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51 G9He5 s, MR EN, Jgu R s B
IR A B AN TTRE, IRABE DY SRR, 7%
SRR IR . R4, 9 PR R R b g )
BEIREHN, AT, RRSPA R GRK
[2011]193 5), ZRZARAITEAH S Rhp L4 E
I\ EC PR B 1 22 J R 0 SR 45 LA £
WX R TR RS S5 REEER TS T
R BCR TR Sk, BiTRR & C4 2
TRE BERRES R, &SRR
o PR B J 8 AR I A TR SRR A T

2012 FAE T, ERKSE, WEGE, H

TP, ANRRIT, EXRFiS AR, REs
P BAT O T ERINEAS 5 R EE 2R
TR S M @R EA) (LR« GF
Y 7O, CGEEY SRS S RNEAELE
A MR SREZ M AS 5 R
P2 JE TRE

2013 F 6 H 26 H, HEFiaEEZwom
Fr A IFE 55 B 55 21, WF 900 B I pi - X
Mo, (BRI REMEANGE, Rk 5 Fk
OSSR AEG T ARIX . RIS 250 P
[X 1000 /3 /7, 2013 ki 304 517 8
H 22 H, KEZET K T KT 4:[2013]2050
S0, IR SCRRI A FE R AT kR
HAIE PR AR AL 2R 7 H AR T
S TP BRAZ T2, b HER s B«
A RE i WEt e o IR e S WA R 1 G i s
WL T H S BT 60%$E T2 70%.

2014 4, MW 2 BB A T (E
W2 @R T 2014 FAE R TAER
DY, IR0 g A D PR BRI, K
HBERH P X s, SRR IEE ERUE D, HEERRA
D AL BT ESRH T — R K
CEANT HPIRE: 2014 4 EIRE R N 2R
THRETHRIEFE T 700 JiELLE, oA &2
X 470 JIEVL b, THRIFEARERK 480 T E; &
RRBILETBUE 75 e JLAR G5 45 75 FH Bk
FRAE G HEIEAT, RYE (R e @wd. Y
BB B R R R 2 0 T SR B3 s A R
FAE B AT RE DY, £ 6 AJRATHE &
HUSAT e M, fa S EETTETE 8 AKHTH
557 58, 2014 SFJCHT, A X B BR AR A
AN AL EAE, LG — Mk
W G REMH. —PiETHE, K8
EH,

R ARAT LA IR AR R

2011 4¢3 H 16 H, E ki EX &k Am 1 (H
RVt KBS+ AT RIHED,
Forp e CR B PR s e R 7 T, d i 1 n R
e P A S ) 2 R R 82 38 s b = T 35 A

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

Rfites, STt E. =0
HU 1) 2 2L o i A % A R B P A s R P X 4
i 3600 HE, HARN 2011 FE#¥ 1000 /I E,
2012 4£ 1000 £, 2013~2015 FE ¥ 1600 /5
B, (EORFEMEAE b I8 55 5 3 20%.

“A AN, JE R AT DURBRE A 5
Hel, A d e, U R, Wy
REEPEA 55 100 &, BT 70 &, #H#HEM
BEIE 6000 Z427C, #2015 4E 77k Akt id 77 20
E IR B Y T 30% LA b, Rit
BT 1500 J5-F K. R AL 5 ok
BE— 2D KM P X o L, R RO X
Pivkizst. ZIH/NXEEAEIA . WA At
IR FIIR 2 55 AR 00 4 800 H N X L
IO THRIE AR TR, S 527 AN
XA XIE, 15 F# N 5000 £127C,
M JRE 23 Ji/'. 2014 4E b5t iR o
SERR BT 857.5 146, [RIELMEIN 111.3 147t
FLHEA 117 4, B THH 72 4 2013 4
e mIr T, W KRS 17.3 /
B, RTL714HE.

ZR BRIl T ) ORI A
[ R AT MV A SR ATY A7 72 350K ) e 2 ) AR
UFI R ENLIE

2. RIRZFAEA

Jeat i e N RIS E B #, 4 E
1B SCHATEBRAZ A G, 2 Bk 2 28 3
ORSY 21 W [T VA e e e s [ P N2
X 5 R E A, H AR AL e

R (bR 2014 FEREFMASK
G ATRDY, 2014 4, Jb5TTT L X AR
&S 21330.8 1276, b BAERK 7.3%, HA,
S g 159 1276, TR 0.1%; 2 5
I INME 4545.5 16T, HK 6.9%; ="
e hn{l 16626.3 1270, K 7.5%. 2014 4E, Ik
FSEHL TN 3746.8 147G, b EAERK
6.0%, Hrr, BUELLE Tk i 6.2%;
AR A pE 2 ] 58 B PR BE 7562.3 14T, L

AR 75%, Hrh, =T 6681.6
1275, WK 9.5%. kAt TFiakkE, &t
JR A S5 R A WAL .

B IF R 71, 2014 4, 65T 58 U
H= R A% %t 3911.3 1470, L 438K 12.3%.
Hor, (FEf% 1962 1470, WK 13.8%; 5
Mt 750.2 1270, H9K 22.6%; mElk. dEA
5 B M HoAth #%%F 1199.1 1276, WK 4.5%.
AT L. HHESRMREED S 101 HE,
WT.10.7 JiE, FHAEE 4.4 757,

AR, Jba T RN KPR 5 R R fa
ot . 2014 4, A iTIETE R W SRR
A 43910 o, fBRMIEHEIER)E, B EFEEK
7.2%, AR R AN 20226 TG, BRI
BIREE, B EEMK 10.3%.

PG E TTA TR KR, FLW L /)
P, 2014 4, JbRi A R A
S B IR N 4027.2 {400, B AR K
10.0%; Hv, MEFL 646.7 /27T, 1K 12.5%:;
BB 1068.6 1476, MK 3.3%; AR H
A NFT{SF54 915.8 {476 F1 383.5 1470, 417l
WK 14.29%F1 14.9%. Fag 0 BUN 3
HIWEEE T RIF &5 £t

MAE ST R B H s K i 0 Boi N K
P A RIS R JEKF B&, JbTh
SRV SN T A Sl RS T A
JIMISZHE, oML RS & B AN T T R
REAEA], FEXF LR PR3 5 R s = R 5 H
BRI T SRR

B BERERS

1. FHRIRA

PREFHA, A R0 A K= B R K
AL, B E 2015 4F 3 HIE, AREMEEA
13.30 1¢7n, AbntTE g 2t b 5t | 5 e
FrA AR TR, AR ERERA .

