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TARAERIK, E [ B T A AR U OB A £
W H I, H5 FA m ERR AE 7 & 7
M, [FIET 5% 4 B T 2L 5 SR E L) AR AN TR A
2019 4, fFmmELdESk, R H&%
JESE R kA s, T o F AR P AR: 2020 4F,
TS TR I, 2t e L& R
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it BIE 2020 FFIE, FFREUN 114.30 Jifd
T, B 2019 MK 17.72%. 5% KAT 71,
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100.00 2500
80.00 20,00
60.00 15.00
40.00 10.00
20.00 5.00
0.00 A 0.00

— A ——igRE

FARIF: Wind, FBbH13 %

3 ERERT I Oy 3 HTE 2.

(e rp e ok T E [ IR BF A 2 A J
=AM AU 18 B E AT
W R R R AT, HEECEE AN iR &
ATAE Gy i BE AP 1 EL AR Y L, FREAIRATAT
H7, [R]I WYAA B DR ML AR S B =R
“SCHFIIS TR R T SR, 2019 4F
6 R A EifE T N RBUF &S 28 70 7 L
UETR A 5 BRSO A R, BHBIARIE 2R
7H 22 H, BEIRERAR EHAL S, hEBE
AT IR T — A EFiRk. 2020 4 6 A, E
M kA Cop EIEE 2 50 T2 b Al e
Feik RGN R R TR 2R L), 5T
W =AM BT, B = ORI RS
e — A DL b Al m] B AR BB B b

T, ISR 2 E IR AT S AN R
MAIEA T HIAER T K, EHNE)H
BEREHK, BAKFLTHITHERBEEYA
BRK; 2020 5F, EHE) kg KMEE K.
AR, UEFR A AR R RIS
2016—2020 4F, IEFF AL BE 7 R BT 7 AR
BAEYR, 2019 FLORIER K, BAGENE
LU BGES, 2018 F52H 3551 5 dka R i i
N R RS R R SR AT AR R KRR T B
2019 4EAT 2020 4, SZATIAT AR B R S5
PR 252, 1F S5 DI SR IR B « AH RTIRON
SRR, IEFF A RN A5 | 7%
BT A HE WSS T, BRI P
5y Z BT AT BRI, AR R 18K .

A2 GERATLIA

=] 2016 & 2017 4¢ 2018 4 2019 £ 2020 £
EZF AR K (50 129 131 131 133 139
BHAFE (5O 124 120 106 120 127
BAFEE (%) 96.12 91.60 80.92 90.23 91.37
BN (275D 3279.94 3113.28 2662.87 3604.83 4484.79
HWARNE (270 1234.45 1129.95 666.20 1230.95 1575.34
BB L) 5.79 6.14 6.26 7.26 8.90
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%2 BB F AT A IR AR

WP CHiZT 1.64 1.85 1.89 2.02 231
WHEA CHiZTT) 1.47 1.58 1.57 1.62 1.82

o RR: F EHES LA

2020 F, [ PR HE N 2 s R, R
REtE, ERH G —RINTEERBUR, Iz %
AT SCEBCR AW L, ERNEFESKE,
UEZ T I AR R I . 2020 4E, WEZRA AT
AR MRS A, Bl A T UE R T T S it DA
KRR HIRACEAEE,  E EX AT
AT AR T o ARFEUE IS 2 S R AL
P 75, 2020 £F LUK JAUE A 7] 1 # kR 150
sk, gt T BT R R, 2 5EgR A F BAT
BEMAESSYEEN. MLSERIE,
2020 FiFFE A A L EN SRR, S5k
B NS5 SEIAS RIRR FE I M S5 S50 T, &
4 | ATV R B R, S f
ATk 55 5 ELEL 2019 R TR #E 2020 4
JK, 139 FKiEJFA RSB 8.90 Jiflt, #
2019 FJRH K 22.50%; 57~ N 2.31 Ji{LTt,
B 2019 FFEIE K 14.10%, $%AN 1.82 L
JG, B 2019 MK 12.35%. 2020 4F, 139 5
WEFR A J] SEUENV IO 4484.79 1270, SEBLIEF
1 157534 476, 437 A 3G K 24.41% A
27.98%, LENV SR HORIRIGE K, Hdhf 127 K
N F]SEELE R

2. AT ER

FATHFENELETF TIRFNE S RE
AP sg; 2020 3 AAFEREELEE,
EFEFRAEIA B E, WRHTATY
FaiE HAT LA RA K

2017 4 7 A, ElRSKAMETER GES
AFFRIEEIE D, SN Fabrgs &1k
SRR AN R BT T, 5L FIUESR A F
T EAKNTE A R S T o e AN W
0 R AT 4% (1) At b, S5 08 =1 0A 3, {2t
SR w)L 55 R B O AN T, A EhiESR 2
EIEE S AL T

2018 4 4 H, HEANRBITEZHEHAE
KA (TG SR B = B 55 I 5
B (BURERR (Fa TR L)), FEARMELL T 1E

SRR AR TR 6 TR 2 2 BT,
KFERE EyH B I R A5 (], 2k e B 4 5 52 )
W5 [FES, SRS AR BR G — 2 80T, (3BT
LY E AZEBE T e IBRILACHTEE R, W)
T ARbR AR S KRR T —
B A3 ]

2018 4 11 A, uEM & KA GIEFHFAFR
AT B MY S5 1E <G T IS S AL 7%
FEE RN R F R NSRS ERIUEFA
A7 RS T H S b A B kT
B, FFARREEOL S T RS

2019 4 7 A, iRl kAT CUEZR A w] AL
BHE) K ORT SLi<iiEFR 2 A AU H R
E>H R ABIFEY, JFE RN TR AR W
SLE A ZHERIE T WALIESR A F IR R
ST IR, AJBEZR S0 7 R 2 7 RS L K3
o B P U — SOME S5 5 TH AT YE FERHIE 57 A 7]
AR FR R ESR, B A S ) SRR IR AR TN
R, AN TR A FAT B A K R 3 1T )
YEH .

2019 4F 10 H, ikl kA ( AR ER
G E A H ML) AR I E 2L 55 BT — 4R
SR G 3. 2020 1 B, EMES KA
CUEZRA B RS ST AR THE AR, 48 HARYE
b 55 RS AR A B R B S bR e . HEBh 2 Sk
WS,

2020 F 2 H, (CRTEM< BT ARRESR K
1T EHINFS R E ) CRTAE <A LT A
FIESR RATE BLRAT SN Ve 58 ) S5 Rlot BT
AT, N BT A F R AA LS, B A T
R S5 SRR IIRE )1, B B A ml et
[y &3 A THEE .

2020 £ 3 A, Hr CUEFREY B8, o

KT AR S RRA I 2 AT VM

2wt A AT O AT SE R, G ML AR
il R IE SR L. 2020 4F 6 H, (BINMEARE TR
TERATIRGHEM B BLINE GRAT)) SFE UK
Ai B S
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52 AR A5 PR AR

2020 4F 5 H, CRTEM<IETR A IR Ao
IR E> P ) KA, IRGAR AT RATHOT,
WTEUE S A AR IRIE, AT UER A FRIBEA
K

2020 4 7 A, Ele kA TS GiE
Fna R EME) e, BTt —
WARILE I EH S M, 5132 R, X RR
Fabr A AT g4k, FlLrsp NI , (R AR K
HRMEE R F AT . 2020 4E 8 H, EME Kk
i T BOHES AT 0 2RE R, Sk 98 Fikd
AFH, 32 RIFEIFH B, 25 KEBIWTFHRT
%, 39 P 2019 FRF. MIFM SR
E, 2020 FFoRPRE R LR R,
NRIZFRIRETE N A PR 2019 A kg,
RIL T Bl TR — e lih . Z= R
o FREEE S 1.

2021 4F 3 7, uElE e R A TR M<iEss
AT RAVE BRI E > ) KELEME, 1B
WEZF A A F B AR T S, I PRI 3 B AR BE
JRESR, VRS CUEFRIERD H- R0 BBUR o< 5 it
HINE, BB EBIE A AR RN
IR R LK

3. ke GoA7

REEHFAG L SuMmAZ LS, BE
BATLSG FFEELS. FALSHHEL
FAHE; 2020 FEHANE) BFRKERHF EA,
MRS ERGZF R AFIRS T HRTEME Kk
HFERA.

205 HENML S AEAT I 55 2 TR IE
I7 N E E BRI WA B, I RUE SR A A
N IPNEE SN &S w7 Pl il N N
ERIKPIBEE TR, LaFWN H A E T
B, AEION (5 LR R B 20% 0L E o IESR A %%
M AR ZZ T AT I R K. 2018 4F,
U TR G N7 SR AN = DL A
PR B RR SF R 25, IE S5 A 7] & AR
BIAERT R, BEMSUWRN S TR 30%0L L,
BATMAE LN SN G LT . 2019 5, 2%
SRl m . L BOERE SR 2, DLHE A E
()45 B UL 3 A AE A K459 B B RLE RO
FL¥ A B BT Zah 55U 5t R E -
2020 4F, A FIWN S HIESZETREAR
Pt AT 55 o /MBS, UEZRAT I RS
SEAR LR e I IR S5 T 7 $5 BF BRIV 75 SR e T RF
SRERT, W E B R A LA

B3 REGESTLILSMALENE

10076 |

3 g
B

8 3
o

= {RIEREFEFS A, (EREAEE
= APPSR
EEIL ¥ LN

. 20154 20165F 20174

20184 20195 20204F
= S A SR R SRS S AL,
w AE SR i (S 4 Fefi i ZEsh)
= HAth

VE: EA LA RIE 2020 FAAATLIEAZ T E (SDAMAT ) Faf) 89338,
2020 4 HAb OFIEESAELTME (BDAMAEF) ). ALEAEAFo N

FAPRR: F BIER LR P 55

ZRYSRAEFNNEGLE, HLTH
RHERRERGTh, EARXGESDME.
LR, SEFINRIE R &% T, 240k 5%
IS IES R 2 ] R WA 2 DT R B 55 8 1 Bt [

I, UEZRA T % BT ARSI RS
PR P A7 o5 A G R M 0 A 2 20l 55 A
AP AR IR, IETR A A IR 2R Mk 55 )
e IR, RS LSRR
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52 HNRET S TR

A G55 e BT Y e 22 Gk i A8 OB o
[FJpf, B2k LR A A L 1 AN
FE TR 55 T AL KT SR Tt R 2 200V 555 R
BN STIVAP

WA T, S % SEET RS
FE ARG, HAARCKIBEIME. 2018 4F,
bt A Hh 5 51 2 SRR R 2L DL BB B BT A
AEMAE, RETHRE RIS ROR, R s
BT N F&; S2UEECIR, 2018 4F 131 FAESR/A 752
AR B SESEAE 7L 554 SN 623.42 4278, [AIEL
/D 24.06%. 2019 4, T TURA FrEmE, B
Sl fE, TimsA &I RiEHEK. 2019
T, 133 FAUEFRA A SERLACTE SESEEZR 1 55 11
ANCE LT )787.63 127G, [FI ELIE K 26.34% .
2020 4F, EMNISHIRET ZFEPOE Bk, T
FAEM A T MBCRIE DR, 7850 it
B, RIER SR KIE K, IS A 7] SEILAREE K
SAEFRL S RN (B REALAL S 1161.10 1273,
] LK 47.42%.

BATLSBNE AT HREARZRG
KM BFRAT RS EF R HRFE LG
AHE, BRE. FHELBRMGFABHALIK
FFA s A kAR E B B AR AT
L5 REE,

H RITUE S A W B4 BHARAT Wb 45 LAIE F7 AR
HRIE SN BEE T RUE S T R B
A H R Z R, Ak mles 7 RA WG N, i
T 4 Rl 5% At K

TEF3 A A BAT ML S URON 5 08 A T 37 i 75 60
BERE m A, 2019 LK, 2T IPO
Wk AL RO, B8 MBS IA bR e s, 3%
BERATML SN KIEIG K s AR AR TR 55 L JEI H
HBURMGE Y 2020 FAATI S K E T 2020
LK, A I IPO B RZ R B o 22 2% B R AR T,
2020 4, KA ZEH % IPO KH 634 55, H 605
SR # %, i ERIK 95.43%, T 2019 4E
A4 277 KW R B 247 B KB 89.17%
B R . 2020 4E, PO KRAT MM At 4699.63
1275, RATHH 396 K, 4 HlF K 85.57%

H195.07%. 52 PRl BB R B R R0, 2020
SF, PRl 8854.34 147, [ L3 K 26.10%,
% T REES . BEIRTTH, 2020 FIL4A 229
FRHIE AR FAR2FT E & H %, 218 FK3k
R, B RRE, BRI T S
2262.60 1470, iz, 2020 4, UEFHFA
] AR AR AR s 1 7 45 el A b R AT A m A5 gtk
ITRETE, 2020 FUEZFA A K & K67 & A
10.05 Jifeoc, [FHIEK 32.09%. #T FdRF
2, 2020 4, 4TSI AT S RN
672.11 1270, [FIEEIEEC 39.26%.

