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B A B R RN LT, o LNG #E F &=
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7.8%, [FILLEEE 0.8 NHEA . KRS s
P, SRR TR 5 ez 70%,
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BEMER
BEZRD | Themimmy 23 | B, AB A B | WALR, % S LR EATR, ST
By S5 L SR B . EIEERAE | PR TR, RV S B
R BHR LR R, | ot
“144 B3I G 53 (S TS AR
KT W AT BT T TR Bl 4 605
e | e e e s | TEA ST SRR, (IR e
WO M TR PY. 0T Ay (=g = g = N = B A -+
ARG | BARATE RS | i, A RAER R R | 2 FTRA SR TR i & 2R
BUBBRL | LG | WAk, A (et 7 e | oo R TRBRORRRIOAEE, A5 T
: e s AR e, b RIAT R R Sl
E  HIRREEOR FEAA IR R AL, R VR P R B ELAR
B AL E| T R AT e, AT
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AR AR FENF R
— SEXT AT R A ROELE, FIRE
A5 FE M 25 38 T 1 Y Aff A IS T[] 22 A
(P E SR 2 Fefhss: ZRAEN “23 5307 MJash: | MBI 1RA BB “64 5307 FREMGIEL
Fﬁﬁﬁa‘é?ﬁf oy, IR F AR E IR, BE | A, MR EK 2019 R R AR AR R IR AR
H R AR AT ORI 1 ;1&;}Tﬂ£${é — Bl = E e R, AT | EAE PSR TR E B R EA G
BEME RS ﬁ:,,kﬁéglﬂzﬁgi% FHATI EAAYRE . HIA: =% | #HXERAR, MiFrrg e TE, ks
%DJ;;I“M By SEHERN SRS MALEE R, MIIREA 5 | FREEHRE DR S A R I AL B P N
PERFF R AN R 2 A, AEUE | S
W 7 RARINAT A &8, A
BG5S B AR 7D o

BIERR: FERATRELEEEEER R, RETEEE

BEAh, 2019 4R AELIOR, I EI TS
bS5 IV R RN | /50 PESUR /NP -3 o U N
FEIARBTE NS, HHEMIMEILAR
BEAT LI, 0 Dy A5 0l 55 LS SIZ it 14 AN
FEE AR, T AR Dy 5 T S5 R
IR R, HAEmRME BT, b Eal
5 1 ) St A FE M UE AR RTE -

5. RIRZFHEIL

LMABEFRERE, WEEARE; »
)AL FRAEBREROEZFT B H T2
BENM, SR EIRFERIT.

AFMES EEEREILRBEEE PN, LR
B AR IBITA R EE R L RES
THRAA (2019411 R E B REF Mt K
JEGTTAIRD » 20194 4348 S AL 7= S {H (GDP)
71067.514. 70, el tLpag b, b BERK
55%. Hr, F—roEhn{E5116.4147c, ¥
£1.1%; 25 =i n{E 2831091270, K
2.6%; 2 =77 In{E37640.2127C, #5£:8.7%.
=R EAERIT.4 413 D 513N
7.2 :39.8: 53.0,

T B S AR R . 20194F, ML — A
LN N6526.6147T, U FAFIEK0.6%. H
J7 — A JET S S 1H110736.812 76,  #5K:6.3%.

Tk FRak B, 20194, LA 4HR
Tk e 22985.112. 56, th FAEEK2.1%,
FEDL B TV InE 3 K 1.2%., b, H% G
W K1.4%, mEHARFIEKL.7%. ML,
TAEE NP R F%0.1%, FJiE A R [%8.9%,
BN FE 2 84.3%.

PR AR Sk 20194, [ E B
BOONER) W EFETF$8.4%., =ik
PERIRNL.7 © 30.1 0 68.2, RS ETELELL
FAEREIANE S . EERENKS.4%, 5
AR T 11124.5% . S A, mET AR

BE o Tk B A L EE N 38.7%, Lt LIRS
A9 H s FERE UL BT K3.9%, FH,
A I IS KO A AR B0 FE 1 K:32.8%,  Fii s
T % R % 18 A b 3% 55 73 ) 3512 63.9% . 40.5%
H127.9%.

fEVVRR S K. 20194F 8 1L 4545 4 i
WLFIAS 1 T A7 R A2 451104738.912.7C,  LLAEA 8
827114070 . AR & R HLAL A A1 1 B 3k R A0
86325.614.70, LAWY MNS149.4/4. 0. HA,
WA R E126980.412. 70, HNM972.44070; B
WO AR E22647.912.7T, ¥N1820.1147G; /N
ANV DS A #116174.644. 7T, 16 111889.814.7C -

HARMIHHRIEK. 20194 K ILARE Eii
ATFI3105, #ii185 ., Hh, | LT AR 211
K, BERTE23N1L76. “H=R" . F&
JERLAE 5y ot T 5 W T A RE 5 v 0o AR
W73 795495 . 40457 FHI17355 . kg7 A w4k
P S SPAE AT S 12,4 T3 127G, b BAEIGK
28.7%. AT A FIAHE L &HI8.2 5106, T
F%19.8%. FASEHE G HHLIIE8TR, HIN555%;
I ME2154.012 7T, 1K 12.8%.

20194, WZRA & BRI W] SRR A 31597
JG, b RN K8.2%; A H 25 120427 7T,
K 8.8%. o, IHEEE R AR SR
4232970, ¥EK7.0%; AI53H RS HI267310C,
HKT7.8%. R ER A SCIALTTTS G,
WK9.1%; A9 2211230976, 114:9.2%.
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28 R RN 5 R AR39.9F K, H
HIRERE IR R TR R4 37151 75 K F143.5
5K

20204F —ZF . 1L AR AR S 14919.314
TG, TETLLA&THE, AL R FE5.8%. H,
o3 hn{E628.01276, TF%0.5%; 2 ;=
V3G hn{E5666.014. 70, NFET7.1%; ==
TN1E8625.312 70, FI%5.4%. 20204E LIk, Hr
Job i 98 2 1 X AL S B R IE AT I R e, B
PG B i T A 2 R R 25 T T AR IR R St
o, AP EERRT IR E, ST KRR
THIAS BT DL ] 4 %

I, BRERSH

1. AR

BAEAMEHEH, AR AR
BEAY) A 115.00 1270, HA ARG WBUTHA
AT 97.39% L, (L ARAHARIE ST H o H
BT 2.61%MAL (RGBT N a 45
IEME 2R, N E B AR A L AR N REURT

2. DUMAESFE )

NE) AL FRAMBUTEES L, Rk
BELEIFRBER, BHLBREFAREH
HEE, BATRAGR ARG EBERE
. A8k 5HE Sk, £kt RER
FEE, FiL 550 LR T L ERBFRIFL
.

ANERINREMBUT B g, TSt
BRAEBUNEIEE R, REFEMRSS RS 5
ISR, DAMRISE N TR, Demistias
R, M TS AN, fTEE AR
KERGMERER. 2 ZFERkE, ATk
SAiRZ o, WA AN R
fEH6. BN, AR I 5 A0

FERIAE T T, A =) He A5 it b 55 3 B
HER AT ERREM RSN E
TAE, thZRE KA IX KA I T %
B, RWAEE, UL CEERERTAE.

d =i

iy

O\ FAE DX A R SR SR FL AT L 4 0 ) 3 4
.

ARFEEETTM, TEAFLRE &/
B AR AR (RIFR “ILREE” &
I ARE Y K EA M ER LS BB =3
BRFETEHAF, AKBERTILRE SR
Gukaoe, VORI AR X S 4 A R () Ay, R
WS HA TS o AR L AR R R Bk 5 ik
WO, A 2020 4F 3 AJK, IHEEE Bitik
TR BB P AUMAL 3077.07 1278, RitabE
AR BEF= 1227.55 1476, ANRE=EEME)E
fTkAETF. 2019 4F 12 A, 1A% 360 127
BT NIREFRT, FI 32.37%, AEFRIT
BRI AR

Bk SR AT LGOS, HILR
E(E (AFH 47.12%) i85 . 2017 4F 12 A,
AR EEAEEBRL B, REREN
1697.HK, BEASL Jjigt—B4E . PRI ZR
EEE RSB H AT 45 568, E8hEH R
NFFEERRT, BAREEERME. i, AFE
ZE R BANGE /NI DY SORT B S G Rl IR 55
%5 MRS X3RN L R bt 75K

BN TS B ERREE . IEFkR,
BGOSR ST, BRI 4
EIRE R, B BT 25 455 B A0 R R A
e, AR A BRI A L A T 2k
SHRMEE R . BE 2019 FE, SE61#%
VERFE RN R3S LT 635 42
A, BN 155.75 1270, FIALHE 4 A
106.28 1270, ¥ MF= AT 4, XA 3k
G BT ES . PERBRESEZ T,
BRI H SRR, T E, EEREE

A F HAbOY S5 B AR B b T R
Bkl Ede. BESE, ARSI Z ui.

g

3. ARER
2 B[REBARERERG, BRAF
THEEZE, A ARMATABLAE H
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FREEENT R,

AFER, WELSREHEARIL 12 A,
HAPFERFKIAN, BEH 1A, AR 2 A,
HIEMSE 1N

AT EFEKEEAE, 1962 £, &5
L, m¥ethin. FEREMEEAFRA
RIS AHE, Bt SRR ERRn A
BRAFERK, 8 PRIEFRGARAF
WRIL. EHK.

ANFRSH TR, 1968 4, KA
BT, PiAT L 2R 48 BRI o 26 B B A 7
FEEIFAL L TR, oI = 4T 1
PN RS N aAWNEIROIN &5 a gt e e
R, 23, WARBEREEHGRAR G
ZPR BN PR AN R R, LR EE
WHRAR LTRSS, (W REFEIVERE
FRAF. ILAREEEERFEERAF S,
WWAREESAERARAR . LR E(EHEER
BHRAFEHK, REH, S0 ALH,
HEK, BRI BMEARIREZESE, &
H, RAHFHEEAHRERTIL. BHEK,

AT EFEM S ERNIZEA, 1968 42, il
T2, P RE M EUT FAER R GrrgE
BRALIA AR A PR 2 7 S5 H o Fh 15 W55 8B s
AR HL3 A PR A 70 530, I 4E A
HIRTUE AT 5B A F &S
WM%E;: HIMEAFEREUSE .

B2 2020 4 3 AR, ARAEE T
680 N. MHBEEHE, WFARELUEZETA
¥ 7 54.85%, KEAELE I NG 38.97%, K
LR AT %P 0 6.18%; MAER DA E
35 % LL R AHE 56.18%, 26~50 & A %5
32.50%, 50 % LA ANE A 11.32%.

4. IV AZ ALK

PRI 2 A AL (kA5 RS ) (Gi—4t
225 FIAUAY : 9137000073577367XA), # & 2020
6 H1H, ARAMEAREREEILHK,
A% B LG R 4.

7~ BENH

NE BB ATE, HUEATHSITH
#, BATIR VLRI, NERBEAFRENTE,
BT HANE) KRB EQERANTHE, ¥
BREABATE.

1. EABIELM

AT R R NREBUF B, FRRAL
W AR BT BB ATt 55 NHR 5T 1A BR 51T
ANFE, IEBMET LRGSR E S
W AFMIEZF TINS5 E KR FIE
P HH SRR . G (AR ZHEFE), AF
WAL TR ARS. EHEe. W e 812,
B A HER, HR DA, Aed R A F B
SEEMTE,

AR R A IR, 57157 TR E AW
&g T e sl HGtEEFH S
Hed: BIA R ERESERHEI.