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

2. AR

NGB A BN 75  Vaab s W4 PN
RUEAG AN, 2 e 7 B 1 s = Ak 2
—. it = HERIRRE, ARITEMR T ES S
=X — Nk, IR & EEEE . Ml
ZE . YEREDE KRNI S MR, BA
IRSRIIZREFT K RE

2R VA W S /NI B e s SR A /N D)
b= R R DR 5 2 oG,
THREERS . HiEAE. PAFE. mREess
AR v i T S 7 DA AR b R I 4
. Hodr, AR AR A g A R
FERUIERINY 25, PAmkd R CEFE A 2ERF
=) TR AR EAZ OS5, PR =
R CELFE TR AR 2R ¥ e AL ol 2%
2V 1) 53 ATk R A R T4 1 2 m) BEAR TR
Brfe 7. [N, A FEACR TR R A b5 i
WHE T, Z2HEK2H T KENSTEH
G~ PR G5 SR AR I, Rl X ks
Gria, $EmE B R RYE T EEMEH.

B b o= FE RO 2541, w25 e
Je IR Wb 48 A B by Hi T AH 58
W EE 2% .

2014 4F, alfE R L AL
PEEE A SR G L7156 10 4, ik “HFREAE
ZIRRARN s B IR A 2014 YR 5
= ETAR “LRESE)T 5 10 44 IIRsE
RPN 5l “ZRE5717 56 4.

7~ B

N

PR P o ) A B A B TR G E KR,
NGRS B OCFEFRE. X4
] E IR SAT S f 1) 36 ) (R B24E 52 [2015]67
),
|

o
=

AEECTT E BRI TCRE A R S AR
EHEK, REAGHEFEAFAHEFK

\

RN dD HE @

t. KESH

1. 2T

AT ELEAENS N CRAER S
FARBEEAR ) FER e, [N, FEgemEr
BiEIX—Fk, ARG KT R S5
ik WA E KA,

2012~2014 4, ~aE] FENSSUWNF I
£ 21.13%, 2014 4£4 231.56 127t HHd, 15
PR BRI S5 R o FIRON 1) B SR BRI, I =4
A3 Al SE BN 147.70 127, 17351 12 C Al
219.86 147G, ity 93.59%. 91.62%7
94.95%; 2012~2014 4F, AP EE K EH
LSS N E K, 2014 458 9.34 127G,
AERSA R =4, AR LHIF R 5L
LS ECR, EER 2013 FEAA EH
W22 3E P e iR, BN T2 — 0T KR
AMEN TS, o7 T K SRS R
R R RIS R, %355 R
i B S /N T e e 1 e b £ QT bz LA R R
&b B, T LR AR BN B
K, FRERNZH o L HOAEL /N, XA F RN R
M A K

MEFEE, 2012~2014 4, A7 5726
ML BRI BB TR, 5308 40.97%.
31.43%F1 34.58%, — iR T AR L
ks Lk, SEGGHEI R A LT, BF
R H—J7H, 2 A OREE A bk %5 R
MY 3%y, T JLAEREE TR AT s 45 5
R YK, fE— R LRAK T AR 554
EEBRR, AFYNEE &S R 25
RREE, =4 HN 36.83% . 37.68% Al
33.94%., 2012~2014 4, Aw FEMSEFH
431N 40.68%. 33.57%F1 34.06%, /] HEAK
ERZA AT =K

2015 FF—2RFE, A SIENYN 38.07
.56, FIELIEK 48.19%, EE R4 %
SEEURNSE K TS B BRI N 51.13%,
AP B BT

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd. ﬁ&;g;}ﬁ;}g\%
A1 8 EBRFPAREAFRFL  (B45: 12T %)
2012 £ 2013 £ 2014 4
[N EFIR LN ERE [V ON EFR
LI IF R Sk 0.49 82.49 5.74 96.88 0.96 417
B e 147.70 40.97 17351 31.43 219.86 34.58
W8 R 8.82 36.83 9.45 37.68 9.34 33.94
oAty 0.80 3.70 0.68 -11.18 1.40 -27.14
FEWSBANET 157.82 40.68 189.38 33,57 231.56 34.06
TR A5 R Ak

2. B FIFA PO RKIE T HIF A . R F MR A

DM T RN O ) i EE ST, BAER

i D3 T R AR D B B 7 o by, 7
i D3 T RN 55 2 BRI T T A s ORBELDS

A2 EZHFBR NG BT I AR IMANR S F

Al
a3 LA B P RN K B R R A
W E

(#45: 2T %)

- 2012 &= 2013 £ 2014 5 20154 1-3 H
LN EF=E LN EviES LN EHx LN EviES
LREE 5 IR 29.71 17.54 31.29 3.56 26.01 30.89 0.03 9.75
L piy e 109.05 47.95 115.50 58.04 188.85 34.45 36.48 50.83
[ERIR: Y 8 8.95 33.68 26.71 61.34 5.00 58.60 0.15 53.39
&1t 147.70 40.97 173,51 31.43 219.86 34.58 36.66 50.81
kbR R 8 R4k
LRy i 8 £ 2012 4E | 2013 4F | 2014 4 | 20154E 1~3 A
VA= r=cl =] S By A SHz
23 LA il D R i DA RS A TN 21086 222.24| 164.80 31.90

FBNE, sk (U E SRR
TERAE R R S5, DARE T A (L3
Tl FEABRSR I ) A D3k FE RUET Xl 55« R
Ox FIARYE T dr B 7 e R0 54T 22 S AL ) LA
S A Y = R <P @ N E R TN 4 Y A
WH, ARPRIL “mi” vE T A
s AT R E B BT AR “ PR
¥ REFHEAE, AR T e Rk

A RE

A3 HEZFR BN T EETLERL
(#45: 124, TFFEK)

£l 2012 4 | 2013 4F | 2014 4 | 20154 1-3 A
B LI 215.00[ 171.10[ 262.10 0.00
R TR 131.00| 188.60| 173.80 8.70
R THAR 170.17| 17811 105.60 20.10

FAPRR: 2N E) R A

TR THU T T, 2012~2014 4, P L
AR 78 215 J3~FJ7 K 1711 J5-FJ5 KR
262.1 Ji°F 75K, 2013 SEREMERA I A
N I AT 2012 FEEME, H—J0H
A 2013 YR HRS LAIE I H X EAEAL A
Fo B, AR LIRS,
43908 131 Ji V5K 188.6 5T 75 K1 173.8
JIPIAK, EE R w5 =471 1
AR T T EL.

WA JR 7T, A F] R s T R B R IR
WAL . FEMLAG AT ST R, TR
Ay RKAERE g R 5EaE, 72 Sk N4 E
T, A e X R T R, TR A
PRI A g A . A C R R HER.