SN RRE, A FBRRRITI S
TR T B BB e 4 s Jm . — L8 R AYE
TN FIMRFEGE AR ST BRI DL R 5,
ERM I H EEA RS, P
ZEWT T EACTCHUBE LA M RAT AR IE , R
P SR A . 2020 4, RBUKES & 4iHE
20 FLAUESR A 7 T 80N 52.83%:; i 777K
B S BUHE A T TR SR A | T S B0 43.94%

TE 1 2 RGP R MIE S A 7 AT WL 455 K
BRI RIS, M AR A A 1 % b 5 0 560 55
A F BRCEAN FA FIE SR O S T HHE
FREEMGME R &, AP ETIN”
54T, (RAFUE SR A R TR IR S5 Re 1, #5647
WS PR KRS =T, AIXIEBCNIESRA
A% LTES .

AL T ZOERARE LA TKSE
EBF, ZALFLHEFTHXBKES, DK
BT R,

H W55 3 BEAFE R F 7 AN A
B, 2012 FFE AT RS RIES A A
AENEE L WM 1))} G D WS SR Eass' 4 rige R/ N YA
SR, BEURE 7 B E S MME gl # 5t
[ 2 AR . 245 TR M. 2018
T, SR RO, H A R RRAE T Bk,
MR F8 B R e Bk . 7 R R A HE SR G BUR
N, PR A TR R Bk 4.00%, figR
PR R R T HE A REIE, (BRI
PAETHZ); 2018 AT 43 KB

www.lhratings.com

11




([D ESREFBRIABIRAE

China Lianhe Credit Rating Co.,Ltd.

52 HNRET S TR

FA, 82017 FH) 9 FKMER N, HBAEHIA
1154.50 1278, % 2017 F3EL&H1) 3.42 £%,
HAFEURASM EHAREZ . 2019 4, 1
Dy eI, ISR TS fE N, T e
BINRIRIG K BE TR HAarL: 2018 4~ fF
HaHy, UETF A T HE R RIR K [FH,
2019 FAFr b L RS, 7 EM
BERE . 2020 4F, REETTIHTEEORNE Bk, H
FRRIE R ik 36.02%; {535 137 1440 1) [ i

SE, A E A L IO, g RE AR E R

2019 4F, AT SEIUEAR R R W (A e
H223))) 1221.60 127G, R KIEHEK 52.65%,
FEAWET AR 2020 FH7 =ZFL,
UEFR AR (A RIMERZS)) 1013.63
1275, FHIEARET.

HAl, WA R S S8 SV TR T
BG-GB E B 58 A B B R T
B NRPE AR R, 2013 EROK, FES
ERINUE S A FL N EE S5 AT, R B DI
%, HEBN T B S5 A H AT — =
H ) A TH 5 P R BLE R L. 2018 4E 4 H,
HE N REATSE Z MERE KA ST IS
RITLAL) 5% 7= B 25 A 4 T i LD, #2892 A
A ATATF 7K, FF BRI EE S 55, (A IE SR A F
BT EFE TR ). 2018 4E 11 B, IS KA
() CUESF 2> 7] KB B BEL 28 18 <G T
V0 & AL AL BT P A HL 55 4R 5 R >R e
1) BRAUESF A A A7 R G 5E 7 E HL 55 %t
WASRESHITERE, ARGl
FEONRABLT" o ILAER, UESR A ) B P HL 45
RIEESFA N IEIE L A RE R, g R
AT B Ay, R LA BT N R SRR
LB L IBIE” S BURE, IR AR B
NS N W /A k= 0 & A e
BN TR, o A AR S5 A L {8 e
PEHTEmER. FH ISR A 7R A £ 50
EHAEIAWHETE, BE 5 BN IESR
AT K . B8 E 2020 4E5K, iFHRA R
PR N SN 10,51 31278, 52019 K

\J

oy

'~

T F% 14.48%; 2020 4F, UEFRA FSEILHE P HE
AL I 299.60 1275, TR LK 8.88%.
S RAE H 0 8) 45 ) Ak 5K Rk R AU,
123 K b 5 & 63 5 T REFaAE A R
2020 FEF AR AL S K23 K AR T, &
ERIFL S S B, Riegk g Li.
A RAIE 7 2 7 55 2 e 1l B LA
RFF RN GE B — DTk . flb B ARl 55 B
2010 4F 3 F 31 HIFRRLCK, eSS HieE F2
HERNET, ARAERGERETIHAS
B AR o ARV IREE T B A R 2o,
A 2020 4K, BT RA 1.62 Jiflot, &
2019 HERIGK: 58.84%, filt % fil F5 b 55 AU KR
A Ho A RS T 428 o B S T L 25 5 T, 2018
TELCRIE T3 T BRI 3 BUm 9 AR B2 8, UESR
AIR= S b/ & ST LI 2 AN o2 AN 5 )
VRS TR A i A EE < G R A EIDA S S
YN BB B BN, AL 55 R BT 22 i -
B 2020 FEAR, BTG TE ST E
ILLEN 5.42%, BUFEHITFFE 0.79 NE 5 A
BREAR RE— KRR DTG0, FED Fk
P ELBIE I 80% 1) b T A ] KA RESE T B,
e LB 40 RS 4k SR Ak . (L RIS A TS
IREUR, RRMAR B O E BURHE I UL
AT A A I FRHG” F4. 2019 4,
EZ3 2> 7 SEIURLEAIRON 463.66 14.7T, [AIEEK
TEH K 115.81%. 2020 F/1 =Z=fF, FEFHRA
HMUEFN 445.60 1278, [FIEEHEK 31.72%.

4. THEL

B, MEREERSR T HRFEH TR,
EFATF SRR, FhoHL. KK
FEEFAETH. ERMFE RNFEFRE,

B LA B8 AR A% o PR 85 A 2R 1 2 37 LA
FBE AN TR, 14 58 AR R A il £
WEZF AR RS I EER . 2019 4 11 H, 1iE
W2 BB BN PTG N B SRR A\, HE
FREFAT WA 5. 2020 42 7 A, EM 2R
i, BRI AR IIESR A A | RS B A S
TSI E 2 . IS5 28 7 Z A R0 R 3
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42 IRk A3 R R RIRAE

RIEHKMEZEFBL. 202043 H, HEIEH
FERUNT T PHAE SR 0 A BR A B 100% AL 5T
W, B RalE T kAR AL 4 5, R
JRGIEF5 O FE A 58 SO TE ZRAIE 57 29.99% AL 17U
;10 H, EBGESFE 4 EZ R A i
NIAZ O SR ARTE S — BN, BRI,
BN GE 6 HARAINES &I EIRE R IE S5 5 (1)
M= FEE = A o BME Gk, TEZR A 7RS4
SRR RIS o BEAEAT L RN 2,
WA IR A B Skik 5 A m R 47l AT,
SRANE B LSRR, SEILEE X BRI -

TSR, UEFR 2 FIHLHEAR R4 AR, 2019 4,
WA LIEIES . EHRIEHRSE 2 KIEHAF K
BT, 2020 FERAK, I UE SRR L RS E
I E AT “HhE BT, RRE R, P
WEZE BECIES: & an. WEUESF 2 siil A
I BT, HORES. BB HEGES BEIF
IERERHESR AT EAT PO i S S 2l 2B
Bt. 2020 4, 3L 16 K EHIESRA 7 58 M K
FEC I, JH v g 3 A 2 A0 R 135 00E 55 0l 38 R 5%
7% 200.00 1ZICH 150.00 147G, A7 UES: 56 AL
55T 126.83 1070, BEARGIBKIER T, 1T
b PSRN AT BT I XI5 4 05 T, 3580 UE
I5 oy A ERE E IS e e Y 55 R A5 T THI T B
T BRI SA, a0 T R UE 25 7 B SR T
X3 A S B P I A5

2019 4F 10 H, iEEAN, H 2020 4 4
H 1 Hlg, BOHIEFARSME RG] B
2020 4 12 AR, SEHNHAIMNE ISR A
Uik 8 5%, HA U SO L& BE SR A 7] (B
IR B BRUE A BR A R RFIES: (R ED A
RITEAF BREIES ChED HRAHR . BER

KiliEgy (PED HRAFD, Ji5k 4 F2s 5t
JIE 2 3 s - I L 451 3R AR 4 I AU 55 A )
G ERIE S A IR ST AW s )7 IEIESR A R
THEA R AR BRI AR A A L ik
BEIER AR TUE AT . Bhah, TEM S H
BERAG—IEH A MR 2 KIENIFHE, 1T
W sE 4t — B I FEHRE , [ 27 A
RAT R AR P PR S AR B, IEFR AT
XA IBON A e 22 A wl i G B KR A,
B EIFAT MR — B TFI8, AR SR A ml A
s 1) BRI & 8 B S B R b 55 7 TR L 354
A5 ] P o e R I B A T S R A B U N R
HNE A SR AR L E A LSS KR
— A EEZL, AR TUETFA T AL .

2019 4 11 H, WER 2 RS ZTIE “Mi
BERAESR ) 7, TR CUE S5 2 B B AU 3 E )
S E BRI &2 — 28 I RIE 2 A =] 34k
JRTHT, B R KRAR ST IE SR A mAE ML 55 K
J& . RSB AR BEA S 77 BhAE FH K
LT R TR AR AR, BT
TES5 A | Sl 2 AL Al Ak K JE, B IBIES
A FSEGHE SR

BEE AT R RANE S AR 3 E 4,
UEFR A AT LTI 4R Hh R MR e % 2020 4F
RIUEZF A m A FHE R T, 2020 4 HT+KIE
F5 8 A SEBUENVIRN AT 2994.25 44T, R
995.85 127G, A AT ML EN SN FNIFF]E 1 L
AN 66.76%F 63.21%. #ZE 2020 EJK,
- RAUES o 7 %P7 M AUN 5.85 Fifeot, 4
ATV = 65.70%. BT+ KAESR /A 7] ik
A kr 5 LT 60%, ATV R .

&3 ARE 2020 FK/2020 SF FBAE AN G M AR (B45: 1LT)

=) UEFFAF] k- & BEE R B T RE
1 HE IS 1858.83 10529.62 543.83 155.17
2 MESEERN 1681.26 6940.73 382.20 120.37
3 FElZehE % 1462.38 7028.99 352.00 117.37
4 RIS 1323.12 7167.51 314.45 108.70
5 AT 1058.25 4997.27 242.78 95.04
www.lhratings.com 13

“Z2\2\

I/



([D ESREFBRIABIRAE

China Lianhe Credit Rating Co.,Ltd.

52 HNRET S TR

6 ] IRUESF 1022.74 4574.64 291.53 107.71
7 B 5 2 IRESR 827.32 453733 205.53 79.57
8 Hp [ ER4m] 820.08 4457.30 237.49 73.12
9 ESRERT S 809.24 3027.56 187.84 66.18
10 HEAF 718.15 5216.20 236.60 72.62

it 11581.37 58477.15 2994.25 995.85

FAt R Wind
5. & E % 185, FHAEF BT A BRI 2 A7 45 07 THEAE 75 ke

W 3 R A0 8) B 6 G R 2R,
FE2EFERZNHAEAF AR RS E .

T 37 DA A2 F 27 2 ) THI I 1Y) A =2 2 11 R
F B FR A XU« 1) 28 USRIV 28 AU o IE 55
A FIE R 2 oA 1 B e B AR AR
W, VS 5 % PR ATURIT XURS B2 HH B HE A, X%
TR T BT B AT IR R, 8T PR AU
I 1 B8R XU %o o 5 T B e 4 i) T 3 KU
BB UFSR A FE ] VaR. DVO1 &5 XU -8 712
X T A0 A AR 2235 3 T AT RETE B R4 2k AT
e, R 7 5 g0 i v A 4 T (T
REPR AT VEA

IEFHE] | 1E 6945 A e 8k A i 3K
KA FABRBRT L L GF 69 E P HZYHRE,

Rl 2Rl 55 145 P RURS: 1 B2 7% P 4 it
REABTERE A S B R AT I 97 £ FoF 3 IR K 45
Py A R 2058 ~ 22 94T it e MR R AE Bt
(AR CRP 0 7= S M 4y 55, L5 F XG4
il 32 B & P AT RS A A RS
BHATT . &7 KSR SEmf e, AkiER
277 LI BT 25 I T, WS A A E
T 5 5 RAT NS G55 T AT A5 5 B
oA 25 72 AT VT4 N 1 ST H VR PR A it R
BT BOR S X . 2018 4ELLK, fiid5
7B L% 254k, 2020 4E58 4 [ B L8 Fi,
535 T3 AR IR, E S5 28 =) T A5 FE AR
Ko

THEL. ERAFLATA. = A EmHR
S5 MR I B B F 6B ra s = A R AR,

UEZ5 23 T SR HR A XU 42 1) 48 it 2 A48 0K
A TSR R A B e R K54
AT H E AR $E ] B EL SR

JEU s DG BT 7= S5 7 MU AN B ) H 25 75 T
VLRI, FHHef — e S I 4 R4 254
ST sh M W s AL LR | [ 0 A0
MR A S TR, MRA RN R & 7K.

HAERE GiEL0N ) g EEER. R1E
RABBARBAFERRZFWMX.

