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2017 4 2018 4 2019 4F 2020 ¢
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GDP 43 (%) 6.95 6.75 6.00 2.20 8.10 5.11
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FE o i B S AU (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H S (%) 7.90 9.87 0.51 3.62 29.90
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WA IEE (%) 3.90 4.90 5.20 5.20 5.10
AR RN STRIEE (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFTFNIGE (%) 7.40 6.20 3.80 -3.90 10.70
— NI ST HGE (%) 7.70 8.70 8.10 2.80 0.30 -
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BOLARRER

IR BARAR N A b A B, HIUES AR BHATIT L — 3tk 3R /KOM AR AC & 3
TR, INPRIT R R KL 5 22 CRERTI LA, Gm sk TREd B
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oz iran | TR | I AR S | B G R e R GURELN, WD 56 % BT
= B i T R M
" e o | ATBUERE T, BB ST Jer v e AR, FUER
2020 45 4 f *%ifﬂm *%*%%f%%ﬁﬁ FERA TR CB R, KA S S R R LR (8 1, R AR
; IR f
2020 FERRBEULIEEL |y v 0 it RO B AR, PRI RS S, H LB
JEEgI AL 2= N OO He/J»
W00%47 | BEREAE ﬂﬁgﬂgfﬁiﬁﬁ EARA M REULER B, G o/ N TR MR B 2
PR E e | B B L vt B T R e A EL R, 7 BB | §
2000766 f1 | HERSE | WAMTHEST I | AN, ST 4 KB 17 SRS . AT 120 AHREL
ik SRR
- RZI K G LI B, e e, SR REZ I X &
020 7R | Was | SRR s R RIS, AR AR, B
HEEL | cmpmmn it ponpi
AR TG . B ATTER . e B IR . MR
2020 4.8 1 . P \RSCRBIBIAE | BUR O TR ASRECE P WIRIESR « LD 1 BORFAIR
S 4 B A BT TS e 2, RN — Y, Sl
AEYBL”
020 12 TR IR GG T T, SEHG T 117 5, TETDREE TN
. BRZF TSN | i BRICIRR, R RLE A MO
S T
TRATI BT T % M, Ty R B, I MR T &
yoo1 4 4 1 . KT BRI | IR, AT M 6 AR, R IETMYRGE, 1
SRR MBI | kA M B SR L, (ATt R At
S ER LR B, R Ik I BV R R G K

FARR: BRETAZHER

(3) ATLA &

WA A WA BT AR RARENER
B, A —REREER, RRREARE.
LRI A F B 3T BUT BT IRGE, Wb b
5367 BUTAE R ¢ R BR M3 — S B ARl , B
o3 BB W BB R F ) — R, FATRR
TEwE. FARTIY. BFRTEHIKNHE
RIS R RIAEAF X

FUAT, P AR Ail v it e 1 A 553, Ik
BRI T BRI, IR R R T i 2R 74
PR SEAN - ) R, At B i AT e FR R 42
Prat e R R E B . DU TUE], RE
GEHEBRLA I B, MRS R @
i BReaxt. e SRR Bt
R AR, TERE— 0 52 BB AR AL
W, ATHISE N 2 ARG AR, FRELHERE “PUHT
—H IUH @B, IR e R R
6], VPR NEEE

RIS, 75 UG 5 55 B A R <z i 5
IR ST, WAV BUF SRR . I
Bl 5 55 5 05 BORFE 57 55 73 B8 A A5 3%
Al 5 3 07 BURFASE JT I SRR Rt — B 554k, 8
G 4 DX A5 A oMb 328 7 % R A o a0 4 KU
T ARRRER BT S m . BURETPEI. AR TR

JE 73 K1 R 3B 343 A b it 3 A2 XU A 49 RV

2. RIRZFIRE

TRTZFEAELFTLEERR, Y
BOKARR T H &, RBTRTHOLEAR, K
KRB R R BEEERSE, 9XFLE
W BEE B R AT E RN T REEFF)
8] b S 3ESE R, A8\l E RATE) kB
REBZF R,

(1) THETHE R BB

THET AL TR EEA RALER, AR PG 48,
FATH ST A5, PhH S R AT me4s, b
SWriT g BN B BE 2020 4K, T ET
AT 1.34 I F AR, TREEEN. %,
fEd . B, L BEM. BT FT. MR
9NME (. X)) RRFLETFHFKRIX.

G ZERIE, TENA RIS,
BHLETREVR PV BTREIRIR P AR
B L FE DL R ASEE AR 37 A4 R DD K 127 Mk
FEZ D URAD . H R Reds =l T O
Jil R T AR R VR AL R A IR A S
P RE TR B A PR A A A L T R
BRETR /N . FREIRVR AR RIRR LR
P B A A PR A B AR 7 48 T 45 72 2 R RE VA
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et e, — WA PP T 2019 4F 9 H 4%,
SRR 30 J, O HAAR 2R B A IR AR
PR A 2R 7 2R A I O S T T AR B
PO AERE . FA R LR PR AR R AL A TR
ANFVRAE T TG 40 JTMH A RIE L, 2018
TERHL O AT, W ATIERET 5 5 16T
DRI PG P2 — R 1 58 o= 2% . AN
FBAHA B R D HERERAR NE
ARG AR, o [ T & 4 i R
BRI R I AR AN A 77 B RN T 1l

VUK P AH B [AEE SRR R, TR
PEMVBE PR, 03 T X 20 G R R
MR T gt A s W, 2018—2020 4,
TR T XA S E 4 i 1942.80 {46
2451.70 12761 2619.00 1276, 2020 4F, &
T AR 7= B A BRI K 6.0%, 33847 51 4
BT EA, Hd, F—r=lfhnfg 325.91
275, BK 3.0%; 5 i 1319.69 12
JG, WK 6.6%; 25 =Mk hn{E 973.40 14T,
K 6.3%.

2018—2020 4F, T 487 4= H6 Tk 38 hnfE 7
WIoN 790.49 127G, 1032.12 1Z 7541 1089.10 1Z
JGo 2020 4F, BT A Tk i £ by
K 7.0%. Horf, B DL _E TV 86K 7.4%.
BERHTREIR . NEEAHTMRL. BAEL . BT RE IR
REVR T IE F K 16.2%, &
AT DL B TV hnE EL E ik 66.7%,  [R]EL
Permr 3.8 NE . Hidr, BEHUETRRIE LY
HME K 17.8%, AEENFA B IE K 7.7%,
FraedEiR o Ig K 5 fi%.

2020 4, TEEWEE R R E (A TEA
BRER) B EAERK 0.7%. Hi, WH#%E TR
2.2%. F—ro I HE R FERK 32.6%, i
SER PR A ELE N 3.8%; 55 PR K
1.1%, [ B R It E N 38.4%; H =
PR TR FE 1.2%, o B E P B R EEE
57.8%. it T N FE 9.8%, o [F BT
R E N 29.0%. FEAHBE T N % 0.8%,
5 [ e B LA 28.4%. 300 ANTE
T 8 ST H 5E R % 677.14 1270, AR R

2.4%, HAvEF TESIH 128 4~ B 1. 137
N

Pl 28 G I R R HE Bl O T BN
Fasbas . 2018—2020 4F, T T — A
LTINS 54 120.42 1276 126.8 127G
137.79 147G, 2020 4F T4 17 #b 7 — M A FE il B
WA A8 K 8.6%; 748 1T UM PR RS 4 T
N 151.6 1270, B EFHEK 2.9%.

FRAE T8 ot Js AR, 2021 4F 1
—9 H, THETSEHH X AR Bl 2152.21 12
JG, ALK 13.1%. 2021 4F 1—9 H, T*&
T — M A LTSRN 128.55 27T, [F] LI
K 24.1%.

(2) T A B AT A

RIS AR, 2020 4F 74517 52 W15 5
GBI EOL I N 77.83 27T, BEK 9.5%.
NGB R 12275 AH, N 35 A
B, Hrb, 2000 11384 A H, H@EEME
T 92.7%; w601 A B, Eb EAERN 20
ANE B R B 3103 AH,

2020 F= {7 1 is & 6396.43 Jilli, Lk I
K 2.0%. TR E 128.16 {CHEA L,
WK 3.8%. AHEREX N DI E e K
4953 Ji, K- 17.5%. H o eyt &
1467.35 Jifi, NFE 12.4%; FESEF AR 145
JibRAE, WK 10.9%. FERETIVE AR
Bz 624, Hrmigg L Byasr 11 4. BER
B FIKIE i & 327139 H N, W EETRE
41.9%; W %5 B 15.76 [ N A H, T % 37.8%.

HAE 2020 K, 2WRHAKTERA =
31.58 Jiff (ALFE =#IREMLETTE), W
ERMK 13.4%, HPRNAERARE 27.85
Ji, K 13.0%. 2T EIRA R 17.89 5
B, K 12.7%, P FRNFERA = 16.61 77
i, K 12.3%.

R (T E RS A S RES Y
AN FLAERRN AN EL ), 75T [ 5 X 9 R AE 3
XPAN R R, RE DL =R T Dy
O, DVERER . ABEORSCHEM ARG, KEiE .
KYDFAC G =y, PR« — R NI
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Mg GBIz 2%, SEAR L “11257 Hi4T
AZIEE o AT, TAE TR AL XA HE
FIR “ A =REZER” A ride A A “ )
=R I” A O A TR, T
T LERmEEHER R ARy T
L TR, JT TR BL el A B T B
B, BRIT R RE EE N T B
e A A BT AR

M. E#iERS

1. BRACRIL

ARG TR N RBURF CBLR faPR« T4
TTBUR ) e i E A Bt A v, T
BT AR T E R AT B NIR T, AT
B R ZAENAFIME— IR, A& 5] 1) S bR da i
Ao

2. UM F 4 )

o8 R THRT 2R B RAR T RERA
BEEEIR, LELARZGRREBH.
ON T S A T I A I R it 4% T R 1A
EEEHE A, 2T BUT RN T
RN AR @ EATIE H BT
BT, HARHARR P B EATSS . A ] L
ify AR 55 U ) B B ) B, B T
P55 N A AR RS ST, A w LSS B RR SR
PSR, TET E P R A A T
WERARE T EA TR RS EARA A
CRATR fRTFR“ o 2 [ 45 ) 3 4 T i 2 4 A 5 R
Aw] CBURNFRIAR “ e ) Al vy = 4R
WX REREARAF (LURRERR “ =Z#EA
A7, R AFES A B3 E S TE B B
HE.

3. ARER

NE HREBARBEARFEHEELE,
R TEMBRAHSHE.