AFERSH 7 AEFHYL, HPHITHE
HIHL, INTEFIL, RIEF 1L, EF
ZWHEFLK N, EFKMHMPATES T
St BTSN AR R L. S EE
NG I ZRA BT, BR T F 2w IR
TIELIR TR K S BT RS Hh e
REEzE4 ., ERAATHEEREREKRS, I
) B AR K et TR AT R il ok
E AR A E TR BT T7 %8s HIT A w] AR R
FZWHTTR EITTREFTN . EHSRER
BRI IR R . IRBEHMEEZEZ R
2. NEBEHZERES. HFIRRSERTIRRA

A
Z~ ©

PG (Pt RE L RE N REBUT T
LI ZR 48 48 RN AL 50 1) S it s DL ) (B R (2018)
42 5, IWAREEERAE M FSIH TR
ANWAREHETT, ANERLE RIS,
WWAREEZZE, ARG RBEMGEZ A2, 1l
REWMETRILREHARAESHESIKAE TR
(T FESE 20 NBIRFGER) (&EET
7 (2018) 41 5), WWAREEFEZMLRE
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RIS HSTA TR (T T RIRIERD
CEE®EET (2018) 61 5). R Bk rF
Bk, AnEHESTEHR LR EHEEE. £
HINS B Rk, BEARSHER, AFk
HePg 2 BIRTIRE, BRAMRKREFERS.
LR HEHIRTTRIN L REH T

AFBERAH 1 4, NRAFRMNHERE
EHTAE. DA AFERSNT., B2
PRSI ALFE EFEA A WA LB S TR, A
SE it T T RS

v
I

NET

2. IR

A FRRYESEPR A B MR R TR, RH
REHEAEHTE AR, Hd, BEAAN
AFPERDE, 2L ERE, CEELT
—EBONFEER NI, AT ARE
H, RSB, WSS, S, XHAME
PRI RS 0 S5 7 1, 2w i H 82k Ok
R FE A AT, FEARRE E 1 A R &8
PR B, B ORERES H AR S

TAREHTTH, AFXEEERTAF
FEESGEN RSATRIR, RN H ST H
PR, @ E A A E L H R,
F AT PR A B A5 Ty Ao DA 9

PR E T, AFHESE S NI
WATA G, BUE . PO R R I
OB AN A SR ER H R e
PEERAE . Hor, FETUE BN NN S
IV H ., AT AR S B, XM A
METEHMEATH R EHENE. An K5
S EHHIEA T RS R ENMAHEE, BIK
AR 8

EE BT, AR SEATH R 7320
M AmIEE RN, ARHITT (2
TURE EHIEY, WG 7 A E L R, A
EWNAE. VEAR S WEERE 2N
TR I A ENAER ST, A OCHLG L [H
FF TR AR, ORuE TS B T AR A AL
Sfte AR RS RN RAF ],

10 A A BT S ER SRS, 1535
RS EVE ST I DL o

b 55 RT3 T R B IH PP R A,
B U T H (IR A S LI e, R XU B R
BRI H R, $E58 o Al S B = B
HHEXI R AR, Mg il
MITH, EREREEN. A ERER.

XHAMEORE BT, 2 O NE X SME R
170, AR, HE AT (HARE B
INEY, FUE L E SRS, RN _EANAF S
AR fEHEOR, IR A A E Ak, APl
gk ANEEA R A A AR A
AL EA NFRBHE LR A REE SR TH (1
FARFE MR . L2, HiTR. M
BO VLA & B 5 BRI T H S fEE R

t. EXEmM

1. LWAREfEHME LT

LARBEEAESBKIATET, RREAR
#, THEEHHEE, RRLEFAHEZEN
BABRE—FF K.

2017 4 12 A 8 H, IWARE(GE TR
Frkhg B (AR ES IR IPO 2Bk AL
6.47 10l, Hrh# sk 6470.88 J 1L 10%,
[l s A 5 2 5.82 401 15 90%; K EM B H %
4.56 WG, HR4E LR EE AR AR R,
8] o 5 38 0 RN B s A T R B 0 0 351 3R B0
W, FHSATF REE ISR 4421 (A ROHE,
WEE3E 6848.60 I EHE R Gy, AT
FHEN I REYID AT AT 6470.8 1% 112
1.06 %, Wiz EHdEGRAR. FET
FAARAT A A BR A = -+ RIACEE . Ih R R
BT ERERERA . ST RO A R
O\ F) A B AL AR AR A R A
& 32 3.05 121 H 11, A8 T 43k ok B 58 ik
Ja AT CRATASHL) 11.79%, N ERRRE
SERUE 2 7 EORAT H A4 H 2 47.18%.

MRYE R EN R H I 4.56 015, 440
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Wi 4 R R 5 B MR AR L B A TR A (R BT A R
WA ARk B AN SR B I & S SR A T
SO IR EE SR B A I sl A L
25.603 1278, Pk Bt AR DL LR [ B2
AHA, PASCRRILSS Y g o

2. MK T B AL ER

BERLWAAREIRAARRZER, LA
BAWMETH S ERAE TN, HREAEGL
AARREZZALAEAMET, EREAR
At —F 3o,

2019 4 12 H 30 H, &FEH£BKM (LR
BEFRBEERERERA R KT HERI AR K
A, IR B TR BUTAE KdE
TR, WRE (PAHEANRILFEAFE) MEE
LR AR BRER I E, SRR E—
#;, WINLREME T AEEERRAR, B
EEEIER B A B RS ERREHE IR
BIFEUT -

RURARTE AR, EEEREME AN 30
1276, JFE R AR AN BEAL AR L R4 o 23 %
211276, (HIEMEARR 70%; 1R EEE T 6
1276, STEMEAN) 20%; (L4484 £ bt
GHIES W 34400, HIEMTEAR) 10%, &
FEREREBR R A ML ARE E T Z ., 2019 4F 12
H, WRBWEUT N E&EHE B Mg 5 360 14
JG, AT A 85 12T, Hi4x 275 127T
TEABREEAM . WG, BEEIEMTEAH
30 12 eH & 1151470, WEAR ML S5 K78 52y
IR B W T % 85 {27, HIEMEAR
73.91%, IR ETELRHTE 21 1470, HiEMTE
A1) 18.26%, 11 AR I HEHI BT 6 {00, MR
A 5.22%, LZRE M IRIE I G I FH o Bt 3
f¢.76, EIEMEAN 2.61%, S1548E Rk
R ALREWET .

2020 - 4 H, BEEHKMAY, %L
REBUNHEARHER, AR BRIk
W K LR 1 R 23 A A 1) 18.26% AN
5 A AT 5.22% BRI 2= ILERA

BT, BAPCEEE, WWREMBUTHRA AF
97.38% AL, IWAREH S IRERE S HSFA
HE] 2.61%HL, AR AT LR A T
BUT o AU AR AR W BUT 386 58\ itk — 20 7858
NFVRARE, HRTEEMEY K.

3. EEANREBFEITEMURRELTE
R

LATXERTAREBFLIT, HA R
32.37%HA, HEF KKK, B, LEK
Tl e F AT RMBRRLE T, REESER
REAFLEHEA.

MR E FARAT A IR AR (BL R R« 48
FHAT? AnlMuiiEE, 2019 4212 H 18 H,
1HEHATES R A TT 2019 4255 — XIS B 4%
Kgx, HUCEE T (HEFERITROERAFE
ANFFRATIR 7Y FWE. WEHR, HFE
BT RIFHEA TR AT 1000 4215 2 308 e e 473 o L
Hr, H SR A IR ST A S LA 600 12
B, AR R 360 121, Hrnis KR
AT A H AR B R SA I 40 1218, B ET BRI e
SERe AIRAL G BARZZE Gk M IAE . SC
575 BErE A AT s e T e, R R
PR AT B AN %

RS T 2019411 H IS HBEFF TH
JEEHFSHE TR, T 20194212 H 11 H
HIF T 2019 FEE VYRGB AR K2, & i
T (RTAFRY RIS A (T A
FENBARERAT IR, BEEBENHE
e BB A0 He % 360 A2 78t (BT 2019 4EJE5E
BRI, [FI L ZR 55 BL 360 A2 0l gtE
FHRATIEATF R IRIRATI 360 A28 8 i
B, HAEERATIEA I RAT IS SR A 1
32.37%, NI KRR, JEEMREAR, fEHE
FRATRIB PG LESR. I FERIBUEAL,
T IEABFER A, ok AR % (R
WIEED . HFERITR 12 FEEERADHR

LRGSR AN B 101.10 /2T & 366.39 1206, &
{542 R I L5 F 30.86% 1 % 80.92%
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72— WRLAREME——K R ARIT,
2017 ), fE AT I = B EE . IRBOREL
TRz ARk 2 AR S,
RSCE R HIEE FE AR T 5] NGRS 5T
04 R ZL- i

2019 4 12 H 19 H, W ARRE SEFMAT
AT R LA, ARIEYML, XU 2019 4
3 H 31 HAX MR, L2019 45 12 A 19
HoNEAEZRIH, AXHHEMER CREiED
ECIE F AT 5 3L 5= SR AU FI R
aEER R IR, WARREALEREEE
ITER R HARME R =H XN, T35
FHEH, EFRITERAAR B AR SR
B DR W AR DA B R B AN R e A
1438.90 17T, ¥ibxir 799.57 127t. 5%k
#HE H 22 H) H 2 [RIFR AL 5E 7 S H L 4
HEFERIT AT R TSR . B
2019 FE i, TH A 4R AT BT L4y 10287.68 1478,
FFUSAN 9415.22 1278, HETRAF A
H 35N 866.50 12.70; 2019 5, fHFARITILI
BN 137.63 127G, A 5.99 1476, AR
L 2R A 45 0 N B =R AR AT RIS R ASEA
RBE7, SEMBEREEK, KRGEHAR
PE7E A B AL

OB AT AR E, LR IEE K
#. BRRS. A LBH. X4bRFE. B
o BERRIF. R, NFELEBON
ok, BhgTHE, BARHKRE.