WEFR A 7] B I 58 35 0 7 A EELAT Y 4R AL
il Rl 5 4 VR TR SR i B A DU s A
VRS ROVl R Z . 58 B AR R vH &7
s MRS SR B BEAR R, FLTE MO Gk
AT N, B 1R Y HERE 2 R 25 b 58 5 sl 5546
PEAEAZ S, CRUIES TR0 5 L JRORE AR
Jta A AT s IRt B RIS, B i A
FUE R R RS Jy . 78 BRI DA K A3 B b
KIPIEIE T, WA HIAES T 0HIE S A 7
(XU F I BE g, 0 R RS 451 B8 03
T Ok R R

REBR BRI RAEHNE) Bl 22
e,

TR UE 5 2 7 T 6 v A B IR e XU, = 22
SRBRAER DT — 5 TR E R S5 137 52 148 &
AR K, BUSR 1 i AE Xo B ZE T 3 R0 i 2
TIAATE IR, I AT BEXTIESR 2 =] Dl
S B P AEAFIR ;5 — 5 TR T
5 ) WA S A e AR B BRI S A R 4
EAT N, AT AT RE L TR — 2 (278 XU

6. RE&BH

BENEAR, EFATL® BESHFE
8, FRIEIFMEBFIATHTBATATY
8 7 F VA BAEH 8] SR A R .

2020 4E 7 B, JUKRIUESR M 14 LT
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LG B b T s b ™ i I A e
[ H 387 B QI 25 A B8AIE 5 0 e & s AT 355
W HAAAUR, AT TR, it M S
BIES:, [FIR, TR TAE SRR 2021 4
TR AL 2« B A SR IR B, fRE A
IR, fem bl AR B E, Td &k
JRAAT N, “ SRR G B« FT o 16 R 54T A
BORN 2021 SR — AN TAEE 5, Kb U2 )
G B AR RUEZFATI I TAEE 2, X T
TIE3 2 ) AF R U S A0 (1) A AT 5 DR O

IEFHNE) W G ER R S K, JEHAT L “5%
HREE wehaE—F LR, $b. HFEMLL
B B F NEFHNE) R TR, SR B
RABRELERAITLREBEL R EETHM,

2019 FLICK, WEFRA RS S 3 B2 i
FAT 1 B BE 7 R AN IG K, Ml 5556 B D 4T)
B, AT R A S B IF R GE (A ER
142, 2019 SELLRZ KA R & FHPEME
sk, A TS IR RO — R AR
RaE] s W IE S B AT A IS R B3 2 1
@S G AR AT RIS SRR R R
WEZF SHENTE R IFE R, SRR e 50
USRI IR A [N, ZFKIEH ARG
T4 AR AU I RN, I B Bh A re Bl
F g R L S P2l S H
FUESREE o RALIETR A A AEBEASL )« RS E
REJ)\ GRRHE S TR BEES ), 18
BIET b 25 e SR 15 S R L4 Do e 25747 Ik £
IR TE. BEAh, IS T 2019 SEIHHIRS
BTG “WBIRESR AR, T 2020 FFRRT
JihA S A IRTIE 25 A ) I 0 20 HLA 4 DURAT
WIS B R A, XA BT RENES
AF YLE A, SEIOL R E AN & A B P
R, TR IRRRIE AT Mk 58 38 e 5% 7 K JR T - 2019
EH B GIEZR A 5 RS B E ) K iC B BUR
WK 51 FAF SR A 7 LB AL R R
HINIESR A B TH G e 408 s, £,
Tl 2 BB LT 1), BRI AR TR ER
RHREEAEZ —, RFFIMESHA T R
FEEUE N,

T BERERRO

1. FHRARA

BE202193 HIK, A "l EMFE A A
N96.12/2.76, RIS H IR 33.53%, &N
P AR, RN [ B2 22 2 A FI R SEBRizE b

2. D UMAE AT G )

NERABMEZALEETIEANG, T2
A 5847 HEL AT S, B P ZRARGFEN A
fEEBARAIHR)E, EARLEREBNELSE
5%,

A A EENEE P KRR A KA
bWk —, FFREEKRFTERIE R
JEATTH, BEAR B R R 100k 55 17 37 H AT A0 i R
SR 77, DARAR BRI 456 38 A0 3 o ARFEIE Sl
e A UEFATIHES (BRI SR 4, HE4
FIETFIED, 2018—20204F, AFLEE, HE
FELERAL EISNF SR ST bR HEA 1Y
TEIS% VLN« 28Nl 55 2 A F IR Ge ik 50l %%
He2 AT AT 51, 22018 — 202045 A sk
HEFAE S UNAT I HES 2 BN S 1 4 28244
Fat . NESFIHEEFITIAETY], 2
20204, AFILH179FAESRENES . 5450F
Foaonal, AT A E T8O IR T AL,
BRI A SR B AT s HH TR AR HLIX (iR
YD FH 1554 AT RATFEN N 5, 15 4 Hh
X AT BRI W S AR AR AT S BEA
Aok 55 R BRSO S R AT RT S

k4 N EBRFML (B2 %)

BiH 20184F | 20194F | 2020 4¢

WRA (BEAF 4R 11 13 10
ERIZON 11 9 9

IEFHR AL SN 5 4 4
BB E SN 29 29 27
BRRATI SN 9 8 9
e NE L ON 9 9 9

IEF BRI 7 9 11

VE: 2018 2019 FALHEL 499E AN E) 3 FH A 98 K, 2020 F
BEHL IEAN G HEH 102 K AR E L S MANBPRE RS
B RAT AL SN

FTA KRB EALHRIERNE] BEMGH LI, ROTIEE
Ei]

O3 ) L A% SR ) T 3 U Bl 55 R R
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REXF b 55 5 Jie X 3 K 2 7 SR R kAT HER SE oL
IR B2 Te I Rt B AR 55, AR T
L, BRI IUAL Gel 55 Fe R T+ AN G5l
SR 20 W B NS U7 T, 4w
AT Z AR R R E R SR, (ELBRARIRIN,
LA EML A R EF BRI 4S8 /), IR
JH o3 oy I PR SE RS HEE B AN 2 AL AR 55
NP IR Tl FFEIRST P dh o BATILSSTT
I, A FPRR 55 e AT ARG il R RS A
M, B0 B PO, 5L T A B A
FHEA, AT REHX AR TS SA R
ANBIEZR WU T3 T 28 7] BES HE4R % - %
OFER, BERA R, xRt R ras
55 T35 i e WU e 7 R & TR AL 5K - 15
BERTTIH, 2w EAUE BB A

BB ZEORIERFECHN RS H IR 4E,

AL T B ATIEAUR S SR G G
R &R EETG SRR EIE T
SRR BN T 65, LIRS RE /193]
A5 B, S R AR

3. AREMR

N F[EEBAR LA FEHMLE fA=
FRBY, RILEMBRALSE, REHBLIF
2EER.

rEESR. BELSHEANRAERENE
N T N L IR YN A2 P AT PR/
CINE S5

skt t, AT 19694, fid:. MATIE

YT RBUR B 58 B8 B2 A 2 Bl AT

TR, IR 235 25 XIBUR 32
Hid, BIX KIS, 202142 H A A H], B
EraF il HHEK.

Afset, AT 19684F, it WAEES%
LR 55 I A 3 A M LS5 ) R DL B /)N
HACE FATRL O TP FATRL 0L "B AL
FAERR, FEIESEBEEHEERS LT AA
WE AR F VA B A P A AT R . BRI
BSRVE AL R ALK WS AR R RIS A
ZITAEAA K GER S B AR S A BT AR K
R FATEISS . 20204E5 HIDANAR], BT

H

&l

pain
N>

H R AR EESR L P KU R
A TAER G . BIIERZ O isr KRR
FAEZR G IRIINESR A 5 i LR R A% 17
B IRYINEZRAE 5 P ML AR RV 2 2=
- RIIREZR L 2 2055 b R 2 F AR

~

>

oot

=1
DA
I
z~
=
DA

Wh
pai

BAE2020F K, AFEHOER T NS
THA12054% ; A ERRERE, H1150.55%.
i+ 1522.38% AFFE6526%. KELULIT
11.81%; %W nAkE, La% AN b
80.45%- FATILE N 2 5 7.62% TS N R
171.34%. WHEE5Z 55 NRH1.21%. 5 R
FARN 3.45% A RURIETEN A 171.81%.
HAh 54.12%.

4. I3 E

NABERBEAARBEALL, REAFE
BB, fRAHNE)RBRRBERIH.

AN F R R R R RINTE R E TR
A B ) A BT A F], A ERR 5w B E
A RABTE A F 6" MERRE, B SRHE BIEHT
JEE e o L N 1 S 5 | At Dl | =% 58
HAT R T SRl s Bh el X A sl # 5% —
Kol g t, HARSE IR . R¥EWind, HE
20204F K, TRIRAE VL R AI8453.6714 G, BT
FHAF53527.801270; 20204, SEHLUE ML AU
214891278, {#HEH207.9242.5C « 2 FE IR
SRS R ) EBIEE Bk, KRR
JE AR RS SRR I AT REMEROR

5. A AR

PRI A AR N RARITIEE Y, #E
202147 H2H, Anl (BEAE 48 K54l
FRAEERR R

MR8 A F A AE A I T3 AT 51 55 i 5t T
A MABZTIdR, AR TLEsuELidx, B
ZifE L R AT

B 2020 )i, AR (BEAF R 37458
(AN BRI A5 FRA R T 2000 1278, A FIAE RARAT
6] T 37 % % B A8 RS R AR 3%, 1) 4e il
ERE 1R i
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7~ BIESH

1. SEABRRLEM

DA BRETERAZEQ N EERM,
58 Y X RARE R

ANFMKHR (A FNE) S AR (AR &
FE) A GHE, W T HKRAR RS, EH
WS RAEEHEEM 3 AH L H 2
NIGERZERY, AElGEAA RN 768

IR R 22 2 8wl B AU I, AR () 3
&) AT AR,

AR REFHSE, WNIEARREMIT. AFHEH
ARG, HiEREKIA . MALEF4Y
HHHR AR RN G, HHEKHHEFS
DL HR Pk 2. AnlEHS T
PG 2R 14 . KB L Bl 2L s 2
B S EZE N IRAE SIS RTRNA
2, HRaifHERH .

Al m3A M FEARs, PR RES
2% BT E 14, RhFEsFFEI4L, hHEe
T B A A S R 2 A

AT TATER2WF TR ATIH, A
AR EE RO Bl SN, T
ZMBIN HESH. EERAKGE . 5EE R
B OCER TR .

2. &3 K

A E) MAME B FHT, FENBED ZE,
BE L PERFRIT, RAFREHILE R
AndEk .,

BB ETTI, AFWE 78B4
Ja BT GEIBE1-2), ZEBI TR BTk 8A
WIRA, NERH SN B 8 &, RERETH & AR 24
[(IRIA: 3 ik

N BRI G IS PR R . AW T
AT T AAEHRR R AR R B R, B
KER R BRBEAA R WA R B 507
Yk RAE N BIAER 238 N B diA R . ]
EAENE TS T 2 2 XN L,
T FE JZ T 57 178 55 - Wk 55 H s AT 1 s
P BT, oof B ORI S 1) SR AR A D SEATL

HHSASEZ M BB AL T R T1E
Tgss FEN S EE ] [R) 4 SEAT I B B ) B, S
T AR S IS AR FIAH BT A FDE AR S
—IRINZZ IR A T7 L 1 P 4 o R R 3
HAA R, B R U T35 5 A BT A SEAT X
R B, R e R BN AR,
FH 1) %% T A TR XU 3 67 5 N R 4
A W B AR T, A R T AL
KRN, O F20164E5F 1A 48 AL
Be ] RIES AL 55 SEAT R Fa AR JE R, R
DAY 0 AR AL B0 1 A AZ O P 55 T IR 92 1) 4 b
R IR X AMELR T T, A "N AR
SRz ] N R ORI T SR AR AR, EORK AR
RN F o H OB G A I AR R 2 UE
o 75 ATHAT

W it R AR 5 5 T 20184, A J AR
T F 55 65 v Ml 55 5 0F W 2 R B B A IUE | 4
B PR AT R AT BUG TS T R, R
BN S RLA FE 5 THIAEAE R vl A R A
ATHEUR B2 IR B8 5 BT R U S HE i 1R
20194, AR 73 SR B A1 24 =] A e e
B TAEA BI04 BN BRARAT 2 SCHLA DA S A
PSR S 2 R AU T BUG 1 K 31 3k 3E3 7 R4 A ]
TEAE R T P2 P B LS LiE S (AR
J 4 SCRSE AT N, B AT RRER K
LA Rt & U B, Wi R SR A
T 1R (o 438 P 305 AR 2 B R 38 A 0
WD FAREAGRSFDHZREHAN,
XRAT NS R S BA R, BE RS
SRR B A I 1R CHE BZOR KD - 20204F, A H]
43 SCHURA 7 3 T E RS SR U 7 bR W A 4 it 2
U W AR B G S L A S N A%
SEHI UL WA AL T, AR KT aE .
IY WA CHLBR AT T8, HEET
FHOC P d 48, 75 BRI 2K AL 4eh .
20184F, AR E 5 HIEM AATEALL, 2019
FEFBEABAALIKT, 2020 (R FFAZRAA AT
., BRI EE S R4
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t. KESH

1. 2RI

20185 VA, 23] E WA F%F)iE )%
FHK, FRAMEETELFAR I EHKA
KRR, N EELGHZEFIAR. EFTY
BBEHRGYR, RRETLGETHRARK
KA.

A FEM SR E IS4 L0 E
RRT WHREL G BAT - BB S
L% o 20184F LA, 24 I HTE I 4N IR0 %% — 2%
55 T VG A5 FATA o 5% BB EE L

A S FE R WS EAWEE, AR T A
TRV 55 R AT Ml A 5 A7 R0 S it 2561
By,

2018 —20204, AR BN N B ER K, &
I A 1K36.84%; 20204 A HL i K:33.29%,
g TAT KO (424.41%), FHRAE
F IR R S S 4 B0 E & EL S IR
BINFTEL . 2018 — 20204, A ] ¥ FI i TR 12 - 4
K, EHE A K 38.88%; 20204F [[] b 16 K
34.69%, HEIE =TT K (427.98%).
2018 —20194F, A "lFFEAT A% 7 5 8 58
REFNEE1047, ZE SRR AT Ik Bk

