . HARRAE, £
REW BRI
HRKAFE, R B98; fHKE
VL ZEKIE K 5 PR A ML (M. sE . 4P, KSR | 90.00% - WAL
BRI R HARRS . HAREM;
R LA L V5K A R H A
FIF; IO TREES; BB
RFEEKIFRELERR AR HE|EIRS; HMREW; FEEARHMET] 99.99% | 0.01% v
MRS KisYIRTL, A R0 &
AsgEdr. F&.

AR A . 5K IR A
KPR HEE A K EFAR
TEAAL BRI AR 15 KB EIL AR
KBV FRROAR . [FK R FE Y Ab 7R
AR ESBEHEATT R HARE
ik BAREM. BARRS: KS7E
W RIS IR A R AR | PA/REE  |RERS:; B, FEEi54 | 51.00% - Wor
AFETRERTE. ML R LRI
HAEEL; J5/KAEE TSR, V5K
MhEE R HFEAFM 85915 mKe
FEAEL AHEK RS KRS .

RIS EREAA R AT | 53 58.90% - PE L IN

KA ZE K IR RBH A R TR

N

SR ERAIRAR | Sk 99.99% | 0.01% | i

WEHHERKSREARAR | A H 51.00% -- BEST

FARR: 2020 4 F R
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S8 IR AT A IR BRI

Mif 2-1 FEWMIZEIBRIEFR (o4 02)

5H | 20174 | 20184 20194 | 20204E6 A

g €

W27 ™ (12.7T) 61.84 64.09 62.08 62.43
T A (12 on) 456.37 566.90 673.87 695.29
Firf 2 B3R (1) 198.81 218.47 231.12 230.41
F %5 (12.) 40.05 44.32 88.36 84.96
RS RHBT%5 (12 T) 55.05 70.32 111.53 112.92
KW 55 (12.70) 84.88 128.50 141.11 159.28
TS K% (127T) 84.88 135.29 151.98 178.92
2555 (12.70) 124.93 172.82 229.47 244.24
W5 %% (12 7T) 139.93 205.61 263.51 291.85
BN (12 T) 137.67 115.18 122.55 32.54
FiliiE S AR(12.70) 31.30 16.30 17.24 1.08
EBITDA({ZT) 37.52 26.44 30.29 -
ZE M ER({4IT) 25.14 13.05 33.21 4.74
%8t

B BB B IR B (IX) 3.10 2.17 1.89 -
A7 % R IR (IR) 11.40 5.27 3.70 -
SO A e RE(IR) 0.36 0.23 0.20 -
L&Y H (%) 81.69 97.81 108.81 152.59
B F]E 2 (%) 28.58 29.25 30.36 32.91
S 3R 2 (%) 9.26 5.32 4.98 -
TG S EAR 8.85 491 4.63 -
I A 2R (%) 13.03 6.19 6.23 -
KA 55 AL (%) 29.92 37.04 37.91 40.87
T S 55 B AL L2 (%) 29.92 38.24 39.67 43.71
LS5 BEAL L2 (%) 38.59 44.17 49.82 51.46
T S5 A B 55 B AL L2 (%) 4131 48.48 53.27 55.88
BT 55 (%) 56.44 61.46 65.70 66.86
T 2 (%) 88.71 90.68 80.70 86.07
HEN L (%) 81.19 82.01 70.12 84.36
LE AN 75 L (%) 14.71 6.34 12.56 -
EBITDA F| B A5 50(f%) 9.25 3.62 3.55 -
45 55 IEBITDA(R) 3.33 6.54 7.58 -
PEE 5 45T %5 /EBITDA(f) 3.73 7.78 8.70 -
B4 F A 55 L (%) 1.54 1.45 0.70 0.73

E: 1. 2020 FXFEMEHBEAZT I 2. AEEAIE AR S+ AT AT A EE N 3. RS RIELS RIS+
KHEABAH E3 e 4 PEELFMS=ALEEMNSHALEE KPR S 508 RIRBEF AL &4 5, EBITDA #) 845

BARATIT LA A& 3k S I R A & 30 AR
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52 B mk T 15 IR AR

Mif 2-2 FEWMFZEIBRIEFR 32D

5 H | 20174 | 20184 | 20194 | 202046 A

g €

W27 ™ (12.7T) 28.28 19.13 8.35 13.01
B BA(fL o) 337.37 369.12 367.85 372.29
Firf 2 B3R (1) 159.41 161.64 166.89 165.80
F %5 (12.) 37.81 38.30 80.76 76.25
K555 (12.70) 55.40 56.96 5.14 453
AR % (1. 76) 93.22 95.26 85.90 80.79
BN (f2T) 43.53 25.10 27.51 4.21
FiliiE 412, 70) 13.84 5.21 6.45 0.36
EBITDA(Z ) 16.31 9.64 11.43 -
LM ER({4IT) 26.21 -6.80 8.54 5.43
W %4845

B BB B IR B (IX) 1.62 0.78 0.69 -
DA B I (IX) 28.73 12.71 10.28 -
SO A e RE(IR) 0.15 0.07 0.07 -
AN L (%) 118.74 64.14 88.11 197.33
B F]E 2 (%) 40.02 42.93 46.62 48.94
KT 3R 2 (%) 5.54 351 4.22 -
7 I AR 2 (%) 7.23 2.84 3.42 -
KGR 55 AL (%) 25.79 26.06 2.99 2.66
A 55 AL (%) 36.90 37.08 33.98 32.76
BE HUEE (%) 52.75 56.21 54.63 55.47
BN (%) 73.51 67.36 47.66 49.56
B L2 (%) 72.70 66.55 46.83 49.56
ZE IS 745 L (%) 21.47 -4.53 4.37 -
B4 5 55 LU (%) 0.75 0.50 0.10 0.17
EBITDA F| 2541 (f%) 6.61 2.18 2.30 --
4 #1555 [EBITDA(fF) 5.72 9.88 7.52 -