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

ST SN 1T 7i T T SN B N7 | N 2= SN LI TN
S RS . [N, ARINK T M
BB, I8 I GRS S A w RIS A 5
= AR AR, BATHESNE S OGS B
BT, AFSEANE P RS AR E L WK
P far 22, FFHE. W15 5 ANEFRIHLIX,
BEBAT, ARBEANE IR 8 Ji T
K, M A EE RSN . B 5 2015
3 AR, AREIMERIH e KX %
Y 15 H . &JE SUSSEX 47 286 1 H Al
EDHrEE Ve R U H 46, tHRILa % 20.44 1270
ANKT, SRRt 5.58 {0 AR M.
BETJTTH, 2012~2014 4F, AW EFRE
WK K 22.01%, 2014 £E523) 219.86 12
JGo FoHr, PREE RSN 26.01 1276,

A4 BE201543AKNE LZAEEARLE (A LHT) R A

#2013 b 5.28 1470, FE R A F AR
(1) T3 20 38 43 ORI s T H LA b A i sk b
BTl i dn s F R SEBN 188.85 1276, K
2013 K 63.50%, FERAFHE IR
s Wt B 3B SEIAH B Ik B AR TE R B T
M I H A SEION 5.00 1676, #2013
SEIE/D 81.28%, 2013 fEYL N IR K E 2 AR
2012 FH o RIS L FHIAFRHER TUE T 2013
FEHAT S T

B2 2015 4F 3 A, AR EFEAAETIE
NE LR SETH . 8RR .
S EARAE, IH VRIS B 516.00 12
JG, B 2015 4F 3 I C 4Bt 285.01 147G
BIAE, AFIEEIEAELR, REMBL,
AFAEEL R PR 75 5K

(#45: 2. ZFHK)

\ FRI s b E] BZE 201543 8

I H 4K W HR2 & E& e WitE & A & B
A AR E b AN B FRA A 87.57 | 2011-2018 87.60 50.00
HITEH I . w2 | R ETE R IT R E R A 146.67 | 2011-2018 62.34 8.66
R gE] 1R B A RA R 98.43 | 2011-2019 53.48 14.36
BT LR BEITEFAEBEVERAFR 4412 | 2013-2017 50.35 29.74
ERARKIINEY) A S ITF MR BN A RAF 60.00 | 2011-2020 50.00 8.15
B I HI EI R PE GEMD i R A RA ] 4453 | 2012-2016 47.99 38.87
K — M E TR BN HRA A 53.53 | 2013-2017 43.92 22.54
FNEIIE R EHITFRBOARAR EIFEE S AR 17.12 | 2014-2017 43.30 30.42
ERiRiNe) 65 B TF R = T R AT R 7] 58.14 | 2008-2015 41.02 55.65
i—5 M BV PR 7 57.09 | 2013-2016 36.00 26.62
=128 -- 667.20 - 516.00 285.01

T NPTy

BRIE IR

A ) ORI B 32 2R R RS
Fs 57 iE F g R0 e ) 2 B s R B AL
G5 ORBE W BRI SR BT
HR A T E R

A bR AR B B Il T A
b, PR G525 3% A LAAE RO 3, IEER,
ANFFFRER T F S EEX EEE
. R A4 X, HEXIRIRE C06. CO7,
C08. C11 HuMRFRMME 50l H Six T /3°F 77K
RIS RRE I, R T FEEMNER,

5EGEBUF EEITE T KPR IFMAE
KF, THIREEE 5. 2012~2014 4F, AT
PRBEPEAE 52 TIHIAR 7308 36 T3P 7K. 41.8
iV KA 17.4 T 5K

#E 2015 4F 3 AR, AwITEEIRRE D
B3 5 A (FELFER), TH % 164.48
fZ75, TP 64.64 170,

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd. E&E"%iﬁliﬁ*g\%
%5 BZE 20154 3 A KNS EEREEENL (B35 1L, FEFK)
i 47 TH@E L HHER | SRER g&% ’%ﬁ? %rﬁgg%;
IH B AL %ﬁﬁﬂﬁﬂgﬁﬁﬂﬁm NGl 1.05 | 2014-2016 0.59 0.45
EH 2 St e E A EEARA ANFLEE 7.36 | 2014-2017 10.00 4.39
3B SEAT TG AL B e e L E BN A IR e
B ettt e [E1iT % 36.00 | 2014-2018 99.56 16.80
FSCX 2R T AT T | A E LS B A R .
28 AF JE )22 B 55 6.87 | 2012-2015 6.88 3.10
RS (P LINEGEMEE | bR E IR R E A R THE (BT 2 6351 | 2013-2018 47.45 39.90
bt.‘j_) //A\ﬂ NN S o . . . .
£ 116.28 164.48 64.64

FAPRIR: 2 ) RApE

H AT 2 &) 3 B e £ B A D5 I H R0
SCHEEE 12 X P ECR R E .
U E AL T A T BSCH I ES 12 851X, $kiH
HhTHIAR 38.32 J5-F 5 K, LKL i ST FH 63.51
JiFE K CEHUREAD, %300 H S48t 47.45
{276, BF 2013 46 HIF T, il 2016 HiR
T 3% 2015 4 3 HIK, O RIT5eid% B 39.90
275

R k&

AER, AFFNGER “Hind” JrEk
IR, ARSI b B F R —
P " 7RG ik, %
TS BT R 55— R i k3 o7 s
b, FEONORRE SR L I, Rkt
Hh 7 R AE T A ORI D5 2 10 AH 50 I E 1Y) B 4
TUL “HHEE” Ak

LA, A FIFEAR I AL 5t b X 4 i
BEMIER L, BB IR TSR,
AFREANIE EEZL TN KiE. B 7
PALINE 7P\ I W R R 258 5o vy 1 I 2 e A
A 2015 4 3 HIK, AR LHufiE &A1 186.84
JP K R EBAmEAD, b i ALk
102.90 GFJik, oRHiEE&ATT 126.79 14
TCo

RERE, AFIFE S RIE S AEdL R

Je =R AR H T, 35 T U AL
Ky B AT BT R s B P R
N, BRI 5t Rk b i vl T 4
Ak, 2 E] G AR AR, IUH % 7
A AT RO S B Sy TR 7
SR

3. MLBTRER

2012~2014 a2 8 K BEAL 55 IR
NE PR, 73508 8.82 {27t 9.45 {Z75H
9.34 1470 A F WL E KA 55 3
WS R R & s s Hd, Pl gEh s
FEHEFRMBEE, AN, 57%. K
FIIAE s YL B B sl 4 s, a
FEORBE AR . e e, P EfEEn
Wl B DA Je B 6 s 1 7 e B R ) 184
MR %5