2022 £ 2 A, WR¥E (hit i &5
T53E . ARG (FRT (2022)
29 5. (Tl AN RBUN KT T8 0@ %

EHHRAF S NEZHR @R (T

(2022) 19 5) F (4 A REUT EA %5~
B MR RS R T TN W R AR
AFSG NFZHRER) (FE%T (2022)
55), ARSI, HIFGE LN
JEHR

HEAMEHAEH, AFEAESZEERAN
AN

a5, 1963 4 8 A4, W 7t 4E 215
BRI BRI AT D RS B3 4E,
BB E R TR D, Bl EHERIE. =
PR RBIC. BIEK. BUFREIEPE R, T4
AR R AR L, T AR AT A A TR
TAEAFEHK, #MEAFLEH, FHHK,
THE AR SR A A BRI A A ARE
PATES, THEEREERIL., EHEK; 2020 F
3 HRMEA R HZFL. EHK.

IE L, 1972 4E 1 B4, AR,
WS B, S TP o AT T A T IR T AR AR T
RAEBRATM S ERLEE, 8RR AR A
AW SRR, T EA SRR A E AR
A TSGR B IS H T EAT, T
I Tl X I K s A PR A R S B, i
RIS AR AR AT T TR R A TR
AT EEE I S H = FAT THRIY 5
S ARSI RREER . BRI
2022 4 2 H g E A rl Bzl Hid al S 2B E
FEAFGEYETFTAE) . MERI, &EH.

BE 2021 £ 9 AR, ArILAAERRT
2862 N IZMF ko, WA R UL B2 12
N, ARFEEDIRT 495 N, KEZPI LT
Jioi 1. 2355 N5 MBIMIRIERE, AR A G 609
Ns ATBUNG 577 N, BEHAG 323 N, W5
AN 165 N, —&lk5s A5 1170 A, 8 AR
18 Ns MNAFEWREHI R , 30 & I LA T 12 12 368 A,
31~50 % A T. 1737 N\,51 % } LA F 52 T 757 A

4. W AFH Rk
R A N RARAT Al AS R 2 (PR AERS
3509000000312249), #%% 2022 £ 1 A 20 H,
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AR AT O IE R TE A RIOGHFERLY
Faose, LR EIF, AFEAGEH LR R,

HAE 2022 F2 A 18 H, BAREREIN
AN TN A BN R BE R A AT N4 5

. BEESW

NE RS TRAMAVEAGELEMN, #
RTBRAZEHRNINEEHE.

1. RAIEIRLEM

O3 F) A T TN REURFHEHE, 2R (A F]
R HE R EAG T AR, T E R EAT W
TNIRTT. ARARIR AR, WHEFES hHe
IR=E Y

Au|EHSH 7 AEFAM, HPRTA
* 14, RTRKREFHA AR TR KZE
i, JRIR TR EFH 08 ARTR . AT
B =48, AR e, JEER AR E o] DLRRE
{F, TR EH ] LUERIE . RS W HS
K14, HEEANEFESRAPIEE.

Ar el 5 LIHEHN, HPIRTAR
K2 N MESEER 1N, HTETEANZ
T e R4 BIR . HAB AR TAEF W H
HEAZIR, RTARBEHEH AR TARK
SRS N EE R mRE N RS IRT
WS WSS BT AR S =5, A il AT

ANFRRGEHE LN, BRAFNE RS 7,
HEHS MRS RE, £2ETAFAE, EHe
B AT PAAAT S B . A Al AR 4208 A B
2L, AR S S S H A = S FEN 5L .
ZPR e HoAh S R N VR AT A,
A LUEAT .

2. B IKF

NTHIE AT HESEATN, REadn
EHIK, ARWAL T — RYVE G, WA
AW SS B4 T TH Ko AU BESE T
[

WS E BT, ARMRYE (TR (il
o 25 @ Y (ARl 2 tHE Y A A B 50 R8T

I BLERL, e T (WS EEME CE1),
B T AFI SIS TAE N IR ST, AR
E L 55 I B LT B PR, T
S B R ERAT A B B L e B AR
T lie K )i 43 e A8 FN 4R e e B A JN

PEEH I, ARKEE (AFRE) (&t
VR S FEEAERIHE T CT T A A B AR
A PR R S b & TR, G T A &
TREHH, A A RS I R
LG5 AN B R A AR
AN WEES AR FErEH
UK, K, TR R, G K5
EHL, EPEE, SITE R, ., T
LB EE DA R S AT AN A% S T B T
AR

W T T, AFRAE CAFNE) (4l
EA G5 B RIS i A . T
B R Z3 A HLE , il T (0 25 TR B e
CEIATON » BLRE A MhyZ: 58 ARER A 2 71 55 T
EHTAEMTT, Stz RE A
ST T S5 TR B TAR R4S 5L 5548 5,
FHWIH T 55 TS G ] L TR S5 00 K
J8 5 B AL

T H & BT, AFGE T IR R
CEAT) ML), £ LRI HEHRE. GFE
L OHEAERE, Bguot g, e, e
B R TIREEE W R R S
PR B AE A RAR &N T B E

TRy SCHUNAE BRI TH, 23 =) il 2 (T AE T A8
TR TR A A R 2 ] BT H B A AH R B B AT
INED (T HEAZ I T A PR A R BT Al
BREBLEATINED) (T BB R AR A
A i BE AL S TR D) &5, X1 F] R A
LR BT LS 5% P A5 25 J7 T S 1 AHOG
FE o

N BEEEEED

TREBSERARNS (EF 2021 43
AELHFRAESEAARNE”, AT EAR
“#k £ H”) 100.00% A K] E 23] K= Fe
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FRFRRB, 42N BAFRERK, T
RFEFCELER. A8, ERTFEFFX
53 M2,

AT 2020 £ 10 H 19 HRA T (s
LI TEEBF R AR KT B HAR A ),
ANFIMIEEECC (2020) 147 550, FEEM™
(2020) 31 5 3¢ K% [ [ 55 ki = AL (2020) 321 5
LSRR MM, UK REE O3S %5 4L 1 100% 111
BTC A% R 28 4 8 4 v 4 B A BR 54T A
(LARERR “Haais R .

#2020 12 H 31 H, S ERH A%~
AT =43 38 25.02 /2. 76H1 5.99 1278, 439
o AR A F]6& 9F 1421 8.36% 711 5.66%; 2019
HE, WESS R M SBUEN W AR R 6.62
{71 0.15 1258, 435l IR A 7 & 9F D4R 1)
44.01%71 8.05%.

2020 4F 11 A 23 H, »aalkAn (THEH R
B TERAGRA R K TE XS T = HHF
TS5 a0 A5 ), BRE T EF X s 55 = B A
FI RO, HAAREHRE (1D BSERHA
(ZERIRN LRV R ), ARV A TR ZE 10 H 23
H v Ak T A7 SRS I 157 27 $2 A 22 B0 R 2 55
(2) 2020 411 H 20 H, THEHBEHFEIR (7
T N RIBUR B2 2022 ((2020) 111 5,
BH A T B8 T I BUR 7] A W13 9% 6.00 1478, 4
TR 7.00 427G [RIREINAON 2 R Piolk 5
HISTHE I, IR, RS HS T
Ry U R R A FE R T T R 25 58 0 I
His s £k, 28 T4 R aH0m
H.

HEARSEHEH, BRI HER TR,
A FRREAF = EEZ SN THETTE

0

IR 2w AR R, I PR A B B e
T 2020 SERFINL o 23 FLFTIG BRI T AR AR,
5L PY — BKFH G B 7 51 8 B IR 7] 2847
EAEPIUG I ST H 2 7 A 2021 FE K,
AF G S FEREATHE, ST TETE
Bt — W5 VR 0 H AL AR I H R T
&, kT 2022 45— ZF R SE BT R A6 BE,
F I A S

€. ESH

1. ZEMA

28 Lg% AME T, BLPANFLA|F
KK, A EBEEY R, 2020 FA 3
BRI LA T, 224 R THR S . 2021
H=ZFF, NGB LBARLF ER YH BT
XA, aFEFEAXNE, A8 RELE
AL,

AT FEERMH T SR A R SR
TSR BN RE, (R  TF FEAS @IS K
B TRt A = R S5, EIRON
MEBF R HEK ., 2018—2020 4F, AFIEW
NS K . 2020 45, AFIENRNFE T
B 2.91%, BTS2 87 b il ¢ e A e, A5id
BN B H R RS 45l 45 N [ B 9D B
Fro AEASERNA TR TYR R e Fr b
Fto 2021 ke, HFHBSERRIE, AFAAHE
ZEEEIS .

EHE I, 2018—2020 4F, AFLEE
PR R, HTA@E ik 5 R R KR
R, 2020 FAFILREBRIFEFLLL R 13.21
ANE A 7.16%.

A3 2N BLPAMRALEAEFL (B2 FAU)

2018 4 2019 4 2020 4& 20214 1—9 A

fi)= ESVIE S i VIR i ERIR fiy=a ERE

(%) (%) A (%) (%) L (%) (%) B (%) (%)
FEWK 97357.96 94.21 9.26 | 141575.03 94.07 16.04 | 137588.67 94.16 3.83 116346.41 95.48 15.55
A2 IIEH 34553.61 33.44 -9.95 42427.71 28.19 4.03 | 3053130 20.90 -38.38 50499.60 41.44 34.41
By % 24866.38 24.06 8.19 57400.10 38.14 6.38 | 67231.27 46.01 2.47 54499.09 44.72 2.83
TR T 17568.29 17.00 | 12.28 7651.86 5.08 16.23 10026.88 6.86 34.83 3089.21 2.54 19.42

Vi 918.53 0.89 0.27 2356.26 1.57 15.10 79.03 0.05 22.56

www.lhratings.com 13

Y BC% A VA |

I/


http://www.lhratings.com/

BESEETSROERED

China Lianhe Cradil Rating Co,, Lid i/ﬁ&—l’(}iﬂ/rg)ﬂ ‘H‘f}}\*g\%
#5555 16577.23 16.04 48.35 27560.61 18.31 56.06 19342.22 13.24 52.20
At 287391 2.78 8.28 4178.50 2.78 6.83 10377.99 7.10 16.50 8258.51 6.78 -17.30
Foptalb 55 5980.84 5.79 86.51 8921.41 5.93 89.10 8526.03 5.84 60.94 5509.10 4.52 80.10
&t 103338.80 100.00 13.73 150496.44 100.00 20.37 146114.71 100.00 7.16 121855.51 100.00 18.47

E: 1. BREAHBWAAANEK; 2. 2021 08 RAZEH S LS

PR RR: 8] R4t

2021E1—9 A, AR SLHEN SR 12.19
1256, B EAEFINK 49.48%; LT N
18.47%.