K5 A BB ANMAR (B2 2T %)

S 2018 £ 2019 £ 2020 £
Bl 5 b Bl 5 b Bl 5 b
S0 K s B % 40.78 40.66 67.55 47.93 99.99 53.23
x5 5% 19.21 19.15 39.43 27.98 39.09 20.81
BEAR RS 13.76 13.72 - - - -
BRBRAT IS 11.00 10.97 15.77 11.19 19.79 10.53
ZErEE 5 3.62 3.61 3.31 2.35 3.96 2.11
HAl CEHGH) 11.93 11.90 14.87 10.55 25.00 13.31
Bl 100.31 100.00 140.93 100.00 187.84 100.00

JE: 20204F, ENE] NIAELRLEM. THERTMADL AL T 2FRENLIT 2, TERBFRTRATALENFHALZRAME TN

3y _ER20194F 4635 A E iR 5 448
T KR A8 W SR, BRA TR

MU AN KT, 2018 —20204F, Z40 51
BB (B BRI MLS) UR 4% A R i E
BN RIR, SRR ARG K, 20204F (5 T
53.23%; HE 5GSBS K 5
o, 20184 AR BN EE — R DT RRK IR, 20194F
N EEiE— B 32T 2527.98%,  20204F 3% HoAh
W R BN KR sg ), (SRR
20.81%; FEARITI SN ZFE K, HIbAE
AR BE = BME S W RN |5 L AR A A
K5 FAbN 32 B K IR Rl a5 - 58 7=4E
BN FLEWN S KRR A IS, 2020
FEHABBN R L1 K 68.19%, T8 R TA A
TSR Z9 Ml 45 1R K = e ol B S SO\ 88 o B 38

20214F1—3 1, aalseiliEiiN42.5212
TG, [FLEHEK3.28%; SLILFIE 2 45121.1514 7T,
A LE K 15.34%,  FE R AG i = T gl

AR R E NG N, (R il B L 555
PRRARL 45 I AN T PR U 18 S 45 O ol 3 R
TS

\

I
i

2. b4
(D) &4 W& &5
ZRAMEEELSEHZTHAHESDD
w, 20185 A%k, AN ZRAEMEEE LS
NFHEK, 202055 TAR T KBZEK,
BREMEEELFUANERRKBEEK.
NE G R SIS RS 4, AL
IS SR ) RSB K &l i,
STV ALAIF TR )55 . 2018 — 20204, 1EFF
SN BB AL FATI S 4 | SB444 R34
%o KR A R AE AR R U, 20204, AFIMR
SR F LN T R H185.03% (A B
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REARGE), HEAATIER3 4, Sl S il B 1IN
TIN5 27%, HEZATILERS,

TR, AFMESRSLNS%Z0 MM e &
BV SR, BB HED) ) S B — R R 22
S i e et ik SR, IEFRRTHEIS
T I A SR R B L R I A
75 3, EFF AU 55 i8I T AR IR 5 IR R
Z A ESE T, TR Al 55 I i 4 s
Lo SR 115507 2, 2 RIE R
MRss 0, ILEHESNZ 20 0 s L 5+
SrRafi R e . 2018—20204F, 78 K K& S HL
FAT R B A e RS T, 2 W) 23 SCHLR B
BTG, FRFREHEE O W AR AN it
2020 LASK, AT TR ST A EI 6K UE S E
W E R, R 258, WA Rt —
etk BZE20204E ), A FHEFLSSHA 1795
MEFENER . S4xAUES AT, AT T4 118
AN T AT X, FEAR AR AR X CRIRYID
HAHISFK I A FMATZEN M 5, (BT ZR X
WA A A 5 . 2018 —20204F, 24 & [ E L P
AR LSRR S W ANAT L HE A 2390 9 28 5
PE~ EB SRR TAL, B LIRS R - I,
A FI RS SR I IRIE P R R, MR
TE— A BN S RT &, BIZE20209 K, A
A K FHFHLIE SRV - i 149075, #2
FAERIEK18%, 25 i Hik52%.

AR AN LIEFREE WS N E,
2018 —2020%F SEHIAR B 3L 32 F F7 F- 21 2 A 4
N 43 31°826.6342. 7T 34824276 /150.7442. 7€ »
BT AT ISR G, H 20204 [F E
1 K:45.72%, 2018 —20204FE A% FE S SAIF 5 F- 48
e B AR SN 5 2ok 55 F 8237 AR 41k
N8 A o UEFF RN 25 T7 10T, 2018 —
20204, A SEILAE Zy BT AL AL S5 1SN
N2.43407C 23475 M4.0744 78, 20204 [H]
E KIEIE K 73.72%, EERAE HLEBHIE
FREERINE, ARFENHENESSE
RIS KM 3 B 85 AR b= 5 7 T, 2018 —
20204F, v w] SEILAES Sl i U7

1.93276+ 2.121276F17.081278, 20204E R ELk
38 4:233.58%, FE R20204F Hip & & &
[ R 38y 50 2 ) 6 4 5 R (7] EU K 1
KT, AR E 5% 7T, 2018 —20204F,
AFEH O SE U B 48 40 52 2 S 4081
NATAIN1.5842 76 1.6312 612344276, Horf
20204F [A] L K:43.61%;  #ABRY 55 BT 28 ] [
BTN EiE s Ak, 20204, [EE 5
T2z gk 45 A i R] 3 4K 53.10% 42 81048.76
fet, BEHIRHAERZ iRE ‘7 arhlk
Cip

(2) HHEE5ZHWE

2018 - 20205F, NAEKFEXHLFER
BIFep B AR, BB K, BRLE
MABRKALFERA L, EEBREHZTH
ARSI HA, BINAE BB LETRS,
AT LEGFHRL, ARG M, §
T8 B R 5k 5% 4 B LRF X
=

AT HE GG % EEAFEN S, [
SEWCRE IS AT AR 8™ i S HAth B k™ i (R 22 5
AT 55, DA RORA S 3 48 B e 5y e vl
% P RASERE 55 BT A B BIE 5L % 67 5%,
FEBBHTFAFEGERANT, S0 ARE
CENTNESS T . 2018—20204F, A F] %
558 G55 53 A SEIRN19.2144. 76« 39.43147T
F139.0912 76, H 712019 4F [H] b K iE 1 K
105.26%, =5 R o FSAR T e 3G N 22 I B
20204E [A] EL AR LA K. 2018 —20204F, A FUFS:
i N ONGE A VS E AN SR I DB

YNCIES § - SRl VARG K = AN
P28 DA ST AR e (P ke, FEATE R T A A&
R B, ARSI R L T LA
B2 SR A S A, B SRR
I 2 o8 WA 7 ) H s ] A e SR AR % DA AT it
RIS 72 R EEAL R, LS 5 ST
Bl 38 JE A o

2018 —20204F K, A ] H H U775 5K
MBSk 5 1, Beshig &, 15 4 11K24.87%,
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Hor 20204 KRB EAERKIEIE63.35%. 1L
REWIRE, A\ DL E s v &, HR
8 17 3715 100 A A AP B 5% R R (R R 1 o
MBI GRE, B RIA% 2B KINEF

a2, 20204E K 5 EE79.56%. 20204F LK, %
i G IMREIIEZ L NS, ERTIFIR
BV RGBS, Aw] R g,
I A R R A AR 2 KR, B i
TR AT S, TR I B AN E T I, 4R
202041, MiFFHRERIEI1086.92147T, L

FARIEKT0.10%. FEEREUAGFEESENE,
BUE2020F K, FEEHRTTMBL148.461070, B b
FEARIKS1.33% . HAtH BT i 2 o5 LU /N . 2018
—20204EK, BEATNFEENSEEMEEIE
B8 26 #5810 M 4 A 2z AR T I b
(<100%F1<500%). #LE20204F)K, A wEHRT
Tt 522 G 5 R I 25 5 1.8444 Tt 4 0
THE T IE #E & CRISGRIERH D, Ak, Hofth
AR R H R E 4 3.2312 7T

A6 N3] HBIEAETHRKDNEL f BREREIF (B4 120, %)

20185 K 20194 K 20204EK
<zl &8 K &8 K &8 K

gz 658.79 75.33 639.01 76.55 1086.92 79.71

H4 102.21 11.69 98.11 11.75 148.46 10.89

Hop: AEESE / / 79.65 9.54 112.22 8.23

REREE TP / / 18.46 2.21 36.24 2.66

[ipes 63.09 7.21 18.05 2.16 46.04 3.38

HRAT BRI 7 1.38 0.16 27.92 3.34 6.93 0.51

F5 T BRI 7 8.97 1.03 9.96 1.19 10.86 0.80

FHoAth 40.10 4.59 4175 5.00 64.40 472

BB K EE & 874.55 100.00 834.79 100.00 1363.62 100.00

i :.?;ng ?Efﬁ%El:ﬁgj)im/ 38.86 30.30 27.83
T T RV T T 7 ey T

HE j;%;ﬁi%g?fi””/ 175.97 166.00 186.69

E: AR B TIEAL, 2018 FEAVUAMANMEATE LTS HA S HMAG LSBT, THEEART T (FRERIELNS EFZTE
EHE P RA ). ITASRT AR 2019 FARABRPITH OSBRI ELATAEN, AR HHERT T, HAKE. ETAFRET. STeii
T AR (Joon s RIIEEN S EF R AF LG P Fe). FTALRT AR

FAbRIR: N MEHRE, RETIEEE

BRULEEEHRTIN, ARNEK2015F B4
HEEF SRR D AIRAR C “UEEAR” D&
RPN RS PNA T HE N R
UEZH VU HEA T, 2018 —20204E K, A A &HE
VIE 4 0 ) B R 5008 A B I P 9t 4 A K TR A
439 N64.3244.7T 67.5344.70H169.0744. 7T, X
(4% BE A N65.854. 7T -

(3) BEARFIMISS

20185 AR, 2NE FARF A LGFAAELT
R, BfEBFLFERERFHER, REAW

4 2015 fR4REH, MRS F IS, AR SIESARREE TR
TS PRI BE 89.03 27T (JaRA FBMERD, RIZEIEG AR
BOLW L g —iafE, %% 7 i BRSO Rl B L) 248

KE Wb SRR ER, FRAPALEZT
AT RS YARK, BT A RNREHS2
B, DI FERFALGTFOAE—ZBAER
K, BB Rz 3] H 43 B dy4k B L,

ANFEAR PN B AR ESR.
SRR EIE . el AT R S 4
AL S5 X o 7 2 20l 45 R SR AR B K
PrEMEHEVER . 2018 —20204F, A F] b 25k 4%
WNHEA 5 90T

2018 —20204F K, il %% @73 Ml 45 AU AR b 7

PR AR 2 IR . A AR IE G 2w B AL B R
FEHKHAME, KA SRR A L G R B (2018 4 K LA
RITAREE). AR T HAEH (2019 L LLR) BHE FHIR.
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AT IR, B2 20204F %, fil 7T s
W5 REMS517.121270, B ARG K34.29%, 5L
A EHAN33.471070, [FILEHEK26.21%. FEE
M3 E S 55 RS E n,  A FIRESICR
55 5 S AR K R 55, 2018 — 20204 K, Jik
S A = [ T 2% RSO T B, A 3220204F
JiS, B R 2 Rl 25 AR 135.6212. 06,
RN %44.76%, SEHAEHN14.221478, [
FFBE13.02%. A, AR SGER 2 uiR

BEAR oK, AW E MR AT ARl B 45 Bt A
M FLEE RSB R, BB REEN, =
20204E AR L E W ] AT B 7 25 KUY HE 44
1T ET

2018 —20204F K, A S ML SFLAT HIE
R, HA20205E K N IR EEECR, FERA
HAE A TFRAT AL ZEFI R AT 7K B2 IR At 5 X
1 BE PSR R S K T B

&7 N3] (BHHMEHRATIE) FAFANALSHER B4 4. %)

i 20184ER 20194ER 202045K
i e~ EH =T i =T EH
RhERLSE CEHSECAT) 288.81 46.96 385.07 60.79 517.12 78.61
iz 5 I 47 =X [0 314.51 51.14 245.49 38.76 135.62 20.62
252 W [F) 1.55 0.25 0.57 0.09 238 0.36
P s 12 B S i % 7.51 1.22 / / / /
AT Rk 2.59 0.42 2.31 0.36 2.70 0.41
W& REBA T 614.96 100.00 633.45 100.00 657.82 100.00
12 AL SATH 2R 117.08 112.60 81.29

E: 20195ALNE) AT MHMAERZHE 12, RAEMBRERTGERSARTRAL

FAbRIR: N MERE, RETIEEE

BE20209 )%, 2w Rl Bt b b 55 A7 2 A
i PP S ERF R AR LA 09270.41%, SR B4
2B MY 25 6 f5it 75 77 2 4 AR AR L
227.39%. B B 20204F %, A wl Rl Bk H (8
R 5 R AN R ) P P SR R BT D R DR T A R
2384270, BRI INL35MLT0; KNIRE
SRR E G R AR B | 25 W B
TR T IRERE & RAIE21.51127C, Bk
SEARIINZ.0012 G BhAh, RSGKIRH T N
WAL Rt % Rl 5 75 P 90,5942, 76 » S0 R % SR
Bi8.4914.7t, YT AT IR AA HE &

(4) HFEWATIS

NEABATLS BEERBHITLESE T,
20185F AR, AN BATLSFMANEZRFHEK, 12
BATLSZ T HREARREET GYHEKX,
BEH — R R M,

O A B FARAT Y 2% 5 AR I S AR A TR AE
i A E « FEI B 20 55 L] B — AR HEEE S5
%, B BHRAT I E A SR m AT
25 IR = Y . 2018 —20204F, /A AR AR AT

NS AIR11.0012. 76 15,7742 76 /19,7942 7€
HA20204F [ L1 £:25.49% . 4 £ 20204F )8,
A TR R A250 N . 2018 —20204F, AR
FHRATAL SN2 53 T N B 9OAL | B 8ALANER9
fir.