YN E T, A BRREE L 2
PRI UL X, ATt R A R T A
39.14 JiVK, EFEMAFILR, DESMTI
M BRI =AMk . AR FERA A
YL FAE G IR, ARIIMARE R,
WISV RE ) A R BAE, 15 LFEAR 32
EESE/N AN UGN SPACIE L W Vit 0L PN
K. R, ARAEFEE. BRI, FHESE

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd. E&E"%‘iﬁlzﬁ*g\%

A B FREYI IR 29 3 T35 K
A6 2012~2015 4 1 F/EN3) &Y 2B H A
BHEH AT’ SE A
k)3 EEYL LN it FEHH) (30 %)

bR ERE AV 5.20 4095 98

2015 4¢ jt%ﬁ%;ﬁ%ﬁiﬂ& A ﬂﬁﬂf 3.40 1057 56

13 H AL = A B 5 3.30 1625 63

FR NI 5 B A TR s 2.90 231 21

bR KE 5 S A 2.70 376 88

b RIERE Ay 5.20 14379 98

b5 R W 3.40 5293 63

2014 4¢ A6 BT 5 4E S )5 3.30 7380 68

I I = S5 A el S 95 2.90 1444 31

bR KE 5 S5 VAV 2.70 2531 81

e R ERIE pAYN 5.20 13498 98

b RS W JE 3.40 5517 61

2013 4 Jb N B0 W 3.30 7526 65

I I T B8 A8 el G ) W5 2.90 1327 28

Jeni s KE 5 S#k AYN 2.70 3052 97

bR ERE AN 5.20 10844 97

b R RS T 3.40 5658 64

2012 4¢ A N5 S0 T 3.30 7804 67

I I = B A el G ) )5 2.90 1582 32

dbs s KJE 5 54 VAN 2.70 2865 97

FAPRIR: N8 RApE

YNV TR 7T, 2012~2014 AEAE YL
PR 435918 6.73 14,6+ 7.18 127651 6.99 12 7€
PIRSVE FA 6 KA E YL B — 2K TR
AR, LA B3 3000 575K,
MRZ5TiH 200 RA, s TET. A, 5.
I wlky R BERE. ZARREIE. hE
WEEZ PR, MRS OUH B ST 8 M
PRI, MVLH WL TR Y. HEgk.
WZss PUNS B, b e REESESME
HIX o

AT T, EL IR RS S, E
S EE R 55 A5 SRR, AR AS TR = 2
AT ZE A B R R, BT e R 55 T
H, RECRHA AR 7 R0 S A 32
M E A XT3 IHAE S DA S PR A s 2
i MR 55 T H AR AR S 35, DR i i)
FRREMRS o [FIEE, [RS8 5y = ol A 8 5%
Mg =g, YRS . M= s s s
SEREIRT . AR EORIRI Z oo AR

BRE, A A B FEPRNE A ik,
TR A A AR USROS IR - I 30 55 &R

S8~ ) 53 P T AT H T R A R 55, WA
Fasgs QETEYNLIUHE Srb bRt T30 H S0k
i, WERALEIU, FABCKMTHER ) &
Zall =

4. L3I KRG

AN L TIF R S FE LY 55 4 R IR T T
et B0 B O R PR b 1 b
LIS E AT R K, B
OB FH BT AT RS 5, LG RS 5 7 o
N CONIRE A 1 e b2 15 1Y M NS /N L N - AL
AR

5. KFEZEHE

2012~2014 4, 2 "B GRS kg sy
79 100.28 X\ 40.94 X1 42.84 1K, HH &AL
SRR G AR B R RECA BT sl 43
4 0.18 Yk 0.20 YA 0.21 ¥k ; A2 B P HURE AR
Pl Ksgm, S8R R N EE, o
54 0.19 IR+ 0.19 ¥R A1 0.21 K. 75 ISP
JE B R AR

HKBEAF LI (FH) AR
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China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

BRE, ARBRLERER

6. RRAE

MG A FUR BRI, A w4k SR A
CPEHb R R A EE Y b, RER S
M= Plvas . PlE B =Rk, fE
TN ANERRIEE AN =S T AV S, IRk
AN B AR H .

PR R T : (D BB R. AF
Pk B R AR X R BE T, Nt ™= a4
IR BT, BFFDMEEF K NFEIIS,
BN RE bt A AR, TR [ AR i R R
MEEES T, (2) RS EE. KIEEAMAE,
KOS 5HEREMNAE R, 43R0
TR G5 EBrEH b AR RE R 2 B G
SRR AT By S B 10%, B s e
FCA 7 B B B RS 4. (3) R HE R
PUAE AL N3 A R (A IR HL, A PRI
J& LB 55, SRS T RO 55 B R A% L)
YNV EE T, AFHES. B, R M
REANEEMEY TR, BT RO 55 Z D ik
NSNSy, SR AR A R P R R
e g L E A AR K. PDE BT I, 2
AR IRRRCL “Ab RN E, REESN BHIER
I, BRI AR E T L AN R
e BRI Ml o = 1 DX 3k e e o, JE sk 4 4y
BPRR, @z imik R, WRIRS
L3ES T,

TEHB G, A FE AR =R g
BIA 1596 1470, A FIHIGHKHI R 4k 7.

A7 )RR EZARIBHEL (F4m L)

WH (A 20154F | 2016 4F | 2017 4
5 P T R AR R 488.72 | 506.02 | 506.73
Al A FRAR B 6.40 6.78 6.97

W& ERE . N

Z;k) Wk CHAL. %53 654 595 80
L TF R kAR 1.30 21.00 34.00
it 502.95 | 539.75 | 553.52

FAPRIR: N8 RApE

I\ SEREERBER

AF T 2014 10 H KAT“14 BT
CP001710 1275, A& TIRSCHEE 12 #1X
PO S BOR VAT 5 U H 2. %I H Tk
¥t 47.45 1270, #2015 4E 3 A, C&it%w
BA T 39.90 1278, BIHVIFF A 7.50 1470,

HEHAT, “14 B CPOOL"SHER &4
HHTIE, 8% 2014 F 1% 00 H Sea R
13.6 1275, HER LRI .