2. gz

(1) A BRI E KRBTt

28] ARIBTIET Gk AR B R KRB
BRI B RRTIRE. R, A& EBRK
B ARE YT THNKE T HH T AEBTH
BN, RRHFLAE) FREF R RABAT I
A A2 FiR A BE G % E — BT 69358 #,
KB RAZ R FEEHAY AR,

PR A

BUE 2021 2 9 AR, AR &E AR
4 %%, 5 BN TR DRI 2R A B AR TR 2
MR B T BN 5 4% 5 A B AR 2 B R
BB W TE W BE R A RS L R TR B AR5
[ R A AR R VORI AN G . BRI
JR 341 R B I % T B

O T E L EE A AR TS B¢
KRB 2 H T AR T R IR R AR A AT
A T PG TR O 2640 2R 24
2B, B4R 3232 AH, TIEMEMIE
27171270, BB TH 45, ZWHHBE. K
NI 4 g AV RS DR e 20 3 PN
4515 40.00%, Fl 4% 60.00% %5 45 i@t 44T BE AR
Yo WH SRS A HLE B sk Z00H
T 2014 4F 12 H 29 HItWH3 T, T 2018
gL, #E 2021 4F 9 AR ORI 27.17
276, NGB ZRIEE WY, ZIH BB R A
4> 10.33 12T

@ TR S LR S A AR BRI
B 1IUH MR TR RS A 2 5L

i

2 ABBEFEIIRT ERTR.

(S0 E MR BAR 2 B, 4T 718
TR X FESEATIN, BMEK 44.37 A8, T
FEMES % 36.30 120, @& TH 4 4, T
2018 58 Lo ZIH A M HBUN 3L R
B T H SRR A S S 40.00%,
ol 4% 60.00%%% GBI AR AT PR R AR VL TIE B
& LA H B . 1ZI0H T 2014 4F 12
H 29 Htihsh Tatwk, A% 2021 429 HRD
SERAR BT 36.30 1270, #ENIEZERZEE W, 1%
H RIFBIA A4 13.07 14T

® WM A PR L. %I H B
LA T HF BRIy (57 REE AR
BRI ), Tl B HE S X 4 B
(5HEmREABME), £K 5357 A%, T
FEMES 5% 43.37 1270, THREEW T 4 4F,
T 2018 F5E T ZIH HA . T HBUNIEL R
PG AL, T H S5 MEAR H BEAR4:  35.00%,
T 3% 65.00% % GE L RAT SRk il ;s TH A
G4 T3[R H P A o AR 2021 42 9 AR,
I H B e I 43.37 (oI i FiEE?,
I H R B A4S 15.08 147G

@7 P B R5EE KR IEA AR B VIR
PEUF N I H B R T AR S T EERH 2 0UAE
G 5, AR TR R EE K mEA
PRWTVLEL, 1B T N, B SRt e
O EF mIEA SR, 2K 2052 A5,
TREMES S 41.16 1270, TREEEE T 44E,
T 2021 E5E L. BE 2021 £ 9 AKX, Z0iH
CLIE A% 7 41.46 1270, ZIH Bit B A4
14.47 1276, ZIH T 2021 4£ 1 A 18 HiE %R
18173,

8o iy 25 AR 2 I R e A R AR AR Y AV O A R S R
[@]2 2020 4F 12 A, EAIREEN Ay 2021 41 A 18 H.
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R B A B R AR AU 148.00
270, #F 2021 4 9 HARPHETE L, Spdk
%t 148.00 127G

SR EEA B

BE 2021 9 AR, ARSI E#E A B
A% (D LR LM EBAR B, MEaK
53.41 AH, ©.F 2015 4 9 HEEE; (2)
BT EEN, BHE4aK 5448 A, O
T 2015 4F 8 HIE@E s F . iR EBIAR A
AT SHEEA A A 7 G AEH B ROLIE A
PR BRI, AR E 2w R L
9 49.00%. % B AL T8 B B, 1B 8 R AT A,
2020 F 3 SR F B AR 250 3 P 51 A F) A A%
AR AR B B A 4 i D -0.31 A2 T A -
0.70 1Z7t; (3) TlE i M m i A A T 18
AWM X LT HESEN, EEEE “T =1
SR RS IEIB H RR T UMK R () B AR I
H s B2k 70.10 2 B, WIB iRy 74.99
.76, TUHPFEAT Z3 5 100 2 L/ XU
VUZESE ., BEHETE 26 K1 EHE A MARAER Y . 1%
TWHEARSHHEER R RELEGRA
FlL THE TSR S TR A R A
[FZH 000 H A 7 Tl SR A A IR THMEA
FAHATOUE 1, AR 30.00%, £)5E KdH
A4S 7.87 1070, BE 2021 £ 9 AK, AR

WA BN A4 0.32 12T, N “ KRR
77 o AFRXTIZIH RiFEEK 6.10 1278, TEA
CRIAMUSGR ", B R 10.50 12T
B Friksl, Z2 2020 RS EI0F T4 A o v A
PR TR A KA NSGR AT BG (4) 7 b A 2% 5
WEMERCBIE, Z0EETERE
BRBEZA, & THR TR R N ERM, B4
£ 39.72 A8, TIEME ST 65.00 1470, &
BTN 4 4F, it 2025 E5ET. ZHHT
2020 4 12 AT RS EE, %0 H S et
REST AR 8 A 41 33.94%, I 4% 66.06% %% 4il it
BT PR AR, 2 2021 4F 9 H R 4% 15.19
2.7, ZWH Rt B A4 1.00 12T,

SRR

AT SR E TR TH K 298 A,
HiEd g TEmiE s 04 AR, BIRIERN
PABRIE N TE L 5 B3 Lk B A [ R ek
BRES 2R, SRR “— B —9\” 1%
Jo HTERER (TAEREAD Bl a4k BE 108.00
1275, Horh BT A 4 Lo A7 K H e ] T 54k i R ]
GIRAF . B KT 4:3:3 Ebpkl o, R
T 44 (2015 £ —2019 4F), #K % 2021 4F 9
A&, AFCERIEE 6.00 1270, BTG
IR, TUH BT A AR S TR TR .

V o IR N |

2\

& 4 BRZE 2021 4F 9 A KNS Rk BB HFAL ($42: fet)
RS AFAHE

1 INF]

&ﬁam‘ (=K' 473 THRITH BRI (%) PN 7N A

TR LR ER LR (B 43.65 43.65 5T [ESpE 49 8.55 8.55

WLEBH T EREAR (S 46.86 46.86 g5l B 49 9.19 9.19

THEENHEEAR (S8 74.99 24.35 -- TR 30 7.87 0.32
=T/ i 5 ) 3 —

TL R A TR R B 65.09 1519 | 202172025 | e 30 6.63 1.00
(SR s

TR AR T UA AR R B 27.17 27.17 g5l & =™ 65 7.07 6.58

VLGS 2R AR 2 B FEIR S B 36.3 36.3 g5l B 65 9.44 8.00

TRE T 0 57 A oy B £k 43.37 43.37 5T VG 60 9.11 9.11

TRERFZEER RN BAEEY = o
T k= ) .
VD1 A 41.16 41.16 EEEN ESp= 51 8.44 7.38
&t 378.59 278.05 -- -- 66.30 50.13

E: L BB G EE B IRE LR B L BRI EIRE TR IR PR, 2. 8] 69 Sk sk @il R B NS R EE, EA T AR
) A28 3T B NG ARG, 5B FASAIAH £5; 3. MR CEZRET AR ELHE R, 4o iR (KD IAAEH) H £
F; o4 RNTRE THAR T, RER B EFRERE AR

TR RR: A E) R4
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(2) #5555

RIS RN B TR T HAA X 4, 2021 £
BEERARN BN, KRS RBEZE LS.
e 2% A A 2 B A0 B T T RSk R B
WSS, WOCREERE YR, &
fitis 18555, 2020 4F, W55 HE I SLIIG 5L 45
N 1.93 12.7t. 2021 FEis SRR A F,
W BRIE — R, M 2021 4F i 55 4E ]
IR,

(3) Zimizf

ZHA BB KT AR E WA H#
B #en, A RBBHLEEREFEZT
FRAE. 2019 4, 28] Gk A BBATRIK
N 1RAF 5 B0 G E Hr b SN R IO P K,
ARG fAE, 2020 5, ZHEM KBEEY
why, N8 SGRE L FRNR LA R F KR
FTHE. 2021 F=FF2TRAKXREEH.

LI S5 IEE PR EE TETRE

EHERER AR (LURHEIRR “VREAF D 7
T A SR PRA T CBLU R AR A AT )
T 55 S T R 7 2o B o e A B R PR ST A FD
CLANERR“ R sl A A 7D, NSRS
TIBYN L AN K H At SN Gl
MR%55) 5.

RIBAFR FERERKERSH . HHEE
i ANAISK . RliEis . e, FEE
B X3 o T AR B B AR M AR H X .
£ 2021 9 AR, TSRS S RIZHER
2054 %, Horh 2 45 1959 Hi(& HUFL A 515 5,
% 95 . il $uk 2979.95 i, K,
ZEa. KISEMEER Y. WA ZEM
i et i 28 1 A5 22 T IR 2K 5, RIS A F]
M PEL SR /D, BIA 2021 4 9 HR%Fig
PELL 289 %

A5 RENE) BB L EZ2EEN

HE 2018 4 2019 4 2020 £ 2021 1—9H

BEER &) 1909 2095 2119 2054
BELE R 407 350 300 289
P A B R R uh 8 (Re) 13 14 14 14
Rz (JIN) 3099.59 3299.31 1915.93 1515.48
EE AR GAAE) 151561.21 137699.28 70782.36 51923.56
TRiz R (Jm) 138.31 104.70 55.15 4248
HizlN (2o 2.28 217 1.43 1.09
HrislgN (2o 0.29 0.28 0.22 0.12
JAtiEi . (270 0.19 0.18 0.58 0.03
TN CT376) 1913.74 2698.76 9586.55 868.72

Pk kiR 28 =24

2018—2020 4, {Riz A A& IS R B
b, RE R, Riag . FiRRRIZ RN
PIZAE N . 2020 4, R o AR A B
I 5% 4611 9586.55 Ji 7T, AL KRG . 2021
R, Ris AR B IS IREIZ & | IRE i %
BANEER FERBBA R LT, A4i3kE

WA RN 868.72 T3 7T o

MR (R A KRR T2 AR 4 A0l
BT T3 50 18 B 25 32 il IR 45 WAL 2% IEURF
SE M B A0 () & SR Br (2020) 488 5)
RIBAFEMPRAER TB %E, E A A %
XA FE HSON ISR RE A K