1. 28N

A ENE GRS SRtk . GDlk
FTE S SO R I DY RAR BAe 82 K . 2017 —2019
H, AFPEM BRI, FHRE K
15.66%; H& At 15 it FH 4 R IR 55 PR AR BRSO N A

TH bt 85%0LL I, AT EZIRAKIE. 2019
B, AFEISEIVENL SN 122.85 27T, RGN
MEHE K 1.79%, 2019 & R PEP AL RIRA 5
AT NER A B GISCE, MhLRE R
SELROE . SHIRALN T T AR, AF]
oy R PR AR E L, T
NF RSB ERFLL N, 2019 FA 7 HEA
Wt ML SN AT L R % 7.66% % 65.72 12.7T, 15
El BN L E NI & 53.50%. 2019 4, 4xfl
R 55 L 45 SEFRISN. 39.61 4275, [A) Hb /N R %
2.28%, RA RS WNIFLL N RS, &
BN SN ELEE Y 32.24%. 2019 4F, SCALTR
Wl U 1.91 1276, dEN SN L
N 1.56%; FHAthk 55 SEBLI 15.60 12T, HH
s P S5 RN R LG K36 - 10.05 126, &
AT R S AT s s E: B RHES Bl
2 SEBRON 2.18 1270, [FILG/NESE K, B
SN E EL T B 32.44% % 2.74 12.7T.. 2020 4E 1
—3 H, AFENEIA R 19.35 /27T, FET
B# 30.89%, 55 1= b 45 A1 E R 45 WO [F] B
HRAL, HAN SRS A AR g, H
ARSI SN R B R % 60.31% % 6.83
.76, SRRSO SHENE L T 10.96% 2
7.98 1270, HRIFILFSWNFIEL N 74.54% %
0.12 147G, FRAZPEIE R i b 55 52 PR BT 8L
J& Bl N 0.19 1478

2017—2019 4F, A Al 425 BRI A BTk s,
2018 4>y 35.70%, [ALLIg/D> 3.46 /N 7 mis
T B R 5 BRI BT R, 2019 4
AFLEE TR N 35.73%, FIHRFFaE,
HupE Ak 55 4 HI B ZEN 15.64%. 2020 4F—ZfF
AT G BRER 32.74%, Hrjigial 5B
FHRIEANN-53.04%, FAEHT Rl 2 P A 2 N UL
N NIERTEL

A3 HAFRNE)ELEMANMBRALAFEI (B2 12T, %)

2017 £¢ 2018 £

HHE

2019 £ 20204 1-3 B

g | e | BRE

BA | wie | BRE

gn | ow | 2AE | g | ek | 2R
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FERb st 55 46.52 50.66 3.29 71.17 58.97 2.42 65.72 53.50 277 6.83 35.31 4.44
SRS 5 33.45 36.42 95.08 40.53 33.59 96.41 39.61 32.24 97.09 7.98 41.26 90.64
AR5 1.94 2.12 23.95 2.06 171 28.04 1.91 1.56 23.85 0.12 0.61 -53.04
HoAtl % 9.92 10.81 21.84 6.92 5.73 24.60 15.60 12.70 20.30 4.42 22.83 36.90
Hor: il g 4.88 531 15.66 0.44 0.37 46.36 10.49 8.54 15.64 3.43 17.72 39.61

R R 1.84 2.01 25.12 2.03 1.68 24.95 2.18 1.78 27.12 0.19 1.00 20.75

El I 2.72 2.96 25.84 4.06 3.36 21.18 2.74 2.23 30.73 0.77 3.97 28.60

&t 91.83 | 100.00 39.16 | 120.69 | 100.00 35.70 | 122.85 | 100.00 35.73 | 19.35 | 100.00 32.74

AT BN BS2 604, 20200 — F R R EA L S
TR RR: 3 Ak

2. Hahikab

RARALFBALTFREKE, HXFE
FZHPNKR, FETHRAFR; 2019 Flk+ 2
R REAEBRBIE, 28 RRALSFBN
AR LT H.

FERf AR PR & 7 B ERIR, %K
REELERRVEERR g EWS, &F

SRR R SEERIRAAERA A CLLF &R
“SARNFT AT R 50.00%) AL
RERRSEEAR AR (CLFRERKR 8
BT, ATIFRI 35%). BLMY B T SERE
Tt AR RSN 32 B p SR A R AR RN
B, 2017—2019 4F, SRAELw| W N UL Bl 1
K, 2018 B R S, R AR A
BEMK; 201946 A, FAULKRRF AT
1E A SRR T E AR T OE, KSR kR
G RN R IELRIFRZ MO P A =
HAdea g P O H CRE A ER. H
SRE . SR AN MIRE S, SEEENE
N ELEE 2 60% ). 32 3R A P /b s,
2019 A PASR A F RSB N .
2019 FIAEAFULNFIE T 52 64.23 14T,
2020 - —ZR i, SAR A\ RN R 6.6212.7T,
[A] b NI 73.69%.

%4 2017 - 20194 @ N 4] . AL a AL

(Bfx: 427D
mE 20174 2018%E 20194
EIE AT 10.80 12.61 11.91
A ] 45.80 70.75 64.23
il 56.60 83.36 76.14

FARIR: 28] B

A 2019 ), EIE A A FILEA T AT
A RIRSEITELZ) 1800 A H. 2019 4F, il
NF SRR 7118 120K, sEEENRIR
AN 1191 1278, FlEEH 5.99 1270; SLAEAF]
SERRRAR I 27.10 125077k, [RIEE T %
20.92%, SEPVENLIRN 64.23 127G, [FILLRFE
9.22%, FIEEKN 1.05 1276, 2020 4F 1—3
H, BIEAFERASE 20.87 125077k, 5K
PUENYN 2.69 1278, FE LA 1.60 1478,
SN T FERUORAR S 2.69 1250k, AL
FBE 72.15%, SEHUEDIRON 6.62 {40, AL
B% 73.69%, FiiE AT 0.21 {47T,

HAr, sefeaa i «“ DUREIRES1E” 1
W R NG, WEFIF R &y, TR
B SRS . . H BRZE AT
TRAFE], JEHE TRM . . XY, mE%
AR (LNG) ISl , AE S
LNG SRS RS T aiImgs g . AF 594 A
PILRBE AL AR LNG T H AR SR
SEIEFEELTH, NG WHERE, A
H4 51 AR AR T GTIR LA R 2R 48 R o] i
X, MR DL X e 5 S 5K 7 R T
MR T B IX T 2 R RAR AN s B
#HRKE . LNG I H 7 2 W5, HoimAT
& —WMETRCT 2014 4F 12 H 54
RN, 2015 4F 9 H 5k Lo, ek
WS 21470 A B, HATCESBNMH. B L
RITH AN, AFILA LNG B3 T4 T4 TR
PSSO A 6 Ll 2R B N (GRI-B ) L
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FEMAEZ I, BRZR Rt H T 2020
3 o ETEE.

PN IEIZ D R B W AR 5 1, oK
RS B [ R AR At b 55 1R

3. R4

AF &GRS EREA R B ER, (5
FE. RRTTALGE . ANEGEER. 4SS . 2017
—2019%F, A A Gl RS AR N RS 43531
33.4514.76 40.5312.70139.6114.7C, 201944
RPN R L T3, BRI A
HHT TS

(LD ARBEEH

LAEFE RRERE AT S, L5
YK, 20190 K EREAHE, FRAE A
—FRHA, FAREEAREFRT, KUWEX
MAERRF =, EARLSFIRERRHEK, A
FEFRARE R GHEHE, RERBANRBAF
ABRS. [REFERENRFTATEA MK,
RREFFREXEE MK,

IR B ROLT 2014 4 12 H, 2ZHILE
BEUFHLHER S, AP EARIE SZERS &
RPN R R =28 WA R = E A
Al WRIEA BN G — %, (WARTE T 2016 4F
BT, o0 AL R ET
LR A8 A O 4 B 2 R AR A8 P 4% T B
BNE SN, FEMEEAH 20.30 2T nE
101.10 1275, 2019 4F 12 H, ILEREE BT 1
TEEE4H4] 360.00 1276, HEEERETHT
WEILARRE, WARRETEMEANEE 366.39
{070, EEHEIFR 80.92%. #% 2019 FFK,
IR BB BN 1619.19 12T, i & HL
%54 480.58 12.70; 2019 4ESZILENLILN 22.82
.70, FESECN 9.02 147T.

HAT, AR FEMNFILRETEHANE
RS R P2 00 RS A E W5, Fih
) R je Bt = BN SR A P S b 5k %5 . 2019
SEYSONRUASE H /NI T R MRS U R A h
JIE AT BRI B =00, % A %=

Ab B HERE R T 2019 FEAS B ¥ AR N
HENVIRN I LN 31.27%, A4 RlR S
WA 8.19 1270, WA TTRRELGIE &, BF
PN S RN AR IR K, 2019 4724 6.39
{278, BLANERMA BT . HRAT AR 3k S e AL IR
XPEAMSNTE il — e #h 7e

A5 2017 - 20194 .1y F F% B P AM AR

(FAfx: L)

HiF 2%? 20184 | 20194 io_zgﬁ
AN R B H 5.39 9.38 7.13 1.42
ZEA RS RIR S5tk 7.80 10.48 8.19 1.44
PP AR B 1.51 331 6.39 0.10
EEUVELON 1.57 0.95 0.91 0.43
FEHN 0.14 0.17 0.17 0.19
ENILON -- - 0.02 0.02
it 16.41 24.30 22.82 3.60

iE: B2019542, L R FE S L SRS BATIN S KA An
F 4, Bt A EIERT A B E A E R BARANGT AR
BRI, A EBRTAMI B L h sr b b akIR SRS,
20184 S4B HEAT T 383

AR E LGNS LR B ok
%, RGBT R T A R =408
FURAINREAE, BCA FHAh S RLAL . 5L
Rt =52 5 i, KRR EZ R
R PR G e R TSR, Bia R
7 RS . AR BT EAE IR, KR
LA, LARFEREAR TS, AE
A — M AE 3~5 4F, (LR B A 3 2@ f#
W, Jria. HA, ZIEUW. B R EE.
Ak A BA R 5™,

2019 FEEFHEAM R LR TE, dil RS
ERTENBEFERAT, RN 58 o FRAT R
fH 1438.90 1ZICA R By, HEzhA R %
PO R IE K, 2019 4 11 AR B2 LUy
AR EFRAE 1752.92 1276, WO A4 it
893.40 127G, 2019 4EF1 2020 E—ZF, 1WA
PEE AL B AN K B 381.94 12701 23.44 12
JG, #Z 2020 4 3 AJK, WAREE RiFLEAR
R B = 122755 {476, Zib B EUE R
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39.89%, RilBl&:[alik 514.04 1270, I4RIL
KON 41.88%. A FICELERAFIAL B A& I 252
FIFEMETT . BEARTGHINRAEL 5w, ik
FEREMETE MTIE IR, iz 2020 FR K
g, EE R ETE, ARG R
AHEBAL, R B RS AN R 257 b
RE I TG 556 o

%6 2017—20194F LA KE RE K2 EH A

(Bfx: A7)

B 20174F | 2018%F | 20194 210_ ?;F
LW B AR 3349 | 234.04 | 1752.92 26.77
2O B 106.75 97.34 | 893.40 7.19
LA E B A 32756 | 246.63 | 38194 23.44
A E B R E 566.91 | 81354 | 1204.11 | 1227.55
EEUIET s 91.91 96.81 | 230.56 9.70
Zt 4 166.03 | 262.84 | 504.33 514.04
AR B R 451.00 | 438.42 | 1846.20 | 1849.52

i 20194F L R FE 41 2R, 2017-20184F 4445 B 1 425
I, 20194 B 20204 — 5 AR AT U BHIE, TOERITAL
EALREFAR I GG I T 20K R RAFAR

FoR R R 2 E) Ak

CRETE SRR L AR BHERIEA R
ZErk 5 2 AT R RS, EEIRCK
B, BFEETA RGN E S G
JoME 55+ B T 2%+ PRI il Rl 55
PR S BRE 2020 4E 3 AJE, ILE®
B UE AT ER IR S5l 25 AH G R SISO I 4% %
EitEHN 91.69 1270 ([ el e %),
BEHE SR R B BB A THe 8 0.62 14T
BT . B ATHRE, 11 ARTE®
RN RE RS BRI . IR £ Fh
TEARTERGR H o BT 2561 4 Rl iR 55 e 1% SR HY
AR RRE B 2, R 1L AR BRI DR FE UK
{B1E H AT SRl B AR T, 2610
R A5 M 55 THI W — 2 P EE R 77, XTI\ B
B 5E 5