A FIHAT LSS DR SR A B AR %5
2018 —20204F, &) A&AH AR AE T 41: 2% K Am 4
N> 531 N 8.8912. 7T 12.9444 CAN18.1144.7C,
B, HA20204F [F] LL361:39.95%; 7K HH
RT3 AR &5 O 84T 55 F- 42 2%
KA IR 1 L B = 35 5 80%

201846 7, A m) DRI ORAE St 25 Mot 1) M. 5% 52
FIIE I 2 572 0 B | RWOETE TS AT K
AT BUG 5 e, A 7] O 78R I ] P 2 oo
BNTEG FETH, EES S E S AFRAT
HR SO B2 BRRR T, ARIHRATIL S IR .

JEA I H J7 T, 2018 —20204F, ALK T
H 7B B AN S A B K - 20204, 2 R
PRI ARBIR S BE 1, 95 LB Gtk 50l 25 1
WAL . 20204F, 23] 56 UK S R AT e o A A

—
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52 HNRET S TR

26.8%, 3%, 48104 Ritk
T 1£1295.434¢70, 1T E84;: ~nl LA
TENH A R, AR AR GV AR I 2 B
SR T RREE R R SR B KT 3L, N B
1K ANARIPOT H i 25, SEANEARIPOLIH
s SEFEHIRIPOI Hid 2, 3K EMIHRIPOI
H Eri7 e OBRBSRS HoEHE 4 A 3 Bk
kB AFFEHR.

TR 2RI H U5, 2018 —20204F A&y Hr i
MEFI R K, Hrh2020F IR 4K . 2020
M, A E IR g R AR, ER R ATHL

2%, FHAEBENE B 105 S ML 55 P G 77 T HUAS
TR o 20204, A IR A P R E Rt %
RS, B A SCRPE G ™ B X A, FE7k A 14
REiEBhiEft, SR EH169107t, RITHRE
O BT AT X 15 S LI, AN
F &IPS 5 T H, RAT A H R E
BRIV X Sr t B IUA A fii e 7 “ 4 B 58 TR
U X St A T 7 S AT B B 77
20204, A SR A & 812027.7512 6, [
Fh 4 K:96.40%

A8 ANE] (HNEuE) BRERTAIARMEL (5 2T A)

20184 20194F 20204
el &8 HE Bl HE &8 HE
HIXRATFRAT 53.69 2.00 84.08 12.50 86.04 11.50
JEEALE TR (SArEEfD 239.06 12.00 93.16 11.00 209.39 15.30
Mt 292.75 14.00 177.24 23.50 295.43 26.80
A A fii 486.94 38.47 433.02 4723 1099.08 113.57
Al £ 92.07 10.67 96.10 10.25 113.86 11.23
ok SRt fi 0.00 0.00 74.55 3.00 285.37 7.37
fii g5 TR 163.75 18.50 231.50 31.45 419.30 56.17
i RFIESR 264.08 436 197.28 10.92 110.14 13.78
Nt 1006.84 72.00 1032.45 102.85 2027.75 202.21
it 1299.59 86.00 1209.69 126.35 2320.50 216.12

iE: M SGitA T ARA Rl A T ARAY, BRA ZRAEE A AL UN

FoAbRIR: N8 RHRE, RETIEEE

FABFEATI S 7T, 2 W AR AR 3 e 5 0 =
ANV SS, (H52 M N AT AR SRR 5
Wi, 2018 —20204F, 2w SLI I Iy = 41 55 Pt I
FB 2 RSN R %, 437001.0812 7T
0.574Z7CHM0.2642. 78, [R5 A 58 3 5 3ERA
VR E R EHADH, KRB e A
SEARCE B OREH” FHATIRSI, AT “2019
FE E IR BT 5 %7 o =l
75, TR S KA R RS SR,
W= AT BARE T T P AT B, AT
FReloe B B 3 TAE, o XU, HEshidip A
A HE - 2018 —20204F, 24w 43 1] 58 e 3 fib 5%
TH35 . 8ANFISAS, RlBE G415 71 852.2312
TG~ 5.364¢TuM2.364270, B A B RFAL R

b, 20206 R EFLE S AL 1205, B AER DR
13855 20204, A R R A& OB = BORE 18 = AR
WAFFRAT GG, o> A HESE (1) DURER A
NE AR IR ZHEMI T 2 — .

(5) BE=E %

2018 - 20204F, &) FFEELGFHEHB
BEFR LM, LHFIAEA T TH; 122H T
EAKFEBELFUNHEK, 2020 F =F 2
I FRNR FTE .

2] BE PR DI 5% R AR & P R SR R E
FEm IR IR SS, AR S
FEE NS, BEUETR AL S DL R G E
%555 2018 —20204F, A w] BHEML U5 A
3.621¢.50+ 3.314ZICR13.96/25C, HFrsh, H

Rva¥isad
B
Rvagiray
B
A
~3

H
H
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%2 BB F AT A IR AR

HH20204E [ L K 19.59%, T B RESE 2
HAY 5 N [ B 3 K BT 8

AR, TE& Rl AT, LIMENE ST,
N EV RS IR DL ST FONARAS, DL
IXB AN T S0 FE R T 117 (R e JE %, 4T3 LA
FENE A M E R 7L %k

202018 —20194E A, A Bt BV %5 26 5T
S (B IFH IR D4R, FRD BHAK,
20205 AR SZHE T S AU AL AR T 4£9.90%, +
TRE R E WS BT RERTE, FrakbrisiE
IRV E N RS

&9 mE) (SAMEREDRE) KT ERLSHA ($4i: AT, %)

SH 20184k 201946 K 20204 K
RHRSE =124 RS =124 RS =124
£ 225.73 14.96 308.08 20.45 299.48 22.06
FE ] 1130.24 74.90 954.68 63.36 860.80 63.41
L 153.05 10.14 244.01 16.19 197.24 14.53
it 1509.02 100.00 1506.76 100.00 1357.53 100.00

T RR: N MAIRE, RETAEE

(6) Fouahlkss

FAE Y LI, s8] kTR —EA
x.

AR EEA R SRS s,
R AR K% P A8 5 T KB H P b A B T
WITRAE Gy g B PR B2 5y O ) 4 L AR
£, AR R [ G R 5358 5 B I 28 5 45 05 25 1R
AR A 20204F KA HH BB ML 145K J 5y
ANFAZR, A TAE AT, LT
S BT A T, RIS A TR AE SR B R
o S HA DS g b E] A 4Rl 25 S HFF . 20184F
127, 2] ) E{E 6% 14.0012 76, EAS W
TR A 4220.001270, WAL SR IEHR T
2018 —20204, M5 BT 7 B B h 2= 1)
IRV BINARAAL: . ARAGFIAIALL,
TRFFE RIF KPS

AN ARG AL N AL B AL %5
{5 5ARE20184F 52 AN BEBE & 57 7T H
SERGRH, 7400 H #50R H BT % 0 H 1PO
FENF; 2019F 5E SN I H e 4B L 1087

Il

&

TiH AR . B HIPOFH K, I
WAL TP IR A2 i 45 20204F 58 i3 3
SR, STERNTAIE 2 5%, S5 4:%18.83
¢, 7N W E R ERR RS
ikt 6.7242. 55 .

AR T EAE A A A 7 S [ B Ak
W& 0 E bR I &, S A,
BREZA PR SE RIS, &G
W HIESR A F R SRR RS A R 22—,
HArEm 7 Z2ELa . HEML S TR M
B PSR, BAT IS A
JIIBIGHETE o 20204, [ {5 7 5 AR 4= BR P 1
N BRI T A BN I A B e A T 1A BT I
H 22N 58 M5i g5 KATILE -

A A EE TR AE T2019426 H #i ik
KRBT AF, FEHFRBHIBREE. 4E &
A TR - IERE S5 % e Rl e 75
PRSI TS5 20194F 58 L6 MBI (R 7% 1T H
FIER T, BT 1.791478; 20204 58 %
BEIH 161, HE417.09147T.

A 10 BE 2020 FjRE) #)— AT L (45 LA %)

B JFRILEE] FEWE | EMREE | FREE | BR/E | BRSO | Bl | BRE
{5 e 1995 4 Ll 20.00 100.00 122.02 29.19 22.44 2.84
{5 A& 2008 4F SRS ?%2%%0 100.00 28.93 9.34 2.26 0.36
EEFELN 2008 4 BFEHA 40.50 100.00 44.25 40.96 4.08 2.37
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%2 BB F AT A IR AR

e B R,
EfE%A | 201946 A o 30.00 100.00 18.82 17.51 2.85 2.00
Fobt kR AN 4RAE, BRARAT R

3. RERERE R 2 RS, s S T 48 T ol 5% THI I 1) Je Sy

ANE) BARER, RATAA, RBARFS K, MG WL R KR
AFHEFARRERNET R, P, 28 AR TR g R 0 25 DR 5 3 2R 44

R o> FPREINERT i A 55 QBB 427
HEh 2~ FI B B 5 SR ARE S ),
BICR IR ATFRAT R  Hif B 4575 50, 97
REARBERNEL N AN Sy, 42T IS E Br—
TEF e M o5 TR B RAT o B U HE B [ S (B
W e AR ST R AR, HER AR R A PAT IR 55 HE
BT GO EBCH, HEE AU RATA Sl 55,
HEERARHCIRE BT, HEdE 2 IRIE E PRl K
R

I\ RREEER S

NEARITRAZEHRE B IK R AL
& RS E ER R, THEIFXES LS5
PiBAT; {2MA L SAABE KRR Lk 40948
g, ERNNHE—FRFALEEAF.

QN E SEAT AT ARG, R RS T4
TSR AR 1 U B, T T AT A
R RS AL AR S B AL R AR A 2R S IR
DAL 1) 55— 28 50 JXURSE 7 B P A AR RAR X 52
BN E G R RS, BT HEFS LR
TR PR R 2y, E PR 1 AR
BB UG ) 2= B2, AT AR XURG 7 BEATLAL OXL
B S A R A I SRR R R DD,
B STHURE Bl 55348 171 P XS 7 2L e (57 40 B )
VU RS PR o 23 W) BN 5 BT T T 47 B
NNAFRITRARAE B TAERE —THEN, k5%
P8 T IR b 55 ) AR (87 M 55 JRURS: 7 EEAN
VU E S I8 R AR I0 N 53 MR R 7 B8 b A T
(=8

Wi R e =

T3 WU R T3 s 358l 2 B SR 1k
IAR BT 3E A BRI AR, 0 i B3
AR ICER S BERM AN SO R o 2 = IR T
Ty S AR 55 F 24T« [ Wi £ B8 ol 55 ThT i

IR T T AN S B R,
. BEGIRE RS RERHIE RS R
F T T Al 4 BT ] TS A UG i
T R IR AT, 8 7] 45 2 1 45 25 O U
i R AR e TR 22, 4 X PRI L
YIRS 25 1T B G . DA PR A
AR AL, BB, URHME (VaR).
FE SR B S b . R B il T
TR 25 80 2R 5 T M B SR 5 80 T LR T
R B A AT 450 W KR T . 34, A ]
$4 78 7 KR IR RIS — 4588, Bk T
AT H AR A IR AU T 0L . KA
i 25 2 AR A B 2

15 A R

5 F RS R LA 7 5 5 R AT A
S 2 SEAR R B . 2 F 43 PR 3 ok
[T 5 28 R A2 S B AT AL 45
AT RS BT R

S, AR CUHST T A 3 1S P AR R4
R 2 LA ORS00 B, A 0425 P XL 38
ST B BT BRI 64 « SRR 2 L 1y S
. B, BRI TR IR, A
SRR IS RS S B, R SR G LA % %
GRS R ARG R, FEE R S
T, ZAFIESLT MR RG RAT AT R T
i, Ve LV e NN, R M RS RAT
ORI B U 7 T 5 25 0 O 5,
s 240 B RS AP AL 47 T, A RN
2 5 FHEAT (5 TR RS A B, i s e
R B S AT R R RURR FOTE NGBS, X%
P MR RS 4 R S R R, I
58 5 I B LB L 1, BN 47 2 P £ P R
BRI, TFR LS E 7R, %A
o S5 5 I ST 0 T SRR T s
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HE BRI ATAE M G55 T, AT
XF A8 Gy W FRAT VR IR, TR B0 aF (40
8070 H HEATAE 5, RIS 5 fTAx i T
B PREAI 21058 G PR A AT AR 22 RE,
WAL B0 BEAT & I S R R PR S
Tio 2N TR RAT A7 3K B AT H ARAIE 45 2 B A7
BT B RIS VPR SR, 4T
GAT A B AT, B4& S B4 AN P TH I 1Y
15 FH U AH X AT