A6 ANINELFBEHA

mH 2019 £ 2020 ¢ 2021 £ 1—9 A
ANZRIB LR () 375 376 420
HALZE D 109 120 120
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BATERE (JIAR) 2654 2706 2367
Kiag (TN 5991 3875 5045
BN iz 0.81 0.60 0.53
BN (278 0.74 0.83 0.75

NN T EBAN T TEN X S AL

iZE . AR 2021 F 9 HR, A ARME AR
KIS 5 420 4, HFEZE 120 #. 2020 4, A
AN TG EEIEAT KR 2706 A B, AR K
2.00%; 7z &
2020 ©F, AL AT SLHEMIIA 0.60 1276 (7%
iz 0.59 /270D, A 1.22 276, EBHFIFE
9-103.65%, 1N THvRE. 2020 4, AN
FIRAFBUR AN % 4511 0.83 1278, 2021 SR 7T
=, ARNFEIENYN 053 1400 (FF
BHEMN), 24 ARSI BRI 0.28 1278 - [
FRIE AT O X A LR HL 2R 08 8 T R
WEFpERY CFIE (2020) 2 5) CiERsHH, B
2020 % 1 A 1 Hilg, XFAZZA A5 BT A
TR AN PN /NS R A S =Y A

2020 4EA1 2021 4F 1—9 A, A"
VG 9 B B 22ty H IR 2% 28 4 ) S B 29 B 92.02
JIAHAN 149.84 JiHH, AT RN 6626.06 J1 T
H16213.98 5 7T

2020 4, Hrehh o BEAE IR, (A s
PRI, AR HNE SO Z BB R .
2021 4F = ZE A A SRPLSHION 5.05 14765 E
FIZN 34.41%, [FILLRIEHE K, FER 2021
GR/NEI P /N = S K =T ST S D NN 5 B
v T B A A (R BRI 45 9% D BTk

(4 B

2018 - 2020 4, 23] 45 b S BNFFL
X, LRRAMTH,

A TR 55188 E R TS TR T A RS
W A PR 7] CBAF fRRR“ A2 Sl 2 7] 7
T ARG PR 7 CBLT R “ Pt
7). HSER (2021 FECAFHF). A
BAFE L TETMEERARAR (BLUNHEFR
“OTERD . TET T A E AR A A

4 AWRIBAT., AZATHBE L RHEATRAZH, 5% 4h
RS IE A SN EZ R, 1B R SR RIE A A i

& 3875 JJ NI, [A He /b 35.31%.

(LURERR “mBEAF .,

RSN A T M LS5 B A F
T H AR B A FNRAIE s I H 25\ 1 T
i, RPN E LR A BT EEA
e M AR TR TE S302 £R%% /N Bk I H I B E A4
CENAR 7KTED. 2020 4, AZHEIL A 7] Sl
MASERN 1.58 12t (& K3 J5 1.56 12.78) .
2021 - HT ==L S BN 0.23 1278, AT
EMEHERAZ THEIUZEERIA.

VIR B A SIANERAN . F A S
B 5 A, IS A TR AR SRR IR A
SRS BT HES T, YRk St
LR CERiD By 507 OGR4 R ek 5 17,
5% P CRiE D 85507 305 2958 — &
N SCAT R, Bk R FHARAT IR TR, TR — %
N 1—3 NH. 2020 YA sE LAY B RN
1.52 127G, 2021 “E/i =Z= 5 sSe AN B YN 3.92
.75

RSB EM B FEZR B T EHM .
AR A S5 e s, B O TREI H 2k
£7.2020 4, #s55 S A SEEL S B RN 2.33 1276,
2021 SEAFING HTEH]

Vo S A A B A ST R B B A B 5%,
FE T T B ZE WAL . 2020 4EF1 2021 4EHT
ZZRE Ay RSB U 0.18 {20 0.26 12
TGo

TAE A FEAEIR . SR
PASCR S AR . R 2021 4 9 AK, WA
BENTINE I 7 B, RIS E R A
T 2017 4F R ¢ 2018 4], 2020 AFil A &
F]SZHLH A 1.69 JiM, 2020 4 K 2021 4F
BT = ZRPE, A A F 2 i S E T A B I
A 1.11 1Z7cH1 1.04 25T

L SN, AR ARSEAEHE S5 SRR Sl 35 B Hedl
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2018—2020 5=, a4 B U N RREEIY BRRBE—ZIHE, BARKHET—THANEK
£ 2020 4F, A SEIASEIRN 6.72 12788, [F] A
P34 17.13%; BFIZ N 2.47%, [F LG FF 3.91
NED A, FERHIEEE R E L% E
FZ AT EL

(5) T Tk %%

AE AR T VS Tks), TEMEIR
BE2RRTFEHRE, LiFsmE.

O A AR T 55475 B 28 =) 7 4 T i
BEARAR (BURNERR “BrAm") 5T,
MRAE T8 N REBUF T KA S WLE, X
T EHBURF H 3R T BOE % S E AR ERIE ,
TEFSEFM T, AR LI T8RS R 55
R e T A R Se AR B T #2021
9 AR, BAR FES T HGRFYE
303 R EGIL IS T ALAS brBt . B BACR LA
FRIS 2 HFIR S A B TAE (D3D4 brB). BRFE
Bl EMLEER SRS AR BB
& TR prm AR SRR E , A A4
B 7.79 1276, RilER IR 7531470, 2R
THfIANRN 7.28 1270, FRiT[EIEK 6.90 147G,

2018—2020 4, ] TAREHE TN BB T
. 2020 4F, 4~ TR T U N [ BL 3 K
31.04%; TAF|ZE A 34.83%, [FAIELIRE 18.60 4
By, FER 2020 FEAzE R, BT AT
it T35 E b B PRSI AR BT R 2020 4,
N F TR T A 29 0y, A4
Wiait 1551070, B2 2021 29 HER, Ad L
FEitE Tk 45 e TREA R & %A1t 5.59 12T,
O L LfE= 3.70 127t.

(6) JHhr= It Rl 5s

28] B EASEMNA TR, Zk5G
LRABBREDART GATIH BT A, 28
EHEFRAKRSE, THNE B FHE RN

AT R R E BB AR A E T
A E S = KA R AR CBUF R FR
“FEBNMN D VRIB AR AR A E TET T
BERITKARAAMTISE . 2016 LK,
AF I RN EERH Tig M Im A,
2020 FHEIANN 79.03 Jio6, 2021 Fii =%
RN . T I8 5% N A R T K &5 &
GEIH, B8R 308 &, % 2021 4 9
HARCSE A 306 2, BIRFFAEHFFE2 £,
g s I H Ah, 2 F AR 58 T i T

Hop G riasm A X SasEmE, HH S
A 10659.97 F 75K . MRIETHEEUE, T
MY 10224.94 “F 5K, 3102 &, SEhr
AR 96 B, #E 2021 £ 9 AR 4HE
RIS, SCPLAY 4 2474.08 Jit, 2021 4
9 AR, AR RATH %00 H @5
F125075.60 “F- 752K, R4t 17 = (605.88 ~F
77K BEEA, w3 )E (1326.96 17
KD 110 2 (1123.88 *FJ5K) AT, HHT
SRR I E NG, HRBEE
AhHAL, 2018 R LB LA AN, kR 2021
9 AK, CilHIEK 1678.70 JiJt.

BE 2021 4 9 AR, AFFEE ;=500 H
R, iHREHT 24.82 1270, CRiHHE
9.51 147G, M —EH AN A 2021 £ 9 A K,
] R E o H BN 0.34 1206,
SR 13.11 12470 OxT “ TSR R~
HCGTRAMG7, vRAF ARG I K
Pept—ESCHE . L RO 2% 2 TR AR U DA
FiATIE R K, ARk H i o S IAFAE—
SEANHAE P

%7 BE2021 59 ARNGEZEHRTRBERL (245 Fa. TEHK)

H 32580 75 7 718 5% I M RAT R 55 A0 I H .

9 H 45 WREE B LT AT
CTIETRAT %67 WH 56413.02 37029.91 32481.00 99996.83
THERATRES PO EE TRETE 5967.57 343357 6666.00 1390.00
CTRERATE 7 TiH 34608.00 29153.22 22742.00 77766.94
5 L. MR S SR WEER. WRAEA T BRNEIT L 6.72 2 E 25, RIU& AP
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RHERATKIE 45051.19 11162.14 11875.00 49014.11

FAT 1L 106110.68 14362.17 69964.81 203545.49

&t 248150.46 95141.01 143728.81 431713.37

VEr NS RAT LR B A NG AERE , A3 FIHFIRZ A 70.00%, 28] R BT FURIE N3] IR B E, A 7427748 BT, RE

2021 4 9 AR, 48] BALH 14362.17 7 7.

(7) HAt FERAE AR H

B R B ANER B BT K, )
BE—EHREIBEN, N8 AEREER
R B AN E) RPN RR, {2l
H IR EFE B/, FE—RHTHA
Tk,

onw) Foph HORAE AR AR I H 32 2y T AT
WURF A 2 7 9t 55 AT J3 1) m Lol DX 4 el

TiH , HoAfE g H RS 45.03 1278, 2
SEMAE T 17.82 {27t MVETUH RIS E
761.45 {076, FARTUHBBBIR, A FAE(E
—EHEEXHES. THEERNAEHTHE,
I 2 E REAH RS, RRE A A
PEFT N RUE,  EST s S I A 190 K 8 S
B0, AR — B IAH 2 M

&
¢
iz

A8 BE2021 59 ARXNG A TERAEZMERAFAL (£ F4)

T B &% R B Bit B85 TR 55 TE TR
T AT A el RO T ORI PPP I3 18.32 5.66 2022 £ 11 A
AT E PR O3 H 8.71 1.85 2022 £ 7 H
TR KRR LI E 6.58 2.97 2021 4F 12 H
THETT AL R AR <?\j%l§ﬁ&%ﬁ) B 4T R B 468 i 2022 42
— A
TR SR A AT 1 3.72 1.26 2023 4F 12 A
T A B E L B4R G I R TR 1.52 0.57 2023 F 4 H
TR RS BRI 4 E 0 B R R I H 1.50 1.36 2021 4F 12 H
FEETH At 45.03 17.82
TR R T AR L P 2R T 239.02 - 2025 4 12 A
RELGEZ G 0IRTHIH 20.00 - 2023 4F 4 H
AL R UR E SR F A0 o 5.00 - 2023 4£12 A
RIS RS AT H 10.00 -- 2023 4F 12
TR ERRE LI E TR (2D 32.87 - 2025 4 6
KRR 31.74 - 2025 4F 12 H
TR S 58 G B ho 87.65 - 2026 4£ 12 A
TR IS M £ A i I 4177 - 2024 4F 10 A
THZ RIE % IR % X BT H 94.20 - 2025 4 12 A
T R R R e I 89.62 - 2026 4F 12 H
/kﬁn*&ﬁaégtfmujtmiﬁ Mg%:\ Eé%g;;f‘ K iz — ] 6.59 3 2024 4 12 J1
TR E R (—) HH 6.50 = 2022 4£12 F
TAETT K e R BRI B WETE  (— D 3297 - 2023 4 12 A
I A 35 H 63.52 - 2023 /£ 12
MR HE M 761.45
&t 806.48 17.82