BEre i EL S AR R BN A B 5
IR @ A “EmvmRREs”. “4
WE K EIEE RN “ e RIS 4,
AT AL E RE ST, Ho, SRl

BE LG BB W SR H R SR B
b B 2 K 4 AR g st Al i sh e R AE AR
Bl XN, T8 IR SIS R 3P A
PEOLEEE . I BOPERERG. mRE R, EA N
MRS, BIEAET, B R 2
G = R S N ia A & B e Bl A ],
WO b= AN AR EATH AR $EAt
ER A MG IE C#E 2020 4 3 UK,
AR TS CEMIAES 53 3, e NGB
520.96 147G, SEHIEE 200.00 1470, AR EEHE
% 113.08 12T

(2) BFElk5s

ERLGFEBEBAAE, TRERELT,
“RBEEREBEHE MK, FREFN
BBAZHLGFBNA Tk, EHERRANF
SR, RERBESE LY, BaFRA

FEIo S L AREFAE, 2017 4 12
H, WWARBEGERBRACHT B, BRERIDA
1697.HK. #% 2019 FJi5, W AREEFMTEA
N 46.57 1470, EEHEFINILAREGSE — KK
R, BEAEFRE LGN 47.12%. (LR E B ST
S NEFEL S FE A5, Sk EE
%, AFE S AME FEA 32 30 A B (S HE (il
WIREFLAB R G BA LSO EE R
SO DA S G Rl SR A AR U
Bl g5 . BUE 2019 AR, 1L AR EME B AR
145.72 {¢.76, P #F a2 98.10 1470; 2019
FEIR L EW AN 1887 1276, FEELHK
11.30%, AFliiE 40 8.78 2.6, [\ L T B& 23.90%,
RFBEWN . A EE A I LM SLAR R 1)
I Al U o [ b e 7 TRRAS S Sk
B S H . At AR XURG v 4% [R] L 38 25 45 & A
RMATEL

2017—2019 4, WWAREFELEE WAL E
Frigass, FEHREEWN N EE K. &I
SRR E N AT SR, SRl IEE M, Xk
I “ KB REAEIR, BT
e HBEEE, FEIATI RN . 2017
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—2019 4, R EEEHEHE = MU F 22 2% K
AN R, 3 ah B AUEFE 7P~ AR
FAZFEME SN (5 AR AE Bl 25 1 LU B 38 fR
WK, FhE R RFHETE. 2017—2019 4,
R S 2 F6 48 B 005 FE 55 7 B B il
2634.08 1476 2319.22 {27t 2576.64 14.7C,

F2: 3 A SN 5308 11.30 127t 8.91 14

JUAI 10.38 12705 HA 33 EE A EFEHE M
RS 779.59 1255 896.58 12T A1 1096.77
f¢75, o 4 ERAE FE 5 77 R I B A9 43 0l
29.60%. 38.66%F1 42.57%; &) HAUSH™
AU 43 38 7.84 27T 6.27 12751 7.97 12
TGy AR TR S W TF 52 3% R A U
f) 69.38%. 70.37%%1 76.80%.

(7 LABRELHREESEENL (B4 1274, %)

2017 £ 2018 4 2019 4

A A v b U kb U gt
F N RSB 779.59 29.60 896.58 38.66 1096.77 42,57
L TSR = 1854.49 70.40 1422.64 61.34 1479.87 57.43

it 2634.08 100.00 2319.22 100.00 2576.64 100.00
FoAt kR 3424k

8 LWARBMGEZTERAMR (B4 144, %)
2017 £ 2018 ££ 2019 4

a8 LI ON s LN HE LN ditk
S T ON 11.30 68.57 8.91 52.60 10.38 55.01
Fil SN 491 29.79 6.48 38.21 5.30 28.09
il hErikiiPN 0.21 1.28 -0.25 -1.49 0.14 0.74
A RMEARZ AR 0.02 0.12 -0.32 -1.90 3.00 15.90
ﬁi;&%ﬂﬁ%w 161 9.49 0.03 0.16
ENIEZE{ON 0.04 0.24 0.52 3.09 0.02 0.11

a2 16.48 100.00 16.94 100.00 18.87 100.00

T TR e bk

MEFLH B Aok A, IWARE(EET
R AFEREAL L e ISR
SV AN 1 A R s B 5* 1 | 1 e .

G EA T TR, 50 P ) 5 4t
2 ETE . BE 2019 FRE, kb
16.10%. i~ 15 30.58%, Sk 27.16%.
SRAIALAA A7 9.82%.

%9 2017—2019 F L AEGEATFTEA>A S EL (B8 %)

wreEH 2017 4 2018 4 2019 £ b s i) 2017 4 2018 4E 2019 4E

%™ 1.63 1.26 1.53 | F:atir=lk 13.58 16.31 16.10
LK 49.54 48.07 39.72 | e 20.92 26.66 30.58
38 G PSR PR 12.61 8.68 7.23 | EHTY 6.81 5.65 7.12
AT R R B B 0.52 0.71 0.02 | szl 31.01 30.16 27.16
ol 2 3 W% 27.01 29.65 37.64 | SGRAHLIY 15.97 11.19 9.82
KB Bt 6.89 7.11 551 | HAh 11.71 10.03 9.22
HoAth 1.80 452 8.35

T LREERR

[ 5571, R E s i H B A Bt
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ITEBE, KA SEFEL S OB RIS, St
BRHRE, B IR A B B S5 A Ry, T
JEZ B, WNEE R RCER, (WAREE
TR 1 b 55 g [ 4 B 7 i L 2 25 B 7 K
gl LIRS 2 oK R LR A L ems PRI 2
BT B AT ey RS 2 R e
ity AR o A B o, A TR R R 53 ] D
GRS R EPE B A 2019 FE, 1
R G A 587 I B TP E R S A 61.78
75, FEOVEFLRIBE K B8 ™ ih %
B b, KIPIBUR B0 14.88 f¢ot, £E
BREBEEEEEHARAA . WARSRAE &
MARAR. B EEEEHARAR. Bl
FEORBL AR A PR AT AR ERAT B PR )
SR U I BB

210 LAEEEA LSS G EA R FRE

(fdz: A2

B 2017 48 2018 ££ 2019 ££
it S a7 20.15 9.94 8.76
AT 10.63 8.99 8.67
P it [l gy 9.51 0.95 0.09
TES B8t 50.23 66.43 61.78
B ad = i Bt 4.14 4,07 6.45
TR0 7= B Bt 46.09 62.37 55.32
KA B 12.38 13.64 14.88
A B & 5K 5.19 5.17 12.95
fEfolL RS 0.69 0.92 0.96
=28 88.64 96.10 99.33

Fort Rk L ARBZFR

L1 7 A A FE I A SR AR AR 11 B R AR
L, E SRR AR R A . L 2019 4
&, IWAREEEEAN 78.69 47T, R H
Ay 40.18 1270, 1 BTAE SRS BEA R b A
4 195.83%, 4+ 0 A 5 15 5 1 L2 A 80.61%
ARG B A 78 K AR R e, ik 55 Hh e
FRPLLRRE

£11 20172019 4.4 A B3 K AL

(45 120, %)

E 2017 £

2018 £ 2019 £

HHA 79.43 7951 78.69

o H 2 IEAT R TR AR
PR BT A 39.47 43.48 40.18
i B B 201.20 182.87 195.83
R AN G 87.80 84.87 80.61
FAr R L ARBEFIR
(3) HiAth
OE) RERFAL | At & ak SHARER ),
BNE B F|TTBRA MR,

Bz Bl 25 S AN AR R AL, AR
PWAL T M AERAT (LU “ 4
FASE”, e 51%), e i EAE NER AR
AIRAF (LA BB, Filik 30%)
FLAREEERYERITTAA (BUFHERK
“EEIYT R 40%).

G SO S B DL S R FE 8, 2019
CERTIAL G [F) 5 A, B A IRl 440 4.15 14T
2019 FLPUEN SN 0.73 1278, ¥#FiHE 0.30
276, #Z 2019 FIK, S ST SUSCRL Bk R
BN 748 1270, HFEMEARF 19 4, His
SR GTARAE L A2t Ll Bt 2 4. A5 2019 4
J&, &AL ST TR P AR B A 65%.

BE/NEEBELE TR A& /N R
5%, 2019 FFEAE/NOEBGRAARE 34.92 47T,
WIAR TR 431 1276, RS REGHRRD
1.18 {¢.70, #Z 2019 4FJK, /MRS T TR
JUREER A 0.42 1270 . 2019 &5 /NTE LA
W 0.46 1270, #ARNEA 0.07 Jit.

BER Y BN S AR Y, o
FEBCRI IR Y, s = KR B 2 5%, 2019 4F
OSSR 1.28 1470, HIAR M L & 08
A 1.03 1276, H29 1 AR A R ET3R % 0.43
.75, 2019 4F, &5 ENLEY N 961.49
Ji76, {#HEA-53.61 FiTt.

RAE LR B 32K TR LA BUN KT
TR & Al S BT RS P A 2 BORE 1 1)
EEDY CEEPIRET (2014) 23°5), AFEIH
7 5.60 147G, VENE— KR NG R A i
17, ¥l 10%, % T/ECT 2014 4F 11 A4
5ER, 2015 4F 2 H e id T4 CRINE
HIEH, ERRSERED. BN, ARGt
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BB R N RE AT IR AR, 82
HAr, S5HMBARZT 7 RENRBOAEE
M, AR B 240 {270, R EEIZ
20.00%.

4, A LEZF

BB SFERMESAHER, EREE
YR, B R BERAL, 75K,
PERAT T HERDFR AR ELEFE
A8 BAIKE,

AT 54 E ER N LA A E
FRI%, #E 2020 4 3 HIE, SEEFFK
69.57%, L. HE 2020 4 3 HJK, &6
B = B BN 60.39 147, BT #H R
37.10 127G, 2017—2019 4F, EfFEIFE Ik
N3N 2.16 1276 2.07 {1276/ 2.22 1276, F
BN BRSO, [, $Bemlias ol
N 5.60 127G+ 4.67 2.0 2.13 1275, FiE A
398 1.25 12,76+ 3.05 {2 6H1 3.30 1276, 2017
FERNE AR B R R 1L AR AR
A R A H B BT R, B 5 BB I
BB SRR AEHER 3.27 1 TTHTEL.

TAER, SIS0 RF IR S 3 1Y,
T A 2 B AE 1R, IR BE T2 4
EHEIEMR AN, HE R AR 4
ANV T IS T A AR TR R . S 8E07 T,
HE 2019 )R, BEQEIEA T REAHEE
SRS IR A4t 42 S, BOIABRI
155.75 1470, Ef7 5t 4 A 106.28 1270, WKk
PTG . X A 4 . B T A 4
FERBEEFEZ M.