R BNE) 2020 ¥ B M S4B R 2 Wit EBITDA=A)E 41+ M 4% A ; 5 EBITDA #) 8434038470, ALE L a4 %A1k

& E
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42 ek i A AR AR

Bt 3 EEMFERAITE

AR

=R A it B 2R
HCIEIR
PR AR
PR GHKER | (D 2 FMdE: KRS ORI EED 1 E3Ix100%
Ik NEE S | (2) n IR WRER=[(EBRT n )N (U(n-1)) -1]<100%
R SRS AR R
ZEYEIRIR
BH R e L | BN G305 i+ X R S48
TESS TR VOB | B BA PP I 75 1 5
SR R R | B RO T R P

BFIEIR

A 2 R

A+ 3% AL AR S D 1 BT 38 B g + Y357 35+ 91652 95 <100%

B R

HRE T A 258 25 <100%

B R

CENPHON-ENMEA-BE 8 S B 18P <100%

R EHEIR

B RR

BRI 1T ><100%

S AL R

S5 CRIGIS -+ G55+ B LEE) <100%

KBS RA R

KIS (KIS +Pr A E R 2E) <100%

HERLE

FHARARE A A 35 <100%

KHZ R BE 4R 4R

EBITDA Fl| B {54k

EBITDA/F] R H

43545/ EBITDA

4545/ EBITDA

KRR EREE IR TR

st

WA B S 65 1 <100%

WA

WBRE G -7 50) [sh 715 1 ><100%

ZE IR

LE AL B AN 6 T <100%

Bl HE Y1651 55 L

Bl R I i 55

T BLEERB=1E

P+ AT O R 7 + S A

R 55 =R R+ 22 2 T G Bl 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KI5 55 =K IME BT 7
S = R 6+ K655

EBITDA=Fje 2. A+ 3% F AL F] 2 3 H + [ e %= 37 [H + W4
R H=FAF] B B +3 AR R H
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Bt 4-1 ERKEERFRREREEX

BRE TS EMRIIE g h =54, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH () LIRS, B MSHSEH “+7 “=" a7
T, FoRmg S ERAR T AER . TEIL T
RS SRR 5 X

AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A

AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR

A PELGS RE IR, B0 ZAFIE T, 4 KR HUIT
BBB LS RE I — M, RAFIZTR B, 2 RS — K
BB PEILMRSRE IS, RGBT B mR K, B MR &
B PEIBA 55 IR I BRI T RAF IR, 2 AR
ccc BT 55 R RE IR AR T R AP O BEA I, i 249 U W v
cC FEDI= B LI AR R, AR BE LRI 4L 6 55

C ARELEIE 55

Bt 4-2 THGFERFRREREEX

P e IR E SRR ANE NS, FF5RRDHIAN: Al A2, A-3. B. C. D,
~/\FH%£%GT AT . VEW T %

ERERRE & X
A-1 NEEFFEGTE, HIEALT R mom, Zathim
A-2 AT RES R, wAaEEE
A-3 AN BSR4k 5 A RINEA ALK
B AR RESBAR, A& L KU
C AT BRI, LR
D AREAZHLEAAT S,
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it 4-3 IFRBREBRERHEEX

BB S VR B8 e s S ok R — 4 2 A AR AL 7 RN o] R ME R4 . BR & RS E
BT

WRRERE & X

1ETH AR RBIER, RRAEHSEJIRTH AT RETERCR

FasE BERPIROUAERE , ARKORKRE SR mT REPERCK
giliil AR ARIBIER, ARRAEFHSZORARA AT RETERCR

K FPR IR R 2 e S RE VA, ARSI ST Be e T PRIR A AL
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BRA-TAZIRAE A PN 8] X T
LT Z KR A A A FRAE)
2020 45 B 5% v9 BA45 A Rk T 504 SRIE IR B s HE

AR AN R M B VAR & B S AT Rk 55 RV, KRG B A5 R A A YT A 19T ik B 215 1
BRI NFF AT IREA VP, EREAVP A3 R ERVF AAS € B BR R T o

ABTCR K IERE B 3 A BR 2> 7] BAZ K G B A5 BRI PP BORHE B BRI e (AR
KUTRE. BRE BHE R AEA PRI R Bt 23 1R SORAT I 6 /> A ACAT 8 SRR PRGN 75

AEHCEK IR BB A3 A BR 22 =) B IR Rk B3 5 n A2 FRAR AL, BlOR A W REXS
A SR S R B A S G AR O R () BRI, b BRI S I A R 2 =] B
LIS 38 R A TS TSR AT R Bk

WRE TR S D) S AL R R K IR R B AT IR A R B ER DL A B S 3A
B AR G IR RAE S, R ILAE SR KRR B A7 PR~ =] HH I KR A
B R IUAFAE B BT BE X5 P S8 0™ AR BOR R R SRS, I5C 5 D45 K i S T AT
WEORE, KERHZFEIHAT oM, RSSO S P

AL SRR KRR AR A IR m A BE S SR B BRER VPR BERE, B0 & BH5 Toik
XA YR STk B 5 £ P S5 A ARG DA W, IG5 B4 AT LAZR IR PRI

BRE BAERARIR T N L 5 AR R IR R B A IR A A I AR, R IR 2R
SO H L ERER VAR T AN IR o IS B AR R LA SR RE 02 S 40 i BRI VF S 75 AN
R
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