E: TAETKEBIRE$ OB F 2021 4F 12 A 24 B@iE TARFRIN, %] 2022 4 3 ABRANAEA, TRTRLERGSREEHFERD T

2021 4 12 A &0 AR
AR A8 4
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3 RREE

“A DU T A, A FRR LT )\ ORME S5 BR
B BIZK ABRIBIZ I GE AR 7L VG R A A
Poa B . RAARER . BRI AR, SO
B AT SRR R AR SR, DRIIE 2 7] i BREFF
Bk e . HSe ik Hbw, 2 FPRE e A7
T (0 A — Rl B A I H s 2 s
W55 B, PRAE B e 22 4 = RTU USRI
RV S, IR BE 7 53, ST 5 L
VU Sk Befifsy NS B AR, SR XU B
kR, BRSPS E T,

AN E=5 X

1. WA

NEIRMET 2018 4E—2020 4 I S5 E,
M VI 55 BT CREBRS 38 6 0k X B3k g 5%
RFRAT T, FHI AR E L. 2
al R AL 2021 F — R EI S B R A it

GBI, 2018 4F, A wEE I TEE N
Wi 1 K 7AW 2019 4F, ARG I HY
Tam 2 2020 4, ARG IEEPIE A
A9 K. 2021 4 1—9 H, AF &I EHHE T
NAELLK, W 1 EKTRA GESFERD. #E
2021 £E 9 AR, AFEIPNGIFEHIN %12
m AT 19 K, S EBIN T ST AR
B IF AR E BN, WO R RS AR X
Ky ARG IFVEH AE B 55 Hodhe vl LAy —
SE R o

2. KFERE

iR ABIA B FH BB AE KA
iRk, 202159 AR, ZHBHFLFRNEY
R, A8 R AR 2020 FAK T, K&
SMBAERDEZH L, RDHKTE, £K
KEREK.

2018—2020 K, A R T P MU RF AL G K
TR G 23.00%, B2 g5 DUARRLS) 7
NE.

A9 2NEAFFEEMARER (B41: 1L50)

' 2018 4EFK ‘ 2019 EK 2020 EK 2021 £ 9 AR
M & ‘ i Bt (%) ‘ £t L ACH) & i B (%) &8 A CH)]
REE 40.83 18.30 70.03 23.40 61.65 18.24 57.75 17.25
Uitk 12.67 5.68 24.49 8.18 25.35 7.50 18.43 5.50
Fofth R 16.44 7.37 31.84 10.64 16.67 493 16.87 5.04
1755 6.44 2.89 6.46 2.16 10.45 3.09 15.31 457
E %)/ 95 182.23 81.70 229.24 76.60 276.33 81.76 277.01 82.75
KRR 5.19 233 7.72 2.58 19.66 5.82 17.38 5.19
RS ] E ars 17.72 7.94 2215 7.40 23.37 6.92 27.48 8.21
T H 12.01 5.38 12.11 4,05 10.69 3.16 10.69 3.19
SEVIE 11.55 5.18 16.09 5.38 2392 7.08 16.12 481
TR 92.63 4153 123.89 41.40 153.89 4553 149.75 4473
T ¥ e 11.17 5.01 14.21 475 16.32 483 15.21 454
HAbAEFEh ¥ e 21.75 9.75 21.39 7.15 13.87 4.10 12.16 3.63
Rt ] 223.06 100.00 299.27 100.00 337.98 100.00 334.76 100.00

VE: HpRE LA TR R R
TR IR BRATATARIE N ) W 55495 238

2018—2020 R, AT A 5
K, EHEAHK 22.80%, FEAKTES
B AT .

2018—2020 A, A T M LN K,
A HK 41.48%. 2019 4EKR, AwTEHE
S FAERIK 93.38%, F BRI R EHE
eI Rl BT SR B ARAT A K B 8 A 2 2020 A2 AR
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AT TEE A (54.21 Ji70) RITHER
(25.13 12 70) FHAMEE Mk 4 (0.22 1470) 4
o AFEMHEETHH 3.59 L% RESE, %
FRECA N 14.14%, = BENEE PR 3K 3.20 147G
2018—2020 AR, 2 F) HoAh RISGHK I 5 1
K, FHEAHK 0.69%. 2019 4K, AnFH
il N USCERE EAE R K 93.67%, EEFERKNARY
SR BTG T ST M I R A BRA T ST AR
55 H = PR A J AR SRR, [FII BT 7 o
T 2 % T H A TN WSUER S5 I S5 U 2020 4K
A F] A RIGR AL EAER R B 47.65%, FEAR
LSRR BT A 2020 SEK, A
WMWK 1.50 1476, B B4R T B 88.58%, 3
T F 2020 A FPKZ R H VR 2K RIGR
Fr, HAbNYEK 1517 1278, B EER T
18.96%, 2\ F] AR SR EE AWy, —
A FIR AR A TR AR R SR
AT EIBURAE R B8, IR A
X 2 5 R I H R . F A S UG LA A
Bierit 10.04 1256, (RN 63.06%, FEAXT
TAE T BUR S FCABEUR R T TR, ARG R T
il N REBUF A B & W TR &K 3.65 1470
(i#s 5 FLA )« NUhF S EIEUR AR
K 297 0Tt (KIRTE 6 MHEUIN. 1~2 4F, 2~3
T 3~4 ARG Fl AT - SO il 4 AR
K149 {070 KB HATE 2~5 4F) o A RN
W T A T IESURT R SR UK K, X W B I
A€ 5 .
2018—2020 K, ~walfFIRFFEIGK, F
BIE G 1K 27.38%. BIE 2020 K, AFfER
B EAEREK 61.70%, T RS LRI T
L EEACI A e A0 4 5 6 G 0 A 2 e
SR I R BRAIE AT EL, (R B AS HHT A
T L el R R RAR, A7 B A bR E
B AP SR A, RIS R % 933.92
JiTGe
2018—2020 K, ~ml RSN 5= My
sk, EHEAMK 23.14%, HZE 2020

6 P HUE S A TR BRI, B E ARSI,
I H ARSI G - ST

K, AFHER SR PR BRI K 20. 54%, £
BRI E TR KATEL
2018—2020 K, ol KHAR YK Fr
K, FEHESHK 94.50%. #E 2020 FK, A
a K WIN CR FAE R K 154.56%, TE R
LI ISR B 2 R H AT TR
2018—2020 AR, 2w K A BT RF4E
K, FHEAHK 14.84%, Ty ENEE
ARG
2018—2020 oK, 2~ ml T 1 b5 7 5
TFE, I AR % 5.63%, 32 i s AL
F5 2 S o
2018—2020 K , A\ [ 58 Bt = R ig K,
FERE A K 43.94%. 2019 R, 2AH @ &%
FEM I E AL EAFERIE K 39.34%, FERTE
W55 10 SR g TRERR [E e W s sl s
2020 FR, 24 & [ 8 e L AE ARG 48.69%,
FER 7 SIAMLIH 58 THE [ 52 5877 KOst
W KPR S X T = BT, s ) [ e e R
B S5 Wl 7.52 1270 )R B 4.02 12t
Rt 2.91 120k, [E5E %P o %
72.15%.
2018—2020 K, A FIfE & TAERFELIG K,
SEME A K 28.89%, 1A A B H %
AVIIES &
2018—2020 K, A F LT B P R4l ig K,
SERIEAIK 20.89%, T RBHILIKAE N
A b AS BT EL
2018—2020 K, A" HAMAERBN T =+
SN, FHE A N 20.14%. s £
NIRRT H RTAT TR TR IR R 5, &
FUFH N S A NTE R TRERZ S
B 2021 £ 9 AR, Awl&IHTE~ 0
B EHERTIE 0.95%, T4/ H oK
AR He, ARAFRE EFAREK 46.50%,
FE R EHUB R M. ESER VEM 2021P03
SEHL I R ARSI S # 2 2020 4EK, A W]
SR 12.63 1276, EENA AR E
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BRI A PR SR w0 E ) PR AT R £
HIRAMT, 2021 4, REFrHdEl, 2
AR JE R A SR BT i N “ HAA A T
B3 M« HAobARmsh & s =" B H; AF]
] 58 TP EAE AR D, FE RS ERIH
E e

B 2021 7 9 AR, AwBEm 2RI
WF RN, A BEre BRG]

£ 10 ARE 2021 4F 9 A KA E KL RAFENL
KEMME SRR

ZIRBEF= A (B Kl (%) ZRER
PemE 3596.77 011 | 4EiMvEAEReE
by 2949.49 0.09 Ejiil
B s e 12172.00 0.36 M
I 7€ B = 29239.32 0.87 Ejiil
FeIp e 8976.50 0.27 HEHH
TR TR 2296.68 0.07 A
a7 59230.76 1.77

TR RIR: 8] R A%

3. WALH

(D FrAHERGE

2018 - 2020 4K, A\3) FTA B B H4 3
Xk, ZASFEAXE YR, 2021 5 9 A RFA

FRBEEF KA T ;A8 TR Z A B A
FRFARFFARANA £, REBEHRIE.

2018—2020 R, BHA RE A # T
T ST H A 4 RN DA LS A B3R K
ANFFT A AN B FEEEK, FHELSMK
14.12%.