AR

TSI UG A 2 7] v A& B AR K I 3R
BRI 4, UM RIS AT HAth AT S
S5 R R IEF ST B B TR IR . 2
] (I Bl 1 XU = LSRR T 7 T R IR A2 R
RS AR R AT ok E o XU IR R 4%
Chn R %5

it 2 F S AR LA TH Y B U

AR AN P, A BB CE . £
JEAC IR BE SR3E BRI A A TR B T U 5%
FLAT TR R BIVE A 2« Fahm K IRAR R Zh A
P ATHE RIS MR B It S LA, SR B TEAN
MR AV R o 23 7] KRS58 3 B 1 40 0R
AR AP XU AL, B EEh SIS
PGB VE RS T AR S BRAE DL, B OR %% T 4R
PREIFF SR L I E A F B J 2R, A
JE [RHE ;s FrER UL i e B, B H a3 THE
AN ) AR SRAS [ I 8] BB iat Bk s sl
SR AN B MRS I i 4 O BC B A,

TRAE SR 15 50 T REWS S /2 2 RIS L 75 oK

TR AL A RS s A3t I R At sl 1% XU B
TUHZR S VPG, R N 2RI AL S
VEE R ke o/ /AR N1 b ez AN v = e i
ETNEbE, (A) T BRSNS T B

A1 28 (FNE] v R) A RRAEF (R4 %)

HE 2018 4R 2019 4R 2020 4R Jlag=g 7 k-2
Mo &R 301.43 196.43 298.11 >100.00 >120.00
WHRERER 136.46 137.45 166.34 >100.00 >120.00

TR A3 AIRE, WA R 16

BRUEREEE

B RS2 15 A 72 2 AT B 1) PN AR
EHL ERER RS, LRI it ik
BRSO R AR S . R fE S AR T2
F SRS, B AE R RIE X Z R,
DR AR RS BEAN T, W] RE S XU (AL, B
5 HAD KA ELAZ B, 3R BN 2 7] HoAtl
3 THI P 7 T2

NGRS o =82 S U EC R € e oY TET K EYA
BB JEUN, G KT e R SCAL L T AR
HEBNBRAE AR = K HE T M R GRS,
DR RS A A e o FER IR il A 4 v 5
O] CHRAE XU B A2 ) S O Am )
G ) R A XU LT s SRS HR AR R S5 4
B BB, IR DAL Al 55 A BEIA T (1
[ A JRURSE AR A% ARG s O Jee S XS ot 0
AR, M) JE T 55 2 TP AN 4 B # A

RUREREAT M A%, LI T O Ak B XS s 58 35 #R A
RS AT SRR IR, R A2 E R
ety FE KR A RURGAT R SETI, HR IO X i
e MR F I, K2 E RS R
PRSI, JERIUSN 15 Fre it =148
— BRI E ARG, KRR R 4ifL
R BN E S KU B, HPUAE &
RS A B S5

L WSt

1. M54t

AF2018FH H M F MR L e IS
BT CRERI B A4K) #1t, 2019—20204E 5 3F
W - RR A RAE L VIS5 BT CREBRS 8 &40
B R, SRR S R T AN R T
MR HITFE N AF202149:1—3 W 554k
KRALH .
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MAFEVE R, 20184E, AR H 72
15 BT AFRE, MANE IR A8
BN 4 20194, AFPHIE AR5
R T AFBE, MANEFMLE L FARHTIE20
A6 20204, ATFIMEFAFILIK, 9
NG RSB 144~ b 134 #R
20204F K, AFIPANEGHP—HTAFLAR. 45
LR3I (B IR BRI BTN
84.601270) o E I FEAL BN A 55 HidE (1 5
_EQQ

SUFBCR A S TS TH AR 7T, AR E
ZUFEUR 2Tl TR (b2 v 1) 5E .
22 W] H 20194 # AT W B0 12017 42 1T 1Y
A2 THAE 55225 ——& fih T B A it
B AT R TR THEN, LA SR E
ThE BB TE N S BAR a8 Rl 5t 7= . ml it
HAE ST A 2R R EESRELY
PEG AT P | Rt . AR B A AR AL
i CHRBTERH, ZFHI0 AT LR A
BT ER, SEES R EHAEH, B SRE
FEARRL T S, AR K R KR A
20204F 1 H 1 HEHAT I EEET EI (ke
THAEI 28 145N ) o FRFE HH ST 1H #E U
BeRae , xFal b A E EA TR, B kAT H
PRAT W74 DU PR SRR i 50 T 8 2 A 0
IR AR 2R S0 25 H R HAMAR T H 880 2
A 202041 H 1 H AT I EEER T-20194F FE
AT (A THENAERE S5 135) , 2SS T
TR R AR R IE FVE A s Bop G T Btk
M TS, FEAR PR 2 T U AR B AR 1 2 ) 4
XA FIARRFEMA A K o AR W 5570 B, 2018
RV 25 B0 B 20194F 8 R 5 1 B AR LU
5, 2019504 55 H 45 K 2020 4F 8 T4 i v 1)
R AE PR

gr b, AR AT MR

A 2020 ), A A I B E A 3027.56
o6, KA EABEER 240431 1270; HfUSHI

2218.31 127t, HrrHAffR 1595.07 1270 i
B HFM i 809.24 127 (EDHI AR a5 0.17 14
J6); BEA R PR BEA 629.23 1070, 2020 4F,
N FEISEBVENVION 187.84 1278, Rl 40 83.44
f¢.7c.

BE 2021 4F 3 HJE, AFEIFHELDE
3177.95 {206, ffitsidi 2352.13 1476, A
R af & it 825.82 127t (/b ¥ R AL 23 0.18 14
J6)e 2021 - 1—3 H, Al SEEVEIRN 42.52
f¢.56, FNEEH 21.15 145G

2. FERRESARHME

20185 AR, 28] RARMARR LK, (=
AAFRPRA THRALTFARERE; 2A34H5
Bifkipds, EHEMBRAHUEE.

2018—2020 K, 2w Ffit M AU F 1Y K
ERE AR 18.01%, H A B A F it e 85 1
ARG, R EHK 14.65%, EERXH
RGBT R JE B A UBTRREEE N, 3
HEWK 28.18%, FERGLN ST
AT IR ik 5 B S S2IE 25 3K b 2 388 n f
£ QN Rk D PN = E SRR (il P (EN = B ERriCie
i LU AT E .

2\ ] AR A A B ER R % S R B AR
P SESEAR SRR G, A w25k Je 5 2 R
HEERISRITE, 2019 ARl BT KU/ INIE T B
JUIA FE@ R B L RIE BT R 2020
T, AEIYTORREMETAL, AR 2020 K, A
AT H BN A A UE AR AN S ) [0 D AR 35 A
e A BB R H R, 2w AT 5 R TR
BN RAT I R TR, Sz [ 0 4
IO 5 bR g AR ot AR R 2 AL, AT
5572 RAT IR i 97« AR5 KAl R A%
WE S5 (2020 4F K A W fii 27 52 0 OF) 2 29 48
3.15%~5.55% ; W a8 Bk [ € W F A
2.90%~10.00%).
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2RSS AT RARAE

A 12 D& ffEHL (F15: 24, %)

20185K 20194EK 20204EK 2021483 A K
s &8 HEH &8 e &5 e &5 e
INZRY R Ul 205.15 | 12.88 180.43 10.72 259.30 1169 | 241.03 | 10.25
X SEH PSRBT | 44208 | 27.75 | 41823 | 2484 | 72147 | 3252 | 836.03 | 35.54
%ﬁf REAH 5 5 410.66 | 2578 | 375.49 22.30 353.46 1593 | 40343 | 17.15
AR SR 235K 32455 | 2037 | 465.87 27.67 597.46 2693 | 626.24 | 26.62
FHoAth 2 471 £t 210.44 | 1321 243.86 14.48 286.62 12.92 | 24540 | 1043
wmREE | BA Nk 121353 | 76.19 | 116536 | 69.21 | 1595.07 | 71.90 / /
HE | el H s 37934 | 2381 | 51853 | 3079 | 62325 | 28.10 / /
il st 1592.87 | 100.00 | 1683.89 | 100.00 | 2218.31 | 100.00 | 2352.13 | 100.00
TR RR: NEMHIRE, BRETEEE
WA B RA, 2018—2020 4K, AF g‘&éggﬁﬁ B 45.09 50.37 53.10 /

LIRS PR 1 . R s K s, 1
HAEMEK 12.59%, FEREIAGSEKITE,
HA G eI 1 W shin, EIE A1
1 22.80%, HH1 2020 FFARBAEWIIE K 35.75%,
TR R AT IR 2 FEE BRI S HY (] I R A
WIFTEG KBS, EHE A TR
7.23%. A FEfE LAE IS N, 2018—2020
EREIAGS A 62.87% . 63.64% FlI
74.79%, f5i 25 IARRmAE, 5355 S5 A Rl

MATAFAK KRG, 2018—2020 K, A
HA MERA T TR BEAE ARG 54/ fi
AIRE R TRIRTIR Diki=t ik s 5o S oA = SV AW S 1=F 18 )
AT A HE X ]

A3 N S AAAT KT (45 2. %)

E: 20219R3 A R, RGMBARKGEA B AMEAERA L, BA
A A MmALI 5t E
FTARIB: 23 MRS, TR, BROTfEER

20185 AR, 2NE) K FRARFLE M, K
FA BT AL, TR ERFFRITKE,
KERERZ.

2018—2020 FEAR, /A A= VA Rl
Kfash, FEHEAHK 19.56%, Hi 2019 4£K
B EERMK 6.06%, LERE RS R
BFTELG 2020 4F R FAERIEK 34.77%, £
RS 18 GO 0 5 B A 5 1 S B e 4
RS, AR~ LLEA %783, 2018—2020
SER, HARPREY SR, RS
K 17.59%, (5 B A b E = aE AR
75%. MEHHIRCRE , A 5] 5= SATE Zh 07

g | 0w | [ famdea G s SOV G i L
LR 1106.04 | 1032.79 | 1402.03| 1514.51 AR . 2020 SEAAT 29.00% 5 7 AT AL
St i | esan| o] woms | mes SRR, RGES . MEFI.

KM 41066 37549| 35346| 40343 PR H4E R R . 2018—2020 oK, A wET
FROAGE | 67| 6dd| 664 L NP, SRBRIEN B B R K
DEEPROA[ sm| sem| ws| 0 i 2020 SRR 1824%, VEPRANERE

it

A 14 DEAFFHEL (B3 24, %)

HH 2018 £ER 2019 53K 2020 £K 2021 £ 3 AR
&8 & &8 a4 &8 & &8 a4
il 362.37 17.11 529.15 23.55 659.07 21.77 665.74 20.95
Hr: HAERMESE 56.02 2.65 65.62 2.92 89.50 2.96 67.64 2.13
www.lhratings.com 27

SRVE TS 4

A\



ESREFBRIABIRAE

China Lianhe Credit Rating Co.,Ltd.

52 HNRET S TR

Rl % 4 289.63 13.67 | 377.08 16.79 497.55 16.43 537.45 16.91

SE IR R Bt e 332.08 15.68 | 237.73 10.58 161.80 5.34 116.62 3.67
P AS A =2 /ﬁ\‘_/ X 7

#ﬁg%ﬁgﬁiﬁéf 657.88 |  31.06 - - - - - -

X5 MG 7= = - | 62512 27.83 | 1067.59 35.26 1213.88 38.20

] A A A i 279.61 13.20 - - - - - -

FARTAL = - | 17973 8.00 | 247.41 8.17 263.28 8.28

HoAh 2% 196.57 928 | 297.65 13.25 394.14 13.02 380.97 11.99

Load=t 2118.14 | 100.00 | 2246.44 | 100.00 | 3027.56 | 100.00 | 3177.95 | 100.00

BA &~ 1738.80 82.09 | 1727.91 76.92 | 240431 79.41 / /

R B e 531.85 25.11 | 490.63 21.84 877.98 29.00 / /

PRI BN B e B e 13.47 11.49 18.24 /

A RRASHRFIERFRms TR aReREREK, AFFE0E2

Forb AR NG AR A8 AL, BRAT{E K

2018—2020 A, 2 F] 67 1 55 LB A1,
ERE AWK 34.86%, HAR RS RS
W, FEHEAHK 36.35%; HARMEEZE
RN, FHEEHK 2639%. HE 2020 F
&, A4 659.07 1270, B FERK
24.55%, HHPAARTEESEK 36.39%, &/
AT HIEK 22.88%; HAH T4 4 32 R
TemeE 4 0.90 1470, RNEGHER S FARY
S

2018—2020 A, 8] filtH 7% 4K 14
BRI, SRR AEHK 31.07%, RaE %
MBLZAEHE AT S #ZE 2020 R, AR
&K TN 497.55 120, B EEREK
31.95%; TR E #E RET 2.38 1470, A
THELB] 0.48%; fli BT & A H MY A 7t
W2 AE R R B S T E 1 3.47 fi%.