L MB o

AT 2012~2014 SEFE S5 R R A TR &1t
JiF ST GRG0 fiik, AT
SR I TG OR B R LA A TE 4518 . 2015 4F—
FEMFZMRRE T

A SIHITHES T RRpR@Ea 0o HA
(AR TR BRI SRR AT O R
2014 412 H 31 H, AFRFARILEE IR
LB RAT (CLURRIFR “RIER (15 H

FRIH MARTEHESE IR A E SR REX
W S5 AR A AL BRSBTS

RFMEHIT RN,

BA 2014 FJE, RIGEMA T~ 0581 57.21
fe.56, FTE #H M aR 4.80 1070; 2014 4F, SLHUE
MU 2.96 1270, FIEEET 1.41 1470, R4
EifU 72 Rl S JAREE it 2 RN AN

2014 4%, SHNAIEEEIA 73 7 5K
AEMNAFEGIHCE AT 4 Ko A7
B 10 [ A 5y 0 45 5 () el e PR R AN K

B 2014 R, A IR B BB 1172.70
{276, Frf &R 192.53 1270 (b8l %
W25 77.06 1270). 2014 48, AN SEHVENVIRN
234.24 1¢.7t, FELA 39.07 147G

B% 2015 4 3 HIK, AR (&) #H/=m
i 1205.05 14,76, P #FMEE 199.23 1476 (%
DE AR 77.74 1470); 2015 4F 1~3 A2
FSEIUENV IO 38.07 {26, FiEEA 9.28 14
JGo

HKBEAF LI (FH) AR
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1. BA4E

2012~2014 4, AFEMRNFEEIE K
21.04%. 2014 4, A#SEHEILAN 234.24
276, B FERK 22.39%, K FE RG5>
BN Bk 26.71%). BEEU LK
Ko AEVEN A AR R IRIE I, AF ¥ HE R
27.77%, = TE RN F I IG0E . {2 2014
SETENY R A TG R ISR T E LU IR, AR
BB .

WIF) 2 F 710, 2012~2014 4, A4S E
WA g, 3 Bk 3.54%, 2014
CEREE SR IR, EE T B TIE
WAL T R sG mpEr 8. E R R RR RS
€, WA 2013 FRET—F A ECNIEE T
F#%, 2014 E3% A 2013 EmgH B, EE
RETAFH 2013 42, FrEE W H MR %
AAGES S TT TG AR 2 AT, TWE b
(A R B AT LU AT TR NI H BB, K&
FFEERPF B LM BT H R, &
BT 2013 4004 55 B FH )R BRI

2012~2014 4, A=W 04 7.99
{256+ 9.28 1Z.76H0 10.35 {276, FHHh K=
13.86%, FEkKH KA T

2012~2014 4F, ~w] A AT TRE
SRR A 20.26%, 27 FlE Lk EERE
TEMERE KR ik, B AN & I,
FE & R

MEAIFERE, 2012~2014 4F, Aw/E
Pl Z AR R E, 7308 29.04%. 21.53%
F123.61%. 2w BT i 2650 il A 13.62%
12.89%F1 14.88%, A w4 FGE /13 A PR FFFR
5

2015 4 1~3 H, ArSLHUEA 38.07
.76, [FIHH, SEBURE AT 9.28 1276, E kA
%A 36.02%.

MAARE, IEJLEARWNPOESE K, R
PR SR ETE. 2014 4EE L AT B B i
B, BRI R BT, AR ERIRE
o ASREEAE b I H TSGR IS, FE N,

On AN B AT AT B

2. A RBARRE

ZENEE T, 2012~2014 4E, BEE A
ZE B R, AT ER . RS 5K
B[ I E K 9.59%, 2014 £E 4 234.34 12
JGs R, AFRE AL S 28 WSS LI
4 65.87 1070, FEERAF KT AT EHAEK
FAERK S 2014 FE AR BEEESINERNE
300.23 1476, A~ FIAE WS4 DU SR
s B2 575 AT IS A ST A 5 £ 8 T
A R4 RNE, 7394 165.69 12701 76.93
fe.o6; Hob, ST HAMS & EEIA R PIE
T BN A TE SRR S IR S AT AR, &
AT 42.27%. HTAE G SRR
EIs/b, 2014 AR I AR 2013 I Bk
2, GBS A LA A 1 -84.08 14T
T+ E 16.78 12.7¢.

AN SR B F, 2014 £ 7 BL4E RN
Et-A 100.04%, %% 2013 4E) 113.60% 1 /Mg
NFE, AR [EST R T

KESN 51, 2012~2014 4, AFRE
TSI M AN EOR . RGN IS5 E 5
H8-3.75 127G 2.86 12 76F1-15.11 {476, 2014
R THE S IR ORIE ik, FEE AR
BRI B B P IE S B VI, 2014 4, A
FIHE N A 9,952.05 5 76 A K
5,600.00 3 7 RAL S R A F o

2012~2014 4, AFETESHTIN SR E
455N 6.98 127G -81.23 12761 1.67 1.7
BIAE, AFLEENIERARHLREH
Ko

BRIESTH, AW EEIESRIT R E
£ 8P it SN E = 35t P B o WA 5
KHBEPEEK, FHHEK 5.51%, 2014
R 25491 170 FETHES AT H DML
25 AT A AN Ay BO B A A Bl A R S
fTHIBL 4N E, 2014 £ 5108 224.31 {4 Al
44.08 127G, 2012~2014 4, AT EEIEEHP &

HKBEAF LI (FH) AR
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TEIR A5 A 37.94 12.70.86.42 1.0 F1-14.17
{276, 2014 FEFEF AR T, EZEHTA
LHVESIN e SNl T 8

2015 4F 1~3 H, AFEERM. feuts
FW BB 4 RN 37.38 1270, AFNLE]. AT
HA 528 FmsA RN 4E 50 17.20 {26
36.24 1Z7G; 2015 4F 1~3 HAEH M &R E
1HAIN-22.85 1070 ol BE S 4 i B 1
BN-1.2114.70, % GG 3 I 4 21 AN 26.93
275

AR, BN, ARZLEENIER
N, SRILBE 708, (H 52 55 H 5 FF HE
WS I R SR B, AR E
FI AR AR BEE A RS 7K, A
KT8 BT LA R 0 it T M S 4 TR R

3. KRARBARG4M

=

2012~2014 4F, n~w]B =R AT K,
TEYEK R 14.44%, #% 2014 FFJK, AF (&
HO B A 1172.70 {470, B G 6.03%,
HAiish % G 89.54%, ARmsh% 7 G EL
10.46%.

RAF

2012~2014 4, AwAshFE-EHEK
14.52%, HGH T Ek B HoAl N BGIORIAE B 1
I # 2 2014 4K, A "S5 =4 i 1050.08
.76, FrpAete. Bt Mg A H Al S BGRK & H
B, BN 71.03%. 18.77%7#1 6.93%.