A 2019 £AK, AFPAHENEE 2018
FEARMK 22.26%, K F B mIE A B IE 2
AR D BB AR B2 A HENALAF DB AR A 3
KR BN 7R R I H 28 BALE N B AR SR
WANFEK . #5 4 2020 K, A TG ER
W EAERIK 6.52%. Hszyi A 13.00 12
g6 (i 11.51%), fR¥FfaE; HAAF 63.95 14
JG (/5 56.63%), ¥ FAFRIEK 9.49%, LER
A FEICEN T AR T U $R3K 6.47 12 I8 FTEL
DR AR AL 20.28 1276 (7 17.96%), i L4
RKABMA K,

BZ 2021 4 9 AR, Al fraE i b
FEARFBE 3.95%, EERIBSEDRHTE, A
] AT 8 A e e PR

A 11 NG A EREMBRENL (45 L)

2018 £&£R 2019 4ER 2020 4R 2021 4E 9 A&
EEMRL
& ‘ & L (%) &W & L (%) &H it (%) &H 5 B (%)
Sz A 13.00 14.99 13.00 12.26 13.00 11.51 13.00 11.99
BARNR 45.15 52.08 58.41 55.10 63.95 56.63 57.89 53.37
AT BCFIE 8.21 9.47 9.71 9.16 10.78 9.55 10.36 9.55
)BT REA B T & B A v 71.34 82.27 86.40 81.50 92.64 82.04 86.10 79.39
A HENEET 86.71 100.00 106.00 100.00 112.92 100.00 108.46 100.00

FAPRIR: BRATASARIE N 8) W 4238 B30

2 fith
A FSIBAAHRE, ARIESAH E,
EAE S i

2018—2020 4, 4 ) S MM AE R K
FRSLE K 28.47%, SURAEKI LR
iSTES

k12 A8 ZZ2[HEMAME (42 120)

2018 K 2019 £k 2020 K 2021 %9 AR
W HHOO BB KO0 S8 KO0 SE HHKO)
TS KT 0.81 0.59 3.01 1.56 11.82 5.25 * 0.00
& [ Ffot 0.00 0.00 0.00 0.00 0.00 0.00 13.19 5.83
AR A 17.96 13.17 25.01 12.94 37.31 16.58 35.48 15.68
KHAtE K 85.79 62.92 98.42 50.92 105.29 46.79 100.75 44.52
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MAHESE 21.00 15.40 39.16 20.26 43.72 19.43 46.03 20.34
KHARA 3K 7.72 5.66 26.02 13.46 31.56 14.02 36.62 16.18
E[S el sseoe 118.39 86.83 168.26 87.06 187.75 83.42 190.82 84.32
il ISt 136.35 100.00 193.27 100.00 225.06 100.00 226.30 100.00

iE: L bR AT R A B ATA & A AT IR A 2. RIEATREF TR ALK, 3. RE 2021 F 9 A K, 258 FUlHA 233914.01

FARIR: BROTATARIE N 3) W 544 32

2018—2020 K, Al LG K,
A K 44.11%, B 2 TRISCE I 3 0
.

2018—2020 K, 2~ m TSGR IUE L5 K,
EWEAK 281.91%, FE R SR
HEINRTEL

2018—2020 K, A F RSN 7 i FFLky
K, FHEAMEK 2593%, FERKPIMER.
A5 55 R0 A LA RS K BT

2018—2020 K, A ml K ERFF S8 K,
FEWEAIK 10.79%. B ZE 2020 FK, AFK
WIS K b R AT AE  (76.10 1270 15 F S K

(11.22 fZ70) #EAMERR (13.40 f270) fRIE
2K (3.68 AZ 70O FMFIIE ELAGHH B3 £ (0.91
fe.78) M.

2018—2020 K, 2~ & BAT R e K
ERIE AWK 44.29%, T RN T RITHET
e

2018—2020 A, ] K IR AT R AL 1Y
K, EHEASHK 102.22%. 2019 FK, AH
KIARAT I (B IURLAT O B EAFEAR G K
237.15%, 2R\ F T A AT R 1 & I
FIAT R E. 2020 SR, AFKHIRATHR (&
LIANAT O B FAEARI K 21.29%, Horh K
NAFFEK 1.24 4470, 5 FAER TR 17.33%, F2
LG AT bR STk S RUES5E, A R a
CHBER KOS E: THNAER 30.33 12
JG, B EERKIER K 23.68%, FEAUEK)
TAETTIBUR T H AR

H B J7H, 2018—2020 4E K, A4
MG SRS, FEAHK 16.28%. #HE
2020 K, A FlA B 5 ARG 9.76%.
Horr, KEI#% 5 94.95%, A RS ST L
KIAMISS NE. WiSSIEIRE, 2020 4R A H

NN

TR A SS BEARA L R AR 57 55
T AR EAER S $e =y 2.01 N E 79 R
0.
1

il

0.

mE WO

1 0.73 N E 7 AR 0.37 DM Al B

f Hig

=
oA

o

B1 3 firkst

FAPRIR: BROTATARIE N 3) W 544 432

B2 28] M HALAT AR

6458 66 39 67.60
P~ > —

AT ae 26 28 58.43
3 % -

56 64 <702 5£7.69

%5 39

FoARIR: BRETATARIE 2N 3) W 24 R 32

A 2021 45 9 HAR, A F] S AR fi
GERIRE FAERAA K Hodr, A F TlGER
SR T 99.98%, EERGHTHERENE
ERRTIES

A 2021 4 9 AR, AFAeEGLE L
KR 3.37%, K% 97.03%, Mfids4s
WRE  AFIRF GRS R AR
KIS B A LR EER Bldem 1.01
AN S B 0.14 AN 4 SRR 0.68 N

\\\\\
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FARKIE R RIRE

N BB AL TR,

#.13 AZE 2021 % 9 A KRG A Bt 5B
2024 4¢

2022 2023 43

H ‘ S S ‘ DS &t

PR EE (278 6.27 6.19 | 138.33 150.78
Akl (%) 4.16 4.10 91.74 100.00

TR A3 R

4. ZBARE

28 B LK S K, HAE 5 A st )
FEAZAR E, BOFABhST A8 A SRR A
X, BARBAGEBHT.

2018—2020 4, AEVEMMIAREBIIGK,
FEREAK 18.91%, T B RBERA KT
o R, ARVENERARFE K, FIE L1
H: 23.35%. 2018—2020 4, 2] B LA 29
BB

MAIE 2R A, 2018—2020 4E, 4] W)
W AR S K, I E S K 31.72%, LA
TF 45 %% FH RN 90 FH M 32 o R0, 2 0 34 T 2
d BN B LEE 43 24.55% . 28.76%F1
30.12%, $0 151 %% FH 562 ) R 42 ol P 2

2018—2020 4, A HAB R IIEK,
FEONEUF AN, R, FAb RS 43 AR R
Wi 3.54 5. 1.94 581 2.44 1%, BURFAMLXEA
) I O A P 1

A 14 NI BAGA L R4z L)

20184 20194 | 20204

Bl 10.33 15.05 14.61 12.19
B R 8.92 11.98 1357 9.94
18] 2 254 433 4.40 373
o TR 1.1 1.28 1.64 0.97
ot 4 9 1.39 2.93 2.57 264
HoAt s i 5.27 4.30 8.28 0.83
el & -0.89 -0.28 -0.94 0.21
FE S0 1.49 222 3.40 -0.40
EOVAIE 2 (%) 12.43 19.43 6.24 17.72
SR (%) 1.62 2.15 2.01
F a2 (%) 1.94 1.78 1.65

FAPRIR: BRATASARIE 2 &) W 4523 B 31

FlaFebs 710, 2018—2020 4F, /AH]ME
AW R AN, 1PN R R A T [, B

REFIEE SI ]
2021 £ 1—9 H, AaENIRA 12.19 12
TG, M EVE-0.40 127G, BNV RNEZR N 17.72%.

5. IEASHT

NEABNERRES, BEFHIALER
FRRREK; 2B ERFLARETNYA,
NEBRFEDRE RO IE K, A8 KR
B BEKEEER QBUTHEANRE T AL
BASL R, ARMAEARR R A, 3
B R KoM aRf T K.

ML E RS HKAE, 2018—2020 F, AF L
EIEAIIESRANE S EEEK, FHEAEHEK
52.91%, AE&ETESIERA T BRI
ppliib e N Ik ERe e N R N | I N iR e
Sk UA R EURF AR BN s [, A R IR EUON B RRS:
WK, WNSEZEUR B . 2018—2020 4E, AF]
LEVEIE R BRI, FEONTH &
WS A TSRS . 2018—2020 4, AF%
BTG I AR A K

MIEEIESHKE, 2018—2020 4F, Aw|#H
VOGBSI &N B AT sh I & i R
TRE, AE TS S I BLA IR o e
SE R TCIE B R H A A 5 S AS R I 4
(I H BN I 4 3 D K B3 A
W4 GFS A A BER M4 S HD # k. 2018
—2020 F, ARBEEIENMESFFEPRE, F
BERAFMEETEE R (EEA . WA
) BNIE I F T 2 8 =) ORI T BRERAT B A
BIRAF . TEIAT U H R A A8 2R
FHE AR SvE i prs.

MEEESNHRKE, 2018—2020 4F, Aw%E
TGS EMAN RIS T, FENHRATHE K
A Fa R R BLETRN ; FI, AR &S
BT B, REONA FEIEf
% KA BRI &R . 2018—2020 4,
VNI 37 ST b R RE S AN TV 2 M

2021 4 1—9 H, An&EESIINER
N 3401270 BRSP4 Y 16.56 12 7T
B OE I 10.96 14T
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15 N REREFHIL (15 1)

B 2018 € | 2019 £ ‘ 2020 4 iO_Z; ?

LENES RN 19.12 52.20 44.71 25.06
LEVE S G N 17.60 44.30 21.39 21.66
LERSWEIFH 1.52 7.90 23.32 3.40
BEE SIS 5.03 2.09 0.65 6.32
BBHE B IE H/ TE 50.86 44.94 39.28 22.88

BEGENIEWHBRH | 4583 | -42.85 -38.63| -16.56

% PRI IRAN T 51.53 65.15 35.26 30.69

% GG SIILEA H /N 16.50 18.37 22.66 19.73

BREINNETEFH 35.03 46.78 12.60 10.96

BN L (%) 91.40 | 120.28 183.87| 100.90

FARIR: BROTATARIE N 3) W 544 032

6. IZfrhL ) eAR

2B BRI IRAR R IR, RIAUZAIRATF
I —F; A BT REDE, A RK
RT3,

M IR bR, 2018—2020 4EAK, 2
FRBN LR T B LR e B R R, I 4 R
Sk K . A 2021 4F 9 HoR, AR
b 5 bR o mlE LER TR, #5516
TR 4, BE 2021 £ 9 AR, A 45
55t 3.99 fi5. BAKE, A FEGTER
T

MK fife b A, 2018—2020 4F, Aw]
EBITDA Al EBITDA F|E 5o K, A
SERf5 % IEBITDA F58: R, BIAE, A+
WS B R bR R I — M

0

0

K

A 16 NE2MERe A dEAF  ($40: fCT)

20184 20194 2020 £

B 2021 9 AR, AnlL3REHT X
Fofth S RIS SRS AR 353.23 1278, Hk
i FHAZAS B N 22715 127C, &) (Al EEmh v IR
T I8