P ITI, 2019 HFEEF BB BN L 2k
&EIFE % 3.49 1070, BB 4E A%
FETERIEEIE 22 4, SEEE 7.10 12
TG, BT ARG R ReHIE . T
BIPRE i A S AT AR 2020 4E 3 HJE,
BEEABRSBRES AR ETFEAERDIE 152
A, B LA 80.08 1270, MTERIH 1Tk 5y
i, Eumiseshilis. AR R ESTR %

B

FRBR. AT EHEM K E e & s
i, ATWIEHE A ARECT iz, AT BT
b KUK . B 2019 4R, S5 0% M HAE
NERENEF LSS T RSN A
I B an] 12 58, wigidbi¥ (002376.52). 4E
ARt (002248.82). ERifglEAE (002492.52).
Ja 18 15211 (300500.82) i 44 1. (300185.S2)
e (002004.52) %5, FRA G H B BT
AF LK, ERETAR LK, #H—HEEA
A 1L R BRE, BE0BRBEIHESEES,
(%7188

%12 B E20204F3 A &G0\ A ERAAD K
Z A BIZLFT S LR B AT kA
(#f5: AN BT %)

_ Al B BB

e A% | am EH
e i 2 % 1l 30 97157.00 12.13
ARV I R T B 23 97268.28 12.15
HTRETHTA R 13 42538.50 531
& B S & 18 65979.59 8.24
A B A B AR RS 23 46164.43 5.77
[ 12 58074.89 7.25
PR A &7 b i T 8 24005.48 3.00
AR I P = 5 68525.00 8.56
DARSGFt iR 55 b 5 46132.53 5.76
MR B F il 5 4798.60 0.60
ZRI7 T A5 A E 3 230454.48 28.78
HoAth 7 19621.02 2.45
&t 152 800719.81 | 100.00

FAPRIR: 28] Repk

BT, EE QBB H L
WAE S — T A BRI A TSGR .
2019 SEEE QIR A A E N AT ES, R
PR TRl B W R IRy 1 By BT I H 2
BesR, IRV 4 2.28 470, I AR S
oy A TR LR IR Y [ FE 9 < 1.45 1478,
£ 2019 K, BHE SIS T KGR B
BOLI A 30 25 MU IPO T H L A7 3 M
H & ERA R IR 3

FGE I, BE IRk G E A
IRBE EHE S 4 R Bff e — R,
NINAE B ARG REESARAR (N
fafR “EtEe"); BUFMEREEMA, NlZR
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BAE RN AT 5] FFE RN AR A B RG %
BEAE s VBOHE L AT IH Zh B A e K AR
TFRE IERIRTF L ZR B AR LT+ 2, 2018 4
5 H&E QBRI S 10 2Ty IL R A
BEFINSREF QIR R & A ikl (IR
a1k, EEEBERAEYER, 7 LA
NTERE Fraedti e Frrkl, Remlig
s, HAR TR A B e LA TR
Be ] SEIF BERAI) 70%. 2019 FE(E GIH%
SCHUE FEPRUSN 408.27 37T, B EAEA T K .

5. XAk

K AR AL SN AR E] F AT b
B2, BREER—K.

A T SCAGHR AR R DU I = M K 5B
PR AVINGT, X B SCHIR R, T
AT, AE AR BRI REE
PEREF A AR AT (LLUNFRR “ &%
AT FILREAS SO ER R LR H PR A 7
(LR “B05 U B L.

e T, BEREA RS BigE
BHEESE AL AR, DR IR @ T
RS Rt ST . R
W HF R T, 2019 4F, FEX . SRR
o 17141 73 NIR, SEBRON 2.01 12T, 15
i 0.92 1275, [FHIEK 18.87%:; 2020 41,
] P J R T S I A8 2 1, RV A T M T W 25 I
KIE R, 2020 £ 1—3 H, AFFEKX. 5
AR BE 201 AR, R TR
88.73%, SZHIWT AN 25657 5T, [AILLF B
82.35%, 1§75 1% 487.52 JiTt.

SCARFENE T T, EHE TR IO 555 K ST
PP ML HEE SRR S5 A 4 R 5% 45 4503 . 2008
SERCTF IR 53 AT JR A R B R S B 4% . 8K
% 2019 K, AF FEBEEM 15 5K, HAL
#ik 11786 4, SEIHLEZE YN 0.94 12T,
EAE A SE I E RN 1.40 {20, ¥ FE
-667.26 JiJG. BT AFIFELZRA NIHE TR 55
IR T BT e 26 A — e Ak 2 A m MR,

FEGFR LRt S I B 46 52 T 3 5 4 B TR
ARG, on ) e 2 B A 5 55 ml HR AN B A
AR, AF—T7 IR BT IR e 8L
(5] i 3d o n B e 10 0 BB Lt v, FFAS
W R 5 I A R S B e A B B, 38 SICBAI
BN 53— T3 TR R T 2 AL iz
B, KA E SR AR A B2 280 3
Bk B ALR A Ay BEAT L S5 30 e, S
SR EE T AL

6. Hulg

BB PPR @R A b kG5 3)
EHS S, FFEAINKRANKRE, 2019 553
PR H RIS AT, LHEAREHK, &
N 8) BNTY A AN

BERLEE FL S R BT AR SEMHR T EA
R, FESS R B 5 i A e,
FEERT I NATF AR . B . EHREE
TRBCE S BERLE H i BT AF],
AT 12000 WS KL, 3000 MBS E . 2 {25k
BT EE R L PR S 2019 4, AT BERLEE
Holk sz B g Wl N 3.04 126, [FHHE K
4.05%. 2020 /£ 1 H, SR ERNES,
2020 - 1—3 H, I 0.19 /27T

BRI 250 55 48 EARON I R &5 R —
ENSARAR (BURFER “R—E%", FE
MR 25 ] ) BRI L3, Bo4% 15 42 R 406
B AR BE ST. 2019 4F, K—EI% 58 A e
B 245 {ZE0, #i£ 18.67 124, SZELENRIRA
2.74 1275, #FiE 0.40 /47T

J L5 48 AR L AR B LR Bt
AIRAF (CUFfERR “BE4107 ), FEMTEA
1.00 f¢.70, #Z 2019 4K, &5 410 %= n i
9 34.81 1470, FrAEMEN 525 Jiot; AW
J b7 A A N 32 SRR T B A RN B A I 1o
H, 2019 4 55 =8 BN A 10.49 1278, 2020
E1—-3 H, RSB 343 1270, #
£ 2020 4 3 AJE, R EmECA 8.61 T
S K. 2019 4F, 3 E] L S5 4 T E AL
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£, GEFNEFIGK, AR A FRRAK
U

7. BAEHE

2017—2019 4, A w[EE G Fe
ST A e U B R B, AR B A e BB )
EFF, 2019 4, AR EGBE RIS 1F
T J8 8 BN 2 B 77 J B Uy i 14.74
R\ 3.5 YCF1 0.09 IR, Horb s B i R
TEE, & 2019 ARSI AR B M EUT T,
TN BEE FEARAT R I SO A ) 8577, A+
FEPE R KIS TS MIRE, ARKEK
RE RIS

8. RERAK

Ak 3—54F, AFEIEMIEEEFRN:
—. I E g, SCILAR. AR
A5 R BBRFEAR; — o IR ST, iR
WA AN R R B S SR K R, il
AR, SRR . BRRIEMAE
715 =L XWTHETE T TR MERESEES
—ERERR IS, LT BB
V9. FESE EMAARAR R A =R bl
AW R AN S B AR B AR
GAFRETTIAPDL S EIE , IR A F
PRURACE, A PR BT R AR o 2% 0k 55 By
{EBE A% LR

FERBTR Y 55, 2w P I SR A AR R
LR, PSRl it % 5 s 8 A B
kb, IR AT & A BRI TT I EUR &
At — MR H BB HACEE J7 R, FiESE A
AR B 45 2584, TR 7T 40 J tul B8 it 4 1
P E R N PR P 7 555 in K St 88 it 5%
WHEE, s EAREE i, g
X RARFN A A HE, HARAR N R B 4530 T it
KRGS AL PR S TR Bt 55 T R R
Mb 5« BRI R 55 55V B R R 0 0 i 55
A5 REIR I R B A B AT I R P R, 4
NEID A

SRR S5 5T, LR, A Rl
FSAWIR A DAR,  EATWSES TI AW T
RIS, 5 A I R I &, Dot
B EENSS KGR T BESIEEM . £
RS, AF NEEFLL S ETER
AR e & AL e Rk 5%, AR XU T2
HIRTEE N OB FEIRR, 7255 13 K BEA
(TR AR AR ) A PR w3t . A Rl gk 5%
(R Jie B R A A i, (ORI, $RTHIR S,
AR B AIRE ST — AR UR AT )
Eanfl, I LN, B KBRS
T RATBE P JUE; —Rnsm S aT A, AW
B ST =R R 55 g s Y
P i i 2> W 8 LB 3 i P i AR S 7 N s T
REER AR, A E ealsi ok
SRS 112K — RN S b 5™ 5 B /1Y)
B, MO, SR, e, R
AW KA R B 8 R, AR XU it
R TR RS RN LB B 55, 23RS THE /)
B OE; RIS, AN
REBTALST . gL, B ESEZ LS HIRR
SR BLTE, W oRsR A RS RE 1 = RAE%
TG RN, BE R e SRR 1L,
iR SEmNIN A Sl /AT B

SR, RSO LI AR R K T
g — R VB AR BBk Sy atat,
BEWREE S arEEAE, HEEE
B AR, FEE R PRSP IR Bt s
s TRREIN S A, BRI RSO
B Bl 55 = RMOMEE B gl 55 1Y
e R AR A3 B SO o
T, —RHGIE AN S Eir G, Dk
TR VSR, B BRI R AR
BRERIFIRMBEE T 6, R~ TR ITE
] A (TR 30 et R IR KR AT ik e S50 H 1
EH T, R AR

SEE, A w R IEBBREONEW, KR
R
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1. W54

INEHRAE 2017 AT 2018 AR S5HR 5 B4
RAgHMFSRT Rk @EE00 it
HE TARAETC IR B = WA H 4518 AR Rt
) 2019 4FI 55k O A5 Ak h A4 i 3 5%
fT CRRERE @A) B, IR A T hRHET R
BB L TR . A A 2020 HE—ZEREI 54
WAL H T,

A 2017 FFR, AFMNEGHGEETA
FHE 2016 AE O 5 K, R EREHE T A A
WD 4 5% BAE 2018 FFI, ARG L
T AL 2017 T 1 K, b AR LR
A 2019 K, AFREGHEHNFAFIL 75
X, BEFRHE 7R, W5 K, BIHTA
B RURES N, X o B 28 0 T L v s e
K. 2019 F 12 H, IWRBEUBUTH &5
3% 360 1276, [FIHS {5 5 ] LA %8 3CHfE
FHATEEANR, FFAEERIT 32.37%1K
B NI ZRKIEAR, TP ANK AR %t ,
£ 2019 I, A FEEH M S BRR AR AR E)
K, LARHEE 200 2019 R4 FEHHE

B 2019 )i, AR FEEE 2015.58 12
TG, FTHERES ST 667.01 1270 (BB AR
2% 156.09 1270). 2019 4F, /A SeHlE b
W 122.85 12,70, FIiE S 23.65 147G

A 2020 4 3 H i, 24 ) 937 s i 2056.54
fe.58, Fifi &R At 670.80 1270 (F /0¥
AR 157.931478); 2020 4 1—3 A, AF sk
PEN SN 19.35 127, FiE L4 4.05 147G .

2. RERE

3 Z SR ARSI K, 2019 47,
ZREAEFBIAABUMARAERRE =
v, 8] KRR UM R AEBRKESD.
KR RER = 6. EREREZ TR R
BRI RG] LBH 7, WERERRT”
& EEHE AR FRAITREZ ETE AWK

NEFFERHUBEKFREF AT,

2017—2019 4, A HE]F ARG,
FEWEAK 69.91%. HE 2019 FE, A
BEPE AN 2015.58 {00, BEAFRKNIER K
153.69%, & B R B EFARIT AU HA K ¥
FERTEL . IWAIRCE, WEhBE 7 A7 61.22%, R
B 5 38.78%, WA b LR AR IR T
13.87 MMHEST M-

(LD wshr

2017—2019 4, A ARB)TE = R EE
K, FHEAHK 101.06%. #HZE 2019 FJE,
ANFIRENR N 1233.97 1276, B EFEREK
228.02%. #% 2019 FIE, A EIRBNTE A B
FERNEMES (5 11.91%). LA RME T
N T B AN R il el ol R
66.36%). —4F N B BRI AR BN 7 (1 6.89%)
AMHAFB T (L 7.18%).