1 2014 SR A AN 5E A Ak

Rt
HAth 4 DAl
2.80% 18.77% K
| 0.33%
SRE
- 0.13%
\ HoAt 37
e
6.93%
e
71.03%

ALK ) SR

2012~2014 4, A wEGE MR EA rksh;
B2 2014 FE, ARG mE4 197.15 14T,
B EHETR 5.97%. ArltmEad, WA
K 97.48%, FIRNIMEAILM T TR 4, H
2R 4 9.32 1270, FENBAFIEE. #%
ORIES S, HRMESLAHN 4.73%, Sk
E, NARMARSEARE, WERE =%
PR 5% 42 LUAP LA, oxoF 6% 10 % 4 1) A FH 28 e s i
BN

O\ F) Ho A SEYSCRR 32 D 5 A b e Al
PO R R Sk ki, 2012~2014 4E, A
F HAh S SGRAE K 57.20%; #(F 2014 4
Ji, o HASSCR BRI 72.78 1406, B4R
WK 81.40%, TERRSHRKIIMKITE.
2014 FEJR, 2 A HARRSIGRET H48 IR
IzZ&. EIHEN. EHAREN. TR
RAMBEIAEE, &iF 39.95 1270 O HA Mk
ORI 50.75%), R R AR HAb
NORCER AT A MR PL 1 AERLN A E (O
49.38%), MK#AEHE. 2014 4, AFITHERIK
HE# 5.92 427G, 7 F A R i N T JE A (1
7.53%, TTHELBIEm . A 7 ARG &8
K, A& AR —E R .

HKBEAF LI (FH) AR

18



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

A8 AZE 2014 FJR A E) Fpb R H AT B4 FE L
($45: 1274, %)

o LR
BMLZIR | REEH | KEFH | REXEE | REEHE
E A1
b5z Z e EREI S
=T R 16.77 21.31 VEUW | #, 3k
NG| s
e Ry " T R
FrE A R 6.76 8.58 VERLA | 1, 4k
A b
(W= a=pi ] EREI S
BEE AR 6.68 8.49 2NN | B, K
AT K
Je st RN B T B
FEWAHR 5.23 6.64 2N | B, K
AFE ( N
JeatE T H OO
S P T 451 5.73 VERLA | iy, fEK
RATBRA ] K
pe 39.95 50.75

AR B BB

] BT, A FAF SRR R,
2012~2014 4, w7 FAFESHEK 18.02%; #
£ 2014 FFIE, ~nlfFIRIKIENE 745.92 /27T,
B RAERK 5.54%, FEHTILLHEA
FEFF R R TR, A7 B DL R
FE IR AT 5 H 7= FF R e o, il
80.89% 11 19.03%. 2014 4F, A F] TH BN HE
2.94 {076, BEE, R LR R AN
Gy =R P ST L EROR, AR AZ R
PR R K

A F HA IR B 5 7 3 B TREEBE 2R 4T
PEE. 2012~2014 4F, 2w HABGRS) BT =42
% 6.82%; #ZE 2014 FJE, A F HABR SN
77 23.63 1470, B EAF/MEREK 4.22%, 8K
AKX

RS F~

2012~2014 4, AFHERBN TS
13.74%, = EEET AT AL H S I 4 i B e AN
PR B HL P (38 N . 82 2014 SR, A AR S
BEr7 122,62 1276, B AEHK 14.10%, B4
TR EE (5 30.74%). 3B IEFTE A%
77 (f19.70%) . [EET ™ (5 17.20%) F1HK
T B L= 16.85%)

K12 2014 5 A ARSLEN B H

Hepb AR S
B
0.51% IR R

/- /_ Th YR e

KRB 1%?0’;/:
H
0.93% TBIEPTIFHL
rivhs
19.70%
RHUBA £

s
?ﬁ#\

30.74%

%ﬁﬁ"ﬁr":/ [iF] 52 %5 7=
3.17% 17.20%

Eitaigi e
’\'/:
16.85%

BAERA: 23 M HARE

RYE 2014 FEITH (bTHERSE 2
SR (kS HEN S 37 5
— &R T H AR BIER: SRR BT A A A
BiEt, HFEEEHEE KW, JfBEEKT
HEAERN . AR EARE TR
PR, R SR . 2k,
PR AR ¥ 2014 4019 &% 9.32 127t
FEAHER SR 2014 EHIYI AT BE
2014 R, AR e N 13.37
fe70, FERNICHEHEERAGFRAF . Jbx
W R A A PR A F SRR PR R . R
2014 L, AFKIARRE T 37.70 1270, F
FEXTEEAT . LR RERA
AR L A

O\ F G b L4 O R ) A
B R A8 A 5 B Lk 1 A FH ASORH 2
. 2012~2014 4, AT EBTHE B = PR
WK, EBHK 67.10%; #E 2014 FK, A
AR B Gy K A B 20.66 12T, B EAR
H4hn 5.56 1470, FE RN G LY E
F e, 2014 ), RIFTIH EAEE &
3.57 {47t

2012~2014 4F, 3] [E g % e K
4.03%. #Z 2014 FIK, A E TR A
it 31.21 1276, Hd s R RS 89.74%.

HKBEAF LI (FH) AR
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ST IHIL T 9.75 4270, TR U R i
#% 0.37 1276, TKImME 21.09 147G

2012~2014 4, 7/ w36 4k AT SR 5t = 4R 1
K 16.99%; #ZFE 2014 FFJE, A TS
FiEre 24.15 1270, B LK 13.01%, LA
A5 ARAS R B TS R TS i 5B =

% 2015 4F 3 i, AR %= &1 1205.05
.76, % 2014 I K 2.76%, = RIHLANN
WK TS B S5k G, ahsr= b
M PHE S FEREARE, 1k 89.81%. Vs
gEradn, HoAl Sk 93.05 1270, #2014 4EJE
#ahn 20.26 1270, FER 5K HERRIE N
FirEt. #i% 2015 4 3 AR, AndERshE ™
122.79 1276, #2014 SEJEE N 0.17 12 7T

BT R 2T 7 2, A ] C o s AL
TERRTUE Y I [ e 0% 7 5 FH T HUA P B
o #2014 K, AF (BIFOR Fra ik
A FHAS 52 R % 7= (%) Ik T A/ B2 A1 104.04 42,7,
5 R R 8.87%.