2018—2020 K, AwF]ENIREEHTE ™
T AMERFELRD, R E T 30.20%, &
B 22 % 2 5 A [ A o 55 R el 52 2 ek T 35
BE 2020 I, AF]FENRE LRl =K m i
fH 161.80 1270, B AR TFE 31.94%; ENIR
EFRFIPI U A E (H L 75.28%), HA A0
77 (b 23.25%) 555 ISR 55 F 2 HARR A
—ELLN I A EE 97.19%, HAFI K HARLE 3 4
HWH G 52.93%; SEANIRE &R it
(IR HE £ R E 21.51 A2 o0 R EAFE R BTG 4
3.00 170D, FFREIFHELLH] 13.30%; FHRYIA
FOMME A N IR Sl 0= K T ANME 1 2.23 £5

2019—2020 K, AwEAE G LT K

MEH K, IR 70.78%, EERHE MR
BN S #2020 K, o M4 mb
WA E 1067.59 1270, H i fige# s bt
78.64% A FEFES HH 10.51% 22 HE 4.31%,
HABARATERI 7= W B T RS 5
P BRIV = i AB RV RIS . S Gy M R B e
A 9.74 (LT B EHAEG IR R A RENE B
ANUEE#E &S50, Hf 83547t & B
WEILERA T (— HEATHRIAETIR A 2
HEAT RN 71, AR CUTR B 4%
JE AR AR AT VRAN) o

2019—2020 AR, 2w HoAd fi AL B K T
WA AT N, 3808 37.66%, T3 R K&
iy 75 BURFATTH% B RS I BT 8. A 22 2020 4R,
A ) HAR G B K THANE 247.41 1270, Hr
i 5 EE 5.37%. #7605 EE 39.24%. xRffo
f L 8.15%. Al it d bk 38.58%. A HHERHRE
LE 6.59%, HAR A EIRGAT FNLAAR, JEA
FEE A i g5 Rl ot T RS, HAh BRI B MW 4a
FA 246.26 {270, RIFEAERER 3.23 1276, &
TR TR IR B A

BE 2021 4 3 K, AFEIFHE7LDA
3177.95 1476, B FAERMEK 4.97%, Fr=t L
A NG I

3. WAAAM
2018 - 2020 SFK, 28] FrA H AR AR FHE
Hm, BR R4 $8 47 B E K F R EARAE, 2020
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F, BTN AT EATRE FARATRYE:
REARSH, 2 FARAEHKRBRA, BARTER
TR RHF,
2018—2020 AR, A FE A H N o BIFL:
WA, FHR K 24.12%. HH 2020 4
Al LK 43.85%, B R RAT AREEIRGAT 7 LA
KAEATFRAT A RIERFTE. BIE 2020 FIK,
AFFAEHEMN S, HETREA R A &R
AT L, )8 T B A R T SR T, A

AIAA G TR S A, BAAFBFAKIH
i 5 EEEOR, o A A s AR E M AT
RIS EL 7T, 2 7 EFxF 2018 4F R 4 Fo B
G 9.84 127G, EHXF 2019 A EERIE 4 AL B
G4 16.40 1278, EFXF 2020 4 EE R 4 Ao
LA 2211 1278, Znlh MR8 T REA R i
A EEFIER 28.74%. 33.40%F1 33.42%, 7341
JIFEE R, [ B B A RSO, I BR At
BEARRN AR R4

15 NG A EAREMR (B 1. %)

20184 K 20194EK 20206K 20214E3 A K
s &5 HEH &8 HEH &5 HEH &5 =34
AETRA R A EN 524.64 | 99.88 | 562.09 | 99.92 | 809.07 | 99.98 | 825.64 | 99.98
Horpr A 82.00 | 15.61 82.00 | 14.58 96.12 | 11.88 96.12 | 11.64
HAhd s TR GREFD 51.51 9.81 50.00 8.89 | 100.00 | 1236 | 100.00 | 12.11
A NN 67.72 | 12.89 67.69 | 12.03 | 201.56 | 24.91 | 201.56 | 24.41
— AR T 106.68 | 20.31 116.74 | 20.75 | 12997 | 16.06 | 130.00 | 15.74
R BEAIE 176.73 | 33.65 | 200.28 | 35.60 | 228.65 | 2826 | 247.57 | 29.98
HoAtn 40.00 7.62 4538 8.07 52.77 6.52 50.39 6.10
OB FRA 5 0.62 | 0.12 0.46 | 0.08 017 | 0.02 0.18 | 0.02
A ERE AT 525.27 | 100.00 | 562.55 | 100.00 | 809.24 | 100.00 | 825.82 | 100.00

FAbRIR: N MEHRE, RETEEE

BE &) AR KR $2 il 48 b5 7 T, 2018 —
2020 FFR, AFNFEARZBERN, FHEE
1+ 25.84%, H A1 2020 FEARBEVHE K 57.09%
2018—2020 R, AwRNFHE RGN, 3
HAHK 2427%, Hi 2020 SFERBEYIEK

45.00%. 2018—2020 K, A FNF AT
TebrR B IE T, R sl TR, R 5 A
PEAKLFFRRESE BTF, ST R H bR Fp
KT i ol o =1 7 O B S 117 DN
(FIRE SRR R AT

A 16 Fona v ZPEAAREH4EF (f45: 2T, %)

WH 2018 4E5K | 2019 45K | 20204E3K | 202143 Bk | Wi | TR

(R IES S 341.83 350.55 529.23 / - -

i PERE A 55.50 50.00 100.00 / = =
EQAP 397.33 400.55 629.23 / >2.00 >2.40

HE e 515.19 548.67 795.56 / = o=

5 TRy B AR 1 2 < Al 179.97 160.09 207.32 / - -
R A 77.12 73.00 79.09 / >20.00 >24.00

P 7 5 % 220.78 250.20 303.50 / >100.00 >120.00
BEARKLA % 20.21 21.18 22.79 / >8.00 >9.60

FARIR: D8RR, BRETEER

HE 2021 3 HIK, Aa B I EHR
825.82 1470, B FAERIEK 2.05%, BLai 454
HERTEKAEL,

4. BAEE
2018 Ak, &) BAIKERFHK, &
KBA G RIFATILRTF], BIZBARE; B4
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T G Fe R R IR T Abst A 8] B AR B iR
X, REBNERASHE— KB,
2018—2020 4, ~wElENINIZEF G,
FEPEAHK 36.84%; 2020 4, AFSLHE
N 187.84 1278, FRIHEHEK: 33.29%. 2018—
2020 4, AFENFANEZER N, FEHE AWK
38.88%; 2020 4, /> w] SEILA I 66.18 147G,
A LLIE K 34.69%. BEARE, ARl ENRFIG
FIE 3 AR A AR T B AR —FL
2018—2020 4, ~wlEN IR,
FERIEAIK 32.02%, EE RS EH (L
BRIUT D A Al 55 A (B2 RS
B B AR IE G AT B A R BN S R B
SN L A BN & S E - PN
JIRRAS s A\ & FRIFAA A5 % DA G T2 Ao
PR I SR I Al 55 (A B 7 1 Rk A 43 2 R
WK IUR KB R s HAR 28 A - B2

O3 ) BB S BT B 5 2 b 55 (R K S e it i B
o

B 4 35 8 kN Fe ik A A

e %)

200.00 187.84 100.00
180.00
160.00

140.00

120.00 —-——
100.31 =<
100.00

80.00 66.18 0.00

49.14
42.52 -2
I I = -
20207 2020%F1—3)
|

2018% 20194 2
ol

— N

60.00
40.00
20.00

0.00

— ]

— R N L/ ONERIz g

FAPRIR: N8 M 540 AT AR, BRATE R

2018 —20204F, /~w] FljE S AR FER K, 4
WEAHK39.17%, 20204F S2HLF) i 5 %5183.44
f¢.76, [FIEE1EK:33.89%.

A 17 N TR I EMR (F5: 2T %)

2018 4 2019 ££ 2020 £ 202146 1—3 A

2 oW | Bt | &m | Gk | o | GE | &m | &
Ml 2% J A B B 4573 78.52 55.60 72.88 73.70 72.60 19.39 90.01
AR I 8.24 14.15 10.21 13.39 10.02 9.87 -2.86 -13.26
ENNZ %N 3.36 5.77 9.48 12.43 16.52 16.27 4.66 21.61
FHoAth 0.91 1.56 0.99 1.29 1.27 1.25 0.36 1.64
Bz 58.24 | 100.00 76.28 | 100.00 | 101.51 100.00 21.55 100.00

Er BRBALIK ST BAEAR K A5 R IBAEIR K Ao E AT = BAEIR K

Tt RR: NAMAIRE, RETAEE

2018—2020 &, ArlEMLFHEFLE %G
FarE, FMUN tLoeBE 5 T, RIkEh R EEA,

AT s H WA FRARZEE BT, AR R
A RE T B o

k18 NI BAVEA (F45: %, %)

byl 2018 4F 2019 4¢ 2020 4 20215 1—-3 A4

=847 925 45.59 39.45 39.23 45.62
HrEN L 32.29 29.85 31.48 /
BV A 2 41.94 4587 45.96 4932
A e a2 2.09 2.83 3.20 /
BT I 2 6.56 9.03 9.65 2.06
B P e 2 A 8 7 13 /
R R e v 18.45 19.05 32.07 -

JE: 2021 4 1 -3 AMXAEEALFAC
T KR A8 M SR, BRATIE R

MIFATALRT EEORE , FERUES R A Rl 2
] BRAEHACT AR, BAE S Rbr i, &A

TR AL AKTAR TP 7K

www.lhratings.com

30

FOANA L4 0



ESREFBRIABIRAE

China Lianhe Credit Rating Co.,Ltd.

52 HNRET S TR

#.19 2020 53] 5E) b i £-38A47 b (8450 %)

BiH BEWERE | BARSWREEER | BELRAR | ARkElk | BERSARR
B RIS B BR A 7 9.01 2.23 30.47 23.85 77.11
rh E AR SR A A PR A # 9.50 2.51 32.92 34.22 76.39
GRS I A B 2 7] 9.48 2.58 35.39 25.78 75.82
iR AP EE 9.33 2.44 32.93 27.95 76.44
BEfEiES 9.65 3.20 39.23 32.07 66.34

FTALRR: AWM HHRA. A, RO EE

2021 - 1-3 7, AnFSEHENIA 42.52
f¢.75, [FILEIGK 3.28%; F=AEN L 21.55 ¢
TG [FIEE N B 1.65%; SEBLAEEA 21,1512 70
HAE 16.86 1470, [ALLIF I 15.34% A1
18.31%, = ZFh U MV 5515 FIRE 451 2 A A2 T
THIRYRIA Z A0 R I8 T

5. BA FR

28 ZA R AT K.

HE 2020 8, 27 T AR TERAMELR
L CIVELEE 23 J0 - |l 4R OR . A\ A7

WRASY ((2020) IR 293 5), M)A EHAN
BV B AR T PR B B R A PR A R (LA
TRIFR “HEPEENER ) RS R R R T T 4
o R PO )1 R T g BB (2019) 1
01 [R¥] 1626 SR Atk FIRALFE T HI
TRAE 2 H R A T A2 DR R AR Rk 45 ] 35t
B K 3288.49 Ji; EMEIES:. Hiteaxihmss
25 FIT CREIARE 388 6 4k ) 0 S Bl BRI £ S 55 75 4R
HEREEE T BEGIER St %
B STAE AR L], o — ok < ESUIESR |
HE T I 55 43 TR R R DR R R R R 1T

/)

A E HIHELRD .

U 2020 IS, 2 A BRI
RIIRRYFI L R RU TR IR, PR
Eik 15.00 1270 #2020 R, AR ERTR
P T THE 5.18 AL TTHITRIT fifiit .

AR5 ST W i 1 A 57 [ RS
A7 BR 2 FIIE TR REAR PR IR DT AR 20 9y — o R

BT IE PR KA 40% 60% 1T 51
157, Bk “EUSIES . BT B Y
AR R AR A B R R0 R R R IR AT N AR
R I AR P PR T £ B AT A H 100% K% 7 51T
Kk, BEAE RPAFVAI H BEA R, A A AEE
R AT AT R .

£.20 AE 2020 FIERANEAEABE FIFLFIE KRG RRIFD. RRFRFRL

B f{g}iﬁm e RE 2020 ERFAHR
WRAFMFARMETT 4312 14, R
HIEE T 13124278, 35 443 31 F 2019
HEFEE AR R I 3 R S BB 2R, S i %e | AR 8 L 2019 4 10 A1 2020 4F 8 A —#
FRERAE R B T HEPE AR L AR T SIS R AL | FRRESREL . R v e % 6 43 2 A tH— i
R A BR 2 7] 13.12 PRI, BRAEFAEIG AL FORIEIRA SN, 7F | 8HA, BRI MR TU)IE =R
Ei e e R E A LR S R ALK R IER G | RIEBET 2020 4 7 X364 A d e
BT HEL, MARMER #HEA ., A FHIENA
Wr, #% 2020 K, TR 5.18 12
T °
AN FWER AR XZREIAR “16 NISE 027 i
T VA I AR 107 RAEEZ), “16 HILE 027 BFE N R EATREIFA, Wik T
AT AR A 7 ’ FORNIZZER A RA R A ARG FIE BRI LA
H, FEREEIESRAT I 57 5% A d0 2 4 AT
XIFEAENBIEN SHEEFINER S0t (b)) st
, GEIARAF RHESIE NEEIERZITT (St 1 ; .
R 018 | bsmmsesy. 20194 6 A, MRk ERR, | 1 200 T IR, HASGR.
FORMRR A R IFIRIEAR S KRS, FEE R EE RS A&

SORMRATFAELG R, WE 2021 4 6 FIRLEM T AW BV, W IE,
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RHE SN

0.15

RAE 8 NMENTIEN GG BN LRSI
PR HA R 7 R IESAEE NE BT T Ch R
ML SIEE A ). 2019 4F 12 H, RHE
55 8 NIAERYIE brff i bt fid, ZORMERE R
RIEAE, I ER EFUESF AR T £ 51 AE -

T 2020 4 12 AJFRE, mAREI.