2017—2019 4F, 2> 7 % M1 %t 42 43 79 4 50.00
{276 49.54 12,7041 146.99 12,75, #ZE 2019 4
JR BT R BRI K 196.70%, R T
FAEINFTEL, BRI %E 48 0.05 1476, ZIR
LB -

A LA R E T H AR ST 2 345
a ()4 Al 0% 77 32 O AR B O AN ) B
BN SRR E . 2017—2019 4E, A# DL
A FUOHETHE B AR TN 2 B4 a6 ) 4l
PRI E AIK 249.72%, A 2019 EIRN
818.89 147t, R EAFRAIEIGK 712.83%, U
FEZ AR 67.86 1270, B AFRIGK
62.38%, f&ENLLA R ETHE HHAF) A
Y B 35 () G Rl % 77 751.08 1270, B EAR R
£ 1193.31%, FE IR T E NSRS
WO R b 5 23 AL B AN R B P

2017 —2019 4, A m] HAR MWK IE F 3G,
FEBEERK 176.82%, # % 2019 4K N 41.87
55, B EEREK 273.27%, ZErigstiEs:
AT HAB RIS 32.48 1270, EERINAEE
WOWEFEARAT A R B =y, e BoR I
BARIAT IR P RIH, ZEK IR 2020 4F—ZRFE
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eI . FERAR 1 F LR RSCR I BT 29.76 12

2017—2019 4, A —FN2HI IR D)
BErE 30N 72.10 1258 69.90 12 7CHN 85.07 12
TG, 1R H 3B RO P B R RSCR I
FITE, AL REERIE A B B0 L&
CRETEE RS I 55 B Folk 55 (FRHETY
B, BE 2019 FE, BAAARE—
N B RSCR DR BE 79.76 {4t (ST
THk 3.43 120, AR 1.12 1278,

2017—2019 4, 2" HAMRS) T =500
83.86 1470 98.46 14 uf1 88.61 1470, FEH
AR LEN & 1E) PSR RIS .
LTFEN (B LF) RBGRIEE BT R E
RATI LN B 148 R K.

(2) HERBh%HE ™

2017—2019 4F, A wE)AERBN T = B RFSE
WK, EHEAHK 41.05%., #% 2019 K,
AT =R 781.61 1470, B FAFRIEK
86.84%. #k % 2019 K, A wE)AEImBh T p
F By A A SR 1 20.24%. KIRAL
Pt i 57.81% A LA ARG SN 7= 5 12.80%,

2017—2019 4, ] vk A G B = iX
K, EREAIK 23.73%. #E 2019 4
J&E, AR AL SR N 158.22 12T, )
FAERIEK 14.84%, RN KR EE L T
PR

2017—2019 4, ~a] KB B 31N
58.25 14,76~ 79.89 14 JGH1 451.86 14.7T, 2019 4F
JRA A B B4 AR R K 465.62%, %
JERHE FARAT I 360.00 1270 T3 # % 2019
R, AR 5 3 A AR E FARAT
360.00 1270, RAIETF A A PR A W) 5.31 1478,
HIEAF 1034 1270, &EESEHARAA
6.58 1470, MY &Rl = ia g SR
AR 7.52 40 L R TR AR S AR A TR
/7 8.81 147G,

2017—2019 4, w) HAbARRE) B =& 4
P&, FEHE A T 25.33%. #ZE 2019 FE
74 100.02 1Z.7t, 5 EAFIK N FE 40.01%, FEA

JG, FEAM 1 FELLEMETETERI 56.25 47T,
FRASTH A B8 7= 2K 0 19.09 127G

A 2020 - 3 HIK, AR T B K g e
PR 2019 ARJRAEBNAN K, Horb e m gt e i
WK, N204.38 1070, EERTETFARILAR
PHE RS ARG N 9.19 14
TG, FRMNWEFRAT AR E R HAbdE
WMBNT =N 124.83 1270, #2019 FEHK
24.80%.

% 2020 - 3 HIK, A F]SZPR 5= MK iy
H & 15.78 1270, iF% =1 2.35%, EEA
TP 052 IR 4.80 1270, —F N BRI AR S B
7252 MR 1.23 4278, KIAMAUH B 2[R 8.56 12 7T,
B 77 52 B R 2 B R A K

3. FiR # M A itk

LR G METH T —FRANE FTRE
71, MEARBIAREK @K, MALMIEEH
Wiz, N AKX, L3N
BERPATTE, ATERFRITRRER = KM,
ERTBAHPATGREF IR KR
Fa AR H K &R EFFEERK, ARBHER
Fe AT RAA L, KFAEKE, RRBE—
REPZARS.

(1) Fr#HR

2017—2019 4, A ) A # AR FPE g K,
FEWEGK 50.78%. HE 2019 FE, A
Fi A & B3N 667.01 {270, B FEREK
121.58%, FEK H T ILARA WBUT 57 i 7% 43
Bt 360.00 147G, FrA & B A TR SRR B A
17.24%, BEARNFLYE 42.83%, A4 ECFE
10.95%. /DECE ARG (5 23.40%. #E 2020
3 HIE, AnalprAEN AT 670.80 147G,
5 2019 FFIRAEBNAK

(2) ffi

2017—2019 4, AR ARSI K,
EXEAK 82.53%. #ZE 2019 K, A
it BBy 134858 1276, B LRI K
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173.27%. MZEWE, mshtifiih 24.16%, JF
W fit 75.84%, B S) G 5 LR AR
T 9.93 4N E A R

MBI, 2017—2019 4F, AR
R K, FHEGWHK 47.84%. #2
2019 i, A wshfifiiy 325.86 1470, B E
FEJRIE K 93.67%, Al A4 Rl 3 BN
WIfEER Y 7.18%. HA AT R (5 36.90%. —4F
P EEARE R B 545 o 41.12%.

2017—2019 4F, A "I HOERE R %,
EE AT 23.44%. #%E 2019 EE, AH]
TSN 23.40 1270, R ECONAE S K

2017—2019 4, ~a] HGRIE s K,
A 2019 FJE, o F TSI AR
36.09%% 16.95 1470, ZJ5 M FSCa &k 4h
RN FTEL

2017 —2019 4F, A HARRAT R 53 5H
8.46 1.7+ 15.92 12,7t A1 120.25 1276, #i & 2019
T HAth B AT R AR IR K 482.93%, FE
F ARG RLAT A B WSO8 ORI 3 4K Pl
@

B 2019 ), AR N B EAERS)
fufsiy 133.99 1470, B FAERIEK 126.40%,
F2 BRI R T —AF P B R R — 4
PN B A B AT 52 2 38 I B 5

R s 5T, 2017—2019 4E, A#HE
ma ARG, FHEEHEK 100.00%.
R 2019 4RI, A A ARG SN F1 AT A A 1022.72
fe78, BRI K 214.45%, HApK MK
N 134.89 1276, B FAFIRA T N, FEEAE
FEFRARUE SR NAHB 2R 158.29 1476,
R K 64.88%, T EE 2019 FEEEE
A AT TP SRR 15 1270, LR RE RITH
K KIS AT 65 1270, BERIER AT
HHZEHE RO A B FRA THBE 11 4206 KM
{13H 700.35 12,76, FHA L IS4 A 700.32
.76, FEEMLREE NANLARE W ET %
Tl 45 700.26 1270, HTWOEEFRITA R 5

Y

T

B2 2020 4 3 HJE, A\ it S8 K 57 Ao
SEREL 2019 FFRALEN AN, o —E N BT
LR Bh A K 4 240.66 12,70, K b K
% 152.0514.7%, KA MA 3K % 42 600.09 147G

HBESJ7H, 2017—2019 4F, AR 4
515593 79 N 332.60 12, 70+399.85 12 7C 11 1150.86
12,75, FH 2019 4R AR i 55 o AL s T TUSLAT
70026 foot GEAKEIfS), (H4ei6ss
1] 60.85%. #% 2019 FJiK, AFFEMGS N
157.42 40,70, B FAFREEHE K 66.97%. # % 2020
3 A, Anlailfis ol 1182.88 1476,
Wi 55 M 279.52 4.7, K954 903.37 12 7T
55 Tabr T, B4 2019 4FJE, A W i
R AL AL LR R K S A
F5 518 66.91%. 63.31%F1 59.83%, # 4 2020
F3HIK, FR=TERR 5 T % 67.38%.
63.81%7F1 57.39%. HZEAMREHEH, AFE
H OBRAF LG A 232,00 1270 (KA
BAEEND, VEWL TR, A milE— e 5 AT
JE77

A13 BEARRE L BN A0 BEEEERA

www.lhratings.com

RAT s 27 e | o8
16 €% MTNOOL 2021-01-13 15.00
16 S5 Hfi 2021-03-09 6.00
17 #{5 MTNOO1 2022-02-17 15.00
BEER
17 43 01 2022-08-04 10.00
19 €% MTNOOL 2024-07-10 15.00
16 &15 01 2026-11-25 15.00
Mt -- 76.00
18 44> 03 2020-06-15 14.00
20 1L Z:4xfh SCPOO1 | 2021-01-08 15.00
ﬁTﬁélﬁ@ 2021-08-21 10.00
18 44> 01 2021-03-27 12.00
18 &4 02 2021-04-24 10.00
WARRE | 1884 04 2021-06-15 4.00
19 447 01 2022-03-22 10.00
19 447 03 2022-05-15 30.00
19 4:4F 05 2022-10-22 10.00
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Mt - 140.00
19 41 01 2024-04-03 5.00
B0 ﬁﬁgﬁf” e 2024-08-29 6.00
20 4 01 2025-01-17 5.00
Vi - 16.00
a7 - 232.00

E: EEROANE)ZATHARGE T E, Wine g LR A02 88
BN AR BB R — K B BT B 5 R
FoA R Wind. BEARAT a2

4. BAVGES

DB FELEMANRFHEK, BHFRAGE
ARkF)E, BMBAFIETRK, 122
BHAFEBBRRARICELEEHFEEY
), EZFHRRBARHER, PANdBAK
.