RMAERE, ARBEEHEREEK, %
SERLLRBN TN E . RTEERE, AT
W55 TR B SR T B B ORIE s F A RISk
KAFBEH LR, W B SRR G, HA7R 1%
DARG s RE, IR ILEE )52t Tk I
B R B A, AR SR st
ﬁﬂﬁo
Fi %A
2012~2014 4, ~wE A E B FHE K
12.48% . #ZE 2014 FJE, AF A E N
192.53 {276, B EFEHK 8.52%, FESRHEAK
SAECRNERIE . H, ARBEALAT 41.69
1275, B FAERI% 2.63%, RARYE 2014 4FA&IT
1 (k2N ZE 30 5 — &R 4R 0)
PSR, B B8P e 3R T R B A A ARG R I AT
At A SR BT 7 A Fo M (B AR B o) SR # T
B PUG ¥ B I 2R i oAb 2 U S v = A
(4 2R A 2 AR B UR R BT B, A, BBt
77 A 2 R A TR R AT B 2 A A A 2R
Hilss, #E 2014 FE, AR HAhsE AU

3.17 147t

FITE #H AR 457 TH, 2014 R, A+ -
JETREAR T B, SR B AR R BT A
RS 11.52%F0 36.10%, Bt E4E L IE
Fr N B, ROTCHRNE SRR, 1A 49.20%, 2
H] BT A i e 1 —

B2 2015 F 3 HE, AFTAEN
199.23 1470, B AFIG N 6.70 1276, FER
RO BCRNE BT 98 BE 2w i BT E 5 4
i M R EAE IR AR A K

BARE, N FTA B DA AR SR
SECRNE R, ARFNE S EECE. &AE
A TR BB G G587 A — e s, A F]
B 3 B e Feoe M —

AR

2012~2014 4, A" LA BIE K,
FEVIHEK 14.84%, FEZEMNAIKHR. —ENFH]
WM RN S B 3E ;s # % 2014 4FJK, A
fifii &t 980.17 {276, HAah i AR 5
B2 5l o5 73.18%A1 26.82%, i sh 71 fif 5 EL Ak

o

2012~2014 4, AwlimshfifiE K
19.94%, =B RATIK O — 4 N 2 FER
T . R E 2014 FE, AFRBh 7
fit 717.32 f¢.70, FHALLTOKR (A7 35.83%).
—ENFIIMIERI TG (5 29.20%) . HAth
REATER il 12.14%) FARFL B 51 653 (1 9.28%)
NE,

2012~2014 4, A" EIAEHOERE R IE,
YN % 13.80%. # & 2014 FJE, A5
HaKk 27.43 1275, Hodr, fRIUEMEZK S 36.46%,
15 HfE 3K 5 63.54%.

O ) AR U R 2 T R AT A L 9 FH R A
TR 52 . 2012~2014 4F, A 5 RiATIKER
MK 50.42%; BE 2014 HEE, A F NAT
MK 51.70 1470, B K 59.33%, FE R
TSN K TS WK RE, 1 L
W& 62.54%, 1~2 4E5 16.84%, 2~3 45

HKBEAF LI (FH) AR

20



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

RIFIFRARAE

6.44%, 3 FLL F 5 14.18%, MKESHE . AN
AR R K e R I 1 A R RIS R AR 45 B )
JEIR 32 B TR i A 58 T T E.

O\ F) TIOR3 s TS 5 7 K
TS TR TR SR T b5 A %% . 2012~2014
M, A PGRIUFE K 9.35%; #i% 2014
TR, AT TSGR 257.00 1270, 8 AF /N
K 0.37%. A R KES B 1A BB IT
38.72%) REEF IR B R AR R, ik
F OS] TRISOK ER  RAUR A BE AL TR s K

A F HADRAT R E BN TCE & s
J55K ~ T BUE % U BUR K AE R34 . 2012~2014
B, ] oA R AT A BTk s, K
1.97%; # % 2014 4FJK, ] HAh RN ATk 87.06
1256, B EAET I 5.24%, 5 A RHCH T
Al T GO o3 0 Y SR (VA S L 7 | NE A P S |
BT A & O P T A

2012~2014 4, A F—4F R BRI
F K, FK 64.48%. #%E 2014
IR, A —FEN B AR S 7 209.48 12
JG, B FAERSK 73.60%, FER—EN B
KIS (5 98.47%) KIEHE K FrE.

2012~2014 4, 2 F AR S G R
£, FHHEEK 16.97%. #HE 2014 £, A
H A EN 77115 66.57 1470, R _EAFER K 22.32%,
TR K AR BT I A TR 00 H At (B K
FrE. 2014 )%, AR IRILE 10 120G,
(A W

2012~2014 4, AR AR ks b A
Frig K, EHK 3.66%. #E 2014 FEE, A
") dE Ui Bh 7 f 262.85 12T, B LAE R
19.63%, FE W TKIAFERIIEATE. A
e sh i i LA B 3R (5 78.27%) .
fHFZ (5 19.09%) ~NE.

2012~2014 4, AwFKPAERESEK,
XK 9.07%. #E 2014 R, An K
3K 205.73 1275, B B> 79.54 4T, FE
RIFHME TR, B 2015 48 21 K Il e

%, MEMERE B, AR KSR EE
AARIE A R 47.36%) 35 FHAE K 32.65%)
FHEFFMER (1 19.26%) H Rk

2012~2014 4, ANFEINAMGFFE ST,
YRR 12.05%. #% 2014 fEJK, A R
5175 50.18 {470, ¢ BN 14.37 1276, £
RAFHIE KA “14 1HIF 01 fit” A1 “14 B
02 fit” (it 16.50 1270 FrEl. 2w Rif iz
ARG 2011 4E R AT 20 1278 5 FEAEATFE
M 55 Al L H, 2012 SERATH) 16 12T 7 4F
Wi “12 EIT” PR 2014 4E3 RATHY 6.5 12T
7AEH] “14 HIT 01 f5t” AN 10 420T 7 AR “14
B 02 7,

% 2015 4F 3 H S, A Rl ffii& i 1005.82
{276, #2014 HFRIEK 2.62%. i iish ffi
IR/ 47.89 12756, ARimBh g N 73.54 14T
T s 5 > 32 BARBLE — S B AR
SR> (5% 2014 )R> 51.67 1270),
FE RN BRI R B e, AR
2015 4 3 AR, A A A LARE) f il
¥, 1766.56%, JEGshHE G 33.44%.