PUE KN

ZHEAXHESE 2 N RIS AT RMNE R
WHREHARAT (LUFRIFR “RABE" RELTE
HNEEIESRZAT TORMBR R —S SRR LS
G 2019 4E 12 H, XHEZE 2 ANRIRRS 1T 2019
2 AR 2021 4 1 A REYNE R PR b,
SRR A A HIRIE AR, B R F 5L AR S H# 5 1
g

AR RE

I

0.16

2017 £F 2 H, ZHENKFE SHESE B R 5™
EHARAR EEEE NERFRIEREAT T GEAM
FamRioefhsi & 2 SHEAFD. 2020 F 2 H, kI
Tia) b [ B i e o SRR i 6, BESRABERR & R e b g

T 2020 4 7 H 21 HAFRE, HMEER.

T ] AR R - N S

FHAR: e RS, Wbk fe 2
. AR A ST DA

AIPAE IR H ) KATIAE— M, F0 %35
Frrt KA AR A AL R BT, o
£ RINAHALERES L EFEANT,
ERAEA. LFAB. BAGLH AL 5409
Er@AAKRE, MLBEFERA, BAK
PGPS e STV T
AR S SR RE.

1. AHA%E B 8k T A LKAT A 8) A e %
R

BE 202143 H K, AR & 551514.5144

TGo A HRE B T 5 AN40.00127C, FHXS T4

A H AT 55U, A AR A Rl R 25 AT AR

— Mo LA20214F3 H AR 555t vk alt, 78 HoAth

B E AT, AN RATIR, 2
A A S 0 H 15545114 TE, BORBRHT K
2.64%. ANPENIRYE S MR, K (TR A 7
SR S5 o LR E T, A AR
.

2. KHKa B ak G AL RE A AT

F HE A 07 5 HT % 5 24 5 4240.0012 7 £
SRUAE S A8 broxe A A J BT B 5 A 4 1 R e 5 4
(TR, BUERE RIS R R
AT, AFNFT™ (BPAR ). i
FIVE  EBITDATE FR 7] %) A A it A ik 0% 27 A 4278
mARERL B ARER BT ARMAEYNE
LR R BT RIS, Retl N A AT B Bt 71
PR I I 4 R AR

A21 KGR SMZLAE A I (Bfn: 12)

HH 2018 4 2019 4 2020 £
WEME (BEAR D2 AENME SRS 12.88 13.72 19.89
VR /A R R S AN 4 0.86 1.23 1.65
EBITDA/A HF H R 55 57 A 4 232 271 3.11
CEEE A I G U B A AN HA R B SR AN 4 -1.12 7.16 -0.87

FAERIR: N8 M SR, PR TEHE
AFENE N ENEE P B KT 2552

A B EmgRR L —, BARHERmA, TR
o, Z2E B TATAL A5, B RAF g5

S BRI SE 4 05 IEAER, &
A IS5 R R, 2 TS5 ORFF ] e
M, LB WGHFBHRT, B E SR 68,
IR 27 KPP A5 RORFF A SR AR B
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JREMGFANERLF, HATEAL.

A BHE WOVER], UEZ T sl I
SRAMEEXS AN A MR, AR AR _E 745
PRI 2R T BEXT 2 B 2278 RANT

AR SR R R JE AR AR, AT R — B, A

AR Xob A JYT R HU0 i % 7 A < I 7R ke R P

AR, BEAE BEA TS I RFSR AN 24 7] Y
W IR e, O] A TS S R DY
5o RE BHE NS 2w VPSR i SO AR E

FEF0F 2 F] A IE RO LR A 314
WA T R EAERE T R B VR, IBRE BHE AN,
N EAEL S RAR, AR Rk B 5 I A
YRR IR R R
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Bt 1-1 &= 2021 F 3 AREFIESEUD B IR 2 R ARG [E

TRINTT B 22

100%

ERYITIT LT 42 1 A PR 24 7]

49%

iR ERAETEA R A A

33.53%

21.19%

ES IR AR AR
KRR ) AR E . AR, BRARIT R

Bt 1-2 &= 2020 FREGFIESFRHD AR RIHALRN

REERsEfs

EEs

SHEEERS FMSEERERS

MEERERAS

— L
— I
. GEMGEAS |
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EE2HOE
IS EEERR
— T

BEHTREER
HoSHER
R EHNE
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it 2 BEfEIEFBRMDBRATEEM SHIENIER

HH 2018 4 2019 4 2020 4 20214613 H
HAE %™ (2o 1738.80 172791 240431 /
HA it (o) 1213.53 1165.36 1595.07 /
&R (478D 525.27 562.55 809.24 825.82
BN =B (%) 13.47 11.49 18.24 /
HA B (%) 69.79 67.44 66.34 /
BN (27t 100.31 140.93 187.84 42.52
FlEBA (270 43.08 62.32 83.44 21.15
ELFEE (%) 41.94 45.87 45.96 49.32
LSRR (%) 45.59 39.45 39.23 45.62
S LE (%) 32.29 29.85 31.48 /
HAT=INEE (%) 2.09 2.83 3.20 /
HHREINE R (%) 6.56 9.03 9.65 2.06
BARRENE (%) 18.45 19.05 32.07 -
WHRA (2o 397.33 400.55 629.23 /
MEEEZZE (%) 220.78 250.20 303.50 /
BRI (%) 20.21 21.18 22.79 /
MANMEEEE (%) 301.43 196.43 298.11 /
HRERSE (%) 136.46 137.45 166.34 /
fE AL FATHF . (%) 117.08 112.60 81.29 /
WIS (oo 695.38 657.30 1048.57 1111.08
KWt (2o 410.66 375.49 353.46 403.43
S LIt 1106.14 1032.79 1402.03 1514.51
EBITDA/A AR AR B Sr A 42 (%) 232 271 3.11 /

TR A MGk, AR S
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i3 FBMBRFNTELAR
&t WHEAR
Wi (1)r$§%hi%&%z(ﬁ%k}%)ﬂt%xmma
(2) n F4uE: WEE=[(ARH/AT n F) (/(n-1)) -1]x100%
v TR AR S S S5 K- AR B AR B IR S5 3K 15 F 22 5 AR B S SR - R 1 R At
AR A NSBB8
45 ik S AR S ST 5 3R AR B AR B IR S5 3K 15 F 32 5 AR B S SR S - R 1 2 R At
IR NS A
BA R AR | B 565 EA R >100%
EDLFNE R | EALRNEE BN <100%
FNEL | BRCHHAE LR < 100%
BB R | 5 R SR E N> 100%
HA i | @ANE/ GNP EA R HHREA %™ 2]X100%
R R | ERNE GHRITA BB HIAR T #H ) /121X 100%
BRI | A=A AR 22 R S (< 100%
ERNESATAT R | (5L S RBUFTE # L2 x100%:

DL TSN 5™/ 1 587

PEBTF B T 7= 577 100%; LRI AN T 7™ B E M IR BB =i i+ fifit (2
e AR

EBITDA

A -+ Bl P A2 S+ R 937 7 1A+

T RS 55 =R 008 R IS AR R 0 R B R+ N B iR N B8 e+ B W < R A7 o+ S T O < i 5 7+ A £ 5

T 2655

KIS =R IHE R AT G+ Ho b 2 BTRHH - KA B 6155
SR =R 55+ K i 55
AT H 2 VHERE, P B A i =1E TR A R T B B D BUBR A G
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2 A a5 R AR S

Bt 4-1 EFRKHEGAFRREREZX

A e ERKIAGE RS R N =0, FF58K"N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZ, CCC 2 (%) ANERI, H—MEHEHTH “+7 “=7 5347
TR, RoNEE BB T AR, VRN R

ERSERE X
AAA R GUS IRE IR, FEARASZARIZBEA I, 2 KSR
AA BEAFUS RE IR IR, SEARIATFIA AR, 2 KRR
A BEEMIS R I8, B O ZAMZGEIAE IR, S 24 KSR
BBB BEEGSSTRE) — B, ARG B IETR, H20 XSG — K
BB BRI REIES, AR RTEIEGZIIRR, H2 X
B 5155 I RE T BRI T RAF 20 DRI, B2 KRR
ccc B GSS IRE I T RIUF RIS, I R
cC FERR ™ B AN AT ARAS R4 B, SEARANRECRIELZIE 155
C ANREEEIE 155

Mifr 42 FEHIRMASFERFRRERE I X
A V(LR S5 (5 TSI USSR, FF 5 30R 51 Al A2, A3, B, C. D,
/M S R AT OR

ZH e E X
A-1 N EPHEGTR, HIEAN B, watimm
A-2 AT B RE IR, wAatEE
A-3 AN BRI 25 A R
B AT B RESIBAR, A& 2 WS
AT B REIRIR, AR
AREHIIEAAT R

Bt 4-3 PRRERERHEEX

BR A BB VPG SR B AR R — 8 A AL JT IR RN AT REVE PR . BR G BHE TP R B

D/
WRRERE X
1ETH GIERZARHNE, KKMEHELIRTHI AT BETERK
fasE R E, A RIRRRE SR mT REE K
BT IR Z AR R, KRMEHELREII AT BETEECK
K FREPR T S0 DR 3R M AN BE BB VPAY , RoRAG ST RESR T, PRI EA
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BREFAZWRAE AT A PR 8] X T
EAZIE A TR 4]
2021 B 5 ALK H Rk T 0 BRIR R R 4

AR AR S ML BRI & B A5 A SV 55 VS, JR A DA RE A2 AR ST A 0 i % 715 T 45
A BOY N R B AT IR VP

{5 UE 7 A A PR 2> ] A2 3K A B3 A BRIER TP 2R B0 RN B0 2R K S (A S B
{5 UE TR A A A R 2 ) A ST et ST %8 3 G 2B B KA Ak, B A AT K A S e S it %
I8 SR 0™ A OSBRI, [R5 TE 7 B A R 2 ) N2 B I e BBk 45 B3 4 4
AT KRB

IR B AR R D) A [ (5 R 23 B A A PR ) PR 2278 A BDIR DL ANER B 3 58 e A Y]
R I RAE B, MR BLENS UEZE I AT BR 2 "] B KA, B BLAFAE B H B
A REXHE G0 A BORRE R ST, B0 BB X S AT B A, X%
FHINBEAT b, RSO SO B A5 T PP A R

INEASIEZF B tn A IR A m AN BE S SR BEER ER T BTk}, S BURK S B RN A WA
WA B 75 P SR ARG DU T, R TS T AR IR TR

BRE B R TR IR NS 5 SR TR A AT PR mI I AR 2 A R ) H
PRERVFSAR B MEEIR o KA BURRE %A S RE TRk S ik BR A VP Al 5 A4l R
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BUR] 5 533 75 9

L. ARG RBONERE BHE T, RETHEEAL ARFHUHIAAN AR E S, el s RAA;
LRBUEMR, AMEARANFEETEMMELS, HASHTEMIREBRE R g .

2. WG BHE R A S B R B . HERA PR SE B A EAEAT CRAE s AR S PP A 18
LRI T B A B A5 2 TR A5 AR BUR PRI S AR A RTHE PR A, AR SR sepkiR s IRk
HARNBERAM T A R AR5 7 135

3. BEE RS IREANIPRA R T LA ST, b SR BCR .

4. BRAEREAEMEE (AR E M NR T E) R AR S LG A R DOT
P, . ZOE SRESEERAT AN S EAUEFTHUR 5T, RN AAT NI A AR i Bk A
Rt PRt 4s 55 =07 B AL AT ) Ja SRR AE BT

5. ARAAASE A P AR 35 AU IR A BUR 5 A O G 93 26K

www.lhratings.com 39

o



	声 明
	一、 主体概况
	二、 本期短期融资券概况及募集资金用途
	三、 宏观经济和政策环境分析
	1. 宏观政策环境和经济运行情况
	2. 宏观政策和经济前瞻

	四、 行业分析
	1. 证券行业概况
	2. 行业政策
	3. 业务分析
	4. 市场竞争
	5. 风险因素
	6. 未来动向

	五、 基础素质分析
	1. 产权状况
	2. 企业规模和竞争力
	3. 人员素质
	4. 外部支持
	5. 企业信用记录

	六、 管理分析
	1. 法人治理结构
	2. 管理水平

	七、  经营分析
	1. 经营概况
	2. 业务运营
	（1）经纪及财富管理业务
	（2）投资与交易业务
	（3）资本中介业务
	（4）投资银行业务
	（5）资产管理业务
	（6）子公司业务

	3. 未来发展

	八、 风险管理分析
	九、 财务分析
	1. 财务概况
	2. 资金来源与流动性
	3. 资本充足性
	4. 盈利能力
	5. 或有事项

	十、 本期短期融资券偿还能力分析
	1. 本期短期融资券发行对公司现有债务的影响
	2. 本期短期融资券偿还能力分析

	十一、 结论
	公告
	联合〔2021〕7004号


		2021-07-26T16:10:27+0800


		2021-07-26T16:10:39+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800


		2021-07-26T16:10:46+0800