2017—2019 4, A " EDL S N RFEEIE K,
YA K 15.66%. 2019 4, AR SZHUE
SMUSON 122.85 1276, [AIEEIGH 1.79%; 1 —4F,
AFEBEWHRAZRFEHK, FHEAEHEK
19.82%, T ENLESURAIEIE, 2019 A n]E
ARy 77.87 10T, FIHIEK 2.23%. 2017
—2019 4F, nwEENMANEZE 5N 40.33%;
36.47%7F1 35.58%, &AL S1H AT R

IR 2R 5T, 2017 —2019 4, A F]1A]
51N 18.07 1278 26.39 12701 29.16 1K
W, EEHI S SRR . 2019 HEA =) 3R] 2
R LI 10.49%, HA &R N 2.94 12
JG, [RIHIEK 11.65%, CAIR THENE:; &H
PN 6.39 1270, FIELIEK 4.85%, DLERTHF
WA ¥ WER RN 0.31 1278, A HLAREIAS K,
W0 45 %% FH N 19.52 1276, [RIEE3G 4K 12.41%. 2017
—2019 4, ~wliHEgE A E 50N 19.68%.
21.87%71 23.73%, A Flfii 55 AU PR IHU I K T B
W45 e A, SR R AR

& M A T, BT RF L DTk
KEABEZF . 2017 —2019 4F, AR E 5>
%A 15.66 147 18.40 {4 J0A1 13.52 1276, 1%
TEWENTE, MR AR % #2301
P 5 RURT (B A i e AR R R R
F. 2019 4, ARMWEAEBILE N 6.44 1278,

[F LR 3 (B5E8-0.19 1270, KRBT
BN MG, 2017—2019 4, AFH
FEIRAEL IR 554393 7.57 2.7 5.21 SR 3.07 12
TG, AFEIRIKH G AT (E H B 4 il 0t P (45
Ko FEA BBARBURME SR KRB 5T
IAEAR R, e R RS, I =R
NBE; 2018—2019 4, A HEIME B 1 5 530
N 2.21 AZICAN 6.91 1470, 2019 FERIBECK,
RUIEFE S TR E S I P 8. SR,
AFGEEEFS . B S LR FSA R 3%
FEFF R AR B 55, T KA AE 5 M 4
AL AT SR T KRR B4,
PR R B R R AEOR, (RS2 T I PR 4%
BEIE VS 3 5 2 Bl 2= s e 2 I M.

2017—2019 4F, 2w FJE LA 73 77y 26.16
2,76 27.91 {2761 23.65 12,75, 2019 4EA A
T AR B T R 15.28%, B RMAMEZR . %
PR B R (R LG BG 0 i S & R FR AR U7 1T, 2017
—2019 4, AFLATEAWEI RS TR, =4F
TBCE B 2 50 3.63%, 147 PR 25 FB 4
TR, ZAEINBCTAE 5 N 4.67%, 2019 4,
N TR AR R R AN R U e R R L 2R
T, 2k 2.04%F1 2.56%, £ E R4 HIF]
T BT (8094 28 I TR % iy 2R a8 FIUASE K
VANLIES®

2020 4F 1—3 H, A#ESLIE L SIRA
19.35 1276, [FI L B# 30.89%, FIiE S AA 4.05
255, [EILL TR 23.18%, 14453 H] 9.03 127G,
WHIE] 3% FH 2R 55.71%, #FTUR AN 6.49 147C.

5. A RS

ANE T EAELALRELSFAHE, 2F.
HEFFELEDAEAZELT T AYAFRK
K. 2019 5F, 28K KA MBUTHE FAK
B BFRATHRUMERRL =, 28K
BZFHRNEAEZREALE, FXEDHNE
RERKR@ARN.

2017—2019 4, AFAEESINERRFEE
iR, 5 N-127.66 1470 -11.96 {ZICH0
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-624.13 10,70, FEZ LR FEA R B IE Al
b B DA R R L S5 TS SR, 2019 A E A
BTSSR AR IR . WNMEE, &
PRI 4 i 32 BRI BN/ AT HAL 5 &80
A R4, 2019 551k 388.69 12 Tl
1009.36 12756, FE N IR BB W IRl #emh 53l 5%
AL WEIA R F= ARSI EARIE 4
FERFA AT R BT S A % AR T
P ARG RIS, HA AT AR B
%5 A 415 %) 740.36 1270, FEELTUIWE
FHATARE L H o IR SEBUR &, 2017
—2019 4, AR HN 75.91%.
80.52%7F1 66.24%, AbTHEAK/KF, EZEF TS
A 7 LR Rl 55 32 Bk

2017—2019 4F, ARTES) A4
TR A5 3 N -15.79 1278 -28.69 1Z G A
-361.92 1,76, FERTIEBNRIN AR BTk
B S ABR S ATIBLA, 2019 4, AT
BEE BN A A AR KR B 0, R B XA
FHATHEFE 360.00 12 TC TS

2017—2019 4, W) % GEiE s ILE I L
WMANT, 42514 98.75 127G, 38.43 2 7AN
1088.29 {4.7t, 2019 4, AFFELIESINEF
WA N b |7 7 = N R 1 T G
Mg T 360.00 1270, #5kKH ARG W EST
700.00 12 7CETH 4, 2019 48 7] B fE 2 of
RATFFF G IHREI 44 193.10 1278, Rk
NP 14.54%, FEETS AT 133.86
{¢.78, [FIEL R B# 15.84%.

2020 4F 1—3 H, ARG EESANI
SMEIFRUN 43.97 12T, LA EIHAm S %
EIESIE KMBLE N E, BRI 4
MEIFRIN-14.65 1270, FEHRES AL
MEIFHUN 23.46 1270, CAEUISAE FSCE) B0

6. 4kt
28 e SRR & TR AR & 3k A
AR R MR A R E SRR, A

AR REWE, RREERERE, H6F
HIRER, B IRMREE A IRER.

T bR T T, AUE 2019 AR, A
Uit Bh b R ) L K 4 B A 378.68% Al
370.72%, B EAFREAT AEF 155.10 AN H 43
16111 NE S A, AR 2020 4F 3 HIK, A
H] L Bl b A N B L E 3 i D 275.46% 1
269.77%. #% 2019 A 2020 4 3 HIE, A
RV P2 A 55 0 o 1.07 £5F0 0.84
W, ARG IR T . ARREE R
RIS G i 5% 7= e AR A 5, T R A =4
MBI S .

KA G bR 7T, 2017—2019 4, AH
EBITDA 735124 37.08 12,76 47.53 1. 70 A1 44.76
{¢.78, PRFFECRAE, /A7 EBITDA FE 55
538 3.52 5. 2.55 511 2.23 &%, FIEARKEA
T 55, 453815 55 /EBITDA 43 %14 8.97 1% .8.41
f%H0 25.71 f%. A %] EBITDA X4 #B 1 555 &
XHEEREER . BEE B AR LR
ELEARGEIN S, 178w A 5
fREE MR, ITERI SRR, FEA
Al A I AR BS B ORI, ARRBEE 55
R FE AL 40 FE AN Al 75 SRR WK, XA R
G HE R B M B s R . AFIEN
W ARE MBUT BB, SAsits &4
UM e =, XIS AL R, W55
WO AR HTTBUN CRF, 2658 11R 9, A F]
PEfiRe IR .

B2 2020 7 3 HIK, ARTCAAIMELR,

BE 2020 4 3 HIR, AR IIRMGRATRAE
B 597.23 1070, AN AU 349.75 147G,
oA [ R R Il A, TARIEER
R A B AT, LREE AR AT b
WAF, AFR&EEMEEE.

7. NEARIR (FAE) ) Mo A

OB AP EABAE T H £, BAURB
FEFAG 4. 20194, LAAMBTHERL
WM FARESN; A REFABRATIE B L
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AHEHFA L, HEABRK, HHFAERE.

BE 2019 K, AR LGN
525.87 10,70, B FAFRIEK 214.52%, KK
B 55 495.39 1276, B AR IKIE K 288.74%,
XN\ Y 483.33 4270, Hop L R
394.98 1270, % 2019 FJiK, AFAIRIE M %
479 3.20 127, A 2020 4FE 3 A, A4
TR BN 539.34 120, AR AEHKE
13.18 2.7t

HIZ 2019 FJi, A FIAHB A7 A A 83.48
fe.76, B EFEEMEK 8.41%, Iishfifit &
39.18%, JEUaNFfT L 60.19%. #k % 2019 4
J&, AFATEIAEZRA 16.00 1475, —F N
B ARSI A GCA 15.00 1270, KIIEECH
4.20 1275, Rifffiidzl 46.00 1270, &iffiss
N 81.20 1275 . #E 2020 4 3 HJE, AFIAES
A 99.55 1276, HA K s
29.00 {270, A=A 94.20 127t, fiss it
A E, FEEAFAAMEEA L AR L ARE
FEAEEARE, R, R st
—E X

HZE 2019 K, AFRAMTHENG A
442.38 1476, B EFEHEK 390.48%, 1520
ARBTG5, StUiBE A 2 1115.00 14
TG, RANFUZE 284.35 1270, #RZE 2020 4F 3
HIE, ARIARIIA &N 439.79 /47T,

2019 4F, AFAFEMIIA 0.13 1276, #
Tl s 5.54 1470, FEEETA 0.55 1476, 2020
F1—3 H, ARAHFNELE-0.89 17T,

2019 5, AR AL E TGS R KA S
SENENA RIS NE, EEEIRERE
SN 6.02 1470 BRI N 5.48 14
TG, FEONBAS RS R B4 5.47 147G
KRGS AR Y 368.79 1270, FHE NIEE X
fBL4: 368.76 1270, FEXF AT IR TEE
R3S, BOR TR S I 4 B9 40 -363.31
ft.70. BEESHPIATRN 390.92 1476, WU
PRI B4 N 360.00 1270; BEFIHEHIER
i 37.01 1276, BFEEEEfSS AT 4 25.00
{76, SyBeeAl FE LA FUE S B4

12.01 1¢7G; BEF] % B2 Sh I G B i AN
353.91 127G, 2020 4F 1—3 A, AFAMLE
TEENIEIR BN 6.79 1270, B IEEhHLS:
MEAHUR-1.74 1070, BRIEENILEGR R
~ 10.93 12T

. AR ZRERTE N SR

1. AHA P 23N 8] IR 509870

A TR A SRR AT B 15128, S
20204F-3 H Ji K 1 157 55 1) 1.66% Fll 4 38 5t 55 1)
1.27%, AHA o 3 52408 1) AT XA w2 557K
FREMA K.

A 20203 H K, AFTEAfGER 25
15t 2% AL 2K 657 55 BEAL EL 2R 4300
67.38%. 63.81%#1157.39%; 3 [& 3|74 ] b H 22
WEER B TREH B6%, RKITE, &
A SERBR 5 AR A K.