TN aD SRR, A F] TSR SRR
K, T RSO ZRAS T B 7 S B frfs, - AR Bl
N g eI H R S5 T, PG IR Z
WA AUON s B T2 w453 45 S H 1K 43 bt LA
AFGS BRI F N BEE S R S
ik, AFEMESIELZE ETF, SRS K
18.30%, #%% 2014 FJiK, 2 Al it 55 L4 502.82
fe.o0, HAEMFS G 49.10%, KIS S
50.90%.2015 4 3 HJiK, 2~ 7 4 fii %% 4 538.82
{¢.70, 5B —2 5. 2012 £% 2015
3 AR, ARBEEAGRESNK, 50
83.00%. 83.96%. 83.58%F/ 83.47%; 4=iBfiiss
TEARMLZRPE BN K, 539108 69.83%. 72.65%-
72.31%7F1 73.01%; KHIf5i2% T AL LR P E) T
[, 7359 60.98%. 64.41%. 57.07%7F1 62.32%.
BAAE, AFFSMBIGEGK, fFis A

BE, EJLER

I

T RF S 5K,

HKBEAF LI (FH) AR
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MM LIRsh o E, lEREZ; B ﬁg@ bR
H A BT E  E PUEE Ka s, AESS FALL
N Disik 11 0.60 | f5HH 2015.2.18 HEE
USELYE EaB p— s——
e 056 | f{EH4E{E | 2028.8.25 EH&E
N Jes kit
4. 121k 5 X B R 17 038 | HEE | 20411231 | Eas
Wi it o dha , 2012~2014 G SEATL

&, AEsh R 558 160.57%. 166.00%F
146.39%, A wEFiah vt HAE B b R, #Eh
FO5IN 53.17%. 48.51%F 42.40%; AH4
B UL L 8 3.00%. -13.98%F
2.34%. % [EE| A 7 78 2 1 5% 1 55 4 DA A TR 2
SERR R TSGR 2 S R 2, A =) 46 1S A
REJIEH

MK R I FabnE, 2ot T 3
B, /A7 EBITDA fasb#iK, 2012~2014 44y
N 40.74 1276 39.61 {2 ICHN 50.70 1270; %
NCIR TR E 8 S B A 1 /A o
[EBITDA RE#N FA&H, 5370k 8.64 14,
11.90 f%F1 9.92 f%; EBITDA F2 5505 5N
1.71 1%, 1.16 %A1 1.27 5. BAKFE, AFHEEK
EEGHEbR— M

BE 2014 K, A K NETA RN M
R&#ETH 68.68 1470, HIRELERN 44.53%.
PR EF NP EE 2 @ TER. Fu%
H%, HEig e IghTEESE. BnE,
O\ FVRAR O AMARRIBACR, IR LS &
B 2% B B AR Ak 35 b T IR 408 HAS IO
RAF, A FKHAMEORECE S5 AR T

A9 HBE 2014 g A E) xR E A

($45: 1070)
L2 HBARR S
P HERESW | BEHR | 2WE e
s 22 2800 | fzpnm | PN8E | pmme
o 2017.01.21 )

= 4% Al f2

& TR 16.44 | f5HIHELE 2018.11.30 EEEE
ey 600 | fmmte | 2T | Easn
5 284 A 700 | fiage | oAl | ENsE
ekl a5 | i | 2T | wsn
TR B 2%, e
A 315 | fammte | 5 2| s
Tt s K B 160 | /G | LRl | ERAE

FARR: 8 FT IR

B 2015 4 3 AR, AR IR EGREHE
SN 71531 1070, A 465.68 1476, A
AR R YE. [, AF TNETFAFE
TR A I BT AF], A B R RE .

AT 2014 4F 10 ARAT T 1 A% R
% “14 HIT CP001” 10 127G, 2014 4F J% 2015
3 AR, ARIBLEIET 5508 197.15 47T
F1200.01 1275, 4398 “14 &I CPO0L” kAT
) 19.72 5411 20.00 5. 2014 fEAFLE
BN EN 300.23 127G, N “14 HITF
CP001” RATHE) 30.02 fi5. A A B4 2HKE M=
KA EWIERMNEMBL, X “14 HIF
CPOO1” ()R FRAE i o

5. AR HALE I

FRAE 2 7] AL (b AS PR S ) CHRAT RO
(HLF{5 RSy G10110102044665004), #%
#2015 45 H 14 H, AFEAHLERGEHEAR
FEHEEILS, SEBLAILR R,

6. LRI EE

NGRS & R e T SN )725:
BA &S0 AR S YN 73 LV 9 & s R ERaLL /N4
2Es AR, AR AR RBE AL 5 i B
M T4l PR ERARFE . T
WP AT R SR AT, DL R A m] e
XA M- EE M. - Hb i 8 R0 55 IR o 55 7
T PR 2R B 2R W, 2w BT RE F1AR 5 o

+. g

LZEFEE, KRG EHIT I
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& CHERD IR AT AATH TR K B 22,
VPR R NER e, FH4EFF“14 BT CP001” A-1
115 5 2
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i 2 EZEM SRR
WA 2012 £ 2013 £ 2014 £ 1543 A
ot 55 B4
WK T (1L 7T) 203.24 209.66 197.15 200.01
T RB(1Zot) 895.41 1105.99 1172.70 1205.05
e & (| 152.18 177.42 192.53 199.23
R 55 (12 70) 114.35 150.19 246.90 209.34
KA 55 (12 78) 237.82 321.08 255.91 329.48
25 95 (12 7T) 352.16 471.27 502.82 538.82
BN (12 T) 159.87 191.38 234.24 38.07
FIHE S8 (12.7T) 27.01 29.74 39.07 9.28
EBITDA({Z L) 40.74 39.61 50.70 -
ZE VISR (1L TT) 14.97 -84.08 16.78 -22.85
Wt % fatn
B UL F5 IR B (IX) 171.30 40.94 42.84 -
737 A L (I) 0.35 0.20 0.21 -
BB IBL(IR) 0.36 0.19 0.21 --
AN B (%) 122.04 113.60 100.04 98.18
BV F]E 2(%) 29.04 21.53 23.61 36.02
RS 2R (%) 6.22 7.37 8.51 --
557 IS 26 (%) 13.62 12.89 14.88 -
K555 B AL L2 (%) 60.98 64.41 57.07 62.32
S5 BEAML L (%) 69.83 72.65 7231 73.01
BE7E A5 5 (%) 83.00 83.96 83.58 83.47
st (%) 160.57 166.00 146.39 161.67
#3) Hh % (%) 53.17 48.51 42.40 49.16
2 I &3 5 L (%) 3.00 -13.98 2.34 -
EBITDA S &5 (fE) 1.71 1.16 1.27 -
4 HR % 55 [EBITDA(fE) 8.64 11.90 9.92 -
E: N5 2015 F 1 FEM S HBALZF T,
TG A LI (ER) AR 25
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i 3 BAXRUHERENTELR

18 1R & R it 8 AR

KRR
B AR R SR
FRPEREGIRKE | (D 2454 #HEK%= ORI LD /1-1x100%
IS ok | (2 nEEEE: HRE=[CWIHT n )" (1/(n-1)) -1]x100%
FE RSB S A1 K%
KEYERIENR
YRGB B B | BN G35 RSO R 8+ T35 SR
IR | B WA V- 347 1R 1
RTEPE R AL | BN 38 B
BN | FER A SRAEDT SSUEI I 6 E IR A x100%

BFIERR
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