A 2021 F 9 AR, AFXSIMELRRE
3.89 12T, NN 2021 4 9 H KA H RN
3.59%, HAHLRXT RIS N EF Al AR R,
28w BA B KU T

& 17 ABE 2021 % 9 A KA 3] sFoMetkiE A
(%45 FA4)

gy R mmamn mgrR
TAETTERAE A R A A 9400.00 2031.1.17 fEHALR
Egﬁﬁgfg?f{%ﬁﬁﬁﬂﬁﬁ 57330 | 2023.8.21 5 PR LR
R TR RRS 4958.33 2033.6.23 (EU kNS

FRA
TSR A R AR 24000.00 2035.4.29 1% 4B LR

it 38931.63

BB
BN R (%) 227.28 | 280.00 | 165.25 | 162.76
HEE R (%) 191.44 | 25417 | 137.25 | 119.63
& A 55 L
1.57 4.69 3.19 4.07
()
KL GIals
EBITDA ({Z70) 4.43 6.82 8.90
EBITDA F 5 f5%
?H i 1.08 117 150
€
5% /EBITDA
= iﬂ 2635 | 2106 | 17.73
=]

FARIR: IR TASARIE N 3) M 544 B 22

TR e ek

HES 20222 H 18 H, AR LEAR
PRFI

7. FNE) WM EHHT

DNE R FERRBELEZEF THNE), FA
8 BT H R B d; LSBNET T T,
FE 2R B BUFANE,

2018—2020 4FR, BEAF] B/ A aL I
K, EHESHK 26.36%. #ZE 2020 FK,
N PR AR 183.94 127t CNA IR IR TR~ A
B 54.42%), A EAFERIEK 13.03%. HH,
WMBNTE =R 44.69 12,76, 32 B i 6% 5% G A A
PISGRI R AR BN 57 139.25 1476, FEH
AIRE G R TE . KIARGR . KA
Bt PR R TR R . iR 2020
AR, BRAFERMYE4N 11.03 1478, Bl&kmE
f5i 45 b 5.09 fiz

2018—2020 4FK, BEAEFTAE B aRFL:
WK, FEHE A K 15.32%. #E 2020 4EK,
RO B A F AL A 93.70 1270, B HAE ARG K
10.17%. M, BEALNR L 66.35%, S A
i 13.87%, BEA A B & B ek e PR
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2018—2020 R, BEFARAMRREINK,
EREAIK 42.01%. BiE 2020 K, BFAH
fifiiA1h 90.24 1470, B EFAREK 16.16%.
Ho AR sh 765 5 93.929%, 1 KRk
REAH 5 55 R0 B TUSLAS A . BEAF] 2020 4K
BEPEAER . A EB 55 AR EE AN 5%
G LE RS BN 49.06%. 37.87%411 36.96%,
BAEY) o BIPER 1.32 AN E 40 110.42 N E 43 iR
0.05 NME 7, BEA RS sz,

2018—2020 4, BEA A ENV A FEEE K
R SRR SR K . 2020 4, BEAF SZIEND
KN 0.12 1276, FlEEECA 4.79 147G,

B A 2021 4F 9 HOR, BEAWR T L
191.45 1.0, B # M aiN 88.44 1470, fifiii
%1 103.02 14 70; BEA R B = Hif5i % 53.81%; 4
15t 55 62.53 1476, 4= B i 55 BT A4 L 26 41.42%
2021 4 1—9 H, BEARSIENLYN 0.03 14
JG, FE R 0.84 27T

L SMERSZHF

NEEREEN. FEBBRRIEK. B
AN A Ak S 3 ARF O B AT B BOFAR X311 69 A
T

(D BETEN T RBARIE

H 2012 FROLLCK, TETEE R
YT Bl mE T RE R A T
FRAWAT . BHFAF. LHRILAF T
18 71 i 9 121 A BR A ) A0 45 4R SR TN A
m, PAEA RN SR T Sy 8 BT B

T BrHLFE A Tl IR T R RS s E 4
AU, A E BRI YOK .

FRAE ST i Hr S5 X 3 B E A K 1S
WY (R (2013) 51 5), Bl T 4EE
F P 05 KSR, H SR 5 X AT AT P B .
CHE 28 Bt 0% T SRR AR 248 I bR g i U 7 2 42
G IX A =) B A 2 5 [X B S AT
PEER B SR . ARYEAZ @A “+ 7 ABIUH
AR I (RN R=1BY /N o 3 29 e iRt (B L R v
RIS A WA ANH 7 48 1100.00 J3 76/ A B . #,
£ 2021 4 9 HR RIF BN syl A B H g
W B 4N 22.64 1270 (52 KR A BEAERE
I e BTH S R AN B2 ), th N “TRAL
FU7F DB ARG .

TiH %A 4710, 2018—2019 4, FE T
A M MRE. WE TS e AR,
BRI H I 2 B Al 1A A mEN S E A B
BRER T H A S (AN R 42D 2.96 147
12.08 &G, TFN “BEARRAF” o

A, MRAE T N REUGC T et E
CrT X0 b Rl % 25 i v > BRI H 58 A4 1)
WA, WRIEIZ G B E g EN, B (.
XD A LA H B R SR AN SR A S HHE
B AR e WA, AT DL H & A Uhg 1,
B RN A F T HO T, AR A
Bl X sl Ae, &8 Gl XO fb
% b I NAT 55 R 4 v o S T H R VB
Ao BE 2021 4F 9 AR, THET AN L AR
A BRI WY AT L Rt A E RN L
731.92 H .

A 18 AZE2021 F9 ARTEME LM NA (45 &)

skt R IS FRET  HEALEH

AT ARATR X 2 4 1 0 7 0 2 R 2 0 e 151.70 THEA (2012) 4 06636 5 THETIALZ | 2012/08

T AT AR 2 2 A1 1L S 0 0 ) L RGBS 2 0] - 3 100.00 | FEAEA (2015) 55 001103 5 T AR 2014/12

TSRS A 60.00 | FELEM (2014) %5 010089 5 THENIAL | 2014/04

TARZEN LA 311.70

FFERIFIX LA X 55— 55.59 A (2014) 3 00705 5 T HE 2014/04

H5 7 LA PR AR EORT X ELBURT 10.55 FHE A (2014) 3 00707 5 e 2014/04

FhzE 104 [EEALM . 45 % 76 b 20.04 FiE A (2014) %5 000372 & [EES= 2014/04

HZREIWEE 2 ALk . RIS 2 P 19.32 HEM (2014) £8 000100 5 MR E 2014/12

Mo B ARIR 2 VAT 5 25 6 0] - b 05 H 3 49.85 Fidh 201502 5 PR B 2015/05
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BrEEELF O 2 RMAS 3 1 100.00 FEE M (2014) % 00630 & B B 2014/06
BrREEF D £ RMA 13 2 100.00 BRI (2014) 5 00787 5 aEeRat 2014/07

TR BT X TQS-A-38 5 sagy | M (20U B ASEACE R 2017/06
BEWEAGT 420.22
WARREELHIENET 731.92

E: 2014 RS AT EARNH R LM R FH= (7463 5 ). 4BREIRIF § BAF RN, WA G M (10.07 &) Fode R E LR34 A0
(RIBAT 4 BT ) Kok (525 %) F =% 3T 2016 S BT @MW, +@EMALE R H _HA T 2013 FEAANE, 2017 &
FELE DM, AT L&A 2014-P014 Mok, FFEdfa4Adfakt. FiEA 2014-P0O15 Husk . A 7 & Fa4Li$ 4K 2014-P016 o
P Z FHud T 2014 SFiEANE), 2018 SR 1 A AT EEUFEM; TETEREABG®RBILE (FRbE) Hik (30035 ). TETE
PR AR F (F F3RMR ) b (79.59 w5 ) 2012 SFiEANE], 2018 F o TR T ALEM; & T ERALE RN H =2/ H (104.78
w ) F 2015 SFiEANE), 2018 S+ W EBUFEIM, 2020 5F 1 %, 1 (2016) BéE A3 4% 0001252 5. ] (2016) B Rzh =

AR5 0001153 5 # sk At 138.76 w w1 B iy SL B = 1)
TR R AN]SR

(2) TABCRMS

NS ) T A S I R B SO 5%
TR, T BUN R4 T A w BUF MG . 2018
—2020 =2 7] 43 AU B T AR T BUR MG 5.27 42
JG~ 4.30 12701 8.28 {27t 2021 4F 1—9 H,
A AL RNBUR M) 0.83 1278, T N oAbl 25~
A BN MR,

(3) MBS HAL

R CTETANRBUFTT KA WAL
B ((2012) 95), THET UM A 4% ik
PR EE AR HIEAMIRL SR EE
B T 22 7] 5 56 EHIBURT HY B3 0 T BOE 2% 538 A
PR IE , 7R [FSE T, AR LR e
i

2019 4F, R T A4 F i 5 iR
A UK AT R A R TAERI 482 ) ((2019) 38
5, THEETTBURN AL 7 4058 301 J5 A 03k
XY E , X4 TP v T R A, MR
PIRHAT I RIEE ,  H U I Tl A
B AREYIRIE AR E Ao ER
PULPITIE ; FEER H ARG &, 78 i
LR 5 55 77 T SCHRF A mBOR AR L 55
HZ 2020 2 9 AR, AR CHEE R IYmER
VE R 55 7 344

MRYETHZE . TBUT ek, AR 57 T 15
X 35k 70 FELAE i A 1, BURF 45 T 2 ) AH I B
TSR, AU & I 57 5% 4 3CFF

IRV 25 45 [ R 52, 2021 55 11 H 20 H
THETBUFER (CTET A RBUT L B4
E) ((2020) 111 5), FEEAFENTHHETE
RO BRI R AR, EE TR

FRAAHLIH .
+. it

FT X AT 28 KK 55 RS R AR i S
FREEJT M ZR G M vPAl . BRG BRI E A A
FHRKWUEHEIN AN, TFRURENFE .

www.lhratings.com

27

\ XSS

)

\'7 @

-

&

A\


http://www.lhratings.com/

BESEETSROERED
Ching Lianke Credil Rating Ga.,Lid FARK IR R RIRSE

i 1-1 8 ZE 2021 & 9 AR BRI HE]

TETARBNEEA-LEETEZAS

100%

A 4
TETRBRASHARRAS

Tt kiR o a) R4k

FifF 1-2 = 2021 F 9 AR RIHELERE

=] [ ] [ B ] Cae
[omaw | [swe | e | [omme | e | [esme | [oex | [owons | [orwon | [uemn | [Fors] [ | [+ ]
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MitF 13 BIE 2021 F 9 AALRE BT AR