2. AT B ZIEALE A ) AT

2017—2019%, AFSLEIENIUERMNE
53 N AS A SR R AT AR 11 18.634%  25.40
% N32.521%; A FEBITDAZ il Ay A< # o A 22
P RAT AL 2,475 . 31715 F12.981% . 2~ 7]
EBITDAXY A B HA ZE 48 (1) OR B R 77 3

AFE LR E MBUT BJE A, I
Jiti 48 228 WUR g = B, ARtz g v,
ORI b 5 5 S HABAL B s LA LSS AR
PR fEIE. RRVRIZE . BNESE .
WiRdE s i S, oAk R 2 ootk. I
R, AT BERRE K, REFER
AT T B A ] AR B DX g e Ay
R, 2019 FHEFENBAEFARITHFYIBH AN
FEAR B, SR RIEY 5K, [FFEA ek
Bewtl s Rab KR, AaEaRsigsidr. 2019
F NEERSILRE M BUT SR, SRS
Tt sgns. AN, BRE TR RIS A 7
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A RHAR R B 7 R IR 08, et it
X HAEE TR, (E AR 2 Yl 52 S 28 TR A
B R A BEIH 28 ST S SR AR U, A7
Beh s R BEL S PRSIk, FREARE
PR, e KRB, AFLEEIL e
S, BTG RAR, AR EE
RE ) S s I A P e — 2 s 0«

NT] EBITDA X A o ) 5240 DR B g
5 o

AR, BEE A TN SAG R & A E IR A
Writi g, ~ESEG s Rt b

BT 0F 2 F] EAAAIIE FTAR I AL A
WZRILHLRETI R G VG, BRE BRI,
DR RGN, A IS 1 2k
RE I, L KU AR
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A RS R AR

it 1-1 BERRE LR B QR RGN

BEE BEESHM (2 FER B (%
LR BT 112.00 97.39
IR B R ERE S 3.00 2.61
At 115.00 100.00
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2 AT I RARE

Wit 12 BIEAIRE A A FEEE

WIFEEMET LFESiHFESESs
REREE
sEem ] HERAEERE
— REER=
BE= il SEiEERs
— RisEhER=
2182
— HitfERE
S = _
i) = A ) BT 1 # ) E
| (2| |5 |3 |2 2| |5 2| B| |m| |&| |B]| |=
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A RS R AR

i 2 BIZE 2019 FRAPANSFHSER —RTF 1A

(. ARMAITE. %)

55 |4 %R S E A e Ll
1 W28 Rl P s B IRy A R A ) AN A e 3663910.83 82.28
2 IWAREEE S RaRAF GrabiE RS 68438.28 100.00
3 IR EHREERARD A RAF R WA 31000.11 74.37
4 IR B AR IR R EE A FR A 7] oG g g 62000.00 100.00
5 LR RN HRAFR 5 R ARRE & 19000.00 36.84
6 IHAREH AR A A RS T 30000.00 100.00
7 BERERARAF RS T 216445.00 GiEi) 100.00
8 EERIMER AR AF R EH 2339.00 (3£70) 100.00
9 IHARBER—HEARAA El i R 5% 9417.26 53.01
10 | WAREFEIERERAR TH R 124563.11 100.00
11 | EE0NREELERBRDGRA A e S B R R BT 74435.93 69.57
12 | WARAER G AR A A SmEESEH 465885.00 51.95

VE: FNE) HA A AT R )

www.lhratings.com 40



BFSEEYEEIIRZE

China Lianhe Credit Rating Co.,Ltd.

A RS R AR

itk 3 FEMFZEUERIERR (55F042)
iH | 20174 | 20184 | 20194 | 20204E3 H

W45 B

42K BE = (feon) 50.68 65.75 168.71 234.06
B R (12 T) 698.14 794.52 2015.58 2056.54
BT 5 BL3G (f ) 293.37 301.02 667.01 670.80
Ji B% 55 (2. 8) 94.12 94.28 157.42 279.52
KI5 (12 1) 238.48 305.57 993.44 903.37
AR5 (12 76) 332.60 399.85 1150.86 1182.88
BN IR (12.7T) 91.83 120.69 122.85 19.35
FliE S 812 78) 26.16 27.91 23.65 4.05
EBITDA(/Z ) 37.08 47.53 44.76 -
ZE VI AR (M) -127.66 -11.96 -624.13 43.97
W% 4R

BB URUR B B (IR) 15.74 19.17 14.74 --
T2 5% R B (IK) 3.00 3.66 3.15 -
SR R B (IK) 0.15 0.16 0.09 -
LU HE (%) 75.91 80.52 66.24 36.35
B FIE 2 (%) 40.33 36.47 35.58 48.66
AR 3 R (%) 4.78 5.52 2.04 -
0PI 3 2R (%) 6.82 6.75 2.56 -
KA 55 B AR L2 (%) 44.84 50.38 59.83 57.39
AT TS5 AL HL2E (%) 53.13 57.05 63.31 63.81
T AR (%) 57.98 62.11 66.91 67.38
BN (%) 204.75 223.58 378.68 275.46
THZ) R (%) 192.63 209.61 370.72 269.77
ZE &R T (%) -85.63 -7.11 -191.53 39.32
EBITDA F| 5 55 (fi) 3.52 2.55 2.23 -
45 55 IEBITDA(fE) 8.97 8.41 25.71 --

i 2020 F—EEMEHBALZT I, A ARG S 30 10AREYZ, RIFAK T A &85 OB E K I 540 £ 3847
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bIE 4 EBEMFEIRRIERR (8 AR/ FNE)

B | 2017 4 2018 4 2019 £ 2020 4E 3 A

W 55 B ¥

e Sy (V| 2.10 2.75 3.20 13.18
BErE (1L ot) 150.55 167.20 525.87 539.34
T 5 B3k (12.7T) 89.93 90.19 442.38 439.79
FLHAf 55 (12 70) 22.00 25.00 31.00 44.00
K55 (12 7T) 51.00 50.20 50.20 50.20
4 H5 55 (1. 78) 73.00 75.20 81.20 94.20
=22 ON( V) 0.07 0.09 0.13 0.00
FliE S4B (12.78) 4.29 2.72 0.55 -0.89
EBITDA({ZT) -- - -- -
ZE ISR (1L TT) -0.38 -1.64 6.02 6.79
W % fabn

B BRUR F B (IR) - - - -
AN L (%) - - - -
EOLFE 2 (%) 88.11 86.45 23.96 12.61
BB AW 2 (%) 2.63 1.64 0.11 -
5 7 WA 2 (%) a477 3.01 0.13 -
K555 B AL LE 2 (%) 36.19 35.76 10.19 10.25
A 55 AL (%) 44.80 45.47 1551 17.64
B A5 2 (%) 40.27 46.06 15.88 18.46
T sl H 2 (%) 240.27 75.76 30.87 32.88
B L2 (%) 240.27 75.76 30.87 32.88
LB I &S 51T E (%) -3.95 -6.14 18.10 55.12
4R {555 IEBITDA(f) -- -- - -
EBITDA I B 55(£%) - - - -

E: 2020 F—FEWMSHAEREF T
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS
Mt 5  E4Tl 4l Xt ELE R
BATFA ENEFREEAFTRL | BBV RBEBAARL | LAEBEREERER
H H FRAH
SN R AAA AAA AAA
A Hh 7 E A Hh 7 E A 77 [ A
ZEEEBHRIE (%) (2019 ) 30.63 7.20 35.73
B TR e B (IK)
2.66 7.55 14.74
(2019 )
Joh 35 B B A 2019 4¢
BrERMABI(1LTT) 511.21 829.42 2015.58
FITE # B (12.7T) 277.61 296.36 667.01
EALIRA (12.7T) 70.79 672.45 122.85
ZNESEC) 12.20 26.49 23.65
2B S L& IR R TT) 17.40 30.63 -624.13
TR (%) 45.46 64.27 66.91
TR : B AAT T
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A RS R AR

itk 6 EEZMFZ/IRAIHE LN GEUD

& R & W it E AKX
BKIERR
P BT A KRR
BFERPEREEEEKE | (0 2 FHEE. BKEs CRI- LD /1 E11<100%
VIR AEE St | (20 nFHEE: SHRB=[(AHIET n F)" (U(n-1)) -1]><100%
FlE A AR
ZEYEIER

BB B e Ul

BN CF 3 SISO T A+ 1 24 A 2 4 )

15U He R E

BT A B

LB R L

ERIASUIONE S S b s ¥l

Bt

R RO U B E LR N <100%

BFIEIR

BB A R

AR+ B R ALE S D 1 O 2B B+ 651 35+ I 6 55
<100%

B e R

R 5 3 <100%

FE S5 A A

FE SRR A E LS5 YN 451 <100%

BN AR

CEDM SN -EDNE AT < S BN 10k B N <100%

R EHEIR

S

AR B 7 1T <L00%

ST AR

GHR 55 (KI5 + RIS+ A B L aE ) <100%

KIST AR

KIS (KHIRS+IT A #H R ER) <100%

LR

AR ARF BT A # AL 2 <100%

KEA IR R EE S4B 4R

EBITDA #I| B 1% %

EBITDA/AF B3 H

4= #R {755/ EBITDA

4= ¥R {755/ EBITDA

KRR R IR

MENLL R | Wsh 8 P2 &R sh 7 65 A 11 <100%
bR | (RETEFF AT Rshfufia 1 <100%

grE lEish it

G H AL e PR BUE) T £ >100%

e BLESRB =1 M B e S e R B + SR
FELIYIA51 95 =R A 3+ 28 5 M < il 40 M5+ — 6 A BIYI R AR B S5+ 1A SR 40

KI5 =K E K+ R A5
MG =M G+ K655

EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 987 47 1H -+ 4
U SCH =B RS S+ 2 AR S S
M HATH L THENE, FrA B i =HE TR 5 A B B + > BUBOAR R &
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i 7-1 ERKEIERFRREREZX

BeA BE EARKIAGE S H R N =5 L, ﬁ%%ﬁ%:Nm\NMA BBB. BB. B.
CCC. CC. C. [EAAAZ:, CCC (&) PLURZEZAN, H—AME AR <+, “FF o347 500,
RORME S BEAR T AL FEIL R

ERSRRE X

AAA BEILAR S HIRE SRR, BN AR GG, 52 XU AR
AA PLILA S IRE IR R, SZAFIZBF BRI K, S 2 KRR
A PEIEf 5 R IR, B AT TR, 4 KU
BBB PSR — R, RAFIZTF B, LR — K
BB PEILMRSRE IS, ZARIGH AR K, B MR
B PB4 1 RE VBRI T RAF I 5P E,  BZ AR &
CccC BT 55 R RE I IR AR T R AP O TP, i 249 R W v
cC FER BRI AR IR, AR BE QR BIE 6 55
C ARELEIE 55

Mtk 7-2 PREIGHERAFRREREEX

HRE BHE T KGR 5 S8 v B LS SR RIS S5 4.

Bt 7-3 TRREBREREZX

BB VAR VR R SR G S A R — S A A A TT R R e IFA . BRSBTS E
HXR

S
PR EE & ¥

= FERZARIRER, KRR EHIETHI AT RETERCK

T fE HRBLRERE ,  ARORORAF A5 FH S )l BETEBER

il FAERZ AN, ARRAEHEZORRAATRETERCR

RIE | REERF IR R R A RE B VR AL, RSRABE SR T e de T PRAREAN AR
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BRAR A RANE X T
b R SRR R E DR RS
2020 R 5% — B ¥ B R 4B A RIZ P A HE

ARYE AN R M B VRIS TS AT Mk 55 Ve, K& SRS R AE A I 5 05015 S5 07
BOP N FFEREAT EREA VL, BRER VSR e PR B2V SRS e J R B V2

1R A8 BB PR PR B 5 A IR 7] A% B 15 DA BR A VP 2 BORHS LK) 2R S 32
PR BERE. A PR AEA DT A ROH N B /0 e il IRERER L, (R4
W AEIR IR T 3 S H R AT EREZVF AR T

IR B R PR B SR A IR =] BRI i s A R A4, s A T ekt L
IRAE B G B IR AT PR 2 =) B 0U(E F S5 40 A BRI R I, 1R
B S B 5 A PR 2 ) B R B i RN EK A B 45 I H R AT R Bkt

BRE TR EVIRE LRSS ERRERENAIRA A ML EHRI ., JMBa
B R A G B, WL AR SRR R BR BT R A = I E KA1,
SR BUAFAE B BT BN 1 4948 B A0 BB ISR BT BR 22 =] BRI G 045 =5 407 42
BORFEMT NI, A RS R i S AT W B, SN HZ S AT o,
SN B RS PR R

LR B E RS R EIA IR A m ASRE SRR R ER PR BTRE, U A 513
TAEXS IR B (5 BB R B AR AT BR 2 =) BOA I 00015 S5 2 A AL DA S, Ik
B BHE AT AR IRV

BRERERIEIRE N5 LRSS ERFIERERARARIER, JHREE
ORI H HERER VPR AR 5 ANEE IR o IS BEARRE A% AN O E 08 S 35 3 BRI VP A o
GAESE S
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