Qg R

R

(%) BAEHA
1 THET BRI KA IR AT BBt S B 8700.00 100.00 10000 | * ﬁ&iﬂl" K
2 THEMT BRI KA R A Pevt 5 o 2000.00 100.00 10000 | ﬁg\fﬂ;%
sy i 4 HAbiE s . BRI JER 425 T
o fiki 73 INT B . . .
3 TRETT AT B IR A BT 8878.00 100.00 100.00 e
4 TR AT R R B F 5 6000.00 100.00 100.00 fid g av
y " ' wg st Y JER 425
5 o g T A R A 7 . H 1376.92 100.00 100.00 ppen
6 | THEGRAIRSEABARIUEAR | MEAKKRT. @ik 8244.00 65.00 65.00 BB
7 TG R A B PR SR A A RN iR 5000.00 60.00 60.00 BBt
8 THDIEEEEREABRARIVEAT | MR R, @i 5000.00 51.00 51.00 BBt
o | AT TR A O 1800000 | 100,00 10000 | T
10 TN ASSORA IR A S 300000 100,00 100,00 #@ﬁ'fﬂ; i
11 TN A BB G R A IR A 75 b= 5000.00 100.00 100.00 BB
12 TR SRR A IR A 7 MR 19376.00 100.00 100.00 #'ﬁgﬁfg;%
13 THEMACH L TE B R A %ﬁﬁw’%ﬂgﬁﬁ‘ M 550000 100.00 100,00 | HEHH
14 TR AT IR BT (i R B TR DL A 7] 78 55 R 55 Mk 5000.00 94.00 100.00 itazg avs
15 THETH TR A PR A it a4 50000.00 100.00 100.00 BB BEAT
16 THET A TR A A PR A ) BVl 6000.00 60.00 60.00 BB BT
17 THET A B AL A B A A B T < Fl S5 10000.00 100.00 100.00 itazg avs
18 THETT A B E IR A Bl BRI 2000.00 100.00 100.00 plErq
19 | THEmAEE KBS BT R A TR A F BRI s 2500.00 51.00 51.00 gz aA
Fortkom: o844k
72021 4F 11 HE LA TR E AR W O IR AR
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Bt 2-1 EBMSBIREIEFR (onn)

2018 4E \ 2019 £ 2020 4E 2021 4£9 A
A 55
WEEE ™ (LTo) 12.77 24,52 25.43 18.43
B (270 223.06 299.27 337.98 334.76
FE#ERN & (1270 86.71 106.00 112.92 108.46
RS (1270 8.13 5.23 7.97 452
K5 (1270 108.54 138.49 149.78 147.91
2% LoD 116.68 143.73 157.76 152.43
BN (27D 10.33 15.05 14.61 12.19
FEEH (278D 1.49 2.22 3.40 -0.40
EBITDA (fZ70) 4.43 6.82 8.90 --
LB ER (LT 1.52 7.90 23.32 3.40
W %1845
B BB e (VO 3.49 3.37 2.73 -
17 B A e i (U0 1.59 1.86 1.60 -
SO R B R (O 0.05 0.06 0.05 --
MEWALLL (%) 91.40 120.28 183.87 100.90
EDAEZE (%) 12.43 19.43 6.24 17.72
MTEAWEE (%) 1.62 2.15 2.01 --
R E (%) 1.94 1.78 1.65 --
KIS AR (%) 55.59 56.64 57.02 57.69
EER S AR (%) 57.37 57.55 58.28 58.43
PR (%) 61.13 64.58 66.59 67.60
maEtbE (%) 227.28 280.00 165.25 162.76
HAE (%) 191.44 254.17 137.25 119.63
gEMERs it (%) 8.45 31.59 62.51 --
e FHPIFS . (D 1.57 4.69 3.19 4.07
EBITDA FIEf5%0 (5 1.08 1.17 1.50 --
A ERfH %5 IEBITDA (%) 26.35 21.06 17.73 -

E: L RS T RIBR b ALER I A AT 1R; 2. KRS ISR E S A BN ML A e B LT R £ 7, R U9E AN
3. KIE AT GOH S S ONTRSAZE; 4. 5] 2021 4 1-9 A M543 R 2 Hit, A EFARRFIL
TR R RO
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Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

2018 4E \ 2019 £ 2020 4E 2021 4£9 A
A 55
WEELE ™ (Lo 5.59 15.93 11.03 8.24
B (270 115.21 162.74 183.94 191.45
JE#ERN S (1270 70.46 85.05 93.70 88.44
IS (1270 1.78 1.16 2.17 1.16
K5 (1270 35.61 49.75 54.95 61.37
2% LoD 37.40 50.91 57.11 62.53
BN (27D 0.07 0.11 0.12 0.03
FEEH (278D 1.26 2.87 4.79 0.84
EBITDA (fZ70) / / / --
LB ER (7o) -1.41 1.42 -7.99 2.51
W %1845
HEFPUR R (DO / / / -
17 B A e i (U0 / / / -
SO R B B (VO 0.001 0.001 0.001 -
BEUALE (%) 0.00 0.00 0.00 0.00
EDAEZE (%) 40.78 86.73 -2.00 -84.23
MEAREE (%) / / / -
R E (%) 2.24 3.37 3.55 --
KIS AR (%) 33.57 36.91 36.96 40.96
EERS AR (%) 34.67 37.45 37.87 41.42
B (%) 38.84 47.74 49.06 53.81
mAtEE (%) 818.30 2,003.50 814.33 999.75
HAEEE (%) 818.30 2,003.50 814.33 999.75
gEMERs it (%) -37.26 45.35 -145.59 -
e FHPIFS . (D 3.13 13.71 5.09 7.09
EBITDA FIEf5%0 (5 / / / --
A ERfH %5 IEBITDA (%) / / / --

E L ARSI S AEAR ML A e R TR 257, AWAa R AGER; 2. BAE) 2021 4 1-9 A M S48 K2 Fit,
HEFEATAREN; 3. BN KRR A LS CAATEEE

TR R RO

www.lhratings.com

31

v

G

BHL
y |

X

\. !
~
D
-
-~ .


http://www.lhratings.com/

BESEETSROERED

China Lianhe Cradil Rating Co,, Lid

FARKIE R R BRI

BifF 3 EEWSZEARHELR

FEIRAFR

HEAK

K IEAR

Vi B EUEE AR

BRI AR

EOVES SR

A BRI B A KR

(1) 2 4. KR CRIE- 8D /1 Ex100%
(2) n FEHHR: WRR=[(AWHT n )™ (U(n-1)) -1]><100%

SEWEIER
B BTRUR e RB | BN G328 RSO R 3+-T- 35 SRR
T DR R A | EE AP 277 B4
S A R | EDIYON P E B A
Bl | SR SROEST SSUCRIIBL G E LI <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
BRI | CEMYN-EN A B KD TENEIN <100%
RS EEHIIRIT

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

S AL R RN S i <400%

Pl JE 151 55t

LB 1 161 55

PE R ey A TN e s A N et A R A R
K5 55 =K A 3K+ 2 5 PE &Rl 47 i+ — 47 Y B IR 30 47 i+ B AT 2 408
KA 5 =K R+ R i g7
A E 5 = R S+ KR T 55
EBITDA=FlE 40+ 2% F A0 R JE. 52+ 52 B 7= 47 [H+ ey
LSS H =B AL RS S i+ 3 LRSS
ANV ATH ST HENS, B # A =38 T B 7 B # AR+ U8 A
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BESEETSRHEREE
China Lianhe Credit Rating Go. Lid FARK I B R RIS

MifE 41 EKIERASRRBERES

PG BHE FHRKINGEHERRIS N =F %K, 5% HN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL. CCC % () ARSI, H—MEHEHRTH “+7 “=7 fF5137
T, FOREE S BRI T AN EH

FAa ST 50K T VPO S 2R I = R AR X HE 7, 15 520 s B R B T VPRZOnT
FIBLIMRIZ S, (AAHERR SE S gon RIBLI AT BE .

AR W E RS N .

EHES X

AAA BRSBTS ARG A BLNI0, ELBER AT
AA BHEBFSS IR IR IR, RAFIATFIMERHIAKR, HABRRK
A BEEMRSREIIHR, BARAMAETTIEHIFEN, ELMREIT
BBB BRI RES — B, RAMAGIAGREMEK, BLME K

BB BHEGSS RESIHES, RARPARGEEGZ IR, B RE R

B BB 55 B TR AR T R AF 2 TR, BAMR R
ccc BG5S IRE IR T RIUF I TPAET, AR

cc FER ™ BRE AL AT SRR B, AR REARIERSE 155

C ANREEHE 55

Btk 4-2 FRREREREZN

PRI B2 XS S AR — 4 e 4 AR AR 7 [ A AT BE A () PEA o PR B IE 5 43 N BT« F7 T
FasE KA
1ETH R Z AR ER, KRS HELR TR AT REEECR
FasE (G HPIRILASE , ARSRORFHE F S R AT RETE R
L] MPERZ AR ER, ARAE S BRI AT RETEBOR
REH R S IO (R R M) DR 2 T AN R B R PP A . ARORAE SR RETA T, TR PR a4k RE
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BsSEETSREEEIELZE . N
Ching Lianhe Credit Rating Co., Lid FARK IR R RIRSE

B FAT IR A TR E) £ F
TRT ALK LA B
84 BRI LR S HE

ARAE AR R M B VRIS VP R A IR~ 7] UG B Rk s RvE, Be
GG AE T AE T A 5 BT 5 A R 2 w45 FH 5 90 ROW A RREEEAT BRIERVESL, BRERVF 2R
BLAE 2 PR BA PP ORI AS E SR BR VE 2

TR A A BB AR PR 2 7 R GBS BRER PP BERHA B BRSO SR A
KEEL TR BB R IR A F iR BB RAA, B A T REXHE FH &8 907 A

SR BRI, 1T Sl A3 B AR AT PR ) L R IR SR 45 B A5 T SR I SR BT

R SRR S D) QT T A8 T A Il BB R A IR m) (2278 8 BR DL S A R 4278 A
BEEARE R, W T E T AOE B R A IR~ 7] B AR, BRI AE B B
ATRERHE P S AR RO R ST, KA SRS R O F OO AT D B &, KXz
FHIGEAT 70T, R SCHh N B B AE I IELa R

T BT A BB AR BT BR 2 mIASRE S SR LR ER PP SR}, S SO A 85 T0vEX
{5 FH SR A R DU P, RGBS W] A IR 4E .

BRE RS RARIR T N KN 5 TR 2l B s SR A IR A R A, I S BER
Iyt LR ER P AR T AN AE R o RS BEARRE FEAH S RE 00 B 30 e R BB VP91 75 A
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